- . HIIM KEPAMHKC”EOOL

B
“UIIM KEPAMHKC* EOO/]

T'OHHUIIIEH ®HHAHCOB OTHET
JIOKJIA] 34 HEHHOCTTA
HOKJIAL HA HE3ABHCHMHA OJHTOP

Mapm 2011 cp. Cocdua
Tosu omuem Ccvovpacd 3. smparuyu



»HIIM KEPAMHKC”EOCOT
T'oouwen gunancos omuem
Hezasucum ooumopcxu doxnao

31 oexemepu 2010 200una
R
Curabpxanue \ CTpanuua
OTYET 3A INPUXOTHUTE H PA3XOIUTE 34
CYETOBOJ/IEH BAJIAHC 5.7
OTYET 3A COBCTBEHHA KAITHTAIJI 8-9
OTYET 3A ITAPHYHMUTE [IOTOLIMA 10
NMPUJIOXKEHHUE 11-33
1. HHOOPMAIINA 3A [IPYKECTBOTO 11
2. OCHOBHHU IMTOJIOXEHHA OT CHETOBOAHATA MOJIMTHKA HA IPYKECTBOTO 12-20
3. PA3XO/IH 3A CYPOBHHH H MATEPHAJIH 20
4. PA3XO/IH 3A BHbHUIHH YCIIVTH 20
5. PA3XO/IH 3A TIEPCOHAJIA 21
6. PA3XOJU 3A OBE3LIEHKH 21
7. OPYTH ONEPATUBHH PA3XOJIH 21
8. ®UHAHCOBH PA3XOOH U ITPUXOIHN 21
9. MPHXOOX OT IMTPOOAKEH 22
10. APYTH IMPUXOOH 22
11. HETEKVYIH AKTHBH 22.23
12. MATEPUATTHU 3ATTACH 23-24
13. B3EEMAHHUA 24
14. MAPHYHH CPEACTBA 24
13. PA3XOJIH 3A BBAELH IMTEPHOIH 25
16. COBCTBEH KA[THTAIJ 23
17. TIPOBU3HH H CXOOHU 3AIBJLKEHHA 25
18. BAABJCKEHHA 26-27
19. MOJJYYEHUW ABAHCH 27
20. TEKY1LI JAHBK H OTCPOUEHU JAHBIH BBHPXY [MEYAJIBATA 27-28
21. CBBP3AHH JTUMLIA 28
22. YCIAOBHW AHTAXKUMEHTH 28
23. CbBUTHA CJIEQ JATATA HA BAJIAHCA 28
24. JOKJIAJ 3A JEMHOCTTA 29-32



R o JL49+/ Hoxndin ngooneig 0y 960¢ 0957 SEHIHEXTH/
v wonnap vusnumdauo v ngoxeod oo
T enAd 10 suigrdiradn 10 mroxudo 96 £US HaHLE
auHaTerodi BH 1O0HHOLD BEOOHULEY /B
v % et g Hvoxndin ugoonesnd 1 naxwr nikdyy €011 8.LS L ‘nl 4 ‘wroxesd mikdyy ¢
enAdr 10 snsndimodit 1o mroxidu nane muyedioxredy;
HIIANOL BH BNHONIEDQO L0 urroxerd /9
o HELLDIE MHROUD0I9Y/ AN ¢ 81 ¥l suneesrdows ee nroxeed
o tdin “Hwore LN widi7 10 msoxndy |
il
i Csesndineadi HHOOWY ¢ 81 vl ‘h'L € ‘HEMDIR
1t unedinainoe Hudonns ¢ sHI9BnAL0 HYOXHA] | 9 nHirendarewon 1 uHIBHdABN HEgedroIrLY
BH eNHINIEQ0 H yuneeHLdowe vomfoxeed
o6l Teive T SPEEA 1/ wronnap vuenundano vg ngoxvdu omg() 81 1 ‘'L 8 ‘UNHONEDQO W BMNREMLIONE BE HIOXER]
snnpdnonupnng wo neoxndu HuoHaU o HHBedaes ‘uneodLanso
n LY 01 ‘wry wroxudi mkdyt g €z 6 ‘w1 ¢ ‘nnaodA1uo0 ee nroxeed /9
HHRERH  § Lzl LS gunomKed.IeHEdd ve uvroxeed /B
HMOHRIHOL) OH HEHLNR Bi1 DHEUMOOItdN BE MIFOXER]
6L oswovousnodn 7 0S1 99 ‘h'L € ‘BIrBHOOdOM BE HYOXER] €
onsmdaueLen 1 KIMRAOAN 10 LHOVURE. BIL JHHIKHIDE £ §
6591 75/l nefioA /o £1e 914 » n2dvof numuas 9
bill 61Y wion’y /0 xSl 0801 ¢ nvondawpw n nunsod£o o
suhxApody) /0 SOLI 9611 ‘Wi 8 CUIALOA nHmHE 7
1 virendaLen ‘nHugod4s ee mroxerq
€6LL 1L€Z wgarodis 1o mcoxndn wiagy | r&xY o1orogeHHody ovomdageeon |
6 : ¥ BHINATOdU LO JLHOBUBE BH SHHIBNRH
wroxudyy - HYOXESd 'Y
[4 ] v [4 | B
BHHI Q. BHHI O BHHYOI BHHIOJ
BHUOXVAd  emAdaL oIy ALHITOXHdII BIE QHHEHOHIWHEH eHTOXTadU  BMANAL  HKALOq auMroxeed BH OUHBEOHIWHRH
(VI NN} BWA ) (oI “Inx) ewi)

0107 vdawoxor |¢ e emeamddges ‘@lRHHATOI BE

YOOd “DNUINVJIAN WLIH, BH
ALUTOXEVd U ALUYOXUI VE LIhLO

HNQo2 )] ()7 ndvwanag | ¢
WIoQE middownpo wnonsweayy
URRWO YOIHDHNGD HAMNQO |

TO0T,.OXHWV AN WL



ODINOQ NIDAOUMEO OHIPEAD IMdaaNg

NIV, )
O IOC 08

661¢€ LEVT (1 1+ mroxudn omgQ) oxnndgy 661¢€ LEPT (€1+T1+ 11+ mroxsrd 0mg()) oMhAIY
SI (v 1raeed 010 7§ 1 g ad+Qg) vokang, 1§ 7S 0 (Z1-11-01) ROURBIIEY
b sy knananrdondon

v s endanm e nkdyf 1

] f DHINQYDRAN WO INANDY DE NPOXEN] '] | ‘
Si mroxcrd omgo-uiroxndi onigo; BoAIs. RHI0H01LIN) (] 8S 0 mroxsed omgo
- oxHdn 0MQo/ RYICEHIW RUTORATIIN )]
661¢ (4444 (6+L+9+§+P+£+7+1) Wroxudu omgQ) T3l LEPT (6+L+9+S 1E+E4T+ 1) WHOxLRd 0MgQ)
wioxudu wuYedHaseyy 6 npoxsod npaduassyy 6
Sl 190HMAY EHYBHhUGO L0 eghleg @ 8S 1IOHPIY RIPRLHGO 10 BQURKI 'R
Y 2 TS 8 /L4197 npoxsvd nseaunung) oo
F B mikd

10 grkdinradu o wimsdaso voxend @

ty 0¢ v wcmroxsed
nrooieng wiAdir s Bax ve YOI

! ! aroad Ay mi fima
i enkwoding o s rd maimmdio

] | W1 A CHENINR
snadaomtiedyy mpgyar oy wimmdo
AT OANI OHIRTHRONMNA HANe

UHOMIRAB PITENNNIEDN0 10 WHOXER] 9

MnEoz ([ (0 ndewaxag [ ¢
WINOQ NHIAOUINQO WHONIDEIE]

UIRWO SOOHDHNP HAIMNQO,_|
7003..OXHWYdIN WLH ™




BHIDKICLYBE HHYOXO H —__—m__m—cﬁ_:

(voAJet) eolrendL emANd |,

2q pusde v omgQ

poAles vLndyond)| -

06 8| voirenay euordvaduceday] -
: hl 9 HHHQO2 HIDHIIW
5 o (pgd2ns) pgiwnau pupuddungy

241 pusde pe omgQ
nadatad nikdyy
e noiraaHaduA onoririad 4dotd |

HIE
HHOHLIQ0D HHOUANEH O Heedadd ‘adato

vadaeod naononeg
nodasay

HIHIO HIEHYDIO0H L0 8UdILd |
BHOHWD LO MW

s IreLMLIRN HEDKHLIRE

IRLHIIRY HH1090)

4 I ®
BHUIO.1 BHINO.1
saroxvadi  emANAL  yysoiraq HULRLD ‘UKL ‘HIralER |

(poavunx) BwA)

q
o

Y 1y vawerd omgQ

11

A

Al

443

0z

98
8¢T

(4%

4
BHHYOJ
eHrOXTadL

(poaurinx)

I
BHUYTOI
emANIL

BWAD)

'l

WA

nomunn n9odupung nunodrozira )y
:11 puddz ve omgQ

onerxedisn

eH sonodu g Hanle ==§ma\o»&z
MHyed101r4Y H HOHEAE HHOgRLIOTAd] |
nIAdY 1 suHIXdo1L)

edA1edeus
# oHearAdogo oHIELOTOREHOdH ‘UHMIMEW

nredid
HWAE

*h'lL 8 ‘nredio ¥ HWag
nomunn nuirondawow nunvdwozve)y
2] vuddz vg omgQ

osnemuedien en donodu 4 HanIIe
uHIrendoLBWOH Y MoHedR MHATRLIOTAd] |

suneLAuad exogoada

vgnLye ¥ egedu HHGONOL
nJAde u uinArodu nawedrodu ‘uinden
Noa04d9LL ‘UNEHINUY ‘ULHILRU ‘HMODTHOY]

1o0HyaT eHyoased 10 HiATOd] ]
nomudip nurondawowaly
HEUHINE [ HHYedL0ILr9Y/ HIMANILIH
'BLHIIBY HIIIHEIH OH ‘HBIMIEBE
1]

uu1eLd ‘nukds ‘uroreed

m

/4

o <

41D VI

dNLAV

EI%Ty

HREO2 ()] (17 NdpivanoQ | §
WP WDAOWNO WNONOVEI})
UFKMIO BODHDHUNGD HIMNQO, |

TOOH. MUY LA VL

0107 HdaWoNSY [ WX

Y003 “OMUINVJdAX WHH» BH
— DHVI'V] HIT040L3hD



CHHY O | OY

‘L 4 s snduradu HHIdIWI

i anedununooe > nueedaad ‘BUHIXIATRE

"l 0 CHHIOJ | Yel
43 Z1 BHHTTOO | OF
v 79 ‘hl 9 ‘enkdie

; U8l 10 grrgudiradu wan guuokiraveg
BHUITO | YCH

BHUYIOU | OX

‘h'L " “HITHLIrol onl R_\_:ov_:?::wm

o L3 4 BHUYTOJ | WeH
(444 744 BHHYO1 | OF
TLL L “h'l g HIEMWHELD0Y W BHHIXI W BE

{ BHUITOA | TRH

51711 BHHITOU | OF
EEL) | 6l "'l € ‘HOHRHR HHOKALO] ]
BO¥ LlE BHUYOJ | TTEH
am 6§ gHHYOL | O
L9¥ 98¢ ‘'L o suisnduradu
'8! HEOIHEHU( WA BHHIKITAWRE

BHHTO. | TTeH
BHHTOU | OF

‘L 9 OLHWaAduLdagHON BH SHRELODOUL
OHIAYLO D HIWORE HHHOWIIEINIGQ)

BHHXIrwIeg

i) v :q vravsed eE omgQ)

Ll

T BHHMKIrAIRE HUTOXD 1 uneHaody nakdyy

HiaHer ::o_.On_Q_—.O
el oo CCHIIHeY e ::m::Oo_:

