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31 AEKEMBPW 2021

OnucaHue v npernen Ha gefiHOcTTa Ha [pyXecTBOTO

PukosoacTeoTo Ha Engpaiie Penr EAJLl (JpyxecTBoTo) NpeacTass CBOSA roAwlleH JOKNag 1 roguiuHus
duHaHcoB oT4eT Ha [lpyXecTBOTO 3a foAuvHata, Npukniousalla Ha 31 OekeMBpu 2021 r., Nn3roteeH B
cboTBETCTBUE ¢ MexayHapoaHuTe craHaapTy 3a duHaHcoBo oTuntaHe (MCHO), npuetu ot Esponeiickus
¢bi03 (EC). MoanWHMA (huHaHCcoB OTYET e oauTUpaH oT Pymsana Mnuesa, Antepa OO/,

OcHoBHaTa AeHocT Ha Engpaiie PenT EA[l € oTaaBaHe noa Haem, ekcnnoaraiius, noaabpika u cepsusnpare
Ha eneKkTpUYeckn NPeBo3HU CpeacTBa.

OUHAHCOBUSIT pe3ynTaT cnea AaHbum Ha [pyxecteoTo 3a 2021 r. e 3aryba B pasmep Ha 73 xun. ns. (2020 r.:
sary6a B pasmep Ha 33 xunsaum nesa).

AHanws Ha dhuHaHCOBU OCHOBHM MOKa3saTenu 3a pesynrara ot nOerdHocTTa

[JpyxecTeoTO BCE Olle € B WHBECTUUMOHHaTa ¢hasa oT ceos GusHec umkbn, nopagu koeto (UHAHCOBUAT
pesyntar 3a 2021 n 2020 r. e 3aryba.

MNepcnekTuBM 33 6-4€L0 pa3BUTHUe Ha XKeCTBOTO

JpyxecTBoTO Bb3HaMEPABA Aa NPoAbIKW Aa yBenuyasa Bpos Ha KNWeHTUTe CU U Aa yBenuqasa npuxoauTe
CW OT OCHOBHA OEWHOCT.

HayuyHouscrnenosaTerncka M passoliHa AeWHOCT

JpyecTBOTO He OCHLIECTBABA M HE NnaHupa Aa ocbliecTsssa B 6nmsko Obaelue HayyHon3cneaoBaTencka u
pa3sBoiHa AeNHOCT.

M3nonasaHu hMHAHCOBU MHCTPYMEHT M YNpaBneHne Ha pucka

OCHOBHUTE (DUHAHCOBW UHCTPYMEHTW Ha [Ipy)eCTBOTO BKSIIOMBAT TbProOBCKW U APYTW B3EMaHWsA, TbProBCKN 1
JPYTV 330 bIDKERNS, NUXBOHOCHW 32€MM 1 NPUBNIEYEHN CPEACTBA U NAPWYHK cpeacTea. OcHoBHATA Lien Ha Tesu
(PMHAHCOBU WHCTPYMEHTW € fa ce ocurypy cuHaHoupaHe 3a OeHoCTTa Ha [lpyxecTsoTo. [pyXecTsoTo
npuTeXaBa TbProBCKU B3EMaHWS U NApUHHN CPEACTBA, KOUTO NPOW3NM3aT OT HETOBUTE TbPTOBCKM ONepaLun u
KOMTO Ca OCHOBHUTE My chuHaHcoBm akTmeu. [MporpamaTa 3a ynpaeneHue Ha pucka Ha [lpyxecTeoTo Uma 3a
Len Aa MUHUMWU3NPa NOTEHUMaNHUTE HeraTUBHN eeKTW Ha (PUHAHCOBMTE NHCTPYMEHTU BbPXY onepauunTe
My.

OCHOBHUTE PMCKOBE, KOWTO NPOU3NU3AT OT AENHOCTTa Ha [pyKecTBOTO, Ca NasapeH puck, CBbp3aH ¢ ycnyrurte
3a OTAABaHe NoA Haem, ekcryioaTauusi, NoaAAbPXKKa M CEPBU3NPAHE Ha eNneKTPUYecku NpeBo3HW CpeacTea,
npeanaraHn ot [lpyXecTBoTo, NUXBEH PUCK OT NapUYHUTE NoToLM Ha [1pyeCcTBOTO, NMKBUAEH PUCK, BanyTeH
pUCK 1 KpeguTeH puck. OCHOBHUAT NasapeH PUCK € CBbp3aH ¢ HAaBNWU3aHETo B Nasapa Ha HOBWU KOHKYPEHTU U
OCUrypsIBAHETO Ha (PUHAHCOBM Pecypcit 3a HOBU WHBECTULWMM, KAKTO W BPBLIAHETO Ha HEeWHBECTMpaHuTe
Takusa. []py>ecTBOTO € CKMIOYUNO NIU3MHIOBU AOTOBOPK, OT KOUTO NPOU3NMU3AT NIU3VHIOBY 334bIDKEHUA, KOUTO
[lpyxecTBOTO NpeacTaBsi No HACTOSILA CTOWHOCT W 3a KOUTO U3MNON3Ba eheKTUBEH NNXBEH NPOLIEHT, nopaau
KOETO HE € U3NOXEHO HA PUCK OT NPOMEHU B JIMXBEHWUTE NPOLIEHTU. BanyTHWAT puck, Ha KOMUTO e N3NOXeHo
[py*ecTBoTO, € 3HaUNTeNHO HaMaseH, nopaau dakTa, He OCHOBHUTE My TPaH3akuu1 ca AeHOMUHUPaH B €BpO
1 neBa, kouTo ca ¢ dnKcupaH BanyTeH kypc ot 1.95583 nesa 3a 1 eBpo.

YnpasneHue

Enapaiie Pent EALl € ApYKeCTBO, pervcTpupaqo Ha 26 maii 2018 r. B TbproBekus perncTbp Ha Peny6nuka
Bbhrapus ¢ agpec Ha pernctpaums v ynpasneHue Gyn. Xpuctodop Konym6 Ned1, rp. Codbus, Bwnrapus.
EQHONMMYHUAT cOBCTBEHWK Ha kanuTana Ha [pyxectsoto kbm 31 aekemspu 2020 r. e eMoBunutu
WHTepHewbHbn Afl — APYXeCTBO, PErucTpupaHo W CblUECTBYBAlWlO CHINACHO 3akoHuTe Ha Penybnuka
Bounrapus. Ha 20 wonu 2021 r. eMobnunuty npoaaea 100 % ot akuuute cn Ha Yab Penanda HOpwn —
OPYXeCTBO, PerucTPMpaHo U ChLLECTBYBALLO ChifacHO 3akoHuTe Ha PenyGnuka Jlutea.

MsnbnHuTteneH aupextop Ha [pyxectBoto e Credan Bnagummpos Cnacos. YneHose Ha bBopga Ha
avpekTopute KbM 31 aekemspu 2021 r. ca CrecbaH Bnaaumupos Cnacos, IOpu Boromuros Katanos u
KoHcTaHTuH Bacunes HeHoB.
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FOOULWIEH OOKNAL 3A OEAHOCTTA
31 JEKEMBPUW 2021

Cxbutua cnen oryeTHara gara

Mpes deppyapu 2022 r. BCAeACTBME Ha BOEHHWA KOHNMKT Mexkay Pycus n YkpaiiHa Hakon gbpxasu obssuxa
HOBW NaKkeTu OT caHKumu cpelly nybnuuHus abnr Ha Pyckata ®efgepauus v HAKOM pycku GaHkn, KakTo u
VHAVBUZYaIHA CaHKLMK CPeLLy onpeaeneHun pycKu rpadkaaHn.

Mopagu HapaCTBALWOTO lEOMONIMTUMECKO HanpexeHue, oT deepyapu 2022 r. ce Habnogasa 3HauUUTENnHo
yBenuyeHue B KonebaHusta Ha oHOoBKTE 1 BANYTHUTE Nasapu, UEHUTE HA eHEPrOHOCUTENNTE U ropusarta un
3HaunTenHo obesueHnBaHe Ha pybnarta cnpAMO aMEepPUKAHCKWUS Aonap v eBpoTo.

Tesn cbbUTUA ce OYaKBa A OKaXKaT BMUAHWE BbPXY AEAHOCTTa HA NPEAnpUSTUR OT Pasnu4HKU MHOYCTPUK,
onepupawm B Pyckata degepauusi, YkpaiHa n Benapyc. [lpyxecTBOTO HAMa Npeku ekcnoavuuuu (Hanp.,
cOenky, canja, aHr&KUMEHTU) KbM CBbP3aHN SIMLIA W/WNKM KbM KNIYOBK KIWEHTW, 4ocTaBuMUmM unn 6aHku ot
Tesn abpxasu. Ecdbektute oT ropHuTe CbOUTWS MoraT Ada oOkaxaT BrusHWEe BbPXY LIANOCTHUTE
MaKpPOMKOHOMMUYECKW YCNOBKS B CTpaHata u B EBpona, kakTto U B NO-AbJITOCPOYEH NNaH BbpPXY TbproBckute
060poTH, Napu4HUTe NoToUM U peHTabunHocTTa.

JpyecTBOTO TpeTUpa ropHUTE CHOUTUS KATO HEKOPUIMPaLM CbBUTUS, HAcTBNUMK Crepa Kpas Ha OTYEeTHUS
nepuog. Ksm patata Ha of06peHue 3a M3aBaHe Ha HacTORIMA (IMHAHCOB OTYET, KONUYECTBEHUAT ediekT oT
Te3n cbBUTUS He MOXe Ja Gbae onpedeneH ¢ pasymHa cTefeH Ha TOMHOCT OT cTpaHa Ha [lpyecTsoTo.
PBbKOBOACTBOTO AHANU3MPA Bb3MOXHUTE eeKTV OT MPOMEHSALIMTE CE MaKPOUKOHOMUYECKMU YCNIOBUA BBPXY
(pMHAHCOBOTO CLCTOSIHME U Pe3yNTaTUTe OT AeNHOCTTa Ha [lpyXecTeoTo.

He ca Hanuue Apyr1 3HauMMK CLOWUTUS cneq AaTtarta Ha oT4eTa 3a pMHaHCOBOTO CLCTOAHUE, KOUTO Aa USUCKBAT
onoBecTABaHE W/WIK KOPEKUMsI Ha (OMHAHCOBUS OTYET 3a roguHata, npukniouBaiwia Ha 31 gexkemspu 2021 T,

OTI'OBOQHOCTM Ha pbKOBOACTBOTO

CwrnacHo 6'b.|'|rapCKOT0 3aKOHOAATEerNICTBO, PbKOBOACTBOTO Crneapa ga U3roTeA (buHaHCOB OTYET 3a BCRKA
durHaHcoBa roauHa, KOWTO Aa AaBa BApHa U YecTHa npejcrasa 3a (pMHAHCOBOTO CHCTOSHUE Ha [OpyxecTBOTO
KbM Kpasi Ha rognHara, h1MHAHCOBOTO MY NpeacTaBsAHe U HErOBMTE NapUYHKM NOTOLW 3a roguHaTta.

PtkoBOACTBOTO NOTBLPXAABA, Y€ € Mpurarano nocnejoBaTenHo afeKkBaTHW CYETOBOAHWU MONMUTUKM Mpu
M3FOTBAHETO Ha (PUHAHCOBMA OTYET 3a roguHata, npuknioyBawa Ha 31 gekemepu 2021 r., 1 e Hanpasuno
pasyMHU U Npeanasnuen NpeLeHkn, NPeAnosIoXeHUA U NpNBNN3NTENHN OLEHKU.

P1KOBOACTBOTO CbLUO NOTBBPXAABA, Ye Ce e NpUAbPKaNno KeM JelcTBalMTe CYETOBOOHU CTaHAAPTH, KaTo
bUHAHCOBYAT OTYET € M3TOTBEH Ha NPUHLYMNG Ha AeACTBALLO NpeanpuAThe.,

PtKkoBOACTBOTO HOCKM OTFOBOPHOCT 38 NPaBUITHOTO BOAEHE HA CHETOBOAHUTE PErucTpu, 3a I.leJ'IEC'bOﬁpaSHOTO
ynpaBneHMe Ha akTMBUTE U 3a NpeanpuemaHeTo Ha HeobXxoanmMUTEe Mepku 3a w3bareaHe v paskpuBaHe Ha
€BeHTyanHu 3noyn0Tpe6v| n HepeJHOCTH.

Credban Cnacos

- .)-'-".’/\ By

=l .

Enppaiie PeHTEALL /
30 mapt 20221, |\

Ynpaeurten



ENQPAMNB PEHT EAQ

AOKNAQ HA HE3ABUCUMUA OOUTOP

Ho

Co0cTBeHHKa HA
Enapaiis Peat EAJ]
Codun

I[mc.nan OTHOCHO O/IUTA HA (l)l/lHaHCOBI/IH OTUEeT

Mmuenune

Hue u3BbpIIMXMe OUT Ha duHancoBus otdeT Ha Enapaiis Pent EAJL (Hpy:kecTBOTO), ChCTOAIL CE OT OTIET
3a (UMHAHCOBOTO cheTosiHKE KBM 31 mexkeMBpH 2021 I. M OTUET 33 BCEOOXBATHHA JOXO/, OTIET 3a IPOMEHHTE
B COOCTBEHHS KallUTAl M OTYET 3a MApUYHHUTE IIOTOLM 32 TOAMHATA, 3aBLPIIBAIIA HA TasH [arTa, KaKTo H
MOACHATENHKTE HPHIOKEHHS KbM (DUHAHCOBHMA OTHeT, BKIOUHTENHO OOOOLICHOTO OIOBECTABAHE Ha
3HATMMHUTE CISTOBOIHH HOJIMTUKH.

Tlo Halue MHEHME, TPUIMKEHHAT PHHAHCOB OTYET NMPE/ICTABs JOCTOBEPHO, BbE BCHYKH CHINECTBCHH ACTICKTH,
($HHAHCOBOTO CheTOAHME Ha J{pyxkecTBoTO KbM 31 mekemBpH 2021 r. v HeroBuTe QMHAHCOBY PE3YNTATH OT
Jei{HOCTTa ¥ NapHYHHTE IOTOLM 3a TOOMHATA, 3aBBLPIIBALLA Ha Ta3H JaTa, B CbOTBETCTBHE ¢ MeXayHapoHUTE
Crangapru 3a ®unascosn Otuerd (MCPO), npuety oT EBponeiickia cpio3.

OcHOBaHHE 32 H3pa3siBaHe HA MHEHHE

Hule H3BBLPIIMXME HaUIMs OUT B CHOTBETCTBHE ¢ MesxkIyHapoaHuTe oguTopckn cranaapta (MOC). Hamwre
OTFOBOPHOCTH CBIVIACHO Te3M CTAHJAPTH Ca OMNMCAaHW JONBIHUTENHO B pasfela OT Hamuvs NOKIaN
,-OTroBopHOCTH Ha OJMTOpa 3a ofuTa Ha (MHaHCOBHMA ordeT”. Hue cMe HesaBMCHMH OT JIpyKecTBOTO B
CHOTBETCTBHE ¢ MeXIyHapOJHUs €THYEH KOJEKC Ha NMPO(eCHOHATHUTE CHETOBOAMTENH (BKIHOUHTENHO
MexAyHapoIHH CTaHAApPTH 32 He3aBHCHMOCT) Ha CbBeTa 3a MeXAyHApOIHH CTaHIAPTH 1O €THKa 32
cuetoroaurenu (Konekca nva CMCEC), 3a¢1H0 € eTHUHHTE H3UCKBAHKA Ha 3aKOHA 33 He3aBHCHMUA (PHHAHCOB
omut (3HQO), IprIoKHME 0 OTHOILIEHHE Ha HAIUA OXUT Ha (DMHAHCOBHA OTYET B bBbjirapus, Karo HHE
H3ITBJIHAXME W HAIIUTE APYTH €THYHH OTTOBOPHOCTH B CHOTBeTCTBUE ¢ M3uckeaHmATa HA 3HPO u Konekca
na CMCEC. Hue cuutame, Ue OIUTOPCKUTE JOKA3aTEICTRA, IOMYyIeHH OT Hac, ¢a JOCTaTh4YHU H YMECTHH, 32
Ja ocurypst 0asza 3a HallIeTO MHEHHE.

CbmecTBeHa HECUTI'YPHOCT, ¢BbP3aHa ¢ NPCANOJ0KEHHETO 3a AedcTBALLO npeanpusaTHe

OOpbiamMe BHUMAHHE Ha TOBA, Ue KbM 31 mekemepu 2021 1. yncTata cTOHHOCT Ha HMyUIECTBOTO Ha Eanpaiis
Pent EAJT ¢ B pa3sMep NO-HUCHK OT BITACAHHA AKIMOHEPEH KAlUTall, KOETO € B HApyLICHHE HA H3UCKBAHUATA
Ha wi. 252 ot ThproBCcKus 3aKoH. B Tazn Bpb3Kka € HEOOXOAHMO PHKOBOICTBOTO JIa B3eMe a/IeKBATHH MEPKH
3a KanuTanusupade Ha Jpy:KeCTBOTO KaTo Ce 0YaKkBa PErMCTPUpaHHs KanuTall Ja ObAe yBeaudeH npes 2022
r. B gombauenue, kM 31 nekemepu 2021 T. TeKyIIUTE aKTHBH ca € II0-HHCKA CTOMHOCT OT Ta3H Ha TEKYLIHTE
MacHBH M OTHOBO € perucTpupaHda 3aryba B pamep Ha 73 xmn. 1B, Te3su CHOMTHA WM YCJIOBHUS cOvar, 4ye €
HAITHIIE ChIIECTBEHA HECHTYPHOCT, KOATO 61 MOT/Ia Ia TOPO/IH 3HAUNTE I HH ChbMHEHHS OTHOCHO CIIOCOOHOCTTa
Ha KOMIAHMATA Ja TNPOIBDKH Na (YHKUAOHHpa kaTo felicTBamio mpeanpuatve. Haiero MHeHue He ©
MO M(HUIMPAHO 110 OTHOLIIEHHE Ha TO3H BBIpoc. OT Apyra cTpaHa, eAHOIMYHHAT COOCTBEHUK Ha IpyKecTBOTO
m3passBa cBoATa (PMHAHCOBAa MoOAKpema 3a JIpy»ecTBOTO M IPEeANpUeMa HEOOXOAMMHTE MEpKH, 33 Ja
npoxbioki Ennpaiis Pent EAJL na 6bae AeficTBaIlO IpeANpHATHE.
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Jpyra nudopmanus, pasuyHa 0T GHHAHCOBHS OTHET H OAHTOPCKHA T0KIa] BEPXY HEro

PLKOBOJCTBOTO HOCHM OTTOBOPHOCT 3a Apyrata HHQopMaums. Jpyrata npopMaims ce ChCTOH OT J0KIal 3a
AEHHOCTTa, H3TOTBEH OT PHKOBOACTBOTO cbrinacHo I'asa cenMa oT 3aKk0Ha 3a CY€TOBOACTBOTO, HO HE BKITFOUBA
(HMHAHCOBHS OTHET H HAIIMA OJUTOPCKY AOKJIAJ BPXY HEro.

HameTo MHEHHE OTHOCHO (HMHAHCOBHMA OTYeT He OOXBalla ApyraTa MHGOpPManMA H HHE HE H3pasaBame
KaKBaTo U 1a € (opMa Ha 3aKIFOYEHUE 33 CHTYPHOCT OTHOCHO Hed, OCBEH aKO HE € M3PUYHO NOCOYCHO B
JOKJIaa HY M IO CTETIEHTA, 10 KOATO € IIOCOYEHO.

BB Bpb3Ka ¢ HalllAs OJMT Ha (PMHAHCOBHS OTUET, HALIATAa OTTOBOPHOCT C€ CHCTOM B TOBA 1a IPOYETEM JIpyrarta
yn(OpMalLIHs 1 TIO TO3M HAYHH Ja NPelleHNM JajlH Ta3y Apyra MHPOPMalus € B ChUIECTBEHO HECHOTBETCTBHE
¢ (PHHAHCOBHA OTYET WM ¢ HAIlWTe O3HAHMA, IPHAOGHTH IO BpeMe Ha OJMTA, WK N0 JAPYT HAYHH H3TJIEKIA
Ja ChABpKa CBHIIECTBEHO HEMpAaBHIHO AOKnajgave. B cimywail, 4e Ha Gasara Ha paloTara, KOATO cMe
H3BBPIIWIH, BHE IOCTHITHEM [0 3aKITFOYCHHE, U€ © HANHIE CHIIECTBEHO HENPABMIIHO JIOKITAiBAHE B Ta3H APYTa
uHGOpPMAIH, OT HAC Ce U3KCKBA 1a JOKIIaaABaMe TO3H (haKT.

HsaMame xakBo na moxnagBaMe B TOBA OTHOIIGHHE.
l[OI]'bJ]HHTeJlHﬂ BBIIPOCH, KOUTO NMOCTABA 3a ITOKJIAXBAHE 3akoHa 32 C4eTOBOACTBOTO

B pmomenHeHwe Ha HaLlMTe OTrOBOPHOCTH M oknaaBaHe cbriaacno MOC, no oTHOIIEHHe Ha INOKIaAa 3a
JeiHOCTTa, HHE M3IThbIHUXME H NpOoLEeAypHTe, 100aBeH) KbM m3nckBaHuTe o MOC, chriacHo YkasaHuATa
Ha npod)ecHOHANHATA OPTaHH3ALNA Ha TUIUIOMUPAHUTE EKCHEPT-CYETOBOAMTENHN H PETHCTPUPAHUTE OAUTOPU
B Bbirapus - UHCTHTYT Ha IMIUIOMUpaHATa ekcnepT-cuerooautenn (MJIEC), wsnaneHu H yTBbPACHH OT
Heiinya YIIpaBUTENHNA ChbBeT. Te3u npolieypH kacasT NpoBepkH Ha (opMaTa i ChABPKAHUETO HA Ta3H APYTa
uHbOpMalMs ¢ Lel Ja HY NMOANOMOTHAT BbB (OPMHpaHe Ha CTAHOBMLIE OTHOCHO TOBA Jajiy Jpyrara
undopMalds BKIOYBA OMOBECTABaHMATa, NpeJBHAeHH B IlaBa ceaMa oF 3akoHa 3a CYETOBOACTBOTO,
nipuwioxuM B Boirapus.

CraHoBHIIE BBB Bpb3Ka ¢ WI. 37, al. 6 OT 3aKoHa 33 CUETOBOACTBOTO
Ha Gasara Ha M3BBPHICHUTE NMPOLEAYPH, HANIETO CTAHOBHUIIE € , Ye:

a) Hudopmaunsra, BxirodeHa B JoKnana 3a AeiftHocTTa 3a (MHaHCOBaTa roJMHA, 3a KOATO € H3TOTBEH
(HHAHCOBMSA OTYET, CHOTBETCTBA Ha (PUHAHCOBKSA OTYET.

6) JloxnansT 3a ASHHOCTTa € WU3TOTBEH B CHOTBETCTBHE ¢ M3UCKBAHMATA Ha I'naea ceama or 3akoHa 3a
CUETOBOJCTBOTO.

OTroBopHOCTH Ha PHKOBOJACTBOTO H JIMLATA, HATOBAPEHH ¢ 0010 yIIpaBJieHue, 32 (PUHAHCOBHS OTHeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3@ W3rOTBAHETO M JAOCTOBEPHOTO NPEACTABIHE HAa TO3U (GMHAHCOB OTYET B
choTBeTCTRHE ¢ MexmyHaponuute Cranpaptu 3a ®@uHancosu Otdetn (MC®O), npuetn or EBponeiickus
CBEO3 M 3a TAKaBa CHCTEMA 34 BHTPEIlEH KOHTPOJI, KAKBATO PHKOBO/ICTBOTO OTIPENENH, ue € HeoOX0oauMa, 3a ia
Iaie BE3MOXHOCT 32 N3rOTBAHETO HA (PUHAHCOBH OTYETH, KOHTO Ja HE ChABDKAT ChIIECTBEHH OTKIIOHEHHA,
HE3aBHCHMO JAJM TbIDKAIIH ce Ha M3MaMa Wi I'PeLIKa.

HpPI H3rOTB;AHE Ha (1)HHaHCOBI/I$I OTYET PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a OLICHABAHC crocoOHOCTTa Ha
KOMIIAHUATA Ja NMPOABIKH A (l)yHKHHOHHpa KaTo AeiCTBaILO NpEONpPUsITHE, OTIOBECTABAKMKH, KOTaTO TOBA €
TIPWIOKHMO, BBIPOCH, CBBP3aHH € IIPCAIIONIONKCHHUCTO 3a neHcTBallo TNpeanpHATHE W HM3II0JI3BANKY
CUYCTOBOIHATA faza Ha ocHOBaTra Ha NPEANOIOKEHUETO 3a IEHCTBAIIO NpeanpUATHE, OCBEH akKo
PBPKOBOJACTBOTO HE Bb3HAMEPSBA 1A JIMKBHINpA KOMIIAHHMATA WK Ja NMPpCyCTaHOBH HIeItHOCTTa ﬁ, WA aKko
PBPKOBOICTBOTO HA NIPAaKTHKA HAMA ApyTra anTepHaThBa, OCBCH Ja MOCTHIH IO TO3M HAYMH.

HnuaTa, HaTOBapeHU C obmro YIIPaBJICHHE, HOCAT OTTOBOPHOCT 3a OCBIICCTBABAHETO Ha HAA30p Haj mnponeca
o (l)I/IHaHCOBO OTYHUTAHC HAa KOMIaHUATA.



