AOKJIAL 3A NEMHOCTTA
na ,MHTEPHEII'LH B JOJUKUCTHUK CHhPBUCH3” AJl npes 2018r.

L (I)lmancono ChbCTOSIHHE H pesyjararu or ﬂeﬁllOCTTa.

1. OcHosHa JEeHHOCT

2. Yomemky pecypeu

HpyxectBoTo Hsima HaeT nepconan kum 31.12.2018 roJiuHa.

3. AHnanuz Ha H[20Qa>IC6HTe, C1 DYKTypa Ha IIPUXOJUTE U pasxoaure

3a 2018 ropuna NPYIKECTBOTO mMMma Peatu3npann  npuxonu or OnepaTuBHa nedHocT 33 12 XU 1

,pr)l(CCTBOTO € OTYesio 3a roavHara CAMHCTBEHO pasxonu 3a Bb3HarpbxaeHue Ha Hpe}.lCTaB.HHBaLHHH,

pasxonu 3a MCCTHH JaHBLU U TaKCH U BBHILUHU ycayru.

4, HHBCCTHUHOHHH IIPOCKTH

HpyxecTBoTo pUTEIKABA ABLATOTpaiinm MaTepuaaiu akTueK ¢ Ganancopa CTOHHOCT KaKToO ciega:

Tpatcnopriu CPEACTBA, ChOPBIKEHUS M ApYIN 25 xun.ns.
l 3ems ‘ 7 Xun. mﬂ

[Tpe3 2018r. ne ca MPaBeHun pazxonm 3a npunobupane Ha MJTA.,

5. Kanuranona CTPYKTYpa




APYKECTBOTO KbMm 3] AckemBpu 2018 r. Bb3nm3a Ha 50 XujL.nesa. Perucrpupanus KaruTan e 50 xus.nepa,
Pasnpenener B 500 akiuy o HOMHHanHa ctoiinoet 100 nepa BCsKa. Besako ypennuagane Ha KanuTana ce
pewasa ot O61oTo cuOpanye B choTecTRHE € pasnopendute na T3. Axkiuure Ha IpyxecTBoTo ca nepemmy.

Bcaka akuums naga MpaBo Ha eaun riac B O6moro cbOpanme, ocsen ako M3PUYHO He e npenBuaerno Apyro,

OTHETH, ¥ TO 32 MOTpeGHOCTHTE Ha ONepaTHBHOTO ynpasenye, Tesu nokasareny MOrar jia ce
nyOJIHKyBanuTe OTYETH.

HOK&E}&TCHI/ITC Ha (bHHaHCOBO = CHCTOBOAHMUS aHalln3 ca OpHeHTHpaHI/I KBbM oOleHka Ha

(buHanCcoBOTO CBCTOSIHME OT TiienHa Toyka Ha NpUHIUINTE Ha llasapHata uKkoHomuka, Te Morart na
Obar npeacrasenyu KaTo:

[Tokazarenu 3a peHTabuHoCT;
lloxasaremu 3a ebexrusnoCT;
Tokazareny 3a JIMKBHJIHOCT;

Iokazaremu 33 (pvnancopa ABTOHOMHOCT.

1]0:«13ame./1 U3a I)EHH1(151L’III()CI11

 IIOKA3ATE]IH SA PEHTABVIIHOCT e “
Koedunuent 33 PeHTabMmIIHOCT Ha [IPUXOJITE OT NponamGu

Koedunumenr na PeHTaOHIHOCT Ha coGeTBenmy Karura 2,2
I Koedunuenr na PCHTAOMIHOCT Ha nacuBuTe -0.1
l Koedurmenr na PCHTaOMIHOCT Ha akTHBHTE -0.11




Hoxamme./m 3a e(l')(.’l\’l’IHIKIIOCHI

pecypeure. Te XapakTePU3Npar e(eKTHBHOCTTA Ha YIPAaBICHUETO Ha pecypcuTe. Ioxasarenute 3a
epexTuBHOCTTA ompenensaT obpaiaemoctra ya PECYpCHTe U ce m3uncnsBar rasHo g ObTH. Hsakou ot

TC3U MoKazaren ca:

L [TOKABATEJIH 3A EOEKTVBHOCT S S
Koedunuent na edexTuBHOCT Ha pasxomaure
’ﬁ)e(bmmem Ha ePeKTHBHOCT Ha NPUXOUTE 1.67

”01(‘(13("11(:‘./1![ 3a 1UKeuUIHOCIN

Ioxasaremmre 3a JMKBHJIHOCT Ca KOJHYeCTBEeHN XapaKkTePUCTHKH IIaBHO 33 U3II0JI3BaHe Ha
KpaTkorpaitnure aktugy, Koedunnenrure 32 JIMKBUJIHOCT ITOKa3BaT Bb3MOXKHOCTHTE Ha hupmara 3a
M3IUIAIAHe  Ha  Tekymure o 3anviokenus. Te ca  u3pecrhy U Karo mnokasatemn 3a
IUIaTeKoCocobnocCT. Hopanu nunca ua KpaTKocpounu (rexyrnn) SalBIDKEHUS KBM JaTata Ha

