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Juec, 15.11.2024 r., [AOAYyNOAIIMCAHUAT,
duaun JumMuTpoB BajIKaHCKM B Ka4yeCTBOTO
cM Ha HMsmb/HUTe/IeH JUPEKTOp U 3aKOHeH
npeacraBure Ha ,Koaepu“ A, cbc ceanuiie
U ajipec B Peny6sauka bbarapus, rp. Codus, [IK
n.k. 1680, paiion KpacHno ceso, x.K. Besin 6pe3sy,
yJ. CMbpu N2 10, Bx. B, an. 1, c EUK 207646029,
npeacrapsBaiy, /pyKecTBOTO B Ka4eCTBOTO
My Ha eJHOJIMYeH COOCTBEHMK HAa KamMTasja
Ha ,JleBmkbH" EOO/I, ¢ EMK 175295373, Ha
ocHoBaHHUe 4. 114 an. 3 oT T'bproBcKUA 3aKOH
nprex U NoANMcax cieHus YupesuTeseH akKT,

I. BU/Jl, OCHOBAHHME U CPOK

1. YypepaBaM TBPrOBCKO [JpPYKeCTBO -
EfHO/MIMYHO JPY>KeCTBO o OorpaHuyYyeHa
otroBopHoCT ,,JdeBmxkbH" EOO/I, HapHU4yaHO 10-
HaTaTBK ,/JlpyxecTBOTO”.

2. JlpyKecTBOTO ce y4peJisiBa Ha OCHOBaHUE
4. 113-157 oT TbproBCcKUs 3aKOH.

3. JlpyxecTBOTO  Ce
HeollpeJiesIeH CPOK.

yuypejsBa  3a

II. PUPMA, CEJA/IMIIE U AAPEC HA
YIIPABJIEHHE

4. dupmara Ha ApYyxecTBOTO e ,/leBmKBH"
EOO/. Ha naTuHMIA 11le ce U3IKMCBA M0 CJeAHUS
HauuH: ‘Devision’ Ltd.

5. /lpy»kecTBOTO e CbC ceflajivlle U ajpec Ha
ynpasJyieHue: Peny6siuka bbarapus, rpajg Codus,
n.k. 1784, paiion Maagoct, 6ya. llapurpajacko
mwoce N2111P, etax 16, opuc 16.1.

IIL IPEJAMET HA JEHHOCT

6. /lpy’)kecTBOTO MMa CJeJHUS NMpegMeT Ha
JleMHOCT: u3paboTka Ha yeb6-cailToBe u ye6-
0asupaHd  NPUIOXKEHHs, M3paboOTKa  Ha
IpUJIoKeH coPTyep, yeb-XOCTUHT, U3paboTBaHe
M peasM3upaHe Ha [JMU3alHEPCKU MPOEKTH,
peksaMHa JeMHOCT, KOHCYJITaHTCKa JeHHOCT,
BbHIIHA U BbTPELIHA T'bProBUsl, KAKTO U BCUYKH
OCTaHaJIM IefHOCTH, He3a0paHEHHU ChC 3aKOH.

7. ipyecTBOTO MOXe Jja pa3Kp1Ba KJIOHOBe,
npe/ACTaBUTEJNCTBA U JbIepHU NpeJIpUATHUA B
cTpaHaTa U B 4YyXOHHAa B CBOTBETCTBHE C
M3UCKBAaHMUATA HA  NPUJIOKHUMHUS  3aKOH.
Jlpy>KeCcTBOTO MOXe Jia y4acTBa B pas/IUYHU
obefuMHEHHWS] Ha  TBHProBCKH  JPYXKeCTBa,
KOHCOPLUYMH, XOJAUHTH U Op. TBProBCKOTO

On this November 15, 2024, the undersigned,
Philip Dimitrov Balkanski acting as CEO and
Legal representative of ‘Codery’ AD with seat in
Republic of Bulgaria, 1680, Sofia, Krasno selo
region, 10 Smarch Str., entrance ‘V’, office 1, UIC
number 207646029, representing the
Company in its capacity as sole owner of capital
of ‘Devision’ Ltd., Unified Identification Code
175295373, on the grounds of art. 114, par. 3 of
the Commercial Act, I adopted and signed the
following articles of association,

I. TYPE, GROUND AND TERM

1. I establish a commercial company - Sole
owned limited liability company ‘Devision’ Ltd.
hereinafter referred to as “the Company”.

2. The Company is established on the grounds
of art. 113-157 of the Commercial act.

3. The Company is established for a non-fixed
period of time.

II. COMPANY NAME, HEADQUARTERS AND
MANAGEMENT ADDRESS

4. The Company’s name shall be ‘Devision’ Ltd.
The Company’s name is translated in English as
follows: ‘Devision’ Ltd.

5. The permanent seat and address of
management of the company is in: 111R
Tzarigradsko shosse boul., floor 16, office 16.1,
Sofia, Mladost district, 1784, Bulgaria.

