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MMC rlpopg>xexkTc EOO4
®PUHAHCOBU OTYETHU
3a roguHaTa npukaouYBalla Ha 31 aekemspu 2022

(BCHYKYU CyMM Ca NPEACTABEHN B XWSAN NEBa)
AOK/NAAQ HA PBKOBOACTBOTO

PbKOBOACTBOTO NpEACTaBA rOAMWHUSA CU OTHYET M (UHAHCOBMTE CM OTHETM KbM 31 nekemepun 2022 r., kKouTo ca
M3roTBeHK B CboTBETCTBME C MexayHapogHute CTaHaapTu 3a ®uHaHcoBo OTuutaHe (MC®O), cnopes oaoGpeHUs UM
BapuaHT 3a ynotpeba B Esponeiickua Cuio3z (EC), KakTo U MHDOPMALMA OTHOCHO CbLIECTBEHWTE PUCKOBE U HeACHUTE
ycnosus, nNpea Kouto e uinpaseHo [IpyXecTBOTO, aKo Bb3HWMKHAT TAKUBA B PAMKUTE HA OTYETHUSA NEpPUoA.

O6uwa uHdopmauna

MMC Mpoaxektc EOOA, EMK 175363447 (0TTyk-HaTaTbk HapuuyaHo “[pyKecTeoTo”) e eaHONUYHO APYXEecTso C
orpaHudeHa otrosopHoct (EOO[), koeTo 6e yupeaeHo v 3anousa fa PyHKUMOHWpa npe3 2007 . AQpechT Ha
ynpaeneHue Ha [1pyxecTBoTo e Ha 6yn."BoTeBrpaacko woce"247, rp. Codus.

EaHonuueH cobcTBeHuK Ha [IpyxecTBoTo e Makcuma Buarapus EOO/] yupeneHo B Bvnrapus, a kpaiHaTa KoMnaHWa-
Maitka e Metoauka 6.B. yupeneHo 8 Huaepnanauns.

OnepaTtueHa AENHOCT

MNpuxoauTe u ApyruTe onepaTMBHU AOXO/AM, PEANU3NPaHW B PE3yNTaT Ha OCHOBHUA O06XBAaT OT AEMHOCTU MO BpeMe Ha
OT4ETHMA NepMoA Bb3NM3AT Ha 215 xunaav nesa, KaTo TAXHaTa CTOWHOCT Ce 3ana3Ba CblaTa KakTo u npes 2021 r.

PesynraTt oT onepauuuTte npes 2022 r.

ApyxectsoTo npuknoun 2022 r. ¢ nonoxutened GUHAHCOB pe3ynTaT npeau obnaraHe ¢ AaHbUM Ha CTOMHOCT oT 70
XWnsan neeBa B CpaBHeHne ¢ 67 xunaau nesa npes 2020 r.

Kem 31 pexemBpu 2022 r. obuwaTa CTOWHOCT Ha akTUBUTE B GanaHca Ha [pyxecTtsoTo 6e 4,636 xunagu neea, B
CpaBHeHWe c 4,568 xunaaum nesa kbMm 31 aexemepu 2021 r., CbC CNEAHWTE KOMMOHEHTW: 6ANAaHCOBa CTOMHOCT Ha
AbAroTpanHuTe akTueu oT 4,116 xunaau neea /4,187 xunaam nesa 3a 2021 r./ HeTeH paboTeH kanuTan - TeKyuu
AKTWBU MUHYC TEKYLLM NacuBK/ Ha CTOMHOCT 515 xunsau nesa, B CpaBHeHWE C HETHUA pPaboTeH KanuTan Ha CTOMHOCT
373 xunaan nesa npe3 2022 r. oT efHa cTpaHa WM cobCTBEH KanuTan B pasMep Ha 2,172 xun. neea, B CPaBHEHWE C
2,107 xun. nesa 3a 2021 r. oT Apyra cTpaHa.

lNpaBeH cTaTyc — KanuTan u ynpasneHue

Kem patata Ha nybnukysaHe Ha Te3u (UHAHCOBU OTUETU, EMUTUPAHWUAT OT [PYKECTBOTO M HANbLAHO M3NAaTeH
aKuWoHepeH kanutan Bb3nu3awe Ha 6,381 xunaau nesa u 6e pasnpeneneH B 638,100 akUUMK C HOMMHANHA CTONHOCT
ot 10 nesa BcAka. KbM aatata Ha ny6nukyBaHe Ha Te3n (PMHAHCOBM OTYeTU [lpy}ecTBOTO ce ynpaensisa w
NpeAcTaenaBa OT HEroBUSA M3MbAHUTENHUA AMpeKkTop r-H MeTbp Masnos.

KnoHoBse Ha [py»ecTsoTo

[py»XecTBOTO HAMa KIOHOBE.

LeictBunaTta B 06nactra Ha Hay4YHOM3CNeA0BaTENCKATa M Pa3BoWHATa AeHOCT

MNpu u3BbpWwBaHe Ha obuYaiHaTa cu AeWHOCT [pyXeCcTBOTO HSMa HayuYHOM3C/ea0BaTencKka m paz3BoiHa AelHOCT.

YyacTtue B ynpaBneHWeTo Ha ApYru ApyXecTsa

Ynpasutenat Ha [ipyxectBoTo r-H MeTbp Maenos e ynpasuren u Ha , usenonsp Bvnrapus “"EQOZ, , AU Br "EOOA,
» Makcuma Bwnrapus "EOO[, v, MA Bwnrapua “ EOO/.

YnpaeneHue Ha GUHAHCOBUS DUCK

ApyxecTBoTo ynpasnsBa kanuTana cu Taka, Ye Aa rapaHTUpa GbAELLETO CM KaTo AeiCTBallLo npeanpuaTHe, 3a aa
OCUrypW NPUXOAW 33 CHAPYMKHULUMTE N NON3U 338 APYTUTE YYaCTHULW, @ CbLLO Taka M Aa NoAabpxka onTuManeH 6anaHc
MEXAY AbNroBeTe W KanuTana. [IpyxecTBoTo cneaw Kanutana Ha 6a3arta Ha KoedUUMEHTHLT Ha 3aANbXHANOCT, KOWTO
Ceé u34YnCnaBa KaTo CbOTHOWEHWETO MeXAy HeTHUA AbAr U cobcTBeHus kKanuTan. CoB6CTBEHWST KanuTan Ha
HApy>XecTBoTO Ce CbCTOM OT U3AaAEHUS ASNOB KanuTan, AS0BaTa NPeMusi, KanuTanosu 1 3aKoHOBM pesepsu, peseps 3a
obpaTHo npupobueaHe m HepasnpeaeneHa nevanba.



MMC lNMpoa>xextc EOOQ]
PHUHAHCOBU OTYETHU
3a roguHaTa npuknoyBalla Ha 31 anekemspu 2022

(BCYKkM CyMu ca NPeACTaBEHM B XUNGAmn esa)

KoeduuMeHTbT Ha 3aANbXHANOCT KbM Kpas Ha rofiHaTa e KakTo CNeaea;

2022 2021
Ounr (1) N >
MapuyHu  cpeacTBa U NApUyHU 472 346
eKBUBaNeHTH ——— —
HeTteH abnr 472 —351
Kanutan 2172 — 2107
CbOoTHOWEHNE Ha HETEeH AbAr KbM 21.73% 16.66%
Kanurana

(I) AvnreT ce onpenens kaTo 06LWMTE TEKYLM N HETEKYLLM 3aEMHU CPEACTBA Ce HaMansiT ChC 3aeMHHUTe cpeacTea
0T KOMNaHWATa-Manka Ha [lpyxecTeoTo.

CrpaterusTa 3a ynpasneHue Ha Kanutana Ha [pyXecTBOTO NOCTOSHHO Lenu aa rapaHTupa, 4e KanutanosuTe pecypcu
Ha [py»ecTBoTO OTrOBapsT Ha W3WMCKBAaHMATA Ha MECTHOTO 3aKOHOAATENCTBO W cnopasymeHus ¢ kpeautopuTe. lpes
2022 r. KOMNAaHWATA U3NBNHSBA M3UCKBAHWATA.

DOUHAHCOB pUCK

O6uuaitHaTa TbproBcka AelHOCT Ha [JpyXecTBoTo He e U3/I0KeHa Ha (PUHAHCOB PUCK.

Cvbutna cneg nartarta Ha banasca

Ot pataTta Ha oT4MTaHe 40 AaTaTa Ha NOoANUCBaHe Ha Tesu (PUHAHCOBM OTYETW HE CA BL3HWKHANN CbLLIECTBEHM
CbBUTHA, KOWTO MOraT CbLUECTBEHO Aa MOBAUAST Ha (PUHAHCOBUTE OTHETH Ha [py>XecTBOTO U HEroBWUTE pe3ynTaTu 3a
2022 roawHa.

Bbaeulo passutune 3a 2023 r. U rnasHu Lenu

lnaBHaTa uen Ha [pyxecTBoTo e Aa YTBLPAM MO3UUMUTE CM Ha Nasapa.

OTroBopHOCTU Ha PLKOBOACTBOTO

OT pbKOBOACTBOTO Ce M3UCKBA MO CUnata Ha 6bArapcKoTo 3aKOHOAATENCTBO Aa W3roTeS hvHaHCcoBKM 0OTYETM BCAKA
(hMHaHCoBa roauHa, KOUTO NPEAOCTaBAT BAPHA M TOYHA NPEACTaBa 3a CbCTOSIHUETO Ha Aenata Ha [pyXeCcTBOTO KbM
Kpas Ha roauHara v nevanbata unm 3arybata u Napu4yHUTE NOTOUM 3a roguHaTa, KoaTo NpuKIIoYBa Torasa.
PbKOBOACTBOTO NOTBLPXKAABA, Y€ MOAXOAAWMN CUYETOBOAHW MOAUTUKA ca 6um nocneaoBaTenHo MW3NoN3BaHu W
npunaralyu v, 4e pasyMHU OUEHKU WU NPUBNU3UTENHU CTOMHOCTU Ca BUNW U3roTBEHW MPU CbCTaBsAHE Ha (UHAHCOBUTE
0T4YeTH 3a roagnHaTa, npuknoynna Ha 31 anekemepu 2022 r.

