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EMEPAJIJ HHBECTMBHTC EOO/JL

Obuwa undopmaums

YnpasureJ

Emun AHrenos AHrenos

Anpec

I'pan Codus,

P-n Mnapocr, 6yn.”Llapurpaacko woce” Ne 115E
ObcayxBawm 6aHKH

Anuanu bank bearapus AJ]
1202 I'pan Codusi ,
byn.”Kun.Mapus Jlyuza” Ne 79

IOpobank bbirapus A/
1766 I'pan Cochus
VY. ,,OkonoBpbCcTEH MBT’ Ne26()



EMEPAJII UHBECTMBHTC EOO/J

lNoaumen noknan 3a aelHocTTa 32 roaMHaTa, IpUKIoYBama Ha 31.12.2020

TOQULIEH JOKJAJ 3A JEMHOCTTA

PbkoBOACTROTO mpejicTaRsd CBOA TOAHLIEH OOKNAA M roauwHus ¢uHancoB otdeT kbM 31 pexemspu 2020,
M3rOTBEH B CLOTBETCTBME ¢ MeXIyHaponHHWTE CTaHIApTH 3a (MHAHCOBO OTYMTaHE, npuetd oT EBponeiickus
CbHO3.

MPEILJIE] HA IEHHOCTTA

PE3YJITATH OT TEKYIIHUA HIEPHUO

CTPYKTYPA HA OCHOBHMUS KAITHUTAJI

YIIPABJIEHUE

OTT'OBOPHOCTH HA PBKOBOACTBOTO

Ypasuren
Emepana UusectmbhTe EOO]]

rp. Codus



EMEPAJII UHBECTMbBHTC EOO/

OTYET 3A BCEOBXBATHUS J0X04

3a roaunara, npuknodraiia Ha 31 pexkemspu 2020

(Bcuuky cyMH ca B XHIIS/IM JIEBA, OCBEH AKO HE € YIIOMEHATO JIPyro)

3a nepuoga npuknroueai Ha 31.12.2020r.

2020 2019
Haumenosanue BGN'000 BGN'000
[Ipuxonu ot npoaaxdu 7 1367
Pasxou 3a matepuanu (117) (59)
Pa3xo/u 3a BbHLIHK YCIYTH (86) (397)
Paszxonu 3a amopTH3auums (657) (657)
Paszxonu 3a nepconana (18)
banaHcoBa cToHHOCT Ha MpoganeHuTe
AKTHBH
Hpyru pazxoau 3a aeiiHocTTa (100) (105)
Pesyarar ot oneparuBua gefinoct (953) 131
(DHHAHCOBU NPUXOAM -
DUHAHCOBH PA3XOIH (290) (285)
Hernn ¢punancoBn npuxoan(pasxonn) (290) - (285)
Ileuwan6a npean qanb9Ho obJ1araHe (1243) (154)
Pa3xoau 3a nanbum - :
Meuanba(zaryda) 3a nepuoaa (1243) (154)
Jpyr BceobXBaTen 10X0A
OTnycaHa MHBECTHLMA - =
Jpyr BceoOxBaTeH A0X0/ 33 HepHOIA - -
O6m BceobxBaTeH 10X0/1 32 NepHOAA (1243) (154)

Hama na cecmassne: 27.05.2021
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EMEPAJIA MHBECTMBHTC EOO/

OTHYET 3A ®UHAHCOBOTO CbCTOSAHHE

3a roauHara, npukirousaia Ha 31 nekemspu 2020

(Bcudxu cymHM ca B XHMIAIH JIEBA, OCBEH AKO HE € YIIOMEHATO APYro)

2020 2019
HanmenoBanue BGN'000 BGN'000
Herexymun akTHBM
HmoTy, MalllMHU M CHOPBIKEHHS 10 760 11417
OTcpoyeHH JaHbYHU AKTHBH - -
O0mo HeTeKyIH AKTHBH 10 760 11 417
Texkymn aKkTHBH
THproecku ¥ Apyru B3eMaHus 12 A
DOUHAHCOBH MHBECTHULIMH U AKTHBH - -
ITapuunK cpejicTBa M NAPHYHU EKBURATIGHTH 1172 1 445
O6mo TeKymHn aKTHBH 1184 1489
Cyma Ha aKTHBHTE 11 944 12 906
Perncrpupan KanuTaj H pe3epBH
Jpyryd KOMINOHEHTH HA CODCTBEHHS KAITHTAI - -
Hepaznpenenena neyanba 3260 3414
(DHHAHCOR PE3YJITAT, HETHO (1243) (154)
Hpyr BceobxBaTeH A0x0a - -
OO6u10 KANHTAN B pe3epBH 2017 3260
Herexymu nacuBu
Twsproecku v HaHKOBM 3aeMH 6 843 7 857
Jpyru abparocpoyHy B3eMaHus - -
O6mo HeTeKymK NACHBH 6 843 7 857
Texkymn nacusu
Tbproecku u 6aHKOBH 3aeMu 3 068 1765
Kparkocpounu npoeuznu - -
THProBek M APYTH 3aAbIKEHUS 16 24
O6mo TeKymu nacuBH 3084 1789
Cyma na coOcTBeHHs KANIHTAJI H IACHBHTE 11 944 12 906

Lama na cocmasane: 27.05.2021
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DUHAHCOBUAT OTUET € 0100peH 3a u3napaHe OT Ynpasutens Ha 15 onu 2021.

Hoschutennure Genexxku ot crpandua 9 10 crpanuua 25 ca HepasjenHa YacT oT (MHAHCOBHMS OTHET.



EMEPAJI] MHBECTMBHTC EOO/]

OTYET 3A IPOMEHHUTE B COGCTBEHUSI KAITUTAJ
3a roguHaTa, npukirodBaiua Ha 31 nexemspu 2020

(Bcuuku cymu ca B XMIsIM N€Ba, OCBEH aKO HE € YIIOMEHATO APYro)

Perncrpupan /lonbJHHTEEH

KanuraJj

BGN'000

KanuraJj

BGN'000

Harpynana
neqauba /
3aryba
BGN'000

DPunancos
pesyarar

BGN'000

O6mo

BGN'000

Canpo va 1 SAnyapu 2019r.

Emucus Ha akuuu(za AJl),
YBEJIMYEHHE Ha KaluTalla C NapU4HH
BHOCKH

Kopekius Ha CbLIECTBEHH IPELUKH

Herna nevan6a/zaryba

Mpyr BceobxBaTeH noxo/
Jpyru n3mMeHenus B cobCcTBEHHSA
Kanura

Jpyr BceobxBaTeH 10X01 3a
nepHoja

2296

1118

1118

(154)

(1118)

3414

(154)

Canpo na 31 lekemspu 2019r.

3414

(154)

Emucus Ha akummn(3a AJl),
YBEJTMYEHHE Ha KallMTaa ¢ NapuyHH
BHOCKH

Kopexuus Ha CbILECTBEHH MPEUIKH

Herna neuanba/3zary6a

Jpyr BceobxBaTeH 10X0/1
Upyru uzMeHeHus B cobCTReHMS
Kanuvran

Apyr BceoOxBaren qoxon 3a
nepHoaa

(154)

(1243)

154

CaJyipno va 31 lekemspu 2020r.

3260

(1243)
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DUHAHCOBHUAT OTHYET € 0A00peH 3a u3aBaHe ot Ynpasuress Ha 15 onu 2021.

[loscuurennure Genexku oT cTpaHuua 9 10 crpaHuua 25 ca HepasjesiHa YacT OT (PMHAHCOBMS OTHET.



EMEPAJI] MHBECTMBHTC EOO/|

OTHYET 3A MAPUYHUTE NMOTOLU

3a roaunara, npukmousaia Ha 31 aexemepu 2020

(Beuuku cymu ca B XWIISIM JIEBA, OCBEH KO HE € YIIOMEHATO APYro)

Mpunoxe 2020 2019
HanmeHoBaHue Hue BGN'000 BGN'000
MNapu4Hu noToum oT onepaTuBHa geiHOCT
lNocTennexvs ot knueHTn v apyru aebutopu 77 1642
Mnawaxus kbM gocTaBuMLM 1 Opyrn KpeauTopu (249) (762)
lNnawanus 3a aannati, OCMIrypoBKkW 1 APy - (27)
lNocTennexns/nnalyaxns No KOPNopaTMBHU AaHbLM - (22)
lnateHn/Bb3acTaHOBEHN KOCBEHM AaHbLM, HETHO
Opyru nocTbnnexus/nnawaqus (101) (88)
Hetex noTok ot onepatueHa geiiHocT (273) 743
MNapuuHM NoTOLM OT UHBECTULMOHHA AEAHOCT - -
HeTeH NoToKk OT MHBECTULUMOHHA AEHOCT - -
Mapuynmu noToum oT huHaHcoBa geHOCT
MocTennenus ot emuTupaH kanutan
Monyyenn 6aHkoBu 3aemu - -
Mnawaxus no kpeauTtn - (422)
Wannatexun nuxsu - (12)
Apyru napuyHu noToum ot thuHaHcoBa AenHoct - (1)
HeTten notok ot ¢pmHaHcoBa aelHOCT - (546)
HeTHo yBenu4enune(HamaneHne) Ha napuyHuTe (273) 197
CcpeacTBa M eKBUBAJIEHTH
Mapwyku cpencTea v ekenBaneHTH Ha 1 siHyapu 1445 1248
Mapuynu cpencTea M eKkBMBanNeHTH Ha 31 hDeKemMBpu 1172 1445
Hama na cecmassne: 27.05.2021
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DUHAHCOBMAT OTYET € 0A00PEH 3a H3LABAHE OT Ynpasutens Ha 15 ronu 2021,
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EMEPAJII HHBECTMBHTC EOO/J

NOACHUTEJIHU BEJIEKKH

3a roaunara, npukmoyBaia na 31 nexkemspu 2020

(Bcuiku cymu ca B XMIISAM JIeBa, OCBEH aKO HE € YIOMEHATO JIpYro)

1. KopnopataBua undopmanus

»Emepann Wneectmbure” EOOJl e npyskectso, perucrpupano B ThproBckust perucrsp Ha
25.03.2011r., cbe cenanuie B Brarapus. Aznpecst Ha ynpapjieHue Ha JpyxecTsoTo e rpag Codus,
paiion Cpeneu, Gyn.”Butowa” Ne3. Jlpysecteoto ce ylpaeisea M rnpejactasissa ot ['eopruoc
[lanaitoanoy.EnHonnuen cobeTBeHuk Ha Ha kanuTana e »» I'puepuc Tpuit Puiin Ecreitr Jlumutug”,
APYECTBO, yHPENCHO M CHLUECTBYBALIO 1O 3aKOHMTE Ha Penybnuka Kunbp, ¢ dupmen Homep HE
194746, cbe cenanuiie u aapec Ha ynpasieHue B Peny6nuka Kunep, rpan Hukosus 1066, yi.”I'pusa
Hurenn™ 36, 'eopruy u Tenmac Ilapackesauna. ITpeaMeTsT Ha JeHHOCT BKIIIOYBA OCHOBHO NOKYTIKO-
npoaax0a K ynpapjieHHe Ha HEABHIKMMH HMOTH.

Ha 08.06.2018r. chriacHo ckioueH J0roBop 3a MoKyInko- npoaax6a ,,Tpuepuc Tpwuii Puiin Ecreiir
Jlamutun”, Kunsp nponasa jsuosere cu B Emepann HusectmbhTe” EOOJ] Ha ,,banka ITupeoc
Bvarapus”, B pesynrar Ha koeto ,banka ITupeoc bbirapus” ce npeBpbLua B €1HOIMYEH COBCTBEHUK
Ha Kanurana Ha Jpyxectsoro. [Ipomsauara e Bnvcana B Tuprosekus peructsp Ha 19.06.2018r. Crnen
HACTBITWIATA NPOMAHA aKTYalHUAT ajpec Ha ynpasienue Ha JlpyxectBoto e rpaax Codus, Gyi.
»apurpancko woce” Ne 115E.