III. SUBJECT OF ACTIVITY

6. The Company shall have the following
subject of activity: development of web-sites and
web-based  applications,  development  of
application software, web-hosting, development
and implementation of design projects,
advertising, consulting, external and internal trade,
and all other activities not prohibited by law.

7. The Company may open branches,
representation offices and subsidiaries within the
country and abroad in compliance with the
requirements of applicable law. The company may
participate within different associations of
commercial companies, consortia, holdings, etc.
The commercial enterprise of the Company may be
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NpeAnpUsTHE HA JPYKECTBOTO MOXe Aa ObJe
NpexXBbpJ/ISHO Ype3 C/esKa KaTo CbBKYIHOCT OT
npaBa, 3aJ’b/KeHUA U QaKTU4YeCKH OTHOLIEHHUS.

IV. KAITUTAJI U AAJ/I0BE

8. EZHO/IM4YeH COGCTBEHUK HA KamuTajia e
JKoaepu“ A/Jl, cbc cepmanuiie W aapec B
Peny6sinka Bwarapus, rp. Codus, [IK m.k. 1680,
paiioH KpacHo ceuo, x.k. besu 6pesy, ya. CMbpu
Ne 10, Bx. B, an. 1, c EUK 207646029.

9. (Usm. c Pemenue Ha egHOJUYHUSA
co6CTBEHHMK Ha Kanutasa ot 19.01.2026 r.)
KanurtansT Ha ApyxecTBOTO € B pa3mep Ha EUR
5.214,24 (nmeT XUisiAu ABECTA U YeTUPUHAECET
eBpO U [IBaJIECET U YETHUPU €BPOLIEHTA), U310
3alMcaH U BHECEH CbIJIACHO pelleHUusTa Ha
eTHOJIMYHHUS  COOCTBEHMK HA  KaluTasa.
Kanurtanst e pasnpegesneH Ha 204 (aBecta u
yeTupH) asia ot no EUR 25,56 (aBageceT u net
eBpO U NeTAeceT U LIeCT EBPOLIEHTA).

10. [py:KeCTBEHUSAT KalUTaa MoOXe Ja O'bje
yBeJIMYeH M0 pellleHWe Ha COOCTBEHMKa 4Ypes
KanuTajJu3upaHe Ha MeyajgbaTa WIM ype3
JOI'bJIHUTEIHU BHOCKH.

11. /Ipy>keCTBEHUAT KanuTa MOXe Jia 0'bjie
HaMaJleH IO pelleHHe Ha co6CTBeHHKa. B To3u
cJlyyall MJallaHMA 32 COOCTBEHMKA MOraT Ja ce
U3B'BbPLIBAT CJle/] U3II'bJIHEHNE Ha ONlpe/ie/IeHUTe
OT 3aKOHa M3UCKBaHMsA. [Ipy HamasnsBaHe Ha
KallMTaJa yIpaBUTeIAT [IpeJiipreMa He3abaBHO
JleHCTBUATA, NpeJBUJEHU B 3aKOHA, CIPSIMO
TpeTUTe JINLA.

V. YIIPABJIEHUE U ITIPEACTABUTEJICTBO
12. EAHONMMYHUAT COOCTBEHMK Ha KallMTaJa
ynpaBJisiBa U NpejcTaBsaBa [pyXecTBOTO JIMUHO

WJIM Ha3HayaBa yIpaBUTe (U).

13. OT um3k/Io4YHuTe/NHaTa KOMIIETEHTHOCT Ha
EfHO/MMYHYSA COOCTBEHUK Ca pellleHUsTa 3a:

13.1. u3MeHeHUe U JIOITbJIHEHU E Ha
YdpepyTesnHus aKT;
13.2. Hama/isiBaHe U  yBeJIMYaBaHe  Ha

JPY>KECTBEHUSI KallUTaJl, KAKTO U IPEeXBbPJISTHE Ha
JAJIOBe OT KallMTaJla Ha TPeTH JIULG;

13.3. OoTKpHBaHe W 3aKpUBaHE Ha KJIOHOBE U
NpeACTaBUTEJICTBA Ha [l py:KeCcTBOTO B CTpaHaTa U
B Uy»KOMHa, Ch3/]aBaHe Ha JIbIllepHU IPeANPUSTHUS,
KaKTO U y4acTHe B [IPYTU JPY>KeCTBa;

13.4. Ha3Ha4YaBaHe Ha YNIPaBUTEJ;

subject to transfer through a transaction as a
totality of rights, obligations and factual relations.