PbKOBOACTBOTO CbWO Taka MNOTBLPXKAABA, Y€ NPUIOKUMUTE CYETOBOAHM cTaHgaptTi ca 6bwunu cnejsBaHuw u ve
¢uHaHcoBuTe OTYETHU Ca BUNM M3rOTBEHK crnopea np Ha AelCTBalLO npeanpuaTue.

PbKOBOACTBOTO A HOCM OTFOBOPHOCT 3a Kope TO BOAGHE Ha CYeTOBOAHWTE perucTpu, 3a uenecbobpasHoTo
ynpaeneHue akTMsuTe W 2a npeanpue XOAMMUTE MEpKK 33 K36ArBaHeTo W OTKPUBAHETO Ha
eBeHTYanHuZnoynotpebu u Apyru HepeaH

('Ynpaswuten, MNetup MNasno

22.03.2023 r.

Codcpun, Bvarapus



MMC lNpog»xxekrTc EOO4
®UHAHCOBM OTUHETH
3a roguMHaTa npuknousaula Ha 31 aekemBpu 2022

(BCHYKM CyMM Ca NPEACTABEHN B XUNAAN NeBa)

Otyer 3a PMHAHCOBOTO CbCTOSAHUE

KbmMm 31 nekemepmu

Benexku 2022 2021
AKTHUBM
Herexkywmn aktuemn
MNMOTHU, MALWLMHW U CLOPBLXEHUSA 5 4116 4 187
4116 4 187
Tekywmn aKTuBHM
BzemaHuna 1 apaHcu
MapuyHmM cpeacTBa U NAapUYHU EKBUBANEHTU 6 48 35
7 472 346
OBLLO AKTUBM 520 381
4 636 4 568
COBCTBEH KAMWUTAN U NACUBMA
CobcTBEeH kanuTan
PernctpupaH kanurtan 8 6 381 6 381
HaTtpynaHa 3aryba (4 209) (4 274)
06wo co6cTBeH kanuTan 2172 2107
HeTtexkywu nacueu
JNIUXBOHOCHM 3aeMKn U NpUBNEYEHU CPeacTBa 9 2 459 2 453
2 459 2 453
Tekywm nacusm
TeKyLWH AaHbYHM 3a4bIKEeHUA 10 “ 5
TbProBCKKW 3aabiKeHns 11 5 3
5 8
O6wWwo nacuen 2 464 2461
06wo nacuBu u co6¢CcTBEH KanuTan 4 636 4 568

LS
i ksS PROJES T8 EOOD

®uHaHcoBMTe 0THETH 65ixa 0406pEHU M NoanucaHu Ha 22 mapT 2023 r.

¢ NPOIKEKTC EQCA _\ % ecaHaBp Be3conHakos

naseH Cuetosoguten

lpuapyxasawmre 6enexKu ca HeqenuMa YacT OT Te3n (PMHaHCoBY OTUETH,



MMC lpoa>xexkTc EOOL
DUHAHCOBU OTUYETH
3a roguHaTa npuknoysaua Ha 31 pekemepu 2022

(BCHYKM CyMu Ca NPEACTaBEHU B Xuasam esa)

OTuer 3a Bceob6xBaTHUA goxoa

Kbm 31 npekemepu

Benexkn 2022 2021
MNpuxoan oT onepaTMBHa AeNHOCT 12 215 215
OnepatMBHK pasxoam 13 (101) (107)
3ary6a oT onepaTMBHA AeMHOCT 114 108
DUHAHCOBM pa3xoam 14 (44) (41)
Meuan6a npeaun gaHbUM 70 67
[anbum BbpxXy nevanbata 15 (5) (5)
HeTtHa neyan6ba 65 62
0O6wo Bceo6xBaTeH goxopn 65 62

Metvp Nasnde
leHepaneH OupeKkTop

"NME MPOIUKEKTE" EOOM]
’ |L raS PROJECTS EOOD

AnekcaHabp besconHakos

lnaseH CuetoBoauTen

®uHaHcoBuTe O0TYETU 6sixa 0A06PEHU WU NOANUCAHU Ha 22 MapT 2023 r.

Mpnapyxasaiwmre 6enexku ca HeLeaMMa YacT oT Te3u PUHaHCOBY OTUETH.



MMC lNpoagxexkrc EOOQ
®UHAHCOBM OTUYETH
3a rogvHaTa npuknoysaua Ha 31 pekemspn 2022

(BCUMYKM CyMM Ca NPEACTABEHW B XMNAAK 1eBa)

OTyeT 3a NnpoMeHu B cobcTBEeHUA KanuTan

Perucrpupan Harpynana 060
Kanutan 3aryba
Kbm 31 pekemepu 2020 6 381 (4 336) 2 045
O6uw BceobxBaTeH goxon & 62 62
Kbm 31 gekemBpu 2021 6 381 (4 274) 2107
Obul BceobxBaTeH aoxoa = 65 65
KbM 31 nekemepu 2022 6 381 (4 209) 2172

< \ e P iy VY
v HEWP%OEF\—AE{E?‘ﬁﬁ [POIUKELTS” EQOL] AnexcaHabp besconHakos

!
leHepanen/flupextop t 3 mﬁﬂ,&'ﬁﬁ’j!‘f gaﬁa lnasen Cuetosoauten

®uHaHcoBWTe oTYeTH 6axa 0A06pEeHH U NoanucaHu Ha 22 mapT 2023 r.

lpuapyxasawnte 6eexKn ca HEAenuMa YacT oT Teaun GPUHAHCOBM OTHETH.



MMC lpogxxekrc EOO/Y
DHHAHCOBMX OTYEeTH
3a rogvHaTa npuknousawa Ha 31 aekemBpu 2022

(BCUYKM CYyMU Ca NPEACTABEHN B XUASAN IEBA)

OTyer 3a NnapuMyHUTE NOTOLUM

Kbvm 31 nekemBpm

2022 2021
NMapuyHu noTouM OT ONepaTUBHA AeiHHOoCT
MapuyH NOCTLNNEHUA OT KIWEHTH 257 257
MapuyHK NNawaHua KbM A0CTaBYMLIM (2) 4)
Apyru napuyHn NoToun 0T OCHOBHWU AEWHOCTH (91) (86)
HeTHu NnapuMyHW NOTOLM OT OCHOBHA AA€MHOCT 164 167
MapuyHu noTouu ot (puHaHcoBa AelHOCT
MapuyHK NoToum, CBbP3aHKM C NIMXBU U KOMUCUOHHM (38) (49)
HeTHu napuyuHu notouu ot PuHaHCOBA AelHOCT (38) (49)
HeTtHo HamaneHue/ yBennueHue Ha NapuyHUTE cpeacTBa 126 118
MapuyHKM cpeacTBa B HAYANOTO Ha roAuHaTa 346 228
MapuyHu cpeacTBa KbM Kpas Ha rogMHaTa 472 346

v _——-‘—'—"-'-'—'—_—— il -\j -'*1 ¥
ﬂer;??éanos i “gﬁﬂj‘f ﬁf‘"’ E}’!‘{Fr EY —1 AnekcaHabp besconHakos
leHepasnéH OupekTop ?“'“5_-' ] lnaseH CueToBoauTEN
T S B 403 PROJES JECTS EOOD | A

PuHaHcoBuTe oTHETH 6xa 0406pEHN U NoanucaHu Ha 22 mapT 2023 r.

lMpuapyxasawmte 6enexKu ca HEAENUMA YacT OT Te3u PUHAHCOBM OTHETH,



MMC lNpoa>xexkrTc EOO
D®UHAHCOBMU OTUHETH
3a roguHaTa npuknoyBalla Ha 31 aekemspu 2022

(BCUYKU CyMu ca NpeacTaBeHn B Xuna4m nesa)

NOACHUTENTHWU BEJNNIEXXKU KbM ®MHAHCOBUTE OTHETHU

1. 06wa mHdopmauumna

MMC Mpopxektc EOO/ (0TTyK HaTaTbk HapuuaHo “[pyKecTBoTo”) € eaHONUUHO APYXXeCTBO C OrpaHu4YeHa 0TroBOPHOCT
(EOOL), koeTo 6Ge yupeneHo 1 3anousa aa dyHKUMoHMpa npes 2007 r. AgpeckT Ha ynpaeneHue Ha [lpy»ecTBoTo e Ha
6yn."Bortesrpaacko woce"247, rp. Codusn

EaHonuuen cobcTBeHuk Ha [ipyxecTBoTo e Makcuma Bunrapua EOQ/] yupeaeHo B Bvbnrapus, a KpanHaTa KoMnaHua-
Manka e Metoauka B.B. yupeaeHo B HuaepnaHaus.

OcHoBHAaTa AeMHOCT Ha [IpyXeCcTBOTO € OTAABAHeTO MOA HAeM Ha HEeABMXUMU UMOTH. Kbm 31.12.2022 r. OpyxecTBoTO
e cobcTBeHuk Ha 1 Marasud ( 2021 r. - 1 MarasuH)

Bpoi (hyHKUMOHMpPaLLK MarasmHu Bpoi cobcTBeHn MarasmHu
2022 2021 2022 2021
1 1 1 1

PbKOBOACTBOTO Ha [pyXecTBoTO € 0A06pUI0 HAcTOAWMS GUHAHCOB OTYET Ha 22 MapT 2023 r. O6woTo cwbpaHue Ha
aKuMoHepuTe Ha [lpy»ecTBoTo MMa 3aKOHOBO Npaso uau Aa 0006pK Te3n MUHAHCOBK OTHETU UAW Aa HE M oJobpsiBa u
M3NCKBA OT PBLKOBOACTBOTO A1a M3rOoTBKU HOB NMakKeT oT CDHHaHCOBH OTYETH.

2.1 basa 3a u3roTBsiHe Ha (PMHAHCOBUTE OTYETH

®uHaHCcoBUTE OTYETM 6AXa M3roTBEHM Bb3 OCHOBA Ha MCTOpMYecKaTta ueHa. Te ca npeacTaBeHW B GbArapcku nesa
(BGN) 1 Bcnukm CTOMHOCTM Ca 3aKpbrieHn 40 Han-61M3KaTa XunsaaHa (XUnaau neea), OCBEH ako He € NOCOYEeHO apyro.

