
fO--------- - - -t - 3A -.-r"_=-

3A. 2017 r.

HA

,,EBPO-89-AOEPOMIIP-MyCTA(DOBU CWE" CA

IIPI4ET C IIPOTOKOJI OT 30"03.2018r. HA OEilIOTO C:bEPAHI4E HA
APv)KECTBOTO

HACTO'IqI#IT AOKnAA 3,A. AEIZHOCTTA E I43|OTBEH B CbOTBETCTBI,IE C
PA3ilOPEAEI4TE HA qJL 39 OT 3AKOIIA 3A Cr{ETOBOICTBOTO 14 Z3LICKBAHI{'TA HA

TbPfOBCKI4JI3AKOH

' 31 gexenrspu2017 r. E
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foduwen dorutad su deilnocmma n 2017 z.

I.O6ua unQopuaqua

@upueno HarrMeHonanue:,,EBPO-89-IOEPOMI4P-MyCTAOOBI4 CI4E" CA
IIpe4uer na Aeiinocr Ha rrpeArrpnflTnero:

- llpo4ax6a na 4pe6uo Ha ropnBa
- llrrHvqecrcH anro6yceH TpaHcnopr

yIIPABIITE JII{ : Xroc e uu tr4c tr,t au,ro s Mycra$on
MycraSa Llcvann MycraSa

CbAPyX{HIII{II : XroceuH ZcNraurog MycraQon
Mycra$a tr4cruraun Mycra$a

PerHcrpnpau o{uc: c"!o6pouHp, o6q.Pyen, o6,r.Byprac

O6c"ryxearqu 6anmn: - Yuurpegur Eyl6aHn AA, ACK AA
O4urop: IEC lunaurpnHKa feoprueea

II. Pa:silrlle Ha Aeftnocrra
1. YupegnnaHe, y[paB!'reHrre Ir crpynTypa Ha Appl(ecrBoro

r [pyxecrBoro e cb3AaAeHo c perxeHue Np7971199tr roA" Ha Sypracxux OxprxeH cr4.. . Ha 15.07.1997r. erulg'usr or cr,Apy)r(Hurrure - llaxuse I4cl,r'aurosa MycraSona - e

ocso6oAeua v na nefino M.rrcro e npl4er MycraSa klcwaul Mycra$a.
o [pyxecrBoro H.sMa perHcrpvpanr KJloHoBe B crpaHara lr uyx6uHa.

,,EBPO-89-AOEPOMI,IP-MyCTAOOBI,I CI4E* C{ ce ynpaBntBa or ynpaBurenn, 3aeAHo v
noorAenHo"

,,EBPO-89-AOBPOMI,IP-MyCTAOOBI4 CI4E* C,{ npurex<aBa rrr4ueH3 3a npeBo3 Ha nbrHHuH

rz3AaAeH or MHuncrepcrBoro Ha rpaHcrropra, HH$opvaqnoHHure rexHoJ'rorun H cro6ilreHHqra.

2. Peryrraru or Aefixocrra

Crpyrcrypa Ha rpnxoAllre or npogax6u

Ha6rroAaea ce HaMiureHue Ha orHocvrerrHltfr Aflr Ha lrprrxoAl4Te or npo4ax6a Ha ycnyrl{ B

cpaBHeHr4e c2016r. TeHAenqu-flra Ha yBerurreHue Ha npuxoAnre or croKu ce 33anzBBa.

Crpynrypa Ha pa3xoAlrre no unofioMl{qecKll eJreMeHTI{

Pa:xoAzre no uKoHoMuqecKpr eJreN4eHTLr ce yBenuqaBar cnpqMo 2016 roa., rcaro Hafi-rorqM ce

3a[a3Ba orHocurenHng IflIt Ha Apyrnre pa3xoAu, B Kovtro e BK,'rrcqeHa orqerHara cToilnocr Ha

rrpoAeHnre croKlr - 17 46 xHJLJIeBa.

Oruocure;uruxr Agn Ha pa3xoAuTe Iro ITKoHoMI{r{ecKI,1 eJIeMeHTH e KaKTo cJrleABa:

Bn4 npuxo4 201'7r.
Ornocure;ren

mn2077 r
2016r"

OrnocurereH

txt2016 r
llpoaax6a Hi croxu 2571 46"98v, 2069 42"64%

llpoaax6a Ha vcnyrl4 2901 53.01% 2689 55"42%

.Ilpvrlr rrpuxontl 0.02% 94 t.94%

O6rqo: 5473 100, 4852 100'h
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B pa:xoAure 3a Marepr4aln * 1 517 x.,'Ie. (c ,Irr 33.51%) Hafi-ronrM e AeJrbr Ha pa3xoAare 3a:
. ocHogHu Mamepuanu - 494 xun.rs"
. zopusa - 969 xrln..rts.
. er.eHepzun - I4 xHJt.JrB"

. puepsHu Lracmu - 37 xu,'r.rs"
t dPYzu -3 xur^re.

B pasxogrzre 3a BIHuIHH yanyv4 - 213 x.ns. (c 4r,r 4.71%) nafi-ro,rsrvr e Aerbr Ha creAHrzre pa3xoAu
3a:

. 3actnpaxozKu - 91xul.r'n^
o petrcuiiuu -5xnrr.rs.
. KOHCynmAHmCKU ycryeU - 9 Xtut.trs.
. mpaHcnopm - 40 xul.rn

' dPYatr - 62 xr4r'rs.

Pa:xo4ure 3a aMopru3a\t4w ca B pa3Mep na 671 xuJ't"JrB.

,{pyrrzre pa3xoAu ca B pa3Mep Ha 1840 xHJI.JIB. (c q.sr 40.65%). fo:reNlu.s AflnHaApyrrzre pa3xoAu
npoH3THqa oT:

. omqemHa cmoiluocnt ua npodadeHu cmoKu - 1746 xuJr.irB"

. r,tux6u no npocpoueuu dauuquu saduntrceuun - 2 xHJr.JrB.

. rltx?Lr u ueycmoitrcu no mbpao1cKu B3auMoomHorueHun - 6 xur"rs.

. . nrameHu MecmHu dauuqu u maKcu -2J xt4n.rs"

. . omnucaHu B3ex4aHun - 59 xur..ns"

PasxoAlrre 3a nepcoHara ca 286xnLJIB, cnpqMo 2I4 xul. JrB^ 3a 2016r. Pasxogure ca ce yBenuqr{nu
cilpsMo 2Al6r" Pa:xoAlrre 3a 3arrraru ca241 xr,rJl.r'rB. 14 3a ocntypoBKtr - 45 xu,r.rs.