ENAPAWB PEHT EAQl

OTroeopHOCTH HA OIUTOPA 32 OAUTA HA (PUHAHCOBHS OTHET

HamuTe IIefH ¢a Ja NOJy4YHM PasyMHa CTEleH Ha CHTYPHOCT OTHOCHO TOBA Jany (HHAHCOBHAT OTYET KaTo
LAJI0 HE ChAbpska CHILECTBEHH OTKJIOHEHMS, HE3aBHCHUMO JANH IbJLKAIIH CE HA H3MaMa MWK rpeuika, i aa
H3/aJEM OMTOPCKH TOKIAM, KOMTO a BKIIOYBA HAIIETO MHEHHe. PasyMHaTa CTENeH Ha CHTYPHOCT € BUCOKa
CTENEH Ha CUTYPHOCT, HO He € rapaHiuis, Ye OJIUT, H3BBPIIEH B ChOTBETCTBHE ¢ MOC, BHHarH iue paskpuBa
CBLIECTBEHO OTKIOHEHHE, KOTATO TAKOBa CBHIIECTBYBa. OTKIOHEHMATa MOraT Ad BE3HHKHAT B PE3yJTaT Ha
H3MaMa MM TPEIKa U CE CUUTAT 3a ChILECTBEHH, ako OH MOTJIO Pa3yMHO Jia CE 0YaKBa, Ye Te, CAMOCTOATEITHO
WM KaTO ChBKYIHOCT, 11€ OKAXKAT BIMAHKE BBPXY MKOHOMHYECKHTE PEIICHHA Ha MOTPEOHTENNTE, B3EMaHU
Bb3 OCHOBA Ha TO3H (PHHAHCOB OTYET.

Kato uact ot oauta B cborserctsue ¢ MOC, Hue m3monsBame mpodecHoHanHa NpeLieHKa W 3amasBame
npodeCHOHANESH CKENITHIIM3EM TI0 BpeMe Ha LieJius oaut. Hue chimo Taka:

- HICHTHQMIMpAMe ¥ OLEHABAME PHCKOBETE OT CHILCCTBEHH HENPABHIIHM OTYMTAHWA BbB (HHAHCOBHA
OTUET, HE3aBUCHMO IaNH ABJIKAIIK Ce HAa M3MaMa MW Tpellka, paspaboTBaMe M H3NBIHABAME ONMTOPCKU
TPOIIEAYPHU B OTTOBOP Ha Te3HW PUCKOBE H ILTyuaBaMe OAUTOPCKM NOKA3aTeCTRa, KOHTO Ja ca JOCTaThIHU H
YMECTHH, 32 1a OCHTYPAT ocHoBaHue (6a3a) 3a HameTo MHeHHe. PHCKBT fia He 6bJe Pa3KpUTO CHIIECTBEHO
HENPABUIHO OTYHMTAHE, KOETO © Ppe3ylaTaT OT M3MaMa, € MO-BHCOK, OTKOJIKOTO PHCKAa OT CBHHICCTBEHO
HENPABMIHO OTYMTAHE, KOETO € pesyiTaT OT Ipellka, Thil KaTo H3MaMara MOXe Ja BKIOYBa TaiHO
crnopasymsigate, ¢dammubuimpane, NpeAHaMePEeHH NPONYCKH, W3SABNEHHMs 3a BbBEKJAHe Ha OZMTOpA B
330Ny KIeHIE, KaKTO U IipeHeOperBane WK 3200HKAITHE Ha BTPEIUHUA KOHTPOIL.

- monyuasaMe pa30HpaHe Ha BHTPEIUHMA KOHTPOJ, MMAIl OTHOLICHHE KbM ONMTA, 3a A3 paspaloTuMm
OUTOPCKH NMPOLEAYPH, KOHTO /12 ca TIOAXOMALIH NPH KOHKPETHHTE OOCTOATENCTREE, HO HE ¢ Lell H3pa3sABaHe Ha
MHEHHE OTHOCHO e(peKTHBHOCTTA Ha BRTPELIHHA KOHTpOI Ha JIpyKeCTBOTO.

- OLEHABaME YMECTHOCTTA HA H3ION3BAHWUTE CYETOBOJAHH MONMTHKM M PasyMHOCTTa Ha CYETOBOAHHTE
TIpUGIIM3UTENHA OLIEHKH H CBbP3aHHUTE C TAX OTOBECTABAHIA, HANPABEHH OT PhKOBOJCTBOTO.

- JocTHraMe 10 3aKIIOUYeHNMe OTHOCHO YMECTHOCTTa HAa HM3IION3BAHE OT CTpaHa Ha PbKOBOACTBOTO HA
cHeTOoBOJHATA 0a3a Ha OCHOBATA HA MPEMIOKEHUETO 3a eliCTBAINO NpeNpHATHE M, Ha (a3ara Ha IOTyYeHnTe
OIMTOPCKHU JOKA3aTeJICTBA, OTHOCHO TOBA JA/M € HATHIIE ChIIECTBEHA HECHIYPHOCT, OTHACAIA C& A0 ChOUTHA
HJIM YCA0BHS, KOMTO G1Xa MOTIIH a TIOPONAT 3HAYUTENIHY ChbMHEHHS OTHOCHO CTIOCOOHOCTTa Ha [IpyxecTBoTo
Ia Tpomb/KH Aa (yHKLMOHMpa KaTo AeHcTBallo MpelnpHATHe. B 3aKkmodeHne cyuTam, Ye He € HAIHLE
ChUIECTBEHA HECUTYPHOCT M He Ce TIOpaxJa CbMHEHYE 33 JeHCTBAIIO NPEAIPHATHE, BHAHO OT MOACHUTSTHUTE
MPIIOKEHHA KbM (HHAHCOBHS OTYET Ha JPYKECTBOTO. AKO HHE JOCTHIHEM [0 3aKIHOYCHHE, Ye € HalHIe
ChIIECTBEHA HECHIYPHOCT, OT HAC Ce M3MCKBA Ja NpUBJICYEM BHMMAHHE B OJHUTOPCKMA CH AOKNAJ KbM
CEBBP3aHUTE C Ta3H HECUTYPHOCT OLIOBECTABAHIA BbB (DHHAHCOBHs OTYET HIIH B CITyUaii 4e Te3H OTIOBECTABAHUA
ca HealeKBaTHH, /a Moxubuiupame MHeHHeTo cy. HammuTe 3aKmodyeHus Ce€ OCHOBaBaT Ha OAHTOPCKHTE
JOKa3aTeNncTBa, IIOMydEHH IO aTaTa Ha OJMTOPCKUS HH JOKIa]. Bhaelny cCo0HTHA WK ycIoBns obave Morat
Jla ¢TaHaT NpHYuHa JIpy)KeCTBOTO /1a IpeycTaHOBH (Y HKIMOHHPAHETO CH KaTo NEHCTBAILO NpeanpUATHE.

- OIlcHABAME IIOCTHOTO MpEACTaBAHE, CTPYKTYPa M CHIbPXKAHHE Ha (PHHAHCOBHMA OTHYET, BKIKYHTEITHO
OTIOBECTSRAHMATA, M NAIH GPMHAHCOBUAT OTYET NPEACTABA OCHOBONOMNATAIINTE 3a HETO CAEIKH M ChOUTHS MO
HAYHH, KOUTO IOCTHra JOCTOBEPHO NPEACTABSHE.

Vi



ENOPAWB PEHT EA[]

Hvie KoMyHHKHpaMe ¢ PBKOBOACTBOTO, Hapel ¢ OCTaHAJIMTE BBHIPOCH, IUIAHHPAaHHA OOXBaT M BpEME Ha
H3MbJIHEHHE HA OIATA 1 CHIIECTBEHUTE KOHCTATAIMH OT OJHTA, BKIIOUHTENHO ChIIECTBEHH HEAOCTATHLM BbB
BBTPEIIHHA KOHTPON, KOUTO HHASHTH(HLIHpaMe 110 BpeMe Ha M3BBPIIBAHUSA OT HAC OHT.

PyMsna I'miea

JEC, peructpapaH oguTop

Coopma, 14.06.2022 r.

vii



ENAPAWB PEHT EAQ]
OTYET 3A BCEOBXBATHUA A0OX0A4

3a roguHara, npukniovsatya Ha 31 pexkemepu 2021 1.

2021r. 2020 r.
Benexku XWn. ne. Xun. n..

Mpuxoau OT HaeM Ha enekTPUYECcKU NPeBo3HN CpeacTea 5.1 387 412
Mpuxoau OT AOrOBOPU C KIIMEHTU 5.2 24 48
CebecTtoiHoCT Ha npopaxbuTe (24) (41)
Opyru npuxoau 5.3 21 3

408 422
Pasxoaun
Pasxoam 3a BbHLUHW yenyru 5.4 (218) (151)
Pasxoau 3a amopTusauus 7,8,9 (236) (258)
Pasxogu 3a nepcoHana 5.5 - (15)
Opyrv pasxoamn 5.6 (7) (1
OneparuBHa 3aryba (53) (3)
®uHaHcoBM Npuxoau/(pasxoan), HETHO 5.7 (20) (30)
3aryba npeau gaHbUM (73) (33)
Pasxop 3a gaHbK BbpXy AoxoauTe 6 - -
3aryba 3a roguHarta (73) (33)
Dpyr BceobxsateH aoxon - -
Opyr BceoGxBareH AoXoA 3a roAnHaTa, HETHO OT AaHbLUMK - -
O6uwo BceobxBaTeH AoxoAa 3a roguHaTa, HETHO OT JaHbLUM (73) (33)

CretaH CM J HaiaeH %gTallﬂMHOB
UNsnunHumeneH QUpekmop "\‘ 4 YMbNHOMOLLEH npeacTaBuUTern Ha
4 ‘bpHcT u Anr Bunrapus EOOQ
i o] Cncmasumen

PymsiHa MNuesa
Merudxwbp, Autepa 00

PuHaHCcOBMAT oTHeT Ha Engpaite Pent EAL] Ha cTp. 1-32 3a roguHaTa, npukriiodsaila Ha 31 aekemepy 2021
r., e ongobpeH 3a uzgaeaHe oT Ynpasutenute Ha 30 mapt 2022 r.
Benexkute Ha cTp. 5-32 ca HepasaenHa YacT oT (PUHAHCOBUA OTYET.



ENAOPAMB PEHT EAJ]
OTYET 3A PUHAHCOBOTO CbCTOAHMUE
Kbem 31 pexkemspu 2021 r.

Benexku
AkTusu
OdbnroTpaiHu akTuBun
MMOTH, MaLLIMHW U CLOPBKEHUS 7
HemaTtepuanHu akTveu 8
AKTVBY C NpaBo Ha Non3saHe 9
THbproBckK U Apyrv B3EMaHUs 10
KpaTkoTpa#Hu akTusmn
THProBeKK U ApYyru B3eMaHus 10
Mapuynn cpeacrea 11
060 aKTUBKU
CobcTBeH Kanutan u nacueun
Cob6cTBeH Kanuran
OcHoBEH kanutan 13
HenokpuTta 3ary6a oT MUHAN1 rognHu
Q61wwo cobCcTBEH KanuTan
Abnrocpoynu nacusu
3aabmKeHNsa No NUSUHIOBY AOTOBOPK 9
KpaTkocpo4Hu nacueu
3agbKeHna No NMUM3UHIOBK SOTOBOPU 9
THProBekU U APYrv 384bIHKEHUS 12

Q6wo nacueu
O6uwo cobcTBEH KanuTan v Nnacusu

> = = |
Crechan %M

Msnbnrnumenex dupekmop "

B cvorBeTcTBME € [loknaaa Ha Heaaswcyﬂ OANTOP:
7 4

PymsiHa MnueBa \

Menudxwp, AHtepa O0[ 7

31 pekemBepu 31 nekemBpmn

2021r. 2020 r.
XWN. nB. XWUnN. NB.
5 17

3 4
187 434
4 8
199 463
69 61
35 10
104 71
303 534
50 50
(115) (42)
(65) 8
34 188
34 188
140 218
194 120
334 338
368 526
303 534

HainpeH K !'I;A.BVIHOB
annuowzufei-l npeacrasuten Ha
bpHCT 1 AHr benrapus EOO[
Cncmasumen

duHaHCOBMAT oTueT Ha Engpane Pent EAQ Ha cTp. 1-32 3a rognHaTa, npuiriiouBawa Ha 31 aexemepu 2021
r., e opo0peH 3a usgaeaHe ot Ynpaeutenurte Ha 30 mapt 2022 r.
Benexkute Ha cTp. 5-32 ca HepasgenHa 4acT oT (hMHaHCOBUA OTHET.



ENOPAMB PEHT EAJ
OTYET 3A NPOMEHUTE B COBCTBEHUA KANUTAN

3a roguHaTa, npuknioysawa Ha 31 gekemsepn 2021 r.

HarpynaHa Ob6uwo

3ary6a or MuHanmn cobeTBeH

OcHOBeH Kanurtan roAuHN KanuTan

Benexku Xun. nB. XWn. nB. XUn. nB.

Ha 1 anyapu 2020 r. 50 (9) a1
3ary6a 3a roguHaTa - (33) (33})
Opyr BceobxsaTeH AoxoA - - -
06wy, BceobxpaTeH Aoxon - (33) (33)
Ha 31 aekemBpm 2020 r. 50 (42) 8
3aryba 3a roguHata - (73) (73)
Opyr BceobxsaTteH goxon - - -
06w BceobxBaTeH Aoxo4 - (73) (73)
Ha 31 pekemspu 2021 r. 13 50 (115) (65)

Wamennumenen oupekmop . S~/ YNbAAOMOLLEH NpeacTasuTen Ha
- " ‘bpHcT 1 AHr Bbnrapua EOOL

Cbcmasumen

B cwoTteeTcTBME ¢ [JOokNaaa Ha He3aguc fl OAUTOP:

Pymsana vuesa yi
Meruoxbp, AHtepa OO0 i
duHaHCOBUAT oTYeT Ha Enapaiie Peut EALL Ha cTp. 1-32 3a roguHaTa, npukniousatla Ha 31 aekemspu 2021

r., e onobpeH 3a usgasaHe oT Ynpaeutenute Ha 30 mapt 2022 r.
Benexkute Ha cTp. 5-32 ca HepasaenHa 4acT oT PUHAHCOBUSI OTHET.




ENAPAWB PEHT EAQl
OTYET 3A MAPUYHUTE NOTOUU

3aroguHaTa, npukntovBalla Ha 31 gexkemspu 2021 .

MapuyHK noToum OT onepaTuBHa AEKHOCT
MocTbNNeHns OT KNNEHTH
Mnawanus KbM J0CTaBYALM

MnawaHus keM nepcoHana

MnateHn ganbum

Jpyrv napuyHy notouy 3a onepaTueHa AeAHOCT
HeTHM nap1yYHX NOTOUM OT OnepaTMBHa JeHHOCT

MapuyHU noToun OT MHBECTULIMOHHA AEAHOCT

MocTeneHns ot npon.axcﬁa Ha UMOTU, MaLLMHA ¥

CbOPLKEHWSI

HeTHu napu4yHn NoTOoLM OT UHBECTULUOHHA AerHoCcT

MapuyHu noTouwm ot huHaHCcOBa RENHOCT
Mnawarua No NU3VHIOBK 334 bMKeHUA
MnaTeHn NMxsu NO NMUSUHIOBU 3a0bIMKEHNA

HeTHU napu4HKU NnoTouwn, N3Non3saHu 3a ¢mHaHcoBa

AeNHoCT

HeTHo yBenuyenue/(HamaneHne) Ha napuyHuTe cpeacTea u
NapUYHUTE EKBUBANEHTH

MapwyHu cpeacTBa v NapuyHU eKBUBanNEHTU Ha 1 aHyapwn
NapuyHKn cpeacTBa U NApUYHK EKBUBanNeHTH Ha 31

AeKeMBpKH

Benexkun

2021 r. 2020 r.*
XWn. nB. Xun. nB.
508 609*
(219) (324)*
- (15)
(33) (36)
- (1
256 233
20 -
20 -
(232) (210)
(19) (29)
(251) (239)
25 (6)
10 16
11 35 10

Credban Cnacos

UznwvnHumenex dupexkmop

YnwenH

F17
Haﬁ,qe;??aa,qmos

Pymsna mueBa

Menudxbp, AHTepa QO[]

oLLleH NpeacTaBuTen Ha
BbpHeT u Axr Benrapus EOOQ
Cwcmasumen

duHaHcoBUAT oTueT Ha Enapaiie Pent EAL] Ha cTp. 1-32 3a roguHata, npuknioysala Ha 31 aexemepu 2021

r., € onobpeH 3a nsgasaHe ot Ynpasutenute Ha 30 mapT 2022 .

BenexkuTe Ha cTp. 5-32 ca HepaafenHa YacT oT hpUHaHCOBUA OTUET.

* peknacudukaums



ENOPAWB PEHT EALR
BENEXKW KbM roguiHUS ®UHAHCOB OTYET

3a roguHaTa, npuknioysaia Ha 31 aekemspu 2021 r.

1. KopnopaTtuBHa uHgopmaums

Enapavis Pent EALl e apyXecTBo, pernctpupaHo Ha 26 maii 2018 r. B Toprosckusi perucTsp Ha Penybnuka
Bunrapus, ¢ agpec Ha peructpauus u ynpaeneHue 6yn. Xpuctodop Konym6 Ne 41, rp. Cocua, bunrapus.
EnHonuyHMAT coBcTBeHMK Ha kanutana Ha [pyxecteoto kbM 31 aekemepu 2020 r. e eMobnunutn
WHTepHewbHLA ALl — ApYXecTBO, PErMCTPUMPAHO 1 CbLUECTBYBALLO ChIMacHo 3akoHuTe Ha Penybnuka bonrapus.
Ha 20 onv 2021 r. eMo6nunutu npoaaepa 100 % ot akuuute cvm Ha YAB Penanda Opbn — ApyXecTeo,
perucTpmpaHo 1 CLLEeCTBYBaLLO ChIMAacHo 3akoHuTe Ha Peny6nvka Jiutea.

M3nbnHuTeneH avpektop Ha JpyxecteoTto e Ctechan Bnaaummpos Cnacos. YneHobe Ha Bopaa Ha anpektopuTte
kbM 31 pekemspu 2021 r. ca Ctecbad Bnaavmupos Cnacos, FOpu Boromunos Katanos 1 KonctaHTuH Bacunes
HeHos.

OcHoBHaTa AeitHocT Ha Engpaiie Peut EALl e otgasaHe noj Haewm, ekcninoaTtauus, NOAALPXKKA U CEPBUSMPaHE
Ha eneKTPUYECKU NPEBO3HN CPEACTEa.

dUHaHCOBUAT oTYeT Ha Enapaiie Pent EAJL 3a roguHara, npukniousalla Ha 31 aekemspu 2021 1., € onobpeH 3a
nsgasaHe oT Ynpasutenute Ha 30 mapT 2022 r. PUHAHCOBUAT OTHET Ha [pyxecTBOTO noanexu Ha oacbpeHue
OT egHonuuHKA My cobcTBeHuK — YAB Penandba Opwsn.

2.1. ba3za 3a u3roTefiHe

DUHAHCOBWAT OTUYET € M3roTBEeH Ha Haza ncTopuyecka LeHa 1 e NpeacTaBeH B Bbnrapcky feea (NB..), KaTo BCUYKK
MoKasarTenu ca 3akpbrieHn Ao Hau-6nnakuTe xunsga 6brrapcky neea (Xun. ne.), OCBEH ako He € ynomeHarto

Apyro.
N3aBneHue 3a cLOTBETCTBUE

DUHAHCOBMAT OTUET Ha [IpyXeCTBOTO € M3rOTBEH B CbOTBETCTBME ¢ MexayHapogHuTe cTaHAapTH 38 (PUHAHCOBO
oTuuTaHe, npuetn ot Eeponeickus cbios (,MCPO, npuetn ot EC”). OTueTHaTa pamka ,MC®O, npuetn ot EC”
Mo ChILECTBO & OnpeAeneHaTa HauMoHanHa cueTosoaHa Gasa ,MexayHapogHu cuetoBogHu ctaHaaptu (MCC),
npuetm ot EC* pernameHTMpaHa CbC 3akoHa 3a CYETOBOACTBOTO M AedmHupaHa B T.8 OT HerosuTe
JonbnuutenHn pasnopeabn. ®uHaHcosusT oTyeT Ha [pyxecTBoto e ogutupaH oT Pymsana [udesa,
cepTudbmumpaHd ekcnept-cueToroauTen 0397, AHutepa OO/,

HeiicTBawo npeanpuaTue

Opy*ecTBOTO € U3roTBMNo ceos (PMHAHCOB OTYET 3a roauHaTta, npuknousaila Ha 31 gekemepu 2021 r., Bb3
OCHOBA Ha NpeanornoXeHMeTo, Ye [pyXecTBoTo e AeNCcTBaLlo NpeanpusTe, KOeTo Npeanonara nNpoaLihKasaHe
Ha HacTosiwaTa CToNaHcka AeNHOCT U peannanpaHe Ha akTUBUTE 1 ypexaaHe Ha nacuBuTe B HOPMAanHWs X0 Ha
HeroBaTa AeWHOCT. bbaewuTe (hbMHAHCOBK pesynTatn Ha [IpyXecTBOTO 3aBUCAT OT UKOHOMUYeckaTa cpeaa, B
KOATO TO OCbLUECTBABA JeitHocTTa cu. MakpoukoHoOMMueckuTe akTopu, KOUTO NO-KOHKPETHO 3acsarar
pesyntatuTe Ha [pyXecTBOTO, BKIOUBAT HYNEB WM OTpULATENEH WKOHOMWYECKW pacTex, AoBepue Ha
KMWEHTUTE, LEHW Ha KOHKYPEHTUTE, KaKTO M LEHM W Hanuuuve Ha MOAMSNBLAHWTENW W A0CTaBuvumM u
Bb3MOXHOCTUTE 3a cbuHaHcupaHe. COVID-19 nanaemMusaTa yBenuuy npuckLlaTa HECUIyPHOCT Ha OLEHKaTa Ha
OpyxecTBoTO Ha Te3u chakTopy.

OpyxecTBOTO & M3roTBuno PUHAHCOBM MPOrHO3M 3a [BaHajeceTTe Meceua oT Aarata Ha opobpexve Ha
HacToALMS (PUHAHCOB OTHET, B3uMalixu Npeasus NPorHo3HaTa oLeHka Ha NpoAbikasaluTe edektn Ha COVID-
19 naHpemusTa Bbpxy OusHeca. [py:eCTBOTO pazyuta Ha cuHaHcUpaHe OT CTpaHa Ha €aHONWUYHUA CH
coberBeHnk — YAB Penanda HOpbn npu ocbliecTBsHe Ha onepaTuBHaTa ¢ AEWHOCT. PBKOBOACTBOTO €
[JOCTUIHAMO [0 3aKMYEHMETO, Ye He € Hamvue CbLecTBeHa HecurypHocT, kosaTo 6u morna na nopoau
3HAYNTENHW CbMHEHWS OTHOCHO cMocobHOcTTa Ha [pywecTBOTO Aa NpoAbiku Aa (hyHKUMOHWpA KaTto
JefcTeallo npeanpusiTue, M CbOTBETHO, Y€ € YMEeCTHO Aa M3roTBM uHaHcosus otyeT Ha Basa Ha
npeanonoXeHWeTo 3a felicTeallo npeanpusaTre.



ENOPAWB PEHT EALl

BENEXKU KbM rogyuiiHNA ®UHAHCOB OTYET
3a roguHara, npuknrouBaua Ha 31 aekemspu 2021 r.
2.1. Ba3a 3a M3roTBsiHe (MPOJdBLJKEHUE)

Peknacudmkauus

OtyeTeHn cymMn B MpeaxoAHu nepuoamn ca peknacuduumMpaHnuy, 3a Aa CbOTBETCTBAT HA ONOBECTABaHWATA B
BenexkuTe 3a TeKylLaTa rognHa, Thil kaTo [pyxecTsoTo cunTa, Ye HOBOTO NpeacTaBaHe No-NpaBuiiHO 0TpasnBa
CbLUHOCTTA Ha TpaHsakuuuTe. Tpes 2021 r. pbkOBOACTBOTO Ha [pyXecTBOTO € U3BbPLIMNO peKnacudukauus B
cpaBHUTENHUTE AaHHW 3a 2020 r. B OTYeTa MapuuHWTE MOTOUM, KaTo e pexnacuduuupanc 21 xun. ne. oT
NOCTLMNEHNS OT KMMEHTH KbM NNaLaHNA KbM SOCTaBuMLA.

2.2. 0606uWeHMe Ha CHLECTBEHUTE CYETOBOAHU NOMUTUKU
Cpaenku B vyXaecTpaHHa BanyTa

®UHAHCOBUAT OTUET € NpeAcTaBeH B Bbarapcky neea - yHKUMOHanNHaTa sanyTa u BanyTara Ha NpeAcTassaHe
Ha [ipyxecTsoTo. CAENKuUTe B YyXAecTpaHHa BanyTa ce 0TpassBaT MbpPBOHAYaHO BbB (hyHKLMOHANHaTa BanyTa
no oBMeHHUs! KypC Ha Aatata Ha caenkarta. MoHeTapHWUTe akTMBM W MAcMBU, AEHOMUHUPAHW B YyXIECTPaHHM
BanyTh, Ce NPEeM3YNCNSABAT BbB (DYHKUMOHAMNHATa BanyTa, B Kpas Ha BCEKU MeceLl, Mo 3aKNiouUTeNHUA oOmeHeH
kypc Ha Bbhrapcka HapogHa BaHka 3a nocnefHns paboTeH AeH OT CbOTBETHWS Mecel. Bonukn kypcosu pasnuku
ce MPU3HaBaT B OTYETa 3a BCEROGXBATHWA A0XO4. HEMOHeTapHUTEe akTMBM W NacuBy, KOUTO CE OLEHABAaT no
MCTOpUYECKa LieHa Ha NpuaoBuBaHe B YyxaecTpaHHa BanyTa, ce NpeBpblyaT BbB (PYHKLMOHANHATA BanyTa no
oBMeHHUA KYpC KbM AaTaTta Ha MbpBoHa4anHaTa caenka.

Npu3HaBaHe Ha npuxogu
Npuxoan ot HaeMm Ha eneKkTpUYecKu NpeBoO3HN cpeacTeBa

MpuxognTe OT Haemn Ha enekTpuUJeckn NpeBo3HN cpeacTBa nonagat B obxeata Ha MC®O 16 JluauHmm v ce
npv3HaBaT no NUHeRHUs MeToA. Korato nuanHroBo crnopasymeHne CbabpXa N HEMM3WHIOB ENEMEHT, NpuxoauTe
OT HEMN3NHIOBMTE ENEMEHTM ce NpusHaeat cnopes MCPO 15 Mpuxoam OT AOroBOpK € KNMEHTH.

