EC I'PY¥T1 BhJTAPHA Al

Foasmyd damadcosn oTaern 3a 2010 romma
BCHYKR CYME CH HIPEICHIL B Al0H., GUBCH AKOD HEPWYHO HE © VEASEHO TPy 00

MOACHEHHH KbM @HHAHCOBHTE OTUYETH
1. Odma undopmanus

“LC TPYIT BBJITAPHA™ AJl (napudano mo-HaTtaThk one “Ipy:KecTBOTO™) € aKIMOHEPHO
APYIKECTRO, PETHCTPHPAHO 10 TRProBCKWA 3akoH B ATEGHHHS TO BOWCBAHMATA mom Ne
179620067, CenannineTo W aipechT HA ¥IpPaRICHHE HA JApykecrsoro ca: rp. Codud, Gy
Apceraickd Ne 123, oduc 2.

Hpy#ecTROTO HMa NPEAMET Ha JeHHOCT: 1pH10DHBAHE, YIPABICHIE U Npolndada HA YUacTHA
B IPYIKECTEA M BCAKAKRH JeHHOCTH, He3abpaHeHH OT 3aKkoH.

Jpy:kecTBOTO ce YOpapnsBa W Tpejcrarissa or Maneimmreten MHupextop - Aradac
Tputhonos CHMeOHOE.

Hpy#ectBoro nva perverprpan Kanutan s passep na 1 600 000 nesa, pasupeenes i
160 000 odnukHOBEHH NOHMEHHH aKIHH ¢ HoMWHan |0 nesa seaxa. Kanwranst ¢ dopmupan
4pes HENAPHYHH BHOCKH Ha 0bmia crofinoer 1 756 xu1 me.. oT koHTo | 56 X118 ¢a peiepen.

Hpy#ecTsoro e npeanpuaTHe-Mailka Ha TPYTIA, BEITHOYRANA CTEIHHTE TPEIIPHATHS

Xaii Tex 2000 EOO/L, Ec Jlena EOOJ, Ec Mennuxwsar EOOJ, Ait Tu Cexopurn EOO/I,
Cerropui bearapus EOOJ] cne cegamiue rp, Cous, 6yva. Apcenancku No 123 u BHI
Cexwoput EOO/] cwe cenatnme rp.Codwma, yviu. Topekn netuuk Ne 44, TIpenmpustuero-
MalKa M3rOTRA KOHCONHMPaHH (DMHAHCOBH OTYETH, KOMTO ce nyDIMKyBaT B THproeckms
PETHCTE].

2. OdodnreHo npeIcTaABAHE HA IHATHMHTE CYETOROIHH 0. IHTHKH

OCHOBHUTE CHETOROJHM [NONUTHKW, NPUIAAHH [IPH M3TOTBAHETO Ha Te3W (PHHAHCORKM
OTHETH, Cd NTPEICTARSHH ITO-iLTY . Tezn nomTHKR ca NMpHIaragsd mocICqoBATCIHO 33 BCHYEH
MpeCcTABCHHA NEPHOIH. OCBCH aK0 HIPHYHO HE € MOCOYUSHO IpYTo.

2.1. OcHoBa 33 HITOTBAHE

QOunancopnrte ordetd Ha “HC T'PVIL BbIINAPHUA™ AJl ca M3rOTBEHH B CHOTBETCTRUE C
Mexnynaponnute cramnapy 23 duHancord otuetn (MCMO). Te ca wiroTReHn Ha
[IPHHLUKIA Ha HCTOPHYECKATa UEHA, MOIHGHIMPAH 9pe3 NPeoleHka 3a 3eMH W CIPanH.
(PHHAIICOBH aKTHBH Ha pasmolomende 3a Mpojakda ¥ (PHHAHCOBH AKTHEM M (PUHAHCORM
MACHAR 110 CPARSIINRA CTOHHOCT vpes nedaida v sarvha,

HaroreaneTo Ha GHHAHCOBHTE OTUETH B chOTBeTCTBHE ¢ MO nincKkBa M3MOMIBAHETO HA
OIpeICIeHH CePHO3HH CYCTOROMHH OLCHKH. 10 Olle HINCKBA OT PEKOBOACTBOTO Ja MPABH
ﬂl]pﬂ).lﬂ.']EHH I'Ip’;‘.-l IEHKH B IIleI[ECﬂ Ha JI}'!H.'EH]“HI-[E'I‘(} Ha CHETOBOJAHHTE [IOJMHTHKH H4
,U,p}")KﬂC'l'B{}'I‘(}. Dﬁ.’-IHUI‘H'I'E, B RKOHMTO CE € HAlarana rmo-pHCOKd CTerneH Ha HWHEHKH HIIH
YCAOKHEHOCT, MM 00IacTHTe, B KOMTO JOIYCKAHHMATA M NpUONM3MTEIHHTE OICHKH ca
IHAYHMH 34 (PHHANCOBUTE OTUETH, Ca OTIOBECTEHH B Oenexka 4.

2.2, Mpepeaiane HA YYRICCTPAHHA BATYTA

Syurynonaina eaayma ¥ aIymMa Ha npedcmassne

Crartuute, BEIWOUYEHH BHE (PHHAHCOBHTE OTUETH. CE€ M3MEpBAT BBB BANYTATA Ha OCHOBHATA
HKOHOMHYECKA CPETa, B KOATO ONEpHpa JpywecTBOTO. ToBa e QVHKUMOHAIHATA BAIVTH,
KOATO € B BAIYTA Ha 1ipe;lcTansHe — Orarapesn mes { BGN).
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EC I'P¥IT BERIFAPHA AT

Lo He iaHancomn draetd 32 2010 roamma

BOMUKH CYMM G H3PASIH B XHLTE,. DCBEH 2D HIHYHD HE & YRAIAHO APy

Hpesencdane u caroa

C,JEJIKHT'& B UYKICCTpANla BATYT4A <a NPEBEJEHH BLB Cl}}’IIKEIHﬂHE_'[Hﬂ']'ﬁ BELIYTE MO
OOMCHHHTE E¥pCOBE Ha JaTHTe Ha CIOSHKHMTEC HIH M0 TPeoLEHKd, KOrdro CTaTHHTe oe
npeonerasar. [Mevandure n sarviuTe 0T BANYTHH PasTAKA B PE3VITAT HA YPEXIAHE HA TE3H
CACITKH H 0T NPEREHAaHETO M0 3ak/IIOYHTEINHTE KYPCOBE B Kpas HA rOIHHATA 348 MapHYHdTe
dlXTHBH H TACHBH. JCHOMHHHPAHH B YVIKICCTPaHHA Ball¥Td., C€ IPHIHARAT B Oryera 3a
JOXOIHTE,

2.3, HmoTH, MAIINNYT B CHOPLKEHHS

Beskaxkpa coBeTBenocT, MAIDHHH W 00OpY/IBAHE € W3PA3CHA [0 HCTOPWYCCKA LEHA MHHYC
amoprTHianus. Meropudeckara ueHa BKIIOYBA M PasXolH, JHPEKTHO OTHOCHMM KbM
NPHI0OHBAHETO HA BKTHERA.

Karo WMOTH. MAIIHHH M CHOPBKEHHSA CC DTYHTAT AKTHEH C LIeHd Ha npHioOHeame Hag 700
{CeaeMCTOTHH) 1€Ba.

[lDC.‘-IC,.‘IEH[IIHTE PazxoiH Cd BEKITHMIEHH B DATAHCORATA CTOHHOCT HA AKTHRA HIH MMpH3HATH
KaTO OTIOE1EH AKTHB CaMO KOTATO ¢ BCPOATCH [PHTOR OT Gbﬂﬂlﬂ,ﬂ HEOHOMHYCCKH HIronaH.
CELP3AHH € aKTHEA, KLM APYWeCTBOTO H CTOHHOCTTA MY MOMEC Ja DLOC HATEHIHY HIEMEPEH,
banmancorara crofiHocT Ha MOAMEHEHA YACT & oTnHcaHa. Boskaksu APYrH pEMOHTH H
MOJAPEHEKED ¢8 OTPA3CHH B OTueTta 3a DOXNOIHTES Opes [1IH HAHCORAA MMEPHOO. [IPE3 KoHTO ca
BhIHHWEKHOTH,

JeMH HE ce AMOPTHIHPAT. .-"J'uMI}p'I'HEH.[I,HS-I'I'EI Hil IPY¥THTC aKTHBEH CC H3YHCTARA I JIHHEEH
METOM 38 pazlipe/EnigHe Ha CTOHHOCTTA MM (HITH MpEOICHEHATA HM ol H{}C'I‘) 3a BPEMETO Ha
OYAKBAHHSA [TOCIE3EH KUBOT. KAKTO CIICABA:

- Crpaan 25-40 roauHn;
- MAIMHH 10-15 rogumnu:
- TPAHCOOPTHH CPeIcTRa 3=3 T'OJHHEMN;
- obzapewIane W otopyIsade 3-8 rogren.