KHHOM I RE
::C::C: t&dy 1 mHo Be :::_:On:_

MBPO2 ()1 (7 nidowonog | ¢
WEAOQ nxddouwinEo wnonvreay)
Upho ec.o:t::% HAMNQO |

Q@Um:.uktz VdAX WHH

9

R

ol

TLE Lbt
iy
v9 [44
0081 1Z€
06
8L11 12
8LII 1c¢
[4%Y
1424 8
14

1°¢1 "hd 8 ‘euAdl 10 BULBHAUESU LO BHHRWIEY
BHHYOI | WeH

"h’L 8 ‘WIIMHERLOOT N MLHOHIN 10 BHHEBWIEY
ynnowacyg
21 pudd2 ne omgQ
Zl
udHede HHogeLooTad ]
mioL)
sumidrod] |
"h"L € ‘HOLO H KHIMIAYod] |
odLovoasrodu oHamdageto
uirendaren u HHEEOdA)D)
nopupe nurondawiop
unauLve muyediodiedy; vmina ],

/4

T
g |

I'11 :q rareed omgQ

nhanpg nuanodnug
111 vudde vg omoQO
'
‘@I YHX ttt et LOOHYOLD BHIEHHWOH
HHIIE HHOE10000 HHANANEY
uwoee HIAYY

UUTNIHLI98HH HHhoddoawra]f
puLsnduradu H9WS M HHedKIoow
5 nHeedads ‘uwaee HHogrLd0Tad |

yuLsnduradu
HHI29WD H HHRedUHUYIONE d JUOUKY M HUTIY

euAds

10 suLsuduradu e nweee uHogeLdOTad]]

eukdi 1o suLsuduyadu 8 sgorky ::.ﬂ_\,«dz<

Al



/
\\. v DBOdDUP WY DYONKNIDG DN Sl Q Q Q \
: EDENOQ nIdOWNQO onPEw) 1mdagng
SNmenua, )
CLIOTE0 08 - vl
2 Ly
. ) y/, (J \ '8¢ vhundws 09 11 vhnundu
WO NHPHh0O0U ‘WKt §.®th3==% wo wop N @é uub&g\bt:ﬁvaQ& .:k.&%:ﬁ@ AUNNIDURIOBOU D OHOIDE D icaleend a0 DE pOEAD MEtQQ»ﬁZQ n UE:QQ.ﬁ:\‘« 243 zﬁwsmztﬁw
992¢ 9IrI (J+8+9+V) eandeu en ewd) 992¢ 9b1 (+4-+9+V) BaHLNR v1 UWA)
Hroudat Minarag ee Hroxudu 68 09 IS wrondan mnarag v nitoxseg K
sUHRAHOHEHN(
uondau wmarag €87 SrCI ¢ ravsrd we owmgg)
ee Hroxudu 1 sunsdudnenng
ocy €48 BHHIOJ | WeH LS £59 Al vuddz v o)
»692 p9g BHUTOL | OY IS¢ L€9 /MLHLOLAT, HXLOWD HHKhodatag o
PIIE LETI UhelL 9 ‘g rareed omgQ) 1z i nodg a
BHUIOJ | Yren heu 9 ‘vandeads nunndnyy 4y
ol 4 BHHIOJ | O 211 vudde vs omgo
ol [4 sl *h'L 8 BMHAXLDYRE HHhLHEY HHHLDAgHH MIAdY! ¢
BHWZOL | Tren Y LI0HH0LD BHIPHHNOH
4 I BPHATOJ | OX HUTINR HHARLIGOD HNAANEY ¢
Z 1 1'€'8l “h'L A BHHMKITRE WOHIALHAAIN00 enAdL 10 Bnasnadn g agoirkr w Ny |
BHUYIOJ | Vel nmhmwdasug 11
[ b4 BHHYOU | OY 19¢ 68§ 11 vudde ve oimag)
§ 14 1'€'81 "h'L € ‘elrenoddan wax RHHY O | Vel
09 BHUYOJ | WEH ST W sunenoss aAdy;
8L 9/ BHHIO. | OV PHIIOE | Yen
8L 9L WL srnaNarares nakd); g WL CKHLENOdn nuadawy ¢
€81 i pnedunnooe o nueedaud ‘Kmenacg)
BUNYOS | el 1L¢ LEe BUIMTOL | e
MNPoz 107 ndowaxag | ¢

DN0Q NXodownpo wnanspeayy
UdKUIO BOIHDHNG HaMNPO [

7003.. DXHWVIN WLIH “

- .4%‘ A s dretiaemit i




BHHQWAh T
8 su1snduradu eH KLOKhLO HEOOHBHHG
MHMUI0J B4 Mrogadu 10 HHOWOA]]

81 Sl- 8yl S voudall BHHLIhLO BH BedM WM OB’
(T9) zs reue  Qf
KMHOEL0Q0) § BUHOHOWEN HIAdYY
rHauoBl
W HEHINE BH MIHOMO MIMedraKd0] |
o ! egAiee vH oHegndIO[f 8
. HLIHOTUEUN BE
*h°l d ‘eQUrendll eH KuHAUSTaduted L
St~ gl- roudou ¢
sUmMANaL ee LeLrAead 09HEHH®D
QUHOIMeWEH
OMHORHI'SEA
S
mwimadi ¥ exuLHIron ¥
BLBHY080.0h0 8 HHOWodU watro orire))
wimad] €
e ENMLUIFOU BLEHI'OE0LORD 8 HHaWod[] T
791 s ) 96 S vondall BHHLIh10 BH OLOKBhEH 9 OYL'RD)’[
01 6 8 Z 9 [y r £ 4 1 p 4
wrewnuer  eghaet vohaue LYIRL 1ML HOIf HHTINR HXHOTIO BH reLmue Y,
7 HAOE10QOD  rOUERROL  eLHdRondf| BHAN omradnA  MHIELIQOd g0 nme OUWD H a”
; OGO CHIAND |, aradugedsy nadotod  gopiian MHAUANEM joxeg HUAUO0L 1O MM 3HOHOQ
HIAdyy adatod 5 needaad ‘ 10 wadj]
HIFOLBERNO] |
d4doea | adoeoy
perrkead a0oneHIg UAdAEd

MAEO2 (] 0 ndowadaQ | ¢
mie nwdownpo wnonepiog]
UFRMO 20OHDHILD HAIMNOO, |

TOOF.. OXHWY AN WLIT

0107 udawaxaY ¢ eH vimeamdaase ‘BLEHHIO] BE
YOOI “IANNVIIN WILIH, BH

I'V.LHUVI BUHA4.LD90)D 9 ALUHIWOdH VE LThLO



Wl 90 ()

JOMINOQE NAIdOWNPo onean imdaang

< 1I0Z €008 - munjf

'@z phmnndun o¢ 1 vhinmdus wo

RHAROOOU ‘UWdHhWO §m°.ot~w=:% wo wovh 325&@&3&&2 3\23%53553@&12 RAACDUDG FULRIIUNHISOU D OHPIDE :Q.xa.b:ﬂ:.:\ a2 DO PO 22213.4:\1 n ms:AE.Q:\: PE LahC)

8¢l sl-

8l

2HNE02 (O] (7 ndswarag | §
WI0Q Nodownpeo wnonspeap]
UIKWIO SOOHDHNG HAIMNQO, |

7003, OXHWV TN WLIH “

JT1-+1 1 Yordai BHIIALLO
e sedy WaM REHIEN N391990.)'C]




OTYET 3A HAPHYHHUTE NOTOLHA
na “UINMM KEPAMHKC,, EOOJ \n\
3a rodHHATa, 3aBLpLIBAIIA Ha 31 aexemppu 2010

~HITM KEPAMHKC”EOOH
Foouwen gpunarncos omuem
Hezasucum ooumopcxu doxnad
31 Oexemepu 2010 200una

Benewku 2010 2009
BGN '000 BGN '000
A. [NapuyHHu MOTOUM OT ONEPATHBHA ACHHOCT
IMocTeIuieHUA OT KIKECHTH 1033 4501
[namanus Ha IOCTABUHUM (1173) (2249)
TMapu<HH UTaINaH|A Ha MepcoHana v 3a COLMATHO OCHIYpSBaHe (69) (157)
[MToCTBILICHHA 1 [L1ALLAHUA 32 TMXBH KOMHCHOHHU, IMBHIACHTH K
OpYyrH NoJoOHH
Kypcosu pasnuku
T1NaTeHH/BbICTAHOBEHU 1aHbLK (6) (1)
[Tnatenu u Bb3cTanosenu JJIC u e1HOKPATHH AaHb UM (48) (506)
Jpyry napHM4HH NOTOLH OT OfIepaTHBHA JeHHOCT
[ap#ueH MOTOK OT oNlepaTHBHATA AeHHOCT (263) 1588
B. Mapiuynu moTOUH OT HHBECTHUHOHHA NeHHOCT
MocTbrieHus oT npojaxkOu Ha IbAroTPaiHN aKTUBKH
[Thamauus 32 3aKyMyBaHe Ha IbJIFOTpaHHU aKTHBH 1 (275)
[MocTbraeHUs MO NPeJOCTABEHH 33EMU
[TnautaHus 3a ApeJoCTaBeHH 3aeMH
[pyrH napH4HH MOTOUM OT HHBECTHIHOHHA IEHHOCT 332
IMapuieH MOTOK B HHBECTHIIHOHHATA AefiHOCT 333 (275)
B. Mapuunn notoun oT puHaHCcOBA AefiHOCT
[TocThILIEHHS OT TIOTY49€HH 3aeMH 310 398
H3znnawane Ha noay4yeHU 3aeMu (310) (436)
TlocThILIeHHA U ILIaNaHUA 33 JTUXBU (4) (29)
[Miauianus Ha 3a1b/EKSHUA N0 JIM3UHTOBU AOTOBOPH
Jpyru niaiaHua , HeTo (657)
{lnawanud 3a  AUBHACHTH
[lapuyex NOTOK BLB PHHAHCOBATA JeHHOCT (4 (744
HeTHo Hama/leHHe/yBe/IMUEHHE HA NAPHUYHH CPeICTBA 66 569
[MapryHH cpelcTBa ¥ MAPHYHH eKBHBAJEHTH Ha | sdyapH 572 3 ]
638 572

[Mapuuii cpelcTBa U NAPHYHH eKBHBAIEHTH Ha 31 JexemBpH 14




. HIIM KEPAMHKC”EOOH
Toouwen unarcos amyem
Hezasucum ooumopcku 0oxnad
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A
NMPHWIOXKEHUE KbM ®HHAHCOBHA OT‘-IE'}\.BA 2010 TOAUHA

1. ”H®OPMAILIMS 3A IPYXKECTBOTO

LAIIM KEPAMMKC” EOQOOJ ¢ perucTpupaso B Pemy6anka erépvm M BOHcaHo B Perucrepa Ha
TBProBekuTe Apyxectsa npH COQHMACKH IPaCKH CbA MO ¢upmero neno 13427/2005 roauua, BIKMCAHO B
Tbproeekus perieTsp — YaoctoeepeHue Ne 20100223151055/23.02.2010 r. cBc cejaldlie W agpec Ha

ynpagienue rp. Codus, P-u [logysue, ya. ToaopuHu KyKiu Ne 47.