IV. CAPITAL AND SHARES

8. Sole owner of the capital shall be ‘Codery’
AD with seat in Republic of Bulgaria, 1680, Sofia,
Krasno selo region, 10 Smarch Str., entrance ‘V’,
office 1, UIC number 207646029.

9. (Amended with a Resolution of the Sole
owner of the capital from January 19, 2026) The
Company’s share capital shall be in the amount of
EUR 5.214,24 (five thousand two hundred and
fourteen euro and twenty-four eurocents) and has
been entirely allocated and paid as per decision of
the sole owner of the capital. The share capital shall
be distributed in 204 (two hundred and four) equal
shares, each of them with par value of EUR 25,56
(twenty-five euro and fifty-six eurocents).

10. The Company’s capital may be increased

upon resolution of the owner via either
capitalization of the profit or additional
contributions.

11. The Company’s capital may be reduced
upon resolution of the owner. In such case
payments to the owner may be made after
performance of the requirements determined by
the law. Upon reduction of the capital, the manager
shall promptly undertake the actions towards third
parties provided for by the law.

SUBJECT OF ACTIVITY

12. The Sole owner of the capital shall manage
and represent the latter in person or appoint
manager(s).

13. Of exclusive competence of the Sole owner
shall be the following resolutions:

13.1. amendment and supplement of the
Articles of Association;

13.2. reduction and increase of the Company’s
capital, as well as transfer of shares of the capital to
third parties;

13.3. opening and closing of branches and
representative offices of the Company in the
country and abroad, establishment of subsidiaries,
as well as participation within other companies;
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13.5. mpuemMaHe Ha TOJAMIIHHUA OTYET U
6asiaHca, pasnpe/eseHre Ha e4anbara;

13.6. B3eMaHe Ha KpPeJIUTH U NMOPBYUTEJICTBO
3a YYXAU KpeJUTH;

13.7. mpuo6uBaHe W OTYYK/JaBaHe Ha
HeIBXKUMU UMOTH U BELHY NIpaBa BbpPXY TaKUBa
HMMOTH, KaKTO U 06pEMEHSIBAHETO UM C TEXKECTH.

14. TlpoToKOJIUTE 3a BCUYKM peLIeHHWs Ha
e/IHOJINYHUS COOCTBEHHMK Ha KamWuTasja, B TOBa
YUCIIO U 3a pellleHusi no wi. 137,an. 1, 7. 2, 1. 4, T. 5,
npei. IbpBO U T. 7 OoT TbproBCKUs 3aKOH, ce
CbCTaBAT B OOMKHOBEHa NHCMeHAa ¢opMa U ce
NoJpeXxJaT B HApO4YHa KHHUTa.

15. YnpaBuTe/iAT, HA3HAYeH OT COOCTBEHUKA,
¥Ma MpaBoO Jia U3BBbPLIBA BCUYKU JIEHUCTBUSA U
ClIeJIKY, CBbP3aHU C IEHHOCTTA Ha JPYKECTBOTO,
Jla To MpeJCTaBJsaBa U Aa YII'bJHOMOLABA TPETU
JIMLA 32 U3BBbPIIBAHE HAa OTAEJHU AelcTBUS. Toi
MOXK€e Jla OTYyXKJaBa W 06peMeHsiBa C BEIHH
TEXECTU HEJBIDKMMMU HMOTH Ha JpYXKECTBOTO
CaMoO C U3PUYHO MUCMEHO MIbJIHOMOIIHO 33 BCEKU
KOHKpeTeH cJydail. /|[py»KecTBOTO MOXe Jja uMa
JBaMa WU TOBe4ye YHpaBUTeNH, KOUTO Ja O

NpeJCTaBJIABAT 3aefHO W/WIH  TOOT/EJIHO,
CbOOpa3HO  pellleHUsATa  HAa  €JHOJUYHUSA
COOCTBEHMK Ha KalluTaJja.

16. YnpaBuTenaT:

16.1. opraHusupa  H3M'BJIHEHHWETO  Ha

pellleHUsITa Ha COGCTBEHUKA;

16.2. mpeJiara 3a ofj06peHre OT COOCTBEHHKA
TOAMILIHUA OTYeT U 6aslaHca;

16.3. pbKOBOAY AEHHOCTTAa Ha JIPYKECTBOTO,
TPIXU Ce 3a CTONAHUCBAHETO, OINAa3BaHETO U
yBeJINYaBaHETO HAa HEFOBOTO UMYILECTBO;

16.4. nox6upa CAyKUTEJUTE HA JAPYKECTBOTO
Y CKJIIOYBA TPYAOBU WJIN IPXKIAHCKU JOTOBOPHU €
TSIX, OCBEH € Te3H, Ha3HayeH! OT COOCTBEHUKA;

16.5. uHbopMHUpa MNEPUOJUYHO HJIHU TpU
IIOMCKBaHe  COOCTBEHMKA 3a  JejaTa U
(GUHAHCOBOTO CBbCTOSIHME Ha JAPYXECTBOTO H
OCUTYPsIBa 10 BCSIKO BpeMe Ha CO6CTBEHMKA UJIH Ha
II0COYEHH OT HETO JIMIA JOCTBI [0 CYeTOBOAHATA
JIOKyMeHTaLMs U BCUYKH JJOKYMEHTH BbB Bp'b3Ka
e eI HOCTTa Ha JJpY:KeCTBOTO.