OcTaThuHaTa CTOHHOCT M HOJE3HMAT HUBOT HA AKTHBHTC Ce opepasriexndar 0 Ko €
HE‘DEXGHM{G TE C& KOPHIHPAT KbV BOAKH 34T4 HA Dananca.

basancorara cTOHHOCT Ha AKTHB e HAMANARA He3aDARHO j10 RHICTAHOBMMATA MY CTOMHOCT,
aKo DanancoBaTa CTONHOCT HA AKTHEA € 110-BHCOKA OT OICHCHATA BL3CTAHOBHMA CTORHOCT
(B Deemka 2.5.).

[Mevandure w  zarybure or ocrODOKI@BAHE C€ ONPEIENsT 'pes CpaBHABaHE Ha
HOCTBLILICHUATA W DANGHCOBATa CTORHOCT W Ca MPH3HATH B CTATHA “pe3yiTaT or Mpoaakdia
Ha HeTeky i aktusn B OrueTa 38 JoX00uTe.

Koraro e npojajen npeoleHen aKTHB CyMaTa., BRIIOYCHA B JAPYIH PEICPBEH, C& NPEXBLIILs
HbBM HEDAINPEIE/EHATA niewanba.

2.4. HemaTepHaIHy AKTHER

FPenymayiis

FEII}”I'HILHHTH NpeIcTaBNABa HAABHIOCHHCTO Ha CTOHHOCTTA HA H;JHI[DﬁI‘IBaHCTD man
ClipaBe 1. THRATA CTOHHOCT Ha Je1a Ha JAPYHECTROTD B HETHHTE Hﬂ,EHTHd)HHHp}'CMH AKTHBH Ha
]'IpH,E[OﬁHTCITCI ALIMCPIO MPpEIpHATHE KbhM JATATA HA HpHﬂDﬁHBﬂHGT(}. PCH}"i'ﬂI[HH LM
HpH,Z[DﬁHE-ﬂHE Ha JbIICPHH NPSANPHATHA  C€  BEIHOYBA B HCMATCPHANHHTE AKTHEH.
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EC I'PYTI BB/ITAPHA Al

Foammnm dunascosn oraers sa 2010 roguya

BUHYKH CYMHE C3 HEpa'SCI[L[ B XHNAE., QUHSH 8K H'_!]'_I HYHO HE € ‘}'Eﬂ?&[[ﬂ ﬂr}}'['ﬁ

Penyraupsra ce TecTBa Bedka ro/1nHa 3a 0be3leHKa H ¢e OTYHTA 110 MLPROHAYAHA CTORHOCT
MHHYC 3ary0u or obeanedka. 3arydH OT 0DC3EHKA Ha PENVIALNS HE CE BBhICTAHOBABAT,
Heuandu | 3arydn o1 ocsoboxkIaBaHe OT TPeINPHSTHE BRKNIOYRAT DA TAHCOBATA CTOHHOCT Ha
PENYTALHATA, CBhP3aHa ¢ OPOIAICHOTO NIPeIPHATHE,

PEH}"'I‘HI[HH'['H CC PasIpeIedd KbM COMHHINRTE, TeHePHPAIH MAPHYHH [OTOLH, 34 OSIHTE Ha
TECTOBETE 34 i.']'ﬁ@'?-TI,EH K4, Pa’snpe;cnmlcm Ce IIpaBH KLM OHE3H €IHHHOH HIH I'PYIH
EIHHHIN, KOWTO C€ 0UAKBA Ja HMAT No/sa o1 DH3Hee KOMﬁHHH]lHHT&, OT KOATO € BEIHHKHATA
PemyTalyaTa,

Twpeoscru vapru u auyenzu

Oraenso npuaoOHTH THPTORCKKM MAPKH H THICH3M CE NPENCTARAT TI0 HCTOPHYECKa lleHa,
ToproBeku Mapke ¥ JMueH3H, DPUIOOHTH B OW3Hec KOMOWHALHA, C€ [IPH3HARAT MO
CIpaBeIniBa cTOHHOCT KLM Jarata Ha npuaodusaHeTo, THPrOBCKHTE MAapKH H JIHICHIH
MMAT OPAHHYEH TIONE3EH SKHBOT H Ce OTYHTAT [0 NBPBOHAYATHA CTOHHOCT MHHYC
HATPYIIAHA aMOpTH3alHg. AMOPTHIANHATA Ce WIYHCIABA [0 [IHHEeH METOI, 3a Ja Ce
pasipeIend cTORHOCTTA HA TBPrOBCKHIE MAPKH H JIMICHIHTE 33 BPEMETO HA TIOTICIHUS HM
KHBOT o1 15 10 20 roanng.

Coghmyep
Pasxo/in, cRbp3aHy ¢ MOJNLKAHETO HA KOMIIOTEPHH COMTYEPHU MPOTPAMH, Ce IPU3HABAT
3a pa3xoI B MOMCHTA Ha BhiHKMKBaHe, Paixoan mo pasuTHe. KOMTO JUPEKTHO Ce OTHACAT 10
OU3AHH H TECTBAHE HA MICHTHOHIMPAH H YHHKANEH COPTYEPEH MPOJIVKT, KOHTPOIHPAH OT
OPYHKECTBOTO. Ce 1IPH3IHABAT KATO HEMATePHATeH aKTHB, KOTATO ¢4 M3NBIHEHH CICIHHTE
KPHTEPHH:
- MME TEXHHYECKA CHOCODHOCT 34 3ABBPUIBAHC HA cOfTYEPHHS MPOIYKT, 34 JIa € Ha
paznoCIoKCHHE 38 NPoTamka;
= PBKOBOJCTBOTO BL3HAMEPABRA NA 3aRhpiny COPTVEPHES MPOJAYKT H 14 IO H3O0I3BA
W.IH NPOIaBa;
- HMA cnocoDHOCT 3a U3I0N3BAHE KK IpoAakDda HA CODTYEPHHS TIPOIVET,
- MOKE Ja ce JIEMOHCTPHPA Kak CofTyepHHs NPOAYKT IIe FeHepHpa BEPOATHH OLICIIH
HKOHOMHYEUKH H3TOIH;
= N3 pasnoIoMEHHE Ca AICKBATHH TEXHHUYECKH, (PHHAHCOBM W IPYTH PECYpCH 3a
JARBPITBAHE HA PA3sBHTHETO W U3NI0I3RAHE HIH IpoJamba Ha copTYEPHNE IPOAYKT; U
- PA3XOJHTE, OTHACHIIA Ce 10 COPTYEPHHA MPOJYKT M0 BPEME HA PAIBHTHETO MY,
MOraT 4d OLIAT HAeHHO W3MEPEHH.

JIMPEKTHO OTHACAIIMTE CE PA3X0/M, KOWTO A KamMTATHIAPAHHM KATO HACT OT co(TyepHus
MPOIYKT. BICTIOUBAT PAINOAMTE 338 HASTHTE JTHIA, PAIBMBANN coDTYEpa, H MOJAXOMNIIA 4ACT
0T oOUMTEe pasxomu. JIpyrv pasxodn [0 Pa3BHTHETO, KOWTO HE OTIOBAPAT HA T'OPHHTE
KPHTEPHIL, C€ IIPH3HARAT 34 PA3X0] B MOMEHTA HA BR3HUKBAHE. PAaixoin 1o pa3sBHTHE, KOHTO
B [IPEIXOIHM NEPHOIH CA NPH3HABAHKM KATO Pa3XoIH, HE MOTAT 14 Ce IPH3HARAT KATO aKTHBR
[pes C1eABanH NepHOIH.

PazxomnTe 3a PARBHTHE HA KOMITIOTHPEH CGd]T}’L':p: MPH3IHATH KaTO aKTHE, Ce aMOpTH3IHPAT 3a
OUAKBAHHA UM [10J€36H HHBOT, KoliTo He Ha/x BRI 3 rogumu.