Cobcrpennk Ha kanurana e »Inpeoc Hepsmwxumu Umoru™ EOOJ], EUK 205643629, cuuraHo ot
06.06.2019r., yupeneno cbriacHo miaH 3a npeobpasysane Ha bawka ITupeoc Buirapus AJl ypes
OTAE/IAHE HA E/IHOIMYHO APYIKECTBO C OFPaHUYEHA OTIOBOPHOCT.

Ot 12.05.2021 [lpysxectBoTo ce ynpasispa u npeacTaenssa ot Emun Anresos AHrenos.

2. Ilpernen na neiinocrra

CbriiacHo J10roBop 3a mokynko-—npojaxba Ha ApY3KECTBEHU Janose, ckmoded Ha 01.03.2011r. u
OKOHYATCJICH JOroBOp 3a NOKYNKO-1poAakba Ha APY)XECTBEHM [SI0BE, ckiodeH Ha 22.06.2011r.
Hpyxecrsoto 3akynysa or ,Eeponeiicku Thproseku Lentsp” EOOJ, ¢ EMUK 175110077, nsnosere
OT Kanurajla Ha Thproscko apymectso ,.Omera Musectmpure” EOOJ, EMK 201502335, koiito
npeacrapisea 1202 738  pyxecTBeHM f1s0a, BCEKHM €IMH HAa CTOHHOCT OT 10(necet) nesa. Te
npejacrasnssar 100% ot kanurana wa ,Omera MHuBecTMBHTC” EOO/. TIlokynko-nponaxHara
CTOMHOCT € B pasmep 17285 xun.ne. Kanuranst na Hpyxectsoro ,,Omera HupectmbHTC” €
copmupan upe3 anopt Ha crpaga E u 94 nomsemuu apKOMECTa, KOMTO Ca 4acT OT CrpajeH
KomILIeke ,, Xepmec napk”, Haxoasul ce Ha 6y »apurpaacko woce” Nell5. 3a ocbinecTpsBane Ha
caenkata JIpy:KeCTBOTO CKIIIOYBA JOrOBOP 33 HHBECTHLIMOHEH kpeaut c ,banka Ilupeoc Buarapus™
A/l 3a crodiHocT 17 994 xun.ae. kato yupenssa sanor BbPXY APYXXECTBEHUTE CH AsioBe B ,,Omera
HusecrmbuTe” EOO/] B nonsa na 6ankara.

Ilo oTHOWEHWEe Ha MMOTA e CKIIIOYEH NOrOBOp 3a Haem mexay ,,banka [lupeoc Bwarapus” AJl u
»Omera MusectmbhTe” EOO),

Ilpe3 2015r. e ckioyen oroBop 3a BIHBaHe mexny Emepann Husecrmbare EOO]] — | [puemaruo
Hpysxecro” u Omera Musecrmbure EOOJ] — »1Ipeobpasysamo ce Jpyxecrso“. Ha 14.04.2016r. ¢
M3BbPLICHA PErMCTpaUMaTa B AreHuMsTa 110 BMCBaHuATa kato [Ipeobpasysaiuoro Jpyxectro ce
npekpatsea 0e3 JIMKBUJALMS M BCHYKM aKTUBH, IACHBH, MMYUIECTBEHH H HEMMYLIECTBEHH MpaBa W
3ajrbiokenns Ha Omera Mnpectmbrte EOO/] npemunasar kbm Emepang HusectmbhTe EOOJI.

llo oTHOWIEHHE HAa WMOTa B I0rOBOpPA 3a HaeM € BKIIOYEHaA knaysa (4n.13), cnopen kosto INupeoc
bauk brirapus AJl naea chriacuero cu Ipuemaworo Jlpyxecreo (Emepann MHBecTMBHTC EOOI)
Aa 6wae Haemonaten no aoroeopa 3a Haem mexay ,,banka Ilupeoc Bwirapus™ AJ] u ,Omera
HusectmbaTe” EOO/I.

Ha 26.09.2018r. ¢ noanucan aHekc Kkbm AoroBop 3a Haem or 01.03.2011r., cwiouen mexny
»EMepana MusectmbrTe” EOOJ| M, banka Ilupeoc bearapus™ AJl, 3a npoMsina Ha MeceumaTa
HaeMHa LieHa M Takca obciyxeane, cumrado ot 01.07.2018r.



EMEPAJII HHBECTMBHTC EOOJ

MNOSACHUTEJIHU BEJIEXKKH

3a roauHara, NpUKI0YBama Ha 31 nexemepu 2020

(Bcruku cymu ca B XHIAIM JIeBa, OCBEH aKO HE € YIIOMEHATO ApYyro)

Ha 13.06.2019r. ,}Opobauk Buarapus™ AJI npuaobuea MaKOPHTAPHHA /51 OT KamuTaia Ha ,.baHka
llupeoc bwarapus™ AJl. B Tasu Bpw3ka e IIPEKpaTeH ¥ JIOroBOpwhT 3a Haem ot 2011r. mexay
»Emepann Musectmibure” EOO/L u ,,Banka Ilupeoc Bbbarapua” AJl cuurano ot 20.08.2019r. Cren
NPEKPATABAHETO Ha 10r0BOpa 3a HaeM ¢ ,,llupeoc bank bvarapus™ AJl, HAMa ckIlOYeH HOB J10IOBOP
33 OT/IaBAHE Ha CrpajiaTa Moj HaeM.

lpes 2020r. Hama npomsHa B aeiiHocTTa Ha JIpyecTROTO.

O61um XapaKTepUCTUKH M ChOTBETCTBHE MPH H3rOTBIHETO
2.1. Bba3za 3a ¢ncraBane na gunancoBus oTyer

@unaHcoBHS OT4eT Ha JIpYKECTBOTO € M3IOTBEH B CBHOTBETCTBME ¢ M3MCKBAHMATA HA
Mexnynaponuure cranpaptu 3a (DMHAHCOBH OTYETH (MC®O), onobpenn or Komurera no
MesxayHapoaHH CHETOBOJHM CTAHAAPTH M NPHETH 3a npunoxkenue B Epponeiickus cbio3. Kbm
31.12.2018  ron. MCC BkmouBaT MexIyHapOAHHTE  CYETOBOAHH cragpapty - (MCC),
MesayHaponHuTe cranaapTd 3a (DMHAHCOBH OTYETH (MC®O), TeakyBanusta Ha IlocTostHHMS
komuteT 3a passicienus (IIKP) u thiakysanusta na Komurera 3a passicieHus Ha MCOO(KPMCDO),
onobpenn ot Cueera no MC®O, npuern ot Komucusra Ha Esponelickus cbio3. JlpyxecTBoTo ce e
CbOOPA3MIIO C BCHYKM CTAHAAPTH M Pa3siCHEHMs, KOMTO ca NPUIOKKHMH KbM HEroBaTa JIEWHOCT KbM
Aararta Ha M3rOTBAHETO HA HACTOALIMA (MHAHCOB OTYeT. PBKOBOACTBOTO Ha ApykecTBOTO e
HAMpasyIO MPErJICN Ha HOBONPUETHTE M HA NPOMEHHTE B CHLUECTBYBALIMTE CYETOBOJHM CTAHIAPTH,
KOHTO IPE/ICTOH A2 BJIA3AT B CHJIA OT CJ/IEABALLATA OTYETHA FOJIMHA, W € B MPOLIEC HA OLIEHKA OTHOCHO
EBEHTYAllHO HEOOXOAMMHTE MPOMEHHM [0 OTHOLIEHME HA [PUJIAraHarta npe3 TeKylara rojuHa
CUCTOBOAHA MOJMTHKA. JIpy)KECTBOTO He Npuiara CTaHIapTUTE C MO-PaHHA [aTa OT A4aTATA HAa
onobpenuero um B EC.

flpOMCHH B CHETOBOJHMTE IOJMTHKH H OIIOBECTABAHMA
HoBu 1 uzmenenu CTaHAAPTH U pa3siCHEHHA

IInprOoHaYanHO lIpy4JlaraHe Ha HOBH M3MEHCHHMA KbM ChIUECTBYBALIH CTaHOapTH, BJIC3JIM B CHUJIA IIpe3
TEKYLIHA OTYETEH IEPHO.

Cnennure usMeHeHMs Ha ChILECTBYBALM CTAHIApTH, u3jageHu ot Cheta 3a Me:xnyHapoauu
cueToBoHHu cranaapti (CMCC) u npueru ot EC, ca Bie3nu B chna 3a TEKYLUHA OTYETEH NEPHO:

. HUsmenenne na MCC 1 Ilpencrassse Ha ¢unancou oryern u MCC 8 CueroBoamu
TOJINTHKH, NPOMEHH B CHETOBOJHMTE NPUOJIM3MTENHM OueHKM W rpewku” - Onpexelenre 3a
ChluecTBeHOCT - npueto oT EC Ha 29 noemepu 2019 (B cuna 3a roauinu NEPUOHM, 3aMN0YBALIH Ha
unm caen 1 auyapu 2020).

. Msmenenne na MC®O 3 Busnec kombunaumm — Onpejenenue 3a Guznec npuero ot EC na
21 anpun 2020 (B cuna 3a GusHec KOMOMHALMM, 33 KOMTO aTara Ha npu0OMBaHe € Ha MM CTIe]
HA4ajlOTO Ha rO/IMLICH OTHETEH NEPHOA, 3ano4Ball Ha MM ciienl | snyapu 2020 M 3a npugobusane Ha
AKTHB, Bb3HMKBAILO HA WIIM CJIEJl HAYAJIOTO HA TO3M NIEPHO.);

. Hsmenenne na MC®O 9 dunancorm uHCTpyMeHTH, MCC 39 ®uHaHCOBH MHCTPYMEHTH:
IlpusnaBane u ouenssane” u MC®O 7 “©unancosu uHCTpymenTH: Onosectsapane” — Pedopma Ha
pedepenTHHTE MXBEHM npoueHTH — npuetd ot EC wa 15 sHyapu 2020 (B cuna 3a roauiuHu
NEPHOAM, 3ano4BalLM Ha WK criel | sHyapu 2020);

10



EMEPAJIT HHBECTMBHTC EOO/

NOSICHUTEJIHU BEJEXKKHU

3a rojunara, npukmousama Ha 31 nexemspu 2020

(BcHukn CyMH ca B XWJIAQM JIEBA, OCBEH AKO HE € YIIOMEHATO ApYro)

s Mamenenne na MCDO 16 Jluzuur — OTCTBIKK OT HaeM, cebp3anun ¢ Covid-19 (npueto or
EC na 9 oktomBpm 2020 1 B cuna Haii-kbcHO ot 1 1onm 2020 3a (buHaHCOBM rOaMHH, 3aN0YBaLIN HA
ui cnent 1 anyapu 2020);

. H3menenus na Pepepenumnre kbm Konuentyannara pamka g MC®O, npueru ot EC Ha 29
HoemBpu 2019 (B cuna 3a roAMIIHY IEPHO/IM, 3aMOYBAIIM HA MM ciel | saHyapu 2020).

IlpemaHeTo Ha Te3W W3MEHEHWS Ha ChILECTBYBALIUTE CTaHAAapPTH He € [OBEJIO JO ChLIECTBEHH
NPOMEHH BbB QHHAHCOBUS OTYET Ha JIpyKeCTROTO.

CTaHjapTu ¥ M3MEHEHHs Ha CbLIECTBYBALLM cranpapty, unajenu or CMCC u npueru ot EC, kouTo
BCE OLLE HE ca BJE3JIM B CUIA.