[pMxoaun OT AOroBOPU C KNUEHTH

QOcHOBHaTa AEWHOCT Ha ,U,p)')KeCTBOTO BKNOMBa OTA4aBaHe Mo Haem Ha enexTpuyecku nNpesosHW cpeactea u
npop,a»cﬁa Ha cToku. [puxoguTe OT AOFOBOPU C KIIMEHTW Ce NpU3HaBaT, KOraTto KOHTPONBLT BLPXY CTOKUTE UNU
ycnyrure 6bae npexeBbprneH KbM KNWeHTa, cpellly cyma, KOATO OTpassiBa Bb3HarpaXaeHneTo, Ha KOeTo
,D,DY)KeCTBOTO o4aksBa fga nMa npaso B 3aMsiHa Ha Te3W CTOKU UMK YCIyTri. KaTto usno ﬂpy)l(eCTBOTO e AOCTUrHano
A0 3aKkriJyeHue, Ye To e npuHuunan B A0roBopeHOCTUTE CU 3a npuxoan, Tbi KaTo OOMKHOBEHO [pyXecTBoTo
KOHTpONUpa CTOKUTEe Unn yCcrnyrute npeaun Aa rm npexssuprii KbM KIUEHTa.

Canpa no gporosopu

Axmueu no o20e0pu ¢ KNUeHMuU

AKTUBBT NO A0roBopa e NpasoTo Aa Ce Nosy4n Bb3HarpaxaeHue B 3amsaHa Ha CTOKATE, KOUTO Ca NpexebpneHun
Ha KnveHTa. AKC 4pes NpexBbpfsiHeTO Ha CTOKUTE KbM KNWeHTa ,D,p)’)KECTBOTO N3NbIHW 3aQbMKEHUETO CU
npeay KNUeHTLT Aa 3annati CbOTBETHOTO Bb3HArpaXKgeHue unv npean nnallaHeTo ga e craHano AukKumo,
aKTUB No AOroBOp ce NpusHaea 3a 3ap360TeHOTO Bb3HarpaxgeHue, KoeTo € noj ycrnoeue.

Tbpaoacku a3eMaHus

BaemaHeTo npeacTasnfaBa NpaBoToO Ha ,D,F)Y)KGCTBOTO Oa nonyvu Bb3HarpaXXaeHuwe B onpeaesnieH pasmep,
KoeTo € 6e3ycn03Ho (T.e. Npean NMNawaHeTo Ha Bb3HarpaXxaeHWeTo Aa CTaHe AbIKUMO € Heobxognmo
€AWHCTBEHO pJa wu3Ttede onpeaeneH nepuon ot BpeMe). Mons, BWXTEe CYETOBOAHWUTE MOMUTUKW 3a
bnHaHCOBUTE aKTUBWU, W3NOXEHW B pasgen @PUHAHCOBU UHCTPYMEHTM — MbPBOHAYENHO NpusHasaHe Wn
nocnensallo olueHABaHe.

Nacueu no Ao20e0pu ¢ KIUeHMu

MacuBBLT NO 4OrOBOPA € 334 bIMKEHUETO 3a NPEXBLPNAHETO Ha CTOKUTE KbM KNMEHTa, 3a KoeTo [lpyKecTBoTO
€ NoNy4uUno Bb3HArpaXaeHNe (UM Bb3HArPaXOEHNETO € AbIKUMO) OT KNUeHTa.

AKO KNMEHTBT 3annatvun Bb3HarpaXxaeHueTo npeau ,D,py»(eCTBOTO Aa npexBbpin CTOKUTE KbM HEro, KoraTto
6bae u3BBLPLISHO MNawW@HeTo WNKN KOraTto nnawjaHeTo CTaHe AbIMKUMO (KOETO BbB3HUKHE no-paHo), ce
npu3HaBa nacue NoO [A0roBop. MacuBuTe NMO [OroBOpU C KIWEHTW Ce& NMpPU3HaBaT Karto Mpuxoa, KoraTto
,D,py)KeCTBOTO M3NBNHU 3aABINKEHUATA CW MO A0roeopa.



ENOPAWB PEHT EALL

BENEXKWU KbM rogyuuiHnA ®MHAHCOB OTYET

3a roguHaTa, npuknioyBaua Ha 31 nekemBpu 2021 r.

2.2. O6o6ueHne Ha ChUeCTBEHUTE CYETOBOAHN NONUTUKU (Mpodb/uKeHuUe)
JaHbuu

Tekyuw, daHbk ebpxy doxodume

TekylwuTe JaHbUHW aKTMBM W MacuBW Ce MPW3HABaT Bb3 OCHOBa CymaTa, KOATO ce ouvakea fa Gbge
BBH3CTAHOBEHA OT WKW NfaTteHa Ha AaHbyHuTe Bnactu. [pu nauncneHne Ha TekywuTe AaHbUm ce npunarar
AaHBbYHUTE CTABKM U AAHBUYHUTE 3aKOHWU, KOMTO Ca B CUNa WK Ca B 3HA4YUTENHA CTENEH NPUEeTH KbM OTUETHaTA
fAata. Tekyl AaHbK BbpXY AOXOAMTE, CBbP3AH C ENEMEHTH, NPU3HATU ANPEKTHO B cobCcTBeHMA KanuTan, ce
npu3Hasa B coGCTBEHWMA KanuTan, a He B OoTueTa 3a BceobxBaTHUA foxoh. CTaBkaTa Ha AaHbKa BbpXy
aoxoaute 3a 2021 r. e 10%. Mpes 2022 r. npunoxumara gaHb4yHa cTaeka cbwo e 10%.

OmcpoyeH daHbk ebpxy doxodume

OTCpO‘-I&HVITe AaHbuUW ce npusHasaTr no 6anaHcoBus METOA 32 BCUHKWN BPEMEHHWN pa3nukui KbM oTYeTHaTa aara,
KOUTO BL3HMKBAT MeXay JaHbYHaTa OCHOBA Ha akTUBUTE W NAacCUMBUTE U TEXHUTE 6anaHcoBW CTOAHOCTY.

OTCpOHeHM AaHBYHU NAcUBU Ce NpPpU3HaBaT 3a BCUYKKU obnaraeMy BpEMEHHN pa3nuKM ¢ U3KNIDYEHNe Ha:

» CRy4auTe B KOUTO OTCPOMEHUAT AaHBYEH NacuB Bb3HMKBA OT NbpPBOHa4YanHoO NpuUsHaBaHe Ha TbproscKa
penyTtauusa WK Ha akTuB Mnn nacue OT AaAeHa caenka, KOATo He € BuaHec KOMBMHALIMA U HEe BfIMSIE HUTO
BbpXy cHeTOBO4HATA nevan6a, HUTO BbpXy daHbMHaTa nevanta wnu 3ary6a KbM MOMEHTa Ha n3BbpLUBaHe
Ha caenkaTta; u

» obnaraeMu BpeMeHHW pasfnukK, CBbP3aHn C MHBECTULIMKM B ObLLEPHWU APYXECTBa, acolMMpaHn npeanpuaTis
M y4actus B CbBMECTHU NpeanpusTis, OCBEH OO0 CTeneHTa, A0 KOATO ,qpy)l(eCTBOTO € B ChCTOAHWE Jda
KOHTpONupa BpPEeMeTO Ha OﬁpaTHOTO NposiBNIEHNE Ha BpemMeHHaTa pasnuka KU CblleCTByBa BEPOATHOCT
BpeMeHHaTa pa3nuka ga He ce npoasun OﬁpaTHO B npeasnaumMmo b6baele.

AxtuBn no OTCpOMEeHW JAaHbLM ce Mpu3HaBaT 3a BCWMYKAW HamansieMn BpPEeMEeHHW pasnuky, NpeHeceHW
HEN3NON3BAHN AaHBYHW KpeauTyu U HEeM3NnoN3BaHN AaHbYHU 3ary6|n, A0 CTEeneHTa, A0 KOATO € BEPOATHO Aa €
Hanuue obnaraema nevan6a, cpeuly KoATo aa 6baaT M3NonN3BaHW HaMansieMUTe BPEMEHHWU pasnuky,
npeHeceHnTe Hensnon3saHu JaHb4Y4HU KpeauTu U HeUsnon3BaHnTe AaHbYHN 3ary6v| C N3KNIOYEHUE Ha:

» CnyvaunTe B KOUTO OTCPOUEHUAT AaHbYEH aKTUB Bb3HUKBA OT NbpBOHAYanHo npu3HaeBaHe Ha aktue unwv nacus
OT AafeHa caenka, KoATo He e GuaHec komOuHauMs U He BAUAE HUTO BbPXY CYETOBOAHAaTA neyan6a, HATO
BbpXy AaHbYHaATa nevan6a wunu aaryGa KbM MOMEHTa Ha U3BbplLUBaHe Ha caenkarta; u

» HaManseMu BpeMeHHU Pasnuku1, CBbP3aHU ¢ MHBECTULIMM B AbLUEPHU APYXECTBA, aCOLUMMPaHu NpeanpusTIs
1 YYacTns B CbBMECTHN NPEANPUATUS, OTCPOYEH AaHbYEH aKTVB Ce NPU3HaBa ANHCTBEHO A0 CTENeHTa, B0
KOATO MMa BEPOSITHOCT BPEMEHHaTa pasnuka ga ce nposisu obpaTtHo B o6o3puMo Gbgelle u ga 6wbae
peanusupaHa obnaraema nevan6a, cpelly KOATO Aa ce Onosi30TBOPY BPpeMeHHaTa pasnuka.

,ﬂ,pY)KGCTBOTO U3BbLpLUBaA nperneg Ha OanaHcoBaTta CTOMHOCT Ha OTCPOUYEHUTE OAHBbUYHU AKTUBU KbM BCAKa
OTYETHA JaTta U A Hamangaea go cTeneHTa, A0 KOATO BeYe He e BEePOATHO Aa 6bae peanusvMpaHa 4OCTaTbYHA
obnaraema neyanfa, KOATO Aa NO3BONABA LENUMA AW 4YacT OT OTCPOYEHWA AaHbueH aKTUB [a 6bvae
Bb3CTaHOBEH. HenpuaHaTMTe OTCPOUEHU AaHbYHU aKkTUBKM Ce npepasrnexnarT KbM BCAKa OTYETHa Jarta U ce
npusHaeart 40 CTeneHTa, A0 KOATO € BEPOATHO Aa 6vae peanuanpaHa 6vaewa obnaraema nevanba, kosATo aa
NO3BONK OTCPOYEHUA JaHbYEH aKTUB Aa 6bae BbL3CTAaHOBEH.

OTCpO‘-IeHVlTe AaHbYHM aKTUBWU U NacuUBU Ce OLUEeHNABAaT NO AaHbYHUTE CTaBKW, KOWTO CE OYaKBa fa 6baar B cuna
3a nepuoja, B KOWUTO aKTUBDLT CE peanusvpa unu nacusbT Ce ypeau, Bb3 OCHOBa Ha AaHbYyHUTE CTaBKWU/3aKOHMU,
OelCTBalUM UNK Brnesnu B curna, B 3Ha4yuTernHa creneH, KbM oTyeTHaTa gara.

,U,pY)KeCTBOTO KOMMNEeHcKpa OTCPOYEHN AaHBYHW akTUBM N NacuBK CaMO TOraea, Korato uma 3akoHOBO NpaBo
Aa npucnaga Tekywn AaHBbYHW aKTUBKM Cpelly TeKyLUW AaHbYHU NacuMBU U CbLUUTE Ce OTHACAT A0 AaHbL
BbPXY A0X04a, HanoXeHu 0T €4UH U Cbll JAHBYEH OPraH 3a €4HO U CbLU0 AaHBYHO3AABMKEHO NuLe.



ENAPAMB PEHT EAL
BENEXKU KbM roguilHUA ®UMHAHCOB OTHET
3a roguHaTa, NnpMKnoYBatla Ha 31 aekemBpu 2021 r.

2.2. 0606UeHUe Ha ChLLeCTBEHUTE CYETOBOLHW NONUTUKKN (MPodbinieHue)

Hanbk ebpxy dobaseHama cmolinocm (OL4C)
MpuxoauTte, pasxoanTe W akTUBUTE Ce NpusHaeaT HeTHo oT J/IC, ¢ uaknioveHne Ha cnyyauTe, koraTo:

» JAC, Bb3HUKBALL NPW NOKYNKa Ha aKTUBYM UMW YCMYrM HE € Bb3CTAHOBMM OT JaHb4HUTE BnacTy, B KOATO
cnydain AAC ce npusHaea KaTo uacT OT LieHaTa Ha npuaobuBaHe Ha akTMBA WM KATO YacT OT CboTBETHATa
pasxoaHa noavuus, KaKTo TOBa & YMECTHO; U1

» B3EMaHUATA M 380 LIMKEHUATA, KOUTO ce oTUMuTaT ¢ BkntoveH [/1C.

Cywarta Ha [IIC, nogrexala Ha Bb3CTaHOBABaHe OT UMK NNallaHe KbM LaHbYHUTE BNacTh, Ce NpeacTass Ha
OTAENEH pel B oTUeTa 3a (PMHAHCOBOTO ChLCTOSIHUE.

WmoTtu, MalsmHu U CLOpPbXKEHUA

MMoTUTE, MalMHWTE M CbOPBLXEHWATA Ce OTYMTAT NO ueHa Ha npuaobueaHe, HamaneHa ¢ HaTpynaHuTe
amopTusauum 1 3arytu ot obesueHka, B criydan Ye uMa Takuea.

an MbpBOHAYANMHO npup.oﬁuaaHe UMOTUTE, MaLLWUHUTE W CLOPBLXKEHWATA Ce npu3HaBat no LuUeHa Ha
I'IpM,D,OGMBaHe, KOATO BK/IOYBaA NOKynHaTa LeHa (BKINIOMMTENHO BHOCHUTE MUTA U HEBL3CTAHOBUMUTE JaHbum) 1
BCUYKM NMpPeKn pasxogn no BbBeXaaHe Ha akTuea B CbCTOsIHWE, TOAHO 38 yn0Tpe6a no npeagHasHa4vYeHue. Beunukn
nocnejBaLly pasxoan, CBbp3aHW C OTAESTHA UMOTWU, MaLIMHU U CHLOPBKEHUS KaTo PEMOHT W NOAAPLXKKA, ce
npu3HaBaT 3a TeKylWn Npes nepuoaa, 8 KOWTO ca HanpaBeHu.

KoraTo Moxe aa 6bae A0ka3aHo, e NoCNeBalLNTe pasxoau BOAST A0 YBENUUaBaHe Ha KOHOMUYEeCKaTa usroaa
Ha/, MbPBOHaYarIHO OLIEHEHATa ePeKTUBHOCT OT M3MOMN3BaHETO Ha aKTUBA, ChLMTE ce NPUBaBAT KbM CTOHOCTTa
My.

AMOpTM3aLMUTE CEe M3UMNCIABAT Ha Gasa Ha NUHENHMA METOA 3a CPOKa Ha MOMESHUA XMBOT Ha aKTUBMUTE.
AMOPTM3ALIMOHHWUTE HOPMU Ha OCHOBHUTE MPYMNM UMOTH, MALLWHN 1 CLOPBXXEHUR Ca, KaKTo crefsa:

FoAVLIHW aMOPTU3AUMOHHA HOPMI

TpaHcnopTHW cpeacTea 20%

MmoT, malmHa MNn CLOPBXEHWE ce OTAUcBa npu npop,a>|<6aTa MY WU KOrato He ce ouJakeBar 6boewm
WUKOHOMUYECKU U3roqn OT HEroBOTO U3NOn3BaHe WK npu oceoboxaaBaHe OT Hero. edyanbute unn 3ary6MTe,
Bb3HMKBALWLK NpPU OTNUCBAHETO Ha aKTuea (npepcraBnsiali pasnukata Mexay HeTHWTe nocTbnfeHus oT
npop,a>|<6aTa, aKko UMa Takuea, n BanaHcoBaTa CTOAHOCT Ha aKkTWBa), Ce BKMAOYBAT B OT4eTa 3a BceobxBaTHMA
aoxon, B roguHaTta, Korato akTuBbT 6bae oTnucaH.

B kpas Ha Bcsika chHchoaa roguHa ce U3BbplUBa nperneg Ha octarb4yHUTE CTOMHOCTK, NONE3HUA KUBOT U
fipynaraHiTe MeToAn Ha amopTU3aLUusa Ha aKkTUBUTE U aKo e HeobBX0QMMO, NocneaHUTe ce NPOMEHAT.

HematepuanHu aktusu

HematepuanHuTe akTMeu, NpuaobuTU OTAENHO, Ce OUEHABAT MbPBOHAYArIHO Mo LieHa Ha npuaocbusarqe. Cnen
NMbPBOHAYANHOTO NPU3HABAHE HEMAaTepuarnHuTe akTWBKM Ce OTYMTAT NO LieHa Ha npuaobueaHe, HamaneHa
HaTpynaHuTe amopTU3auny U HaTpynaHuTe 3aryom ot obestieHka.

[NonesHUAT XUBOT HAa HeMaTepuanHuTe aKkTUBK € orpeleneH KaTo orpaHU4eH, KakTo cneaga:

oAWWHK aMOPTU3ALMOHHN HOPMU

[pyrn HemaTepuanHy akTUBn 20%



ENOPAMB PEHT EAL]

BENEXKU KbM roaniiHnA ®MHAHCOB OTYET

3a roaunarta, npuknouBala Ha 31 gexemBpu 2021 r.

2.2. 0606WeHne Ha CHUECTBEHUTE CYETOBOAHW NONUTUKM (TPOdBbIIKeHUe)
HemaTtepuanHu akTuBM (MPoobsieHuUe)

HemaTepuanHuuTe akTuBK ¢ OFpaHUMEH MONe3eH XMBOT Ce aMopTM3UPaT 3a CpoKa Ha NONE3HNA UM XWBOT U ce
TecTBaT 3a 00E3LEHKa, KOFaTo CbLUECTBYBaT MHAUKALMWY, Ye CTOMHOCTTa UM e obeslieHeHa. AMOPTU3AUMOHHNAT
nepuoa U MeTOALT 3a aMOPTU3ALMS HA HEMaTepuanHuTe akTUBW C OTPAHNYEH MONE3eH XUBOT Ce Npernexaat
Hail-Manko B Kpas Ha BCska huHaHcosa roguHa. MNpomeHuTe B O4YaKBaHWS MOME3EH XKWUBOT UMM MoAen Ha
KOHCYMMpaHe Ha GbAELMTE UKOHOMWYECKM M3roaM OT HemaTepuanHus akTWe ce OTYMTAT 4pes NPOMsHa Ha
aMOPTU3ALIMOHHWS CPOK MIM METOA U Ce TPEeTUPAT KaTo NpoMsiHa B NMPUBIIMSNTENHUTE CHETOBOAHN OLIEHKN.
PasxoauTe 3a amopTM3auMs Ha HeMaTepuarHWUTE akTMBU C OTPaHUYEH MOMeseH XWBOT ce Knacuduumpar no
TAXHATa (PYHKLUMA B OTYETA 33 AOXOAWUTE, CLOBPAasHO W3NOM3BaHeTo (MpeAHasHauYeHNeTo) Ha HemMaTepuarnHus
aKTue.

MNeyan6uTe Unw sarybuTte, Bb3HUKBALLW NPV OTAUCBAHETO HA HeMaTepUaneH akTuB, NPeACTaBNABALLM pasnukaTa
MeXAy HEeTHUTE NocThANeHWs oT npogaxbarta n GanaHcoBaTa CTOMHOCT Ha aKTWBA, Ce BKIIOYBAT B OTHETa 38
AOX0AMTe, KOraTo akTUBBLT Obae OTNucaH.

O6Ge3ueHka Ha He(pUHAHCOBU aKTUBH

KbM BCsika oTUeTHa aaTta, [pyKecTBOTO OUeHsBa fJanu ChIUECTBYBAT MHAMKALUWMK, Ye AafeH akTus € obesLieHeH.
B TaknBa CIyuam unm KoraTo Ce N3MCKBa eXerodeH TecT 3a obesLieHka Ha AaneH aktus, [IpyXecTsoTo onpegens
Bb3CTAHOBMMATA CTOWHOCT Ha TO3M akTUe. Bb3cTaHoBMMAaTa CTOWHOCT Ha aKTuBa e Mno-BucokaTta oOT
cnpaBeanuBaTta CTONHOCT, HaManeHa ¢ pasxoauTe 3a npogaxba Ha akTMBA UK Ha o0eKTa, reHepupaLy, napudHu
NoToUM U CTOHOCTTa My B ynoTpeba. Bb3cTaHOBMMATa CTOMHOCT Ce Onpeens 3a OTAeneH akTue, OCBEH B
cnyyait, ye fpn M3NON3BAHETO HA aKTUBA HE Ce reHepMpaT NapyyHN NOTOLM, KOUTO A8 Ca B 3HAYNTENHA CTereH
HE3aBMCYIMM OT NapUuYHWUTE NOTOLWM, reHepupaHn OT APYrY akTMBM UNKM rpynu ot aktuewn. Korato BanaHcosaTa
CTOMHOCT Ha AaAeH aKTuB e Mo-BUCOKa OT HeropaTa Bb3CTAHOBUMA CTOWHOCT, TOW ce cumTa 3a ofbesueHeH u
6anaHcosaTa My CTOMHOCT Ce Hamarnsiea 4O HeroBarTa Bb3CTaHOBMUMA CTOMHOCT.

Mpw onpesensHeTo Ha CTORHOCTTA B ynoTpe6a Ha akTuB, o4akBaHUTe BbAelln RapyHK NOTOLM Ce AMCKOHTUpaT
[0 TAXHATA CerallHa CTOWHOCT KaTo Ce M3Non3Ba HOPMAa Ha AWCKOHTUPaHEe Npeaw AaHbLy, KOATO oTpassea
TeKylliaTa NasapHa OLEHKa Ha CTOMHOCTTa Ha Napwute BbB BPEMETO W cneumduuHuTe 3a aKTUBa PUCKOBE.
CnpaBegnusaTa CTOMHOCT, HamaneHa C pasxopute 3a nmpopaxbaTta ce onpepfens 4pes WU3NON3BAHETO HA
noaxodsily, Mogen 3a oueHka. HanpaseHnTe naunMcneHus ce NOTBbpKAaBaT Ypes Usrnon3saHeTo Ha ApYr Moaeny
3a OLIEHKa WU APYMA HAMWUMHU U3TOMHUUM HA WHGOpMaLMA 3a cripaBeAiMBaTa CTOAHOCT Ha akTue unm obexT,
reHepupaly napuusy notoum. 3arybute oT obestieHka ce NpPM3HABAT KAaTO PasXxoAu B OTYETa 3a BCeoGXBaTHUA
[oxoa.

ODUHAHCOBM MHCTPYMEHTU — MbPBOHAYanN+Ho NpU3HaBaHe u Nocneasaulo oleHABaHe
DUHAHCOBW aKTUBM
MbpBOHaYaNHO Npu3HaBaHe U oLeHsiBaHe

Mpu nbPBOHAUANHOTO WM MpU3HaBaHe (HMHAHCOBMTE aKTUBM Ce€ KnacuduuupaT KaTo Takuea, KOUTO
BNOCNEACTBME Ce OLIEHABAT MO amMopTM3MpaHa LeHa Ha npuaobuBaHe, Mo cnpaeeanviea CTOWHOCT B ApYrus
BceobxBarteH aoxoa (AB[) v kaTo TakMBa No cnpaBefnvea CTOWHOCT B neyanbara unm sarybara.

Knacudmkauusita Ha (hoMHAHCOBUTE aKTUBU NPpU MbPBOHAYANHOTO UM NpnAocGUBaHe 3aBUCKH OT XapakTEpUCTUKATE
Ha JOroOBOPHUTE MAPWUYHWM MOTOUM Ha (buHaHCOBMSI akTMB M OMsHeC mogena Ha [pyxecTBOTO 3a TAXHOTO
ynpaseneHue.

C WU3KMIOYEHNE Ha TbPrOBCKMTE B3EMaHUs, KOUTO HE ChABbPXKAT CbLUECTBEH KOMMIOHEHT Ha (hMHaHCUpaHe, unuv 3a
kouTo [pyXecTBOTO € NPUIOKMNO NpakThYeckn LuenectobpasHa Mapka, [pyeCTBOTO NbPBOHAYANHO OLIeHABa
hUHAHCOBWS aKTUB MO CripaBeAnuBa CTORHOCT, MIOC, B CyYai Ha (PMHAHCOBM aKTUBM, KOUTO He Ce OT4YMTaT No
cripaBefnuea CTOMHOCT B neyantarta unu sarybarta, pasxoauTe no caenkarta. TbproBCKUTe B3eMaHus, KOUTO He
CbAbPXaT CLLIECTBEH KOMMOHEHT Ha duHaHcupaHe, U 3a kouto [pyXeCTBOTO & Mpunoxuna npakTudecku
LienecbobpasHa MspKa, Ce OLEHSABAT Mo LeHaTa Ha caenkata, onpegeneHa cosrnacHo MCPO 15. Mons, BuxTe
cHeToBOAHaTa NnonuTUKa B pasaen Mpuxoam oT JOFOBOPK C KITUMEHTN.



ENAPAMB PEHT EAQN

BENEXKWU KbM rogiHnA ®MHAHCOB OTYET

3a roguHaTa, NnpukniouBaila Ha 31 nekemBpu 2021 r.