2.5, Obe3nenka na HeHHAHCOBH AKTHBH

AKTHBH, KOHTO HMAT HEONPEIENEH NONE3EH KHBOT, HANPHMED PENYTALHATA, He ¢a obeKT Ha
AMOPTHIHPAHS, 4 ¢ TeCTBAT 33 0DCIIeHKA BCHKA rOMHHA. AKTHBH. KOHTO ca OOCKT Ha
AMOPTH3HPaHe, ce Tperne#kmar s3a odesleHka KoraTto cwOMTHY MM NPOMEHH B
oDCTOATENCTRATA coyaT, Ye DANAHCOBATA CTORHOCT MOKE 14 He Oh1e BR3CTAHOBCHA. Jarvba
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EC I'P¥[ EBITARPHA Al

Fatmione sancori om4eTH 3a 20010 roimHa

BCHYEH CYAMH CA MAPAICHA B XUITE., OCHEH 3RO HIPHYHO HE € VEAZARC QpVTO

oT obe3nenka ce MPHIHABA 34 CYMara, ¢ KOgTO DasaHCcOBATA CTOMHOCT Ha AKTHRA HA;IBHINARA
BBEICTAHOBHMATA MY CTOHHOCT. Bh3cTaHOBHMATA CTOHHOCT € MO-BHCOKAaTa OT CIIPABCINHEATA
CTOHHOCT H4 AKTHBA MHHYC pasxoIuTe 1o Tlpﬁﬂaﬂiﬁa H CTOHHOCTTA B }’HDTpCﬁﬂ. 3a uenure
Ha OUEHABAHETO HA 0DE3UEHEATA AKTHBHTE Ca IPYIAPAHE HAa HAH-HHCKOTO HABO, HA KOETO
HMA OTICTHO HRCI-ITH!‘I)HI],HP&HH NEPHHMHH TOTOIH {eMMHHILA, FeHepHpallly NapHYHH MOTOMH ).
llf.‘d]HHaIICGBH AKTHBH, Pa3HYHH OT pPenyTauud. Kowto ca Dunu  obDesueHfABaHM, ©f
MPErNeik, [aT 34 Bh3MOMHO BE3CTAHOBIRANE HA ODCIICHKA KhM BCAKA DamaHcoBa JaTa.

2.6. Herexkymn aKTHBRH (WIH I'PYTIH 32 0CBODOKIABANE) THPKAHM 32 npoamia
HeTtexyuim akrvamn (M rpyim 3a ocBoOOKIABAHE) €8 KNACH(MIMPAT KATO AKTUBH IbPyKaHu
3a npo;1askda, KoraTo TAXHATA 0anaHcoBd cTOHHOCT e ¢e Rh3CTAHOBH OCHOBHO 4UPE3 CHEIKA
no mpogakba W npoaamdaTa ce CHMTA 33 MHOI'O BepodTHA. Te ¢a IpeicTapeHH 1o no-
HHCKAT2 01 DAIAHCOBATA CTOHHOCT W CHPABELNMBATA CTOHIIOCT MHHVC PA3NOIMTE 110
npoiawia, ako DanaHcoBara UM cTofiHOCT 1 OLIE BH3CTAHOBEHA OCHORHO Ype: npoamba,
4 He upe3 NpoIBTKABaIlA YOoTpeda.

2.7. DUHAHCOBH AKTHEH

2.7.1, Knacudguxanua

HpyiecTBoTo  KiacHpHUEpa (HHAHCOBHTE CH AKTHRH B CIeIHMTE KATeTOPHH! [0
CIpaBe;LTHEA CTOHHOCT upe3 nevanda vy 3aryda, 3aeMH 1 B3CMAHHA, HHBSCTHIHA [IBPKAHHN
o0 MANew B Ha pasnonowenve 3a npogawOa. Knacndukanusra sasued oT uedra Ha
npH0GMBaHe Ha (HHAHCOBHA akTHB. PeroBoZeTBoTO onpejens kiacuUIMpaHeTo Ha
(PHHAHCOBHA AKTHE NIPH ILPBOHAYATHOTO MY TPHIHARAHE,

Dunancosu armusH 1O CAPAGENINEA CIROBHACT YPes3 ReYa1dd uiy 3a2yoa

DUHAHCOBK AKTHBH 110 COPAaBe/IMBA CTOHHOCT 4Ypes medanda mmi 3arvba ca QuHancosH
dKTHBH, IbPiKaHH 3a ThpryBaHe. (DHHAHCOB aKTHB CE KNAcA(HMINPA B Ta3¥ KATETOPHSA. aK0 ¢
OpHIOOHT OCHOBHO € MEN KpaTKocpodHA Mpojakda. AKTHEMTE B T43M KATETOpHS Ce
KIacHULHPAT KATO TEKVIIM 2K THRH.

Jaesti u g3eManna

3aeMH M B3EMAHMA ca HEJCPHBATHBHM (DMHAHCOBHM AKTHBH ¢ (DPUKCHPAHH WIH OIPEIC/HSMHN
MIAMAHEA, KOHTO He C& KOTHPAT Ha AKTHREH madap. le ce BETIOUBAT B TEKYIIHTE aKTHBH,
OCBEH TE3M. YMHTO IAMeR € ¢Iel mopeue oT 12 Mecena orT jarara Ha OanaHca — Te ce
KIACHQMUMPAT KATO HETEKYIIH aKTHBH. 3a6MHUTE W BICMAHHATA HA jIPVKECTBOTO BKNIOUBAT
“TBPrOBCKH M JpYTH B3eManus” M “apyru Tekviue axtusd” B banmanca/OTuera 3a
(PHHAHCOBOTO CLCTOANAE (Beewka 2.9.).

Hugecmuiyuuy, ovpacany 0o nadexc .

Tosa ca QHHANCOBH AKTHBH, KOHTO MMAT (PHUECHPAHM WM ONpene’seMu IUIalaHus u
(MHKCHPAH /18K, KOMTO JAPYHKECTBOTO MMAa HAMEPEHHE M BBRIMOKHOCT A3 SaILpikH 10
HERG &

Dunancosy ARRTHEY N PAIROTONCENNE 30 RPOOaNCha

MunaHcoBH AKTHBH Ha paslolokeHHe 2a Npodakda ca HeNEepHBATHRM, KOWTO MM Cd
0BO3HAYEHN B TA3H KATCrOpHA. HIH He ¢a KIacH(pHIHPaHH B HAKOH Jpyra kateropus. Te ce
BEIIIOYUBAT B HETCKYNINTE aKTHBH, OCREH KO PHKOBOJICTBOTO HE CMATA Jd CE OCBODOIH OT
Tax g0 12 mecena ot natara Ha banaHca.
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IomuniHm diasaacosn oraeTe 38 2010 roTHea
BECHHYKEH l,"-':-'?vl'l-! Ca H?na?ﬁl[ll BT IE., QUBEH AR II'!|'I'I1'IHI!- HEE }'Kﬂ"iﬂH{l ![p}'l‘o

2.7.2. llpa3zHaBaKe ¥ OLHEHNBAHE

(OOMKHOBEHHTE MOKYIKH M nposaxtu Ha (UHAHCOBH AKTHBHM Ce NPU3HABAT Ha JaTaTa Ha
THPrYBAHE — HATaTd, HA KOSTO JPYKECTBOTO CC 0OBLP3RA ¢ NOKYIIKATA KW mpoiakdara Ha
AKTHBA, MHBECTHIMKTE UbPBOHAYATHO CC NPHIHABAT 10 CIOPABEIHBA CTORHOCT ILTHOC
pasxo;InTe o ¢IeKaTa 38 BCHIKH (PHHAHCOBH AKTHBH, KOHTO 1€ & OTYMTAT N0 ClIpaBeITHBa
CTOHHOCT upes medanda wid 3aryba. OWHAHCOBH aKTHEH, OTMHTAHHM 10 CHPABEILTHAA
CTOHHOCT 9pe3 nesanda wid 3aryda, NEPBOHAYANHO Ce MPH3HABAT M0 CHPARELIHBA
CTOHHOCT, & PasxojIMTe TI0 CISNKATA CC MPH3HARAT KATO TeKyINH. MHHAHCOBHTE AKTHRH Ce
OTITHCRAT, KOTATO PABOTO Ha [IOMYYaBaHe Ha IAPHYHHN HOTOLH OT HHBECTHIIMMTE H3TEUE IWIH
€ 0110 OpexPLPICHO H ¢a OHIH (IPeXBLpIeHH BCHYKH PHCKDBE M 110:13H OT COBCTREHOCTTA.
DHHAHCOBHTE AKTHRA HA PAINOJIGKEHHE 38 IPOIaKDA H PMHAHCORH AKTHBH 110 CIIPABCILTHRA
cToiinocT Ypes nevanda wiM 3aryda nocIeaBaio ¢e OUeHsBaT [0 ClIpaBelIHBa CToHNOCT.

JaeMH H BIEMAHNA, KAKTO W WH BECTHIHA JIRPAHE 10 HDaJCHE CC OTYHTAT 110 AMOPTH3HpaHa
CTOHHOCT IO METO1A Ha Efl}EI{'l'H BHATA THXEL.

[evanbu n saryDu OT OpoMEHHTE B CHPABEIMBATA CTOHHOCT HA (DHHAHCORH AKTHBU IO
ClIpaBeAIHBaA CTOHHOCT 4pe3 neyanda wnm zaryda ca npegcraseny B Oryera 3a JOXOOUTE B
CTATHATE “(MHHAHCORH NMPUXO/M/(Pazxony} — HeTHO" 33 mepuoia Ha su3uukeane. [Ipuxoan
OT THBHIEHTH OT (PMHAHCOBH aKTHEH II0 CTIpaBeATHBA CTORHOCT upes nedanba wiw saryba ce
npu3narar B OTyeTa 3a JOXOAMTE KaTO HacT OF JPYTHTE MPUXOJH, KOTATO & YCTAHOBH
PABOTO HA APYIKCCTBOTO 34 MOy HABAHE.