KbM narata Ha onobpssane Ha HaCTOAWMS (DHHAHCOB OTUET ClICAHUTE HOBU CTaHJapPTH, U3JaJEHH OT
CMCC u npuern ot EC, Bee ole He ca Biesnu B cuia;

. Msmenenne na MC®O 4 3acrpaxoparesnu AOTOBOPH ,,Y/IbJKABAHE Ha BPEMEHHOTO
ocBoboxiaBane OT npuiarade Ha MCOO 9« npueto or EC nva 16 nexemepu 2020 (marara na
M3THYaHEe Ha BPEMEHHOTO oceoboxaaBane or MC®O 9 6Gewe yawbmkena ot 1 anyapu 2021 po
FOJIMLIHY IEPHO/IH, 3aII04BALIM Ha WH ciel | sHyapu 2023);

. Hzmenenns na MC®O 9 ®unancosn uncrpyment, MCC 39 ®unancosu HHCTPYMEHTH:
IlpusHasane u ouensisane, MC®O 7 ®unaHCOBH UHCTPYMEHTH: onosectsaBane, MCOO 4
3acrpaxoBatennu 10roeopu ¥ MC®O 16 Jlusunr - Pedopma Ha pedepenTHuTe IMXBEHM NpoLEeHTH —
®as3a 2, npuerto ot EC nal3 suyapu 2021 (B cuna 3a roauiunu NEPUO/IK, 3an04Ballld Ha WK caen |
AHyapu 2021).

HoBu cTaHnapTi u u3aMeHeHMs Ha ChbLIECTBYBALIM CTaHaaprTy, uanaaesd or CMCC, kouTO Bce oule
He ca npuetH ot EC.

[onacrosem, MC®O, npueru ot EC, He ce Pa3M4aBaT ChLUECTBEHO OT Te3u, npuetn or CMCC, ¢
M3KJIIOYEHHE HA CIEAHWTE HOBH CTAHJAPTH, M3MEHEHMS Ha ChLIECTBYRBALLM CTAaHAAPTH W HOBH
passACHCHHA, KOHWTO Bce oule He ca omobpenu or EC kbMm pgatata Ha ono0psiBaHe Ha HacTOSLUMS
¢unancos oruer (naTure Ha BIM3aHE B CHia, OCOYEHH no-y1oity ca 3a nbjHure MC®O):

. MC®O 14 Pazuern 3a perynaTopHu OTCPOYEHM CMETKH (B cuna 3a roaMiuHu nepuonw,
3aro4BaliM Ha uiu ciel 1 suyapu 2016) — EC e B3en pewienue ja ve 3anoupa nporeca no npueMaHe
Ha TO3M MEX/IMHEH CTAaH/IaPT M /1a M34aKa OKOHYATEIHUS CTaHIapT;

. MC®O 17 3acrpaxoBaTe/iHi 10rOBOPH, BKJIIOYHTENHO M3MeHeHus Ha MCDO 17 (B cuna 3a
TOIMLIHA NEPHO/IM, 3aN0YBALUM HA MM ciiel | sHyapu 2023);

. Msmenenne na MCC 1 [lpeacraesme na duHAHCOBM OTueTw: Knacudukauns 3a
3a/IbJDKCHHATA KaTO TEKYLIM W HETEKYLIH (B CHJIA 32 FOMUIHM NIEPHO/IM, 3aMOUBAIM Ha WM crie |
saHyapu 2023);

. Hsmenenne wa MCC 16 Mmotw, mawmuu w ChopbikeHus — Ilocrbiienus npeau
npeABmikiaHaTa ynotpeba (B CHila 3a FOMLIHM NEPHOLH, 3aMI04BALLHY HA WK cnen 1 anyapu 2022);
. Hsmenenne na MCC 37 [lpoBusuu, yCIOBHU NACHBH M YCJIOBHH aKTHBH — ObpemeHsBaiuu

AOroBopH — Pasxoau 3a M3Nb/IHEHHE HA 0rOBOP (B CHJA 33 FOAMILHH MEPUO/IHM, 3aNI0UBALIHM HA WIIH
cnen 1 auyapu 2022);

. W3smenenne na MCDO 3 busnec koMGuHaLMK — Pedepenuns kum Konuenryanuara pamxa c
usmenenus Ha MC®@O 3 (B cuna 3a roAMUIHK NIEPHO/IH, 3a1104BALIM HA WK cien 1 sHyapu 2022);
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2.2

EMEPAJIN UHBECTMBHTC EOO/

NOACHUTEJHU BEJEXKH

3a roaunara, npukmoysaia Ha 31 aekemepu 2020

(Bcuukm cyMH ca B X154 1€BA, OCBEH aKO HE ¢ YIIOMEHATO ApYIo)

. Hzmenenne na MC®O 4 3acrtpaxoparentu JOrOBOPH — VYb/DKABAHE HA BPEMEHHOTO
ocoboxpaasane ot npuiarane Ha MC®O 9 (natara Ha U3THYaHe Ha BPEMEHHOTO OCBOOOIKAABAHE OT
MC®O 9 Gee yabmkena 10 roaMITHA IEPHOIH, 3a1I04YBALIY HA WK cnen 1 anyapu 2023);

. Hsmenenne Ha MC®O 10 Konconuanpanu dumancorn oruet u MCC 28 MupecTHLmMu B
4COUMMpPaHH W CbBMECTHM Npeanpustus - llpoaaxba uim BHOCKA HA aKTMBH MEKIy HMHBECTHTOP W
HEI'OBO aCOLIMHPAaHO MKW CHBMECTHO MPEANPUATHE M MOC/IE/IBALLN U3MEHEHH (/1aTaTa Ha BAM3aHE B
Chlia € OT/IOKEHA 332 HEONPE/ENEH NEPUO/l 10 NPHUKIIOYBAHE HA MPOEKTA 3a OLEHKA HAa METOIa Ha
cobcTBeHMs KanuTa);

. M3meHenus Ha pa3fiMuHyM CTaHJAPTH, TbIKALIMA CE HA »lloo6penns na MCDO (umisn 2018
-2020)%, MpoM3THYAILM OT rOAMIUHHSA NPOEKT 3a rnopobpssane va MCOO (MC®O 1, MCDO 9,
MC®O 16 u MCC 41), 0cHOBHO ¢ WeJ NPEMaxBaHe HAa HECHLOTBETCTBHMSTA M M3SCHsIBaHE Ha
hopmysmporkara (Msmenenusta na MCOO 1, MC®O 9 u MCC 41 iusar B cuna 3a TOAMLIHH
IEPHOAHM, 3ano4BallM Ha wiau cinea 1 auyapu 2022, Usmenenwero wa MCDO 16 e camo c
WIIOCTPATHBEH XapaKTEp M 3aT0BA HE € MOCOYEHA /IaTa Ha BJIM3aHE B CHIIA).

HpyxecTBOTO OYaKBa NPHEMAHETO HA TE3M HOBM CTaHJapTH, M3MEHEHMs Ha CbLIECTBYBALH
CTaHIapTH M HOBH Da3fiCHEHMS [1a HE OK&Xe ChIUECTBEH edeKT BbpXy (MHAHCOBHS OTYET Ha
/Ipy’KECTBOTO B nepuojia Ha IbPBOHAYAIHOTO UM MPHIIAraHe.

OTynTaHETO HA XEKUPAHETO, OTHACALIO CE /10 NOpT(hEHIH 0T PUHAHCOBM AKTUBY M NACHBH, YHUHTO
NpuHumMny He ca npuetu ot EC, ¢ Bee owe Heperyampano.

Criopen npeuenkara Ha JIpy»ecTBOTO NPHIAraHeTo Ha OTYHTAHE HA X€JDKMPAHETO 3a noptheiiiun or
(uHaHcOBM aKTHBM M nacuBM chriacHo MCC 39 ®uuancoeu HHCTpyMeHTH - [lpuzHaBane wu
OLCHABAHE, HAMA 1a OK&KE CHUIECTBEH e€()eKT BLPXY (BMHAHCOBHS OTHET, aKO CE MPHIOKH KbM
OTYETHATA Jara.

OrunTane B uykaecTpanna Baayra

DHHAHCOBMAT OTYET € MpeJICTaBeH B OBIrapcKu JIeBa, KOSTO € dyHKUMOHATHATA BanyTa M BajayTata
Ha npeAcTaBsne Ha JlpyxecrBoro. Caelikute B HyskAecTpaHHa BajlyTa ITbPBOHAYAIHO CE OTUHUTAT BBE
(yHkumMonannara BanyTa no 0GMeHHMsS Kype Ha jaTaTa Ha CHEIKaTa.

MoserapuuTe akTHBM W NAacMBH, A€HOMMHMPaHH B 4YXKAECCTPAHHW BalyTH Ce [PEM3YUC/IABAT BbE
¢ynkunonannara BanyTa KbM Kpas Ha OTYETHUS NEPHO/L 1O 3aKITIOYMTENHHS OOMEHEH Kype Ha
brirapcka Haposjna Banka 3a nocnennus paGoten nen or rogumara. Beuuku KYPCOBH Pa3/IHKH Ce
NpU3HABAT B OT4ETa 32 BCeoOXBaTHUs 10X0/1. HeMOHeTapHHTE aKTHBH M NacBM, KOMTO ce OLEHSBAT
10 MCTOpHYECKA LEHA Ha NpUIOOMBAHE B UYHKIECTPAHHA BANYTa, CE NPEH3UMCIABAT BB
(hyHKUMOHANIHATA BaTyTa 110 OOMEHHUs KypC KbM JlaTaTa Ha ITbpBOHavaHaTa cenka (npuaobusane).

IHocaeoeama oyenka
OuenkaTta Ha PUHAHCOBUTE AKTHBM 3aBHCH OT TAXHATA KJIacH(pHUKAUMSL, KAKTO CJIe/1Ba;

Saemu u 6zemanusn

3aeMuTe M B3EMaHMATA Ca HEJAEPUBATHBHHU (PMHAHCOBHM aKTHBH C (ukcupanu win onpenensemu
[UIAMAHKA, KOMTO HE C€ KOTMPAT Ha akTuBeH nasap. CiieJl NMbPBOHAYAIHOTO MM IIpHU3HABAHE,
JIpyKecTBOTO OLIEHABA 3a€MHTE M B3EMaHMATA 110 aMOpPTH3UpaHa CTOHHOCT, C M3M0JI3BaHE HA MeTO 14
Ha €PEKTUBHHU JIMXBEH MPOLEHT, HAMAJIEHA C NpoBH3KMATa 32 06€31IeHKa. AMOPTH3MpaHaTa CTOHHOCT
CE H3YMCIIsIBA KATO Ce B3E€MAT NPEe/ BH BCHYKH NMPEMHMHM U OTCTHIKH NpH NpUA0OUBaHETO, KAKTO H
TAKCHTE, KOHUTO Ca HEpa3/eiHa 4acT OT €(EKTHUBHMA JIMXBEH NPOLEHT M pasxojuTe Mo CAe/KaTa.
Iewanbure u 3arybure ot 3aeMu 1 B3eMaHus ce NMpHU3HABAT B OTYETA 34 BCEOOXBATHUS HOXO0/, KOraTo
3aCMMTE U B3EMAHUATA ObIAT OTIHCAHM MM 0BE3LIEHEHH, KAKTO H upe3 npoieca Ha aMOPTH3ALIMS.
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EMEPAJIJI MHBECTMBHTC EOOJ]

NOACHUTEJHH BEJEXKHU

3a ronunara, npukmoyBama Ha 31 gekemepu 2020

(BcHKH CyMu ca B XMJIAIH JIEBA, OCBEH KO HE € YIOMEHATO Jpyro)

Tvpzoscku u Opyeu esemanusn

Tbproseku 1 Apyru B3emanns ca PMHAHCOBM aKTMBH NPEICTABCHH 110 CeBECTORHOCT, HAMAJIEHH Che
3arybure ot 0be3leHKa Ha 6a3aTa Ha KATKYJTHPaHATA UM Bb3CTAHOBHMA CTONHOCT.

Hlapuunu cpedcmea u napuunu exgusanenmu

HaleiHnTe CPpEACTBA M MapU4YHHUTE €KBHUBAJIEHTH B OTYETa 34 ¢HHaHCOBO’TO CbCTOAHHE BKJIFOYBAT
NNapu4HH CpeacCTBa Mo DaHKOBH CMETKH.