6ancha, TE3n KOC(I)HHI/ICHTH HE Morar na 6T),HaT H3YHCJIeHHy,

IIIHOKABATEJH/I 3A JH/IKBI/IHHOCT .
Kbéqmunem 3a o01ma JTMKBH(HOCT
Koepunuent 3a Obp3a uKBIIHOCT
Koepunuenr 3a He3abaBHa JIUKBU HOCT 0.23
l Koedunuenr 3a abcosroTna JIMKBHJTHOCT 0.23

”01(‘(13(1/118]11! 3a _(z)llll(lHCOK(I aA8MmMoHomMnocm

HOK&&TGHHTC 3a (I)I’IH&HCOBa ABTOHOMHOCT Jasar KOJIn4yecTBena XapaKTepI/ICTI/IKa Ha

CTeneHTa Ha (bHHaHCOBaT& HC3aBUCHMOCT Ha (pHpMaTa oT erI[I/ITOpI/ITC. Te ITOKa3Bar

CbOTHOIICHUETO Mexy CO6C'I‘BCHI/I$T KaltuTaix u oO1us pa3Mep Ha Bcuuky HM3TOYHUIIHA Ha (prMaTa.

\ HOKABATEHI/I 3A PMHAHCOBA ABTOHQMHQCT; .
Koeduuuenr na (unancosa asTonomHocT -0.05

Koepunumenr na 3aJUTBXKHSIIIOCT -21.8

”01('(13("118.’1![ 3a 05])’1)1!((18.41()(']11 Ha Kpamxompaiinume Mamepuanu aKmueu

HU3II0JI3BAHETO Ha KpaTKkoTpainm Matepuainu AKTHBH, prX(CCTBOTO HE TIpuTexara HaJIMYHU

MaTepuannu 3allaCu 1 CTOKH B o()p’mucxme, nopanu Koero Te3n KOC(I)PILII/ICHTI/I Ca HEIPUIIOKUMHU 3a

TeKyullara r OIHHa.



IVHOICA 3ATEJII/I 3A OBPBIIAEMOCT HA'KPATKOTPAﬁHHTE -
MATEP AJIHU AKTUBY ..
Bpemerpaene na equn 060poT B JiHK

Bpoit Ha o60porute HITP

3aeroct Ha KpaTKkoTpaltHuTe Matepuannm 3anacy HITP

1. Orrosopnocru na PBKOBOACTBOTO:

PrroBosacTBOTO MOTBBPIKIaBA, e e npuiarao fiocnenoBarento aneksarHa CYCTOBOJIHA MONHUTHKA.,

PwroBosacTBoTO CPLIO Taka NOTBLprAaBa, ye ce e NpUABPKANIO KbM pelicTBanyTe HCDOMCTI, karo
unancosuTe 0TUETH 08 M3FOTBCHM Ha NpUHLMNA Ha ACHCTBaLIOTO NpeanpusTue,

PrroBoacTeoTo € OTFOBOPHO 3a KOPEKTHOTO Bogele Ha CHCTOBOAHHTE perucTpu 3a lenecroopasHoTo
YNpaBJeHHe Ha aKTUBHTE U 33 MpCAnpremateTo na HeoGxoauMuTE MEPKH 3a u3bsarsanero y OTKPHUBAHETO Ha

CBEHTYaIHU 3710yn10Tpe6u 1 JAPYTH HepeHOCTH

IV. Puckosu bakropn

[Monurnyecky puck

CTpaHara.

HpouecuTe Ha CHHXpOHPBHpZ]HC Ha 6"bﬂrapCKOTO 3aKOHOATENICTBO C eBponelckuTe CTaH[[apTH BbB
Bpb3Ka ¢ YWICHCTBOTO HU B EC, 3a/lbJIZKEHUATA Ha P. El)nrapm{ NMpousnuszaiu or rnoerure MC)KIIyHapO[lHH
AHTaXKUMEeHTHU AeicTBar B Tocoka Ha HamMasiBaHe Ha NMOJIMTHYECK U PHCK, H0ﬂ06pﬂBaHe Ha 0611_11451

WHBECTHLIMOHEH KJIMMAT, KOeTo C¢huo Binse MOJIOKMTETHO K BbpXY nelHOCTTa Ha »UHTEPHELII'BbHBJT
JIODKUCTUK CBbPBUCH3” AJl.