1.1 IlpeameT Ha geiiHOCT
HIMTIOpT, €KCHOPT, MOKYIKA Ha CTOKH Wi APYTH BELM C Lied npoJaxda B IIbPBOHAYATEH, MPepaCoTeH WK
o6paboTeH Boa, paboTa B 0O6nactTa Ha MOJara, AH3aHHA M HHTEPHOPA, KOMHCHOHHH. CMCIHUHOHHH,
CKSIAZI0BY W JTHLECH3MOHHH CIENIKH, JIU3UHTOBA JCHHOCT, THProOBCKO MPEACTABUTEICTBO H MOCPEIHHHECTBO,
XOTEeHEPCKH, TYPHCTHUECKH, PEKIaMHH, HHQOPMALMOHHH, [TPOTPAMHH, UMIPECAPCKH WM APYTH YCIYTH,
CAENKH ¢ MHTEMEKTYaTHa COOCTBEHOCT, MPOU3BOACTBO HA GWIMH, BUIEO- W 3BYKO3AMHCH. KAKTO W IPYTH
MOJOOHU JEHMHOCTH, M3AaTeICKA M Neyarapeka ACHHOCT, MOKYNKA, CTPOEK M 003aBeKIaHe Ha HEIBUKHMHU
MMOTH ¢ L€ Mpoaaxoa, OTAaBaHe MO HAaeM Ha HEIBHKUMH MMOTH, PECTOPAHTBOPCTBO U EKCILTOATALMS Ha
zaBeJeHHUs 33 OOLIECTBEHO XpaHeHe W KadeHeTa. BBTPCIUIHA M MEAKIYHApOIHA TPAHCMOPTHA ICHHOCT,
TBProB1s ¢ TPAHCTOPTHH CPEACTBA W NETPOIHH MPOIYKTH, OPraHH3aUMs u (puHaHCHpaHe CH3JaBAHETO Ha
MPOW3BEICHHUA Ha W3KYCTBOTO B T.4. H MPWIOKHO M HHIHBUIYATHO, PA3MPOCTPAHEHHE H peatdlaluus Ha
npou3BeIeHHs HA H3KYCTBOTO B CTPAHATA W 32/ IPAHHLA. KAKTO H BCAKAKBH APYTH. He3aOpaHEeHH OT 3aKOHa
JeHHOCTH H YCIYTH.
1.2 ColcTBeHOCT U YIIpaB.ienue

KoMmnanuata GVHKUMOHHPA BB BHI HA €IHOIMYHO IPYXKECTBO ¢ OrPaHH4eHa OTFOBOPHOCT KaTO

eIHOAYYEH cOOCTBEHMK Ha 100% oT xanuTata ¢ Teozop Kpacumupos ['eoprues. KOHTO MpeicTaBisBa U

VIPABJIfgBa €JHOIMYHO IPYKECTBOTO.

1.3 CTpyKTYpa Ha APY:KeCTBOTO

B cTpykTypara ca ACHO PerIaMEeHTHPAHM W pasrPaHMUeHH (paBaTa ¥ OTTCBOPHCCTHTE Ha BCAKO
HHBO A CBOTBETHHTE OpraHW3alMOHHK 3BeHA. (b3Jade€HH ¢a W ca YTBBPACHW ITHCMEHH NpOUeIypH 3a
OVHKIMOHATHATE ¥ AIMUHHCTPATUBHM B32MMCCTHOWEHUA MEKIY OTICTHATE 3BeHA. a4 BBTPE B TAX 10

xpaiiHuTe H3mbIHMTE M. CpeIHO CrHchuHMs Opod Ha NEpCoHATa KbM 31.12.2010 r. ¢ § paGoTHHUH 4

cavidTed (koM 31.12.2009 r. - 24 paCOTHALM ¥ CTVKHTETU. )

T
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2. CHETOBOJHA IMOJIMTHKA

2.1 Basa 3a u3roTBsiHe Ha PHHAHCOBHS OTHET

dunancoeust otuet Ha ,, H-IIM KEPAMHKC” EOO/J] e u3roTBed B CHOTBETCTBHE C H3UCKBAHHAATA
Ha 3aKoHa 3a CHETOBOACTBOTO H HalMoHaIHHTE CTaHZAPTH 3a (HHAHCOBHU OTYETU 33 MAIKKM H CpeaHH
MPANPUATHS.

(DHHAHCOBHTE OTYETH ca npeacTaBeru B Ovarapeky nesa (BGN), 3akpwrieHt 10 Xuidia.

HacToAuuaT roaMumeH GUHaHCOB OTHET € H3rOTBEH MPH Cla3BaHe HA MPUHLIMIA HA HCTOpHYECKaTa

HeHa.

2.2 CpaBHHTEIHH JAHHH

JIpy:KeCTBOTO MNpeAcTaBs cpaBHUTEIHA HHQOpMauMsA 3a eada npeaxogHa roavxa. Korato e
HeOOX0INMO, CPABHHTEIHHTE JaHHM Ce peKIacCHGHLMPAT, 3a Ja C€ MOCTHIHE CBbMOCTABHMOCT CIPAMO
MpOMEHH B MPeICTAaBSHETO B TeKyllaTa roidHa. CpaBHUTEIHWTE [aHHM ca peKIacH(PUUHMpaHH ¢ Led
cra3BaHe Ha W3MCKBAHUATA 3a NpeICTaBiHe Ha HOBUTE HalLMOHAJHMUTE CTaHIapTU 32 (HHAHCOBH

OTHETH 38 MAJIKH ¥ CPeaHH npeanpusaThs B cua ot 01 aHyapu 2009 roanxa

2.3 OT4eTHa BA.TyTA

(DyHKUMOHATHATA W OTYETHA Ba1yTa Ha Ipy:kecTBoTo ¢ Obarapekd jaes. Ot 01.07.1997 roavua
JCeBBT € (PUKCHPAH B ChOTBETCTBHE ¢bC 3akoHa 3a bBHB kbM repmanckara mapka B cpoTHoweHnne BGN 1:
DEM 1. a ¢ BBbBE/KI4HETO Ha €BPOTO KaTo odHUManHa BaTvTa Ha EBpomelckud cblO3 — ¢ €BpOTO B
crotHowenxHe BGN 1.95583 : EUR 1.

Onepauuy ¢ 9y/KISCTPAaHHA BATYTa Ce OTYMTAT B .J1€BA MO Kypca Ha ACHA HAa BB3HHMKBaHe. [lapu4Hu
AKTHBHM W [ACHBM, JCHOMHHHMpAHW B YYy:KIECTPaHHA BATYTa ¢¢ OTYMTAT B JIeBa MO KYpPC Ha JeHA KbM

31.12.2010 roarna. KyvpcoBy pa3ivKy, Bb3HHKHATH MPH T€3M onepauny ce otuntat B OT4eTa 3a npuxoaute

W pasXQInTe.

2.4 [Ipud.IH3HTE.IHH CYETOBOAHH OUCHKH
HsroTsaHeTe Ha GWHAHCOB O0TYeT Mo HauMoHa HWTe CTAHIApTH 3a QUHAHCOBU OTHETH 33 MAIKH 4
CPEIHM MPEINpUATHA W3WCKBA PBKOBOICTBOTO Ja HANPAaBH HAKOH MPUOIM3HTENHH CYETOBOIHH OUEHKH W

IPEITCICKEHNAA. KCHTO C€ OTHACAT 10 JOKTAABAHHTC Qa4 1aHCOBH AKTUBH H [TACHBH, OMOBECTSHUTE VCJIOBHH
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aKTHBM M [IaCHBH, KaKTO M OO MPU3HATUTE PasxXOdH M MPHXOAM 3a mepuona. Peannure pesynrarn Guxa
MOTLJIH i C€ pa3IM4yaBaT OT MPUIHIUTETHUTE CUECTOBOAHH OLICHKH.

2.5 YunpaBiaeHue Ha GHHACOBHUTE PHCKOBE

B xona Ha o6uuaiiHaTa CH AEWHOCT APYKECTBOTO MoXke Ja 0ble HITOKEHO Ha pavIHYHi QHHAHCOBH

PUCKOBE, Haii-BaKHHTE OT KOMTO Ca: BAYTEH PHCK, KPEAMTEH PHCK, UCHOBH PHCK M JTHKBHICH PHCK.

DUHAHCOBUTE PHUCKOBE TEKYWIO c€ HaONIOQaBaT, aHATM3HPaT W MPOTHO3HPAT C Lel MHHHMH3WpaHe Ha

HeraTUBHHUTE BIMAHUA. YTpaBlieHHeTO HAa (PUHAHCOBHUTE PHUCKOBE CE€ M3BBPIIBA TEKYINO OT PbKOBOACTBOTO

Ha JpY/KECTBOTO, KOETO € MPHEeNo H TpWara afekBaTHH MPHHUMIIK ¥ MMOIXOAH 33 OOIIOTO yNpaBJieHHEe Ha

(bHHaHCOBHﬁ PHUCK H YIIPABIACHUETO Ha OTAC/THHTC CHelII/I(bK‘{HH PHUCKOBCE.

2.5.1. PHCK 0T KYPCOBH pa3.1HKH
JIpy7KE€CTBOTO OCBILECTBABA CIEIKM B YyKIECTPAaHHA BadyTa, MIOPAIH KOETO € H3/10/KEHO Ha PHCK,

npoustvyanl OT NpPpOMEHH Ha BaTyTHUTE KYpCOBE.

2.5.2. JIMXBH 10 THProBCKH H DAaHKOBH 3aeMH '

TpH ochLIECTBABAHE Ha CBOATA IEHHOCT APYKECTBOTO HE MO/I3BA 3a€MH, KaTO NPH I0TOBOPHPAHE HA
YCIOBHATA MO TAX PBKOBOACTBOTO C€ CTPEMU A& JOTOBOPH BB3MOKHO HAH-W3rOAHM YC/IOBHS H [a
MUHHMH3UPA JIMXBEHHTE PHCKOBE. BraronpHATeH ePeKT ce ro.Iyuasa OT Bb3MOKHOCTTA 3@ AOrOBapsHe Ha
NPHEMIUBU JIHXBEHH PABHHLIA MO MPUBIECHEHHTE PECYPCH H CTPYKTypaTa Ha JIHXBEHUTE MPOLEHTH, KOUTO
CBABLPKAT MOCTOSHEH W [TPOMEHIMB KOMIOHEHT € MPEIMMCTBEHO TEr10 Ha MOCTOAHHATA BEIHYAHA, KOETO

MAHUMH3UPA BEPOSTHOCTTA OT HEMraTHBHA NPOMAHA B ABHAKEHHCTO Ha MApUHHHTE NMOTCUH.

2.5.3. KpeanTny puckose

KpeauTHHAT pUCK ce MHHAMM3HPA 4pe3 MoI00p Ha THProBCKUTE MApPTHBOPH. TEKYLI KOHTPOI Ha
cx6npaeuoc1‘ra Ha B3€MaHHATA U J0roBapsHe Ha npeanasHd Kilay3d B THBProOBCKHTC B3a{4:\r100THOU.IeHH$I.
(DUHAHCOBO — CYCTOBOJIHHA OTIEA W3IBBPLUBA MEPHOIAYEH MpPeriel, paBHEHHE M aHATH3 HAa HeChOpaHWTe

B3eMaHU4, KAKTO ¥ NOJIYUEHHATE MOCTBILICHHA.
2.5.4. JluxBuaHocT
PBKOBOICTBOTO HAa IPY:KECTBOTO MOAIBPAA IOCTATBYHO CBOCOIHH MAPHUHM HATMYHOCTH C LE

CCHI'YpdaBaHe Ha NOCTOAHHA THKBUIHOCT.

2.5.5.Cnpagea.nsa cTOHHOCT
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CrpaseyiiBata CTOHHOCT Hai-OOMIO MpeCTaBABA CymaTta, 3a KOATO €IHH aKTHB Moxe ja Obae
pasMeHeH WIH eJHO 3aIBDKCHHE fa Obie HM3IUIATEHO MPH HOPMANHH YCNOBUA Ha CHENKaTa Mexdy
He3aBUCHMH, JKeaellid U HHPOpMHpaHH KOHTPAreHTH.

KoHuenuusata 3a clipaBe/inBaTa CTOMHOCT npeamnoara peaid3npaHe Ha (bHHaHCOBPI HHCTPYMCHTH 4pe€3
nponax(6a. B noredeTo CJIy4au, o0aue, 0c00€HO 10 OTHOLIEHHE Ha TBProBCKHTEC B3CMaHHUA H 3aABJDKCHHA,
JPY>KECTBOTO OYaKBa Ja peajii3npa TC3H (bHHaHCOBH aKTHBH 4Ype€3 TAXHOTO LAJIOCTHO 06paTHO H3IU1aaHe

WTH PECH. noracsiBaHe BbB BPEMETO. 3arosa Te ce [pEACTABAT IO TAXHATA aMOPTH3HpYEMa CTOMHOCT.

Cplo Taka rojasMara 4acT OT (bl/lHaHCOBHTe AaKTHBH H NacHBH Ca WIH KPaTKOCPOYHH MO CBOATA
CBUIHOCT (T’BDFOBCKP‘I B3¢MaHHA H 3a;mmx<eﬂm), KOHTO HC C€ TbpryBar cBOOOJHO M HAMAT aHAJI03d Ha
MECTHHA Ma3ap -nopajar ToBa TsAXHaATa CrpaBeUINBa CTOUHOCT € HpHGHPBHTe.HHO paBHa Ha OanaHcoBaTa UM

CTOMHOCT.