17. JlpyxecTBOTO ce yIpaBJisiBa v
npeAcTaB/siBa OT HW30paHusi/Te ymnpaBUTEN/H,
KaTo MoraT Jja 6'biaT Ha3HaYaBaH! U NPOKYPUCTH.
Korarto ynpaBuTesnTe ca ABaMa, ApY»eCcTBOTO ce
NpeJCTaBJ/IsABA OT TSX 3ae/IHO.

13.4. appointment of a manager;

13.5. acceptance of the annual report and
balance sheet, distribution of the profit;

13.6. receiving loans and guaranteeing a third-
party loan;

13.7. Acquisition and alienation of real estate
and real rights in rem thereof, as well as
constitution of encumbrances thereupon.

14. All resolutions of the sole owner of the
capital, including resolutions under Art. 137, Para.
1, p- 2, p. 4, p- 5, suggestion 1st and p. 7 of the
Commercial Act shall be drawn up in regular
written form and are kept in special book.

15. The manager, appointed by the owner,
shall be entitled to perform any actions and
transactions related to the Company’s activity,
represent the latter and authorize third parties for
performance of particular actions. The manager
may alienate and encumber with real
encumbrances real estate owned by the Company
only with an express power of attorney in writing
for each particular case. The Company may choose
to appoint two or more Managers who may
represent it jointly and/or separately in
accordance with the decisions of the sole owner of
the capital.

16. The manager:

16.1. shall organize the performance of the
owner’s resolutions;

16.2. shall propose the annual report and
balance sheet for approval by the owner;

16.3. shall manage the Company’s activity, take
care of the use, keeping and raising of its property;

16.4. shall select the members of the Company’s
personnel and conclude labour and civil
agreements with the former except with those
appointed by the owner;

16.5. shall inform the owner either periodically
or upon request regarding the financial status of
the Company and shall ensure that at all times the
owner or third parties appointed by the owner
shall have access to the accounting documentation
and all the documents with respect to the
Company’s activity.

17. The Company shall be represented by the
appointed manager(s), and/or appointed
procurators. In case the Company shall be
represented by two managers, they should act
together.
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18. OTHOlIEeHUsATA MeXAYy COOCTBEHUKA U
ylpaBuTeJis, KOMTO He ca ypeAeHHu C TO3HU
YupenuTeJieH aKT, ce ypexarT C JoroBop.

VI. 3BAK/TIOYUTE/IHU PA3IIOPEABU

19. HactosiiuuaTt YupeauTesieH akT MOXe Ja

O0bJle HW3MEHSIH WIM [JO'bJBaH CaMoO OT
EnHO/MIMYHMA COOCTBEHUK HA KallMTaHa.

20. 3a BCMYKM HeypelleHU C  TO3H
YdpenuTesieH akKT BBIPOCH Ce MpHJarar

3aKoHUTe Ha Peny6snka bbarapusi.

HacToAamusaT YupeauTeseH akT ce MOAIKCA
OT eJIHOJINYHUSI COGCTBEHUK Ha JIPY>KeCTBOTO B
JIBA €eK3eMILIfApa equH 3a Tbpro.ckus
PETUCT'bD M €JIUH 33 JPYKECTBOTO, U ChbpiKa
BCHYKUM H3MEHEHUS U [JOM'bJHEHUS KbM
19.01.2026 .

18. The relations between the owner and the
manager which are not governed by these Articles
of Association shall be regulated by an agreement.

VI. CLOSING REGULATIONS

19. The present Articles of Association can be
changed or supplemented only by the single owner
of the capital.

20. To all issues that are not settled by the
present Articles of Association, the Bulgarian law
will apply.

These Articles of Association have been signed
by the single owner of the Company in two copies -
one for the Commercial Registry and one for the
Company and incorporates all amendments and
additions as of January 19, 2026.

3a EaHo/inyHUSA COGCTBEHUK HA KanuTaJsa / On behalf of the Sole owner of the capital:

Philip Dimitrov
Balkanski

Digitally signed by Philip
Dimitrov Balkanski

Date: 2026.01.27
14:51:23 +02'00'

®unun Jumurpos bankancku / Philip Dimitrov Balkanski
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