Makpoukonomuuecky pHCcK

Banyren puck

Banythuar puck e CBbP3aH C Bb3MOKHOCTTA MPUXOANTE OT feltHoCTTa 1A G1yaT MOBJIUSHA OT NpoMeHuTe
Ha BallyTHUs Kypc Ha jieBa kbm APYrH Banytu. B crpana kato Boirapus, HECTaBGHIIHOCTTA Ha Jiepa MOXe Ja
MpeaAn3BHKa MKOHOMMyYecka Hecrabuinocr., Dukcupanero na nepa KbM €lIMHHaTa eBporneiicka BajlyTa 10
MOMEHTa orpanuyaBa koneGanusira p KYpca Ha JieBa KbM HaloskeHUTe Kato OCHOBHH Yy K11 BasTyTH,

B nefinocrra Ha SUHTEPHEUIbH BT JIOJDKUCTUK CbPBUCH3” AJl kato wuso MOYTH He

C’bu.leCTByBa WU BalyTHuUsIT PHCK ¢ MHWHUMaJIEeH,



Hudnaunonen puck

Undnaumonnust PUCK ce cBbp3Ba ¢ BB3IMONKHOCTTA vH(nauusTa B ¢TpaHata na mnoenusie Bbpxy
BB3BPALAEMOCTTa HA MHBECTHIMTE.

Cnen BbBexIaneTo Ha crabuiin3anmonna fiporpama, BanyTen Gopp u ukcupaneTo Ha nepa kum €IMHHaTa
eBponeiicka BasyTa, MHDAaUMITA KaTo U0 Hamans H TOBa yJECHH MPOrHO3UpaHeTo Ha KpaTKocpouHuTe
Obaelm pesyrary.

Bonpekn nonoxurenuara KapTHHa, Kacaella WHIekca Ha MHIalMs B cTpanara OTBOPEHOCTTA Ha

Obarapckata nkonommka MOpaXna puck or BHOC Ha MHALMs.

Jluxeen puck

JInxsenusr puck e CBBP3aH C BL3MOKHOCTTA JMXBeHUTe PaBHHULIA, MPU KOWTO »UHTEPHEIIbHBJT
JIOJDKUCTHUK CBbPBUCH3” AJl dunancupa cposta ACHHOCT, na ce mosumar u B pE3yaTat HeTHuTe
MPUXO/M Ha Npy»KecTBOTO na Hamases . [losBara na necraGumnocr BbB (PMHAHCOBATA chcTema B CTpaHaTa HU
KaTo 1o e npeanocrapka 3a YBCIMYCHHE Ha TUXBEHUS pHCK.

Tosn puck moxe na Obae  ynpasnspan IOCPENCTBOM  M3non3Bane na Pa3sIvYHK  u3TOUHMIM 32
(unancupane (TbproBeku  3aemu, BLTPEIIHO-hupMeHa 3a[UIbXKHAJIOCT, GaHKOBK Kpeautu u gap.). Kem
HacToswmsT moment ,,MHTEPH ELIBH LI JIOJDKUCTUK CBbPBUCH3” Al npu OCBILECTBABAHE Ha CBOSTA

ACHHOCT pazuuTa Ha camodunatcupane, koero OrpaHuyaBa MaKCUMAIHO BiMsHUETO Ha JMXBEHHs PUCK BbPXY

ACHHOCTTA Ha ApyKecTBOTO,
Cekropen puck

TI0TOLH, arpecuBHOCTTA Ha MCHHJUKMBHTA, CHIHATA KOHKYPEHUMS Ha ThproBuuTe B TO31 CEKTOp U ip.

[lo orHowenue na JciHocTTA Ha SHUHTEPHELIbHBJT JIODKUCTHUK CbPBUCH3Z” AJl cektopHusT
PHCK € yBemueH Tbil kato ¢ pesika M3MHHaAla roauna ce M30CTpsi  KOHKYpeHTHaTa Gopba Ha nasapa.
YBenuuaBa ce OposT Ha crTpontennuTe KOMMAHUKW M Ha Tesu npemmaramm YCIYrH Cbe cTpouTesnna
MEXaHusaums. Ha nasapa pce MO-aKTUBHO Ce HaMEeCBAT M MHOXKecTBO ApeOHu NpearnpuemMaym, kouro
arpeCUBHO HaJIaraT Mo-HUCKK HCHH, KOCTO 0MbAHUTENHO yenoxkHspa CHTYalusTa Ha TO3M nasap. JleiiHocTTa
Ha ,MHTEPHELI'bHBJI JIOJDKUCTUK CbPBHUCH3Z” AJl e HacoyeHa kbm HamaJlsiBaHe Ha TO3M puck ype3
PasymMHa  MHBECTHLMOHHA MOJIMTHKA,  ymepena  arpecuBrocT P npeanaravero, nosmocr

MToCJIe10BaTeTHOCT.