(DuHaHcosHTe pa3xoAn ca B pa3Mep na 7l xul"rlB. cnpflMo 49 xul.ns. za 2016 roA. YseruqeHraero e

3a CMeTKa Ha TTHXBHTe"

OcHosuu KJrrrerrrrr u AocraBqurrrr Ha ApylxecrBoro ca:

OcHoeHnre Kr'ILIeHTIZ ua $apn,Iara'ca:,,A.C.A Erlrapn.a"Eootr , ,,Acrpal xorn4efi: uurepHeurcHt Jr"

EOOA, ,,Arpo KoMepc 2075" EOOA, ,,[HHareKc Eurapul"Oo[, ,,I4X-58" EOOA,

,,Kaurupnacrep"OO!,,Kyu rpyn"EOO!, ,,Kyu uo4a"OO!,,,JIbKrz rypc" EOO!, ,,Hypcau
oroMoruB" EOOA, O6urnHa PyeH, ,,Tyl.r Brrlapnr" EOOA v Apytv.

OcHosHure AocraBquqr{ na $upuara ca:

3a AocraesF{oro ropnBo -,,AreKcaHApa rpefi4"EOO!, ,,Kprac ofi.rr rpauc" EOOA, ,,VIwI-2002"EOO4
H,,Mera.lr uuc" EOOI
Ipyra KoHTpareHTr4 - ,,EourHanoe"EOO!, ,,EKcnpec lorucrnxa n gwcrpu6yglar"OO!, ,,Megvua
ueg"OO,{,,C[ercTa ayro"OO,{, H Apyru.

Bu4 pa:xo4 2017r.
OruocureleH
mt2A77 r

2016r.
OrrIocnre,reH

tsn2016 r
Pasxo.[H 3a MareDuzlnt4 t5t7 33.s1% 858 22.99%
Pa:xo4lr 3a ycnyru 2t3 4.7t% 164 4.39V"
PasxoAla 3a aMopru3auulr 671 14"82% 462 t2.38%
PasxoAu 3a3ailrarv Lr counarHrr

ocHfypoBKr4 286 6"32% 253 6.78%
[pvrn pa3xoa14 1 840 40"65% t995 53.46%

06uro: 4527 1000h 3732 rc00/,
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tlucnenocr rr crpyKTypa Ha nepcoHaJra

Cpe4nrar crrHcr,rreH 6pofi Ha ilepcoHana za201lr. e 4l gy::ru.

Krn 3I.12.2017 r. crprcr,r{Hr4x 6poit Ha nepcoHana Ha Apyx(ecrBoro e 43 4yuru"

3. OnHancoBo-cqeroBoAeH aHaJru3.OunaHcosu rroKa3areJrrr

C.IeroeoAHa rroJrrrrnKa

{pyxecrnoro npoAbD{€Ba cbulara cr{eroBoAHa no,qr{TuKa, KaKTo H npn r43rorBfiHero Ha roAhruHr.rt

$rauaHcon orqer 3a rrpeAxoAHara $uuaucona roAHHa. llpu opraHu3r.rpaHe Ha cqeroBorHoro orr{HraHe
Ha cronaHcKfiTe onepaqlrv, ca crra3eHn ocHoBHrrre nplrHur{ru{, onpeAe,.reHH ot 3axosa :a
cqeroBoAcrBoro, a r.iMeHHo: Aeficreaxlo rrpeAnpuflTr.re, nocreAoBare,'rHoar Ha npeAcraBqHero h
cpaBHHTerHa rzH$opnraqvs,, ilpenfia3JllrBocr, Haqncr-flBaHe, He3aBHcHMocr Ha orAenHnre orqerHi.r
ilepr{oAr4 u crofiuocrHa Bpb3Ka Mexqy HaqzLIIeH H KpaeH 6ananc, crbxlecrBeHocr, KoMneHcnpaHe,

npeAuMcrBo Ha cbAbpxaHuero npe4 $opnaara, oueHtBaHe Ha no3InIuHTe, KoHTo ca rrpa3Harn BbB

$lruauconure orLrern ce H3Bbp[rBa no ueHa Ha npu4o6lreaHe. Cna:eHH ca H H3HcKBaHHrra,

oflpeAeneHu g HaunonHre cqeroBoAHt4 craH1aprv, z kluguszgyaJrHr4s cMerKorrJraH H

L'tHAl/lBVtIya-llHaTa CqeTOBOAHa nOnHTHKa Ha Apy)KeCTBOTO. llpUraraHH Ca nOCIeAOBaTeJTHO aAeKBaTHH

crreroBoAHu nor'[rr]lK]r nppr z3rorBrHero Ha f@o. HanpaBeHH ca pa3yMHH 14 npeAna3nuBr{ frper{eHKu,

npeArro,'ro)Kerrns. kr npu6luenreJrHu oqeHKr{. CqerosoAHnre penrcrpr{ ca npaBr{nHo BoAeH}r,

cr*AaAeHu ca npaKTHKH H MepKH 3a u36f,rBaHe Ha eBeHTyanHrl ilponycKr,r 14 HepeAHocrr,r.

(Dnnancoeu rrona3areJrI{ n rcoeQuqlrenrn

{pyxecreoro optaHn3npa geilHocrra clr raKa, qe Aa h3Bnnr{a MaKcHMaleH HKoHoMr,rqecKH eSexr.
IIpe: rer<yrr1ara roAHHa $zHaHconul pe3ynrar e B pa3Mep Ha 875 xHJr. JrB. lleqa,r6ara noKa3Ba, qe

Apyx(ecrBoro peanu3llpa cBor.rre npHXoAr4, erarafiKu rro-MzurbK pecypc B cpaBHeHHe c rrpeAxoAHara

roAnHa.

florcarare,ru

Cuucrqen 6pofi upe:2017
llovroues nepcoHan I

llepcosar. 3aer B T:bproBnqra 6

KearzdurrHpaHn npoH3BoAcrBeHH pa6orHraqu 2

Oneoaropu Ha c:bopr,)KeHu.q. MaruHHr4 14 TpaHciloprHrr cDeacrBa 31

HucKoHsa,'rudnunpaH u pa6orHuuH I

Ns floragarenH 2Ol7 r. 2O16 r. Pa:rr'rrca
Crofirlocr C'rofirroc-r Crofirrocr

I fl.s,rroroafiH L4 a<'rt4Bla. /o6uto/ 3659 2487 I 172 47'h
2 KparrcorpafiHa aKTHBLI B T.LI. 2152 161 8 534 J)70

f Mareor-ra.rgta ganacv 458 317 141 44o/o

4 Koarxocoo.rHl4 B3oM€tHr4{ r 1 078 743 335 45o/"

5 TIarvqrl.u cpeacrBa 6r6 558 58 IUYo

6 Pa:xoAz :a 6r'Aeutu nepLroAr,r 59 32 27 84010

7 Co6creeH Kanvr€ur 2871 26r5 256 IUYo

8 @uuagcoe pe3yJrrar 786 9s9 r73' l8'
9 n:s,rroctoo.rr:t4 ilacr4Bn 4t8 79 339 429o/o

10 Koarrcocpo.r:g^v r'aaraBr4 25'79 1441 1138 '79o/o

11 flpzxonrz o6uro 48s2 4852 0 Oo/n

12 Hernu nDlrxorlu or npoaax<6rl 5472 4758 714 1s%o

13 Pasxonn o6ruo 4598 3'781 817 22o/"
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Auarug Ha rlapuqHrlq floroK" JlllrnlrAuocr.

flonasare,'Ilrre 3a eQenrHnuocr ca KoJr4qecrBeHH xapaKTepucrhKH Ha cborHorreHuero Me]KAy
npuxoAHTe H pa3xoAHTe. ocHosultre Qaxropu, KoHTo Brrkl'.flT Br,pxy ilpoMflHara uM e r{3MeHeHrze B

crpyKrypa'ra HM.