3a LCJIMTE Ha OTYETa 3a NapU4YHUTE NOTOLHM, NapU4yHUTE CpeacTBa M MNApHYHHUTE CKBHBANEHTH
BKJIFOYBAT NAPUYHHTE CPEACTBA H Napu4YHH €KBHUBAJICHTH, KAKTO TE ca ;I],erHHI’IpaHM 110-rope.

Obe3nenka Ha GUHAHCOBH AKTHEH

JIpyKeCTBOTO npeueHsBa KbM Kpas Ha BCEKH OTYETEH [EPHOJ NAIH Ca HATHLE OGEKTMBHH
JIOKa3aTesICTBa 32 00e3LeHKaTa Ha (PUHAHCOB AKTHB MM Ha rPyna oT QUHAHCOBM aKTHBH. OBEKTHBHO
NIOKA3aTeNCTBO, Y€ (PUHAHCOB aKTUB & 0DE3LEHEH, MOXKE J1a BKIIOUBA HEM3MbIHEHHE WK npocpo4ue
OT ATbXHHUKA, NPECTPYKTypHpPaHe Ha JbJoKMMara cyma 3a JIpy)KECTBOTO NpHM yCIIOBHS, KOMTO
JpyxecTBoTo He 6 pasriexpano npu aApyru obcrosmencrea, HH/IMKALUH, Y€ [UILKHHUKBT MM
EMHUTEHTBT LIE M3M1aJIHE B HECHCTOATETHOCT.,

JpyKecTBOTO B3eMa MpeiBKI 10KA3aTEIICTBA 32 0DE3LEHKA Ha B3EMAHMS, KAKTO 3a KOHKPETEH aKTHB,
TaKka W Ha KOJNCKTHBHO paBHMLUE. BCHYKHM WHAMBHIY&IHO 3HAYMMM B3EMaHMs Ce NpOBepsBaT 3a
cneudduuHa obesueHka. Bsemanusrta, kouto He ca MHIMBUIYAIIHO 3HAYMMH, CE€ MPOBEPABAT
KOJIEKTHBHO 3a 00e3leHka KaTo Ce IpylMpaT 3ae/HO B3EMaHMs ChC CXOAHH XapaKTePUCTHKH Ha
pucka. B TakuBa ciyyau J[py’ecTBOTO M3MO/N3BAa HCTOPHYECKUTE TEHICHLMH HA BEPOATHOCTTA 3a
HEMSIBIHCHHUE HA 3a/ILIDKCHHATA, BPEMETO 33 BL3CTAHOBSHAE M Pa3Mepa Ha Bb3HUKHAIMTE 3ary6u,
KOpUIMpaHH C MPELICHKATA HA PbKOBOJICTBOTO JA/IM CEralIHATE HKOHOMHYECKH M KPEMTHH YCIIOBHS
Ca TakMBa, Y€ HMMa BEPOATHOCT peajHuTe 3arybu aa O6bAAT MO-TOJEMM WIH MO-MAIKH OT
NpeanoaraHeTo Ha 6a3aTa Ha UCTOPMYECKHUTE TEHIEH UM,

Dunancosu AKMueHu, OMYUMaHu no aAMOpmMUIupana CMOUHOCM

3ary6ara ot obe3lerka na pMHAHCOB AKTHB, OTYMTAH 10 aMOpTU3MpaHa CTOHHOCT CE U3YMCIIABA KATO
pasiiMkaTa My HEroata OTYETHa CTOWHOCT M HACTOSALIATA CTOMHOCT HA OYAKBAHMTE ObeLn
MApUYHK  MOTOLM, IMCKOHTHUPAHH C OPHIHHAIHMS e(EKTHBEH JIMXBEH NpouLeHT. Banancoeara
CTOHHOCT Ha aKTMBA CE HAMAIABA YPe3 W3MON3BAHE HA KOPEKTMBHA CMeTKa 3a NpOBH3MS 3a
obe3uenka. Cymara Ha 3ary6ata ce npu3HaBa B OTYETA 32 BCEOGXBATHUS JI0X0/1.

AKO B Clle/IBalll IEPHOJ CymaTa Ha 3arybata oT 0be3leHKa Hamalee CraabT MOXKe 1o 00EKTHBEH
Ha4MH J1a Ce CBbPXKE ChC ChOMTHE, KOETO BH3HHMKBA, Clie]l KaTo 00e3LeHKaTa e [IpU3HaTa, NpU3HATUTE
npeau ToBa 3arybu ot ofesueHka ce Bb3CTaHOBSBAT. Bh3CcTaHOBIBAHETO Ha 3arybara ot obesueHka
CE NpH3HaBa B OTHYETA 33 BCEOOXBATHMS JOXON IO CTENEHTA, 10 KOSTO OAlaHCOBATA CTOMHOCT HA
(MHAHCOBHSA AKTHB HE Ha/IBUILIABA HErOBATA aMOpTHU3HMpaHa CTOMHOCT, KakBaTo 61 Guna onpeaenexa
Ha JlaTaTa Ha BH3CTAHOBABAHETO, aKO He e Ouita npusHara 3ary6a ot obesneHka.

Tovproeckure Bzemanms ce obeslensBar, koraro CbLIECTBYBAT OOCKTMBHM JoOKazarencTa (KaTo
HAIpHUMED, CbLIECTBYBA BEPOATHOCT UTHKHMKBLT fa Gble 0OSBEH B HECHCTOSTENHOCT WM MMa
3HAYMTEIHH (PHHAHCOBM 3aTpyiHeHMs), ye JIpyXKecTBOTO HIMA Na MOKe cbOepe M3LUAI0 BCHUKH
ABJDKHMH CyMH, CBITIACHO MbPBOHAYAIHHMTE yCNOBHMA Ha (akTypara. OBeslLeHeHUTe B3eMaHUs ce
OTIIMCBAT KOraTo CTaHaT HechOMpaemH.

DHHAHCOBH NACHBH
ITvpeonauanno npusnasane

DuUHAHCOBHTE NAaCHBH Ce KIaCMDUUMPAT KAaTO (DUHAHCOBM MACHBH 110 CMpaBe/yIMBa CTOWHOCT B
nedanba wnau 3aryba, JIMXBOHOCHM 32€MH M TNpHBIIEYEHH CPEICTBA, HMIIM KaTO JIEPUBATHBH,
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EMEPAJII UHBECTMBHTC EQO/

NMOACHUTEJIHH BEJEXKH

3a ronuHaTta, npukmouBaia Ha 31 gexemepu 2020

(Bcuuku CyMH ca B XHIISAM JIEBA, OCBEH aKO HE € YIIOMEHATO JApYro)

ONPE/E/IEHH KaTO Xe/LKMpAllM MHCTPYMEHTH B e(EKTMBEH X€JDK, KaKTO TOBAa € MO-yMECTHO.
HpyxecTroTo Onpeaess KiacHpUKaluaTa Ha GUHAHCOBUTE ACUBH NMPU MHPBOHAYAJIHO NPU3HABAHE.

DUHAHCOBMTE ACHBH CE MPH3HABAT NMbPBOHAYAJIHO MO ClIpaBeajHBa CTOﬁHOCT, KaTo 1no OTHOLIEHHE
Ha MNOJY4YCHHMTE 3a€MHM W NPHBJICYEHU CpEACTBA CHpaBeaHdBaTa CTOHMHOCT C€ HamjsiBa C NPEKUTE
pasxo/M no caenkara.

Hocneosauwa ouenka
Ouenkara Ha GHHAHCOBUTE MACHBH 3aBMCH OT TAXHATA KIACH(HKALMA, KAKTO CJIE/IBa:
Jluxeonocnu 3aemu u npusneyenu cpedcmea

Cﬂe,l], [I’bPBOHAYAIHOTO UM MPH3HAaBaHeE, rpr}KE!CTB{)TO OLICHABA JINXBOHOCHHTE 3a€MH H TNMPHUBJICYECHHU
CpeacTsa 1o aMmoprusvMpaHa C'TOﬁHOCT, C M3II0JI3BAHE Ha METOa HA E‘,E]JCKTHBHHH JIHXBEH NPOUEHT.

Komnencnpane Ha (pHHAHCOBH HHCTPYMEHTH

OUHAHCOBUTE aKTHBM M IMACHBH CE KOMIIEHCHpAT H CTOMHOCTTA UM C& NpeacTaBd HETHO B OoT4eTa 3a
C];lPIHaHCOBOTO CbCTOAHHE CaMO, aKkO0 MMa HEOCIIOpUMMO MpaBoO 3a KOMIICHCHpAHE HAa MNPU3HATHTE
CTOMHOCTH H UMa HaMEpPEHHE 1a CE MOKaXKaT Ha HETHa 63,33, HJIK J1a C€ peajiu3upar aKTHUBHTE MU J1a ce
noracAar 3alb/DKEHUATA €IHOBPEMEHHO.

AMOPTH3HPYeMa CTOHHOCT HA PHHAHCOBHTE HHCTPYMEHTH

AMOpTPBprBMaTa CTOHHOCT Ce M34YHCIIIBa 110 MECTOJ4a Ha Cd)CKTPIBHHH JIMXBEH IIPOLIEHT, HAMaJl€Ha ¢
Ha4HCJIEHA OGCSI.IGHKa, BHOCKH IO HM3IUlallaHE Ha rJlaBHHLIATa MWJIM HaMaJleHHEe Ha CTOMHOCTTA.
Kamcynauuma ce 633]4])3 Ha NpPEMHA WM JAUCKOHT IpH l'lpH):lOﬁHBaHe H BKJIKOYBA Ppasxo/MTe H
TAKCHTE, KOHUTO Ca 4acT OT e(t}eKTHBHHﬂ JIMXBCH [IPOLIEHT.

OrnucBane Ha (HHAHCOBH AKTHBH H IACHBH
Dunancosu akmusu

(DUHAHCOB aKTUB (UITH, KOFaTo € NPUIIOKKMO, HaCT OT (PMHAHCOB AKTHE MITH YaCT OT IPyIIa OT CXOHM
(GHMHAHCOBH aKTHBM) CE OTIMCBA, KOraTo:

® JIOrOBOPHMTE Npapa BbPXY NapH4YHMTE NOTOLHM OT (JMHAHCOBHSA AKTHB Ca U3TEKIIN,

® JJOrOBOPHHTE MpaBa 3a 110Jly4yaBaHe Ha Mapru4HH MOTOLUH OT (bl/IHaHCOBHSI dKTHB Ca 3alla3€HHU,
HO € MNOETO AOrOBOPHO 3adbJIKEHHE 3a IUlalllaHe Ha BCHUKH C’bﬁpaHld Mapu4yHH NOTOLH, Ge3
CBIIECTBEHO OTNAraHe, Ha-TpPEeTa CTpaHa 1o C/iejka 3a NPEXBbPJIAHE; HITH

® JIOrOBOPHHTE MpaBa 3a II0Jy4aBaHE HA MAPUYHW TNOTOUM OT (DMHAHCOBMS AKTHB ca
NPEXBBPJIEHH, NpH KOeTO (a) JIpy>KECTBOTO € NPEeXBBPIMIO B 3HAYMTENHA CTENEH BCHUKH
PHMCKOBE H MOJI3H OT COOCTBEHOCTTa BbPXY huHAHCOBHA aKkTHB; Wik (6) pyKecTBOTO HUTO €
NPEXBBPIIMIO, HUTO € 3aMa3suio B 3HAYMTENHA CTENEH BCHYKM PHCKOBE M MO3H OT
cobeTBeHOCTTa BbPXY (PMHAHCOBHA AKTHB, HO HE € 3ama3uiio KOHTPONA BBPXY HEro.