HOKO.’IKOTO BCE OMle HE ChLICCTBYBA AOCTATHYHHO I[Ma3ap€H OIMIHT, CTabDMIHOCT M JTHKBUIHOCT 3a
MOKYNKH H HpO,ZIa}KGH Ha HAKOH OT NPHUTCKABAHHATE OT APYKECTBOTO (bHHaHCOBH AaKTHBHU H NACHBH, 34 TAX
HAMA JOCTAaThYHO M HAACKIHHW KOTHPOBKU Ha MNasapHH UCHH. PvroBOACTBOTO Ha ApPYKECTBOTO CYHTA, HC
Mpy CHLICCTBYBALIUTEC 0O0CTOSTEICTBA NpeacTaBCHHUTE B OanaHca OLUEHKH Ha (bymaﬂcoame aKTHBU H [MTaCUBH
ca BB3IMOKHO Hal-HAaAeKIHH, aT1€KBATHHU H JOCTOBEPDHH 3a LIE.IHTE Ha (anchosaTa OTYETHOCT M ca OIH3KOo

A0 TAXHaTa cnpaBelLinBa CTOWHOCT, B 3aBUCUMOCT OT TEXHHAT XapaKTep H MaTypHUTET.

2.6 JedpHuMUHY H OUeHKA HA eleMeHTHTe Ha baianca 1 OTvera 3a npHxoa4Te H pasxoluTe

2.6.1. InaroTpaiiHi HeMATepPHAIHH H MATEPHATHH AKTHBH
HeTekyiMTe aKTHBYU Ce OTYMTAT M MPEICTABAT [0 LeHa Ha NpUACOMBAHE, HAMATEHA ¢ HATPYTMAaHATa

aMOpPTH3aLMA M 3ary0a oT 00e3UCHKA.

[bpBonayaano npuiodusade

[lpy [OBPBOHAYATHOTO MPUIOOHBAHE, ILJITOTPAHHHTE AKTHBH C€ OUCHABAT MO LEeHAa Ha
npui00UBAHE, KOATO BKIIOYBA MOKYMHATA UEHA, MHUTHHYECKATE TAKCH H BCHUYKM IPYIH [PEKH PasXxolu,
HEeOOXOIMMH 3a MPUBEKIaHE Ha aKTHBA B paCOTHO ChCTOAHHE. [TpekuTe pasxoau ca: pasxoiu 3a nonromsl‘a
Ha 00EKTa, PasXO1H 3a TbPBOHAYaTHa JOCTaBKa W 00paCoTKa, Pa3XOAMTE 3a MOHTAK. Pa3XCIH 3a XOHOpapu
Ha JMLa, CBBbP3aHM C MTPOCKTA. HEBB3CTAHOBUMH JAHBUM H Ap.

JpviKecTBOTO € OIMpeleHIo cToHHocTeH npar oT 700 leBa., moa KOHWTO NpHAOOHTHTE aKTHBH,
HC3ABUCHMO Ye MIPUTEKABAT XApPAKTePUCTHUKH Ha IBITOTPAHHK MATEPHATIHH WIH HEMATEPHATHH aKTHBU Ce

»

QTHHTAT KaTC TCKVLH Ppasxold.

[TocireaBamo ouensnBane

L
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Cnen mppBOHAYATHOTO MPH3HABAHE HETEKYIIMTE aKTHBHM Ce OTYMTAT IO LEHA HAa MPHAOOHBAHE,

=
HaMaJicHa ¢ HAUYMCJICHATE aMOpPTHU3aliuHd H HATPYTIAHHUTC 3ary6n 01\€6e3uem<a.

TlocneaBaiu pa3xoan
H3B’BplIICHHTe nociacaealii pa3xold, CBBP3aHA C OTACJICH OBIATOTpPaeH AaKTHB YBECIHYaBAaT
OanmaHcoBaTa CTOMHOCT HA CHOTBETHHA aKTHB, KOrato € BCPOATHO npezmpmrme'ro Aa HMa HKOHOMHYECCKaA

H3roJa Haa TasH OT MbPBOHAYAITHO OIPEAC/ICHATA 332 aKTHBA.

AMopTH3aUHSA
AMopTU3aLuATa ce HauucasBa B OTueTa 3a NPHUXOIWTE U pasXoAMTe Ha 0a3a JMHEHHHA MeTod 3a
OYaKBaHHA CPOK Ha MOME3€H KUBOT HA aMOPTH3YEMHTE NBITOTPAMHH aKTUBH. 3eMATa HE CE€ aMOpTH3HpA.

O4yakBaHHAT NOAE3EH KUBOT € KaKTO CleaBa:

e Crpaau 25 roadHu
s Apromodunu 4 roauHu
¢ KoMmmoTpu # codityep 2 roauHH
e Jlpvru 7 roIuHH

Onpe;lenem/m CPOK Ha roadHOCT Ha :m’xrorpaﬁﬁme AKTHUBH C€ MIperieKia B Kpad Ha BCAKA roaHHa U
Mpy YCTAHOBABAHC Ha 3HAYUTCIHH OTRKIOHECHHA CIIpAMO O4aKBaHHA OBaeu1 CPOK Ha M3MI0.13YBAHE, CHIUUAT CC
Kopurupa. Kopel\‘uﬂma CC TPETHPA KATO NpoMAHa B npn6.1u3menHaTa OLUCHKA U ¢ B CH.1a MNEPECIIEKTHBHO,

OT AaTaTa Ha W3BBPLIBAHS HA NpoMdHaTa.

2.6.2. lIuBecTHUHM B APYTH NpeANPUATHS

AbArocpovHHTe HHBECTULHM B AbLUEPHH M AaCOUMHpaHW MPESINPHATHA Ce€ MpeicTassT B
CHETOBOAHHS DalaHe No cebecTORHOCT.

AbIrocpotHy WHBECTHLMM Ha pasflolokeHue 3a npoaaksda. MPEeACTaBIABAUY MATUHHCTBEHO
VUYACTHE B KallMTald Ha NPeInpUATHETO — €MMTEHT Ce NpelCcTaBaAT [0 CrpaBeL1MBa CTOMHOCT. basza 3a
onpedeIsaHe Ha CMpaBei1MBaTa CTOHHOCT € KOTHpaHaTa fnasapHa LeHa Ha bwarapeka doHiosa fopea Ha Hal-
CKOpOUIHATa CIelIKa, NPY VCIOBME. He HE € MMAT0 3HAYMTEIHR MPOMAHA B HKOHOMHYECKHTE VCIOBHMA B
Mepuoaa MekIy JaTaTa Ha CIeIKarta W OTYETHATa JaTa. PasiukuTe OT MPeoUeHKH ce MpeICTaBiT B

NpeOUEHBYEH Pe3eps.

2.6.3. HuBecTHIHOHHHA HMOTH
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HHBECTHLMOHHUTE HMOTH Ce IMPEICTaBAT B CYETOBOAHHMA OanaHC Mo cHpaBefiHBa CTOHHOCT,
N
onpefecHa oOT ‘Kxesasncnm nvueH3npad oueHuren. Kato TtakuBa ce kiacHuUHpaT 3€MH W CrpajH,
[IPHTEKABAHU OT APYXKECTBOTO 3a MOMy4aBaHe HAa HAeMM W/WIH 3apaliil yBEJIM4YCHHE HA TAXHATA CTOMHOCT.

[MeuanOuTe WK 3aryGHTe OT MPOMEHKTE B CHPABE/NIHBATA CTOMHOCT HA HHBECTHIMOHHHTE KMOTH CE OTYHMTa

B8 Ortuera 3a MPHXOJH W pa3XoAH 3a MEpHOAR, ITPE3 KOUTO Ca Bb3HHKHATH.

2.6.4. Topropeky 4 ApYrd B3eMAHHS

THProBeKHM ¥ JIPYTH B3EMAHHA C€ OTHHTAT MO TAXHATA OTHETHA CTOMHOCT, HAMaleHa Cbe 3aryba ot
oGesneHKa. [IpubnusnTesiHa OUEHKA 32 CbMHMTENHHM, TPYAHOCHOMpaeMH M HECHOMPAEMH B3CMaHHs ce
[paBH, KOTATO 3a CHOMPAEMOCTTa HAa LANATa CyMa CBIUECTBYBA BHCOKAa HeCHrypHoct. HecnGupaemure
B3eMaHHA ce O0e3LEeHABAT M3UAI0, KOraTo TOBa OOCTOATENCTBO CE€ YCTAaHOBU. pyKecTBOTO € BB3MpHENO
[noaXoa 3a o0e3lleHKa Ha TBPrOBCKH M IpYyTH B3eMmanus B pasmep Ha 100%, koraro TAXHaTa BB3pacT d
pasMep Ha MPOCpoYKe € Hall e1Ha roJuHa. 3aryOuTe oT obesueHKa ce npeactasat B OT4era 3a OPHXOAUTE H
pasxoauTe. JIpyKeCTBOTO H3MO:I3Ba KOPEKTHBHA CMETKa 32 Ja Hamanu OanaHcoBara CTOHHOCT Ha

B3EMAHUATA, OCE3LEHEHH OT KPEeIUTHH 3aryou.

2.6.5. MaTepuandu 3anacu

MarepHalHHTe 3anacH ce OTYHTAT MO MO-HHCKATA CTOHHOCT OT JOCTaBHATA CTOWHOCT H HETHaTa UM
peaiuzdpyema CTOHHOCT.

Hetnata peanmsdpyeMa CTOMHOCT ¢ OYakBaHaTa MpojakHa UHeHa B HOpMmaTHa OWM3HEC cpena,
HAMAICHA CbC CTOHMHOCTTA Ha pasxCAWTE 3a JOBBPLUMTETHH 1eHHOCTH W pa3Xoad No npoaaxdara. T4 ce
onpe1es Ha Oaza NpOoYYBAHHA Ha Na3apa W CKCMCPTHA OUCHKA.

HsnuesaHeTo HA MATEPHATIHTE € 110 METOJAd Ha CpelHO-MPETErIeHATa LeHA. a4 B 10CTaBHATA UM
CTORHOCT c€ BKTHOYBAT Pa3X0dd 3a MPUIOOHBAHE ¥ Pa3XOId. HAMpPaBEeHH BBB BPB3KA C JOCTABAHETO MM I0

ONPEILACHO MECTONCIOKEHHE U NOANOTOBKATA HM 3a }"H()Tp€63.

2.6.6. llapuyuny cpelcTBa M NAPHYHH €KBHBAIEHTH s
[TapuuHKuTE CpeacTBa W MAPUUYHH SKBHBAICHTH €€ CBCTOAT OT MApPU4YHWH HATAYHOCTH B KacH

napuyHyd HAUTUHYHOCTH B OaHKOBH CMETKH.

3a HeUTe Ha HAroTBAHeTO Ha OTHeTa 3@ NapHYHUTE MOTOLM:

*  [2pHUYHH MCCTBILICHHA OT KIMCHTH W MApHYHWTE [LIALIaHMS KbM J0CTaBYMUM Ca TPEeICTABEHH
SpyTHe. ¢ Brreued LIC (20%)

o TuxsuTe MO NOJVYEHW HHBECTHLHOHHW KDEIWTH <€ BKTIOYBAT KaToO ILTAalllaHHA 3a {HHaHCOBA

JerHOoCT
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e KpaTkocpouHO 6NOKHpAaHHTE CpPEACTBA CE TPETHPAT KATO MNAPHYHH CPEACTBA H MApHYHH
-
eKBUBANICHTH \

<
"

2.6.7. O6e3uenka

BajnaHcoBata CTOHHOCT Ha aKTHBHTE Ha MPEONIPUATHETO Ce aHAJTW3HWpa NEPHOAWHMHO KbM AaTara Ha
W3rOTBAHE Ha Oananca, 3a Oa ce MpeuceHH JalH CHICCTBYBa HHAMKanua 3a ofesueHka. B ciyuaid, ue
ChIIECTBYBAT TAKMBa IPU3HALM, CE NPaBU MPHOIM3MTEHA OLEHKA 3@ Bb3CTAHOBMMATa CTOWHOCT Ha aKTHBA.
3a HEMaTepUATHH aKTHBH, KOHTO BCE OWIE HE Ca BbBEJCHH B ynorpeda, BBH3CTAHOBHMATa CTOMHOCT ce
onpenens KbM BCSKA JaTa Ha W3roTeiHe Ha Gamanca. 3aryGa or obesueHka ce Mpu3HaBa BHHArH, KOraTo
TeKylllaTa CTOMHOCT Ha aKTHBa WIM Ha IpYNa aKTHBM, EHEPUPAIM MPUXOAM, HacT OT KOMTO ¢ TOH,
IpeBHINaBa Bb3CTAHOBHMATa My CTOHHOCT. 3arybara OT ole3ueHka ce ordyuta B OTueTa 3a MPHXOOHTE H

pazXoIuTe.