O6qunr r<oeQllqlreur Ha ,rlrrrBrrAHocr. xapalflepn3upaq crerreHTa Ha rroKpuTr4e Ha
KpaTKOCpOqHI4Te llaohBl4 C TeKyIUH aKTHBH nOKa3Ba, qe ApyxecTBoTo I]3nuTBa I43BeCTHH 3aTpyAHeHUt

Aa nocpeua reKyulnTe cn :a4s,rxGHnr"
KoeQuquenrr,T 3a 6tpra THKBHAHocT orpa3rBa orHolreHnero Ha KparKorpafiHnre aKTHBlr MHHyc
MaTepHiIrIHHTe 3aflacu H pa3xoAHTe 3a 6rAerura [ep]roAr.{ KbM KpaTKocporrHHTe rracHBH.
Koe$lrquenrbr 3a a6corrorua JrrrKBrrAHocr e orHoureHuero Ha flap]rqHure cpeAcrBa KT,M

KpaTKOCpOqHHTe IIaCUBpr.

Karo uqro xoeduqeurure noKa3Bar HaMzurflBaHe Ha Jrr{KBrrAHocrra Ha Apyx(earBoro.
OcHosHu.sr H3ToqHVK :a $aHaHcllpaHe 4efiuocrra Ha ApyxecrBoro ca npuxoAnTe or ocHoBHara
AefiHocr. Te ca u ocHoBHHr H3TorIHnK Ha napuqeH noroK.
Hegasr4cur\4o or rrocrHrHarnre pe3yJrrarrr ,,EBPO-89-IOFPOMI4P-MyCTAOOBU CVIE" C! He

cnhpa Aa pa3BHBa UenHTe H cTpeMexHTe cH. llpog'srxana pa3BHTHeTo Ha HHBecTI4rIHoHHaTa

rrpofpaMa c orneA npeAaTorulr4 [poeKTr{.

I{EHTII

l\b KoeSuqenrn
2017 r" 2016 r. Pa:,runa

Crofinocr Crofiuocr Croftnocr o//o
PeHra6u;ruocr:

Ha co6creeHtfl Kanlrral 0.27 4.37 -0.1c -27%

2 Ha aruuenre o.24 0.41, -0.ri -4I%
aJ Ha npuxoAlrre or npoAax6u 0.1,4 0.20 -0.06 -30%

EdexrusHocr:
4 Ha pa:xoAure 1.19 1.28 -0.09 -7%

5 Ha npuxoAzre 0.84 0.78 0.06 8%

JInxsuAHocr:
6 OSura JrLrKBrzAHocr 0"83 1.1_2 (0.2s) -26%
"7 Erpsa Jrr4KBr{nHocr 0.66 0.9 (o.z+1 410/-Lt /o

8 He:a6aeHa JrHKBunHocr 0.24 0.9 (0.66) -73%

9 46colrorua JrHKBr.rAHOcr 0.24 0.39 (0.1s) -38%

Onnancona aBToHoMHocr:

10 @HHancosa aBToHoMHocr 0.96 1.72 (0.76) -44%

Anarlr: Ha 6alanca
2017 r. 2016 r.

lIorca3areJrH CroiiHocr Crofisocr
l.Ocuoeeu KanHTaJI 12 t2
LPe:epnn 0 3C

1 . HarpynaH h neqan6vl sary 6u 2 073 r 614
l.OHHaHcos pe3yJrrar or reKyultifi nepuoA 786 959

i.Co6crseH Karur€Lr (l+2+3+4) 2 871 2 6ts
5.XtnrorpaftHr4 aKTuBa 3 659 2 481

/"nrlrocpoql':.l,z' naclaBr 418 79

8.Co6crgeu ocHoBeH rcanrzra,r (5-7) 2 453 2 536

9.Kparrcomaituu arcrvsu 2 152 i 618

I 0. Kparrocpor{HH 3aA:br)KeHrz.s 2 579 1 441

I I .HereH'o6oporeH (pa6oren) Karrnr€ul (9- 10) -427 177
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Orronopnocr Ha pbKoBoAcrBoro

Pt,rconoAcreoro rrorBbp)KAaBa, qe e npvnarano nocneAoBareJlHo aAeKBarHa cr{eroBoAHa nonHTpIKa.

PrKoeo.4crsoro cbulo raKa norBbpx(AaBa, qe ce e npu4T,p)Karro K'bM 4eficraaulure HCC xaro

$uHaHconure orqeru ca r43forBeHu Ha rrpuHr1vrra Ha 4eficrnaqoro flpe.qnpHrrne.
Prr<onoAcreoro e orroBopHo 3a KopeKTHoro BoAeHe Ha cqeroBoAHllre pertzcrpv,3a qelecr,o6pa3Horo
y[paBneHr4e Ha aKTHB]tre n 3a npeAnpneMaHero Ha Heo6xoAuwrHTe MepKH ga u:6qrsaHero 14

orKpHBaHero Ha eBeHTyanHu 3noyrorpe6u rr Apytr4 HepeAHocrur.

4. I{Hsecruunr

lpyxecrnoro rpr.rre)KaBa co6crseHu 6eHsaHocraHIIHH z aero6ycu. llpe: 2011r. ca BbBeAeHH B

eKcrrJroarau r4fl aKTr4BH sa I 8 02xnr.reea.
OcHosHnre 3araqr4 rrpeA AppKecrBoro no peA Ha npnopr{Terrz ule 6raar.

- Ocuryp-rrBaHe Ha seo6xoAuurax $uHaHcoB pecypc:a o6oporHu cpeAcrBa;
- HanrarqBaHe Ha pa3xoAnre;
- Onrunru3upaHe Ha Heo6xo4HMHTe 3aracu ri pa3xoAH;

- Hanra,rqBaHe Ha orHocureJrHr4fl p's.Ir Ha BbHruHHTe ycnyn4;
- Onrulru3r4paHe Ha 3aerocrra Ha asro6ycHnfl, napK Ha $nptrara, [oBr,r[raBaHe Ha

. rcea,ru$HKarllrrra Ha pa6oruuqr.rre c orneA ocufypflBaHero Ha rrr,JrHa 3aerocr.