®upmen puck

DupmMeHUST prick e CBBP3aH C €CTECTBOTO Ha AEMHOCT Ha APYIKECTBOTO, KATO 3a PY’>KECTBOTO € BAasKHO Ja
C€ BB3BbPHAT HANPABCHUTE WHBECTHLIH,

OcHoBHUAT (upmen puck 3a ,JMHTEPHEUIIBLHBJI JIOJDKUCTHUK CBHPBUCU3Z” AJl e cBbpzan ¢
BB3MOXKHH  pasiiuuus B Thpcenero u MIPC/IAraHeTo Ha ycnyru, B npeanounTanusTa Ha CTPOMUTEIHUTE
KOMNaHWW W npenanpuemauu, wap p pesynarar Ha 3acuienara KOHKypeHLms. Taka pucksT Moske ma okaske

OTPHLATENIHO BB3aEHCTBHE BLpXy nponakGure u choTBETHO BbPXY NMpUXOAWTE Ha ApyskecTBOTO. Ypes ananuz



Ha OCHOBHHTE anKTOpH BJIHUSICLIH BbpXY NoJlyyaBaHuTe npuxoam APYKECTBOTO MOke Ja HaMaJu BIIMSIHUETO

Ha pucka. GUpMeHuaT prck oGenmusBa Gusnec pucKa M puHAHCOBUST PHCK.

DuHaHCOB pHck

DuHaHCOBHUSAT prck MpeACTaBIsiBa HecUrypHocr, B CllyauTe korato (upmarta u3nonssa NIPUBJICYEHH HJTH
3a€MHHM CpeJICTBa.

Ypes nokasarenure 3a unancoBa aBTOHOMHOCT 1 (unancoBa 3auIbKHSIOCT CC OTYHTA CHOTHOLEHHETO
MEXNy COGCTBEHH M npuBneyery cpenctea. Huckure croiinoctd na KoepuLmenTa 3a 4BTOHOMHOCT U
BHUCOKMTE CTOMHOCTH Ha Koe(uLMenTa Ha (unancosa 3anmpxHsIOCT Ca MHOWKALMA, 4e ciensa na ce

NoTbpCAT BB3MOXKHOCTH 3a HOBH ICHHOCTH 1 nasapmu.

I'ona:samnme 3a Jesia Ha Kanurasna, nojyyen 4pe3 3aemu ONpeaessaT kakpa 4act or O6U.IHH Kanuran

V. Basnu C'bﬁllTl/lﬁ, HaCcTbIHJIN ¢Jiea Jarara na H3roTrBsine Ha (l)HllallCOBHﬂ oT4yer.

He ca HaCTBIIMAIIM BayKHu CHOUTHS CIe narara Ha 6ancha.

VL. Hpensnxnano PasBuTHE Ha ApykecTRBOTO,

PBKOBO,E(CTBOTO Ha JpykecTsoTo CMsATa, ye HMKOHOMMYeCcKkaTa Kpusa Hsama na OKaxke OTpULaTeIeH

edekT BbpXy Ghemero Pa3BUTHE Ha ApyikecTBOTO,

VII. Meiinocr B obJacrra na Hayunure uscaeaBanus u PaspaboTku, npeaBuxaano pa3BuTHe,.

Helinocrra Ha »UHTEPHENILH B JIOJPKUCTUK CBbPBUCH3Z” Al He e cBbp3ana ¢ paspaboTku
M M3BBpLIBaHE Ha HayyHK uscnenpanms. Cnenpanara or APYXKECTBOTO MOSUTHKA NpenBHxKaa a ce B3emar
MCPKH 32 HamMansiBaHe Ha puckopete y Ad €¢ onTuMu3Kpa Gpupmenoro PAa3BHUTHE 3a crenBaimTe otyeTHy
nepuou.

DuHAHCOBUAT OTHeT 1a APYIKECTBOTO € paspaboren or PBKOBOICTBOTO Npu criassanero na NPUHLIMNA
Mpeanonoxenue 3a neiicreaio lipeanpuaTre. PrkoBoacTroTo ACKIIapupa, ye uHdopmauusTa ChAbpIKalLa
C€ BBB OTHETHTE € npaBuina u Gescnopha, u no KaTCropu4eH Ha4yuH noka3Ra JKU3HecnocobHoCTTa Ha
fpeanpusaThero. PLkoroacTroTo na APYRECTBOTO 3asIBABA M3PHYHOTO cy Hamepenue ye, npeanpusituero

W€ MPONBIDKKM AeHHOCTTA c1 KaTo ACHCTBALLO TakoBa W B 0603pumoto Guaeifie MMyM creqBainara

OTYETHA rojiiHa).

Bapna, 13 mapr 2019 r,