WN3nBneHue 3a cboTBETCTBUE

OuHaHcoBuTe oT4eT Ha MMC [poaxektc EOO/[ ca M3roTBEHW B CbOTBETCTBME C MeXAyHapoaHUTE Cranpaptu 3a
®uHaHcoBo OTuutaHe (MC®O), B 0a06peHna uM BapuaHT oT Esponeiickua Chios (EC).

2.2 [pueMaHe HAa HOBM W/WAM NpepasrnefaHu MeXAYHapoOAHM CTaHAApTU 3a (MHAHCOBO OTYMTAHE M
Pa3siCHeHWA Ha MexyHapoAaHMTe CTaHAapTH 3a pMHaHcoBO oTuuTaHe (KPMC®O)

HoBu cTaHpaapTh, U3MEHEHUA W TbNKYBAHUA, NPUETH OT [pyXecTBOTO
MocTbnnenns npeavw npeaeuaeHara ynorpe6a, O6peMeHABallM AOrOBOPM - pasxoAu 3a U3NbiHEHME Ha
norosop, MNMpenpatka KbM KOHUeENTyanHaTa paMka — TeceH o6xBaT Ha M3MeHeHunaTa Ha MCC 16, MCC 37 u

MC®O 3 u NoguwHu nopo6peHuss Ha MC®O 2018-2020 r. -~ u3MeHeHUa Ha MC®O0 1, MCHO 9, MC®O 16 n
MCC 41

¢ W3MeHeHneTro Ha MCC 16 3abpaHsiBa Ha NPeAnpuATMETO A3 npucnasa oT ceBecToilHocTTa Ha [IMA BCAKakew
nocTenneHusa, nonyveHn ot npoaaxba Ha apTUKynu, NPOM3BEAEHM, AOKATO NPEeAnpUsTUETO MOArOTBS akTMBa 3a
npeasuaeHata My ynotpeba. MoctbnneHnaTta oT npogaxbata Ha TakMBa apTUKYNMW, 3aefHO C Pa3XoAuTe 33 TAXHOTO
NPoM3BOACTBO, Cera ce Npu3HasaT B nevanbata wnu 3arybarTa.

 lMpeanpuatneto we usnonszea MCC 2, 3a Aa oueHu cebeCTOWHOCTTa Ha Te3n no3uumn. CebecTolHOCTTa HaMa na
BK/IIOYBA aMopTM3auusaTa Ha TecTBaHWA akTWB, Tbi Kato TOW He e roTtoB 3a ynotpeba no npeaHasHayeHue.
N3meHeHneTo Ha MCC 16 CblWo NOACHABA, Ye NpeanpUSTUETO ,TeCTBA Aafl aKTUBLT (byHKUMOHMPa NpaBuHO", KorarTo
OUEHsABa TEXHWYECKOTO M (U3NYECKOTO MpeacTaBAHe Ha akTuBa. OUHAHCOBWTE PEe3ynTaTu Ha akTMBa He ca oT
3HayeHue 3a Tasu oueHka. CnienoBaTenHo AafeH akTUe Moxe Aa 6bAe B CbCTOSHWE Aa paboTu, KaKTo e NpeasnuaeHo ot

PBKOBOACTBOTO WU Aa NOAJSIEXM Ha aMmopTu3auusa, npegu Aa € AOCTUrHan HUBOTO Ha ONepaTuBHW pe3ynrtaTti, OYaKBaHo
OT PBKOBOACTBOTO.



MMC lpoag>xexkrc EOO4
PUHAHCOBMU OTUYETH
3a roavHaTa npuknouBalla Ha 31 pekemspu 2022

(BCHYKM CyMu Ca NPEACTaBEHW B XMAAAMU nesa)

2.2 MpueMaHe Ha HOBW WM/WAKN npepasrnefaHn MeXAYHAapOAHW CTaHAApPTH 3a (MHAHCOBO OTYMTAHE W
pasAacHeHWs Ha MeXAYHapoAHWUTE CTaHAapTH 3a huHaHcoBo oTunTaHe (KPMC®O0) (npogbmkeHune)

Te3n u3MeHeHus He Ca oKaszalu BAWSHUE BbPXY (UHAHCOBUTE OTYETW Ha [pYXKecTBOTO, Tbil KaTo He e uMano
npoaaxbu Ha TaknBa apTUKYNU, MONYYEHWU OT UMOTH, MALMHUA M CbOPBXEHWS B MPOLIEC Ha NOAr0TOBKa 3a ynoTpeba no
npeaHasHauyeHne Ha UK cnej HavyasnoTo Ha Hak-paHHUA NPEeACTaBeH Nepuos.

» U3meHeHneTo Ha MCC 37 M3ACHABA 3HAYEHWMETO Ha ,pPa3xoaM 3a U3NbJIHEHME Ha AoroBop". M3MeHeHueTo 06sACHABa,
4He MpekWTe pasxoaun 3a W3NbNHEHWE Ha [A0roBOP BKNKOYBAT AONBLAHWTENHWTE pPasxoiud 3a WM3MbAHEHWEe Ha To3u
AOroBop; W pasnpeaeneHWe Ha APYruv pasxoau, KOUTO Ca NPAKO CBbP3aHW C M3NbAHEHWMETO. M3MEeHeHMeTo Cbllo Taka
NOACHABaA, 4e npegn aa G‘b,ﬂ.e YCTaHOoBeHa OoTAenHa NpoBU3WA 3a OGDEMEHMTEHEH AOroBOp, NpeaAnpuATHETO NPpWU3HaBa
BCAKa 3aryﬁa oT OSEBLI.EHKa, Bb3HWKHaNa BbPXY aKTUBU, U3NON3BAHW 38 U3NbJIHEHUE Ha AOTOBOPpa, a He BbPXY aKTWUBK,
npejHasHa4deHW 3a To3W AoroBop.

Te3n U3MeHeHUs He Ca OKaszanu BAUSIHUE BbPXY (PUHAHCOBWUTE OTYETM Ha AOpyxecTeoTo, Tbid KaTto [pYXeCcTBOTO He e
UMano obpeMeHABaWW A0rOBOPU, 3@ KOUTO BCE OLLE HE € U3MBHUAC BCUYKUTE CU 3aAbLI/IKEHUA KbM 1 aHyapu 2022 r.

* MC®O 3 6ewe usMeHeH, 3a Aa npenpauia KbM KoHuenTyanHaTta paMka 3a ()MHaHCOBO oTyuTaHe oT 2018 r., 3a aa ce
onpeaenu Kakeo npejcraenaBa akTWB WKW nacue B BusHec kombuHaumsa, MNpeaun usmeHeHneto MCO®O 3 ce nososasawe
Ha KoHuenTyanHata pamka 3a (duHaHcoBO oTumTaHe oT 2001 r. OcseH ToBa B MC®O 3 6Gewe Ao06aBeHO HOBO
M3KNloYeHWe 3a NacMeBu U YCNOBHWU 3aAb/KeHWUA. W3KMIOYeHWMEeTo YTOYHABA, Ye 33 HAKOW BW/A0BE MacuBu W YCNOBHM
3aAbv/mkeHus npeanpuatiuerto, npunarawo MC®OO 3, Tpabea BMmecTo ToBa Aa ce no3oBaBa Ha MCC 37 unu KPMCOO 21,
a He Ha KoHuenTyanHaTa pamka oT 2018 r. Be3 ToBa HOBO M3K/IIOYEHWUE, NPEANPUSATUETO GU NPU3HAN0 HAKOM NACUMBU B
6usaHec koM6MHaUWA, kKOWTO He 6M npu3Hano cwbrnacHo MCC 37. CnepoeaTenHo, BeaHara cned npuagobusaHeTo,
npeanpuaTveTo bu Tpabsano aa oTnulie TakWBa MacvBM WM Aa npusHae nedyanba, KOSITO HE ONUCBA WKOHOMMYECKa
nevyanba. Cevwo Taka 6ewe W3ACHEHO, Ye NPUAOGMBAWMAT He TpAGBa /[a NpU3HaBa YCNOBHWU aKTUBM, KaKTo e
neduHmparHo B MCC 37, kbM naTaTta Ha npuaobusaHe.

Te3n npomeHu HAMAT edeKT BbpXy (DUHAHCOBUTE OTYETH Ha [pyXecTBoTo. [pyXecTBOTO He W3roTes KOHCONNAWpaHu
hUHAHCOBW OTYETU.

* U3MeHeHueTo Ha MC®O 9 pasrnexaa Kou Takcu Tpabea aa 6baaT BKAKYEHU B AECeT NPOLEHTOBMS TECT 3a OTNUCBaHe
Ha QuHaHCOBM nacuew. Pasxoaute unu TakcuTe MoraT Aa 6bAAT NAATEHW HA TPETW CTPaHU WAM Ha KPeauTopa.

CbrnacHo M3MeHeHWeTo pasxoguTte Wnu TakcuTe, NNaTeHW Ha TPeTu CTPaHW, HAMa aa 6baaT BKAKYEHW B AeceT
npoueHToBUA TECT.

Te3n npomeHn He ca okasanu BAWSIHWE BbPXY (UHAHCOBUTE OTYETM Ha [pyXecTBOTO, Thil KaTo Npe3 nepuoaa He e
MMano moaumdukaumm Ha PUHAHCOBUTE MHCTPYMEHTHU Ha [pyXecTBoTo.

» UnioctpatueeH npumep 13, koiTo npuapyxasa MC®O 16, 6ewe M3MEHEH, 3@ Aa NpeMaxHe WACTpauusTa Ha
nnawaHusa oT AM3NHroaaTens, CBbpP3aHu € NoaobpeHus Ha NU3uHrosa cobcTBeHOCT. MpuynHaTa 3a M3MEHeHWeTo e Aa
Ce npeMaxHe BCAKO MNoTeHunanHo o6bpKBaHe OTHOCHO TPETUPAHETO Ha CTUMYIUTE 3@ IU3UHT.

Te3u usmeHeHus HAMaT edekT BbpXy UMHAHCOBUTE OTHETH Ha [pyxecTBoTo.