5.[n nngeHrHa rroJrrrrrr Ka

llolnruxa 3a pa3npeAeJleHue Ha AVBUAeHTT{ e cneAcrBne Ha noJrHTuKa Ha pa3npeAeJreHue Ha

neqa,r6ara Ha ApylKecraoro. Cr4py)KHr{rlure cql4Tar, qe neqal6ara Ha ApyxecrBoro ocHoBHo rpr6na
Aa ce HHBecrHpa B HoBH MourHocru, ueo6xoAHMH 3a rrocruraHe Ha e$er<ruBHocr rrpl.t ocburecrB.sBaHe
Ha Aeiisocrra u sa noAo6pflBaHe Ha rexHoJrorHqHa o6egneqeHocr.

6.Cncrema 3a yrrpaBJreHHe Ha KaqecrBoro
,,EBPO-89-AOEPOMI,IP-MyCTAOOBVICI4E" C[ ne rpl4,qara cr4creMr4 3a yrrpaBr]eHr4e Ha

KaqecTBoro.

7.3aurura Ha oKoJrHara cpeAa

Pr,roeoAcrsoro oueHqBa Ba)KHocrra 3a 3ana3BaHe Ha erco 6a,raHca B npapo rara v H3BbprrrBa

Heo6xoAunaure .Meponpusrr4fl tro HaManrBaHe Ha BpeAHnre nrsqeficrBns. B oKoJrHara cpe.qa rrpn
rz3BbpilBaHe sa Aefiuocrra cH. EensnHocraHulrtlre ca H3rpaAeHH u $yHrcrlHoHllpar Karo ca cra3eHu

BCIZTIKN ]1l3]1lCKBAH]1lfl SA 6E:ONACF{OCT H IIPEAOTBPATqBAHE 3AMbPC,flBAHE HA OKOJIHATA CPCAA.

8.Pucnonu Qaxropu

flo,rutnqecKrr prrcK

llo,ru:ru.{ecxnrr pricK orpa3.gBa BJIutHHero Ha noJrHTrzr{ecKlrre npouec}r B crpaHara Bbpxy
cTonaHcKuq u uHBecTHrIHoHHuq. nnoqec u [o-KoHKpeTHo Bbpxy Bl,3BpbilIaeMocTTa Ha HHBecTr.rrIr4HTe.

CreneHra Ha norprruqecKpr.rr pHcK ce onpeAen.a c BepotrHocrra or He6,'Iarorpr4srHvr rrpoMeHu B

HKOHOMnqeoKaTa nOnI4TH]KA VIV 3aKOHOAaTenHu npOMeHn, Br]y|se[Jt4 Ue6,rarOnpUrTHO Ha CTOrraHCKl.r.rr

r,t r4HBecTrrrlrloHHnt KJIpIMaT B CTpaHaTa.

Brn npl:xa c qJreHcrBoro sa P Er,rrapux n EaponeftcKl{.fl cr,ro3, HarIr{oHaJIHoro 3aKoHoAareJrcrBo ce

crrHxpoHn3r{pa c eBponeiicrcure craHAaprn.

ManponrcoHoMurrecKH pHcK
VsenuqasaHero Ha BHoca sa Frlrapufl HaMuLIrrBa roAHlIrHIit pacre)K B HKoHoMItKara Lrv 14 3aeAHo c

yBennqaBarrrara ce HH$nai1ur, nopoAeHa ruraBHo or rroKaqBarrlHTe ce MelqqyHapoAHn ueHH Ha

nerpona BoAsr Ao yBenr{qaBaHe Ha 4e$uqura u za6assHe Ha pacre}Ka Ha EBII" OcHosHI4qr B},TpeueH

pHcK ocraBa aKo ce AonycHe tu6eparnzaws, Ha $ucr<a,rHara noJrrarr4Ka, rcoero 6u AoBeno Ao

6
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HapyIUaBaHe }ra npHHqv nuTe Ha BanyTHltq 6opl u cepl4o3Ho yBe,qHr{eHue Ha 4eorzqzra rro BT,TpelxHa
CMETKA"

Ba,ryren plrcx

BalyrHu.rr pucK e cBbp3aH c Bb3MoxHocrra npHXoAHTe or geftHocrra Ha Apy)KecrBoro Aa 6tAar
IIoBJTHIHH or IlpoMeHLITe Ha tsaJIyrHHt Kypc Ha ,.reBa KbM Apyru Banyru" B crpaHa naro Burapnl,
Hecra6HnHocrra Ha JIeBa N4o)I(e Aa npeAH3BriKa r4KoHoMHr{ecKa Hecra6n,quocr. @uxcupaHero Ha JreBa

KT,M eAUHHara eeponeficKa BanyTa AoBeAe Ao orpaHl,IqaBaHe Ha nole6aHu.gra B Kypca Ha JIeBa KT,M

HZL'ION(CHHTE KATO OCHOBHI4 t{Yx(Ah BANYTH.

B AefiHocrra Ha ,,EBPO-89-AOFPOMHP-MyCTAOOBI,I CI4E" CA Karo u-nno 3acera He
cT,u-trecTByBa BanyTeH pucr, mfi xaro npogax6nre H AocTaB.sHHTe cypoBr,rHn r.r MaTepaa,'rH ce
r43Bl,plI]BaT OCHOBHO B r'teBa.

I{u{.rraquoHrreH pHcK

ZH$.rraquoHHltqr pucK npeAcraBnsBa BepotrHocr or noBrzruaBaHe Ha o6uroro paBHHqe Ha rreHHTe B

ItKoHoMI4Kara, B cJIeAcrBI4e Ha Koero HaMilrrflBa [oKynareJ'IHara cnoco6uocr Ha MecrHara Banyra.
Ipes nocreAHr{Te roAHH}i, B ycJloBlrtra Ha Buulyreu 6opa 14 pearpuKTueua $ucra,rHa rroJu.lTr4Ka,

raHS,raqnxra n Btlrapnx 6e noA4r,pxaHa Ha cpaBHHTeJrHo HHcKo paBHnrle z oqaKBaHr,rflTa carfl Ia
ocTaHe TaKaBa L{ [pe3 cJreABauIHTe foAHHr{.

3a rpaucnopruns 6ngnec or oco6eHo BaxHo 3aHarteHue ca paBHr{ruara Ha qeHHTe Ha ropuBara, Konrc)
ca or oco6eHa BDKHocr npn $opvnpaHe Ha pe3yJrrara npu Ar,nrocpoqHnre AoroBopu. llpes 2017r"
H.sMaure qyBcrBHTenHH rleHoBH Kore6aHuq Ha ropuBara.