2.6.8. JluxBeHH 3aeMu

JIMXBEHHTE 33€MH C€ OCUETOBOAABAT MPH TAXHOTO BB3HHKBAHE O LiEHA, HAMATICHA C MPUCHIIUTE
pa3xoau. B mocieqcTBHe MMXBEHWTE 3a€MU C€ OTUMTAT M0 aMOPTU3MPYEMa CTOMHOCT, KaTo BCAKA pasiivka
ME/KIY LIEHATAa M Bh3CTAHOBUMATAa CTOHHOCT ce oT4MTa B OTueTa 3a MPUXOAH M Pa3sXx0ld Npes rnepuola Ha

MoJi3BaHe Ha 3aeMa Ha Oaza E(be]ﬂ'HBEH JMXBEH [MPOUCHT.

2.6.9. liposusun

[TpoBy3¥M ce OTYUTAT B OaTaHCa, KOraTo MPeAnpUATHETO € MOe10 IOPHIMUECKH HIH KOHCTPYKTUBHO
331bIAKSHHE B PE3YATAT HAa MUHATO CHOMTHE W HMA BEPOATHOCT 4 C€ peain3upa HEraTHBEH NapH4eH NOTOK,
3a 74 ce MOracu 3aIbIKEHHETO. AKO 3a1bKEHHETO UMa MaTepHaieH edeKT. MPOBU3HATA C€ OfipeJels KaTo
04aKBAHUA ObJELl MAapHueH MOTOK € IMCKOHTHPA ChC CTABKAa MpeAH JaHBUH, KOATO OTpassBa TeKyluara
Ma3apHa OLEHKA HA MapuTe BHB BPEMETO M TaM, KBIETO € NOAXOAALO. CHEUM(HUHNA 33 3aTIBIKCHHETO

DHCK.

2.6.10. ToproBckH H APYTH 33AbJUKEHHS.
THProBCcKH H IPYrH 3aIbKEHHA MBPBOHAYATHO Ce€ OTYMTAT MO CTOHHOCT Ha Bb3HHKBaHE, a

BNOCTIEICTBHE MO AMOPTH3APYEMA CTOHHCCT.

3231b./KeHHS KbM NePCOHAIA N0 TPYIOBOTO H COHHATHO 3AKOHOAATEICTBO.
PazmepuTe Ha OCHTYPWTEIHUTE BHOCKM Ce€ YTBBP/KIABAT KOHKPETHO CBC 3aKCHa 3a OIOLKETa Ha
70O 2a cboTBETHATA rOJMHA. BHOCKHTE ¢e pasnpeletaT MexkIy padoTojatend W OCHIYPEHOTO JIHUE B

CBOTHCUICHHE., KOETO C€ NTPOMEHA €KETOIHO ¥ € ONPCACICHO ¢ OCHTYPHTCIHHA KOACKC. O6muaT pasMeEp Ha
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BHOCKATa 32 3aJb/DKHTE/THO JbPHKABHO OOIIECTBEHO OCHTYpPABAaHE H 3a 3ApaBHO ocHrypsBase 3a 2010 r. —

28,6% (pa3npenesieHO B CHOTHOUICHHE paﬁ@gona'ran:ocnrypeﬂo suue 60:40 3a paboremure npd ycnoBHATa
Ha TpeTa KaTeropus Tpy M, KAKBHTO ca MO — FOIAMATa 4acT OT 3a€THTE B APYKECTBOTO).

CouriacHo pasnopeabute Ha Kogekca Ha Tpyda, paboTofaTtensr HMMa 3aiDKEHHE [a H3IUIaTH TIpH

IpeKpaTsABaHe Ha TPYAOBHA AOrOBOP CIEAHUTE OOE3LIETEH A:

® HECMAa3CHO MPEAU3BECTHE — 10 C1HA 6pyTHa pa60THa 3aruiata

* [OpagM 3aKpUBaHE Ha MPEANPHATHETO MM YacT OT HErO, ChKpAalleHHS B LIATa, HAMAIABAHE
Ha o0ema Ha paboTa M crniMpaHe Ha padoTa 3a moBeve OT 15 OHH — 10 eaHa OpyTHa paboTHa
3aniara
® [IpH MEHCHOHHpaHe — OT 2 10 O OpyTHM paOOTHM 3aIUIaTH CHOPEd TPYHOBHS CTaXK B
IPY/KECTBOTO
e 33 HEMOA3yBaH IUIATeH TrOJMIUEH OTHYCK - OO€3ILETeHHE 3a CBOTBETHHTE TOJUHH 3a
BPEMETO, KOETO Ce MpHU3HaBa 3a TPYIOB CTAK -
Csen W3MLlaliaHe Ha Te3W 00e3lIeTeHHs HE MPOW3THYAT APYTH 3a1bKeHKd 3a paboToaaTens.
KpaTkocpouHuTe JOXOAM Ha MepcoHata (M3UCKYEMH B PaMKHTe Ha 12 Meceua ciel Kpas Ha OTYETHHA
nepHod, B KOUTO TIEPCOHATBT € MOJOKIA TPYI 3a TAX) € NMpPH3HABAT KaTo pasxoa B OT4eTa 3a NPUXOIH H
pa3sxodd M KaTo TEKYLIC 3adb/UKEHHE, Cll€] TpHCralaHe Ha ILUIATEHHTE BEYE CyMH M Mojaramure ce
YAPBAKKH.

K®M JataTta Ha roAHIIHHA QUHAHCOB OTYET JIPY/KECTBOTO MPaBH OLECHKA Ha O4aKBAHMUTE Pa3xXOiH Mo
HATPYTBAUIH Ce KOMIICHCHPYEMHU OTITYCKH, KOMTO Ce OUaKBaT Ja ObJaT U3IulaTeHud. B olleHkaTa ce BKTIOUBAT
Pa3XOOMTE 33 BB3HATPAKICHHNTA M Pa3XOIWTE 338 3aIbUKHTETHO OOLIECTBEHO OCHIYPABEHE. KOHTO
PaGOTOAATEAAT IbAKH BoPXY TE3M CYMH.

. CbraacHo Koaewkea Ha TpyJdd padoTodateddr € 3alb//KeH Ja M3M1aula Ha NepcoHasa fpHd HacTbIBAHE Ha
MIEHCHOHHA BB3pacT oOe3leTeHWe, KOETO B 3aBHCHMOCT OT TPYAOBHA CTaK B MPEANPHATHETO MOXKE Ja
Bapupa Mexay 2-6 OpyTHH paCOTHH 3all1aTd KbM JaTaTa Ha NpeKpaTABaHE Ha TPYIO0BOTC (IPaBOOTHOLICHUE.
Tlo ceouTe XapaKTCPUCTHRH TC3H CXCMH MPCIACTAB.1ABAT MJIaHOBE C JECbHHHpaHH AOXOJH. H3uncagasadero Ha
pazMepa Ha Te3d 3aIBKECHMA Mpeanosara y4acTHETO Ha KBATHQHUHpAaHH aKTIOEpH. 3a Ja MOKe Ja €e
onpedes M TAXHaTa ceraliHa CTOWHOCT KbM JaTara Ha oOTuYeTa, KOATO Ja ce BKTO4M B OalaHca, a
PECTEKTHBHO M3MEHEHHETO B CTOHHOCTTA MM 8 oTHeTa 3a JoxeauTte.KsM JaTtara Ha M31aBaHe Ha HACTOALUMA
(MHAHCOB OTYET B IPY/KECTBOTO HE € W3rOTBEH aKTHOEPCKH JOKTIal. C W3HHCICHHS OTHOCHO Ib.JIMOCPOYHHTE
MY 3a1BLKEHHS KBM TEPCOHATA 33 00€3LETeHUS TPH EHCHOHHUPaHE.

2.6.11. Ilpuxoau

INpuxoante ce npuzHaBaT Ha 0Oaza NpMHUMNA Ha HAYWMCIABaHE MW IC CTeNeH. JIC KOATC
AKOHOMHUECKHTE H3rOAW ce MPHIOOMBAT OT IPVIKECTBOTO H IOKOJIKOTO MPHXOIUTE MOTAT Ia Ce OUEHAT

HAJCKIHO.
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[puxonu ot npoaax6a Ha aKTHBH CE MPH3HABAT, KOraTo BCHYKH CHUIECTBEHH PHCKOBE H M3TOOH OT
cOOCTBEHOCTTA Ha aKTHBHTE CE MTPEXBHPIIAT Ha KyMyBaya. \

Ipuxoaute ot npogaxba Ha yCIyTH CE MPH3HABAT KAaTO CE OTYMTA Ha €Tana Ha 3aBBPIICHOCT Ha
cenkaTta KbM AaTaTa Ha OaiaHca, ako TO3H €Tal MOXe [a Oble HaaeKAHO M3MEpeH, KaKTO H Pa3XOMIHMTe,
M3BBPLLUCHH [0 CAEIKATA H Pa3XOIHUTE MO MPUKITIOYBAHETO.

TIpu nponaxOH Ha M3IUTALAHE, IPHXOBLT Ce MPU3HABA HA JaTaTa Ha MpoLak6aTa 6e3 THXBUTE.
DHHAHCOBU MPHXOAU Ca MPHXOAHTE , CB3XANCHH OT OJ3BAHETO Ha aKTHBU Ha MPEINPHATHETO OT APYTH
JMLa BbB BUI Ha JIUXBH , THLIEH3HOHHH TAKCH H AUBUAEHTH . Te ce npu3HaBaT KOraTo cyMaTa Ha MPHXOAMTE
Mozke Oa Oble HalUIeKHO H3HHCIICHA U MTPEANPHATHETO HMa HKOHOMHYECKA H3roJa.

[puxoauTe ce NpU3HABAT KaKTO CIIEBa :

- JIMXBHUTE Ce NPU3HABAT TEKyUIO MOPOMOPUHOHATHO Ha BpeMeBaTa 0a3a M CBOTBETHHAT THXBEH
MPOLEHT .

- JUUEH3HOHHWTE BB3HArPAAKICHUS Ce [IPU3HABAT CMOpEX pasmopeOHTe Ha CBOTBETHOTO
Cropa3yMeHue.

- AUBUACHTHTE Ce MPH3HABAT , KOraTo ce YCTAHOBH IIPaBOTO HAa TAXHOTO MOTYYaBaHe.
2.6.12. Pazxoan

OnepaTHBHH pa3xo1H
PasxoaMTe ce npu3HaBaT B MOMEHTA Ha TAXHOTO BB3HHKBAHe W Ha 0asza MPUHUMIMKMTE Ha

HAYUCIIABAHC H CBNOCTABHUMOCT.

(DuHaHCOBH pa3XolH
@UHAHCOBUTE pa3XoId BKIIOYBAT IUIALUAHUA 33 JHXBH MO 3aeMu, 3aryOd OT OfepaludH B

uyyKISCTPaHHA BATVTA IPYTH OAaHKOBH TAKCH H KOMHCHOHHH.
2.6.13. KopnopaTuBeH JaHBK

KopriopaTuBeH 1aHbBK BBPXY rneyvaidara 3a rogdHaTa BRTIOUBA TEKVIL ¥ OTCPOYeH JaHbK. ChIIacHo
OBIrapCeKOTO 3aKOHOJATEICTBO NPeINPUATHETO ABUKU KOpHopaTHBeH JaHbK (cTaska (0% z2a 2009 roausxa).
3a 2010 roauHa — JaHbYHaTa CTaBKa Ce 3anasea .