* MCOO 1 no3BoNsBa W3K/NIOYEHWE, aKO ABLIEPHO APYXECTBO npuemMe MCOO Ha No-KbCHA A3Ta OT CBOATA KOMAAHWS -
Malika. [bulepHoTo npeanpuaTe MOXe A3 OLEHW CBOUTE aKTUBU WM NacuBu No GanaHCOBWUTE CTOMHOCTM, KOUTO 6UXa
61K BKNIOYEHN B KOHCONMAMPaHWTe GUHAHCOBM OTUYETH HAa HEroBOTO MpeanpuaTMe Maiika, Bb3 OCHOBA Ha AaTata Ha
NpeMuHaBaHe Ha ApYXeCcTBOTO Maika kKbM MCOO, ako He ca HanpaBeHW KOPeKUMW 3a NPOLeAYpUTe Ha KOHCONUAALMUS
¥ 3a edexkTute oT 6U3HEC KOMBUHALMATA B KOATO MaiikaTta e npuaobuna AbLWEpHOTo NpeanpuaTve.

MC®O 1 6ewe u3MeHeH, 3a Aa NO3BONWU HA NPEANPUATUATA, KOUTO Ca NpUenn Toea ocsoboxaasaHe oT MCOO 1, cbwo
Taka Aa U3MepBaT KyMyNnaTUBHUTE Pasnuku MNpu NPemsuyncnaBaHe, KaTo WU3Mon3BaT CYMUTE, OTHETEHW OT KOMNaHuaTa-
MaiKa, Bb3 OCHOBA Ha jaTtaTta Ha NPeMUHABaHe Ha KoMNaHusTa-Maika kbM MCOO.,

HU3meHeHueTo Ha MCOO 1 pa3wwupsiBa ropHOTO OCBOGOXAaBaHe A0 KYMyNaTUBHU NpPeusvyncnuTenHu pasnnki, 3a Aa ce
HamanaT pasxoauTe 3a npunarawute 3a MbpBu NbT MCO®O. ToBa M3MEHEHME LWe Ce Mnpunara M 3a acouuupaHu
npeanpuaTUa U CbBMECTHW NPEANPUATHUA, KOUTO Ca NPUenn CbloTo ocsoboxaasade ot MCOO 1.

Te3n usameHeHnsa HAMAT edekT BbpXYy HUHAHCOBUTE OTYETW Ha [lpYXKecTBOTO, Thit KaTo TO He npwnara crasjgapta 3a
NbPBU NbT.

Hsikonko apyru usmeHenus ce npunarar 3a nbpeu NbT npe3 2022 r., HO HAMAT eMeKT Bbpxy (PMHAHCOBWUTE OTYETU Ha
ApyxecTBoTO 3a roavHaTa, NnpuknioYuna Ha 31 aexemepu 2022 .



MMC lpoaxexktc EOOY]
PUHAHCOBMU OTUYETH
3a rogMHaTa npuknouBaua Ha 31 pekemspu 2022

(BCuykm cymm ca npeacraBeHn B xunsaam nesa)

2.2 MpuemaHe Ha HOBM WM/WAW NpepasrnefaHyu MeXAYHApPOAHM CTaHAApTH 3a (PMHAHCOBO OTUMUTAHE M
passcHeHUs Ha MeXAYHApoAHUTe cTaHAapTh 3a duHaHcoBo oTuuTaHe (KPMC®O0) (npoabnkenue)

WspnapeHn MC®0O, KOUTO oule He ca BNie3NIM B cuna

Mo-gony ca npeacTtaBeHW APYrU HOBM CTAHAAPTW, WM3MEHEHUS Ha CTaHAapTW W Pa3sCHEHWs, KOWTO ca B cuna 3a
roaviiHUTe nepuvoan, sanouBawu Ha wnu cnen 1 adyapu 2023 r., HO He ca MPWIOKEHW MPU W3MOTBAHETO Ha Te3u
(pvHaHCOBM OTYETW. HoBUTE CHETOBOAHW U3ABNEHUS ca ofobpeHu oT EBPONENCKMS Cbio3, OCBEH aKo He € MOCOYEHO
Apyro. He ce o4yakBa Te3u CTaHAapTU, U3MEHEHUA WNW TbAKYBAHWA 43 OKAXaT CbUECTBEHO BbL3/AENCTBUE BbLPXY
ApyxecTBoTo Npes TekywuTe unm 6baelmn oTHETHN NEPUOAM U BbPXY NPEeaBUAUMM BbAEILM TPAH3aKLWK,

Knacupukauma Ha nacMBUTE KaTo TEKYLM WMAM HeTeKywn - MaMeHeHus Ha MCC 1 (B cuna 3a roauiiHv
nepwoau, 3anoysaw Ha wnu cnen 1 aHyapm 2024 r.)

Te3n usMeHeHus B TeceH 06XBaT MOSICHABAT, 4Ye nacuBuTe ce KnacuduuUMpaT KaTo TeKyWMW MAM HeTekylwu, B
3aBUCMMOCT OT npaeaTa, KOWTO CbWECTBYBAT B Kpas Ha OTYETHWA nepuod. 3aAb/DKeHMATa Ca HeTeKyuwlM, ako
npeanpuATMETO MMa CbLWECTBEHO NPaB0 B KPas Ha OTYETHWA nepuoa Aa OTNOXKM YPexAaHeTo 3a HaW-Manko
ABaHajeceT meceua. HacokuTe Beye He U3MCKBAT TakoBa nNpaso Aa 6bae 6e3ycnoBHo. OUYaKBaHUATA Ha PbKOBOACTBOTO
Aanu  BNOCNEACTBME UWe YNpaXHAaT NpPaBOTO CUM Ha oOTnaraHe Ha CeTb/IMeHTa He O0Ka3BaT BAWAHWE BbpXy
Knacupukaumata Ha nacueuTe. paBoTO Ha OTNaraHe CbWECTBYBA CAaMO aKo NPeAnpUATUETO OTroBapsi Ha BCUUKK
CbOTBETHWU YCNOBMA KbM Kpasi Ha OTYETHMA nepuol. [lageHo 3agbixkeHvne ce knacuduuMpa KaTo TeKyLo, ako AaneHo
ycnosue e HapylweHo Ha uav Npean oT4yeTHaTa AaTta, Aopu ako e NofyyYeH 0TKas OoT TOBa YC/0BMe OT 3aeMoaartens cnef
Kpasi Ha oT4eTHWs nepuoA. O6paTHo, 3aeMbT ce KnacuduuMpa KaTo HETeKyll, ako YC/NOBWMETO 33 3aeMa € HapylueHo
€ABa cnej aarata Ha oTyeTa. B Aonb/iHEHWE, M3MEHEeHWATa BKNIOYBAT U3ACHABAHE Ha M3UCKBAHMATA 3a Knacudukaums
Ha Abnra, KOMTO eAHa KOMNaHWs MoXe Aa ypeaMm, KaTto ro npeobpasyea B cobcTBeH kanutan. ,CeTbnmeHt" ce
AeduHMpa KaTo noracsABaHe Ha Nacve C NapuuHKM CPeAcTBa, APYrM Pecypcu, BKIHOUBALUM WKOHOMWUYECKW NOM3W UMK
COBCTBEHM KaNWUTaNOBW MHCTPYMEHTU Ha NPeAnpUATMETO. MMa M3KMIoHEeHUe 33 KOHBEPTUPYEMW WHCTPYMEHTU, KOUTO
Morat aAa 6baat KOHBEpPTUPaHW B COOGCTBEH KanuTas, HO CaMO 3a OHE3W MWHCTPYMEHTM, NpPWM KOUTO onuuaTa 3a

KOHBEpPTUPaHe e KnacuduuupaHa KaTo KanuTanosB WHCTPYMEHT KaTo OTAE/NeH KOMMOHEHT Ha CbCTaBeH (MHaHCOB
WHCTPYMEHT,

Tesan u3mMeHeHus BCe olle He ca oaobpeHn ot EC. [pyXecTBOTO BCE OWE HE € OUEHWNa Bb3AeicTBMEeTO Ha
M3MEeHeHuATa.

N3meHeHusa Ha MCC 1 u MC®O MNpakTuuecka gexknapauus 2: OnoBecTsiBaHe Ha CYETOBOAHM MOJIUTUKM (B
Ccuna 3a rogvuliHv Nepuoau, 3anoyealum Ha wnm cneg 1 aHyapum 2023 r.).

MCC 1 Bewe uU3MeHeH, 3a la U3UCKBA OT KOMNaHWMTE 4a ONOBECTABAT UHMOPMaUKUA 33 CbLIECTBEHATa CU CYETOBOAHA
noNMTUKa, a He CbLIeCcTBeHWTe CWM CYETOBOAHW NOJIMTUKKW. W3MeHeHueTo paane AedUHMUMATA Ha CbUEcTBeHa
WHdOpMaunsa 3a cyeToBoAHATA NONUTUKA. W3MEHEeHMeTo Cbuo Taka NoscHABa, Ye uHdopMauusTa 3a CYeTOBOAHAaTa
nonuTvka ce ovakea Aa bbae cbulecTBeHa, ako 6e3 Hes noTpebutenute Ha (PUHAHCOBWUTE OTUETH He Buxa mMornu aa
pasbepar Apyra cbulecteeHa uHbOpMauus BbB (BUHAHCOBUTE OTYETM. W3MeHeHWeTo npefocTaBu WAOCTPATUBHM
npuMepu 3a uHGoOpMaums 3a CYETOBOAHATA NONUTUKE, KOSTO € BEPOSITHO @ CE CYMTA 3a CblIEecTBeHa 3a (UHAHCOBUTE
oT4eTh Ha npeanpusTveto. OcseH ToBa, M3MeHeHWeTo Ha MCC 1 nosicHsBa, 4Ye HecbllecTBeHaTa uHgopMauua 3a
cyeToBOoAHATa nonvTuMKa He TpsabBa na ce onoBecTsiBa. Bbnpeku ToBa, ako bBbje onoBecTeHa, T9 He Tpabea Aa
NpUKpMBa CbllecTBeHa HGopMauns 3a cCHeToBoAHATa NoAuTUKa. B noakpena Ha ToBa uameHeHue, MCOO MpakTuvecka
Aeknapaums 2, ,M3roTesHe Ha NpeueHKW 3a CbLEeCcTBEHOCT" Cbiyo 6Gele M3MeHeHa, 3a Aa NPeAoCcTaBu HacoKW Kak aa
Ce npunara KOHUenuuaTa 3a CbWeCTBEHOCT KbM ONOBECTABAHWATA HAa CYETOBOAHATA NONUTUKA.