Jluxneu pucx

JIHxeeHHsr pHcK e cBbp3aH o BT,3Mo)KHocrra rnxBeHnre paBHurla npu KoHTo ,,EBPO-89-
AOBPOMI{P-MYCTAOOBI'1 CI,IE" CA SnuaHcupa cBosra AefiHocr. Aa He ce ilpoMeHm. llpee
2017r. "4py)KecrBoro H3Br,pIUBa peAoBHH IInailIaHHt tro cKJrloqeHlr AoroBopr4 sa SuHaHcoB nr{3uHr 3a

anro6ycu o,,yHnxpeAnt,tn:uur" An{.

Cercropeu pucrc

llopaxaa ce or BJl?rsHuero Ha rexHoJlornqHvre npoMeHr,r B orpacbJra Bbpxy AoxoAHTe n napnrlHlrre
fIoTouH, alpecHBHocTTa Ha MeHHAX(MT'HTa, CLtilHaTA KOHKypeHIIH.fl Ha BT,HIIIHH H BbTpeIIIHH
npoh3BoAHr€il4 A Ap"
flo orHoureHne Ha AeiiHocrra Ha ,,EBPO-89-AOEPOMI,IP-MyCTAOOBI,I CVIE" C.{ cerropHurr
pHcK e yBenuqeH, rufi raro c BcrKa w3ulaHara roAr4Ha ce rz3ocrpfl KoHKypeHTHara 6op6a Ha [a3apa"
Hape4 c rpaAHuIloHHHTe rpaHc[oprHr.r $rzpurz Ha na3apa ce [o-rrBrBar KoHKypeHTHrz $apnlu or Apyru
o6uuHu n paftoHa Ii HaMarffBar ueHr4Te no o6uecrseHure nopbqKu"

Oupmenu pHcx

@uprteHulr pvcK e cBbp3aH c ecrecrBoro Ha AefiHocr Ha ApyxecrBoro, Karo 3a Bc.flKo ApylKecrBo e

BaIKHO Aa Ce Bb3BT,pHaT Ha[paBeHatTe HHBeCThq]IU.

OcnoaHu.nr Snprueu pucK 3a ,,EBPO-89-AOBPOMI,IP-MyCTAOOBI4 CI4E" CA e cBbp3aH c
Bt3MO)KH|4 pA3nHI{Ilt B TT,pCeHeTO Il ilpeAnaraHeTo Ha Ha[rHTe CTOKTI 17 y0ilytvt, B npeAnoqr4TaHnflTa
Ha norpe6urerruTe vtn B pe3yJrrar Ha 3acuJreHara KoHKypeHrrur. Taxa pncxrr Moxe Aa oKax(e
orpHuarer'rHo sr,sAeficrsHe Br,pxy npo4ax6nre u cborBerHo Bbpxy npHXoAHTe Ha Apy)Kecrnoro. Hpes
aHzIJtI43 Ha OCHOBHHTe $arcrOpU B"rUfleUII4 Bt'pxy troryr{aBaHuTe TTpHXOAH Apy)KecTBoTo MoXe Aa
HaMaJrH BlHsHHero Ha pncKa. (Duplreunrr pucx o6e4unssa 6zsHec pncKa u SuHauconnsr pucrc.

Buruec pucx

Fn:uec pHcKr,T ce oflpeAent or cnequQnKara Ha 4eftHocrra Ha Apyxecrsoro. Toea e Hecr]typHocrra
3a ilony{aBaHe Ha np}4xoAH cr,oTBeTcTBauH Ha npe.qnaraHeTo Ha cToKH }r ycnytr4.

1
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foduwen domad sa dettuocmma sa 2017 z.

3a npegraraHure or ,,EBPO-89-AOEPOMI4P-MyCTAOOBLI CnE" C! crorcra v ycnyn4 rbpceHero
e o6ycroneHo rJIaBHo or noKa3areJlure rleHa KaqecrBo 14 go6para uH$oplrrzpaHocr Ha

norpe6ure:rure.

@unancon pucrc

@HHancoeHqr pucK npeAcraBntBa Hecr.rrypHocr 3a HHBecrHTopHTe B cnyqar,rre Kotaro $uplrara
r43noJr3Ba npHBneqeHr4 IrJrH 3aeMHH cpeAcTBa.
r{pe: rloKa3areJlure 3a SuHaucoea aBToHoMHocr Lr $auaHcosa 3aAJ'rr,)KHrnocr ce orqr4Ta
cborHorrreHuero MexAy co6crBeHu u npuBneqeHu cpeAcrBa.
llpuenrlunara r4ln4 HopMa,'lHa creneH Ha $nHaHcoBHq pHcK 3aBr4cLr u or 6u:nec pr4cKa. Axo 6usHec
pHcKl,T e MaJIbK 3a Apy)KecTBoTO, TO HHBecTI4TopHTe MOxe Aa nOeMaT no-loJltM $raHaHcon pI4cK H

o6parHo.

III. Baxsu cs6nrnn, HacrbrllrJrlr cJreA roAr{mHoro cqeroBoAHo rrprrKJrrcqBane

H.snra Hacrlflunpl cbulecrBeHlr cr6uwtgc,reA Aarara Ha r,r3rorBtrHe Ha $raHaHcoBur orqer.

IV. Hayuuo rr3cJreAoBareJrcKa AefiHocr

,{pyxecreoro He ocblllecrBrBa Hayr{HoH3cneAoBarencKa Aefi Hocr

V. I{HQopmaq[q rto peAa Ha Tr,proncrcuq 3aKoH

l.Co6creeHr{ aKrInn

Apyxecreoro He npuTexasa co6crseHu aKr-lHH.

2.I{nQopuaqrrfl 3a yrr paBJreH rrero Ha A pyxecrBoro

,,EBPO-89-AOBPOMI{P-MyCTAOOBTI CI4E" C[ ce ynpaBnrBa or yrrpaBnrenHre 3aeAHo 14

TIOOTACJIHO.

Vnpaeure:rrlre peuaBar Bcr{r{KH Bbnpocu, cBbp3aHr.I c geiiHocrra. Te onpe4enrr qenuTe H

crparerrl.flTa Ha ApyxecrBoro, ycraHoBqBar rroJruTr{Kara s o6racrra Ha pucKa z o4o6pxnar 6usHec
nraH 3a pa3Bnrr4e. Onpe4e:r.nr noJn{Tuna rlo orHoIrIeHI4e 3a pa3KpuBaHe Ha un$opnaallnr H Bpb3KH c
r.rHBecTHTOplrre.