Koraro [IpyecTBoTo € NpexBbp/IuiIo I0rOBOPHHTE CH MPaBa 3a MOJTy4aBaHe Ha APUYHH MOTOLM OT
(MHaHCOBHS AKTHB M HHTO € NPEXBBLPIIMIIO, HUTO € 3aNa3HIio B 3HAYMTENHA CTENEH BCHUKH PHCKOBE H
MoJI3H OT COOCTBEHOCTTa BBPXY (MHAHCOBMS AKTHB, HO € 3ama3uiio KOHTPONA BBPXY HEro, TO
NpoJbJKaBa /1a NPU3HABA NPEXBLPIEHHA (PMHAHCOBMA AKTHB JI0 CTENEHTA HAa MPOIbIKABALIOTO CH
yyactue B Hero. CTeneHTa Ha NpOJB/DKABALIOTO y4acTHe, KOETO € 1oA (opmara Ha rapaHums 3a
NPEXBbP/IEHUA AKTHB, C€ OLEHABA M0 M0O-HUCKATa OT MbpBOHAYajHarta OanaHcoBa CTOHMHOCT Ha
aKTHBA M MaKCHMaJlHaTa CTOWHOCT Ha BBb3HAIPDKACHUETO, KOETO MOXKE [a CE€ HAIOKM na Obje
Bb3CTAHOBEHO OT Jpy#ecTBOTO.

Korato npoabikasamoro yuactwe € nox dopmara Ha u3faneHa /MM 3aKyneHa onuMs 3a
NPEXBLPJICHHS aKTHB (B T. Y. ONUMS, YPEXJaHa B IAPHYHM CPEJCTBA WM Ap. MOA.), CTENEHTA Ha
NPOABJDKABALIOTO yyacTHe Ha JIpyKeCTBOTO € paBHa HAa CTOMHOCTTA HA MPEXBLPJIEHMA AKTHB, 3a
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EMEPAJIT UHBECTMBHTC EOOJL

NNOSACHUTEJIHU BEJIEXKHU

3a ropmnara, npuksoyBama na 31 nekemepu 2020

(BcuukH CyMu ca B XMNIANM 1ERA, OCBEH aKO HE € YIOMEHATO APYTO)

KOATO JIpy>ecTBOTO MoKe ja ro u3Kynu o6parHo. B ciydaute, 0baye, Ha U3aaeHa MyT onuums (B T.
4. OILKMA, yPEKAaHa B IAPMYHH CPEICTBA MIIH JIP. 110/1.) 33 aKTHB, KOWTO Ce OLIEHABA NO ClpaBe/lIMBa
CTOHHOCT, CTENEHTa Ha NPOABIKABALIOTO ydactue Ha JIpy>KecTBOTO € OrpaHMueHa [0 0-HMCKATa
MEXTY CNpaBeIMBATa CTOMHOCT Ha IIPEXBBPIICHUS aKTHB M LIEHATA Ha YNpaKHABAHE HA ONUMATA.

Qunancosu nacusu

DHUHAHCOB NACHB ce OTIMHMCBA, KOrato Toi e roraceH, T.e. Koraro 3ab/DKEHUETO, OMPENEJIEHO B
A0roBopa, € 0oTnagHajio ujiH e aHYJIMPaHO MJIK CPOKBT MY € U3TEKbJI.

3amsiHaTa Ha ChILECTBYBAL (MHAHCOB NACHB C APYT ABITOB MHCTPYMEHT OT ChUIMS 33€MOAATEN ChC
CBIIECTBEHO PAs/IMUHH yCIOBHS, UIIM CHLIECTBEHOTO MOAH(BHIMPAHE HA YCIIOBMATA HA ChILECTBYBALL
¢uHaHCOB macKB, ce OTYMTA KAaTO OTNMCBAaHE Ha MbPBOHAYAIHKS (PMHAHCOB MACHB M NPU3HABAHE HA
HOB (pHHAHCOB nacuB. Pasiukara Mex a1y GanaHcoBUTE CTORHOCTH Ha ['bPBOHAYAIIHHUA W HOBMS NACHB
Ce MPH3HABA B OTYETA 33 BCEODXBATHUSA JOXO/.

IlpoBuzuu
Obwyu nposuszuu

[lpoBusun ce npusuaear, korato JIpyKecTBOTO MMa cerawHo 3a0b/DKEHHE (NpPaBHO WM
KOHCTPYKTHBHO) B PE3yJITAT HA MHHAIM CHOUTHS; MMa BEPOSTHOCT 3a NMOracsiBaHe Ha 3a/1bJDKEHUETO
na Oble HeoOXOAMM IOTOK OT pecypcw, ChIbpiKalLl MKOHOMHYECKH I0JI3M M MOXKE jJa Obje
HallpaBeHa HANekKIHA OUEHKA HA CTOWHOCTTA Ha 3ajbkenneTo. Korato [lpykectBoro ouakea, ue
HAKOHM WM BCHYKH HEOOXONMMH 3a YPEKIAHETO HA NMPOBM3MATA PA3XOM lle GBIAT Bb3CTAHOBEHH,
HAIPHMEP CBIIIACHO 3aCTPaXOBATEIEH JI0r0BOP, Bh3CTAHOBABAHETO CE NPU3HABA KATO OTAENEH AKTHB,
HO €am0 Torapa KOraTo ¢ INpakTHYECKH CHI'YPHO, Y€ TE3M Pa3XOoiu Iue OBbJAT Bb3CTAHOBEHM.
Pasxonute 3a npoBusum ce mpencTaBAT B OTYETA 33 BCCOGXBATHHS JOXOJl, HETHO OT cymara Ha
Bb3CTaHOBCHUTE pasxoad. Korato edekTsT or Bpemesure paznuku B cTOHHOCTTAa Ha napure e
CbLIECTBEH, IPOBU3HHTE CE IMCKOHTUPAT KATO CE M3MOJI3BA TEKYL NPOLICHT Ha JMCKOHTHPAHE 1IpeIn
AQHBLM, KOATO OTpasfBa crieuMUYHWTE 3a 3ajbiDKEHMETO puckoBe. Korato ce wu3nonsea
AHCKOHTHPAHE, YBCIM4CHNETO HA IPOBU3HATA B PE3YJITAT HAa M3MUHAIIOTO BPEME, CE NPEACTABS KATO
(HHAHCOB pa3xo/1.

Perncrpupan kanutan

Kanutanst na npyskecrsoro e B pasmep Ha 2(nBa) nepa. Kanutansr e BHecen u3nsio . Kanuramst na
APYMECTBOTO € pas/ie/icH Ha 2(1Ba) nan1a Ha CTOWHOCT 1(e1MH) JIeB BCekH.

Jluzuur

OﬂpfﬂleﬂﬂHQTO AdJIM NaJlIeHO CIOpasyMEeHHe NpeacraesiasiBa MWIu CbABbpiKa JIM3HHI Ce 6a:snpa Ha
CBbUIHOCTTa Ha CMNOPa3yMEHWETO, B HErOBOTO Hayamo, M M3MCKBA OLIEHKA OTHOCHO TOBa JaJiv
H3ITbJIHEHHETO Ha CIIOpa3syMEHUETO 3aBHCH OT HM3MOJI3BAHETO Ha KOHKDETEH AKTHB WM AKTHUBH W
Jalu CrnopasyMEHHETO NpEXBLPJIA NPAaBOTO 3a HW3IMOJ3BAHE HA AKTHBA. HpeoueHKa 3a TOBa Jaliu
AanCHO criopasymMeHHe CbABPHKaA JIM3UHI CJie]l HErOBOTO Ha4ajlo, ce€ HU3BbpLIBA €AUHCTBEHO, aKo €
YAOBJIIETBOPEHO HAKOE OT IMNOCOYEHHUTE MO-00J1Y YCJIOBHA:

(a) HajJuLE € npoMaHa B AOTOBOPHHUTE YCJIOBHUA, OCBEH akKo NnpoMAaHara He e NpeaBUacHa
CAHHCTBECHO Jia NMOJHOBH HWJIH YABJIZKH CIIOpa3syMEHHETO;

(6) ynpaxHeHa e onums 3a OAHOBABAHE WITH MEXIY CTPaHUTE € JIOFOBOPEHO Yb/KABAHE HA
ClIOpasyMEHUETO, OCBEH aKO CPOKBT HA TIOJHOBABAHETO MJIM YIB/DKABAHETO € GHII
[TbPBOHAYAJIHO BKJIIOYEH B CPOKA HA JIM3HHIA;

(B) HaJIHLE € NpOMSHA B ONpEACJIEHHETO JaJIH U3MBJIHEHUETO 3aBHCH OT KOHKPETHHSA aKTHB,

() HalMLIE € ChLUECTBEHA IPOMSHA B AKTHERA.



EMEPAJII UHBECTMBHTC EOOJ

INOsICHUTEJIHHU BEJEXKH

3a roaunara, npukmovgawma Ha 31 aexemepu 2020

(Beuuky cymu ca B XWIS/IHM JIEBA, OCBEH aKO HE € YIIOMEHATO APYIo)

AKO J1aJIeHO CTIOpa3syMEHHME Ce NpeoLeHsBa U ObAe OnpeeneHo, Ye ChIbpikKa JIM3HHI WM HE ChIbpPKA
JIM3MHI, CYETOBOAHOTO OTYHTAHE Ha JIM3MHTA CE MPHara HiIM Ce NpeyCTaHOBABA OT:

- B crmy4aih Ha nojarodku (a), (B) M (r), no-rope, KOrato BB3HMKHE NPOMAHATA B
obcrosTeNncTBaTa, NOpaX/ialua NpeoLeHKara;

- B ciy4ad Ha noaroyka (0), mo-rope, HayajsoOTO Ha MNEPHOAA HA MOJHOBABAHE WM
VABIDKABAHE.

JIpy»KeCTBOTO HE € HUTO JIN3HHIOJIaTell, HUTO JIM3HHIONOyYaTe)l.
Pazxoan no 3aemn

PazxoauTe 3a 3a€MM, NpPSKO CBBLP3aHH C NMPUAOOMBAHETO, W3IPAyKAAHETO WIIM MPOM3BOACTBOTO Ha
aKTHBH, 33 KOMTO € HEODXOJMM 3HAUMTEJIEH NEPUOJ OT BPeME 3a THXHATA NPEeABMKAaHa ynorpeba
wiM npojaxba, ce 100aBAT KbM CTOHHOCTTA HA TE€3M AKTHMBM, J0KATO aKTHMBHMTE CTAHAT IOJHM 3a
ynorpeda iy npogaxoa.

B CTENEHTA, B KOATO ﬂpy}KCCTBOTO 3aeéMa Cpe/CTBa ChneudalHo ¢ Lell HpHﬂOGHBaHE Ha €JHH
OTroBapill Ha YCJIOBHATA aKTHB, pasMEpPBT HA pasxOAUMTE [0 3aC€MH, KOMTO Ca AO0MNYCTHUMH 3a
KanuTaJiu3MpaHe 110 TO3M aKTHB, CE OMNpenesis, KaTo oT JIEUCTBUTEIHHUTE pa3zxoaH, H3BBLPIUCHH MO
TE3HW 3a€MH MIPE3 NEPHUOJa, CE€ M3BA/IM BCAKAKBB MHBECTULIMOHEH J0X01 OT BPEMEHHOTO MHBECTHPAHE
Ha TE3H 3aCMH.

Ilpu3naBane Ha npuxoan

IlpuxoauTe ce npusHaBaT 10 CTENEHTA, B KOATO € BEPOATHO WKOHOMMYECKM MOJ3M ja Obaar
noJiy4eHH ot Jlpy;KecTBOTO M cyMara Ha NpUXoja MOXe Ja Ob/ie HalexK/HO OLIEHEHA.

IlpuxoauTe ce oueHsBar 1O CnpaBeaIMBAaTA CTOWHOCT HA NOJYYEHOTO Bb3HAIPaXJIEHHE, KaTO Ce
M3KJIFOYAT OTCThIIKH, pabaTy W APYrH NaHbUM BbPXY npogaxOure win muta. [Ipeau na 6bae npusnar
HPUXO0A, cieaHuTe crieupHYHM KPUTEPHH 3a NpU3HaBaHe TpsabBa cblIo 12 6bAAT yI0BJIETBOPEHH:

Hpuxodu om nuxeu

[IpuxoauTe OT NMXBH CE€ NPHU3HABAT NPU HAYMCIIBAHETO HA JIMXBHTE, KATO CE M3I10/I3BAa METOAA Ha
€(eKTHBHMA JIMXBEH MPOLEHT, T.€. JMXBEHHST MPOLEHT, KOWTO TOYHO JMCKOHTHPA OYAKBAHWTE
Objelwy MapudHM NOTOLM 3a NEPUOJA HA OYAKBAHUS JKMBOT Ha (DMHAHCOBMS HMHCTPYMEHT [0
OanaHcoBa CTOMHOCT Ha (PMHAHCOBHA AKTHB.