[pyxecTeoTo BCe ollle He e OLUEeHWNa Bb3[eNCTBUETO Ha U3MEHeHUATa.

N3meHeHus Ha MCC 8: flepuHnuus Ha CHETOBOAHM NPUGNU3UTENHM OLEHKM (B CUNa 3a FOAMLWHM Nepuoaw,
3ano4ysalim Ha uan cnea 1 adyapw 2023 r.).

N3meHeHneTo Ha MCC 8 u3aCHKM Kak KOMNaHwuTe TpAbBa Aa pasrpaHuyaBaT NPOMEHWTE B CYETOBOAHATA NOJIUTHKA OT
NPOMEHUTE B CHETOBOAHWUTE OLEHKU. [IpYXECTBOTO BCE OLIe HE € OLEeHUNa Bb34EeNCTBUETO Ha U3MEeHeHNsaTa

OTCpouYeHM AaHbLUMW, CBBP3aHM C aKTMBM M NAaCMBM, NPOM3TUYALLM OT efHa caenka — UaMeHeHus Ha MCC 12
(B cuna 3a rogvWwHK NEpUOAM, 3anouBallm Ha uan cnen 1 aHyapu 2023 r.).
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(BCuYKM CyMu Ca NPEACTaBEHU B XWASAMn 1€Ba)

2.2 lMpuemaHe Ha HOBM W/WMNK npepasriefaHn MeXXAYHAapOAHMW CTaHAApTH 3a (PUHAHCOBO OTYUTAHE M
pa3ficCHeHUs Ha MeXAYHapoAHWTe cTaHAapTH 3a hMHaHCOBO oTyuTaHe (KPMC®O0) (npoabneHune)

M3meHeHnAaTa Ha MCC 12 yTOYHSIBAT Kak Aa Ce OTYWUTAT OTCPOUYEHWUTE AaHbLKM BbPXY TPaH3aKUMMW KaTo 3aab/iKeHus 3a
NV3MHT W u3BexaaHe oOT ekcnnoatauus. pu onpeaeneHW o6CTOATENCTBA NpeanpuATMATa ca ocsoboaeHn ot
NPU3HaBaHe Ha OTCPOYEH AaHbK, KOraTo NpM3HaBaT akTUBW WM NacyMeu 3a Mbpeu NbT. Mpenu ToBa MMalle W3BecTHa
HECWUIYPHOCT OTHOCHO TOBa Aanu 0CBOGOXA3BAaHETO Ce Npunara 3a TPaH3akuuW Kato NU3MHFE U 3aQb/DKeHus 3a
U3BEX/aHe 0T eKcnnoataums — TpaH3akuMu, 338 KOUTO Ce MPU3HAaBaT KaKTo aKTWB, Taka W Nacwus.

W3meHeHuAaTa nosicHasaT, 4ye ocBOoGOXAaBaHETO He Ce npwnara M 4e NPeanpuaTUaTa ca AMbXHM Aa Npu3HasaT
OTCPOYEH AaHbLK BbPXY Takuea cAenku. MU3MeHeHWaTa M3UCKBAT KOMNAHUWUTE Aa NpU3HaBaT OTCPOYEHWU AAHbUM BbPXY
TpaH3akuuMM, KOWTO NpU NbpBOHaYasHO nNpu3HaBaHe nopaxaaT egHakeu CcyMu obnaraeMm W noanexawy Ha
npucnajgaHe BPEMEHHMN Pasfinku,

lMpoMeHuTE HAMa Aa@ OKaXaT BAWSHME BbLPXY (UHAHCOBUTE OTYETM Ha [PYXKecTBOTo, Tbi KaTo [lpyXecTBoTo
NOHacTosAWeM NPU3HaBa OTCPOYEH AAHBLK BbPXY TPaH3aKUWW, KOWUTO MpU MbPBOHAYanHoO NpuUsHasaHe nopaxaaT pasHU
CyMun Ha obnaraeMu U NOANEXKAWM HA NPUCNANAHE BPEMEHHW Pa3NUKMU.

Opyru ctanpapTm

Hsama apyru MC@®O, nsmeHeHna Ha MCC unu TbiKyBaHMA Ha MCDO, KOUTO BCE OLLE HEe Ca BAe3NW B CUNa, 3a KOWUTO ce
04YaKBa Aa oKaxaT BAuaHMeE Bbpxy [ApyXecTeoTo.

ApyxectBoTo niaHupa Aa npueMe ropenocoyeHMTE CTAaHAAPTH W TbAKYBAHWS Ha AATWTE HA BAM3aHe B CUNa, npu
ycnosue, 4ye Te ca npuetu ot EC.

M3ameHeHnsi Ha MCC 1 » [leknapauus 3a npaktuka Ha MC®O 2: OnoBecTABaHe Ha CYETOBOAHWTE MONUTUKK (B Cuna 3a
roAvWHW Nepuoan, 3anoysalym Ha wnu cnea 1 axyapw 2023 r.).

3. CuyeTOBOAHM MOSIUTUKMK

®uHaHCOBUTE OTUETW Ha [pyXeCcTBOTO Ca U3roTBEHM B CLOTBETCTBUE C MeXAyHapoAHUTe CTaHAapTW 33 (DMHAHCOBO
oTunTaHe (MCD®O), npueTtu oT EBponeickna coios.

OcHoBHuTE Bb3NpUeTH CHETOBOAHW MONMIMTUKK Ca WU3JIOXKEHK NO-A0NY.

HUMoTH, MaWMHK 1 ChOpbBIKXeHNnA

NMOTUTE, MalIMHWTE W CLOPLXEHWUS Ce OTYMTAT NO UeHa Ha NPWAOGUMBAHE, HETHO OT HaTPynaHu amopTM3aumnK u/unu
HaTpynaHu 3arybu oT obe3ueHka, ako uMa TakvMBa. Takuea pasxoau BKIOYBAT pasxoauTe 3a NOAMSAHA Ha 4acT oT
UMOTUTE, MALWUHWTE U CLOPBLXEHMATA W pa3xoauTe MO 3aeMM 3a AbArOCPOYHM MPOEKTW 3a CTPOMTENCTBO, ako ca
U3NbJIHEHW KpUTEPUUTE 3@ Npu3HaBaHe. Korato 3HauyMTeNHW Y4acTi OT UMOTW, MalMHKM U CbOPbXEeHUs Tpsbea aa 6baar
3aMeHeHu npes uHTepsBanu, [pyXecTBoTO NPU3HaBa PECNeKTMBHO Te3W YacTW KaTo OTAENHW aKTUBM CbC cneuududeH
CPOK Ha ekcnjoatauums v pasxolu 3a amopTusauus. (10 CblWMs HauMH, KOraTo ce W3BbpWBa OCHOBEH npernen

pa3xoAuTe 3a Hero ce npusHasaT B 6anaHcoBaTa CTOMHOCT Ha MalMHUTE W CbOPBLXEHNATA KaTo nofMsHa, ako ca
CrnaseHn KpuTepuuTe 3a Nnpu3HaBaHe,

Bcuykm ApYrv pasxoau 3a peMoHT 1 NOAAPbLXKa Ce NPM3HaBaT B OTYETa 3a A0XOAUTE B MOMEHTa Ha Bb3HWKBAHE.

AmMopTuzaumaTa ce usuncnaea Ha 6asa nuHeeH METOA BBbPXY M3YWUCNEHUSA CPOK Ha EKCcnnoatauua Ha akTWea, KakTo
cnegsa:

Crpaav 25 roanHn
ChopbXeHus u Apyru akTuem 4-6 roAuHK

OcTtaTb4YHUTE CTOMHOCTW, CPOKbLT Ha eKcnnoartauma W npunaraHvTe Metoau Ha aMopTu2aumMsa Ha akTWMBMTE ce
npepasrnexaaTt KbM BCeKW Kpan Ha dmHaHCcoBaTa roguHa u ce KOpWrupar ako e Heobxoaumo.
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®UHAHCOBU OTYETH
3a roavHaTa npuKno4yBawa Ha 31 nekemspu 2022

(BCHYKK CYMM Ca NPeACcTaBeHHn B Xuisam nesa)
3. CueTOoBOAHM NONUTUKM (NpoabKeHue)

Bcekn MMOT, MaWwMHa MNKW CbOPBXKEHWE, KaKTo U BCAKA NMbpBOHA4YanHO NpPpW3HaTa 3HadwTenHa 4acT ce oTnUCBaT npwu
TAXHaTta npogaxba unu Korato He ce O4YakBaT HMKAKBM MKOHOMWYECKM M3roau OT TaxXHarta ynoTtpeba nnu npogaxba.

Bcaka nedanba wnw 3aryba, npou3Tuyawa OT OTNMCBAHETO Ha akTuBa (M34ncneHa KaTo pas/inKa Mexay HeTHuTe
nocTbnneHns or npogaxbata n GanaHcoBaTa CTOWHOCT Ha akTMBA) Ce BK/OYBA B OTYETa 33 MPUXOAMTE MOA APYrU
onepaTMBHW NPUXOAWN MNW APYIW ONepaTUBHW Pa3xoau B Nepuoaa, B KOWTO akTUBBLT Ce OTMMCBaA.

MMOTK B XOA Ha CTPOWMTENCTBO 3@ NPOU3BOACTBO, OTAABAHe NOA HaeM UNW aAMUHUCTPATUBHM LENU Ce OTYMTAT Mo UeHa
Ha npuaobuBaHe, HamaneHa c npu3HaTaTa 3aryba oT obe3ueHKa. AMOpPTM3auMATa Ha TE3W aKTMBM, HA CbllaTa OCHOBA,
KakTo u ApyruTe MMOTHW aKTUBM 3ano4ysBa, KOraTto akTUBUTE Ca rOTOBU 33 U3NON3BaHe No NpeaHa3HavyeHwve,

3emMaATa He ce aMopTM3Mpa.

MopobpeHuata Ha HaeTu crpagn ce Tpetvpart no CblwMd HA4YMH Kato MMOTUTE, MaWWHWUTE U CbOPbLKEHWATa WU Ce
aMmopTulnpart Ha baza nuHeeH meTon BbPXY NO-KPaTKWA OT OLUEHEeHUNA CPOK Ha ekcnioartauunsa Ha noaobpeHueTo u cpoka
Ha NU3UHIOBUA NOroBOp.