2.2. 06061eHne Ha CHIECTBEHNTE CYETOBOAHN NONMUTUKK (MPodbiKeHue)

®UHAHCOBY MHCTPYMEHTU — MbpPBOHAYaNHO NPU3HaBaHe U NocneABallo OUeHABaHe (MpodbinkeHue)
®UHAHCOBY aKTUBK (MPOodbImKeHUe)

MbpBoHayanHo NpuU3HaBaHe u oLeHABaHe (MPodL/uKeHue)

3a pa 6bvae knacuguuUpaH ¥ OLEHABAT MO amMOPTU3MPaHa CTOMHOCT UMM Mo cnpaseanuea cTonHocT B [B[,
UHaAHCOBUAT aKkTMB TpaAbGBa Aa nopawga napyuyHW NoTouM, KOWTO NpeacTasnsaBaT "camo MualaHns no
rnasHuuata n nuxsara “(CMNIM) no HemsabmxeHaTa cyMa Ha rnasHuuaTa. Tasu oueHka ce Hapuwya ,CIT 1 Tect”
¥ CE U3BBbPLUBA HA HUBOTO HA CbOTBETHUA UHCTPYMEHT.

BuaHec MoaenbT Ha [IpyecTBOTO 3a ynpaBfieHve Ha (hMHaHCOBUTE akTMBMW Ce No30BaBa Ha HavuHa, Mo KOMTo
TO ynpasnssa (hUHAHCOBMTE CY aKTUBW C LIEN reHepupaHe Ha NapuyHu notouu. BusHec MopensT onpeaens aanu
Napu4HUTE NOTOLM LWE Bb3HWKHAT B peaynTaT Ha cbOMpaHeTo Ha AOTOBOPHM NapW4HU noToum, npoaaxba Ha
hrHaHCOBUTE aKTUBK, MNK U ABETE.

[MokynkuTe 1nu npoaaxBuTe Ha (PUHAHCOBM AKTMBM, YMMTO YCIIOBUS U3MCKBAT JOCTaBKa Ha aKTUBUTE B paMKuTe
Ha AafeH nepuog oT epeme, ycTaHoBeH 0BMKHOBEHO C HOpPMAaTWBHA pasnopeaba unu AelicTealla npakTika Ha
CbOTBETHUA Nasap (PEAOBHM NOKYMKK), Ce NPU3HABAT Ha JaTaTta Ha TbpryBaHe (CAenkarta), T.e. Ha AaTaTa, Ha
KOATO [IpY>KeCTBOTO Ce € aHraXkupano 4a Kynu unv Npojane aktusa.

MocnenBawo oueHABaHe
3a uenuTe Ha NocNeAsallloTo oLeHsABaHe (hMHAHCOBUTE aKTMBU ce Knacuduumpar B YeTupu KaTeropui:

e  ®dUHAHCOBMW aKTUBM MO aMOPTU3UpaHa CTONHOCT (ObSArOBUN MHCTPYMEHTH)

e DUHAHCOBU AKTUBW NO CnpaBeasivBa CTOWHOCT B Apyr BceobxeaTeH Aoxon € "peunknupaHe” Ha
KyMynaTueHuTe nevantu unu sarybum (ALnroBu UHCTPYMEHTM)

e ®DUHAHCOBM aKTVWBW, ONPELENEHN KAaTo TaKMBa NO clpaBeanuea CTOMHOCT B Apyr BceobxeaTeH Aoxop,
6e3 "peuuKnupaHe" Ha KyMynaTMBHUTE nevantu u 3arybu npu TAXHOTO OTNUCBAHE (KanuTanoswu
VHCTPYMEHTH)

e  ®dNHAHCOBM aKTVBM MO CNpaBeanBa CTOWHOCT B nevanbara unu sarybara

dunaHcoeu akmueu o aMopmu3supaHa cmolHocm (0bs2osy UHCIMPyMeHmu)

ﬂ,pY)KECTBOTO OueHsiBa (PMHAHCOBUTE aKTUBW NO amopTU3NpaHa CTOWMHOCT, aKo ca yAoBAeTBOpPEHU N OBETE
YCNoBWA, U3N0XEHU no-aony:

. PUHAHCOBUAT aKTUB Ce NpuTEXaBa B PaMKUTE Ha 6usHec mogen, nmaly 3a Len HerosoTo AbpXaHe C
ornej nonyvyasaHe Ha AOroBOpHUTE nNapu4vH NOTOUU OT HEro; 1

L] Ycnosusita Ha Aoroeopa 3a (PUHAHCOBUS aKTUB NMopaXaaT NapuqHKU NOTOLM Ha KOHKPETHW 4aTh, KOUTO
npeAcTasnasaT camo nnalaHnia No rmaBHULATa M NUXBUTE BLPXY HEU3ablxkeHaTa cyMa Ha rmaeHularta

DUHAHCOBMTE aKTUBKM NO amMopTU3MpaHa CTOMHOCT BMOCNEACTBME Ce OUEeHsABaT Npu npunaraHe Ha MeToja Ha
edekTUBHUA NnxBeH npoueHT (ENM) u ca npeameT Ha obBesueHka. MNevanbute n 3arybute ce npusHasaTt B
neyan6ara wnwv 3aryGara, koraTo akTuebT 6be oTnucaHd, MoauduumpaH unmu obesueHeH.

®dUHAHCOBUTE aKTUBM NO aMopTU3NpaHa CTONHOCT Ha [py)KeCTBOTO BKMIOYBAT THPrOBCKW W APYyrv B3eMaHWuA U
B3EMaHuWs OT CBbp3aHun nuua.
@uHaHcO8U akmueu rno cnpaeednuea cmoliHocm e dpye eceobxesameH doxod (Gnnizosu UHCMPYMeHmu)

LpyxeCTBOTO OUEHABa AbNFOBUTE CN MHCTPYMEHTU NO cnNpaeeanusa CTOWHOCT B Apyr BceoOxBaTeH A0X0[, ako
ca yaoBneTBOpeHn 1 JBETe yCNoBuUA, NOCoYeH Nno-Aony:

¢  DUHAHCOBMAT AKTUB CE& AbPXKM B paMKUTe Ha OU3HEC MOAEN C Lien KakTo HeroBoTo NPUTEKaHWe ¢ orneq
cbbupaHe Ha OrOBOPHUTE NAPWYHK NOTOLK, Taka U npogaxbarta My; u

° Ha noco4yeHuTe aatu AOroBOpHUTE YCIIOBUA Ha thHaHCOBUA aKTUB NopadkaaT Napu4Hn NoTouu, KOMTo
npeacTaBnasaT €4AUMHCTBEHO NNawlaHWA NO rnaeHUMUaTa U NUXBaTta BbPXY HEU3AbIbKeHaTa cyma Ha
rmaeHuulaTa
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ENAPAUB PEHT EAL

BENEXKU KbM roguiliHnA ®MHAHCOB OTHET

3a roguHara, npuknoyBawa Ha 31 aekemspu 2021 r.

2.2, 0606LUleHNE HA CHUWECTBEHUTE CYETOBOAHN NONUTUKKN (MPOJdbIhKkeHuUe)

®UHAHCOBN MHCTPYMEHTU — MbPBOHA4aNHO NpU3HaBaHe U NocNeABaLlo oLeHABaHe (MpodbikeHue)
®UHAHCOBU aKTUBU (NPodbiKeHUe)

NocnepBawo oueHABaHe (MPOdbLXKeHue)

duHaHcoeu akmueu no cnpaeednuea cmoiiHocm e dpye aceobxeamer doxod (Bbnzosu uHCcMpyMeHmu)
(npodumxexue)

Mo oTHOLEHME Ha ALNTOBUTE MHCTPYMEHTW MO CNPaBeAsiMBa CTOWHOCT B APYr BCeobXBaTeH AoXod, npuxoaute
OT NMXBW, BanyTHaTa npeoueHka n 3arybute ot ofesleHka Unn TAXHOTO Bb3CTAHOBABAHE Ce NpU3HaBaT B
nevanGaTa unu 3ary6ara u ce U34UCNSBAT MO CHLUUA HAYMH KAKTO Te3u 3a PUHAHCOBUTE aKTUBH, OLIEHSIBAHU Mo
amopTuampaHa cToiHocT. OcTaHanuTe NPOMEHN B CripaBeasiMBaTa CTORHOCT Ce Npu3Hasar B apyr BceobxeaTeH
foxoa. Mpu oTnucBaHe kyMynaTWBHaTa NPOMsIHA B CNpaBeAnuBaTa CTOWHOCT, Npu3HaTa B Apyr BceobxeaTeH
AoXog, ce oTHacs B nevan6ata unm aary6ata.

LpykecTBOTO HAMA ABAFOBW MHCTPYMEHTU NO ChpaBesvuBa CTOMHOCT NpeacTaseny B [pyr BceobxBaTeH A0xo4
Ha [pyxecTBoTO.

®uHaHcoeu akmueu, onpedeneHu Kamo makuea no cnpaeednuea cmoliHocm e Opyz2 eceobxeameH
doxod (kanumanoeu UHCIMPYMeHmu)

Mpu nbpeOHa4YanHOTO MM Npu3HaBaHe [pyxecTsoTo MOXe Aa uibepe ga knacuduumpa HEOTMEHMMO KaTo
KanuTasrioBy WMHCTPYMEHTU, onpeaeneHW no crnpaBefnuea CTOAHOCT B Apyr BceobxBaTeH [oxof, korato Te
OTroBapsT Ha M3NCKBaHWSATa 3a cobeTeeH kanutan cbrnacHo MCC 32 duHaHcoBN MHCTPYMEHTU: NPeACTaBsHE U
KOraTo He ce Abpxart ¢ uen TbprysaHe. Knacudukauyusra ce onpegens Ha 6asa nHaMBUAyaneH MHCTPYMEHT.

Mevanbute 1 3arybute OT Te3n PMHAHCOBMW aKTUBMW HUKOra He ce "peuuknupart" B nedyanbata unu 3arybaTa.
[nBuaeHTUTE Ce NPU3HABAT KaTo APYIY NPUXOAM B OTHETA 33 AOXOAMTE, KOraTo NPaBoTO BbpXY fnawaHeto 6bae
YCTAHOBEHO, € U3KMIOUYEHWE Ha chyyauTe, Korato [lpyXecTBOTO M3BfMYA NON3W OT Tesn NOCTLMNEHWA KaTo
BBL3CTAHOBSIBAHE Ha 4YacT OT LUeHaTa Ha npuaobuBaHe Ha hMHAHCOBUA aKTWUB, B KOWTO crydal nevanbute ce
oT4uTaT B Apyr BceobxBateH goxoA. KanutanoBute MHCTPYMEHTU, ONpeAeneHn KkaTo Tak1Ba no cnpaseanusa
CTOWHOCT B Apyr BceobxBaTeH A0Xo4, He ca obekT Ha TecT 3a obesueHka.

JpyeCTBOTO HAMA aKTUBK KnacubuLmpaHn B Ta3n KAaTEropus.
@PuHaHcoeu akmueu no cnpaeednuea cmoliHocm 8 nevanbama unu 3azybama

OUHAHCOBUTE aKTVBM NO CnpaBepnuBa CTOMHOCT B nevyan6ata wuny sarybata skmioysaT UHAHCOBU aKTUBM,
ObpKaHW 3a TbproBus U GUHaHCOBW aKTUBW, ONPEAESIEHU NMPpKU MbPBOHAYANIHOTO UM NPU3HaBaHe KaTo Takuea no
cnpaeeanvea CTonHocT B nevanbara wnu sarybata, unn MHaHCOBW aKTUBU, KOUTO 3a4bMKUTENHO Ce U3UCKBa
ha 6bpaTt oueHsBaHW NO CNpaBeanMBa CTOMHOCT. PUHAHCOBUTE akTMBWM Ce KnacuduumpaT Kato AbpXaHu 32
TbproBusi, ako ca npugodbutn c uen npogaxba vnu NOBTOPHO NpuaobueBaHe B KpaTbk Cpok. Jepueatusure,
BKMIOYMTENHO OTAENEHUTE BHEAPEHU AEPUBATMBY, CbLUO C& KNacuuuupaT KaTo AbpXKaHU 38 TbproBUs, OCBEH
aKo He ca onpedeneHn KaTo eeKTUBHN XeOKUHIOBU MHCTPYMEHTU. PUHEHCOBY aKTUBW C NAPUHHN NOTOLM, KOUTO
HEe npeacTaBnABaT €4MHCTBEHO MNaliaHus Mo fMaBHUUATA W NMXBaTa, ce knacuuumpat U oueHsasaTt no
cnpaeepnMBa CTOWHOCT B nevanbara unu 3arybara, HesaBucumo oT GusHec Mogena. HesaBnucumo ot kputepumTe
3a OLArOBUTE MHCTPYMEHTH, KOUTO creaea aa O6bpart knacudvumpasy no amopTvavMpaHa CTOMHOCT unv no
cnpaBeanvBa CTOWHOCT B Apyr BceobxBaTeH f0X0A, KakTo € OnMCcaHo No-rope, AbNroBUTEe UHCTPYMEHTU MoraT
na 6baaT onpeaeneHu KaTo Taknea No cnpaeeanvBa CTOMHOCT B nevanbaTta unu 3arybara npy nbpBOHAYaNHOTO
VIM MpU3HaBaHe, ako Taka ce enMMuHMpa uny ce Hamarsiea CbLUECTBEHO CHETOBOAHOTO HECHOTBETCTBUE.

PUHAHCOBY aKTMBM MO CNpaBeanvea CTOMHOCT B nevanbarta unu sarybata ce oTHacaT B oTyeTa 3a (pMHAHCOBOTO
CbCTOSHUE NO ChpaBeaymBa CTOMHOCT, KAaTO HETHWTE NPOMEHM B ChpaBeAnuBaTa CTOWHOCT Ce npv3HasaTt B
oTyeTa 3a AoxoguTe.
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ENAPAWAB PEHT EAQl

BENEXKU KbM roaullHNA ®MHAHCOB OTYET

3a roguHara, npukniouBawa Ha 31 gekemBpu 2021 r.

2.2. O6061eHHe Ha ChLIECTBEHUTE CYEeTOBOAHU NONUTUKN (MPOdbInKeHUE)

®VHaAHCOBM MHCTRYMEHTH — MbPBOHA4anHo Npu3HaBaHe U NocneABallo oueHABaHe (MpodLinKeHue)
®urHaAHCOBU aKTUBM (MPodJsnKeHue)

Otnuceate

P®UHAHCOB akTUB (MNK, KOraTo € NPUNOXKUMO, YacT OT CpVIHaHCOB akTuB Unu 4acT OT rpyna oT CXogaHu ¢huHaHcoBK
aKTUBW) Ce oTnUCBa (T.e. Cce npemMaxsa oT oT4yeTa 3a ¢h1MHAHCOBOTO CHLCTOSHUE Ha ﬂpymeCTBOTO), rMaBHO KoraTo:

. npasaTta 3a nosny4yaBaHe Ha NapuvHUTE NOTOUWN OT aKTUBA Ca USTEKNU,; Unu

e MpaBara 3a nony4yaBaHe Ha NapuyHW NOTOLYM OT akTMBa ca npexsbpneHn unu [dpyXecTBoTO € noeno
3aabMKEHVETO Aa NNATU HaNbAHO NOSyYeHUTe napuMyHUu NoToum, 6e3 couiecTeeHa 3abasa, KbM TpeTa
CcTpaHa 4pes CrnopasyMeHue 3a NpexBbphsHe; nNpu Koeto wunu (a) JpyxecTBOTO e Npexsbpinne B
3HAUMTENHA CTENeH BCUYKM PUCKOBE U NON3u oT cobcTBeHOCTTa BLpXy akTuea; unu (6) [pyxecTsoTo
HATO € NpEexBbpnuno, HUTO € 3anaswio B 3HaA4YNTENHA CTENeH BCUYMKM PUCKOBE U NON3W OT
coBCTBEHOCTTA BbPXY aKTUBA, HO HE € 3ana3wno KOHTPONa BbpXy Hero.

KoraTo [lpy»ecTBoTo € NPexebpnuvio NpaBaTta Cy 3a nosydaBaHe Ha NapuyHW NOTOLM OT aKTMBA UNW € BCTHIKIO
B CropasyMeHue 3a npexsbpnaHe, To NPaBM OLieHKa Ha TOBa Jarny v A0 Kakea CTENeH € 3anasuro puckoseTe u
nonaute ot cobcTeeHocTTa. Korato To HUTO € MPexsbprusio, HUTO € 3anasuno B 3HaUWTENHA CTeneH BCUYKU
PVCKOBE U NOf3n OT cOBCTBEHOCTTa BbPXY (DMHAHCOBUS aKTUB, HUTO € NPEXBBLPIIITO KOHTPOMNa BbpXY HEro, To
NpoabLMXasa Ja NPM3HaBa NPexBbpreHns akTuB, SO CTENeHTa Ha NPOALIKABALLOTO CY ydyacTue B Hero. B Tosu
criyyaii [Ipy>ecTBOTO NPU3HABa U CBBbP3aHOTO 3aabrmkeHue. MNpexBbpeHUST akTUB U CBBbP3aHOTO 3aAbIDKeHne
ce oueHnBaT Ha 6asa, KOATO OTpasssa npasaTa U 3aAbIMKEHNATa, KoUTo pyXeCTBOTO € 3anasuno.

MpoabmKkaBallo yyacTue, KOeTo € noj opmarta Ha rapaHuusl BbpXy NpexBLPeHNs akTus, ce oLieHsiBa no no-
HUCKaTa OT NbpBoHaYanHaTa HanaHcoBa GTOWHOCT Ha akTWBa W MakCKManHaTa cyma Ha Bb3HarpaMaeHueTo,
KOETO MOXe Aa ce usncka [lpyxecTBoTo Aa usnnatu.

ObeaueHka Ha (PUHAHCOBU aKTUBMH

LpyxecTBOTO MpU3HaRa NPOBU3MSA 33 OYaKBaHU KpeauTHKM 3arybu (OK3) 3a BCUHKM ALNTOBN NHCTPYMEHTH, KOUTO
He ce oTuuTaT No cnpasegnuea CTOMHOCT B Nedanbata wnu 3arybata. OK3 ce 6asupaT Ha pasnukaTa mexay
AOTOBOPHUTE MapUYHUA NOTOLM, ABIIHUMIK CBINACHO YCNOBUATA HA 4OrOBOPa, U BCUYKN NApUYHKA NOTOLM, KOUTC
OpyxecTBoTo 04akea Aa nonyuu, AMCKOHTUPaHU ¢ BoBNmKeHne A0 MbPBOHAYANHNUSA €PEKTUBEH NUXBEH NPOLEHT.
QuakeaHuUTe napU4HK NOTOLM BKIHOYBAT NapuyHUTE noToum oT npoaaxbarta Ha abpxaHoTo obesneyeHne unu
OPYT1 KpeauTHY nogoBpexus, KoMTo NpPeAcTaBnNABaT HepasAenHa vYacT OT YCNoBusTa Ha Aorosopa.

OK3 ce npuaHaBaT Ha [Ba eTana. 3a KpeauTHU eKCrno3uLum, 3a KOUTO He € Hanuue 3HAaUUTENHO NOBULLEHWE Ha
KpeAMTHVS PUCK OT NbpBOHavanHoTo npusHasaHe, OK3 ce npoBuaupar 3a KpeAUTHWU 3arybu, KOUTO Bb3HWUKBAT B
pesynTaT Ha CbBMTUA NO HeM3NbNHEHUE, KOUTO Ca Bb3MOXHIM Npe3 criegsawwmTe 12 meceua (12-meceunun OK3).
3a KpeaUTHU eKCro3ULMK, 33 KOWTO € HanuLe 3HaUMTENHO NOBULLIEHUE HA KPEANTHWA PUCK OT MbPBOHAYAIHOTO
npusHaBaHe, NPoBU3Ns 3a 3aryba ce U3UCKBA NO OTHOLIEHWE Ha KpeAUTHWUTE 3arybn, oHaKksaHu Npes ocTaBallmns
CPOK Ha EKCrnoanuusita, He3aBUCUMO OT MOMEHTA Ha Bb3HUKBaHE Ha HeudnbnHeHneto (OK3 sa uenua cpok Ha
MHCTPYMEHTA).

Mo OTHOLIEHME Ha THPrOBCKUTE B3EMAaHUS 1 akTUBMUTE MO JOrOBOPU C KNUEHTMN [pYKECTBOTO Npuara onpocTeH
noaxop 3a uauncneHve Ha OK3. CrniefoBaTeriHo TO He Npocreassa NPOMEHUTE B KPEAUTHUSt PUCK, @ BMECTO TOBa
npuaHaBa Npoewans 3a 3aryba Bba ocHoBa Ha OK3 3a uenust CpoK Ha MHCTPYMEHTA KbM BCSKa OTYeTHa JaTa.
[pyecTBOTO € Cb3aano maTpuua 3a NpoBuaupaHe, KoaTo ce 6asnpa Ha UCTOPUMECKUST OMUT NO OTHOLUEHUE Ha
KpeguTHUTE sary6u, KopurmpaHa C nporHoaHn (hakTopy, cneunduyHn 3a ANBXKHULMTE W 38 UKOHOMKYecKaTa
cpega.

3a ABNroBM MHCTPYMEHTW MO CNpaBeAnuBa CTOMHOCT B Apyr BceobxeaTeH goxoA [py:ecTBoTo npunara
obeslieHka Ha 6a3a Ha HUCHK KPeaUTEH PUCK.
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ENAPAWB PEHT EAQ}

BENEXKU KbM rogvilHUA ®UHAHCOB OTYET

3a roguHaTa, npMkniovBawa Ha 31 gekemepu 2021 r.

2.2. O6061eHne Ha ChILeCTBeHUTe CHeTOBOAHU NOMNUTUKN (NpodbinkeHue)

PuHaHCOBMU MHCTPYMEHTU — NbpPBOHAYANHO NpUsHaeaHe n nocneasallo oueHsABaHe (npodbn»(eHue)
®UHAHCOBYW aKTUBU (NPOdBLILKeHue)

OGe3ueHka Ha (hUHAHCOBU aKTUBU (MPOdBbINDKEHUE)

KbM BCAIKA OTYETHA AaTa TO onpegens A4anuv AbfrOBUAT MHCTPYMEHT ce NPeLeHABa KaTo TakbB ¢ HUCHK KpeauTeH
PVCK, KaTO M3NOS3Ba UsfiaTa pasymHa 1 apryMeHTUpaHa HgopmMaums, KOATo e JocTenHa 6e3 nssbpluBaHe Ha
M3MUIWHK pa3sxoan unu ycunus. Tpu Tasu oueHka [pyKecTBOTO NPepasrnexaa BbTPELWHNA KpeaUTEeH perTUHT
Ha ObNroBuUsi MHCTPYMEHT. B gonbnHenne [pyxecTBOTO npeLeHsiea Aanm ChILEeCcTByBa 3HaUUTENTHO yBENueHme
Ha KpeguTHUS PYCK, KOraTo NMaljaHusaTa No AoroBopa ca B npocpoyue Hag 30 gHu. [lpyxecTBoTO cunta AaAeH
(PVHAHCOB WHCTPYMEHT 3a TakbB B HEW3MbIIHEHWE, KOrato AOrOBOPHUTE MnaljaHwsi ca B MpOocpovyue B
npoabmkeHne Ha 90 aHu.

B onpegenenun crnyyayn obave To moxe aa pasrnexga AageH UHAHCOB akTWUB KaTo TakbB B HEUSMbIHEHME,
KOraTo BbTPELUHA UMK BbHILHA HpopMaLmMa NPeaoCTaBA MHAMKAUMSA, Ye e Mariko BeposiTHO [lpyxecTeoTo Aa
NoNyYy MbAHMA pa3mep Ha HewsabIHKeHWTe CyMU No AOroBOpa, NPeaw Aa ce B3eMaT Nnoj BHAMaHUe KakeuTo
Ja 6uno kpeouTHW noaobpeHns, AbpxaHn oT Hero. GUHAHCOBM aKTWMBW Ce OTNUCBAT, KOraTo He ChbLUEeCTBYBa
pasyMHO ouakeaHe 3a cbBupaHe Ha napuyHuTe NoTouy No Aoroeopa.

NapuyHK cpeacTBa U NAPMYHN EKBUBASIEHTH

MapuuHuTe cpeacTBa W nNapuyHUTE €KBUBANEHTW BKNIOYMBAT NapwuyHW cpepcrTsa no 6aHkoBu CMETKU 1 Apyru
BUCOKO NMMKBUAHU KPpaTKOCPOYHU MHBECTULUW C NbpPBOHAYaneH nagex ot 3 Mecella U no-manko. 3a uenuTe Ha
oT4yeTa 3a napu4vHMTe NOToUM NapuyHuTe CpencTea BKNYBaT canao no 6aHKOBM CMETKM.

®uHaHCOBMU NacUBK
MupBOHAYaNHO NpU3HaBaHe W oLeHsIBaHe

MNpy NbpBOHAaYANHO NpU3HAaBaHe (UHAHCOBMTE MacuBM Ce KnacuuUWMpaT KaTto Takvea No cnpaeenanvsa
cToMHOCT B nevanBata unu 3aryGata, WM Kato 3aeMu ¥ NPUBIIEYEHU CPEACTBa, 3aAbMKEHUA WNK KaTo
[epuBaTWBY, ONPEAENEHN KaTo XeKNHIOBI MHCTPYMEHTN B eheKTUBEH XEAX, KAKTO € YMECTHO.

MbpBOHAYANHO BCUYKM thmHaHCOBKM NacueBu ce NpusHaBeaT no cnpaseanusa CTOMHOCT, @ B Cny4as Ha 3aeMu 1
npuBneveHn cpeacTea N 3agbimKeHUA, HETHO OT NPAKO CBBP3aHUTE pasxodn no caenkara.

durHaHCcoBUTE NAcMBM Ha [IpYKECTBOTO BKITIOYBAT TbPTOBCKW U APYTW 33 bIMKEHUS, 38 bIDKEHUA KbM CBbP3aHu
n1LA 1 3aemMu.