Tekylw JaHBK ¢ cyMara Ha JaHbKa, KOWTO TpaGBa Ja ce riard BBPXY oC.JaraeMara nedaida 3a

nepyucaa. Bb3 CCHOBA Ha e(be KTUBHATA IdHbYHA CTABKA KbM JaTaTa Ha M3rOTBAHE HA SajlaHca.
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OTcpodeHH MAHBLM C€ HAYMCIABAT KATO C€ M3MON3yBa OalaHCOB METOA Ha 3aJB/DKCHHMATA
(banaHcoBHS TacHBEH METOA), KOHTO MO3BOJIABA Aa ce O'r!m'r;i\ BpPEMEHHH PalIHKH MEXAY TeKyllara
CTOMHOCT HA AKTHBMTE M NAaCUBUTE 33 LICJIMTE HA CYETOBOJHOTO omy;"raﬂe M 32 RAHBYHH LEu.

Cymara Ha OTCpOY€HHMTE AaHBUM € GasHpaHa Ha OYaKBaHMsI HAYMH 3a PeaTH3alHi Ha aKTHBHTE H
facUBHTE. AKTHBHTE K MACHBHUTE [0 OTCPOYCHH NAHBIH C€ OUEHABAT M0 NAHbYHH CTABKH, KOHTO C€ OYaKBa
Aa ObHAT B CHJIA 33 NIEPHOJRA, KOraTo aKTHBBT C€ PEATM3MPa WIH MAaCHBBT C€ YPEOH, CHIVIACHO JaHBYHMTE
3aKOHHM, AeHCTBallM KbM AataTa Ha 6anaHca.

OTcpoyeH fNaHBUYEH aKTHB CE€ MPH3HABA CaMO TOraBa, KOraTo MOrar [a ce MoTy4aT AaHbBYHH MO/3H
CpeLly, KOWTO aKTHBa MOXKE /1a C€ OIOI30TBOPH.

OTcpoqume HaHBbYHH AKTHUBH CE€ HAMAIABAT A0 pasMcpa Ha TE3H, 3a KOHUTO ObAelHaTa W3roja Beue

He € BEPOATHO Ja Oble pealH3HpaHa.

3. PA3XO/U 3A CYPOBHHH 1 MATEPHAJIA

2010 2009
BGN’000 BGN’000
[opura ¥ cMa304HH MaTeEpUATH 26 51
Pe3epBHH YacTH 13 16
CrTpouTeHH MaTepHaATH 1352
CrioM.MaTepHa4 16
Kanuenapcku matepraiu 1037 4
Hpyru 4 13
Odmo 1080 1452
4. PA3XOJH 3A BbHIOIHH YCJIYTH
2010 2009
BGN'000 BGN’000

3aCcTPaxoBKH 3 2
OxpaHa 16 . 17
Eneneprus, Boja. TenedoH 11 17
Haemu 32 47
BaHKOBH TaKCH B KOMHUCHOHHU 3 10
CueToBOAHH, MpaBHH ¥ 1p. KoHc.yveavrd ' 13 il
PemonT Ha JMA 2 8
CTpOUTEIHN YCIVIH 3 I3
Hpyru 11 88

Obuo 116 313




5. PA3XOH 3A ITIEPCOHAJIA
AN

\

3arutaTé Ha NepcoHana

CoumanHu OCHrypOBKH BbpPXY 3aIl1aTH H BbL3HArPAKICHMA
Heuznon3saHu OTITYCKH

HaumncneHd CyMH 32 OCHTYPOBKH 3@ HEH3ITO/I3BaHH OTITYCKH

Oobmo

6. PA3XOU 3A AMOPTH3AIIHHA

Amontw3anuu Ha [IMA
O6mo

7. IPYTH OOEPATHBHH PA3XOIH

Pa3xoau 32 JaHbLH, TAKCH H Ap.
KoMaHaHpoBKH

OOGe3LieHKa Ha B3eMaHUs

Hewuznon3BaHy OTITYCKH

Jdpyru paszxoau

Basancosa cTOMHOCT Ha NpOJIaleHH aKTHBH

O6uro

8. ®HHAHCOBH PA3XOJH W ITPUXOIH

DHHAHCOBH Pa3X0]H N0 BHIOBE
Pazxo0au 33 AuxBH

Pasx01u 3a 0aHKOBH TAKCH W KOMHCHOHHH MO KPEAUTH
OTpyuaTeTHH KYPCOBH PakTHKH

Oomo

PuAAHCOBHA NPHXOIH N0 BAI0BE
ITpUXCIH OT JIHXBH

Oomo

., HTIM KEPAMHKC”EOOJ]

Toouwen punancos omuem
Hezaeucum ooumopcku doxnad
31 dexemepu 2010 z00una
2010 2009
BGN’000 BGN’000
57 127
9 23
66 150
2010 2009
BGN’000 BGN’000
14 18
14 18
2010 2009
BGN’000 BGN’000
4 7
2 189
41
1
27 3
503 964
578 1163
2010 2009 .
BGN'000 BGN'000
50 44
1 1
51 43
51 43




9. IPUXOH OT OPOJAXKBH

IlpaxoanTe OT HPOAAXKOH BKJIIOWBAT:

Ipuxoau oT mpogax6a Ha CTOKH

Tlpuxoau OT Mpoaax0a Ha yCIyTH

VBenuueHHe Ha 3aMacH OT HE3aBbPIIEHO NPOU3BOACTBO
Qoo

10. APYTH ITPHXOIH

Ipuxoau ot npoaskda Ha AbATOTPaiHH aKTHBH
Haemu

OTnucaHu 33IbKEHUS

HeycTtoiiku

Jpyru npuxoau
Obmo

11. HETEKYIIIK AKTHUBH

11.1 ABJITOTPAITHH MATEPHAJIHH AKTHBH

OTyerTHa CTORROCT Ha HETCRVILIHTE aKTHBH!

Moxazareu
BGN™ 000 B
Ha4a.10To
Ha
nepHoIa

HQ Ha
NOCThIIN.IN  H3ICIINTE
Te npes npes
nepuoia oepuoia

B Kpas
Ha
nepHoia
(1+2-3)

FA Hewamepuainu akmusu
{lpoayxTu OT passoitHa
I e#tHocTt

8]

KoHLlecHu. NaTeHTU. IULECH3
HM. THPTOBCKY MApKU.
MpOrpaMHU NMPOIVKTH U
JpVry noJ00HY pasa
AKTUBH

Tsprosecxa penyrauus

W

[TpeaocTaBeny agaHcu d
HEMATCPHAIHH AKTBH B
IPOLIEC HA U3MPAKIAHE

.~ HITM KEPAMHKC”EOOJ
Todwwen Qunancos omuem
Hezagucum ooumopcxu doxnad
31 dexemepu 2010 200una

2010 2009
BGN’000 BGN’000
619 1134
1752 1659

398
2371 3191
2010 2009
BGN’000 BGN’000
1 2
4
42 6
47 8

basancosa

CTOHHHOCT
AMOpTHIaUHA
B Kpas Ha
HAUMUCT B Kpad nepuo.la
B CHA HA (7-14)
HAYa10TO  ipe3  OTOMCAHA flepnola
Ha nepHol npes (8+9-
nepHoia a nepHoIa 10)
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Toouwen gunancos omuem
Hezagucum odumopcxu doxnad

31 oexemepu 2010 200una
Q6o 3a rpyna I:
1L ™
! 3eww ucrpaaw, B T.4. 326 \ 326 2 2 4
3emu 238 ‘ 238 238
crpaau 88 83 2 2 4

MailueH, NpoU3BOACTBEHO
2 ofbopyasane u anaparypa
3 CoopwikeHns W APYTH 72 3 69 53 12 65 4
[lpenocrasenu aBaHcu u '
MaTepUaIHy aKTBH B
4 npouec Ha H3rpaxaaHe
O6uio 32 rpyna II: 398 329 69 55 14 4 65 4

I

AKLHH ¥ IS10BE B
| npeanpusTHA OT rpyna
TIpe1ocTaBeHH 3aeMH Ha
NPeANPUATHAOT rpyna
AKIMH H ASIOBE B
ACOLMPAHU U CMECEHH
3 npeanpuATHA

(3%}

[Ipesocraseny 3aemu,
CBHP3aHH C AaCOLMUPAHH H
4  CMECEHH NPeINpUaTUa

W

JIBbIroCcpOvHH HHBECTHLIMN
6 Hpyrd 3aemu

H3kvneHu cofcTBeHYU
7 aKuHH

O6mo 3a rpyna II:
V. Omcpoyenu danvyu

Oowo HeTexkywH
/ABAroTpaiinn / aKTHBH
(I+11+11+1Y) 398 329 69 53 14 4 65 4

IIper.iea 3a ode3uenka

HMssbpuieH € fperfel Ha BCHYKH 3HAYHMH IBJITOTPAHHH HEMATCpPUATHH M MATepHATHH aKTHBH KbM 31
Jexemepu 2010 roadHa ¢ Ue TPOBEpPKA 3a HATHYME HA JAHHH 3a OOE3LEHKA, B Pe3Y.ITar Ha KOETQ €
VCTAHOBEHO. Ue HSMa CHUIECTBEHH DPasIHuHst MEKIY OataHcoBaTa CTOWHOCT Ha aKTHBHUTE W TeXHHTE

BB3CTAHOBUMH CTOHHOCTH.

2. MATEPHAUTHH 3AITACH

31.7ex.10 31.3ex.09
BGN’000 BGN’000

CvypOBHHHK 4 MaTepHaTH




,» HITM KEPAMHKC "EOOL
TI'oouwen ¢punancoe omuem
Hezagucum ooumopcexu doxnao

31 dexemspu 2010 zoduna
He3sapbpuieHo Npou3BOACTBO 532
™\ Crow 321 1178
* TIpeocTaBeHH aBaHCH 90
O6mo . 321 1800
13. BBEMAHMA
31.JdexemBpn.10 31./lexemBpn.09
BGN’000 BGN’000
B3emanus no npojaxtu 42 64
B3eMaHys OT NpeanpHATHS OT rpynaTa 347 372
Hpyru B3emanus 25
O6mo 389 461

13.1 B3EMAHUHS OT NIPEXITPHATHS OT I'PYTIA

31.Jexemppu.10 31. dexemBpn.09

BGN’000 BGN’000
Biemanusa no npoJaxou i
TlpenocTaBeHH aBaHCH
Hpyru 347 371
O6uzxo 347 372

13.2 APYTU B3EMAHUA
31.lexemBpul0 31.MexemBpn.09

BGN’000 BGN’000
JNC 3a sw3TanoBABaHE
[apanuuu 6
HansxeceH koprnopaTHBeH JaHbK
Hpyru B3emanus 19
Oduio 0 25

14. MAPHYHM CPEACTBA H EKBHBAJIEHTH

31.JexemBpn.10  31.JexemBpu.09

BGN"000 BGN000
TTapuunu cpeacTsa B kaca 1 2i
[lapuuHu cpelcTsa o cMeTKY B OaHKH 1
Apyru napuyHA CpeicTBa U eKBUBAICHTH 637 330
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31 dexemepu 2010 200una
O6mo 638 572
—_—— - ,
15. PA3XO/JH 3A BB AEINHA ITEPHOIHA ‘
31l.nex.10 31.xex.09
BGN’000 BGN’000

JIuxBu no 6aHKOB KpeaHT 57 86

TakcH no u3.10TOBOPH

3acTpaxoBKH 2

Haewm

Takca o 0aHKOB KpeauT 1 3

O6mo 60 89
16 . COBCTBEH KAIIUTAJI

31.JexemBpH.10 31.JexemBpn.09
BGN'000 BGN’000

3anucaH xanuira 5 5
Hepasnpeaemena nevanta 148 96
Henokpura 3ary6a b

Texkywn nevyanGu/3aryou (13) 52

Odmo 138 152

OcHOBEH KANHTAN

Peructpupanusar xanutai1 Ha HIIM KEPAMHKC” EOOHd e 5 xu1.as., pasnpeieded B 30 asqa c

HomuHa Ha ctoruocT 100 (¢To) neBa BCekH OT THX.
PesepBu
Kem 31.12.2010 HAMa HaTpyiaHH PE3EPBH .