PHUHAHCOBM aKTUBH

ApyxecTBoTo kKnacudwuumvpa cBouTe (GUHAHCOBM aKTMBM B CNEAHWTE KaTeropuu: No CcnpaseanmsBa CTOWHOCT B
nevanbata unu 3arybata, KpeAUTH U B3EMaAHUS, U Ha pa3nonoxeHue 3a npoaax6a. KnacudukaumsaTta e B 3aBUCUMOCT
OT UenTa, 3a KoATO ca npuaobutn (HUHAHCOBUTE akTUBW. PLKOBOACTBOTO oOnpeaens knacudukauusta Ha cBouTe
UHAHCOBU aKTUBM NMPW MbPBOHAYANHOTO MM NpU3HaBaHe.

Kpeautn 1 BaemaHusa

TbproBCckUTe B3eMaHUA, KPeauTH U APYTry BIEMAHWUSA, KOUTO Ca C (PMKCUPaHKU MAK ONpesensieMn NNalaHns, KouTo He ce
KOTUpaT Ha akTuBeH nasap, ce knacuduumpart kaTto B3eMaHusa. Kpeautute M B3eMaHMATa Ce OUEHABaAT npw
NbpBOHAYaNHOTO UM NpU3HABAHE NO CNpaBeANIMBa CTOMHOCT W BMOCNEACTBME CE OUEHABAaT Mo aMopTu3vpaHa CTORHOCT

no MeToda Ha edeKTUBHATa NUXBa. NMbpBOHaYanHUTE pPasxoam 33 BCUYUKWK (GWHAHCOBW aKTMBW BKNKOYBAT npeKunTe
pa3xoan no TpaHlakumaTa.

Obe3ueHka Ha GUHAHCOBKU aKTUBU

OpyXecTBoTo OUEHABa B Kpasd Ha BCEKM OTYETEH Nepuoa Aanu uMa obeKTUBHW J0Ka3aTencrsa, Ye PUHaHCoB aKTMB UK
rpyna ot (pmHaHcoBM akTueu ca obesueHenn. EAnH puUHAHCOB akTWB MAKW rpyna oT PUHAHCOBW aKTUBW ca obe3ueHeHu
u 3arybute oT obesueHkaTa ca Hanuue, caMo ako CblecTByBaT 06EKTUBHM AOKa3aTencTsa 3a obe3ueHka B pesyntaT Ha
€A4HO WNu noseye CbBUTUA, KOUTO Ca HACTLNUAM C/lef MbPBOHAYANIHOTO NPU3HABaHe Ha akTuea (,CbbuTue, BoAewWo A0
3aryba") u ToBa cubutue, Boaewo Ao 3aryba (Mnu CcLEUTUA) MMaT Bb3AEUCTBME BLPXY 0YAKBAHUTE ObAESLIM NapUYHW
noToUM OT (PUHAHCOBWA aKTUB WKW rpynaTta oT GUHAHCOBU aKTUBWM, KOETO MOoXe Aa 6bAaT HAAEKAHO OUEHEHO.

[oka3saTtencreata 3a obe3ueHKa MoraT fa BKAWOYBAT UHAUKaUUKM, 4e ANbXHUUKM MNK rpyna oT ANBXHWLUW M3NUTBAaT
3HaAYMTENHU PUHAHCOBM 3aTpyAHEHUs, npocpoYBdaHe WNW HeBPbLUAHe Ha AWUXBWU WAV TNaBHULK, BEPOATHOCTTA, 4e Te
e BNA3aT B HECbCTOATENHOCT WK Apyra (uHaHcoBa peopraHusauusa, Kakto » Apyrv MMM laHHKU, KOWUTO co4aT, 4ye
€ Hanuue M3MeprumMo HaMmaneHuve B o4akeaHuTe 6bAelwn NapuyHU NoTouM, Kato HanpuMmep NPoMeHKW B NpocpoYyuvaTa unu
WKOHOMMYECKWUTE YCNOBKUA, CBBP3aHKn C npocpo4yudara.

3a kaTeropvaTa KpeauTu W B3eMaHusa, CymaTa Ha 3arybaTa ce OueHsiBa KaTo pasnnka Mexay 6anaHcoBaTa CTOMHOCT Ha
aKTMBa W HacTosAWaATa CTOMHOCT Ha O4YakBaHuTe 6bAewy NAapUYHW NOTOUM (C U3KNIOYEHWE Ha BbaellnTe KpPeauTHU
3arybu, KOUTO He ca Bb3HUKHANW), AUCKOHTUPAHW C MbLPBOHAYaNHUA edeKTUBEH NUXBEH NPOLEHT Ha (UHAHCOBUS
akTiB. banaHcoBaTa CTOMHOCT Ha akTUBa ce HaManssa W cymaTta Ha 3arybaTta ce npusHaBa B oTyeTa 3a goxoauTe. AKo
B nocneasall nepuoj cymarta Ha 3arybata oT obesueHKa HaManee U HamaneHWeTo Moxe 06eKTMBHO Aa 6bje CBbp3aHo
CbC CbbutHe, HacTbNWNO crnea Kato obe3ueHKkaTa e Npu3HaTta, BbLb3CTAHOBSIBAHETO Ha MNPEeABapWUTENHO npu3HaTaTa
3aryba ot obe3ueHKa ce NpM3HaBa B OTYETa 3a JAOX0AuTe.

OTnuceaHe Ha (PpMHAHCOBM aKTMBU U NACUBM

DOUHAHCOBW aKTUBMK
EanH duHaHCOB akTuB ( WM KOraTo e MPUIOKMMO, 4YacT OT (UMHAHCOB aKTUB WAW YacT OT rpyna OT MOAO6HM
(hMHaAHCOBM aKTWBW ) Ce OTNUCBA, KoraTo ;

-Npaeara 3a nony4yaBaHe Ha NapuyHK NOToLM OT (DUHAHCOBUSA aKTUB Ca U3TEK/U;

-ApyXecTBOTO CM 3anassaTt NPaBoTO 3@ NONy4YaBaHE Ha NapuUyYyHU NOTOUW OT (PUHAHCOBUSA aKTUB, HO € Noeno

3aAbL/KeHWe Aa M Nnatu B Nbned pasMep 6e3 CbWECTBEHO OTNaraHe Ha TpeTa cTpaHa no caenka 23a
NPEXBbLPASHE MO CNopasyMeHne wunm;
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(BCHYKK CyMin ca nNpeacTaBeHu B XWAsan Nesa)

3. CueTOBOAHM NONMUTUKM (NpoabrKeHne)

-HApyxecTBoTo e NpexBbpPAWIO CBOMTE NpasBa 3a Mony4aBaHe Ha NapuyHM NoTouu OT akTuea W (a ) ca
NPEXBbP/IEHN B 3HAYMTENHA CTENEH BCMYKU PUCKOBE W MON3M OT akTMea wnn ( 6 ) HATO e NpexsbLpauno,
HUTO € 3anaswuno B 3HAYUTENHA CTeneH BCMYKW PUCKOBE W MON3U OT COBCTBEHOCTTA BLPXY akTUBa, HO ca
npexBbpieHn 3a yNpasneHueTo Ha akTusea.

KoraTo [pyecTBoTo e Npexsbpauno A0roBOPHUTE CU NpaBa 3a Nony4yasaHe Ha NapuyHKn NoTOUM OT (BUHAHCOBUS aKTWB
W HUTO Ca NPEXBbPJIEHN HUTO € 3aMnasuno B 3HAYUTENHA CTeMeH BCMYKU PUCKOBE M M3r0AM OT aKTUBA, HUTO NPexXBbPA
KOHTpONa BbpXY akTWBa, akTUBbLT Ce NPU3HaBa A0 CTEeNeHTa Ha NPOAL/KABALIOTO yYacThe Ha KOMMNaHUNATa B akTUBA.

MNapuyHW CpeacTBa U NAapUYHK eKBUBaNEHTU

3a uennTe Ha OTYeTa Ha MapU4HWTE NOTOUM, NapUYHUTE eKBUBANEHTW Ca KPATKOCPOYHM (C MaTypuTeT A0 3 Meceua ot
Aatata Ha npuaobuBaHe), BMCOKO NMKBUMAHW MHBECTMLMMW, KOWTO Ca /IECHO O6PATUMU B KOHKPETHW MapUyHW CyMW U
KOWTO Ca CBbP3aHU C HE3HA4YWUTeNeH PUCK OT NPOMEHUTE B nasapHaTta CTOMHOCT, BKJIIOYUTENIHO Napu4yHKU CpeacTBa B
6poit, NapuyHKU CpeacTBa, KOWTO NpeMUHaBaT TPAH3UTHO, PasnnalaTeNHu CMeTku B GaHKaTa, CPOYHM AEno3uTh C
OpUrvHaNeH MaTypuTeT OT TPW MEeCceua MnuM No-Manko.

D®UHAHCOBW NacuBMK

PUHAHCOB Nacve e BCEKW NAcUB, KOWTO NPeACTaBNsABa AOTOBOPHO 3aAb/KEHME 33 NPeAoCcTaBsHe Ha NapuyHU CPeacTBa
Wnn Apyr (UHAHCOB aKTWUB Ha APYro NPeAnpusiTMe, AOrOBOPHO 3a4b/HKEHUE 33 Pa3MAHA Ha (PUHAHCOBU WHCTPYMEHTU C
APYro npeanpusaTie Npu yc/ioBUSA, KOWTO Ca NOTEHUUaNHo HeGnaronpusTHU WAW AEpPUBATMBEH WKW HeaepUBaTUBEH
AOroBop, KOWTO we 6bie unu Moxe Aa 6bAae YPeaeH B MHCTPYMEHTU HA COBCTBEHUSA KanuTan Ha [lpyecTsoTo.

BCuukKM PUHAHCOBU nacuMBu (Ab/HKMMU NNAWa@HKUA, HATPYMNaHU pasxoau W APYrY KPaTKOCPOUHWM 3agb/ixeHua) ce
Npu3HaBaT NbpBOHA4YanHO NO NbPBOHAYaNHaTa CTOMHOCT, HaMmaneHa C NnaTeHuTe pa3xoan no caenkarta. BnocneacTeve
®UHaHCOBUTE NacuBK Ce OLEHABAT N0 aMOPTU3MpPaHa CTOMHOCT.