MocneaBaio oueHsIBaHe

OueHsBaHeTO Ha (hvHaHCOBUTE NACKUBK 3aBUCK OT TAXHaTa knacugukaLma KakTo € onnucaHo no- gony:

QuHaHcoBU Nacusu, omyumasu o cnpaeednuea cmoliHocm e nevyanbama unu 3azybama

durHaHCOBUTE NacuBW NO crpaBeanuea CTOMHOCT B nevanbata wunu 3arybata BriouBaT QUHAHCOBU Nacuey,
AbpKaHWU 3a TbProBus, W (PUHAHCOBK Macvey, ONPeAeneHu NpyU MbPBOHAYANHOTO NpU3HaBaHe KaTo Takuea no
cnpaeegMea cToiHocT B neyanbata unu sarybara.

durHaHCOBMTE NacKBu ce KnacuuumpaT KaTo AbPXKaHW 3a TbProBus, ako ca npuaobuti ¢ Len noBTopHa Mokynka
B 6nusko Bbaelle. Tasu KaTeropus BKNWYBA AEPUBATUBHM (DUHAHCOBU WHCTPYMEHTW, MpUTEXaBaHW OT
OpyXecTBOTO, KOUTO HE Ca onpeAeneHn KaTo XeAKUHIOBN MHCTPYMEHTU B XeKMHIOBO B3aMMOOTHOLLIEHWE KaKTo
TO e pechuHuparo B MCPO 9.

Meuvanbute nnn 3ary6uTe no nacusu, AbpxaHu 3a TbProsus, ce NpU3HaeaT B OTYETa 3a JOX0JuUTe.

®UHAHCOBM NacMBy, onpeaeneHn npu MbpBOHauYarnHo npusHasaHe KaTo Takuea Mo crpaeefnuBa CTOWHOCT B
nevan6arta vunm sarybara, ce onpeaensT kaTo Takuea KbM AaTaTa Ha MbpBOHAYArHO NpU3HaBaHe, camo ako ca
U3NbHeHN kputepuute Ha MCDO 9. [IpyXecTBOTO He e ONpeaeriuio HUKakeun UHaHCOBU NAcUBW KaTo Takuea
Mo cnpaeefnuBa CTOMHOCT B nevantarta wiu sary6ara.
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ENAPAWB PEHT EAQ]

BENEXKW KbM rogvlHA ®UHAHCOB OTHET

3a roguHarTa, npuknoyBawa Ha 31 gekemepu 2021 r.

2.2. 06061eHMe Ha CHILEeCTBEHUTE CHETOBOAHWN NONMUTHKMN (MPOJnLmKeHue)

PurHaHCOBMU WHCTPYMEHTU — MbpBOHaYanHo npu3HaBaHe U nocrneasaulo oueHABaHe (ﬂpOdbﬂ)KEHue)
®uHaHcOBU NacuBU (MpoduinkeHue)

NocrneaBawo oueHsiBaHe (MpoduinKeHue)

3aemu un npuBnevYeHU cpeancrea

Tasu kaTeropus € OT Hal-CbLWECTBEHO 3HaveHwe 3a [pyxecTeoTo. Cnea NbpBOHAYANHOTO MM MpU3HaBaHe,
JpyXeCcTBOTO OLEHABA NMXBOHOCHUTE 3aeMU Y1 NPUBIIEYEHN CpeaCTBa NO aMOPTU3VMpaHa CTORHOCT, Ypes MeToaa
Ha EJIMN. Nevanbture u 3arybute ce npnsHaeaT B nevanbara unu 3arybara, Korato NacuebT C& OTIMCBA, KAKTO U
ypes npoueca Ha amopTusaums Ha 6asa ENMM.

AMOpTU3MpaHaTa CTOMHOCT Ce U3YUCNABA KaTO Ce B3eMaT Noj BHUMaHWe KakBWUTO M Aa OMNIO AUCKOHTM Mnu
npeMun npu NpuaoOUMBaHETO, KaKTO U Takcu unu pasxoaum, KOMTO NPeacTaBnaBaT HepasgenHa vact oT EJiM.
AmopTusaumsTta upes ESIMN ce Bknioysa KaTo (hPMHAHCOB pa3xoA B OTYETA 3a AOXOAMUTE.

Tasm KaTeropusi c€ oTHacA rnaBHoO 3a NUXBOHOCHW 3aeMU U NpUBNevYeHn cpeacrea.

OtnuceaHe

DUHAHCOB NacuB ce OTNUCBA, KOraTo 3aabmkeHneTo 6bae noraceHo, unm npeKkpaTeHo, Unn natede. KoraTto
ChLUECTBYBALL cthmHaHCOB nacus 6bae 3aMeHeH ¢ Apyr oT CblunAa KpegutToaaTen Npu CeBbpLUSHO pasinuyHn
ycnosust, unuM ycnosudaTta Ha cChbliecTBysall nacue 6baar cblecTBEHO NMPOMEHeHN, Tas3n pasmsHa wunn
Moaundukaumsa ce TpeTMpa KaTo OTNUCBAHe Ha MbPBOHA4YanHWA Nacus W MpuM3HaBaHe Ha HOB. PasnukaTta B
CbOTBETHUTE HanaHCcoBU CyMu ce npusHaea B oT4eTa 3a AgoxXoguTe.

KomneHcupaHe Ha hoMHAHCOBU UHCTPYMEHTH

durHaHcoBUTE akTUBU K (DUHAHCOBUTE NAcKMBYU Ce KOMMEHCUPaT U HETHaTa Cyma ce npeacTasst B OT4eTa 3a
(PMHAHCOBOTO CHCTOAHME, KOTaTo K CaMO KOraTo, € Hanuue IpuaNYeckn ynpaxHaemo npaso 3a KoMneHcupaHe
Ha npusHaTuTe Cymu n ,upy)KeCTBOTO nMa HamepeHue 3a ypexpaHe Ha HeTHa 6a3a, unu 3a eaHOBPEMEHHO
peanusanpade Ha akTuBUTe U ypexgaHe Ha nacuBuTe.

Paaxonu 3a saeMu

PasxoauTe no 3aemMu OUPEKTHO CBBP3aHU ¢ rlpVIAOﬁVIBaHETO, CTPOUTENCTBOTO UK NPON3BOACTBOTO Ha €4WH
aKTWB, KOWTO M3NCKBA 3HAYUTENEH nepuoa OT Bpeme, 3a Aa CTaHe rotoB 3a npegsuxaaHaTta My yn0Tpe6a nnu
npo,qa>|<6a, ce Kanutanusupart KaTo 4acTt oT cebecToAHOCTTA Ha akTuBa. Bcuuky octaHanu pasxoav no saemm ce
NpuU3HaBaT KaTo pasxog 3a nepuoaa, B KOWTO Bb3HUKBAT. PasxoguTte Mo 3aemu ce CbCTOAT OT NUXBK U ApYri
pasxoau, KOMTo AaneHo npeanpuaTte npaen BbB Bpb3ka CbC 3aeMaHeTo Ha cpeacTea.

MpoBuaun

MpoBusmm ce npu3HasaT, KOrato [pyXeCTBOTO WMa TEKYILO 3aabikeHue (MPaBHO WIM KOHCTPYKTUBHO) B
pesynTaT Ha MUHanM CLOUTUA, KOTaTo UMa BEPOSITHOCT 3a MOracsisaHe Ha 3aAbIKeHVeTo 4a 6bae HeobxoauM
M3X0JAL NOTOK OT PECYPCU, ChAbPKALL UKOHOMUYECKM MOM3N U KOraTo MoXe Aa 6bae HanpaBeHa HaaeXaHa
OLIEHKa Ha CTOMHOCTTA Ha 3agbiDkeHWeTo. KoraTo [Jpy)XecTBOTO O4aKea, Ye HSAKOW UNv Bcudku HeobGxoammu 3a
YPEXAAHETO Ha NPOBU3NATA pasxoau we 6baaTt Bb3CTaHOBEHU, Bb3CTAHOBABAHETO CE NPpHU3HaBa KaTo oTAeneH
aKTMB, HO CaMO TOraBa KOraTo € NPaKTUYECKM CUIypHO, e Tean pasxoau e 6baaT BbacTaHoBeHn. Pasxogure
33 NPOBW3MK Ce NPEACTAaBAT B OTYEeTa 32 BCEOOXBAaTHUSA JOX0M, HETHO OT CymaTa Ha Bb3CTaHOBEHUTE pasxoan.

KoraTto ethekTbT OT BpEMEBUTE Pasfuki B CTOMHOCTTa Ha napuTe € CbLECTBEH, NPOBU3UUTE Ce AUCKOHTUpaT
KaTo ce u3non3sa TeKylla HOpMa Ha AWUCKOHTUpaHe npeau AdaHbUW, KOATC OTpasdBa, Korato e yMecCTHO,
cneunduyHUTE 3a 3aAbMKEHNMETO PUCKOBE. KoraTo ce usnonzesa AMCKOHTUPAHE, YBENUHEHUETO Ha NPoBM3aNsATa
B pe3ynTaTt Ha U3MUHanoTo Bpeme ce npeacTassa KaTo d)VIHaHCOB pasxoa.

JTusuHr

Ha paraTta Ha Bnu3aHe Ha gorosopa B cuna ,upyx(eCTBOTO npeleHsBa ganu A0OroBopuLT Npeactaendea unu
CbAbpXa NU3KHr. A MMEHHO, Aanu AorosopbT NPEXBLPMA NPaBOTO A& CE KOHTPONMpa WM3NON3BaHEeTO Ha
MAEHTUDUUUPaHNS akTUB 3a onpeaeneH nepuos oT BpemMe.
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ENAPAWB PEHT EAQl
BENEXKWU KbM roguiiHnMA ®MHAHCOB OTYET
3a roguHaTta, npuknioyeaua Ha 31 pexkemepu 2021 r.

2.2, 0606ueHNe Ha CbLUECTBEHUTE CHETOBOAHW NONIMTUKK (TPOOBIDKEHUE)

JIn3uHr (npodbmxerue)
Apyxecmeomo kamo nusuxzononydamen

[pyxecTBOTO npunara efvHeH NoAxos 3a NpusHaBaHe W OLEHABaHE Ha BCUYKW JNU3WHIN, C U3KMIOMEHWE Ha
KPaTKOCPOYHUTE NN3NHIK (T.€. MU3UHIM CbC CPOK HA NIM3UHIOBUS JOTOBOP A0 12 Meceua) U NUBMHIUTE Ha aKTUBU
C HMCKA CTOWMHOCT. [py:KecTBOTO NpUsHaBa 3adbMMKeHWs NO NU3MHIK 3a NnaljaHe Ha NU3UHIOBUTE BHOCKW U
aKTUBM ¢ NpaBo Ha Non3BaHe, NPEACTaBNABALLWN NPaBOTO Ha NON3BaHe Ha aKTUBUTE.

Axkmueu ¢ npaeo Ha nojsseaHe

lﬂ,py)l(eCTBOTO npusHaBa aKTUBW € NpaBO Ha Non3BaHe OT HavyanHaTta AaTta Ha nu3nHra (T.e. parata, Ha KOATO
OCHOBHUAT aKTUB € Ha pasnonoxeHue 3a ynOTpe6a). AKTMBMTE C NpaBO Ha NOn3BaHe ce OLeHABaT Mo LeHa Ha
an,qoﬁusaHe, HamaneHa c HaTpynaHata amopTusaLus v 3ary6w oT 0be3LeHKa, 1 kopurupaHa ¢ BCsKa npeoLeHka
Ha NU3UHIOBUTE 3aAbiKeHus. LieHaTta Ha I'IpMJJ.O6VIBaHe Ha aKTUBUTE C NpaBoO Ha Non3BaHe BKN4Ba CyMarta Ha
npusHaTUTe 3a4bSIKEHNA NO MU3UHra, NOHECEHUTE NbPBOHAYANHW NPEeKK pasxoan U NU3NHroBuTe NnallaHus,
W3BbPLUEHU Ha Wnu Npeau HavanHata gata Ha nu3unHra, I'IpVI6]'IVI3MT€J'IHa OUEeHKa Ha pa3xoauTe, KOUTo Wwe 6vaar
NOHECEHM OT nM3MHronony4yatens npu AeMOHTaXa W NPeMeCTBAaHETO Ha aKTUBa, Bb3CTaHOBABAHE Ha
nnowagkara, BbpXy KOATO Ce& Hamupa TOM UMK BL3CTAHOBABAHE HA aKTNBa A0 CbCTOAHWETO, KOETO Ce U3UCKBA
CbINacHoO yCnoBusaTa Ha NU3uHra, HamaneHn ¢ KakBuTo U Aa 6uno nony4eHn CTUMynu no nuauHra. Aktnsute c
npaeo Ha nonspaHe ce aMopTuavupaTt Ha NuHenHa Gasa 3a No-KpaTkMA OT CpoKa Ha NMU3WHFa U oYakBaHUTe
nonesHW XUBOTWU Ha aKTUBUTE, KaKTO cneJpa:

* [peBo3HK cpeacTea 3-5 roannHn
* Odhrc 1 napkomecTa 2-5 roguHn

AKO B Kpas Ha CpoKa Ha N3KuHra coGCTBEHOCTTa BbPXY NMU3UHIOBUS aKTUB Ce NPexBLpns KbM [pyXecTBoTo, unu
LeHaTa Ha npuaobueaHe oTpassiBa yNpaxHABAHETO Ha ONUWS 3a 3aKyrnyBaHe, aMOpPTUIALMATa Ce U3UNCNABa
KaTo Ce U3MON3Ba OYAKBAHUAT CPOK HA MONIE3HUA XXMBOT Ha aKkTMBa.

AKTMBMTE C NpaBO Ha NonsBaHe ca npegMeT v Ha obesueHka. CuyeToBoAHaTa nonMTUKa 3a obesueHka e
onosecTeHa B pa3gen O6e3ueHKka Ha HedMHAHCOBK aKTUBK.

3aKynyBaHe, 3a KOSITO B PasyMHa CTENEH € CUIypHO, Ye Lie 6bae ynpaxHeHa oT JpyXecTBOTO, KakTo U NrawaHus
Ha HeyCTONKM 3a NpeKkpaTABaHe Ha NU3WHra, ako CPOKLT Ha JIN3WHIa OTPassBa YNPaxHABAHETO OT CTpaHa Ha
OpyXecTeoTo Ha OnumMA 3a NpekpaTaBaHe.

3adwmxeHus no nu3uHau

OT HavyanHaTa Aata Ha nuavHra [pyXecTBOTO NpuaHasa 3aAbIKEHUs MO NIM3WHIM, OLEHEHM NO cerawHata
CTOMHOCT Ha NU3WHIOBUTE NNAlLaHWs, KOUTO Lie ObAaT M3BbPLUEHM 3a CPOka Ha nNusuHra. JIMsuHroBute
NNaWaHus BKMIOYBAT hVMKCUPaHN BHOCKM (BKITIOYUTENHO (DUKCHPAHWM NRallaHus nNo CLILECTBO), HAMasneHu ¢
KaKBUTO 1 Aa GUIO NOANEXKALLY Ha AoNyYaBaHe CTUMYNI MO SIM3NHE, NPOMEHIMBY NIM3MHIOBY NNALLAHMS, KOUTO
33BUCAT OT MHAEKC WY MUXBEH NMPOLEHT, KAKTO U CYMM, KOUTO Ce ovakea Aa ObaaTt npaTeHn no rapaHuuy 3a
OCTaTbYHa CTOMHOCT. JIM3MHIOBMTE NNALLIAHMA BKMIOUBAT CbLLO LeHaTa Ha ynpakHsBaHe Ha onuus 3a

npOMEHﬂVIBM JTIN3UHrOBWU NMNALLAaHKA, KOUTO HE 3aBUCAT OT MHAEKC UMM NKUXBEH MPOLUEHT, ce npu3HaeaTt KaTo
pa3xoau (OCBEH aKo He 6baat M3BbPLWEHM 32 NPON3BOACTBOTO Ha MaTepuanHn 3anacm) npes nepuoja, B KOWTO
Bb3HUKHe cbBuTneTo nnu YCNoBUETO, KOSTO 3ajelcTBa NnaLjaHeTo.

MpW W3YNCNEHMETO Ha ceraliHaTa CTOMHOCT Ha MU3MHIOBUTE Mnallanusa [IpyKecTBOTO WSNON3Ba BBTPELIHO
NPUCHLL NUXBEH MPOLIEHT MO 32E8MM HA Ha4anHaTa AaTa Ha NW3KHTa, Thbil KaTO 3aNOXEeHUAT B NU3UHIa NUXBEH
MPoLEHT He Moxe Aa 6bae HazexpaHo onpegeneH. Cried HavarHaTa fAata pasMepbT Ha NU3NHIOBUTE
3a0bIKEHNA ce YBENNYABAT C SIMXBATA U CE HaMansBaT C U3BbPLUEHUTE JIM3UHIOBM Nnallanus. B ponbiHeHwe
BanaHcoBaTa CTOMHOCT Ha NUSUHIOBUTE 3aAbIDKEHNA Ce NPeoLeHsBa, ako € Hanuue Moancrkaluusl, NPOMAHa B
CpOKa Ha NIM3NHTa, NPOMAHA B MIN3NHIOBUTE NNallaHns (Hanpumep, NpoMeHn B 6baeLLmTe NNaliaHvus B pesynTar
Ha NPOMSIHA B MHAEKCA WY NTNXBEHWS NPOLIEHT, N3NON3BaH 3a onpejesifaHe Ha Te3n JIM3UHIOBY NNaLLaHus) unu
NPOMSAHAa B OLEHKATa Ha ONUWATA 33 3aKynyBaHe Ha OCHOBHUS aKTUB.
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ENOPAVB PEHT EALL
BENEXKU KbM roguLtHNA ®UHAHCOB OTHET
3a roaunara, npuinouBaila Ha 31 aekemBpu 2021 r.

2.2. O6061WeHne Ha CHLUECTBEHUTE CYETOROAHM NOMNUTHUKN (NpodbiuKkeHue)

NMu3suHr (npodusxerue)

KPGMKOCPO'-IHU NU3UH2U U NU3UH2U Ha aKmueu ¢ HuUcKa cmoliHocm

JpyxecTBoTO npunara OCBOGOXAABAHETO OT MPU3HABAHE HA KPATKOCPOYHW NW3UHIM MO OTHOLIEHWE Ha
KPATKOGPOYHUTE CI NNBNHIA HA MALUMHWA U CbOPBXEeHUs (HanpuMep, NM3NHTK, YUATO NUBUHTOB CPOK € 12 Meceua
WAK NO-ManKo OT HayanHaTa faTa v KOUTO He CbAbpKaT OnLms 3a 3akynysaHe). To npunara u ocsoboxaasaHeTo
OT NPU3HABaHEe Ha MU3UHIV Ha akTWBM C HUCKa CTOMHOCT 3a NMaNHIMTE Ha oduc obopyasaHe, KOeTo ce cuuTa 3a
TaKoBa C HUCKA CTOWHOCT. SIM3MHIOBUTE MAALUAHUA MO KPATKOCPOYHM MU3NHIW U JIM3UHIN Ha aKTUBM C HUCKa
CTONHOCT Ce U3NNUCBAT KaTo pasxoa Ha NnHeitHa 6a3a 3a cpoka Ha NU3nHra.

Hpyxecmeomo xkamo nusuHzoBamen

JInsuHroeu AOroBopU, NpU KOUTO APYXKECTBOTO HE NPEXBBLPSIA B 3HAYMTENHA CTENeH BCUYKN PUCKOBE U NON3N OT
cobCTBEHOCTTa BbPXY aKkTMBa, ce knacuchuumpar KaTo onepaTtuBHW NM3UHIK. Bb3HMKBalLMTE NPUX0AN OT HAEMM
ce OTYMTaT Ha nuHeliHa 6asa 3a cpoka Ha MM3WMHIOBUS AOTOBOP W cé BKMIO4YBaT B NpuxoauTe B OTJYETa 3a
BceobxBaTHWUA A0X0A/0TYETA 3a AOXOAUTE NOpaamn onepaTUBHUA cu XapakTtep. [TbpBoHavYanHuTe Npeku pasxoaum,
BLB BPb3Ka C AOrOBAPSHETO 1 YPEXAAHETO Ha OnepaTUBHUA NU3NHT, ce AobGaBAaT kbm HanaHcosaTa CTOMHOCT Ha
N3NHFOBWS aKTUB 1 CE NPU3HABAT 3a CPOKa Ha NManHra Ha cbluaTa 6asa kakTo npuxoamTe OT HaeMK. YCroBHUTE
Haemu ce NpU3HaBaT KaTo NpUXo4 B Nepuoga, B koliTo 6baaT 3apabotenu.

OcHoBeH Kanutan

OCHOBHUAT kanuTan € nNpeacTaBeH No HoMMHanHaTa CTOMHOCT Ha U3gafgeHuTe U NnaTeHn 4anose.
MocTbnnexnusTa OT U3[aAEHN AANOBE Hap, TAXHaTa HOMUHaNHa CTOWHOCT Ce OTUMTaT KaTo NpeMueH pesepe.

Doxoau Ha nepcoHana

KpaTKoCpOUHWTE A0X0AM HA NepcoHarna BKMOMBAT 3annaty, Bb3HarpaiaeHnsi, MeXauHHN u roguitHn Goxycwy,
BHOCKW 33 COLManHo OCUIYpABaHe 1 FOLULLHN KOMIEHCUPYEMUN OTMYCKU Ha CYyXVTenuTe, KoUTo ce o4Yakea Aa
6b4aT U3LISNO YpeAeHn B paMkuTe Ha 12 Mecella cnep Kpas Ha oT4eTHUs nepnoa. KoraTo [pyxecTsoTo nonyuu
ycnyraTta, Te ce Npu3HaBaT KaTo pasxoj 3a nepcoHana B nedvanbata unu sarybaTa unu ce Kanutanusupar B
CTOMHOCTTA Ha aKkTMB. KpaTKOCpOWUHWTE AOXO4M HA NepcoHana ce OLEHABAT NO HeAWCKOHTUpaHaTa cyma Ha
OYaKBaHUTE 32 YpexaaHe pasxoau.

OpyXeCTBOTO UMa MEHCMOHEH NnaH ¢ AecrHUpaHn AOX0AW, NPoU3TUYaLL OT 3aAbMKeHUeTo My Mo cunata Ha
6BNrapckoTO TPYAOBO 3aKOHOAATENCTBO, A3 U3NNATU Ha CRY)XWTENuTe CU Mpu NEeHCMOHWpaHe ABe wnu LecT
GpYTHM MECEeUHU 3ans1aTi B 3aBUCUMOCT OT NPOCITyXeHns cTax. Ako cnyxuTen e pabotun 3a [pyxecTBoTo UK
B CbluaTa fpyna e npoAabmxkeHue Ha 10 roanHu npes nocnegHute 20 roauHw, noryyaea wect 6pyTHU MeceyHu
3annaTu nNpu NeHcUoHupaHe, a ako e pabotun no-manko ot 10 roauHn — Age. MNNaHbT 3a 4OXOAW Ha nepcoHana
npuy neHCUoHUpaHe He e chrHaHcupaH.

2.3. npOMeHM B CYETOBOAHUTE NOSIMTUKU K onoBecTABaHUA
HoBu 1 UsMeHeHU CTaHAAPTU U PasACHeHUs

[pyxeCcTBOTO € NPUNOXWUMNO 32 MbPBK MbT HAKOW CTAHAAPTN N M3MEHEHUs!, KOUTO BNM3aT B cuna 3a roguLlHn
nepvoay, 3anoysalun Ha unu cneg 1 sivyapu 2021 1. To He € NPUNOXMUNO No-paHo KOWTo M Aa Guno craspapr,
passicHeHue Unwn U3MeHeHue, KoeTo e nybnukyeaHo, HO BCE OLLE HE € BMNA3NO B chna.

Pedbopma Ha pethepeHTHUTE NOKa3aTeny Ha NMXBEHUTe npoueHTu — ®asa 2 - MC®O 9, MCC 39, MC®O 7,
MC®O 4 u MC®O 16 (UsmeHeHus)

Mpes aBrycT 2020 r. CMCC ny6nukysa Pechopma Ha pechepeHTHUTE nokasaTenu Ha fIMXBeHnTe NpoueHTn — dasa
2, NameHeHus B MCPO 9, MCC 39, MC®O 7, MCOO 4 n MCPO 16, ¢ koeTo npukrioun paboTtata cu B OTTOBOP
Ha pedopmaTta B IBOR.
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ENOPAWB PEHT EALl

BEJIEXKWU KbM rogullHUA ®UHAHCOB OTYET

3a roguHarta, npukniousaua Ha 31 gekemspu 2021 r.

2_3. MpoMeHu B CYETOBOAHUTE NOSIMTUKN U ONOBECTABaHUA (MpodbiiKeHue)

Pecdopma Ha pechepeHTHUTE NOKasaTenv Ha NUXBEHWUTE NpoueHT — Pasa 2 - MCPO 9, MCC 39, MCPO 7,
MC®O0 4 n MC®O 16 (MameHeHusn) (mpodbinKeHue)

M3meHeHuaTa npeaBmKaaT BpeMeHHU OONEKYEHNs, KOUTO ca CBbP3aHu ¢ edpekTuTe 3a pUHaHcoBaTa OTHETHOCT,
xoraTo MexayBaHKoBMAT npeasnarad nuxeeH npoueHT (IBOR) 6bae sameHeH ¢ anTepHaTtneeH, nouTth Gespuckos
nuxeeH npoueHT (RFR). Mo KOHKPeTHO M3MEeHeHWATa NPeAoCTaBAT NPaKTUJYECKU HACOKW NMpu CYETOBOAHOTO
oTunTaHe Ha npoMeHuTe B 6a3aTa 3a onpefensiHe Ha AOrOBOPHUTE NapUYHKU NOTOLM NO (hMHAHCOBUTE aKTUBU U
nacuBK, KaTo U3UCKBAT KOPEKUMSl B €(DEKTUBHUA NUXBEH NPOLIEHT, eKBUBANeHTHa Ha NpomsHaTa B nasapHus
nuxseH npoueHT. Chllo Taka M3MEHeHWATa NpeaocTaBAT OBneKYeHus, CBLP3aHU C NpeKkpaTABaHe Ha Xeax
B3aMMOOTHOLLEHUATA, BKIIOUYUTENHO BpeMeHHO ocBOBOKAaBaHE OT HeobXoAMMOCTTa Aa Ce CNasBa U3KNCKBaHeTo
3a OTAENHO naeHTuguuMpane, korato gageH RFR nHCTpyMeHT Obae onpepeneH KaTo XeakmpaHe Ha pUuckos
MHCTpyMeHT. B gonbnHeHne uaMeHeHnuata 8 MC®O 4 ca nperasHadYeHn ga nossonAT Ha 3acTpaxoeaTenure,
Kouto BCe ouwle npunarat MCC 39, aa nony4aT cblumMTe obnekyeHus, KaKTo npeaBuaeHuTe B USMEHEHUATS,
HanpaseHy B MCOO 9. HanpaeeHu ca nsmenenua n 8 MCOO 7 Qurancoeu UHCIMPYMEHMU. O108eCMagaHLs,
KOWTO AaBaT BL3MOXHOCT Ha noTpebutenuTe Ha dMHaHCOBUTE OTYETM fa pasbepat edekra oT pediopmara Ha
pedepeHTHUTE NUXBEHWN NPOLIEHTH BBbPXY (PUHAHCOBUTE UHCTPYMEHTM U CTpaTeruaTa 3a ynpasneHue Ha pucka
Ha [lpyxecTBoTo. MiameHeHuUsITa BNU3AT B CUMa 3a rOAULLIHM Nepuoaw, 3anoyealuy Ha unu cnea 1 aHyapu 2021 r.
MNo-paHHOTO UM NpunoXeHue e paspeweHo. MpunaraHeTo e Che 3aaHa AaTa, Ho [IpyXecTBOTO He e ANTbXHO Aa
npenayncnsea NpeauwHn nepuogun. Tesu M3MeHeHUs He ca OKasanu BNUAHUE BBbPXY (UHAHCOBUTE OTYETH Ha
OpyxecTBoTO.