“FIGHGHH B CHPABEINHBATA CTOHHOCT HA LICIOH KHH®E. ACHOMHHHPEAHH B 9¥AICCTpaHHa
BAIIYTH H H',‘IHL?H(I}HHI‘IPHHH EaTO HA pailoIowmeHue 34 npoaa}ﬂﬁa CE OTHUHTAT B CODCTHAEHH
HAITHTAL.

Koraro nennm kHuma, K1acnpHIMPaHH KaTO HA PasloNOKEHHE 34 Npojaxba, ce ImpoJamar
HIH  0DQ3NEHHT, HATPYNAHHTE KOPEKIHMH OT CHpaBeIMBATA CTOHHOCT, TIPHIHATH B
CODCTBEHMA KamMTal, c€ BEmodsar B Ordera 3a  J0X0JHTe KATO  “HHAHCORM
MPUXOAH(PasXoan } — HETHO .

JluxBa BEPXY LCHAW KHHMKA HA DA3NONOMKEHHE 34 mponawkia, W3uMCNEeHa [0 METOJa Ha
eeKTUBHATA NMXBd, ce¢ npu3Hasa B OT4eTa 38 JOXONMTE KATO HacT OT “(YMHAHCOBM
IPHXOIH/(pasxoau) — HeTHO . JHBHIEHTH 3a (JMHAHCOBH HHCTPYMEHTH HA PasiioIoKeHne 3a
npoanta, ce npusHaBaT B OTHeTA 33 NOXOJIMTE KATO Y4CT OT APYIUTE PHXOIH, KOTATo ce
YCTAHOBH NPABOTO Ha JAPVIKECTROTO 34 [IOJIYYH NIAINAHETO.

CrpaBeinBare CTORHOCT HA KOTHPAHH HHBCCTHUHH ce Oa3supa Ha TEKVIIHTE [CHH
“Kylysa©. AKO MasapnT 3a Jaged QHHAHCOB 8KTHE HE € EKTHBEH, KAKTO M NPH HEKOTHPaHH
[EHHH KHMIKE, JAPYRECTROTO YCTAHOBHRA CIIPAREIIMBATA CTOHHOCT KaTO HM3M0JI3Ba TEXHHKH
38 OLEHKA, KOMTO BEAKYBAT M3N0I3BAHE HA CKOPOIDHH cjilenkH, pedepupade KBM IpYTH
MOAODHH HHCTPYMEHTH, aHATH3 Ha THCKOHTHPAHH NAPHYHH DOTOMH H MOZCHH 34 OUSHKA Ha
GHITHHA.

JpyikecTBOTO OLCHARA KbM BCAKA jlaTa Ha DATAHCA JATH HMa 0DCKTHEHO JIOKA3aTEICTRO, Y&
(HUHAHCOR AKTHE MIW [Pyna (HHAHCOBH aKTHBH ¢ ofcsueHena. [IpH HeHHM KHHXA-
HHCTPYMEHTH Ha  CoDCTBEHMS KANWTAL, KIacHDHOUpPanH Karo Ha paslolnokeHHe -1a
opoJakda. 3HAYMTENHO HAM NPOJBTKHTEIHC HAMANEHWE B CHpaBelIHBATA CTOHHOCT 1101
cefecTORHOCTTa M Ce CYMTA 33 MHIHKATOP. 4€ IIEHHHTE KHHXKA Ccd 0DeIMEHeHW. AKO
ChIIECTBYBA HAKAKRO MOJ0DHO JI0KA3ATEICTRO 33 (QMHAHCOBH AKTHEHM HA PA3NOIOKEHHE 3a
npoJakba. HATPYNAHATA 3aryDa — H3UMCIEHA KATO PasIHKa Mexw 1y 1eHaTa Ha IpHI00HBaANe
H HACTOAINATA CHPABE/IMBA CTOHHOCT MHIYC BCAKakea zaryba or obellenka Ha TO3M
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EC TPYII BBJITAPMA ALl

Uoammes qranamcoss orueti 3a 2010 roavaa

BCHYKH C_\_'MH' Ca H'3F|»33C-IIH B XU LB, OCREH 3K I-I"_q:ﬁ"l'[HD HE & }'Kﬂtﬂll{l ,ﬂ.p}'l'l.’:l

HHAHCOR AKTHB, KOATO HPEIH TOBA € NpH3HATa B Iedanbara unm 3AryoaTa — ce W3BaNa oT
COOCTBEHHS KalMTAT H ce npuzHasa B OT4eTa 3a JOXOIHTE. 3aryOuTe or odezleHKd,
npu3HaTH B OTYHeTa 33 J0XOOUTE 33 HHCTPYMEHTH HA COOCTREHHS KAMMTAL, HE Ce
BBICTAHOBARAT npes OTuera 3a Joxogate. TecTeaHeTo 3a o0esleHkKa 3a TBPTOBCKHTE
BICMAHWSH ¢ ONHcaHo B DeTewka 2.9,

2.8. Marepnaauu sanacu
HpyaecTBoTO HEe PA3MONATA ¢ MATEPHATHH 34TTacH.

2.9. Tuproecks v IpYrH B3eManHa

TeproeckuTe B3evMaHMs THPBOHAYATHO C€ NPHIHABAT IO CIPAaBE;|IMBA CTOHHOCT H
OOCTeABALIO Ce OHEHABAT [0 AMOPTHIMpaHA CTOHHOCT, KATO €& H3NON3Ba MeToia Ha
edexrupHaTa IMXBAa, MHHYC NpOBH3MWTe 3a obOesmenka. [lpopu3us 3a obe3renka wa
TBPIOBCKH  B3CMAHHA €€ YCTAHORABA, KOTaTe WMa OOEKTHBHO JOKAZaTelicTRO, 4o
APYKECTBOTO HAMA Jld MoKe Ja chbepe BCHYKM IBUKHMH MY CYMH 10 OpHTHHATHUTE
YCNOBHA 32 B3eMaHUATA. SHAUMTEIHH (UHaHCOBM TPYOHOCTH Ha jieGuTOp, BEPOATHOCT, ue
ACOHTOP Miw e hanupa UK e npeypiese (QHHAHCORA PEOPraHI3aLMS, HITH HAYHTETHO
sabassine Ha IoIaaneTo (¢ nosete ot 30 ouw cned najgex) ce CUMTAT 3a HHIMKATOPH, 49
THProBeKO B3emane e odesneHeno. CyMara Ha NPOBHIKATA € pasTHKaTa Mex.ly DanaHcoBara
CTOHHOCT Hd AKTHRA W HACTOAMATA CTOHHOCT HA OYAKBAHUTE OLjSIIM MAPUUHH MOTOIH,
AHCKOHTUPAHH ¢ OPHTHHANHHH edexTHReH TUXBeH NpoueHt. Banancoparta cToHHOCT Ha
AKTHRA ¢ HaMaNcHa Hpe3 M3I03BdHEe Ha KOPCKTHBHA CMETKA M cyMaTa Ha saryDara ce
npusHasa B OTdera 3a seeobxpaTtHH 10X01/O0T4eTa 32 0X0AUTE KATO “Pasxo In/ IPHXOIH 0T
MPEOLEHKH HA aKTHBH H NAacHBH ., KOTATO ThProBCKO B3EMAHE ¢ HEChONpaeMo, To Ce OTIIHCEA
Cpellly KOpeKTHBHATA CMeTKA. [Tocnepaly BB3CTAHOBABAHAA HA CYMH, KOHTO MIPEeId TOBA Ca
OHIH OTIIHCANH, €& KPEIMTHPAT CPely “pasNoJu/IpHXOAW OT NpelicHKH Ha aKTHRH o
nacusi’ B DTHeTa 24 A0X0auTe,

2.10. [lapa B napAYHN EKBHBATCHTH
Mapn n mapHYHH CKBHBAIEHTH BKIKOMBAT Napd B Opoi, MeHO3WTH, AbpKAHN HA BHACIANC B
-

DaHKH, IPYTH KPaTkoCpO4HH BHCOKOMKBHIHE HHBECTHIMHM ¢ OPHIHHAICH N4Jew 10 3
Mecena.

2.11. AKIIHOHEpen KANHTA
(6HKHOBEHHTE AKIFH A KNacH(PHIIMPaHHA KaTo cOBCTBEH KATTHTAT

O6patao u3kyneHH coOCTREHH aKIHH CE OTUMTAT B HAMAICHHC Ha COBCTREHMS KallWTall.
NPHHZIeRAl Ha CODCTBEHHIIH HA TPYHATA /I0 MOMEHTE, B KOHTO aKHMMTE C& KaHIETHPaT
WM NIPEH3IEIaT — TOBA BKIOUYBA [UIATEHOTO, BKIIOUHTETHO JHPEKTHO OTHOCHMHTE PasxoIH,
CBBP3aHH ¢ EMHTHpaHeTo. Koraro no-KbeHO TAKHBA aKIHK e NPEH31aJaT BCHUKH MOMyUCHH
ILTAIIAIHA, HETHO OT /JIMPEKTHO CBBLP3AHTE PAIXOiH 10 CIETKATA H CBBP3AHHTE JaHLYHH
edperru, ¢ BKIFOUBAT B cOOCTBEHMA KAWL, TPUHALICIKAN] Ha CODCTREHMIM HA [PYIATA.