OWHAHCOBMTE MAcMBW Ce OTMMCBAT KOraTo 3a4b/HKEHMETO MO NACUB € OTMAAHANo, aHyNUpaHo WAU C W3TEKbLA CPOK.
duHaHCcoBUTE NacwmeK ce KnacudUUMpaT KaTo Apyrv GUHAHCOBK 3aAb/KeHUs,

Opyru durHaHCcoBM 3abnxeHns
Apyrute KpaTKOCPOYHM 3aABLIDKEHWUA Ce OLEHSBAT MO aMOPTM3MPaHa CTOMHOCT, KOATO OBWUKHOBEHO Ce paBHsIBa Ha

HOMWHaAnNHarTa UM CTOMHOCT, Nopaan ToBa pa3MepbT Ha KpaTKoCpoOYHUTEe (DMHAHCOBW MacueKn ce 3anucea B banaHca noa
pPa3Mep Ha AbMKUMaTa ueHa.

MeToAbT Ha epeKTUBHUA NUXBEH NPOLUEHT

MeToAbT Ha edeKTUBHUA NUXBEH NPOUEHT e MeToA 33 M3UMCNABAHE Ha aMopTW3MpaHaTa CTOMHOCT Ha (MHAHCOB
aKTUB/Nacue U 3a pasnpeaensHe Ha NNXBEHWUTE Pa3X0AUTE/MPUXOAN NPE3 CbOTBETHWUS nepuoa. EDeKTUBHUST NnxeeH
MPOUEHT € TO3M, KOWTO TOYHO AWCKOHTUPA OYaKBaHMTE GbAelly MapuyHU NNAWaHWs / NOCTLAAEHWUS NPe3 oYaKBaHUs
KUBOT Ha (PUHAHCOBMSA NACUB/aKTUB MAW KOraTo e Heo6xoauMo 3a No-KpaThK Nepuos.

OuyeHKa Ha cnpaBejsnBa CTOHHOCT

CnpaBeanuea CTOWHOCT e ueHaTa, KosaTo 6u 6una nonyyeHa npu nNpogax6a Ha akTUB WAW NNaTeHa npu NpPexBbpAAHETO
Ha nacue npw obuyaiHa caenKa Mexay nasapHu y4acTHMUKM KbM AaTtaTta Ha oOueHABaHe.

OueHaBaHeTo Ha cnpaBeanvBaTa CTOMHOCT Cé OCHOBaBa Ha npesymnumnaTa, Ye caenkarta 3a npoaaxba Ha akTuea wnu
3a NpexebpnaHe Ha nacuMea ce U3BbPLUBA B eQHO OT ABeTe:

. B ocHOBHUMS nasap 3a aktuea uau nacuea mnu

. npu nunca Ha OCHOBEH nasap, B Hali-u3rogHuns nasap 3a akTtuea Mnun nacuea.

OCHOBHUAT MK Hall-U3roAHUAT Nasap Tpa6ea Aa 6bAe A0CTbNEH 3a [lpyXKecTBoTo.
CnpaBeannBata CTOWHOCT Ha aKTUB WU MAcuB Ce M3MepBa C MOMOLUTA Ha AONYCKaHUATA, KOWUTO 6Mxa M3nNon3panu

NasapHuTe y4acTHUUM Npk LeHoobpasyBaHe Ha akTUB WU/IM NacuB, ako NPUEMEM, Ye yYacTHULMTE Ha nasapa aeicTear
B TEXEH MKOHOMUUYECKW UHTepec.

OpyxecTBoTO oueHsBa cnpasegnuvearta CTOﬁHOCT, M3MNON3BalKKM TEXHUKMK 33 OUEeHABAHE, KOUTO Ca noaxoasawm npu Tesm

obcroATencTsa M 3a KOWTO Ca HaNU4YHU A0CTaTb4HO AaHHW 338 M3MEpPBaHe Ha cnpasegnueaTta CTOWHOCT, YBENUYaBamku
MakKCcuMManHo M3NoN3BaHEeTo Ha HemasapHu daxkTopu.
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3.CueTtoBOAHMN NOAUTHMKK (NpoabKEeHne)

Bcuukn akTMBKM 1 MAcMBK, 338 KOMTO CrpaBefnMBaTa CTOMHOCT € OLUEHEHa MU ONOBECTeHa BbB (UHAHCOBUTE OTUETH ce
KaTeropusmpat B PaMKUTE Ha WepapxusTa Ha CnpaBeaiMBUTE CTOMHOCTM, OMUCaHa no-40/y, Bb3 OCHOBAa Ha Haii-

HUCKUA eNeMEeHT OT HWBOTO, KOWTO € OT 3HAYeHWe 3a OLUEHABAHETO Ha CMpaBe/MBaTa CTOWHOCT B LANOCTHUA My
obxear:

Hueo 1: NUCTUHIOBYW (HEKOPUTMPaHW) LEHW Ha aKTUBHUTE Ma3apu 3a MASHTUYHW aKTMBMW WKW NACKMBM

Huso 2: OLEHBYHWM TEXHWKW, 3@ KOWTO HAN-HWUCKUSA €NeMEeHT OT HMBOTO, KOWTO € OT 3Ha4yeHue 3a
OUEHsIBAaHeTO Ha cnpaBeA/iMBaTa CTOMHOCT, MOXe Aa Ce HabnoAaBa NpPaKo UK HeNpsaKo

Hweo 3: OUEHBYHW TEXHUKW, 38 KOWTO HaW-HUCKWUS €NEeMEHT OT HWMBOTO, KOWTO € OT 3HayeHue 3a

OUEHABAHETO Ha cnpaBeasiMBaTa CTOMHOCT e HeHabnoaaem

3@ aKTMBM M NacuBM, KOUTO Ca NPM3HATU BbB (DUHAHCOBUTE OTYETU Ha nosTapswa ce 6asa, [lpyXecTBoTo onpeaens
HeobX0ANMOCTTa OT NOBTOPHa OUEHKa Ha KaTeropusaumaTa (Ha 6a3aTa Ha Hail-HUCKWUS €NeMEHT OT HUBOTO, KOITO e OT
3HaueHne 3a OUeHABaHEeTO Ha CNpaBeAnnBaTa CTOMHOCT B USNOCTHAA My 0BXBAT) B Kpas Ha BCEKW OTYETeH Nepuoj.

DUHAHCOBW NACUBU U MHCTPYMEHTWU Ha COBCTBEHMS KanuTan
OUHAHCOBM NACMBU U WHCTPYMEHTU Ha COBCTBEHUS KanuTan, W3AajeHu oT [lpyXecTeoTo, ce Knacupuumpat B
3aBWCMMOCT OT CbLUHOCTTa Ha CKAKYEHWTe [0roBOPHW CNOPasyMeHUs W onpeaeneHvuaTa 3a (UHAHCOB Nacue W

Kanutanos MHCTpyMeHT . Kanutanos WHCTPYMEHT € BCEeKW A0roBop, KOWTO OCUIypsiBa OCTaTbu4Ha CTOMHOCT B aKTUBUTE
Ha [pyxecTBoTO Cnep npucnagaHe Ha BCUYKW HEroBM Nacuew.

JIn3nHr

OnpepensHeTo Ha ToBa Aanu AajeH [0r0BOP € (MM CbAbpXKa) AM3NMHI Ce OCHOBABa HAa CbAbPKAHWUETO Ha
CNOPa3syMeHWeTO B HavanoTo Ha NM3UMHIoBUA A0roBop. [JoroBopbT e 3a (MNU CbAbPXKa) M3UHF, ako A0roBOPBLT Npeaara

npasoTo Aa KOHTPOJIMPpa W3NON3BaHeTo Ha M,EI.EHTMCI)HLIHDBH AKTUB 3a onpejeneH nepuwoj oOT BpemMe B 3aMAHa Ha
3annaujaHe,

OpyXecTBOTO KaTo IM3UHIO nonyyvaren

KaTo nusuHrononyuaren [IpyxecTsoTo NpusHasa akTUBKM Ha NPaBa 3a Nos3BaHe, NpeAcTaBsBall HEroBoTO NPaBo Aa

M3N0oN3Ba OCHOBHWA aKTUB W NIM3WHIOBO 3aA4b/KEeHMe, NpeacTaBNsaBawlo 3aabMKeHNeTo MYy 03 W3BbPLWBa NM3WHIOBK
nnawaHns,

AKTMBW C NPaBo Ha M3Non3BaHe

ApyXecTBoTOo nNpu3HasBa akTUBW Ha npaeaTta Ha M3NoN3BaHe KbM fAaTaTa Ha 3ano4BaHe Ha NuW3uHra, T.e. gararta, Ha
KOATO 6a30BUAT aKTUB € HaNWYeH 3a U3nonssaHe. AKTUBUTE 33 npaBo Ha W3NON3BaHe Ce oueHdABaT no cebecToMHOCT,
HaMmaneHa c HaTpynadata amoptu3aumst M obesueHka u ce KOpUrMpaTt 3a BCAKO rpeoueHaBaHe Ha NU3WHIroBuTe
3aabmkeHuda. LeHaTta Ha akTueuTe 3a NpaBo Ha U3NON3BaHe BKJKOYBA CyMaTa Ha NPU3HATUTE 3a4b/DKEHWs 3a NN3NHF,
NbPBOHAYaNHWTE NpexKd pasxoaw, HanpaBeHW W JIN3UHIOBUTE NNawaHus, HanpaBeHW Ha wnu npeaw partata Ha
3ano4veaHe, HaManeHa C NonyyYeHuTe CTUMYNW 338 NU3UHC. TpU3HaTuTe akTUen 3a npaBo Ha Non3eaHe ce amopTUu3upar
Ha 6asa nuHelHa CToOWHOCT NO-KpaTbK OT TexHWs nMPOrHo3eH Mnose3eH JKUMBOT W CPOKa Ha Nu3uHra,

JIN3NHIOBKM 3a4bIKEHUA

KbM patata Ha 3ano4yBaHe Ha nu3uHra, [pyXecTeoTo nMpyM3HasBa 3aab/KeHWs 3a NU3KWHI, U3MEepeHwn no HacToAwara
CTOWHOCT Ha NN3WHIOBUTE nnawaHus, aa 6vaart HanpaBeHW Npes cpoka Ha nu3iuHra. JIM3MHroBuTe NNawaHnsa BKIYBAT
puKCHMpaHu nnawaHnsa, HaManeHn C B3eMaHuATa 3a NM3WHIOBW CTUMYNWN W NPOMEHIMBU JIN3UHIOBU nnawaHua, KouTo
3aBUCAT OT MHAEKC WK NPOUEHT. [TPOMEHNMBUTE NU3UHIOBU nnawaHna, KOUTO He 2aBUCAT OT MHAEKC MK NPOUEeHT, ce
NPpU3HaBaT KaTo pasxo/ B nepuoaa, B KOWTO Bb3HUKHAT.