3. CbuecTBEeHU CUETOBOAHU NpeLUeHKn, ﬂpMGﬂM3MTEﬂHM OUEeHKK U NpeganonoXxeHua

N3roTBAHETO Ha (DMHAHCOBUS OTYET Hanara PbKOBOACTBOTC [la Hanpasu NpeLieHKu, npmﬁnwsmenHw OUEHKN U
npeanonoXeHus, KOUTO BINAAT BLPXY CTOWMHOCTTA Ha OTYETEHUTE aKkTUBX WU NacuBW, WU ONOBECTABAHETO Ha
YCNOBHU MacuBM KbM OTYeTHaTa fAara, KakTo U BbpXy OTY4eTEeHUTe npuxodu W pas3xoan 3a nepuoga.
HecmrypHocwlTe, CBBbp3aHu C HarnpaeeHuTe NpeanonoXeHUAa U I1pM6.I1M3VIT6]'IHVI oueHku buxa mornn Aa aoeepat
[0 hakTuy4eckn pesynTtaTv, KOUTO [Aa W3WCKBAaT CbLUECTBEHM KOpekuun B 6anaHcoBUTE CTOWHOCTU Ha
CbOTBETHUTE aKkTMBW UNK NAcUBKU B Crneaealln OT4eTHN Nnepuoaun.

Mpu6nuzumentu oyexku U NPeGNONOKeHUS

Mpn npunaraHeTo Ha BL3NPUETATE CUYETOBOAHW MOMWTUKM, PBLKOBOACTBOTO Ha [lpyXeCTBOTO € Hanpasuno
crefHUTe NPELEHKN, KOUTO UMAT Hal-CbLUECTBEH e(DeKT BbPXY CyMUTE, NPU3HAaTU BbB (PUHAHCOBUA OTYET.

OnpedensHe Ha CpoKa Ha nu3uHza 3a Gozoeopu ¢ onuuu 3a nodHoeseaHe U npekpamseaHe -
Apyxecmeomo kamo nusuHzononyvamern

lD,py)KeCTBOTO onpeaensa Cpoka Ha NMU3WHIa KaTo HEOTMEHWMKUA CPOK Ha NUsUHIra, 3aeiHO C KakBUTO W Aa 6uno
nepuoau, obxBaHaTi OT onuMs 3a yAbIbKaBaHeTO My, aKo € CUIYPHO B pasyMHa CTeneH, ve onuuaTa Lye 6bae
ynpaKHeHa, unv Kakesuto v ga 6uno nepuoaw, obxBaHaTn OT onuMsa 3a NpeKkpaTABaHeTO Ha NU3WNHra, ako e
CUrypHO B pasymMHa CTeneH, Ye onuudaTa Hama aa 6bvne ynpaxHeHa.

[pyxecTBOTO MMa HSKOJIKO NMM3MHIOBW JOroBOpa, KOUTO BKMIOYMBAT ONUMK 3a yAbMXaBaHe U npekpartsBaHe.
OpyxecTBOTO M3non3sa npeLeHKka, 3a Aa OLUSHW Aanu € CUIYpHO B pasymHa CTeneH Aanu onuusTta 3a
NoAHOBABAHE NNV NpeKpaTaABaHe Ha Nu3uHra we 6bae ynpaxHeHa uny He. T.e. [IpyXecTBOTO pasrmexaa BCUYKK
CblllecTBeHU (DaKTOpW, KOMTO Cb3AaBaT MKOHOMUYECKW CTUMYN 3a YNpaXHABAHETO WM Ha onuuATa 3a
NoOAHOBSIBAHE, UMK Ha ONUWATA 3a NpekpaTaaHe. Crnea paartata Ha BNusaHe B CuNa Ha aorosopa [JpyxecTBoTo
npeotLieHsBa cpoka Ha NU3NHIE, aKko e Hanuue CbLUEeCTBEHO CbBUTNE UNK NPoMAHA B 0BCToATENCTBATA, KOETO &
B HETOBWA KOHTPOS W 3aCAra CnocoBHOCTTa My Aa YNpaXHW UK Aa He ynpaxHW onuusita 3a NOAHOBABaHE Unn
npekpaTsBaHe (HanpuMep U3rpaXaaHe Ha CbllecTBeHW NoAoGpeHUa B HaeT UMOT UK chllecTeeHa npepaboTka
no cneundrKalmum Ha MN3UHTOBURA aKTUB).
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ENOPAWUB PEHT EAL]
BENEXKWU KbM roguiHUA ®IHAHCOB OTYET
3a roguHaTa, npuknovBaua Ha 31 gekemepu 2021 r.

3. CobuwecTrBeHW CUYETOBOGHU TMNpPeLEeHKU, NPUGNU3UTENHU OUEHKU M NpeAnoNnoXeHUs
(npodbimxeHue)

Jlusuneu - npu6nu3umenHa OUeHKa Ha 8 bMPeWHO NMPUCHLU JTUX8EH NnpoyeHm

[pyxecTBOTO He MOXe HaeXAHO Aa onpedeny NUXBEHUsSI NPOLEHT, 3aNoXeH B JIM3WUHIa, cnejoBaTtenHo, 3a
OLEHKa Ha 3aAbJDKEHUSITA CU MO MU3UHTUTE TO M3MNON3Ba BbTpeluHonpucbly nuxeeH npoueHT (BJIN).
BbTpeluHonpuchLL NUXBEH NPOLEHT NpeAcTaBnABa NIMXBEHUAT NPOLIEHT, koiTo [pyxecTBoTo TpAGBa Aa nnatu,
3a Aa B3eMe HazaeM cpeacTeaTta, Heobxogumu 3a npuaocbyBaHeTo Ha aKTUB CbC CXOAHA CTOMHOCT Ha akTuBa
NpaBo Ha MOM3BaHe, 3a CXOAEH NepuoA M CbC cxoAHo obesneyeHwe B CxoaHAa UKOHOMMYEcKa cpepa.
CnepoBaTenHo BLTPELUHOMNPUCHLUUAT NUXBEH NPOLEHT OTpa3ssea OHOBA, koeTo [pyxecTBoTo "6u Tpsibeano ga
nnatu", KOETO U3UCKBA NPUBNU3MTENHa OUeHKa, KOraTo He Ca Ha Pas3noNoXeHWe nognexauwm Ha HabnogeHue
NUXBEHW NPOLIEHTN UNK koraTo Te Tpsibea Aa 6baaT kKopurrpaHun 3a oTpassiBaHe Ha YCNOBUATa Ha NMU3NHrA.

OuyeHku u npednonoxeHus

OcHoBHUTE npeanonoXeHna OTHOCHO bvaeleTo n APYri Kno4voBU U3TOYHULW HA HECUTYPHOCT NpU OLEeHKaTa B
Kpaa Ha OoT4yeTHUdA nepuod, KOWTO WMaT 3Ha4vuTernieH pUcK OT NpWYMHABaHE Ha CHbLUEeCTBEHW KOpeKuun Ha
HGanaHcoBaTa CTOWHOCT Ha aKTUBWTE W NacuBuTe npes cneapawjata cblechoaa ToAuHa, Cca pasrnegaHu no —

aony.
foneseH xusom Ha UMOMU, MAWUHU U CLOPBLXEHUS

®PUHAHCOBKAT OTUYET 38 UMOTH, MALLMHA U CbOPBKEHUS BKIIOYBA M3MNOMN3BAHETO HA OLIEHKM 33 TEXHUS OvaKBaH
NosieseH XUBOT ¥ OCTaTbYHU CTOMHOCTU, KOMTO Ce OCHOBaBaT Ha MPeLeHKUTe Ha pPbKOBOACTBOTO. B kpas Ha
rogyHaTa pbkOBOACTBOTO M3BLPLUBA Npernes v B3eMma NpeaBus BCUYKN Heobxoanmu kopekuuu Ha monesHus
XMBOT Ha aktueuTe, GanaHcoBaTa CTOWHOCT M MeToauTe 3a amopTusauus. JOMbRAHUTENHW noapobHOCTA ca
AageHu B benexka 7 KbM MHAHCOBUTE OTHETH.

OmcpoyveHu daHbYHU akmueu

OtcpoueHuTe JaHbYHK aKTUBY Ce NPU3HaBaT JOTONKOBA, AOKONKOTO € BeponaTHO obnaraemaTa neyanba, cpeluy
KoATo 3arybute morat ga 6baat usnonasaHu, ga 6bae HanvyHa. 3a onpeaensHe Ha pasMepa Ha OTCpoYEHUTE
JaHbYHM aKTUBK, KOUTO MOraT Aa GbaaT NpU3HaTh Bb3 OCHOBA HA BEPOATHUTE CPOKOBE U HUBOTO Ha Obaewara
obnaraema nevyanba, saegHoO ¢ GbgewmTe cTpaTernn 3a AaHbYHO NnaHvpaHe, € Heobxoguma 3HauMTENHa
npeueHKa Ha pbKOBOACTBOTO.

Obe3ueHka Ha akmueu

ObesueHka CbLieCTBYBa, KOrato HanaHcoBaTa CTOMHOCT HA aKTUB UNWU eQuHWLA, TeHepupalla napy, HagBuLLIaBa
Bb3CTaHOBMMATa My CTOWHOCT, KOSITO € No-BUCOKA OT crnpasegnueata My CTOMHOCT, HamareHla ¢ pasxoaute 3a
npo,u,a>K6a ¥ CTOMHOCTTA My npu yn0Tpe6a. CnpaBseanuBaTa CTOMHOCT, HAManNeHa ¢ U3YNCAEHNETO Ha pasxoauTe
3a npop,amﬁa, Ceé OCHOBaBa Ha HanudHUTE JaHHWU OT oﬁabpaaau.m caenku ¢ npoaaxkbu, npoBeseHn Ha
pascrosaHne, 3a nogobHu akTneu unn HabnwgasaHy nasapHU UeHK, HamaneHyn ¢ ponbNHUTeNHUTE pasxogun 3a
M3XBbPNsiHE Ha akTuBa. N3uncnaBaHeTo Ha CTOMHOCTTa NPY U3NOM3BaHe ce 0CHOBaBa Ha MoAen Ha AUCKOHTUpaH
napu4yeH NOToK. BwbacraHoBumara cyma e Haﬁ-HYBCTBVITenHa KM OUCKOHTOBUA NPOLEHT, M3nonssaH 3a moaena
Ha AUCKOHTUPAaHWUTE NapUYHWN NOTOUW, KakTo U OYaKeaHUTE 6baeltn napuyHN NOTOLM U TEMNOBETE Ha pacTex,
n3nonseaHu 3a ekcTpanonauus.

lpoeusuu

MpusHaBaHeTO Ha NPOBM3UMTE U3MCKBA PBLKOBOACTEBOTO A3 CE CMpaBU CbC 384bIKEHUS C HECUIYPEH CPOK U
pasmep. OT pbKOBOACTBOTO CE M3UCKBA Aia NpeLeHn pa3Mepa U Cpoka Ha 3adbimKeHWETO U BEpOSTHOCTTa OT
OTNWB Ha PECYPCH, BKMIOYBALY MKOHOMMYECKM nNonsu, kouto we 6Gbgar Heobxogumu 3a ypexaaHe Ha
33 bMKEHNETO (KaKTO NPaBHO, Taka W KOHCTPYKTUBHO).

4. I'Iy6nm<yBa|-m CTaHAapPTHU, KOUTO BCe Olle He Ca B CUNa U He Ca Bb3NpPUeTU No-paHo

l'lyGnMKyBanre HOBK N UBMEHEHW CTaB4apTu U passCHEHUATA KbM TAX, KOUTO BCE OLle He Ca B cuna, Ao gaTtata
Ha u3aasaHe Ha PUHAHCOBUA OTYET Ha ,HPY)KECTBOTO, Ca onoBecTeHWU no-gony. HPY)KBCTBOTO Bb3Hamepsaea aa
APUNOXKU TE3U HOBU U UBMEHEHWN CTaHAAPTU U Pa3faACHEHWs, Npwv ycrioeue 4e ca Nnpunoxnumu, Korato BnA3aTt B
cuna.
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ENAPAWB PEHT EAL}
BENEXKWA KbM roguiHA ®UHAHCOB OTHET
3a roguHarta, npuknioyBaula Ha 31 pekemBpu 2021 r.

4. Ny6nukyBaHW CTaHAApTH, KOMTO BCe Olle He Ca B CUNMa U He ca Bb3NpUeTH NO-paHo
(npodnskeHue)

MC®O 16 OTCcTbnKM No HaeMu B KOHTekcTa Ha Covid-19 cnep 30 wHKn 2021 r. (MameHeHus)

Ha 28 mai1 2020 r. CbBeTbT N0 MEXAYHaPO4HM CHETOBOAHM cTaHaapTn usaane OTCTLIKK MO HAEMW B KOHTEKCTA
Ha Covid-19 — wusmeHeHne Ha MCDO 16 Jlusunru. WameHeHusiTa ocurypsiBaT obnekyeHve 3a
N3MHrononyvaTenuTe oT NpunaraHeTo Ha uanckeanuaTa MCPO 16 BbB Bpb3ka ¢ moaudUKaLMKU No NU3MHIOBU
[IOroBOpM 3a OTCTBLIKM, BL3HUKHANM KaTO AVPeKTeH pesynTaTt oT naHaemuaTa oT COVID-19. Kato npaktudecku
uenectbobpasHaTa MAapKa, NM3MHroNoNny4aTensT Moxe Aa usbepe Aa He NpeLeHssa Aan OTCTbAKWUTE Mo Haemu
B pes3ynTar Ha naHgemmsTa COVID-19, npeacTtaBnsiBat mogncukauusa Ha nusnHra. JluauHrononyyaren, KOWTo e
u3bpan npakTMyecku uenecbobpasHaTa Mspka OCYETOBOAABE BCSKA NMPOMAHA B JIM3MHIOBUTE NIalaHus,
Bb3HWKHANA B Pe3ynTaT Ha OTCTBLNKUTE NO HaeMu 3apaan naHaemuaTa or COVID-19 no chus HaumH, kakTo 6u
oTuen npomsHaTa cbkrnacHo MC®O 16, ako npomsiHaTa He e Moaudukauus Ha nuanHra. NsmexneHueTo Gelue
npeasmaeHo 3a npunoxexue ao 30 wHn 2021 r., Ho T KaTo edekTLT oT naHaemunaTa ot Covid-19 npogbnxaea,
Ha 31 mapT 2021 r. CMCC yabrnxu nepuoja 3a npunodkeHue Ha npaktn4ecky uenecwhobpasHarta msipka ao 30
1oHW 2022 . M3meHEeHNeTo e NPUAoXKMMO 3a roAvLIHW NEPUOAM, 3anodealum Ha unu cnea 1 anpun 2021 r.

MC®O 17 3acrpaxoBaTesiHu JOFOBOPH

MNpes main 2017 r. CMCC nybnukyea MC®O 17 3actpaxosatentdu gorosopu (MC®O 17), usyepnarteneH HoOB
CYETOBOAEH CTaWaapT 3a 3acTpaxoBaTelHW [Orosopu, oOXBallall MpUsHaBaHeTo W OLUEHABAHETO,
npeacrassHeTo M onosectsasaHeTo. Cnes BnusaHeTo my B cuna, MC®O 17 we samedn MCOO 4
3actpaxosaTenHu aorosopu (MCPO 4), koiito Gelwe nybnvkysad npes 2005 r. MC®O 17 ce npunara KbM BCUYKN
BWAOBE 3acTpaxoBaTenHu goroeopu (T.e. KUBOTO3acTpaxoBaHe, obLLO 3acTpaxoBaHe, NPsKo 3acTpaxosaHe U
npesacTpaxoBaHe), HE3aBMCMMO OT BUZA HA [PYXKecTBaTa, KOWUTO MM W3AaBaT, KakTo M Mo OTHOLWEHWE Ha
onpefeneHn rapaHuuu W (UHAHCOBM WHCTPYMEHTU NpeACTaBnsABallM WHBECTULIMOHHUTE LOrCBOPU C
ONCKPELMOHHO y4acTue.

We ce npunarar manko Ha 6poii nsknioueHms ot obxsarta. Obwarta uen Ha MCPO 17 e aa ocurypu cueToBoaeH
MoAen 3a 3acTpaxoBaTenHuTe AOTOBOPHM, KOWTO € MO-MoneseH W nocneposaTeneH 3a sacrpaxosartenute. 3a
pasnuka oT usuckeaHusTa B MCHO 4, kouTo fo ronsma cteneH ce 6asupat Ha 3aBapeHuTe, NpeauHn, MECTHU
cyeToBogHM nonutukn, MC®O 17 ocurypsia uayepnarterneH mozen 3a 3acTpaxoBaTenHuTe A0rOBOPY, KOUTO
obxBalla BCUYKU CbOTBETHU CYETOBOAHU acnektu. B sapoto Ha MCPO 17 ctom oblmaT Moaen, AOMbIHEH OT.

» KoHKkpeTHO ajanTvpaHe 3a AOrOBOPM C XAPAKTEPUCTMKM 3a NPAKO yvacTue (Noaxod Ha MPOMEHSIBOTO
Bb3HarpaxgeHue)

«  OnpocTeH noaxog, (Noaxoa 3a pasnpeseneHue Ha NPeMUATa) OCHOBHO 33 KPATKOCPOYHM AOTOBOPMK.

MC®O 17 BrnnM3a B cuna 3a OTUETHM NEPVOAM, 3anodBallm Ha unu cnes 1 sHyapu 2023 r., Kato ce usnuckea
cpaBHUTENHa uHopMauus. MNo-paHHOTo npunaraHe e AONYCTUMO, NpY YCNoBUE Y€ NpeanpusaTMeTo npunara
cblwo MCPO 9 Ha unu npeau gaTaTa, Ha KOATO 3anouysa Aa npunara MCPO 17 3a nbpeu NBT. Bu3npuemaxeTo
Ha CTaHZapTa He ce OYaKkea fa OKaXe BIIMAHUE BbpXy (OMHAHCOBOTO CLCTOAHME UNW PE3ynTaTh oT AelHoCTTa
Ha [pyxecTBoTO.

WUameHenun B MCC 1: Knacudmkaumus Ha nacuBUTE KaTo TEKYLM UK HETEKy LW

Mpes aHyapm 2020 r. CMCC nybnwvkyea nameHenmns B naparpacdm 69 no 76 Ha MCC 1, upea KouTo ce ynomeHasar
KOHKDETHO W3WUCKBAHMATA 3a KnacuduuUMpaHe Ha nacuBUTe KaTo TeKyliyM unu HeTekywm. Vsmenexnata
nosicHABAT:

»  Kaxkeo ce MMa nNpeasuz rnoj NPaeo 3a pascpouBaHe Ha ypexaaHeTo
»  Ye TpsbBa Aa CbLUECTBYBA NPABO 3@ pa3CPOYBaHe B KPasA Ha OTYETHUS NEPUoA,
»  Ye knacudrKkaLmMaTa He Ce 3acsira oT BEPOSTHOCTTA NPeAnpUATETO 4a YNpaxHU NPaBoOTO CY 3a pascpousaHe

*  Ye eaVHCTBEHO, ako BHegpeH AepuBaTUB B KOHBEPTUPYEM Nacue cam no cebe cu e KanuTanoB UHCTPYMEHT,
ycnoBusita Ha nacvea HAMa Aa ce OTpasAaT Ha HeroeaTa Knacucukaums.
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ENAPAMB PEHT EAQl
BENEXKW KbM rogvullH1AA ®UHAHCOB OTYET
3a rogvHaTa, npukilousawa Ha 31 gekemepwu 2021 r.

4. Ny6nukyBaHM CTaHAApPTH, KOMTO BCE Olle HEe Ca B CUJla M He ca Bb3NPUETHU NO-PaHO
(npodbinkeHue)

N3meHennsa B MCC 1: Knacudpukaiims Ha nacMBUTE KaTo TEKYLIM UK HETEKYLWW (TpodbiiKeHue)

Mpes wonu 2021 r. CuBeTHT NpUe NPeaBapUTENHO pELLEHE da NPeaniokK HAKOSKO U3MEHEHUs B Pa3aCHEHUATA,
npepoctaeeHn npes sHyapu 2020 r. B yactHocT CbBeThT pewum Aa npeanoxu, Ye ako NpPasoTo 3a pascpoueHo
ypexaaHe 3a nepuog, oT NoHe ABaHajeceT Mecela € NpeAMET Ha CNasBaHeTo OT CTpaHa Ha NpeanpUATUETO Ha
onpeaeneHn ycrnosuAa crep oT4eTHaTa AaTta, TO Te3W YCroBWA He Ce oTpassBaT Ha ToBa janu npaBoTo 3a
pascpoyBaHe Ha ypexaaHeTo CLLLECTBYBa KbM OTYETHATA AaTta 3a LenunTe Ha knacudmkaumaTa Ha AafeH nacus
KaTo TeKyw, unn HeTekyL. [lonbnHATENHU 3NCKBaHWA 3a NPeACTaBsHE U ONOBECTABAHE Lie 6baaT NpUIIoKUMM
npu Takusa obcrosTencTea. Coilo Taka CbBETHT B3€ NpeABapvTENHO pelleHne ga 0TCpouM gataTta 3a Bnu3aHe
B cUna [0 He no-paHo oT 1 sHyapu 2024 r. (oT 1 anyapu 2023 r.).

Tesn nameHeHns Bce olle He ca npuetn oT EC. [pyeCcTBOTO Lie aHanu3upa W oLeHn edekTuTe OT HOBUTE
U3MEHEHUs1 BbPXY (PMHAHCOBOTO CU CbCTOSIHME UNU pe3ynTaTtuTte oT LEeRHOCTTA.

WU3ameneHus B MC®O 3 BuaHec komGuHaummn

MNpes main 2020 r. CMCC ny6bnukyea W3meHenns B MCPO 3 BuzHec komBuHauuu — [penpatka Kbm
KOHUenTyanHaTta pamka. iaMeHeHnsTa ca npeaBUAEHW Aa 3aMEHNT npenpartkaTa kbM PamkaTa 3a narotesHe u
npeacTassHe Ha (hUHAHCOBU OTYETH, NybnuKkysaHa npes 1989 r-, ¢ npenpaTka kbM KoHuenTyanHata pamka 3a
chvHaHcoBo oT4nTaHe, NybnukyBaHa npes mapT 2018 r. 6e3 CbLUeCTBEHN U3MEHEHUA B HENHUTE M3NCKBaHUS.

CbBeTbT A06aBn CbLIO 1 U3KMTIOHEHKE OT NpUHLUMNE Ha npusHasaHe B MCPO 3 3a usbsireaHe Ha noTeHUWanHu
nevandbu unu 3arybu ot "AeH 2", Bb3HUKBALLM NO NACMBM W YCNOBHWU 3aAbIIKEHUsA, KOUTo Ouxa nonagHanu B
obxeata Ha MCC 37 nnn KPMC®O 21 Hanoau, ako 6bgaT noHeceHu oTaenHo. B cbiyoTo Bpeme CLBETHT pewn
Aa MOACHU ¢blecTByBawmTe Hacokn B MCPO 3 3a ycnosHuTE akTuBu, KOUTO HAMa pa Gbaart sacerHatv oT
3aMeCcTBaHEeTO Ha npenpartkaTta kKbM PamkaTa 3a U3roTesiHe U NnpeAcTaBsiHe Ha huHaAHCOBU OTHETH. M3MeHeHuaTa
BNW3aT B CUNa 3a roguluHu OTYETHU Nepuoam, 3anodsally Ha unu cried 1 sHyapu 2022 r. n ca npunoXumuy 3a
6baewm nepuogu. MNo-paHHOTO NPUMOKEHWE € NO3BOMEHO, ako MO CbLLOTO BPEME UK NO-PaHo NpPeSNpUATUETO
NPUNOXA 1 BCUUKU M3MEHEeHUs, BKNoueHu B MisMeHeHUsiTa B npenpaTkute kbM KoHuenTyanHata pamka B MCOO
craHgaptute (mapt 2018 r.). dpyxecTBoTO We aHannsupa v oueHn eeKkTuTe OT HOBWUTE WU3MEHEHWUSI BbpXY
hMHAHCOBOTO CY CbhCTOSIHWE UMK pe3ynTaTuTe OT ASKHOCTTA.