2.12. Teproecks 3a b KeHAS

TeprosekuTe 3a1bAeHUS ce TPHIHABAT MHPBOHAYAIHO MO CHOPABCIIHBATA CIOHHOCT M
MOCHe/Baile e OUSHABAT [0 aMOPTHIMPAHA CTOHHOCT. KATO C€ H3INMI3Ba MeToda Ha
eeKTHBHATA THXEA.

2.13. 3aemn

3aeMHTE CC MPHAHABAT MHPBOHAYLIHG [0 CIPABEIIHEA CTOHHOCT, HETHO OT BLIHHKHAINTE
PasxXoId Mo clelkuTe. JaeMHTE MOCTeIBANIO Ce OUEHABAT MO aMOPTH3HPAHA CTOAHOCT H
BCAKA DAz IMKd MEKIY HOCTBILICHHATA (HETHO OT PAIXOIHTE IO CHCIKATA) H CTOHHOCTIA 34

10



EC I'PVTI BBJITAPHA AT

Focpues riaicori oraery 3a 2010 roamns

BCHUKH -i:_'_-'MH: ca WEARLEEHH B XH TR OCECH BRC ]»'ISI_'IH!{HI} He & _\.‘Ka_'!-ﬂ.Hﬂ ,rl.p:,'m

RPRIIAHE CC Npuisasa B OTHeTa 3a JOXOOWTE Npe3 MepHOIA HA 3aeMa no MeToda Ha
eheKTHEHATA THXBA.

TakeH, nnarenu 3a oOIeKYEHHA TO 3aeM, C€ [PHIHABAT KaTo PASNOOH 10 CHOeTKaTa 1o
CTENEHTA, A0 KOATO & BEPOSTHO HAKOW HIH BCHUKH oblekyenns na DLIar noinyyend. B Tosu
CIy4aHd TAKCATA Ce OTCPOYBA JOKATO CTaHC Momy4asaHero. Jo cTenedTa, A0 KOATO HAMA
AOKAIATENCTRO, Y¢ HAKOM HIH BCHYKH obiexueHHs me Ohlar MOAy49CHH, Takcara ce
KalHTAIM3KPpa KaTo MpeIBapHIeNHo MIAIAHE 33 VCIVIH M aMOPTHIHpa 33 UEpHoja Ha
0DNEeKYEHHETO, ¢ KOETO € CRbP3aHA.

pedepenipanin aknuy, KOUTO €A BBICTAHOBIEMH HA OTpPe/Ie/ieHd TaTH, ce KiacHhuunpar
KaTo MacHBH.

Faemu ce KJIE.GH(]]-HJI,HI?H‘F KaTO TEK¥IIH IacHBH, OCBEH AKO IPYECCTROTO HIMA 6&3}"(.’.-"[0]31’[0
OPABC 0a OTCPOYH YPeXRTdHETO HA ITACHRA 34 Cllell 12 Mecela cles Jarara Ha DanaHea.

2.14. Texkymn n ovcpoveHn JAHLUH BLPXY 10X0,12

Pasxona 3a JaHBK 32 NEPHOIA BITIOUBA TCKYIIH M OTCPOUCHH JaNbBIH. JAHBK ce NpH3HABA B
OTuera 33 MOX0;MTE. OCBEH 0 CTETNEHTA, /10 KOSTO € CRLPIAH Che CTATHH AMPEKTHO B
cobeTBeHns KanuTal B To3n cnyuall MaHkKRT ChIIO Ce 0TPA3ARA 33 CMETKA HA TEIH CTATHH B
CODCTREHNS KalKTAT.

TEK}-’H.I,HHT pPasxol 28 JldHBK C€ H3UHCIABE Ha fasa na JAAHBTHHTES 3aK0HH. KOWTO i B CHOa
KBM JaTaTa Ha OaiaHeca.

DIL']?IU‘I&H AdaBE  C2 NMPHIHABE KATO C& HIN0N3IBA MCETOMNA HA Fa0BDKEHHETO 53a BPEMEHHH
PAITHEH. BREIHHKBAIMMK OT PAXIHKEHTC B JalRYHHTE OCHOBH HA AKTHERHTC H HACHBHTE H
TeXHWTE DATAHCOBH CTOMHOCT BLE !hH]-T&Hl‘JﬂHH'I'E OTHETH. OTC[JG‘-ICH JAAHEK Ce OIpPedgns KaTo
C2 HATMAT3BAT HallBYHHTE CTABKH [H 3HKUHH}. KOUTO €4 B CHNA KhM J1aTaTd HA DanaHea o ce
OHAKBH Ja 51:,‘13.’[' NPHIAraHd, KOraTo C¢ pCalHidpa OTCPOYEH jlaHbYeH aKTHE HTH Cf ¥perna
OTCPOMCH JaH'BYEH TACHA,

DTC[:HC}T-IEH AAHLYMEH AKTHB CC TIPHIHABA caMo 10 CTEMeHTa, [0 KOATO € BEROATHA OBlelE
obmaracma 1|E‘IH:IE}EL, CPCIIyY KOATO MOTAT J4 OBIaT HIMOI3BAHM BPEMCHHHTE PARTHKHN,

2.15. loxo;1u na HaeTH aHOA
Hpyicectroro He e paspaGoTBamo HPOrpamMi 34 JOXOMIH CIEI HAITYCKAHE Ha [TEPCOHATA.

Hoxoodu npu nanycrane

Joxonure IpHE HanyckaHe ¢a NIATHME, KOTATO MITEYE J0rOBOPHT ¢ HACTOTO [TMHE NPejin
HOpMaTHATA [lgTd Ha NeHCHOHHpAaHe, HIH KOrare HaeToTo JHIC NpHeMe 100poBOIHO
CLKpAllaBaHe B 3@MAHA HA TC3M JOXOAW. JIPyKecTROTO NMPH3HABA JOXOAM [PU HATIYCKAHE,
KOTETO JEMOHCTPHPA 0DBBPIBAHE, Y€ WM 11 MPEKPATH JOTOBOPA HA HASTHTE JIMTE ChITIEACHD
noapoben ofuinaies 1A Ge3 BE3MOKHOCT 38 OTTETTIAHE, H.IH NPEOCTARSIKE T0XO0IH [Py
HAITYCKAHE KaTO Pe3yviTar 0T NpeiIoKeH e, HAllPABEHO NA HACHPYH J0GPOROIHO HAMYCKAHe.
Hoxoam, xowro ce gemkar cied nosede or 12 Mecela ciiel jartata Ha Oanamca ce
THCKOHTHPAT /10 TAXHATA HACTOAMIA CTORHOCT.

Iagnoee 3a yuacmue & nevaibama v BonyCu

JlpyKecTBOTO NpU3HABA 11ACHB U PaIXOA 3a BOHYCH W yyacTHe B nedandara, kato ce BasHpa
Ha (POPMYIIA, KONTO B3IMMA NPEABMI NeYANDaTta, NaJala ce Ha akIHOHEPHTE CTeT ChOTBETHH
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ECTPYI BRJATAPHA AL

o geinancosy oraets 33 2010 roauua

BCOHMEN CVMW CA H3PESCHE B XHILAE., OCHSH. H800 HARHYHO HE C VIGHSARC 3pYvTD

Kopexkuud. JIpyKecTEOTO MPHIHARA IPOBW3INSA, KOTATO ¢ JOTOBOPHO 381bIKEHO HIH KOTATo
HMA MHHATA MPAKTHEA, KOATO € Ch31ald KOHCTPYETHEHO 34, 1h/IFEHHE,

2.16. [lpu3napaHe Ha MPHXOIH

IlpaxomdTe BrmouUBaT CNPAaBEITHBATA CTOHHOCT HA MOMYHCHOTO MW NOATSKANIOTO HA
monydapaHe 33 npodaxk0H HA CTOKH WIH YCIAVIH B 0OHYaliHus xom Ha AeHHOCTTA Ha
Apyaxectsoto. [IpuxoanTe ca nokazann verso ot JUIC, Re3cTAHOBABAHHA H OTCThIIKH.