Jdanbnu
Texyuy oanvk svpxy doxooume

TGKYU.I,HTE HaHb4YHH aKTHBH H NACHBH 3a TEKYLUHUA H IPEJXOJHH NEPUOIH Ce IpH3HaBar 1o cymara,
KOATO CE€ O4YakKBa na 61»,[[6 BB3CTAHOBCHA OT WJIM IJ1aTEHA HA JaHbYHHWUTE BJIACTH.

Tekyiu jaHbK, CBbpP3aH ChC CTATHH, JMPEKTHO NPW3HATH B COOCTBEHMS KAIMTAJ, CE MPU3HABAT
JAMPEKTHO B COOCTBEHMS KanuTall, a He B nevyanba wim 3aryba

Omcpouen danvk

OTCpO‘ieHHTC AaHblUH CE€ NMPHU3HABAT 110 basiaHCOBHS METO/ 3a BCMYKH BPEMEHHH Pa3/IMKH KbM Kpas
Ha OTHETHHA IIEpHOM, KOHUTO BB3HMKBAT MEX/Y JaHb4yHATa OCHOBA HA AKTHUBHUTE WM NACUBHTE H
TexHUuTe DalaHCOBH CTOMHOCTH.

Otcpoyenn naHb4HM NACMBM CE NPU3HABAT 3a BCHYKW 00/laraeMM BPEMEHHHM DasMKH, OCBEH 10
CTEINEHTA, 10 KOSATO OTCPOYCHMSAT JaHbUYEH NACHB Bb3HUKBA OT MMbPBOHAYAIHO MPU3HABAHE HA AKTHB
W/IM MACHB OT J1aJIeHa C/eJIKa, KOATO He € Ou3Hec KOMOMHALIMS W HE BIIMSE HUTO BbPXY CUETOBO/HATA
neyan6a, HUTO BbPXY JaHbyHaTa NMeyanta uiy 3aryba KbM MOMEHTA HA M3BBPLIBAHE HA C/IEJIKATA.
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NOACHUTEJHU BEJAEXKHU
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(Bcnuku cyMu ca B Xuiisid I€BA, OCBEH KO HE € YIIOMEHATO OpYro)

AKTHBY 110 OTCPOYEHH NaHbLM CE MPU3HABAT 33 BCUYKM HAMAISEMH BPEMEHHH Pa3iMKH, [IPEHECEHH
HEU3MON3BAHN [NaHbYHW KDPEAMTH M HEM3MOJI3BaHW [aHBYHM 3ary0M, 10 CTENEHTa, 40 KOATO €
BEPOATHO Jla ¢ Hanuue obsaraema nevanba, cpewly KOATO aa GbaaT M3NON3BAHM HAMATSEMUTE
BPEMEHHH Da3/IMKH, NPEHECEHUTE HEU3ION3BAHH AaHbYHH KPEJAMTH U HEM3MOI3BAHUTE NAHBYHU

3aryOH, OCBEH aKO OTCPOYEHMST IaHBYCH AKTHB Bh3HUKBA OT ITHPBOHAYAIHO NPH3HABAHE HA AKTHB
MJIM NIACHB OT /IaJIEHA C/IE/IKA, KOATO He € Ou3HeC KOMOMHALIMS U HE BIIMSE HUTO BbPXY CHETOBO/IHATA
rneyanba, HUTO BbPXy NaHbuHATa nevan6a uiv 3aryba KkbM MOMEHTA Ha M3BbPLIBAHE HA C/E/IKATA.

ApyxecTBOTO M3BBLPLIBA Npernie] Ha GanaHcOBaTa CTOMHOCT HA OTCPOYEHHTE JAHBYHH AKTHBH KbM
Kpad Ha BCEKH OTHETCH NEPHOJI M 5 HaMallsBa /10 CTEMEHTA, [0 KOSTO BEYE HE € BEPOATHO a Obie
peanusupana aocTarbyHa obnaraema neyana, KoSTo 1a N03BOJIABA LETUAT WM HACT OT OTCPOYEHHUS
JaHBYEH aKTHUB J1a Ob/ie Bb3CTAHOBEH.

Henpusnature oTcpoyeHn JaHbYHM aKTHBM Ce NpEpasIyieAaaT KbM Kpas Ha BCEKH OTUYETEH NEPHOJ U
C€ NpHU3HABAT 10 CTEINCHTA, A0 KOATO € CTAHAI0 BEPOATHO Aa Objie peanusupana 6baewwa obnaraema
neyanba, KOSATO [a M03BOJIM OTCPOYEHHS JAaHbYEH AKTHB J1a b€ Rb3CTAHOBEH.

OTcpoyennTe 1aHbUHM aKTMBH H ACHBM Ce OLEHABAT 10 JaHbUHMTE CTABKM, KOMTO CE 04aKBa 1a
Obaar B cua 3a nepuoaa, B KOHTO aKTMBBT CE PEalu3upa MiM NACUBBT ce YPEIH, Bb3 OCHOBA Ha
AAHBYHHUTE CTABKH (M JaHbYHM 3aKOHH), ICHCTBALLM WM BIIE3NM B CHJIA, B 3HAUMTENHA CTENEH, KbM
Kpas Ha OTYETHHMA [IEPHOI.

Otcpouenure nawbuM ce neGHTHPAT WM KPEIMTHMPAT AMPEKTHO B COBCTBEHMS KanuTaj/npyr
BCEOOXBAaTEH [10XOA KOraTo NaHbKBT CE OTHACH 10 CTATHM, KOMTO ¢a Guiiu NPHU3HATH JAHPEKTHO B
cobCTBEHMs KanuTa/Apyrus BeceobXBaTeH 10X0M NPe3 ChLUMS MM NPCAXOAHHA OTYETHH [IEPHO/IH.

,HPY)KECTBOTO KOMIICHCHpA OTCPOYE€HH JaHb4YHM AKTMBH H [ACHMBH CAMO TOraepa, KoOraro wuma
3aKOHOBO TIIpaBO Ja Npucnaaa TEKYUH JaHb4HH aKTHBH Cpelly TEKYIIH OJaHBYHWM I[IaCUBH H
OTCPOYEHHUTE JaHbYHH aKTHBH U NACHMBH CE OTHACHT JI0 JAaHbUH BbPXY J10X0/a, HATIOXKEHH OT €IHH W
CBIIl ITaHBYEH OPraH 3a €1HO W CBIIO JIAHBYHO 3aIbJBKEHO MpeanpursATHeE.

Hanvk evpxy dobasenama cmoinocm (“JJIC”)

Ilpuxonute, pasxomuTe W aKTMBMTE Ce NPU3HABAT HETHO OT HIC, ¢ uskmoyenue Ha ciyuyawre,
KOraro:

e JUIC, Bb3HHKBal NIpH MOKYNKa HA AKTHBM WM YCJIYTH, HE € Bb3CTAHOBHM OT JaHbYHHUTE
BJIAacTH, B KoUTO ciydait JIJIC ce npusnasa kato yacr ot uenara Ha npuaobuBaHe Ha aKTHBA
HJIK KaTo 4acT OT ChOTBETHATA PA3XO/IHA MO3MLMS, KAKTO TOBA € NPUIIOKHUMO; U

®  B3€MaHMUATA W 33/1bJDKEHHATA, KOMTO Ce OTuMTaT ¢ BKiouen JIJIC.

2.3. Ynpaenenne na pHHAHCOBHTE PHCKOBE
HpyKecTBOTO MMa €KCTIO3ULIMS KbM CIIEAHATE PUCKOBE OT ynorpeba Ha UHAHCOBH HHCTPYMEHTH:
e  KpeauteH puck
e JlukBHAEH pUCK
e [lazapen puck
® OnepatuBeH puck

Taszu Genexxka npexcraBs MAGOPMALMS 32 €KCNO3MLMATA Ha Jpy>KECTBOTO KbM BCEKH €IMH OT
TOPHHTE PHCKOBE, LIETMTE Ha JIpy:KECTBOTO, MONMTHKMTE H NPOLIECHTE 32 M3MEPBAHE ynpaBieHue
Ha PpUCKa, W yNpaBJICHUWETO Ha KanuTana Ha JlpyxecrBoro. J[ONBJHMTENHH KOJMYECTBEHM
ONOBECTABAHHA Ca BKIIOYEHH B Oe/leKKUTE KbM (PMHAHCOBMS OTYET.



EMEPAJII MHBECTMBHTC EOO/|

NMOSICHUTEJIHU BEJEXKH
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OcHosHu nonodicenus 3a ynpasienue Hd PUCKA

PBKOBOJCTBOTO HOCH OTIOBOPHOCTTA 38 YCTAHOBSHBAHE M YIPABIEHHE Ha PHCKOBETE, C KOMTO Cce
conbekBa Jlpyxectroto. Tazu monMTHKa yCTAHOBSBA JIMMUTH 32 MOEMaHE HA PHUCKOBE 10 OTHENHH
BU/I0BE, 1e)HHIPA NPaBKIa 32 KOHTPOII BbPXY PHCKOBETE H CHOTBETCTBHE C YCTAHOBEHHTE TUMHTH.

Te3un nonuTHKK nojtexar Ha NEPHOJMYHA NPOBEPKA C LE] OTPA3ABAHE HA HACTBITHIM M3MEHEHHS B
Na3apHUTE YCNIOBHS M B fIeHOCTTa HA JIpyiKecTBOTO.

KpennTen puck

Kpeauthust puck 3a JIpyecTBOTO C& ChCTOM OT PUCK OT (PHHAHCOBA 3ary6a aKo KIMEHT Wiy CTpaHa
10 (PMHAHCOB MHCTPYMEHT HE YCIIEE /18 U3IThJIHU CBOMTE JOrOBOPHH 32 IbIKEHHS.

JIukBHaeH puck

JlnkBuaeH pUCK BB3HMKBA NpPH MoJoKeHHe, Ye JIPyKECTBOTO HE M3IBIHHM CBOUTE 3a0b/2KEHHS,
KOraro Te CTaHaT M3UCKYeMH. JIpyKecTBOTO npuiara Nnojxoj, KOHTO Ja OCHIypH HeoBXOaumus
/IMKBHIIEH PECYPC, 3a /12 CE MOCPELLHAT HACTBIMIIATE 3ab/KEHUA NPH HOPMAIHH MM H3BBLHPEIHH
ycnoBus, be3 na ce peanusMpaT HenpHemJIMBM 3arybu WM aa ce yBpeau penyrauusta my. Toszu
TI0/IX0/1 BK/IIOYBA (DUHAHCOBO MNJIAHMPAHE, C KOETO [a MOCPEIIHE M3MIAAHETO Ha pasxonud u
TEKYLIHTE CH 3a/Ib/DKCHUSA; C H3KIIIOUEHHME HA NMOTEHUMAIHUSA eeKT OT H3BbHPEIHH 0BCTOATENCTRA,
KOMTO HE MOrar Jia ce NpeBH/AT [IPH HOPMAJIHK YCJIOBHS.

Ia3zapen puck

I]a:sapeH € PHUCKBLT OT NMpOMAHA Ha NnasapHUTE LEHHM, KATO KypC Ha HYXKIECTpaHHa BallyTa, JTUXBEHU
NPOUEHTH WJIK LIEHH Ha KallUTAJIOBUTE HHCTPYMEHTH, JOXOABLT Ha ,upy)KeCTBOTO MJIM CTOMHOCTTA Ha
HErOBUTE HHBECTHLIMH Ja 6']:,[13’1' 34CerHarTH. LlEJITEl Ha YNpaBJICHHMETO Ha nasapHus pHUCK € na ce
KOHTpOJIMpa EKCHO3HLHATA KbM [a3apeH pHUCK B ITPHEMJIMBH I'PAHHLH, KaTO Ce ONTUMH3HPpa
Bb3BpallacMocCcTTa.