WameneHunsa B MCC 16 UmoTK, MaLLUMHU U CLOPBLXKEHUA: NOCTLNNEHUA Npeaw NpeaBuUeHaTa ynotpeba

Mpes mai 2020 r. CMCC nybnukysa MIMOTW, MalUMHWM U CHOPBXEHUA — MNOCTLNNEHWSA Npean npeasuaeHarta
ynoTpe6a, kaTto ce 3abpaHsea Ha NpeanpuATUATa Aa NpucnaaaT oT ueHaTa Ha npugobusaHe Ha UMOT, MalLuHa
M CbOpBKEHUE, KAaKBUTO U Aa B1no nocTenneHus ot npogaxbarta Ha apTURyNY, NPOU3BEASHU [OKATO TO3W aKTUB
6uBa npuBexpaH A0 MACTOTO M CbCTOSHWETO, HeobxoauMK 3a Aa MoOXe TOW Aa (PyHKUMOHMpaA NO HauWHa,
npeasuaeH oT PbKOBOACTBOTO. BMeCTO ToBa npeanpuaTMeTo NpusHaea npuxoauTe oT npogaxbarta Ha Takuea
apTuKynu 1 pasxoAuTe 3a TAXHOTO NPOM3BOACTBO B nevarnbarta wnu 3arybata. MameHeHneTo BNu3a B cuna 3a
roAWLLIHM OTYETHU NepuoaK, 3ano4Batly Ha unu cneg 1 sHyapu 2022 r. u Tpabea aa 6bae npunaraHo B 6baewm
nepuoan 3a MMOTH, MaLLKHA U CbOPBHKEHMUSA, KOUTO Ca Ha pasnonoxeHue 3a ynotpeba Ha unu cnea Ha4yanoTo Ha
Hal-paHHMst NpeAcTaBeH nepuoa, Mpe3 KOWTO NpeanpusTMETO Npunara 3a NbpBUM NbT TOBA WU3MEHEHME.
JpyxecTBOTO We aHanvusupa n oueHn epekTUTe OT HOBUTE U3MEHEHWUS BbPXY (DMHAHCOBOTO CU CbCTOSIHNE UNN
pesyntaTuTe oT AeWHocTTa.

U3zmeHeHuna B MCC 37: OGpemeHUTENHU [OrOBOPU ~— pasxoau 3a U3nbnHeHUe Ha AOroBoOp

Mpes mait 2020 r. CMCC nybnukysa usmenenus B MCC 37, ynomeHaBalwm kou pasxoam [pyxecrtsoTto Tpsbsa
[a BKITIOYM NpU OLleHKaTa 3a ToBa Aanu AajeH Aorosop e obpemenuTeneH unu rybely. M3smeHeHusTa npunarar
"noaxopa Ha nNpsko CBbp3aHuTe pasxoan”. Pasxoan, KOMTO ca NPsKO CBbP3aHy ¢ [AOrOBOP 3a NpeaocTaBsHe Ha
CTOKM MNK YCRyri, BKNIOYBAT KakTO BLTPELLHONPUCHLLLUTE Pa3Xxoau, Taka 1 pasnpeaeneHue Ha pasxogm, Npsiko
CBbp3aHW ¢ akTueuTe no gorosopa. OBWWTE 1 agMUHUCTPATUBHUTE Pa3XOAW He ca CBbp3aHu NpsKo ¢ AafeH
[OroBOP U CE& U3KMIOYBAT, OCBEH aKo Te U3PUYHO HE NOANEeXaT Ha caKkTypupaHe KbM KOHTpareHTa no forosopa.

MameHeHuATa BNU3aT B CMNa 3a roAuLIHK OTYETHU NEPUOAM, 3anouBaLLy Ha unu cnepg, 1 aHyapu 2022 r. v Tpsbea
Aa ce npunarat 3a Obgewm nepvogn. JpyKeCcTBOTO We aHanM3upa u oueHn edeKkTUTe OT HOBUTE U3MEHEHUA
BBPXY (PMHAHCOBOTO CU CBCTOSIHUE VMK pesynTaTuTe OT AeHOCTTA.
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ENAPAWB PEHT EAQl
BENEXKU KbM roauliHMA ®MHAHCOB OTYET
3a roguHaTta, npuknovBaula Ha 31 gexkemBpu 2021 T,

4. My6nukyBaHU CTaHAApPTH, KOUTO BCe Olle He ca B CHNa U He Ca BbL3NPUETH NO-paHoO
(npodwbmxerue)

MC®O 1 NpunaraHe 3a nbpPBU NbT Ha MexayHapogHUTe CTaHAAPTYW 3a (PUHAHCOBO OTUMTaHe — JbiepHo
OPYXeCTBO B Ka4eCTBOTO Ha npeanpusitie, npunarawo MC®O 3a nbpBu NbT

KaTto uacT oT npoueca 3a roauwHu noaobpennst Ha MCPO - 2018-2020 r., CMCC ny6nukysa usmeHeHue B
MC®O 1 lMpunaraHde 3a Nbpeu NbT HAa MexayHapogHuTe cTaHAapT 3a (PUHAHCOBO OTUUTaHe. M3meHeHueTo
MO3BONSABA Ha AbLIEPHO NpeanpusTe, koeTo usbepe ga npunoxu naparpad M6(a) Ha MCPO 1 3a oueHsBaHe
Ha KyMynaTUBHUTE PAasnuKM OT NpeBpbllaHe Ha JyxaecTpaHHa BanyTa, Aa W3nonssa cymwute, OTYETEHW OT
KOMNaHusATa-Malka, Ha Gasa pgatara Ha npexoda kbM MCQ®O Ha komnaHuATa-maika. ToBa U3MEHeHue ce
npunara cbLUO M Mo OTHOLWWEHNE Ha acoLMnpaHn NpeanpuaTUA NN CbBMECTHN NpeanpuaTus, kouto nsbepat aa
npunoxar naparpac M6(a) Ha MCPO 1. ilameHeH1eTo BNU3a B cuna 3a roAvLUHN OTYETHU Neproav, 3anouBatlm
Ha unu cneg 1 sHyapwu 2022 r. Mo-paHHOTO NpUNoXeHue € No3BoNneHo. BbanpuemaHeTo Ha USMeHeHUATa He ce
O4aKBa [a OKaKe BANSIHNE BbPXY (PUHAHCOBOTO CLCTOSHWUE UMW pe3ynTaTh OT AeWHOCTTa Ha [lpyXecTBoTo.

MC®O 9 ®uHaHCOBM MHCTPYMEHTU — BaHarpaxgeHua B Tecta Ha "10-Te npoueHTa” 3a oTnuceaHe Ha
¢huHaHCcOBM NacuBU

Kato yact oT npoueca 3a roguwHn nogobpexust Ha MCPO - 2018-2020 r., CMCC nybnukyea nameHeHue B
MCOO 9. VisMeHeHWeTO U3ACHsIBa Bb3HArpaXaeHnaTa, KoUTo npeanpuATUETO BKIIOYBA, KOraTto OLeHsBa danu
ycnoensita Ha HoeB unu MoaucdbuumMpaH ¢pUHaAHCOB Macue Ca CbLIECTBEHO pPa3nWYHU OT YCMOBUSTA Ha
NbpBOHaYanHWs (PUHAHCOB NAcuB. Te3n Bb3HArPaXAEHUA BKNIOYBAT Camo MnnaTeHuTe UNu nonyyeHuTe mMexaoy
KpeauTonosyyaTtensl U KpeauToaaTens, BKMIOYUTENHO Bb3HarpaXXOeHWATa, NNaTeHu Wnn AofyyYeHu unu ot
KpeauTononyJyartens, unu oT kpeguTogatens oT uMeTo Ha apyrus. MNpeanpuaTtneTo npunara uaMeHeHWeTo 3a
(pMHAHCOBM NAcUBM, KOUTO Ca MOAUMULMPAHM UMW 3AMEHEHW Ha UNK Cref HauvanoTo Ha roAuLHUS oTveTeH
nepuvos, Npes KOWTo NpeanpusTUETO Npunara M3MEHEeHWeTo 3a MbpBu NbT. M3MeHeHueTo Bnu3a B cuna 3a
roAuLIHY OTYETHW NeproaM, 3anouBaLIM HA UK cned 1 sHyapu 2022 r. kaTo No-paHHO NPUNOXEHWE € NO3BOJIEHO.
JpyXecTBOTO Lie aHanmsupa 1 oLieHn ePeKTUTE OT HOBUTE U3MEHEHNS BLPXY PUHAHCOBOTO CU CCTOAHWE MnK
pesynTaiuTe OT AeAHOCTTA.

MCC 41 3emepenue - [laHbuHO obnaraHe Npu oLeHABaHe NO cNpaBeanyMBa CTOWHOCT

KaTo yacT oT npoLeca 3a roaniikn nogobperns Ha MCOO - 2018-2020 r., CMCC ny6nukysa nsmexenmne 8 MCC
41 3emepenune. WMameHeHWETO npemaxBa uauckBaHeTo B naparpacd 22 Ha MCC 41, cwrnacHo Koeto
npeanpuaTUATa Tpstea aa U3KNYBAT NapuyHUTe NOToLM, CBbP3aHK C JaHbuyHo obnaraHe, Korato oueHaBat
cnpaBeanuBaTta CTOMHOCT Ha akTuBuTe B oOxeata Ha MCC 41. MpeanpuatTeTo npunara M3MEHEHUETO 33
baelm nepmoam No OTHOLWEHWE Ha OLEHKW NO CNpaBeAnuea CTOWHOCT Ha WNK cfieg Havyanoto Ha NMbpBUA
roguileH OTYeTeH nepuod, 3anousaly Ha unu cnea 1 siHyapu 2022 r. o-paHHOTO NpUNOXeHUe € NO3BONEHO.
Bb3npMemMaHeTo Ha M3MEHEHMATA He Ce OvaKBa Aa OKaXe BNUSHWE BbpXy (DMHAHCOBOTO CLCTOSHME Wnn
pe3ynTaTi oT AeHHOCTTa Ha [ipyXecTBoTo.

WsmeHeHua B8 MCO®O 10 u MCC 28 — Mpogaxba unu BHOCKa Ha aKTMBU MeXAYy WHBECTUTOP U HEeroBo
acoUMMPaHO UM CBLBMECTHO NpeanpuaTue

MNpes aexkemepu 2015 r. CMCC peluu aa oTcpouy gaTtaTta Ha BNU3aHe B CMNa Ha U3MeHeHuATa A0 Takasa ObaeLa
aaTa, 1,0 KOSTO Tol € huHanuanpan KaksuTo 1 ga 6uno nsmeHeHns, KOUTO BL3HWKBAT B pe3ynTart OT NpoekTa 3a
npoyuBaHe Ha CbBeTa, OTHAcsL Ce 3a MeToAa Ha yyacTue B cobcTBeHMs kanuTan. UsmeHenuaTa aapecupar
npoTnsopeuneTo mexay MC®O 10 KoHconmgupanwn cpunancosu otietn u MCC 28 MHeectunu B acounmpani
NpeanpUATUA M CBBMECTHU NPEeANpUsATUS MO OTHOLIEHME HA OTYMTaHETO Ha 3arybata Ha KOHTpon BbPXY
OBLUEPHO APYXeCTBO, KOETO € NPOJaAEeHO UMK € BHEeCEHO B acouuupaHo WnNU CbBMECTHO npeanpusTue.
U3MeHeHUsTa NOSICHABAT, Ye MLAHUAT pasMep Ha nevanbarta unu 3aryGaTa ce NpusHaga, Korato TpaHchepsT
KbM aCOLMMPAHOTO MpeanpuAaTe WM CbBMECTHOTO npeanpusiThe BkMioYBa OusHec, OTroBapAall Ha
JeduHnumaTa 3a 6usHec B MCOO 3. Beaka nevan6a unu saryba, Bb3HMKBaLLA B pesynTaT oT npoaaxbara unu
BHOCKATA HA aKTUBW, KOWTO He npeacTasnseaT busHec, obaue, ce npusHaBa eOWHCTBEHO A0 CTEneHTa Ha
HECBbP3aHWUTe y4acTMs Ha UHBECTUTOPUTE B aCOLMMPAHOTO MK CbBMECTHOTO Npegnpustue. Tesn naMeHeHus
BCE owe He ca npueTtu oT EC. [pyXecTBOTO We aHanusupa u oueHu ed)ekta 0T HOBUTE UBMEHEHWS BbPXY
(PMHAHCOBOTO CM CLCTOSIHWE UMW PE3YNTaTUTE OT AeHOCTTa.
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3a roguHara, npuknouBaiua Ha 31 gekemepu 2021 r.

4. MNy6nukyBaHy CTaHAApTH, KOWTO BCEe oOlle He Ca B CHIMA U He ca Bb3NpPuMeTH NO-paHo
(npodvmxeHue)

WameneHuss B MCC 1 MNpegcraBsAve Ha ¢hMHAHCOBM oTyeTu U UznoxeHue 3a npaktuka no MCOO 2:
OnogecTsBaHe Ha CYETOBOAHM NOMMUTHKMU

Mpes cdespyapn 2021 r. CoeeTbT Nybnukysa uameHeHus 8 MCC 1 u UsnoxeHue 3a npaktuka no MC®O 2
M3BbpluBaHe HA NpeLeHKM OTHOCHO HUBOTO Ha ChlUeCTBEHOCT (MIT), B KOETO NpeAoCTaBs Hacoku U Npumepwn B
MOMOLL Ha NpeAnpUSATHUATa NPU NPUIaraHeTo Ha NPELEHKU OTHOCHO HUBOTO Ha ChILECTBEHO NPY ONOBECTABAHETO
Ha CYeTOBOAHW NOnuUTUKK. MaMeHeHMsATa UenaT Ja noarnomorHaT NpeanpusaTusTa Nnpu NpegocTaBaHeTo Ha
OMOBECTABAHWA Ha CYETOBOAHW NOSIMTUKM, KOWTO Ca NO-MONE3HN Ypes:

» 3amsHa Ha U3MCKBAHETO KbM NpeanpunaTUNaTa Aa OnoBecTaBaT CBOUTE ,CbLLUECTBEHN" CYETOBOAHU NOMUTUKU
C VM3NCKBaHe Aa ONOBECTABAT CBOWTE ,3HAYMMU" CHETOBOAHMN NOSMTUKY; U1

» [loOaBsiHe Ha HAcOKU OTHOCHO TOBA Kak NpeanpuATMATa Aa nNpunaraTt KoHUenLuAaTa 3a CblLecTBeHOCTTa,
KoraTo B3eMaT peLleHns OTHOCHO ONoBeCTABAHUATA Ha CHETOBOAHUTE NOJIUTUKU

M3MeHeHUsITa ca B CMna sa roAMLLHN OTYETHN Neprogu, 3anoyBalun Ha unu cneg 1 svyapu 2023 r. MNo-paHHoTo
npunoXeHWe Ha uameHeHustTa B MCC 1 e no3BoneHo, AOTONKOBA AOKOMKOTO TO3W hakT € onoBecTeH. Tesn
U3MEHEHMs BCE OLLE He ca npueTu oT EC. [dpyxecTsoTo Lie aHanuampa 1 oueHn edeKkTa OT HOBUTE M3MEHEHUS
BbPXY (DUHAHCOBOTO CU CLCTOSIHWE UMK pesynTaTuTe oT AeiHocTTa.

WameHeHuss B MCC 8 CueToBOOHA NOMUTUKA, NPOMEHU B CUETOBOAHUTE NPUONM3UTENHM OLEHKU W
rpewkun: JedUHULUA 3a GYETOBOAHW NPUGNU3UTENHWU OLIEHKIN

Mpes cdespyapu 2021 r. CueeTbT nybnvkysa nameHeHnss B MCC 8, upes konTo BbBeXaa HoBa AehuHuLma 3a
,CHETOBOAHW NpUBNM3NUTENHY oueHkKn®. IameHeHnsTa passicHABAT pasnukaTa Mexay NpoMeHn B CHETOBOAHUTE
NpUBNU3NTENHU OLEHKU U MPOMEHW B CHETOBOOHWTE MOMUTUKM W KOPEKUUSTa Ha rpelku. Te Cblo Taka
passacHABAT NO KaKbB Ha4YWH MPEeAnpuATUSITa U3NON3BaT TEXHWKUTE 3a ouUeHsABaHe U BXOAALWUTE AAHHW 3a
paspaboTBaAHETO Ha CYETOBOAHU NPUBNU3NTENHWU OLIEHKHN.

WsmeHeHusT cCTaHLapT NoACHABRA, Ye edexkTUTE BLPXY AaAeHa CYEeTOBOJHA nNpubnu3anTenHa oueHka B pesynTart
Ha npomaAHa BbB BXOAAWM OAHHW WNK NpOMsSHA B TexHWKaTta 3a OueHABaHe, npeacTaBnssaT NpoMeHn B
CYEeTOBOAHUTE I'IpVI6J1VI3VITeJ'IHVI OLIEHKW, 8KO He Ca B pe3ynTaT Ha KOpeKLUUa Ha rpellkyu OT npeaxoaeH nepuoa.
CbBeTbT 3anasBa acnekta OT aeduHULUATA 3a CYETOBOAHW l'IpVI6]WI3VITeI'IHVI OUEHKKn, Y€ NPOMEeHUTe B
cyeToBOAHUTE I'Ipl/|5ﬂVI3VITeJ'IHVI OLleHK MoraTt Aa ca pes3ynrtart OT HOBa VIHd’)OpMaLWIFl nnn HOBU pa3BUTUA.

M3meHeHWATa BNM3aT B cuna 3a roguvliHY OTYETHU nepuogm, 3anoysawy Ha unu cnep 1 sHyapu 2023 r. [o-
PaHHOTO NPUMOXEHKE € NO3BoMeHo. Tesn M3MEHEHUs Bee oLLle He ca npueTh oT EC. [IpyecTBOTO We aHanusupa
1 OLeHN edhekTa OT HOBUTE U3MEHEHUS BbPXY (DMHAHCOBOTO CM CLCTOSIHUE UMW pesynTaTtuTe oT AeWHOCTTA.

WameHeHua 8 MCC 12 [faHbuu BBLpxy aoxoaa: OTcpoyeH A3aHBK, CBbp3aH € akTUBUM U NacUBH,
Bb3HUKBALWLYW B pe3ynrar Ha eaHa caenka

MNpe3 man 2021 r. CeBeTbT nybnukysa usmeHeHuss B MCC 12, konto crecHsaBaT obxBaTta Ha Mo3BONEHUTE
M3KMKOYEHUS OT NbPBOHAYANHOTO Npu3HaBaHe cbrnacHo MCC 12, Taka 4e Te Beye He ca NPUMOXUMN 3a CAENKY,
KOUTO NopawgaTr paeHU obnaraeMu U NpuU3HaBallM Ce 32 JAHBYHM LIENU BPEMEHHWU pasnuku. VMameHenusita
NOACHABAT, Y& KOoraTo NNalaHysaTa, KouTo ypexaaT AaAeHO 3aabKeHne, ce NPU3HaBaT 3a AaHbUYHKN LUenn, e
BBLIPOC HA NPeLeHKa Jany Tesy NpucnagaHva 3a AaHbYHU Lenu morat Aa 6baaT 0THeCEeHU KbM NPU3HaTOTO BB
(HMHAHCOBMA OTYET 3aAbIHKEHNE UM KbM CBBP3AHWS C HEro akTUB. Tasu npeLeHKka e BaxHa npu onpeaensHeTo
Aanu npy NbpBOHaYanHOTO NPpU3HABAHE Ha aKTUBA W NAacUBa ChLLUECTBYBA BPEMEHHa pasnuka.

CBbrnacHo UBMEHEHMSITA USKMTIOUEHNATA B MbPBOHAUANHOTO NPU3HABAHE He ca NPUNOXIMU 38 CAEMNKK, KOUTO NPy
MbpBOHAYANHOTO NPU3HaBaHe, NOpaXaar pasHU obraraeMy v NpU3HaBalM Ce 3a AaHbYHU LieSsin BPpeMeHHM
pasnuku. To € NPUNOXUMO, EANHCTBEHO aKo NPU3HABAHETO Ha JIN3MHIOB aKTWB W 3aAbIDKeHWe NO AU3UHT (Unn
3aAbnKeHne 33 M3BEXAAaHe OT eKCnioaTauusl M KOMMOHEHT OT aKkTMB, noAnexall Ha u3BexgaHe oOT
ekcnnoaTtauus) nopaxaar obnaraemu 1 NpUsHaBalWM Ce 33 JAHBYHY LieSI BpeMeHHW PasfivKkW, KOWTO He ca
paBHu.

22



ENAPAWB PEHT EAL
BENEXKU KbM roguliHnA ®MHAHCOB OTYET
3a roguHara, npuknioyBaia Ha 31 gekemepu 2021 r.

4. NMy6nukyBaHW CTaHAApTH, KOMTO BCE Olle He Ca B CUNIa U He ca Bb3NpUETH NO-paHo
(npodvsmkeHue)

U3meHeHna 8 MCC 12 [anbum Bbpxy goxoga: OTCpoyeH AaHBLK, CBbP3aH C aKTUBM W MACUBW,
Bb3HMKBaLIWN B pe3ysiTaT Ha eaHa caenka (nNpodnihkeHue)

MameHeHnATa BNu3aT B8 Cuna 3a roAMILHM OTYETHU NEPUOAM, 3arnovBallyM Ha unu cnep 1 aHyapu 2023 r.
MpepnpusaTueTo TpsGBa Aa npunara W3MeHEHUATA MO OTHOLUEHUE Ha CAEeNnKW, KOUTO Bb3HMKBAT Ha Unu cneg
Ha4anoTo Ha Hali-paHHUsI NPeACTaBeH CpaBHWUTENeH nepuod. B AoONbMHeHWe, B Ha4anoTo Ha HaW-paHHUS
npeacTaBeH cpaBHUTENEH nepuoj, npeanpusaTueto Tpsbsa Cblo Aa NpU3Hae OTCPOYEH AaHbYEH akTUB (Npw
ycnosue, 4e € Ha pa3nosnoXeHne aoctate4Ha obnaraema neqanta) M OTCPOYEH AaHbYEH NacuB 33 BCHUUKM
npucnagawin ce 1 obnaraemMum BpEMEHHW pasnukW, CBbLP3aHW C JNIM3WHMM U 330bMKEHWA 33 W3BEXAaHe OT
ekcnnoatauus. Tesn nsmeHeHws Bee oLe He ca npuetu oT EC. [pyXecTBOTO Le aHanuaupa v oLeHn edekTa oT
HOBUTE U3MEHEHNA BLPXY (PMHAHCOBOTO CU CLCTOAHWE UMK PE3ynNTaTuTe OT ASHHOCTTA.

5. Npuxoau u pa3xogm
5.1. Mpuxoau oT HaeM Ha eneKTPUYECKU NPEBO3HU CpeacTBa

JpyxecTsoTo npuTexaBa €NeKTPMYECKU NPEeBO3HU CPEeACTBa, KOUTO OTAaBa noj Haem. PeasnusupanuTe
npuxoam 3a roguHata, npuknioysawa Ha 31 aekemepu 2021 r., ca 387 xunsgu neea (roguHara, NpuKnioysala
Ha 31 gekemepu 2020 r.: 412 xunagu nesa).

5.2. Mpuxogy OT AOrOBOPU C KINUEHTH

2021 r. 2020 r.
Xun. na. XUn. NB.
Mpopaxba Ha cTokK 24 48
24 48
5.3. Apyru npuxoau
2021 r. 2020r.
Xun. ne. Xun. n..
Mpopax6a Ha ocTaHKM Ha BpakyBaHu aBToMOGUNIK 8 -
Mpopaxba Ha TpaHCNOPTHU CpeacTBa 8 -
Opyrv npuxogn 5
21
5.4. Pa3xoam 3a BbLHWHU YCNyru
2021 r. 2020 r.
XuUn. ne.. XUn. ne.
Pa3xogu 3a 3aCTpaxoBKu (109) (44)
Pasxoam 3a MeHWIXXMBHT ycnyru (72) (72)
Pasxopnm 3a cueTOBOAHM yCnyru U oanT (17) (16)
Pasxogu 3a peMOHT 1 noaapLXKa Ha NPeBO3HN cpeacTea (11) (9)
Pasxoau, cBbp3aHmn ¢ KpaTKOCPOYHU NIU3UHIOBW JOrOBOPK (3) 3)
Pasxoau 3a nounceBaHe Ha NPeBO3HU CpeAcTBa (2) (2)
Pasxoawn 3a napkvHr Ha en. asTomobunu (1) (2)
ALMUHWUCTPATBHU pasxoam - (1)
Opyru pasxoay 3a BLHLLHW YCryru (3) (2)
(218) (151)
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5.5. Pasxoau 3a nepcoHan

2021 r. 2020 .
Xun. n.. Xwn. ne
Pasxoau 3a 3annatu 1 BbaHarpaxaeHus - (13)
Pasxoau 3a counanHo ocurypseaHe - (2)
- (15)
5.6. [lpyrm pasxoam
2021 r. 2020r.
Xvn. nB.. XWn. nB.
Pasxogu 3a oTnMcBaHe Ha B3eMaHus 4) -
Opyru pasxogun 3) (1)
) (1
5.7. ®uHaHcoBM npuxopu/(pasxoamn), HETHO
2021 r. 2020 r.
XWn. NB. XUn. nB.
Pasxoau 3a nuxeu NO NM3UHIOBY J0rOBOPU (19) (29)
BaknkoBK Takch U KOMMCUOHK (1 (1)
{20) (30)
6. lanbum BLpXy Aoxoaa
Pa3xopn 3a paHbK BbpXy goxoaure
2021 r. 2020 .
XU NB. XUn. n..

Pa3xoga 3a Tekyw AaHbK BbPXY f0X0Aa -
Pa3xon no 0TCpoYeHy AaHBbLIU -

Pa3axop 3a AaHbk BbpXy AoX0auTe -
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6. Janbuu BbpXy Aoxoaa (MpodnsnKkeHue)

PaeHeHneTo mexny pasxofa 3a AaHbK BbpXy AOXO4@ U CyMaTa Ha CYETOBOAHATa 3aryfa, YMHOXeHa no
npunoxumara JaHb4yHa CTaBKa 3a roamHuTe, npukniousaium Ha 31 aekemspu 2021 r. u 2020 r., e npeacTaBeHo
no-gony:

2021 r. 2020 r.

XWUn. nBe. Xun. ne.