JApyKecTBOTO NPUIHABA MPHXON, KOTATO CYMATa MY MOMC ja 0b1¢ HATEKIHO M3IMCpEHa,
BEPOSTHO € DBLACIH HKOHOMHYECKH NMON3H Ja MOTEKAT KbM HEr0 ¥ ca OHITH H3MbIHEHH
CHEUH(HYNE KPHTEPHH 34 BCIKA IeHHOCT HAa JPYXECTROTO, omucaHa mo-gony. CyMara Ha
MPHXOJa He Ce CUMTA 33 HALCAKIND OHCHEHA JIOKATO BCHUKH VCIOBHOCTH, CRbP3AHH C
npojakdara He ca OMIH paspemenn. JlpykecTromo DasHPA OUCHKHTE CH HA HCTOPHYECKH
PE3FNTATH, KATO BIHMA TIPEBHI BH/A KJIMEHT. BHIA CJElKA W CHern(HKATA HA BCEKH
AOTOBOP.

AKO BBIHMKHAT OOCTOATENCTBA, KOWTO MOIaT Aa NpOoMENdT IMhEPBOHAYATHATA OLEHKa Ha
IPHXOAWTES, pa3XOdHTS HITH HMa IrPHﬁJIHH{ﬂBﬂHE KBEM IaBbPIIBAHE, OLUCHKHTS CC PCBHIHPAT.
Tosa mome A4 JIOBELE N0 YVBENHYABAHE HIH HaMalnsBaHe HA OLeHCHHTES NPMXOH HIH
pasxoId W Ce OTPa3dgBd B IPHXOIHTE 38 NCpHONa, 1pes KOHTO TAKHBA 0OCTOATENCTRA CTAHAT
H3IBECTHH Ha PREKOBOICTBOTO,

[puxoou om suxeau

ITpux0a OT MHXBH & NPUIHABA HA BPEMERA TIPOMOPLHOHATHA Ga3d, KATO Ce HAMOI3BA MeToA
Ha edexTrBHaTa muxpa. Korato B3eMane ¢ 06¢3LCHEHO JIPYAECTROTO HAMANABa BaiaHcoraTa
CTORHOCT 110 BL3CTAHOBMMATA CTOHHOCT, KOATO € OMAKBAHHTE OBICIIN MAPHYHM [1OTOIM.
AMCKOHTHPAHH ¢ OPHIHHANIHS eDeKIHBEH JIMXBEH MPOLEHT Ha HICTPYMEHTA W NPOIBIAKABS
Ja MPHIHABA JMCKOHTHPAHETO KaTo THXBeH mpuxod. llpuxo; or nuxsu no obesneHeHn
33€MH CE NPH3IHABA KaTO C€ H3II0I3Ba OPHIHHATHAS JTWXREH NIPOISHT.

{Ipuxoon om duendenmu
[Mprxomt OT IMBHICHTH CE NPH3HABAT NPH YCTAHOBABAHE HA NIPAROTO 34 [OTYYABaKE,

2.17. Paznpeneenne HA THEHAEHTH

Paznpese:iennero Ha THBHICHTH MeXy COOCTREHHIHTE HA JPYKECTBOTO CE MPHINABA KATO
3A/bJDKEHHE BRB (HHANCOBHTE MY OTHETH 3a OEPUOMA. Upe3 KOHTO JMBHICHTHTE Cca
0100PEHH 32 pa3npe/e.IeHNE 0T CODCTBEHHIINTE.

3. ¥npapaenne na GpUHAHCOBHA PHCK

3.1. ®akTopH 33 PHHAHCOB PHCK

MeiimocTire Ha ApYXECTBOTO ©a H3IOKCHH HA HAKONKO (PUHAHCOBH pHCKA: Nazaped
(BKIHOUMTEIHO THXBEH, HA CIPaBEINHBATA CTOHHOCT Ha JINXBEHHTE PABHHIIA, HA [APHYHHTE
NOTONH H [EHOBH), KpeluTeH ¥ mukeuied. OBmara mporpaMa Ha pPRKOBOJCTBOTO Ce
(OKYCHpPa KBM HEIPCIBHIMMOCTTa Ha  (DHHAHCOBHTE MA3apH MW THPCH HAYMH 34
MHEHMHIHPAHE HA UOTEHIHATHUTE e(eKTH BBPXY (HHAHCOBOTO TNPEACTaBANe Ha
JIPYKECTBOTO.

YIPABIEHHETO HE PHCKA CE OCBIICCTRABA OT KOMHTET II0 MHKBH,(HOCTTA ChINTACHO TIOIHTHEM
N0 JNHKBHAHOCTTA, odo0pern o1 CwBera Ha gupexTopHTte. To3H KOMHTET HASHTHMIIMPA K
OUEHsRA (PHHAHCOBHTE PHCKOBE B TACHO CHTPYIHHYECTRO ¢ ONEPATHBHATE oraein. ChEeThT
Hi JHPEKTOPHTE [IPEICTABA [THEMEHO NPHHOHIA 34 001G YNPABICHHE HA PHCHA, KAKTO H
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EC UPYTT BRJATAPHA ATl
Foapuym dHascord oraery 3 2010 ronana

BUHYHH CvMB CH HARDEECHE B XHNLNE . OCBCH AEG HEPHYHO HE € VELTAHG Spved

HAMHCAHH 1OOWTHEH 34 TOKPHBAHE HA CHCHHU(pHYHM O0NACTH KaTo BamyTeH, JHXBEH H
KPE/IMTEH PHCK, H3INOA3BAHE Ha (PHHAHCOBM MHCTPYMEHTH M HIBECTHPAHE HA W3IMIILKA OT
JHEBHIHOCTTA.

Baaymen puck
PrroBOACTROTO € YCTAHOBHIO MOTHTHER 3 HIHCKBA ¥IIPABICHHC HA BATYTHUH PHCK Cpemy
thy HKIHOHATHATA BATVTA.

Henosu puck:

JIpywecrroTo € HIMOMEHO 1A UCHOBH PHCK HA 1IEHHHTE KHHEA HHCTPYMEHTH Ha
COOCTREHHA KaMHTaN 3apajid  JIbWKAHMTEC HHBECTHIHH KIlacH(uuupady Kato Ha
paznonoende 3a npojgaxta WK Mo CNpaBEINHBA CTOHHOCT 4pes nevwanda WM 3aryoa. 3a
YIIPABJEHHE HA TO3W PHCK JPYKECTBOTO AMBepcH(HIMpa noprdieiing cH, KOETO Ce HpaBH B
CHOTRETCTRHE ¢ TIOCTABEHH OrPAHHYCHUA.

Puck na naptiunin nomox u Ha cRPpAasedIueama CotNocm Ha AUXGEHNS RPOYeHM
JpyHKECTBOTO aHAIMIMDA M3TOKEHOCTTA CH HA [UXBEH DPHCK HA IHHAMMYHA OCHOBA.
CHMYITHPaHH ca pasTHYHH CLEHAPHH, BIHMAIM NpPeiBna pedHHAHCHPAHE, NOJAHOBABAKE Ha
ChINECTRYBAIIM TIOININH, ATTepHATHBHO (mHaHckpane, Ha ocmosata Ha tesm cueHapuu
JAPYAECTROTO HIYHCIHBA BIHAHMETO HA ONpeIeIeHH IPOMEHH HA JIHXBEHHA MPOLSHT BEPXY
negandara wim 3arybaTa. 3a BeAKA CHMYTNAIIAA 33 BCHYKM BAIYTH Ce NPHIAra €I0a M CLia
CMSHA Ha TUXBEHHA TIPOLICHT.

Kpeowmen puck

Kpe/inren pHeK Bb3HHKBA OT MAPH H TAPHUHHE CKBHBATEHTH, JASN03MTH B GaHKH H DHHAHCOBY
HHCTHTYLMH. [locTaBaT ce WHOMBHIVANNM NHMHATH 33 PUCK Ha 0a3aTd HA BRHIONH H
BBTPELIHE PefTHHTH,

Hureuden pucy

YllpHBJ]ﬂHHETD Ha THEBHINHA PHCK BEIIOYBA MOTBDMKAHE HA JOCTATEYHO [TapH H ITA23apHO
ThPryeMH LHEHHH KHHMKE, MOJIBPIKAHE HA PAINOJIOMEHHE HA BBEIMOEHOCT 24 d]HHE.HCHpﬁHC
Hpes  dlCrRBaTIa  C¥Ma Ha  CKIKYEHH CHOPAIVMCHHA 338  KPEeAHMTHH oDNeKUeHHa W
BEIMOMEHOCTH 34 PEATHAIHDAHE HA ThHPIYEMHTE HCHHH KHHMA,

Prropogcrsore Habmoaasa NPOrHOZATE 33 THEBHAHWTE PE3CpBH H MApPHTE H IMApHYHHTE
CKBHBANSHTH, YceTaHoBeHH ca maMuTH. [lonwrukara za YIIPABICHHEC HA IHEKBHAHOCTTA
BENHMIBD H NPOCKTHPANC Ha MApHYHHTE NOTOUH B OCHOBHHTC BANYTH W BIMMOHE NPeipnm
HHBOTO Ha MTHEBHIHWTE AKTHEH. HHGJIID,E[EBHHE: Ha HHROTO HA 38/UNERHEI0CT H DO ILDHAHT
Hd [ilH HAHCOBRH MMIZHOIBC,

3.2. ¥uparicHie Ha KANMHTAJIOBHA PHCK
[ennre va Jlpy#ecTBOTO BEE BPB3KAa C YIPABICHUE HA KANWTL A ca:

® Ja ocHrypH cnocobHoeTTa Ha JIpy#xecTROTO Ja MPOIRTAE 14 CHINSCTEYEA
EATO JeHCTBALLD NPSAIPHATHE H
. Jla OCHTYDH aJeKBaTHA PEHTA0HITHOCT 3a aKIHOHEPHTE KATO OUpPEIels gHaTa

Ha NPOAYKTHTE W ¥YCIVTHTE CH B CLOTBCTCTBHE C HHBOTO Ha PIICKA.