17. TPOBHU3HH H CXOJHH 3ATbJIAKEHUA

31.Jexemepu.10 31.JdexevBpu.09

BGN'000 BGN’000
JApyYTH NPOBH3HUU U CXOIHH 3aTbIKEHHS 41
O6mo 41 0

L 25 g el
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18. 3AIBJDKEHHS

18. 1 3ATBJDKEHHASA KbM ®PHHAHCOBH NPEANIPHATHSA

» HIIM KEPAMHKC ”EOCOH
T'oouwen gpunancos omuem
Hezasucum odumopcxu doxnad
31 dexemepu 2010 200una

KoM 31.12.2010 npy*ecTBOTO UM 3aJB/DKEHHA KbM (PHHAHCOBH NPeXNPHATHS, KAKTO CjleBa:

PAU®AIM3BEH BAHK AT
EMIIOPHUKH BAHK BhJTAPHSA EAJL

18.2 3AABJIKEHHA KbM ITPEANIPHATHA B I'PYIIATA

3aab/oKeHHS KbM NpeINpPHATHSA OT rpyna

ZaabKEHHS 110 JOCTaBKH

Hpyru
Oo6mo

18.3 APYTH 3AABJIKEHHSA

JApyrH 3aab/KeHns:

3a1bTKeHHS KbM fepcoHaTa U OCUIypPUTEIHH NPEANPHATHA

JanbuHK 331bIKEHUSA
HApvru 3aabiKeHus

O6mo

23
363
31.0ex.10 31.aex.09
BGN’000 BGN’000
12 44
50
62 44
31.aex.10 31.1ex.09
BGN’000 BGN’000
5 7
2 10
69 61
76

78

18.3.1. 3BAABJIKEHHA KbM NEPCOHAJIA H OCUT'YPHTEJIHH ITPENNPHATHA

3a1b.:KeHHS KbM NEepPCOHAIA H OCHTYDHTE.THH
npeinpHATHSH

34147y 28 Mecel JCKEeMBpPY Ha TeKVvillara roinHa

3aIB.LKCHHS 3a COLMATIHO H 33PAaBHO OCHIYDABAHE

31.1ex.10
BGN’000

4

31.7ex.09
BGN’000

W

D

26
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18.3.2. JAHBYHU 3A TbJDKEHUSL

JlaHbYHH 32X BJEKCHAA

JlaHBK BBPXY 100aBeHaTa CTOHHOCT
KopriopaTtHBeH 1aHbK

JlaHBbK BBPXY JOXOAHTE HA (GHIMUECKH JIMLA

Jpyru pasdeTH ¢ 6romxera
O6mo

~HIIM KEPAMHKC”EOOT
T'oduwen punancos omuem

Hezasucum odumopcxu 0oxnad
31 Oexemepu 2010 200una
5 7
31.aex.10 31.xex.09
BGN’000 BGN’000
1 5
1 3
1
1
2 10

Ho Oamama Ha U30a8aHe HA HACMOAU{UA omiem @ OpYAHCECMEOMO HE CA U3BBPIUCHIL PGl U

NposepKu.

19. NOJIYYEHU ABAHCH

Buaose aBaHCH

ABAHCOBO I1aTEHH CVMH OT KTHCHTH

O6mo

31 aexkemBpH 31 pjexemMBpH |
2010 2009
BGN’000 BGN’000
1 1733
1 1753

20. TEKYH JAHBK H OTCPOUYEHH JAHBUH BHPXY ITEHAJIBATA

OTueT 332 IPUXOIATE H PA3XOIHTE

JdaHpuHa rneya’ita 3a rogMHaTa No JaHbYHa Jewiapanud

Texyil pasxed 32 JaHbUM BBPXY nedyandaTa 3a roI4HaTa
OTepoueHd JaHBUM BBHPXY Me4a1darta, B T.4:
CeppiaHy ¢ Bh2HHKBAHE H OOPaTHO MPOABIIEHHE HA

BPEMEHHH PaIdKH

[IpeoTeThIeH KOPM.JaHBK

2010
BGN '000

40

2009
BGN '000

(W]}
D

27
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T'oovwen punarcos omuem
Hezagucum odumopcru doxnad

31 dexemepu 2010 200una
O6uwo pa3xon/(MKOHOMHSH) 32 JAHBUH BBPXY 0 6
neyandara, oriereHH B OT4era 32 NPpHXOAM H“)asxonu
21. CAEJKH ChC CBbP3AHHA JIMITA
[Tpe3 2010r. ca HamHLE B3aMMOOTHOIUEHHS CBC CIICAHHTE CBBP3aHH JiMLA:
Cebp3ann Jaua
HUIMM KEPAMHKA EOO
ET TEAUMEKC - TEOXOP 'EOPTHEB
TEIMAP OO
TBJI IMTPOITBPTH MEHU/DKMBHT EOOJ
[pe3 2010 roauHa ca OCBIIECTBEHH CIEIHHTE CAENIKH CbC CBbP3aHM JHLA:
JIOCTABKH OT CBBP3aHH JIHIA 2010 2009
BGN '000 B 7. 4. Heypenenu BGN '000 BT. 4.
HeypeleHH
WUIM KEPAMHKHKA EOO/ 214 0 230 45
TBJI [MTPOITBPTH MEHH DKM BHT 12 12
O6mo 226 12 230 45

22. ¥YCAOBHH AHFAKUMEHTH

Jpyacecmeomo_uma yupedena 002060pHA UNOMEKA 8 pazmep Ha 59 X..16. 6bpXY Heds. uMom 8 no.13a Ha
HMITOPHKH BAHK BB AT APHA EAT ¢vs apv3xa ¢ no.azeand kpeoumnda unusa kom 31.12.2010 2.

1. Tapanunu — #siva kbym 31.12.2010 1,

23. CbBUTHA CJOAEA JATATA HA BAJIAHCA

Crea 1artaTta Ha OGaTaHca He ¢a HACTBIIWIN CHOMTHA OKa3BalK CBINECTBEHO 3HAYEHHE 34 HMYUICCTBCHOTO H

(LbldH'dHCOBOTO CHCTOAHHUE HA KOMITAHHUATA.

28
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TOJMINEH TOKJIAJ 3A
IEMHOCTTA HA

HIIM KEPAMHKC EOOJ]

JIOKJIAL 34 VIIPABJIEHHETO
2010 coouna

29



»HIIM KEPAMHKCEOOQ
T'oouwen gpunancos omyem
Hezasucum ooumopcru 0oxnad
31 oexemepu 2010 200una

“UIIM KEPAMUKC” EOO1 ™
Codms , yn.”Tonopunn kyxma* Ne 47, Ten. 945432

PBKOBOACTBOTO MPEACTaBs CBOS MONHIIECH NOKJIA H TOIAINTHAA GHHAHCOB 0TUeT KbM 31 JlekeMBpH
2010 r., u3roTeeH B crOTBeTCTBHE ¢ HanuoHnanHuTe craHAapTH 3a QUHAHCOBH OTYETH 34 MAJKH H
CpeHH TpPEANpHATHS H OXWUTHpaH OT Maprapura BemruxoBa ATaHacoBa-perHcTpHpaH OHTOP
qurom 0429/1998 r .

OIIMCAHUE HA JEHHOCTTA

»AIIM KEPAMHKC” EOO/I e npyxecTBo, peructpiupano B PenyGiuka Briarapus ¢ anpec Ha
yupasicade rp. Codus, yn. “Tonopunu xyxnu” Ne 47. JleffHOCTTa C€ H3BBPLIBA OT CHLIUA a[pec.
Jpy*ecTBOTO € BNHCaHO B Peructepa Ha THProBCKHTE APYXKECTBA KaTO €IHOIMYHO OPYKECTBO C
orpaHu4eHa oTroBopHoct 1o ¢.x. Ne 13427/2005 roauna or CI'C u BmHCaHO B ATEHIHS MO
BIIMCBAaHHUA — ThPrOBCKH PETHCTHP — yaocToBeperHne Ne 20100223151055/23.02.2010 r..

1.1. Yupas.ieHue

HpyxecTBOTO ce npencTasiiBa U ynpasiassa oT Teoxop Kpacumupos I'eoprues.
KoM 31.12.2010 roauHa CpeaHO-CIIMCHYHHAT CHCTAB Ha EPCOHANA B APYKECTBOTO € 9 pabOTHHIH
H cayxuatead (31.12.2009 r.:.24).

1.2.IIpeamer Ha qeHHOCT
OcHOBeH npeaMeT Ha aeiHocT npe3 2010 r. ¢

Tbprosusd Ha eIpo M ApeOHO ¢ KepaMHYHH IJIOYKH. aKCeCcoapH H 003aBeKIaHe 3a 0aHH, KaKTo
1 CTPOUTEIHO-MOHTAKHH JCHHOCTH KAaTo NOJH3MBIHATE T [IPU AOBBPLUUTENIHHA PadOTH 110
W3rpakaaHe Ha XOTeNH B KypopTHTe — boposen u Ciprues Opsir. [leHOCTTA ce H3BBPIIBA OT HaeTa
cxita1oBa 0asa B rp. Codud, vi1. Toxopunu xywid Ne 47. [IpyiKecTBOTO HMa HaeTa CK.1a10Ba 6asa B
rp. Bapua . JIpy’KecTBOTO HMa HaeT ThPrOBCKH 00eKT — MarasuH B rp. Codus. 6vi. Baaimmup
Bazor Ne 90.

[IPEFJEJd HA AEHHOCTTA

Pa3BuTHeTO U pe3y.ITATHTE 0T 1€HHOCTTA HA NPEIUPUATHETO

PE3YJITATH OT AEHHOCTTA

[TprixoauTe oT npoaaxou npe3 2010 T. ca ce Hamamman ¢ 13.10 % - npe3 2010 r.te ca 2371 xwi.B
cpsaMo 2793 xu.as 3a 2009 r. [puxoau ot npoxaxGa Ha CTOKH Ha Hamataid ¢ 45.41% - mpes
2010 r. e ca 619 x.18. cupsmo 1134 x.1B. 33 2009 1. YBeIudnM ca ce NPUXOAHM OT mpozaxda Ha
veayrd — CMP B boposen u Capauer 6par — 1752 x.aB. mpe3 2010 r. copsavo 2009 r. — 1639 x.18.
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Toowwen punancos omuem
Hezasucum odoumopcxu 0oxnad
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DUHACOBUAT PE3yNTaT 32 FOAMHATA € 3aryba 15 Xuil. JiB. # ce € HaMalmuJl B CPaBHEHHE C 2009 r. -
neuan6a 52 XWILIB.

BaxxHu cLOATHS, KOHMTO €a HACTBHHJIH CjJel JaTaTa, KbM KOATO € ChCTaBeH NONHINHHAT
(pHHAHCOB OTYET

JIpy*€eCTBOTO IUIaHApa Aa NPOIB/UKH NpONeca Ha paslHpABaHE H HHBECTHIMH B HOBO
TIPOM3BOACTBEHO 00OPyHABaHe, € IIe NOIBJIBAHE U YBEIMYABAHE HA HACTOALIMTE NPOM3BOACTBEHH
MOII{HOCTH BBB (MpMaTa; pa3iuMpsBaHE H NoJ0OpsBaHE aCOPTHMEHTAa Ha TpELTAraHUTe CTOKH H
YCIIyTH, KAKTO U ['bBKaBa L{EHOBA MOJIHTHKA

CTpyKTYpa Ha OCHOBHHS KalHTAJ

Ocuosuust xanurat Ha , ITIM KEPAMHKC” EOO/J] € 5 xun.n8. CoOCTBEHHAT Kalutal Ha
dupmara kpm 31.12.2010 r. Bp3nM3a Ha 138 XHILIB.

EjHonu4eH cOOCTBEHHK Ha KanuTaia Ha apyxectroTo € Teonop Kpacumupos I'eoprues.

@DOHHAHCOBH HHCTPYMEHTH H (PHHAHCOB PHCK

OueHKaTa [10 OTHOIIEHHE Ha KPEIUTHHS U JIHKBHIHHS PUCK € B HOPMATTHHUTE OTICPATHBHH PaMKH,
KaTo aHAIM3BT € HalpaBeH Ha 0azara Ha apaMeTpHTe 110 TEKYIIHTE AOTOBOPH 3a PUHAHCHPAHE,
[IPOrHO3HH [IAPHYHHU [IOTOLH U CbCTOSHHA Ha QUpMaTa.