CueToBogHa 3aryba npegu gaHbyHo obnaraHe (73) (33)

[aHbuHa cTaBka 3a KopnopaTBeH JaHbK 10% 10%

MkoHOMUS OT faHbK BLPXY AOXOAUTE 7 3

Pasxoam HenpusHaTtu 3a AaHBYHW Lenn (5) -

EdbekT 0T BpeMeHHN pasnuku, BbpXy KOUTO HE € NpuHaT @) (1)
OTCPOYER AaHDBK

EdbekT oT gaHbudHa 3aryba, Bbpxy KOATC HE e NpuaHaT ) 2)

OTCpoOYeH JaHbk

Pasxof 3a AaHbK BBPXY AOX0AUTE - -

Mpes 2022 r. npunoxumaTa AaHbyHa cTaBka cblo e 10%.

MsuncneHneTo Ha HEMPU3HATUS OTCPOUEH AAHBLYEH AKTUB BbPXY NPEHECEHU HEeN3NON3BaHW AaHbUHM 3arybu e
NpeacTaBeHo no-aony:

Mepvog 3a
npuecnagaHe Ha

Bwb3HnkeaHe Ha gaHbYHaTa 3aryba JaHbYHUTE 3arybm 2021 . 2020 .

XUn. NB. Xun. nB.
2019 2020-2024 (32) (32)
2020 2021-2025 (17) (17)
2021 2022-2026 2 -
O6uwo npeHeceHa AaHBYHA 3aryba (51) (49)
MpunoxnMMa aaHbYHA CTaBKa 10% 10%
HenpusHaT oTcpoyeH JaHbYeH akTue 5 5

U3suncnenne Ha HENPU3HaTuA OTCPOYEH AaHb4eH aKTUB BbPXY HaManaemMn BpeMeHHU pasnukun:

2021 r. 2020 r.

BpemeHnHa pasnuka Xun. ne. XUn. ne.
Cnaba kanuTtanusauus 19 13
OTnucaHu B3eMaHus 4 -
NunanHroen gorosopu (MC®O 16) - 2
23 15
Pasxog 3a AaHbK BbpXy goxogute 2 1
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7. IMOTH, MalIMHU U CHLOPBKEHUS

OTtyeTHa cTOMHOCT

Ha 1 sanyapu 2020 r.
Mpuaodutn

Ha 31 pekemBpu 2020 r.
OTnucanu

Ha 31 gexkemBpun 2021 r.
Hauyncnena amoprusauus
Ha 1 anyapu 2020 r.
Pasxoan 3a amoptusaums
Ha 31 pekemepu 2020 r.
OTnucaHmn

Pasxoau 3a amopTtusauus

Ha 31 pekemBpu 2021 r.

BanaHcoBa CTORHOCT:
Kbm 31 aekemepu 2021 1.
Kem 31 aekemspu 2020 r.
Ha 1 sanyapu 2020 r.

8. HemaTtepunanuu aktuem

OTtyveTHa cTOWHOCT

Ha 1 anyapwu 2020 r.
Mpuoobutu

Ha 31 gpekemBpu 2020 r.
Npuoobutn

Ha 31 gekemBpu 2021 r.
Haumncnena amoptusaumn
Ha 1 aHyapu 2020 .
Pasaxoau 3a amopTusauws
Ha 31 pekemepu 2020 r.
Pasxoau 3a amopTuaauus
Kbm 31 gekemBpm 2021 r.
BanaHcoBa CTOWHOCT:
Kbm 31 pekemepu 2021 T.
Kbm 31 gekemepu 2020 T.
Ha 1 snyapu 2020 r.

TpaHCNOPTHK O6wo
cpeacTeBa
Xun. NB. XWn. NB.

32 32

32 32

(16) (16)

16 16

(8) (8)

(7 )

(15) (15)

10 10

(6) (6)

(11) (1)

5 5

17 17

24 24

Nopo6peHue Ha 06
HaeT aKTuB o
Xun. ne Xun. nB
5 5
5 5
5 5
(1 M
)] )]
(1 )
(2 (2)
4
5
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9. AKTMBM C NPaBo Ha Non3BaHe

MpeBO3HK Odbuc n
cpegcTBa napkomecTa O6wo
Xun. n.. XUn. NB. Xun. ne.
BanaHcoBa croiHOCT Ha 1
fAiHyapu 2020 r. 650 26 676
Mpuaobutn 102 - 102
OtnucaHn (94) - (94)
Pasxoaun sa amoptusauus (245) (5) (250)
BanaxcoBa croiHocT Ha 31
nekemBpu 2020 r. 413 21 434
OTtnucanun (18) - (18)
Pasxoau 3a amopTU3aums (224) (5) (229)
BanancoBa cTronHoCT Ha 31
aekemepu 2021 r. 171 16 187
2021 r. 2020 r.
Xun. n.. Xun. nB.
Ha 1 sHyapwm 406 609
Mpnaobutn - 102
Hauuncnenu nuxsu 19 29
OTtnmcann - (95)
JlnsnHrosu nnawaxus (251) (239)
Ha 31 gekeMBpU 174 406
Tekywm 140 218
HeTtekyim 34 188
Mo-paony ca npepcTasexHu cymuTe, NpU3HaTh B neyanbaTta unu 3arybara:
2021 r. 2020 .
XUn. ne. Xun. ne.
Pa3xopu 3a amopTU3aUmMs Ha akTUBK C NpaBo Ha
nonseaHe (229) (250)
Pasxogu 3a nuxBu NO 3aAbMXEHUA NO NU3NHIN (19) (29)
Pasxogu, cBbp3aHu ¢ KpaTKOCPOYHW NU3NHIK (3) (3)
Obwo (251) (282)
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10. TbproBcku M ApPyrn B3eMaHUA

31 pexemBpu

31 pekemBpu

2021 r. 2020 r.

Xun. nB. XWI. nB.
Pasxoau 3a 6bgewm nepuoan 44 43
BaemaHnus ot knneHTH 21 22
B3emaHusa OT cBbp3aHu nuua 7 4
[pyrv B3eMaHus 1 -
73 69
Tekywm 69 61
Hetekyiu 4 8

11. MapuyHM cpeacTBa U NAapUYHU EKBUBASNEHTH

31 aekemBpu

31 nekemBpU

2021 r. 2020 r.

Xun. nB. Xun. nB.
MapudHn cpeacTea No pasnnallaTenym CMeTku 35 10
35 10

12. TLbproBCKU U ApYrY 3aALIMKEHUA

2021 r. 2020 r.

Xurn. nBe. Xun. ns.
3aabrKeHns No 3acTPaxoBku 83 25
3aabmKeHNs KbM CBbp3aHK nuua 56 56
3aAbiIKeHNs KbM A0CTaBYMLN 19 2
DenoauTn 14 16
AAC 3a nnauwaHe 2 3
Opyrn 3agbmkeHns 20 18
194 120

13. OcHoBeH KanuTan

Kbm 31 aekemepu 2021 1. 3aNUCaHUAT U pErMCTPUPaH aKLMOHepeH kanuTan Ha JpyXecTBoTo Bb3nuaa Ha 50 xun.
ne, pasgened B 50 xun. akuun ¢ HoMMHanHa cToRHocT 1 nB. BcAka. Kbm 31 aekemepu 2021 r. perucTpupaHusT

Kanutan Ha ,D,pyx(eCTBOTO € n3usAno BHeCeH.

31 pekemBpu

31 pekemBpu

Kem 31 pekemepu 2021 r. eaHonunuer cobereeHuk Ha [pyxectBoTo e YAB Penanda KOpwn, Jlutea.
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ENQPAWB PEHT EAl
BERNEXKWN KbM roguliHua ®UHAHCOB OTYET
3a roamHara, npuknoyBala Ha 31 gekeMBpu 2021 r.

14. OnoBecTABaHe Ha CBbP3aHU Nuua

Jlusureosu

Mpodax6u TMokynxu BaeMarus Badvmrerus 3a0b/IKEeHUA g’ggz;::’z
Cenp3aHo Ha om om KbM KbM = KoM Bud Ha Bud Ha
nuye C8bP3AHY cebp3an CBBP3aHY cebp3aHu c8bp3aHu CeBp3aHY cdenkume epb3akama
nuya u nuya nuya nuya nuya, n uuga
HemeKxywu
xun. ne. Xxun. ne. xun.ne xun. ns xun. ns. Xun. ne
OpyxecTso
Tlenomapk 11 - - - - - Yenyeu nop oy
Tpomepmu KOHTpON
.« ApyxecTso
Pado ienp 203 1 1 1 - - Venyeu no obuy
Buvneapus KOHTpON
eMobunum Ipyxectso
u
Ynmeprew - 80 - 55 6 13 Yenyeu ESETOGOJL:.;
BHBA P
Opyxecteo
Penangha 21 - 6 - - - Yenyeu nop, by
KOHTpON
- OpyxecTeo
Endpalis - 22 - - - - Cmoku nog o6y
Yapoxuna KOHTpON
2021 . 235 103 7 56 6 13
Nusurzosu
Mpodaxbu lMoxynku BaemaHus SadwmreHus 3adbxeHus g’gggj{‘;ﬂ
CenbpaaHo Ha om om KbM KbM R KB Bud va Bud na
nuye Cebp3aHU cabp3aH c8bp3aHy cebp3Iaru CeBbp3aHu . coenkume spbakama
nuya u nuya nuya nuua nuua, i g
Hemekyuu u
xun. ne. Xun. ne. xun.ne xun. ne Xxun. ne. xun. ne
Jlendmapk 16 i 2 R B lMpodax6u ﬁlp y):(%CTBO
lMpomspmu Ha cmoxu Kgg‘_r p oju1.l
o [HpyxecTBo
Pauo Lewp 183 10 2 . - ; Yenyeu noa o6y
Bvraapus KOHTPON
eMobunum
u R : Opyxecteo-
Humeprew 84 56 18 6 yenyau Malika
BHBJ
Dpyxecteo
87‘/"7:’.3@ ° 9 - - - - - Yenyau nog, obw
KOHTPON
DpyxecTeo
Conapripo 3 - - - - - Yenyeu nop oby,
XonduHe KOHTPOn
OpyxecTso
Peranda 21 - - - - Yenyeu nog obwy
KOHTPON
. Opyxectso
Endpalls 20 - - - - Cmoxu nag obuy
HapdxuHe KOHTpOR
2020 2. 232 114 4 56 18 6

YenoBusa Ha caenkuTe Cbo CBBbp3aHu nuua

Heunsawnxexute canga 8 Kpasa Ha roauHaTa ca HeobesneveHn. Hama rapaHuuu, npenocTaBeHU 3a 3aabluKeHus
KbM cBbp3aHn nuua. BvB Bceku oTdyeTeH nepuog ce npaswn npernes 3a obesueHka KaTo ce n3cnensa

cwachoaaTa nosuiMA Ha CBbP3aHoOTO NUUE U Nasapa, B KOWTO M3BbPLUBA AEAHOCTTA CU.
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ENAPAUB PEHT EAQQ

BENEXKWU KbM roguilHNA ®UHAHCOB OTYET

3a ropuHata, NpuKYBalLa Ha 31 aekemspm 2021 r.

15. Uenun n nonuTtuka 3a ynpaBneHue Ha (pMHaHCOBHA PUCK

OcHoBHUTE (DUHAHCOBM MHCTPYMEHTU Ha [IpyXeCTBOTO BKMIOUBAT TbProBCKW W [IPYri BIEMaHUSI, ThProBCKM K
APYru 3agbmKeHys, NMXBOHOCHW 3aeMu 1 NPUBIIEYEHN CpeacTBa M NapuiHu cpeacTea. OcHoBHATA Lien Ha Teau
(puHaHCOBM MHCTPYMEHTM e Aa ce ocurypu diMHaHcupaHe 3a AeiHOcTTa Ha [lpyXecTBoTo. OpyxectBoTO
npuTexasa TbpProBCKW B3EMaHWs ¥ NapUyHK CPEeACTBA, KOUTO NPOU3NN3AT OT HErOBUTE ThPrOBCKU OfepaLvm U
KOMTO Ca OCHOBHWUTE My ¢mHaHcoBU akTuen. MNporpamara 3a ynpasneHne Ha pucka Ha [pyXecTBoTo UMa 33 Lien
Aa MUHUMW3VMPE NOTEHLWaNHTe HeraTMBHY eekTU Ha hUHaHCOBUTE MHCTPYMEHTU BBPXY OnepauunTte My.

OcHoBHUTE pyCKOBE, KOUTO NPOUBNK3AT OT IEHHOCTTa Ha [IPYXXeCTBOTO, Ca NasapeH puck, CBbP3aH ¢ YCnyrute
3a oTAaBaHe NoA Haem, eKxcnnoartauusi, NOAALPKKA M CEPBM3MPAHE HA E€NEeKTPUYECKM NPEeBO3HU CPencTBa,
npeanaraHu oT [Ipy}ecTBoTO, NIMXBEH PUCK — OT NapU4HUTE NOTOLW Ha JpyXecTBOTO, IMKBUAEH PUCK, BanyTeH
PUCK U KpPEANTEH PUCK. PBKOBOACTBOTO M3BLPLLBA Npernes v AedUHUpa CBOUTE NONMTUKN 32 YrpaBneHue Ha
BCEKN ©/IUH OT TE3N pUCKOBe, KakTo e 06obLieHo no-aony.

MasapeH puck

OCHOBHUAT NasapeH pUCK ce OTHacA 40 HaBNM3aHETO Ha naszapa Ha HOBWU KOHKYPEHTHKU dupmu n ocurypsasaHeTo
Ha dJMHaHCOBVI pecypcu 3a HOBU MHBECTULINN, KAKTO U Bb3BPbLUAEMOCTTa Ha HEMHBECTUPAHUTE CpeacTea.

Jluxeen puck

,D,py)KeCTBOTO € CKMYUno nW3MHroBW AOroBOpM, OT KOWUTO NPOU3NU3AT NUSUHIOBU 3aAbIMDKEHUS, KOUTO
ﬂpy)KeCTBOTO npeacTass B HACTOALLLA CTOMHOCT 1 3a KOUTO U3NoN3Ba eeKTUBEH NUXBEH NPOLUEHT, Nopagu KoeTo
HE € U3NOXeHO Ha PUCK OT NPOMEHK B NUXBEHUTE NPOLIEHTU.

Banymen puck

BanyTHusT puck, Ha KoiATo e uanoxeHo [pyXecTBOTO, € 3HaUMTENHO HAManeH, Nopaan aKTa, Ye OCHOBHUTE My
TpaH3akuun ca 4eHOMMHUPaHW B €BPO U NEBa, KOUTO ca ¢ IMKcUpaH BanyTeH kypc oT 1.95583 neea 3a 1 espo.

KpeguteH puck

HpyxecTBOTO PEAOBHO Creau 3a HEM3NBMHEHNETO Ha 3aAbIKEHUATA HA CBOM KNMEHTU U [IPYrit KOHTPareHTH,
YCTaHOBEHU WHAWBMAYANHO UMK Ha FPynu, M U3MOM3Ba Tasu WHAIOPMALWS 3a KOHTPOM Ha KPeauTHWA puck. B
JONbIHEHNE, 33 YacT OT U3BbPLISHNUTE NPoAaKGUTE NPUXOANUTE Ce NOMyJYaBaT aBaHCOBO C LEN HAMANABAHE Ha
KpeanTHUs puck. [ipy>ecTBoTo CMATa, Ye BCUYKM THPrOBCKM U APYTY B3@MAHWS, KOUTO Ca NPU3HATH KbM AaTtaTa
Ha OTYeTa 3a PMHAHCOBOTO CbCTONHNE W KOUTO HE Ca 0BesLieHeHn, ca (IMHAHCOBU aKTUBM C BUCOKO KaYecTRO.
BaemannsTa ce KoHTponMpaT HeNPEKLCHATO C Len A4a Ce MUHUMU3NMpa pUckbT OT 0besLeHKa.

Mo oTHOWeEHWE Ha KPEAMTHWA PUCK, NPOM3NM3aLl OT APYrMTe (PUHAHCOBM aKTUBM Ha [pyXecTBOTO, KOMTO ca
CLCTaBEeHN OT NapyU4HM CPEACTBA 1 NapUYHN eKBUBANEHTH, PUCKBT ce Baanpa Ha HeM3NbhHeHue OT CTPaHa Ha
KOHTPareHTa, ¢ MakCUMariHo W3NOXEHUEe Ha PUCK PABHO Ha OTYETHATA CTOMHOCT Ha UHGTPYMeHTa. [lpyXecTBoTOo
uma 3a Lien Aa nogabpxa 6aHkosu cmeTku B BaHkn ¢ A0GbP KpeauTeH PEeNTMHT U cnesosaTenHo, JpyxecTeoTo
HE € U3MIOKEHO Ha 3HaUNTENHA KOHLEHTPAUMS Ha KPEeAMTEH PUCK.

INukBupeH puck

fobpoto ynpasnenne Ha pucka OT NUKBUAHOCT U3NUCKBA NOAABPKAHETO HA JOCTATLYHO NAPUYHW CpeaCTBa W
CnocoHoCTTa 3a nornyyaBaHe Ha pUHaHCUpaHUs NpyU NOAXOASLIM YCroBMS 3a KpeawuT. Tabnuuata no-gony
nokasea nagexHara CTpykTypa Ha (PUHAHCOBUTE WHCTPYMEHTU Ha JpyxecTBoTo kKbM 31 aekemepu 2021 r. n 31
Aekemspy 2020 r. Bb3 0CHOBA Ha AOrOBOPEHUTE HEAUCKOHTUPAHU NNALLAHUNA:

31 nekemspu 2021 r. Meé::ug Me:‘;lﬁ ro';;ﬂi; O6uio
XWUn. nB. Xun. n.. XWn. nNB. Xun. ne.

®uHaHcoBU akmuesu
Tbproecky BsemaHust 21 - - 21
Baemanuns oT cBbp3aHu nuua - 7 - 7
MNapuyHn cpeacTBa U NAPUYHN EKBUBAMNEHTK 35 - - 35
56 7 - 63
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ENAPAWB PEHT EAQl

BENEXKW KbM rogulHns ®UHAHCOB OTYET

3a roguHara, NpuKknYBaila Ha 31 aekemepu 2021 r.

15. Llenn 1 nonuTKKa 3a ynpaBneHue Ha (hUHAHCOBMA PUCK (NpodbimkeHue)

JlukenpeH puck (npodnmkeHue)

PuHaHCcOBU Nacueu

3apbnkeHust KbM CBbP3aHKu Nuua 1 61 13 75
Jinsunrosu gorosopu - 134 21 155
THproBckun 3agbImHKEHUA 19 - - 19
20 195 34 249
31 npekemspu 2020 r. Mecﬂeoug Mec3e-|1§ ro'::::'; O6uio
Xun. nBe. Xun. ne. Xun. ne. XUI. NB.

QuHaHCOB8U aKmusu
Tbproscku B3emMaHus 22 - - 22
BaemaHus oT cBBP3aHU nuua - 4 - 4
Mapwynu cpepcTBa M NApPUYHKU €KBUBANEHTH 10 - - 10
32 4 - 36

QPuHaHcoeu nacueu
3aabmKeHns KbM CBbP3aHy nuua 3 59 18 80
JluaunHroeun aorosopu - 212 170 382
TbproBCKkU 3aQbMKXeHNUs 2 - - 2
271 188 464

YnpasneHue Ha kanuTana

OcHoBHaTa Uen Ha ynpaBneHWeTo Ha Kanutana Ha [lpyecTBOTO & Aa Ocurypu CTabunHv KanuTanosu
nokasaTenu, ¢ ornej NpoAbMKasaloTo PyHKUMOHUPaHe Ha OM3HeCa M MaKCUMM3UpaHe Ha CTOMHOCTTa My 3a
cobcTBEHMLMTE.

Cneppawara 1abnuua npeacTass CbOTHOLLIEHUETO Ha 3aANbXHANOCT Ha Gasata Ha KanuTanoearta CTpyKTypa
KbM 31 pekemepu:

31 nekemBpu 31 pekemspm

2021 r. 2020 r.

XUn. NB. Xun. ne.
3aabrKeHUA No NU3UHIOBY AOrOBOPK 174 406
HamaneHu ¢: napuyHun cpeacTsa 1 Napu4HU EKBUBANEHTU (35) (10)
HeTeH gbnr 139 396
OBbyo cobeTeeH kanutan (65) 8
Kanutan v HeTeH abnr 74 404
KoedmuueHT Ha 3aanbxHANOCT 187.84% 98.02%

CrpykTypata W ynpaBneHMeto Ha (hvMHaHCUPaHeTO Ce M3NbMHABAT M HabniogasaT oT YnpaeuTenute Ha
HpyXecTBOTO 1 OT KOMNAHMATA Malika.
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BENEXKU KbM roguiiHUA ®UHAHCOB OTYET

3a roguHarta, npukmovBaua Ha 31 gaekemepm 2021 r.

16. CnpaBeanu#Ba CTOWHOCT Ha PUHAHCOBUTE MHCTPYMEHTHU

CnpaBep.nMBa CTOMHOCT € LeHaTa, nony4yeHa 3a npogaxbaTa Ha aKkTUB UNK NnaTeHa 3a npexBbpraHeTo Ha nacue
B obnyanHa cpenka MeX Ay NnasapHun y4actHUUUM KbM AaTaTa Ha OUEHABaHe.

KoHuenuuaTa 3a cnpaBejnueaTta CTOWHOCT NpeAnonara peannsauust Ha (MHaAHCOBUTE MHCTPYMEHTU upe3
npogaxba. Bbnpekn ToBa B NOBEYETO chyyau, OCOBGEHO MO OTHOLWEHWE HA TbPrOBCKUTE B3EMAHUA W
3aAbMKEHNR, KaKTo 1 3aeMuTe, [pyXEeCTBOTO OYakKea [a peanuaupa Tesn (hUHAHCOBM aKTWUBU YPEe3 TAXHOTO
MbIHO Bb3CTAHOBSIBAHE WNM CbOTBETHO, YPEeXAaHE BbB BPEMETO. 3aToBa Te ca NpPeacTaBeHu Mo
amMopTUsMPaHATA UM CTOMHOCT.

Cnpaae.anBaTa CTOMHOCT Ha napu4yH1UTE CpeACTBa, KPaTKOCPOYHUTE B3EMAHNSA U KPATKOCPOYHUTE 3a4bIMKEHUNA
e anI6J1I/|3MTEJ'IHO PaBHa Ha TAXHaTa BanaHcoBa CTOWHOCT, npu ycrnoBUe Ye NafsexXbT UM € KpATKOCPOYEH.

,Eh:nrocpquwTe npuBneYeHn cpeacTea umart NPOMEHNBU NUXBEHWU NPOLIEHTH, 6a3v|pan Ha na3apHu nuxsedu
NpoueHT 1 PLKOBOACTBOTO CuUMTa, ue pasnukaTa mexay 6anaHcoBaTta K nasapHata UM CTOWMHOCT He e
CbLlecTBEeHa.

17. CuLOuTHA Crnien oTYeTHaTa gaTa

Mpes cdespyapu 2022 r. BcneacTeme Ha BoeHHWA KOHNMKT mexay Pycus n YkpaiiHa HAKou Abpxasn obsasuxa
HOBM NakeTun oT caHKuum cpelly nybnuynua awvnr Ha Pyckata deaepauvsi 1 HAKOU pyckn GaHKW, Kakto w
MHAVBUAYANHN CaHKUMMN CPELLY ONpPEeneneHrt PYCKU rpadkaaHu.

Mopagw HapacTBALIOTO reononUTUYEcKo HanmpexeHnue, oT deepyapu 2022 r. ce Habniogasa 3HAYUTENHO
yBenuuerue 8 konebGaHusTa Ha (DOHJOBUTE U BanyTHUTE Ma3apu, LEHUTE HA EHEProHOCUTENNTE U ropusaTta u
3HauuTenHo obe3LeHsaBaHe Ha pybnaTa cnpaMo amepukaHcKkns Aonap U eBpoTo.

Tesn cuOUTUA ce ovakBa Aa oKaxaT BNUsHME BbPXY AEWHOCTTA Ha NPEANpUATUA OT PasfUuHW MHAYCTPUM,
onepupaiumn B PyckaTta ®eaepauus, YkpaiHa n benapyc. [ipy>XecTBOTO HAMA NPEeKn ekcriosuumumn (Hanp., caernku,
canfa, aHraXXMMmeHTH) KbM CBbP3aHu Nuua WWMK KbM KIIOYOBU KIMWEHTH, JOCTaBUYMLM unu GaHku oT Tesw
Abpxasu. EcbekTuTe oT ropHuTe cLOUTUA MOraT Aa OKaXaT BAUSIHUE BBbPXY LUANCCTHUTE MAKPOMKOHOMUYECKU
ycroeust B cTpaHata 1 B EBpona, KakTto 1 B NO-ABLArOCPOYEH MMaH BbPXY TbProeckute obopoTv, napuuHuTe
noTouu n peHTabunHocTTa.

OpyxecTBoTO TpeTupa ropHuTe CbBUTWS KaTo HekopurMpawm cbOWUTUA, HACTBLNUNK CReA Kpasi Ha OTYETHUS
nepvoa. KbM aatarta Ha opobpeHue 3a M3gaBaHe Ha HACTOSLUMSA (DMHAHCOB OTHET, KONMMYECTBEHUAT e(EKT OT
Tean cubutus He Moxe pa Gble onpedeneH C pasyMmHa CTENEH HA TOYHOCT OT cTpaHa Ha [IpyKecTeoTo.
PBKOBOACTBOTO aHanU3upa Bb3MOXHUTE edekTy OT NPOMEHSILUMTE Ce MaKPOWUKOHOMUYECKU YCNOBUS BbLPXY
hUHAHCOBOTO CBCTOSIHUE U PE3YNTaTUTE OT ASMHOCTTA Ha [pyXecTBoTO.

He ca Hanuue Apyru 3Ha4MMu cbOUTUA cnep, AaTaTa Ha oTdeTa 3a (PUHAHCOBOTO CLCTOSIHUE, KOWTO 4a U3NCKBaT
ONOBECTABaHE UMK KOPEKLMA Ha (MHAHCOBMA OTYET 3a roguHaTa, npuknioysaiya Ha 31 gekemepu 2021 r.
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