JpyaecTBOTo HADMONABA KATATANA HA OCHORATA HA CHOTHOIICHHMETO KANHTA KbM HETEH
BT,

Hetnuar awar ce nauncassa kato obim QBT (IPHBICYEHATE TEKYIIM H HETEKYIH CPeiCcTRa),
HaMaueH ¢ DANaHcoBaTa CTOHHOCT HA IAPHTE M MapAYHNTE EKRHBATEHTH.



EC I'P¥[1 ELITAPHA AT
Moty deteanconi draein za 20010 roapna

BCHUBH C¥MH Cil FAPEICHN B XU IR, OCTEH AKX HAPHYHO HE © VERZARC JPTO

JIpy:xecTBOTO YIpapifBRa CTPYKTYPATA HA KAIMTANA H [PaBH HeoOXOIHMHTE NONPABKH B
CBOTBETCTRHE C NIPOMEHHTE B HKOHOMHUECKATA ODCTAHOBKA M PHCKOBHTE XAPAKTEPHCTHEH
03 CROTBETHHTE AKTHBH. 3a Ja NOZOLPKA WM KOPHTHPA KAlWMTAIOBaTa CTPYKIYPA,
JIpy#ecTBOTO MOKE /12 IPOMEHH CYMATA Ha /IMBHICHTHTE, H3ILIAIIAHK A AKIMOHEpPKTe, 18
BBPHE KAllHTA| HA dKIHOHEPHTE, A3 EMWTHPA HOBH aKUMH WIH 128 [pPOJa/JLe aKTHBM, %4 Aa
HAMATH 38,1 bKEHUSITA CH.

CrofHOCTTA Ha CROTHONIEHHETO 3a NPeACTABEHHTE OTYETHH NepHoIH ¢ oDoDIeHa KAKTo
cIIeIBa;

2010 2068
CoBCTREH KANMTAT 6 867 6 888
Hwenr 0 0

MuHyc naps B IApHYHH eKBUBAIEHTH (23513 {1 833)
Heren qaear - -

Kanmuraa KbM HETeH ThAT - -

3.3, OueHKH N0 CNpaseTHBA ¢TOROCT
Cnpapennusara ¢roHHOCT Ha GMHAHNCOBH MHCTPYMEHTH, THPI'VBAHHM HA AKTHBEH [43ap
(LEHHM KHHKA 32 ThPIYBAHE H Ha PA3lOI0KEHAE 33 Ipolakha) ce Gasapa Ha GOPCORA [eHN
KbM jarara Ha Oanmanca. bopcopara nesa 3a (HHAHCORMTE AKTHBH, NPUTEHABAHU OT
JIPYAECTROTO, € TEKYLIATa 1ieHa “kymyea”,

4. ChmecTReH CYLTOBOINY OIEHKH W NpeHeHKH

Ouenkuare NPCHEHEHTE Ca NMOCTOHHHO PAasrIekIaHn | ce 633“}3‘:1’]: Ha HCTOPHHECKH OIIHT H
APYIH d]aKT'DIJH.. BETTKYYATSIHO OUAKBAHHAA 34 5L,ELE]I.LH C'b-ﬁHTHSi._ HOHTO CC CHHTAT 34 pa3syMHH
IpH TCEYIIHTES obCTOATENCTRA.

4.1. ChmecTBReHH CHETOBOIHH OUEHKH H IIPEIN0I0KeHH

HNpyiecTroTo TPEBH OUCHKM M NOOYCKAHHA., OTHACSIIH CC [0 OBISHIETO. lHomygenure
CHETORO/IHM OLCHKH MO JepMHHIKS PATKO Ca e/HAKBH ¢ pealHuTe pesynTaTi. OQueHkuTe H
OPEINONOHKEHHATA, 38 KOMTO HMA 3HAYHTENEH PHCK OT NPUYHHABAHE HA CBHUICCTBEHH
KOpeKUHH Ha DANaHCORMTE CTOHHOCTH HA AKTHBH M NACHBH IIpe3 clelBamara (pHHaHCORA
TOIMHA Ca HANOKEHH M0-10.Y.

4.2. ChmecrseHn OpPEUEHKH TPH NpWIaraHe Ha CYCTOROIHHTE MOJIHTHKH Ha
IPYHRECTROTD '

Hpsnasane na npuxoou

Hpy&ecTBOTO € NpH3HAI0 NPUXONH, BEIMBAIM Ha 500 XW1. 1B, OT MHXBM 110 NPEIOCTABEHH
saeMi KeM BUIT Cexroputa EOOJ, Ec Jlenn EOOM u Ex 1ln En Comomrsie Al npes
2010r.



EC I'P¥T1 FRATAPHA ATl

Tommminy deanconm arserd 50 2010 roauia

BCHYEH C¥WH Ci MAPAICHY B XHIR ., hCDeH A% HAPHY HO HE e VEHZAHE ApvTO

5. Hmors, MallHHH H CLOPLKENHS

FeMu i Kommorrnpuee  Ofaecacdg GBI
rEfrIiN HIEXHUKT He
IR TNE

Kum 1 smyapu 2009:
CroifnocT WM npeoleHena crolfinoet 8 3 11
Harpynada aMoptazaiya (6) (6)
Herna Haaancosa croiinocr 2 3 5
3a roaunara, 3aeepmeama na 31 gexemepH
2009:
Hauaina werna Batancosa croifuocT 2 : 3
Pa3xoau 3a aMopTHIanms (2) (h (3)
Kpaijina HeTHa Ha1ancoBa croRHOCT 2 2
Kbm 31 gexemrpu 2009:
CroiHOCT MM NpeolieHEHA CTOHTOCT 8 3 1]
Harpyrana avopTH3anus (8) (1) (9)
Herna baxaucora ecvofinecs { 2 2
3a roamuara, 3apspmeama Aa 31 jexkemepn
2010:
Havanua Hetna Sanancosa cToHOCT 0 2 2
Paxxonu 2a aMoprirsaius 0 0 0
Kpaiina nerna fanancora cToiinocT 0 2 2
Kbv 31 aexemspn 2010:
CroliHocT HITH Tpeonetiena CrofHOCT 8 3 11
Harpynana amoprusaims (8) {1} (9)
Herna Hanancosa cToiiHoOCT 0 2 2

Hpez 2010 roauna cTOHHOCTTA HA AKTHBHTE HE C& € IPOMEHHTA, HE A 3aKYNYBAHH HOBM
AKTHBEH. HAYHCICHH Cca aMOPTHIAIMK HA cTodA0CT 0 XH1. 0B,

6. Hemarepuaiia akTHBH

JApyrecTROTO HE PANOIAIA ¢ HEMATEPHATHH AKTHEH,

[pes 2010 roauna ca nanmpaBeHut pasxoid 3a NpumodHBaHE HA HEMATEPHATHH AKTHEHM —

PErUCTPALIHA HA ThPTORCKA MAPKA B PazMep Ha | XHILIB.

7. HHBeCcTHOHH B JABINEPHHA, ACONHAPANH H CEEMECTHH npeInpHATHH

Buo Onucanne (rve) 200UHE H o ywacmae e  Cmoiinocm
HHEECRI LS ApRdodieaie Kl L (X a.)
Jsuiepno XAH TEK 2000 EOOJ 2006 100 956
npennpustue | BUIL CEKHOPHTH EQO 2006 100 800

BEHIJ1 GOP 1O EOON 2006 100 1 300
AN TH CEKIOPUTH EQO/1 2008 100 5
CEKIOPHTH BBJII'APHA EOOT 2008 100 15
EC MEHW/DKMBHT EOOJ 2009 100 50
OBILO 3126
Acounupano | Jlakopaa AJl 2007 91
npempusatie | Guarax O0J] 20092010 210
OBIIO 3427




EC TPYI1 BEBMTAPHA Al

I omeman guaanconr oTaerH 33 201 roamHa
REHAK CYMN G HIPAICHE 8 AN, OCBEH 860 HIPHTHO HE © VRESAH0 JpvTo

8. PuHAHCOBH HHETPYMEHTH
8.1. KpenuTs u piemanns

2010 2009
ABAHCOBH I IAIIAHKS 5 §
Baemanus 0T npeaocTaBeHH 3aemMu 679 L 176
B T.4, B3IEMAHUS OT CBBPIAHH JTHIA 620 1176
B T.U. BICMAHHS OT JIHXBH 18 118
O6mo 684 1182

BeHYKH HETEKYIIH BIEMAHUA C€ IBKAT 10 5 TOJHHHE 0T JaTaTa Ha Danamca.