3.llurftopuaqrrfl orHocHo cAerrKrrre, cKH)qeHn MexAy ,,EBPO-89-AOEPOMI4P-MyCTA@OBII
CWE" C.{ n cnrp:aHn !.ruua, [pe3 orrrerHuq flepnoA

lpyNecrnoro HqMa cBbp3aHr{ Jrrrqa.

4.llHrfopruaqrq 3a AqroBH yqacrr{n na ,,EBPO-89-AOEPOMI4P-MyCTAOOBI{ CI4E" CA,
ocHoBHrr HHBecTItquIr B cTpaHaTa.

Hsnaa Aqroen yqacrvs.. .

S.Anarns n orIeHKa Ha [oJrnTrrKara orHocHo yrrpaBJreHr.rero Ha QnuaHcoalr pecypcu c
[ocoqBaHe Ha BT,3Mofl(HocTHTe :a o6c,ryxBaHe IIa 3aAbJr)ftell[qTa, eBeHTyaJlrrrrn3aflJraxu u
MepKr{, Kor{To Apyr(ecTBoTo e rrpeArlplreJro ItJrI{ npeAcTorr aa [peArrprreMe c orJreA

orcpaHqBaHero rrM.

Ceo6oAHure naplrrrHu cpeAcrBa ilIe ce Hacor{ar KbM nJIauIaHe Ha 3aAbn)K eHvrflTacu KbM AocraBqr4ur.r
H JIH3T1HIOBH KOMNAHHH,

VI.IIepcnercrrrBn rr pa3Blrrlre
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,,EBPO-89-AOEPOMI4P-MyCTAOOBI4 CUE" CA e Aeficrsauro H pbKoBoAarBoro e

npeqeHl,tJlo, qe ue npoAt',.DKaBa I.a6r\e Aeficreaqo. {pyxecrnoro e B rrpoqec Ha no4o6pxBaHe Ha

cr,urecrByBaqnTe crpaAa c rreJr no4odpaaaue Ha Kaq faHI4Te ycnyxlr.

26.03.2018 r"



AOKJTM HA HE3ABrrCLrN|r[A OAIrTOP

,{o Cr4pyxnr4rlr.me

sa ''EBPO-89-AOEPOMI,IP-MyCTAOOBII CHE' CA

MueHne

Hze u:mprrr4xMe oAr,rr Ha Qnnanconzr orqer na "EBPO-89-AOEPOMI4P-MyCTAOOBI,I
CVIB" CA (,,Apyxectnotoo'), cbAbp)Icalq cqeroBoAHlrrr 6atar'c rlnr 31 AeKeMBpr4 2017 r. u
orqera 3a npI4xoAI4Te I{ pa3xoAure, orqera ga co6crBeHlrr Karrr4TaJr r,r orqera 3a [aprarrHr4Te

TIOTOIII4 3a rO.4IrrHaTa, 3aBbpIIIBaIIIa Ha Ta3v IaTA, KaKTO I4 rlpunoxeHze KbM $rananconux
orller, cbAbpx(arrlo o6o6rqeno onoBecrrBaHe Ha cbrrlecrBeHr{Te cqeroBoAur,r nonurvtKvr t4

Apyr? rotcHl4reJlna zu$oplraqux.

llo nalrre MHeHr4e, npr,rJlox(eHvJ{r SrauancoB orqer npeAcraBr AocroBepHo, BbB BcrfrKlr
cbrqecrBeHl{ acrIeKTI{, QunaHcoeoro cbcrotHlle Ha lpyNecrnoro KbM 31 4exevrepu2017 r. u
HeroBldre Suuanconu pe3ynrarr4 or 4efiuoc'rra Lr [aprrqHrrre My nororlr4 3a roArlHara,
3aBEprIrBaIrIa rlLa'Ia3v 1ara, B cborBercrBue HaqnonirJrHr,rre cqeroBoAHlr craHAaprr{ (HCC),
npnno)Kr4Mz n Ernrapnx.

Easa ra r.r3pa3flBane Ha MHeHr.re

Hze u:nrpnll4xMe rraLrrplfr. oAI,IT B cborBercrBue c Mex4yHaporHprre oAr,rropcKur crar'1apru
(MOC). Haluure orroBopHocrll cbrJlacHo re3v craHAaprlr ca ol]rcaHr,r AonbJrHr4TeJrHo B

pirAeJra or Harrrr4Jr AoKJraA ,,Orronopuocrr4 Ha oAr.rropa 3a oArrra na SnuancoBlrr orqer". Hue
cMe He3aBI{cIIMLI or lpyxecrnoro B cborBercrBl4e c Erlr.rHlr,a KoAeKc na npolpecrroHaJrHr4Te

crreroBoArrreJrlr Ha Creera 3a Mex(AyHapoAHI4 craHAaprr,r no err{Ka 3a cr{eroBo 4vffenvt
(Ko4exca na CMCEC), sae4uo c err.rqHl4Te r43ucKBalr.lar na 3axona 3a He3aBr.rcuuux Suuancon
oaur (3H@O), upunoxr{Mu no orHorueHl,Ie :naHaLrrvts.oArlT Ha $nuanconux orqer n Frnraprax,
KaTO HI4e IEnbJIHID(Me lI HaI[I,ITe eTI{rIHI,I OTTOBOpHOCTI{ B CSOTBeTCTBI,Ie C V3I4CKBaHVrflTa HA

3HOO u KoAerca sa CMCEC. Hrae clrrrraMe, qe oAr{TopcKr4Te AoKa3areJrcrBa, rronyqeHr4 or
Hac) ca AocrarbrrHrr uryecrnvt,3a Aa ocuryptr 6aza 3a Harrrero MHeHrze.

Apyra nnQopuaq[r, pa3r[qHa or Qnnanconus orrrer n oArrropcx[q AoKraA Bbpxy Hero

Prxono4crBoro Hoclr orroBopHocr 3a Apyrara un$opuaqur. ,{pyrara unSoplraqru ce cbcroLr
or AoKJraA sa 4efiuocrra, u3rorBeHrl or p:bKoBoAcrBoro, Ho He BKJrroqBa Sranaucoaur orrrer r4

:uarrvrfl oAr{TopcKr.{ AoKJraA nrp{y uero.

//,
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Hanrero MHeHr.re orHocHo SuHaHconux orqer ue o6xearqa 4pyrara rlHtfopnraqur 14 Hae He

r43pa3flBaMe KaKBaro n Aa e $opua Ha 3aKJrIoqeHpIe 3a cr{rypHocr orHocHo Heq, ocBeH aKo He e

I43pruHO IIOCOqeHO B AOKnaAa Hr4 r4 AO CTeneHTa, AO KOrrO e [OCOqeHO.