Baayren puck

Karo wsio JIpyxkecTBoTO He e HanoxeHo Ha BatyTeH PHCK, T KaTO OT €IHa CTPaHa HAMA NpoaK6OH
Ha BBLHLICH 11a3ap, a OT Jpyra — MOKYIKHTE HA MATEPUAIH U YCJIYIH, C KOMTO TO OT CBOS CTPaHa
ThPryBa ca I€HOMHHHPaHH B €BPO.

OneparnBen puck

OneparvBeH € PUCKBT OT NPEKH WM KOCBEHH 3ary6H, [IPOM3THYALLM OT LWIHPOK KPBI' OT NPHYHHH,
CBBP3aHM C NPOLECHTE, TEXHOIOTHHTE W MH(pacTpyKTypaTa Ha JIpyKeCTBOTO, KAKTO M OT BbHILHH
(aKTOpH, pazIMYHM OT KPEAWTHW, NA3apPHH W JIMKBMAHH PUCKOBE, KaTo HafpuMmep TesH,
1pOMSTHYALUM OT NPABHH W PEry1aTOPHH M3MCKBAHWA M OGLIONPHETH CTAHAAPTH HA KOPIOPATEBHO
nosejeHue. OnepaTHBHA PUCKOBE B3HHKBAT OT BCHUKH ONMEPALM Ha HpyxecrBoTo.

Llenra Ha JlpyxecTBoTo € aa ynpapisea onepaTMBHUS PHCK Taka, 4e jJa ce OamaHcupa Mexay
u30ArBaHETO Ha (hMHAHCOBM 3arybM M yBpexaaue penyrauMsta Ha JlpyecTBOTO; UAIOCTHATA
e(eKTHBHOCT Ha pasxomuTe M u3GsrBaHe NPOLEAYPHTE 3@ KOHTPOJ, KOWTO OrpaHHMyaBar
HHULMATHBATA U TBOPYECTBOTO.

Ynpagienue na KanuTana
Ypes ynpaeneHHeTo Ha KanuTana APYKECTBOTO LENM JIa Ch3AaBa 1 MOAABbPAKA Bb3MOXKHOCTH TO a

NpOAB/IKH 12 GYHKUHOHHMPA KaTo AEHCTBALLO NPeanpHsiTHE.
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(Bcuku Cymu ca B XMIIAIH JIEBA, OCBEH AKO HE € YIIOMEHATO JIPYIO)

3. HOAACHUTEJIHU ITPUJIOKEHUS KbM I'OJIMIITHUSI PUHAHCOB OTYET

3.1. UMOTH, MAIIHHH H CHOPbKEHHS

01.s1.19

OrtueTHa cTOHHOCT

AmopTtuzanms

banancoga croiinoct
IIpunoGuTH npes nepuoaa aKTHBM
AMopTtHu3aums 3a nepuoja
Banancoga croiinocr

01.21.20

OtyeTHa CTORHOCT

AMoOpTH3aLHs

banancosa croiiHocT
Ipuaobutu npes nepuoja akTueu
Amopru3aums 3a nepuosaa
banancoga croitHocT

31.0ex.20

OrueTHa CTOHHOCT

AmopTuzauus

banancoea croiHoct

3.2. ThproBckH H APYru B3eMaHHs

JAHBYHHU B3EMAHHS, B.T. Y.
Kopnoparusen nanbk

HJC 3a Bp3craHoBsiBaHe

JAPYTU B3BEMAHUSA

Oomo:

3.3. Ilapu ¥ NapHYHH €KBHBAJICHTH

HMOTH

16 735
(4 668)
12 067
(656)
11411

16 735
(5 324)
11 411
(656)
10 755

16 735
(5 980)
10 755

Husecruunonnn  Komnwrspua Jlpyrm  O6mo

TEXHHKA
2 16 737
1 (4 669)
1 12 068
. 6 6
(1) - (657)
5 6 11417
2 6 16 743
(2) (5 326)
i 6 11417
- (1) (657)
. 5 10 760
2 6 16 743
2) (1) (5 983)
i 5 10 760

31 nexemspn 2020 31 nekemspu 2019

6 40
6 40
6 4
12 A

31 nexemBpu 2020 31 xexemspn 2019

IHapuunn cpeacrsa B Gpoii
Kaca B nesose
Kaca bB Bastyta

Ilapn'um CpeacTBa B pasiuialiaTe IHH CMETKH

Pasnnawartenna cmerka B neroge 6 169
Pasnnawarenna cmeTka BbB BasyTa 1 166 1276
BaHKOBH 1eno3uTH

Jlenosur espo = "
O6mo: 1172 1 445
Ilo gudose sanymu 31 nexemBpu 31 nexemepu




EMEPAJII HHBECTMBHTC EOOJ

NOACHUTEJIHHU BEJEXKH

3a ropunara, npukmo4Bania Ha 31 nekemspu 2020

(Beuuky cymMH ca B XWISAH JIEBA, OCBEH aKO HE € YIIOMEHATO APYro)

2020 2019
B BGN 7 169
8 EUR 1166 1276
3.4. THpProBeKH H APYIH 33XbJKEHAS

31 nexemBpn 31 nexemBpH

2020 2019
3aabmKEeHHs KbM JIOCTABYMLIM 14 17
3agb/KEHMS KbM CBbp3aHH JIMLa - -
PazuerH 3a nanbk neyasba - -
Pa3uetu 3a nanbk nobasena ctoiiHOCT - -
3abIKEHUS KBM NepcoHala 1 -
6 M. 4. HEU3NON36AHYU OTIYCKU B =
Jpyru sanbiokenus 1 %
Obmo: 16 24

3.5. OcHoBeH KanuTal

31 nexemepu 2020
Homunanna | OcHose
T — CTOHHOCT Ha H Croiinoct BGN
663 AT 16p./ €/IMH 571 HAa | KaruTa KbM 31
' 31 nexemBpu B jaexemspu 2020
2020 Jiera
[Mupeoc
Henpuxum 5 1 5 2
u Umotu
EOOJT
31 nexemepn 2019
Homunanna | OcHoge
Therose CTOMHOCT Ha H Croitnoct BGN
6p./ €MH [l Ha | KanuTa KbM 31
’ 31 nexemBpu B nexemspu 2019
2019 Jepa
Ilupeoc
barik 2 1 2 2
bbiirapus
All

Ha 08.06.2018r. cbriacHo ckmouen foroBop 3a nokynko- npoaax6a ,, Tpuepuc Tpuii Puiin Ecreiir
Jlumurun”, Kunwp nponasa nsnosere cu B ,, Emepana Uusectmbure” EOOJ] Ha ,.Banka Ilupeoc
Bbarapus”, B pesysitar na koero ,,banka Ilupeoc Bbirapus™ ce npespbina B eHOIMYEH COBCTBEHUK
Ha kanurana Ha JlpyxecTroTo.

Ha 31.05.2019r. karo eanonuuen cobGcTBeHMK Ha kanurana e BnucaHo JIpyKecTBOTO »Ilupeoc

Hengimxumn Umorn” EOO/L, EUK 205643269 - Jlpyxecteo, 06pasyBaHo upe3 OTAENsAHE HA H4acT OT
npeanpusTuaTa va [lupeoc bank AJ] cbriacHo wi.262r ot ThproBekus 3aKoH.
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NOsICHUTEJHH BEJEXKH

3a roauHaTta, npukmoyBawma Ha 31 nexemepu 2020

(Beuuku cymu ca B XHIAIM JIeBa, OCBEH aKO HE € YIIOMEHATO APYyro)

3.6. OnopecTsiBaHe HA IPHXOHTE OT NPOAAKOH
lIpuxoan ot npoaax6u 3a nepuozna 01.01.2020r. —31.12.2020r.;
MapkeTHHr n1eHHOCTH — 3 X.JIB.

JIpYrd NIpuxoau — 4 X.JiB.

3.7. OnoBecTsiBaHE HA PA3X0/IM 32 MATEPHAJIH

2020 2019
Pazxonu 3a matepuany, B T.4.
En.eneprus 113 46
Boaa = 4
Tonnunua eHeprus 3 7
pyru 1 2
117 59
3.8. AIMHHHCTPATHBHH Pa3Xxoiu
2020 2019
BbHIIHHK ycayry 6€3 3an1aTi 4 OCHIypOBKH, B T.4. 86 397
CueToBOJHH yCiIyrH 12 12
IOpuanyecku ycayru - 157
3acTpaxoBKH 15 19
Yeayru no noppexkka crpana E 49 146
Jpyru 8 63
Amopruzauun 657 657
3am1aTi M Bb3HATPAKACHHS 32 YIIPABJICHHE 2 15
Paszxozu 3a coLL.OCHIYPOBKH M Haa0aBKu - 3
743 1072
3.9. ipyru pasxonu
2020 2019
Jpyru paszxoam, B 1.4. 100 105
JlaHbK HEeIBMKHMH HMOTH 31 31
Takca cmer 69 73
HApyru i ]
100 105
3.10. ®rnancoBu npuxoan (pasxoau), HETHO
2020 2019
Ilpuxoau ot ceyvacTus - =
Pazxonu 3a nuxeu no 3aem — [upeoc bank AJ] = (122)
Paszxonm 3a nuxsu no 3aem — Tpuepuc Puiin Ecreiit Jlumuren - -
Pazxo/m 3a iuxeu no 3aem - Bynduna EAJ| (289) (161)

Pa3xonu no BajiyTHu onepauuu

(1)
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NNOSACHUTEJIHU BEJEXKH

3a roauHarta, npukmoyBaiia Ha 31 nexemspu 2020

(BcHuku cymu ca B XMISIH I€BA, OCBEH KO HE € YIIOMEHATO APYTo)

(1) (1
(290)  (285)

Hpyru ¢uHaHcoBM pazxoau

3.11. lanbK BBEPXY J0X0AHTE

IIpes 2020 r. JIpykecTBoTO peanusupa 3aryba 3a CueTOBOJHH LieJIH B pasmep Ha 1 243 x ..
Janbuen pesynrar — 3aryba B pasmep Ha 78 X.JiB.

ITpuno>kumara cTaBKa Ha JaHbKa BbpXy goxoaute 3a 2020 r. e 10%.

PaBHeHHETO MEXy pa3sxoia 3a JaHbK BBPXY JOXOIMTE W CYETOBOAHATA Ieuanba, YMHOXKEHA [0
NPHIOKHMMATa NaHbYHA CTABKA 33 IOJIMHMTE, NpuKoyBaiuy Ha 31 nekemepu 2020, e npeacraBeHo
no-gony:

31 lexemBpn 31 [JexkemBpn

2020 2019
INeyan6a/ (3aryba) npeaun naHsum (1243) (154)
Kopnoparusen nanbK, H34HCIIeH 1pu JaHbuHa cTaBka 10 % (8) (15)
IIpu3HaT naHbyYeH aKTHB BbPXY 3arybara 8 15

Texkym pa3xon 3a JaHbK = =

Orcpouennte nanbum kbm 31 nekemepu 2020 ca CBLP3aHH ChC CIIEHHUTE MTOZULIHK:

Hauanno canno: Ilpuznatu B Kpaiino caijo:
Axrus/(Ilacus) NpUxo. U Axtup/(ITacus)
pazxoj

2020
Janbyna 3aryba 3a npucnanane s -

4, Honyqenn JIHXBOHOCHH 3a€MH H HHBECTHIHH

banancosa cmoiinocm kem Kpasi Ha omuemnus nepuod 2020 2019

3aem ot Ilupeoc bauk buarapus AJl

3aem ot bynpuna EAJ|B T.u. 9911 9 622

JUXBU 449 160

Iloopobro onosecmsieane na ycrosusma no 3aema

Ha 22.02.2017r. e ckmouen jorosop 3a 3aem ¢ Tpuepuc Puiin Ecteiit Jlumuresn,
Bpuranckn Bupmxuuckn Ocrtposu (ynTumarueen cobGeTBeHHK) 3a cymara or 3 840
547,67 espo 3a cpok or | roauna. I'omumiHa nuxea — 4.5%. 3aeMbT € NOraceH Ha
05.10.2018r.