CTOTMAHCKH LEJIH 3A 2011 r.

M3npaHeHneTo Ha cTpaTernsra 3a passuThe Ha “MIIM KEPAMMKC” EOO/I, npoMensmunTe
ce [la3apHH YC/IOBHS W 3alla3BaHETO HA BOJCIIMTE HH NO3MIMM B OpaHlla [OCTABAT [pel Hac
HEOOXOAMMOCTTa OT IpPOBEKIaHe Ha TO-arpeCHBHAa HHBECTHLUHOHHA MOIMTHKA. JpyiKecTBOTO
[JaHMpa 43 (POIbIAY [1poLeca Ha paslUMPSBAHE H HHBECTHLHM B HOBO [IPOU3BOACTBEHO
oBopyIBaHe, ¢ 1€ J0MbIBaHE H YBEIMYaBaHE HA HACTOSAIIMTE MPOM3BOJICTBEHH MOLIHOCTH BbB
dbupmara.

OTrOBOPHOCTH HA PBKOBOJACTBOTO

Cnope:l 6’bﬂrapCKOTO 3aKOHOAATEICTBO PBKOBOICTBOTO CII€OBA Ja HU3IOTBA (I)HHaHCOB OTHET '33
BCAKA (bHHaHCOBa roJMHa. KOHWTO Ja 1asa BApPHA W 4YeCTHa [peacTaBa 3a CbCTOAHHCTO Ha
ﬂpy‘/KGCTBOTO KbM Kpad Ha roiduHaTta H HETOBHTC @HHaHCOBH pe3VITaTH. PBKOBOICTBOTO €
H3IOTBHIO MPUHIOKCHHA TYVK (bHHaHCOB OTYeT B CHOTBETCTBHE ¢ HauwmoHaiuute CTaHIapTH 3a
(bHHaHCOBH OTYECTH 38 MAIKH U CPCAHU NPCANPUATHA.

PBKOBOICTBOTO NMOTBLPKIABA, Y€ € TPHIaraao MoclIeJ0BaTeHo aJeKBaTHa CYETOBOIHA MOJIHTHKA
Y 4e OPU U3rOTBAHETO Ha QUHAHCOBHTE OTHETH KbM 31 Jexemspu 2010 r. ¢ caseH NPUHUKANGT HA
IIpeAIIas. IMBOCTTa IPH OLCHKATA Ha AKTHBUTE, IACHBHUTE, [IPUXOINTE U PA3XOIATE.

PBKOBOICTBOTO CHIIO Taka IIOTBBPAKIABA, 9€ C€ € IPHIABPKATIO KbM JEHCTBALIHATE CTaHJapTH, KaTo
(bHHZlHCOBHTe OTYECTH ¢a A3TOTBCHH HA [IPHHIIHIIA HA JEACTBALIOTO NpCaTIPpUATHE.



~HITM KEPAMHKC”EOOQ
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PeKOBOACTBOTO € OTTOBOPDHO 32 KOPEKTHOTO BOACHEC Ha CYCTOBOOHHTEC PpErucCrpH, 3a
I.ICJICC'LOﬁpa3HOT0 yipaBJICHHC Ha aKTHBHTC H 33 NPCAUPHCMAHETO Ha HEeOOXOIUMHUTE MCPKH 334

Vnpasuren
Codus, 30.0326FT
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OANTOPCKHN JOKJ A

A0

COBCTBEHHKA HA
“HIIM KEPAMHUKC”’EOOQ
I'P.CO®PHA

0O6xeam

A3 u3BbpIIKNX OANT Ha puHaHcoBUA oTdeT Ha “UIIM KEPAMUKC “EQO/, rp.Codus
IIPHJIOXKEH OT cTpaHuia I [0 cTpaHuna 28 BKJIIOYBAIL : CUETOBOJEH GaslaHC, OTYET
3a NPUXOJAMTE M Pa3XoHTe , OTYET 33 NMAPUYHHUTE MOTOLM, OTYET 3a COOCTBEHHS
KanuTajl 3a rogWHaTa 3aBbpIBallla Ha 31 JEeKeMBPH 2010 KaKTO M 060GIIEHOTO
omoBecTsIBaHe Ha CBINECTBEHHUTE CUETOBOAHW TIOJIUTHKHM H JAPYTH IIOACHUTEIHH

HNPpAIOKECHUA.,

OmezoeopHocm Ha pBKOo800CMEOMO 3a huHanHcosume omuemu

PBKOBOZACTBOTO € OTTOBOPHO 3a HU3TOTBAHETO M JIOCTOBEPHOTO IIPE/ICTaBAHE Ha TO3H
duHaHCOB OTUeT B CHOTBETCTBHE ¢ HalnuoHa/IHUTE CTAaHAAPTH 3a (PHHAHCOBH OTYETH
3a MaJIKH M cpefHH npeanpuatusa.Ta3u OTrOBOPHOCT BKJIOUYBA : paspaboTBaHero,
BHE/IPABAHETO H IOABPXKAHETO HA BBTPEIIEH KOHTPOJI, TO3BOJIABALL, [IPU U3TOTBAHETO
U JOCTOBEPHOTO IIpeficTaBsiHe Ha (GUHAHCOBUA OTUET Jla He Ce IOIYCKAT ChIECTBEHH
HETOYHOCTH,0TKJIOHEH!sI U HECHOTBETCTBHA,HE3aBHCHMO [JajJid Te Ce IB/DKAT Ha

H3MaMH HWIH Ha TpelIKH IIOH6OP H IIpAjIarane Ha NoaxoaAIy CHeTOBOOAHH TOJIUTHKH
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B HN3roresdHe Ha HPHGJII/IBI/ITGJIHI/I CYETOBOAHH OLIEHKH, KOHUTO Jla ca pa3yMHHU Ipu

KOHKPETHHTE obcrosTescrsa.

Omezoeoprocm Ha odumopa

MosiTa  OTTOBOPHOCT ce CBeXZa /10 H3pasABaHE HA OAHUTOPCKO MHEHHE BBPXY
(UHAHCOBHTE OTYETH, OCHOBABAIIO Ce HA H3BBPIIEHMA OT MeH omur. Oaur Ge
IpoBe/leH B CHOTBETCTBUE C IMPOQECHOHAJHUTe W3UCKBAHUSA Ha MeXIyHapoAHHTe
OJHMTOPCKH CTaHAAPTH. Te3u CTaHJapTH HajaraT cua3BaHe Ha €THYHHTE M3MCKBAHMS,
KaKTO U IUIAHUPAHETO M IPOBEXAaHeTO HAa OAMTA Taka, ue Zia ce ybeas B pasyMHa
CTelleH Ha CUTYPHOCT MOKOJIKO (HMHAHCOBHA OTYET HE CHIBPXKA ChIIECTBEHH
HETOYHOCTH, OTKJIOHEHHSA U HE ChOTBETBETCTBUS.

OauThT BKIKOYBA U3BBPIIBAHETO HAa IPOLEAYPH C L€ MOJydaBaHe HA OTHTOPCKH
ALI0Ka3aTeJICTBA OTHOCHO CYMHTE M ONOBECTABAaHUATA,IIPE/ICTABEHH BbB (PHHAHCOBUA
oryer.M3bpaHuTe IpoleIypH 3aBHCAT OT IPELEHKATa Ha OAMTOPA, BKIIOYUTEIHO
OlleHKaTa Ha PHUCKAa OT ChIIECTBEHH HETOYHOCTH, OTKJIOHEHHNA U HeChOTBETCTBUA BbB
GbuHaHCOBYS OTYET HE3aBHCHMO JIaJH Ce JB/DKAT HAa M3MaMa WM Ha rpemka. Ilpu
HU3BBPIIBAHETO HA TE3U OIIEHKH HAa PHCKA OAWUTOPHT B3eMa IIO[, BHUMAHHEe CUCTEMATA
3a BBTPelleH KOHTPOJI CBbP3aHa C U3TOTBAHETO U [IOCTOBEPHOTO IMpEACTABAHE Ha
GHHAHCOBUA OTYET OT CTPaHa Ha IPEeANpPUATHETO ,3a Jla W3paboTH  OJUTOPCKH
IIpOLelypH, KOUTO Ca MOAXOAALIHU IPH Te3H OOCTOATEICTBA,HO He C LIeJT u3pa3saBaHe Ha
MHEHHE OTHOCHO e(QEeKTHBHOCTTa Ha CHCTeMaTa 3a BbTpElleH KOHTPOJ Ha
npeanpuATHeT0.OAUTHT CHILIO TaKa BKJIIOYBA OLIEHKA Ha YMECTHOCTTA Ha IPHIaraHUTe
CUETOBOAHM MOJUTUKH M PpPasyMHOCTTAa Ha MNPUOJIM3UTETHUTE CUETOBOJHH
OLIeHKH,HalIPaBeHH OT PBKOBOJICTBOTO, KAKTO U OLIEHKA HA ISJIOCTHOTO Npe/iCTaBAHe
Ha (OUHAHCOBHSA OTYET.

CunraM,ye U3BHPIIEHUA OT MEH OANT U ChOPAHHUTE OAMTOPCKHU JOKA3aTeJICTBA AaBaT

AOCTaThbYHO OCHOBaHHE 34 H3passgBaHEe Ha OJHUTOPCKO MHEHHE.
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Odum mHeHue

B pesynTar Ha TOBa yAocroBepsBaM, 4e (PHMHAHCOBHAT OTYET MPEACTABS JOCTOBEPHO
BBB BCUYKH CBIIECTBEHH aClIeKTH HMYIIECTBEHOTO B (MHAHCOBO CheToAHMe Ha “MIIM
KEPAMUKC”EOO/[ KbM 31 JIeKEeMBPHM 2010 TOAWHA, KAaKTO W 3a IIOJydYeHHd
(bUHAHCOB pe3y/NTaT M IPOMAHATA B NMAPHYHHUTE ITOTOLM 3a FOAMHATA 3aBbPIIBAIIA
TOTaBa, B ChOTBeTCTBHE ¢ HallMOHaTHUTE CTaHAApTH 32 QHMHAHCOBH OTYETH 34 MAIKH |

CPeJHM IPeANIPUATHSA U APYTH NPWIOKHUMH HOPMaTHBHH aKTOBE B CYETOBOZICTBOTO.
doxaad espxy Opy2u npasHU u pe2ynamopHu U3UCKEaHUR

B cboTBercTBHE ¢ M3HMCKBAaHMATA Ha OBITAapCKUsA 3aKOH 3a CYETOBOICTBOTO
(41.33,1ap.4) a3 ce 3aN03HAX C FOAMIIHHA AOKIAJ Ha pPHKOBOJICTBOTO 3a JIeHHOCTTa Ha
Hpy>kecTBOTO IIpe3 oT4YeTHATa 2010.

To3m nmoksiaz He IpeACTaB/IABA YACT OT TOAMIIHUA GUHAHCOB OTYET 3a CHUIUA IEPHOL
U € IPUWIOXKEeH KbM Hero . OTrOBOpHOCTTa 3a M3rOTBAHETO HA TO3M [OKIaj 3a
JAeHdHOCTTa ce HOCH OT PBKOBOACTBOTO 3a AeMHOocTTa Ha JIpyskectBoTo.CumTaMm ,4e
¢puHaHCcOBaTa MHPOpPMaLUA MPEACTaBEHA B TOAMIIEH [JOKJIaj Ha PBHKOBOJCTBOTO 3a
nernocrra Ha “UIIM KEPAMHUWKC’EOO/] rp.Codus chOTBETCTBA BBHB BCHUKHU
CBIIECTBEHH acleKTH Ha IIpeficTaBeHaTa U onoBecTeHa HH$opMalus BB QHHAHCOBHSA
OTYET Ha APYXECTBOTO KbM 31.12.2010T,U3TOTBEH B CHOTBETCTBHE ¢ HalMoHa/JIHHUTE

CTaHJapTH 3a PUHAHCOBU OTUETH 32 MAJIKM U CPEeAHY NPEAIPUATHS.

15.06.2011r Perncrpupan oaurop:

I'p.Codusn - ,

/A.e.c.Maprapura Beanukosa AraHacosa/