Brn npma c Haurvtr oAr.rr Ha funanconu-r orqer, Hallrara omoBopHocr ce cbcror{ B ToBa Aa

npoqereM lpyrara ran(poplraqnr n tro ro3pr HaqI4H Aa nperleHr.rM AaJIt4 Ta3v Apyra nn$opuaqux
e B crilIecrBeHo HecborBercrBr.{e c SrauaucoBI,IJ{ orqer vtu c Halrrvre rro3HaHnr, npuno6uru
IIo BpeMe Ha oALITa, I,IJII,I nO Apyr HaquH H3IneX.qA Ia cGI5p)Ka cbIIIecTBeHO HenpaBLIJIHO

.4oKJraABaHe. B cny.rafi qe na lazata na pa6orara, Kotro cMe r{3Bbplxvrlt, H:zre Aocrr4rHeM Io
3aKJrroqeHr,re, qe e HaJrr4rle cbrrlecrBeHo HenpaBLIJIHo AoKJraABaHe B Ta3r4 Apyra unSopuaqux,
or Hac ce r43r4cKBa Aa AoKJIarBaMe ro3I,I $arr.

H-{N{aNae KaKBo Aa AoKJraABaMe B ToBa orHoIrIeHI4e.

,{ontnaumarHu 6'bnpocu, Koumo nocmaon su downadeane 3axou'bm 3a cqemoeodcmeomo

B 4onrmreHr4e Ha Harrrr{Te orroBopHocrr{ I4 AoKJIarFaHe cbfJracno MOC, rro orHorrreHr4e Ha

.4oxnaAa sa AefiHocrra, Hpte rr3rrbJrHrrxMe 14 npoueAypr{Te, Ao6aeeHra K:bM r,r3r.rcKBaHr{Te rro

MOC, c:buracHo Yxa:auugra na lpo(pecrloHaJrHara opraHr.Ba\vrlaa ArlnnoMr.rpaHr.rre eKcnepr-

cqeroBoAr4Terrvt vt perucrplrpaHrdre oAr,rropr4 B Eurrapu-a - I4Hcruryr Ha lr4rrnoMnpant4Te
eKcnepr-cqeroBoAr.rreJrr4 (VI[EC), krsgLa4env Ha 29.11.2016 r./yrnrp4enra or laeitnus
YlpannreleH cbBer na 29.I1.2016 r. Tegu rlpolleAypu KacaAT [poBepKI{ sa l;'aJrLrfirero, KaKTo

14 npoBepKr,r na $opnrara v c'b4bpxaHl4ero Ha ra3v Apyra lrH(poprr,raqlrr c uen Ia HLt

no.uroMorHar BbB Sopuupane Ha craHoBrrrqe orHocHo roBa Aanr,r Apyrara un([opMarlut
BKrror{Ba onoBecrrBaqLriffa 14 AoKJraABaHvrflTa, nperBr4AeHra n frasa ceAMa or 3aroHa sa

cqeroBo.qcrBoro, rIpI4JIoxrrM n Ernrapu-a.

Cmauoeut4e sb6 spbsKa c qn. 37, a'x. 6 om 3arcouq 3o cqemoaodcmeomo

Ha 6asara Ha r,r3BbpIxeHI.ITe npolleAypl4, Halrlero craHoBl4rqe e, qe:

a) I4n$opuauuflT% BKJIIoqeHa B AoKJIaAa sa 4efiHocrra sa SuuancoBara
usrorn-en'(p r4HaHcoBlrtr orrler, cborB ercrBa na lpranancoBl{,a orqer.

6) .{ouaabr 3a 4efinocrra e IBrorBeH B cborBercrBl4e c I,I3I4cKBaHI,Itra

3arona 3a cqeroBoAcrBoro.

roALIHa, 3a KOTTO e

na fnaea ceAMa or

Orronopnocrrr Ha pbKoBoAcrBoro 3a {rtnaHconuq orqer

Prroro4crBoro Hocrr orroBopHocr 3a r,r3rorBtHero I{ .qocroBepHoro npeAcraBtHe Ha ro3l{

$unancon orqer B cborBercrBrre c HCC, np[no)KI4MH n Er.nrapvIr v 3a raKaBa cllcreMa 3a

BbrperxeH KoHTpoJr, KaKBaro 
tpmono4crBoro onpeAeJUI Karo Heo6xo4nua 3a ocuryptBaHe

I43torB.f,Hero na SunaHcoBI4 orqerl,I, Kolrro He clAbp)Kar cbulecrBeHpl HenpaBvIItHvI orrrtrraHvls,

He3aBr4Cr.rMO Aanr4 Abnxaql4 ce Ha IBMaMAvJm lpeIIIKa.

fosro *:flii??F-
\$rygt'1t1lo![o9.'
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llpu zsrorBtHe Ha $zHaHconur orrler p:bxoBoAcrBoro Hocr4 orroBopHocr 3a oqelurBaHe
cloco6nocrra Ha ,{pyxecrnoro Aa npoAbnxr.r Ia $yHrqraonupa Karo 4eficrnarrlo
npeAnpl4rrrr4e, ononectxnafixu, Koraro roBa e rprrJroxl,IMo, Bbnpocu, cBbp3aHr,I c
npeArlono)KeHlrero sa 4eficrnarqo [peAnplItrrle v ugnonseafiru crreroBo.4Hara 6aga va
ocHoBara Ha npeArIoJIoI(eHHero sa 4eficrrauo rrpeArrpvutryre, ocBeH aKo pbKoBoAcrBoro He

Bs3HaMeptBa ,4a nI4KBaAHpa ,{pyNecrnoro r4Jrr.r .{a npeycraHoBr,r 4efinocrra My, r4Jrr,r aKo
pbKoBo.{crBoTo Ha npaKTLIKa HtMa Apyfa anTepHaTr,rBa, ocBeH Aa nocTbnr{ no To3r4 Haqr4H.

Orronopnocrrr Ha oArrropa 3a oArrra na SunaHcoBlrfl orqer

Haurure qenl4 ca Aa nonf{uM pit:}rraHa creneH Ha curypHocr orHocHo roBa AaJru Suuanconum
oTrreT KaTo IIfitIo He cbA:bpxa cbrqecTBeHl4 HerIpaBI4JrHU OTqUTAH]/lfl) He3aBr,ICI,IMO .{anl4

Abnxarun ce Ha I43MaMa I4JIH rperrrKa, rr Aa r,BAaIeM oAr4Topcxr4 AoKJraA, xofiro Aa BKrroqBa
Harnero oAlrropcKo MHeHI4e. Pasyltrara creIIeH Ha curypHocr e BlrcoKa crerreH Ha crlrypHocr,
Ho He e I'apaHrII,IJ{, qe oAI{T, H3B6prrreH B cborBercrBlre c MOC, BHHaTH rrle pa3KpraBa

cbrllecrBeHo HenpaBIaJIHo orqlrraHe, Koraro raKoBa cbrrlecrByBa. HenpaurJrHr4 orqr,rraHvrfl
Morar Aa Bb3HIrKHar B pe3ynrar Ha I43MaMa I4nI{ rperrrKa u ce cqrrrar 3a ctrrlecrBeuz, axo 6u
MorJIo piByMHo Ia ce oqaKBa, qe re, caMocrof,TeJlHo I4JII4 Karo c:sBK)mnoct, 6r.rxa Motnr,r Aa
oKDKar BJIIl.flHI4e B:bpxy I,KoHoMI4qecKIzTe pelneHr{r na norpe6ureJrvre, B3eMaHrr Bb3 ocHoBa
Ha ro3r.r $uHancoe orqer.