Ha 28.09.2018r. e ckiroueH J0roBop 3a WHBECTHUMOHEH KDEIMT B pasmep Ha 5 183
407,25 eBpo 3a cpok ot 10 roamnu. [1aBHMuaTa No KpeamTa ce OJMXBSBA C [OMILHA
JIMXBa, onpe/esieHa kaTo cbop ot TpumMeceunus pubop roc Hagdaska ot 3%.

Ha 10.06.2019r. sagnmikennero e npexsbpiaeHo koM Bynduua EAJ[, EMK 131088540,
ChIJIACHO JI0rOBOP 3a IPEXBBPIISHE HA B3EMaHE 110 HHBECTHUMOHEH KpeauT 713/201 8r.

Ha 04.01.2021r. e ckmoueH HOB 10roBop 3a napuuHo s3emane mMexny bynduna EAJ] u
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EMEPAJIJ] HHBECTMBHTC EOOJ
NMOACHUTEJIHU BEJIEXKKH
3a roauHara, npukrousama Ha 31 nexemepu 2020
(Benuku cymu ca B XWUIA/I4 JIEBA, OCBEH aKO HE € YIIOMEHATO Apyro)
Emepang MnusecmbrTe EOO/, ¢ KoliTO NHXBaTa ce onpeens B pasmep Ha 6M EURIBOR

+3% roauwno, karo croiinoctra na 6M EURIBOR He mosxke f1a Gb/ie n0-Masiko oT Hyna.

KpaiinusT cpok 3a u3niaiaHe Ha BCHUKH 3a/IbJDKEHHs 110 TO3M goroBop ¢ 31.12.2024r.

Trproscku H APYry 3aibJEKeHAS

2020 2019
THproBeku 3abKeHHs 14 17
14 17

T'hproacxme npeacrassdaBaT 3a1b/KEHHA KbM JOCTABYHLIH.

5. OnoBecTsaBaHHS HA CBLP3AHH JIHIA
Ycnoeun na coenkume cvc cevpsanu ruya
CaelkuTe CHC CBbP3aHM JIMIA Ca OCHIMECTBEHM TPH 3aEMHA JIMXBA, KOATO HE CE OTKIOHABA OT

nasapHUTE YCJIORHS.

Cebp3ano nute e ,,bynduna” EAJ].

Buwsnazpasxcoenun na K1io408 ynpaeneHcKu RepeonHan

JApyxecTBOTO HAAMA 3a/b/DKEHHUS 34 3aN1alIaHe HA BH3HAIPAKIAEHHS HA H3MTbIHUTEIHHS IUPEKTOP.
6. Ilenn n NOAMTHKH 32 ynpaB/ieHHe HA PUHARCOBUS PHCK H KANHTAJIA

OcHoBHHTE (PMHAHCOBH NacuBM Ha JIpY)KECTBOTO BK/IOYBAT JTMXBOHOCHH 33€MH, ThPrOBCKH H Jpyru
3a/IbJDKEHHS U IPYrH (unancosu nacupi. OCHOBHATA el Ha Te3M (PMHAHCOBM MHCTPYMEHTH € J1a ce
ocurypu (MHaHCHpaHe 3a JefHOCTTa Ha JPy»KeCTBOTO.

OcHoBHHTE puCKOBE, NPOM3THYAILM OT (MHAHCOBHMTE WHCTPYMEHTH Ha JIPY’KECTBOTO ca JIMXBEH
PHCK, JIMKBH/IEH DHMCK, BATyTCH PUCK W KpeauTeH puck. IloiuTHkara, KOATO pBLKOBOACTBOTO Ha
JIpy’KecTBOTO Npuiara 3a yrnpas/ieHue Ha Te3H PHCKOBE, ¢ 06061eHa no-aoy.

Juxeen puck

JpyecTBOTO He € M3NIOKEHO HAa PHCK OT MPOMSHA B [1a3aDHUTE JTHXBEHH [IPOLIEHTH, Tl KATO 110
OTHOLUEHHE HA KPATKOCPOYHHMTE H IBJITOCPOYHU CH (MHAHCOBM MAacHBM Npuiara QUKCHPaH JIMXBEH
NPOLIEHT.

Kpeoumen puck

JlpyecTBOTO mpHiara NOAMTMKA 33 OLEHKA Ha KPEAWTHMS PMCK uYpe3 mnpoBepka Ha
I1aTeXKOCNOCOOHOCTTa HA KOHTPAre€HTHTE CH.

Kpeaurhusar puck, KoWTO Bb3HHKBA OT ApyruTe (PMHAHCOBHM aKTHBM Ha JpyxecTBOTO - napuunure
CpeacrTea 4 3a€MH, € MUHHMAJIEH, TbH KaTo T€ ca NpeaoCTaBE€HHU Ha CBbP3aHH JIHMLIA.
Banymen pucx

Excnosuumsata Ha JIpy:xecTBOTO KbM BalyTE€H PUCK € HE3HAYWTENIHA, Thil KATO BCHUYKH npopax6ou ce
PEANM3UPaT Ha MECTHHA nasap, B Objrapcku nesa. OCHOBHATA YACT OT OMNEPALIMMTE B YyX/a BanyTa
Ha JIpy>KecTBOTO Ce OCBLIECTBABAT B €BPO M Ca CBHP3aHM C NONYy4eHHUTE 3aeMu. Tbil KaTo BaJlyTHUAT
Kypc JieB/eBpo € ¢ukcupan Ha 1.95583, BalyTHUAT pHCK, NPOM3THYALL OT €BPOBHTE EKCMO3UIUK HA
JpyxecTBoTO € MUHHMAJIEH.

Jluxsuden puck
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EMEPAJII HHBECTMBHTC EQOJ
NMOACHUTEJIHH BEJIEXKKH
3a ropunara, npukmrousaia Ha 31 aexemepu 2020

(Beuuku cymu ca B XMIsaM 1eBa, OCBEH aKO HE € YIIOMEHATO APYro)

EdextuBHOTO ynpasienue Ha JukBuaHoctTa Ha JlpykecTBoto npe3 2019r. ce ocbluecTBABa upes

OCHMIYPSBAaHE HA JOCTATLYHO OOOPOTHH CpPEMCTRA.

Kbm 31 nexemspu 2020 roauHa, najexHara CTpyKTypa Ha (MHaHCOBMTE NacuBy Ha JIpykecTBOTO,
Ha 6a3a Ha IOTOBOPEHMTE HEAMCKOHTUPAHH ILIAIUAHMS, € NPEICTABEHA NO-0J1Y:

1'oounama, npuxmoueawa na 31 dexemepu 2019:

=12 <12
Banauncosa Meceua Mecena
CTOHHOCT 3-10roa.
[onyuenn TUXBOHOCHM 3aeMU 9 622 1605 1 765 6 252
9 622 1 605 1765 6252
I'oounama, npuxmovsawa na 31 oexemepu 2020:
>12 <12
banaHncoga Mecena Mmecera 2.4
CTOHHOCT rOAMHH
[TonyueHnu NTMXBOHOCHH 3aEMH 9911 2365 2 815 4731
9911 2 365 2 815 4731

anafmenue HA Kanumana

OcHoBHata Uen Ha yNpaRNEHMETO Ha Kanurana Ha J[pyecTBOTO ¢ jaa ce OCHrypu craGuieH
KPEAMTEH PEHTHHI W KalMTajOBM [0KAa3aTejid, C OrJe/l NpOoAb/DKABAILOTO (YHKUHOHMpaHe Ha
Ou3Heca 1 MAKCHMH3MPAHE HA CTOMHOCTTA MY 3a CODCTBEHMIIUTE.

Jpy»KeCTBOTO ynpasjsBa KaNUTAJIOBATA CH CTPYKTYPA M 1 M3MEHS, aKO € HEODXO0AMMO, B 3aBUCUMOCT
OT NPOMEHHUTE B MKOHOMHYECKHTE YC10BHA. C oryie/t noj/IbpxaHe WM NPOMSHA Ha KaluTaaoBarTa cu
CTPyKTYypa, JIpy’KecTBOTO MOXKE [la HaMaaM WM YBEJIMYM OCHOBHHS CH KAMMTal 1O PELIEHHE Ha
CAHONHYHHA COOCTBEHMK. JIpyKecTBOTO cieam COOCTBEHHMS CH KalWTal upe3 pealu3upaHus

(MHAHCOB PE3YJITAT 32 OTYETHUS IEPHO/I.

KoeduuunenTst Ha 3apnmxnsuioct kem 31 nekemepu 2020:

[lonyuyeHnu 3aemu

[lapuynu cpeacTBa M NnapH4yHH €KBUBAJIEHTH
[Tonyuenu 3a€MH, HETHO OT NAPUYHU CPEJCTBA
CoOcTBeH KanuTan

1. ®HHAHCOBH HHCTPYMEHTH

CupageninBH CTOHHOCTH

Kem

31.12.2020 31.12.2019
(9911) (9 622)
1172 1 445

(8 739) (8177)
2017 3260
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CﬂpﬂBeﬂJ’IHBa CTOMHOCT ¢ cyMdra, 3a KOATO €1HH CbHHaHCOB HHCTPYMECHT MOXKE aa 61»,!13 pasMCHECH
HIIH YPEOEH MEKAY HHC])OpMHpaHH K SKCJIACLIH CTPaHH B HECTHa CACJIKAa MEXKAY TAX, U KOATO CIIYIKH

3a Haﬁ-ﬁ[OG'bp HHHKATOPp 32 HEroBara rasapHa LicHa Ha aKTUBCH rasap.

JpyskecTBoTo onpejens cnpasejiMBaTa CTOWHOCT Ha (DHHAHCOBMTE MHCTPYMEHTH Ha 0asza Ha
HaMvHaTa nasapHa MHQopMaLKs WK aKo HAMa TaKaBa, Ype3 MoAXO/AslM MoeNu 3a oueHka. Korato
PBLKOBOACTBOTO M3MOJI3BA HAJIM4HATA nazapHa WH(OpMAaLMa NpH ONpe/iesisHe Ha CrpaBeuIMBaTa
CTOMHOCT Ha ()MHAHCOBHTE MHCTPYMEHTH, Tazu WH(OPMALMA MOXKEe Ja He OTpa3siBa HAMbIHO

CTOHHOCTTA, HA KOATO TE3M MHCTPYMEHTH MOTaT j1a ObAaT ACHCTBUTEIIHO YPEIEHH.

[lo-nony e npencraBeHo cpaBHeHMe Ha OanaHCOBMTE M CHPABE/UIMBMTE CTOMHOCTM HA BCHYKH
(uHaHcoBMTE HHCTPYMEHTH Ha JIpyKecTBOTO (Ha HMBO DalAHCOBA CTATHS), KOMTO Ca OTPA3eHH BbB

¢huHaHCOBHUS OTHET.

banancosa croiinoct  CrnipaBeiuBa CTOHHOCT

2020 2019 2020 2019
Dunancosu akmusu
Toproeeku BzeMaHus - - - -
[TapuuHm cpencTBa W NAPHUHYU €KBHBAJIEHTH 1172 1 445 1172 1 445

banancosa croiinoer  CripaBeinBa CTOHHOCT

2020 2019 2020 2019
Dunancosu nacusu
[losyueHn NMXBOHOCHH 3aeMH 9911 9622 9911 9622
TbproBeku v ApyrH 3aabEKEHs 16 24 16 24

9. CuOuTHS CIe] JaTaTa HA OTYETHHS MEPHO]

Hsima cbhliecTBeHH CLOWTHS CJIe]] AaraTa Ha CbCTaBAHE Ha (.blrlHaHCOBMﬂ OTYECT.

YnpaBuren:
Emun Anrenos
CoheraBurernt: o
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Codms, 10.08.2021r.