Kpeauts u m3emanus 1o KIMEHTH. BCCKH 0T kowto € ¢ Ham 10% or ofmara cToiiHocT Ha

BIEMAHHATA;

BHII CEKHOPHTH EQOJ 487
EC JIEH] EOQO]T 133
OkIIO 62()

9. llpuxoan

JpyikecTBOTO HAMA PEATH3HPAIH IPHXOIH OT NPOIaKOH.

10. Pasxoan no ukoHOMHYMECKa ChLINHOCT

2014 2009
Pasxo 11 3a aMopTH3AIHS 1 00e31eHKa 0 3
Pasxoau 1a BEHIIHE VCIVTH 14 f
Hpyru pasxoau 0 2
Oiune pasxoau 14 11

11. Hndopvanus eeri. Y. 38, amn. 5 ot 3axona 3a cueroBojeTsoTo
Jpy ecTBOTO € HAYMCIIMIIO CYMH 34 TIOT3BAHITE YCIYTH OT PErMCTPHPAHHTE OAHTOPH, KAKTO

CllenBa:
2014 2009

Hesapwcun dunancos oguT 5 5

Obl1O 5 5

Ceraacno [lorosop 3a HesaBHCHM OJHT Ha JipviecTroto 3a 2010 r. ca npeasuaenn 1 500 s,

12. @HHAHCOBH NPUXOH M PA3X0IH

2010 2009

Pazxomm 3a Tuxen: { 21
MO APYTH 33eMH H ThITOBC 21
Pasxomny ot onepanyi ¢ (PHHAHCOBA MHCTPYMEHTH 2
Pazxomn no sanyian onepamnmu ] 58
Jpyiy duHaHCOBH pasxoan 2 2
O6mo puHAHCORH PA3X0AH (3) (83)
IMpuxomam oT MUXBH:

[0 JAENO3UTH H DAIIKOBH CMETKH 36 96
UPHXO/H OT JIMXBH 10 TIPEIOCTAREHH 3a8MH 50 45
Hpuxomm ot onepatiii ¢ ¢HHAHCOBH HHCTPYMEHTH 63
TIpuxoiH 0T JUBHACHTH 601
[IpHXOIH OT BAYTHM OlIepali 3
Obmo panancosn npuxoin 106 808
MUAIANCOBH NPHXOTI/(PA3X0IN) - HETHO 103 723
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ECI'PYTT BBITAPHA Al
Comomen dirHancoss oraers 3a 2000 romemua
BEMMERN CYMH SR WEPAISTIH B XHILL IR, CBEH 3K FAPHELHO HE ¢ YRAIAHD APy

13. Toxoau na nepconana

Kby 31 gexemepy 2010 rogusa B ApyaectBoTo uMa | HaeTo JHIE B OTIIYCK 110 MARUHHCTRO
(2009 ronuna — 1 nuue).

14, Paaxoqn 3a HaeTs anna

Hpes 2010 ronuma IpyaecTrOTO HAMA PAIXOIH BLE BPB3KA C HACTH NI,

15. Coberpen kamaTan

15.1. OcHoBen Kanura

OCHOBHUAT KanKTan Ha JApymecrroto e 1 600 xun. 8., pasnpenenen & 160 000 ofuKHOBCHR
NOHMEHHH AKUHH. KalnTansT € M3NAT0 BHeceH W ¢ QOPMHPAN YPe3 HENAPHIHH BHOCKH Ha

obwa croffrocT 1 756 Xuame.. oT KoHTO |36 XU, 7B, £a pesepry,

15.2. Hepasnpenenena neuaaba

Kvam ! awyvapu 2009 4418
leqanda 3a ronunara 714
Kby 31 aexemepn 2009 5132
K {1 anyvapy 2041 5132
[euaita 3a rognnara %9
Pasnpeneneny JTHBHIEHTH {110)
Kum 31 aexemepn 2010 5111

16. [lapn u napuyuny noTouH

16.1. Ilaps 0 napHYHH EKBHBAIEHTH

2411 2009
Ilapu B Gpo# 1 napwn B Hankw 1514 1:5%1
Kpatkocpounu GaHkoBH 1eN03HTH 837 302
Odmo 2 351 1833
16.2. [lapuusu HoTOIH 0T ONEPATHBHATA /ICHHOCT

20110 2009
[aiasus Ha AOCTABYHIIH (22) {188)
[T7ammanis KeM NepeoHat ¥ OCHTYPHTEIHE HHCTHTVIIHH
I L1aimanus v Bh3CTAHOBABAHNS 114 HAHBIM — HETHO
[loronu.crRep3aHd ¢ THBHICHTH G
Jpy¥ry napHUHl DOTOIM OT ONIEPATHBHH IEHHOCTH, BRI ITHXEH 216 248
Herun napuyunn morons 0T onepaTHBHN AeHHOCTH 194 661
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ECTP¥TI B RATAPHA AJL
Uiamnnsii inancone otaeti 1a 200 roanna
BERHELE CY MR CR ITPEISIHE DXL NE OURCH ARG WS[IAHL He © YRILIHE JPvTO

17, Caenkn ¢be CBBP3ANM IHOA

Jaea Ha COBRIANN W

20410 2019
FacMH HA KIIOYOR YITPARISHCKH NEPConal (1 CEMENCTRa): 0 579
KLM | gHyapu
NPEAOCTARSHN JaeNMi TIPE3 ToIHHAaTa (1
NOIYUSHH BPhILAHWA 110 TAEMH {379)
HAYMCIICHH JTHXEH )
OOJYHEHN JIHXBH 32
Kby 31 jexemspn ] 0
3AcMH HA ACOLMHPAHN NPEATPAATHA. KBM | ARyapH
110.1¥9EHH BPBINAHHA 110 3aeMU
Ktm 31 aewemnpu ( 0
JacMu Ha CBLPIAHH THIE — NP IIPHATHE KBM 1 aHyapn 1 057 744
NPEIOCTABEHH JdEMH [IPE3 IoIHHATA 332 97
OOMYHEHH BPBITAHMS 110 3aCME {769) (80
HAYHCTICHH THXEH 35 43
O 1VHEHM JIHXBH 153 3
Kim 31 qeremMBpH 620 1 057
QB0 3aeMN Ha CRbPIAII THLA: | 037 1319
Kbh | Amyaps
HPEOCTABCIH 3aeMU N1Pes 10 InHATA 332 397
MONVUYEHH BPLIUEAHASA 110 3a8MH {(769) (639)
HAYHCIIEHH TN XEH 35 45
II0;TYHEHH THXBH 153 62
Kum 31 dekemMeps 620 1057
[IperocTapeHy e 24eMH HA CEBP3AHH THLA - NPSATPUS TR HMAT CHCIHHTE YCJIOBHA:
WA H D EHCH CyAte Mo FoleMel JCACHELH AHXEEN
XUt A6, APOYCTI
2010
BHII Cexroparun EOQOO] 1 250 mecednn BHOCKH 34 2 FOJAHHH e R
+4 nvHEETR
EC JIEHT EOO1 133  MeCcCYHH BHOCKH 3a 2 100K |:U|:z;ﬁ;i:fg
=4y nETa

Ile ca HAYUCIABANM TIPORH3HYM 44 0DC3HEHKA 110 3deMH Ha CBLp3aHu avua upes 2009 r.ow
2010
PR '

18. CudurHg ¢Jae] OTyeTHIA epHT
33 HEI‘JHUJI,H CIea gartard, KeM KOATO € ChCTaBCIL ¢II»1H{;]..HC{}HHH']' OT49eT. [0 Jarara Ia
Tl}"ﬁJJH[{}"UEiIlC’TD MY, HAMA cd HACTERIIHINA L"hﬁH'I'Hﬂ.

19. Koncoamanpan GUHAHCOE 0THET
JlpviecTROTO NArOTES KoHcoanpan (uianco otieT. KoHCOTHIHPAHUAT (HHAHCOR OTHET
KM JTATATA Ha 0/0DPCHHE HA TO3H OT4eT HE € H3TOTREH,

20. data na ojoipenue Ha rOIHMWHAA GHUANCOR OTHET
Toanmuuar ¢umancos oraer 3a 2010 1. na gpyasecTBote ¢ ofmumainoe onodpeH 3a
myOukysane na 18.04.2011 r. o1 OBimoTo ¢xOpaHne 1a aKlHoHepHTE.
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