Karo qacr or oAVTa B cborBercrBl{e c MOC, Hpre rnrroJr3BaMe npoQecraonurnHa rrpeqeHKa r4

3aIIa3BaMe upo$ecuoHilJleH cKenrlrur43bM rro BpeMe Ha uenur o4ur. Hue ct,Ir1o raKa:

- v,4eHTl4Suqrapanae I4 orleHr{BaMe pl,IcKoBere or cbrqecrBeHr{ HerrpaBr,rnHr4 orqr,rraHr{r 868

SuHancoeufl orqer, He3aBI4cIaMo Aanrr AbJrxaqr4 ce Ha r43MaMaLutv rperrrKa, paspa6ornaue
u I43[brHsBaMe oAI4TOpCKIT npOIIeAypr.I B OTTOBOp Ha Te3r,r pr4cKoBe rz non) raBaMe

o.4ktropcKll AoKa3arencrBa, Kolrro Aa ca AocrarbrrHu r,r yMecrHlr,3a Aa ocurypflT 6asa sa

Halrlero MHeHI4e. Pucxrr Aa ue 6rAe pa3KpI{To cbrrlecrBeHo HenpaBr,rnHo orqr.rraHe, Koero e

pe3ynTaT or r43MaMa, e [o-Br4coK, oTKoJIKoro plrcKa or cbIrIecTBeHo HenpaBI4rIHo orquTaHe,

Koero -e pe3ynrar or rpelnKa, rufi raro r,BMaMara Mo)r(e ,4a BKrrorrBa rafiHo cnopa3yMrBaHe,

(pzurnrn(flrqvpa*e, npeAHaMepeHlr rlporrycKpr, rrzflBlreHnr 3a B:bBexAaHe Ha oAlrropa B

sa6lyxgerue, KaKTo n npene6perBaHe u:ltusao6uxaJrrHe Ha BbrperuHr,rJr KoHTpon.

- nonf{ananae pas6upaue 3a BbrperxH}rr KoHTpoJr, r.rMarrr orHorueHr{e KbM o.4r{Ta, 3a Aa
paspa6oruna oAr.rropcKrr nporleAypu, Korrro la ca noAxoArrrlr4 npkr KoHKperHure

o6crortercrna, Ho He c qen r.r3pa3rBaHe Ha MHeHue orHocHo e$errunnocrra Ha

BbrpeuHr4r KoHTpor Ha .{pyxecreoro.

- oqel{J{BaMe yMecTHocTTa Ha H3noJr3BaHr,ITe cqeToBo.4HLr rroJrr,rTr4K}r 14 pa3yMHocTTa Ha

cqeroBorHl4:re npu6:rusureJtru orIeHKr4 rr cB:bp3aHr4re c rrx orroBecrrBaHprfl,, HanpaBeHr.r or
pbKoBoAcTBoTo.

- IOCTpIfaMe AO 3aKJrroqeHr{e OTHOCHO yMeCTHOCTTa HA IEIIOJI3BaHe OT ,, CTpaHa HA

pbKoBoAcrBoro Ha cqeroBoAHara 6asa Ha ocHoBara Ha npeAnoJrox(eHr4ero sa 4eficrnaqo
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npeArlpl{trrte n, Ha 6asara Ha IlonfreHlrre o.ql4TopcKr4 AoKa3areJrcrBa, orHocHo roBa ranpr e
HanI4I{e c:blqecrBeHa Hecr{rypHocr, orHacrqa ce Ao cs6urus. vn[ ycnoBun, rouro 6uxa
MoTJII,I Aa nopoAtr 3HaqI4TeJIHrI cbMHeHLIJI orHocHo cnoco6socrra na [pyxecrBoro Aa
npoAbucrz 4a (pynrquoHupa raro 4eficrBarrlo flpeAnpr.rrrr{e. Axo Hr.re Aocrr4rHeM .{o
3aKlrrorreHr4e, qe e Hanhue gbrrlecrBeHa HecurypHocr, oT Hac ce r43r4cKBa Aa [pr,rBneqeM

BHLrMaHr4e B OArrTOpCKr4fl Cr4 AOKJTaA KbM CBsp3aHr,rTe C TZL3r4 HeCHTypHOCT OTTOBeCTTBAHilA

rlr SunaucoBl,Ir{ orrler vJrlr B cnyrafi qe re3lr oroBecrqBaHvrfl ca HeaAeKBarHV, rd
nrollr$lrqprpaMe MHeHr,rero crn. Halrure 3aKJrroqeHr4rr ce ocHoBaBat Ha oAr,rropcKuTe

AoKa3arencrBa, noJIyqeHI4 Ao 1utara Ha oAlrropcKptr r'vt AoKJraA. ErAeuIu cr6nrus. n1u
ycnoBr.rr o6a.re Morar Ia craHar nptaur4Ha lpyxecrnoro Ia npeycraHoBr.r
(f yHxqlronupaHero crr Karo gefi crearqo npeAnpnrrrle.

- orleHrBaMe rlrnocrHoro rrpeAcraB.rrHe, crplrcypa pr cbAbpx(aHvrc Ha Sltranconzs orqer,
BKrloqltrerHo olloBecrtBaHl4tra, 14 [utkr $Iananconuxr orrler npeAcraBs
ocHoBorIoJIaraIqI,ITe 3a Hero cAenKI4 u ct,6vrus. no HaqHH, rofiro [ocrr4ra AocroBepHo
npelcraBrHe.

Hue rouynl4xl4paMe c pbKoBoAcrBoro, HapeA c ocraHaJrr,rre Bbrrpocr4, nnaHnpaHvfl o6xsar u
BpeMe Ha I,I3IrbJIHeHUe Ha OApITa LI C:bUeCTBeHI4Te KOHCTaTaUITI4 OT OAuTa, BKJIIOTIIITeJIHO

cbrqecrBeHll HeAocrar:bllll BbB BbrpelxHlrt KoHTpoJr, Korrro ra4enru$raqr{paMe rro BpeMe Ha

r{3BbprxBaHprfl oT Hac oAr.rT.
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