Mpu u3uncnasaHe Ha HacToswarta CTOMHOCT Ha NIM3UHFOBMTE NnalaHws, [pyXecTBOTO W3N0M3Ba MHKPEMEHTANHUS
NMXBEH NPOUEHT Ha 3aeM KbM jaTarta Ha 3anoyBaHe Ha NIM3UHra, ako JIMXBEHWAT MPOLLEHT, BKAIOYEH B NWU3UHIOBUA
AOroBop, He Moxe necHo Aa ce onpeaenu. Cnea paTata Ha 3anoyBaHe, PasMepbT Ha NUBMHIOBWMTE 3aAb/IKEHUs ce
yBenu4aBea, 3a fAa OTpassBa HaATPYNBAHETO Ha /MxBaTa, M HaMansBa 3a WM3BbPWEHMTE AW3UHIOBM NnawaHvsa. B
AonbrHexne, 6anaHcosaTa CTOWHOCT Ha NM3MHIOBUTE 3aAb/KEHUS Ce NPEeOLEeHsIBA ako WMa NPOMSIHA Ha JU3WHIa,
NPpoMsHa B CPOKa Ha /JW3UHra, NpoMAHa B /IM3WHIOBUTE NNAWAHWMA (HanpuMmep, NPOMEHW B ObewM NNawaHus B

PE3yNTaT Ha NpoMAHa B WHAEKC MNKW KYPC, U3NON3BaHW 3a onpeaensaHe TakMea NU3NHIoBU nnawaHua) unm npomsHa B
oueHKaTa Ha onuua 3a 3aKynysaHe Ha 6a30BUs aKTUB.
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3. CueToBOAHM NONUTUKK (NpogbiKeHUe)

KpPaTKoCpOYHU IM3UHIOBU AOFOBOPH U NU3WMHIU HA aKTUBMU C HUCKA CTOMHOCT

ApyxecTBOTO npunara M3KIKYEHNETO 38 KPATKOCPOHHO MPU3HABAHE Ha JIM3WMHI 33 CBOWTE KPATKOCPOYHU NN3UHrOBU
Aorosopu (T.e. Te3n NIM3MHIOBW [0rOBOPU, KOUTO MMAT CPOK Ha HaeMaHe 12 Meceua WMAM No-Manko oT AaTarta Ha
3anoYsBaHe U He CbABPKAT ONUMA 3a NOKynka). Tol CbWo Taka npunara ocBobOXAABAHETO OT NWU3WHI Ha aKTUBMW 3a
MpM3HaBaHe Ha HWCKO CTOMHOCTHU AKTUBWM 3@ SIM3WHI HA oduc W aApyro obopyaBaHe, KOMTO Ce cuuTaT 3a noa
onpeaenexHus npar. JIM3MHroBuTe NNaWaHnsa No KPaTKOCPOYHU IM3UHIOBU A0FOBOPU U IM3NHIUTE HA aKTUBU C HUCKA
CTOWHOCT Ce Npu3HaBaT KaTo pa3xo/ npes Cpoka Ha NN3MHIroBUS A0roBOp.

ApyXeCcTBoTO HAMa akTUBK 3@ NPABO Ha NOM3BaHe / 3aAb/KEHNS 3@ AU3KHT 3a 2021 u 2020 roguHa.

Apy»XecTBoTO Kato nu3nHrogaren

HauynHbT Ha CYETOBOAHO OTYMTAHEHA NM3nHrogaTens He € nNpoMeHeHo. JIM3WHroBMTE [A0roBOpwM, npu  KOUTo
OpyxecTtBoTo He NPEXBLPNA CbUIECTBEHO BCUYKWM PUCKOBE W NON3WU, CBbP3aHW CbC COBCTBEHOCTTa Ha aKkTue, ce
Knacudmumpar KaTo onepaTuBeH NU3KWHr. MNpUxXoanTe OT HaeM ce oTYMTaT No npasa NTMHWA Npe3 CPoKa Ha NU3WHra u ce
BK/IIOYBAT B MPUX0OAUTE B OTHETa 33 BCceobXBaTHUA A0X0A.

[oroBop 3a npeHaeMaHe

KoraTo [Ipy»ecTBOTO € MeXAUHEH IM3UHrofaTeN, TO OTUMTA UHTEPECUTE CU B NIU3UHIOBUS A0TOBOP U CyBAU3MHra. Toil
oueHsiBa KnacudukaumaTa Ha cybnu3uHra KaTo GUHAHCOB NIM3UHT WKW ONEPaTUBEH NIU3UHI MO OTHOLWEHWEe Ha aKTUBa
3a NpaBo Ha U3NoN3BaHe, NPOU3TUYALL OT rMaBHWUs NU3UHr, Korato cy6nm3uHruTe ca knacuduumpaHn KaTto GuHaHCoB
NU3NHr, [1py}ecTBoTo MpekpaTtsaBa MpU3HABaHETO Ha MPAaBoOTO Ha MON3BaHe, CBbP3aHO C NU3WHIOBWS NWU3WUHE, KOWTO
NPexeLPNa Ha NoA HaeMatens W NpeacTaBsd HeTHaTa WHBECTUUMs B cybapeHaata noa HeTeKylWW B3eMaHus U
npeannawaxdna B oT4eTa 3a UMHaAHCOBOTO CbCTosSHWE. 1o BpeMe Ha CpoKa Ha [0rosopa 3a noanucsaHe [pyXecTsoTo
Npu3HaBa (UHAHCOBM NpWUxoaM No Cy6NMBMHT Bb3 OCHOBA Ha o6paseu, OTpa3sBall MOCTOSHEH Nepuoa  Ha
Bb3BPbLAEMOCT Ha HEeTHATa UHBECTUUWS B IM3UHIOBUSA A0rOBOP.

3a NNU3NHTOBW NIM3NHIOBW 10rOBOPY, KNacudUUUPaHu Kato ONepaTUBEH NU3MHT, [1pyKecTBOTO NpU3HABa NpUXoaUTE OT
NN3VHT Ha JIMHEWHW NUHWK NPe3 CPOoKa Ha NIM3MHIa U M1 BKIOYBA B NPUXOAMTE B OTYETa 33 BCEOBXBATHWUS 0X0M.

OpyxecTBOTO HAMA AOrOBOPM 3a cyb apeHaa.

Yy»xxaecrpaHHa Banyra

OyHKUWMOHANHaTa BanyTa Ha APYXecTBOTO e 6bArapcku NeB, KOETO € W BanyTaTa Ha NpeacTaBsHe Ha (uHaHcosuTe
OTYETU; BCUUKM APYrU BaNyTW CE CYMUTAT 3@ YyXAECTPaHHKU BanyTw,

Caenkunrte B YyXAECTpaHHa BanyTa MbPBOHAYAsIHO Ce OTUMTAT BLB (YHKUWOHaNHaTa BanyTa no O6MEeHHWs Kypc Ha
Eponeiickata ueHTpanHa 6aHka, oduumanHo BanuAeH KbM fAaTaTta Ha caenkata. lapuuyHUTe akTUBM M Nacuem,
AEHOMWHWPAHW B 4YXAECTPaHHW BANyTU Ce MNPeusyucnsBaT B /1IeBa Bb3 OCHOBA Ha 3aKMIOYUTENHUA KYpPC Ha
EBponeiickarta ueHTpanHa 6aHka, BaNuAeH KbM faTaTta Ha 6anaHcoBMS OTYET.

BanytHuTe nevanbu u 3arybu, npousTuyawm OT Te3U NpPensuUCNsABaHUA Ce OTUMTAT B OTYETa 3a A0XOAUTE 33 TO3M
nepuoa, A0KaTo BanyTHMWTe neyanbu w 3arybu, CBbpP3aHU C PasnnallaHnaTa ¢ 4OCTaBuYMUM U KIMEHTW Ce OTYMTaT Wiu
noa onepaTMBHWU MPUXOAW MW NOA APYrM ONEepaTMBHU pasxoau. Bouuku apyru newanbu u 3arybu, npou3Tuyam ot
NPOMEHU B 0bMEeHHNTEe KypCcoBe Ce 3anucBaTt noa HeTHW DMHAHCOBMW MO3MLUMK.

Pazxoau no zaemn

PasxoauTe no 3aemMy AMPEKTHO CBBLP3aHW C NPUAOGUBAHETO, MOCTPOSBAHETO WKW MPOM3BOACTBOTO HA AKTMB, KOWTO
HENPEeMEHHO M3MCKBa 3HaYuTeNeH Neproj OT BpeMe, 3a [a CTaHe rOTOB 3a NpeaBukAaHaTa My ynotpeba wnu
npoaaxba, ce KanUTanM3MpaT KaTo YacT OT CTOMHOCTTA Ha CbOTBETHWUTE aKTUBW. BCUUKW APYrv pa3xoau No 3aeMmu ce
NPW3HABaT KaTo Pa3xo/ Npe3 nepuoaa Ha TAXHOTO Bb3HWKBAHe.
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3. CueroBogHM NoAVUTUKK (Npoab/XeHWe)
AdaHbk BbpXy agoxoaa

PasxoauTe 3a AaHbK A0X04 NPEeACTaBNABaT CyMaTa Ha TeKYWUs AaHbK, TeKYLWNUTE Pa3xoan U NpoMAHaTa B OTAOXEHUTE
OaHbLUMK.

Tekywute AaHbyHKM Pa3sxoAu Ce OCHOBaBaT Ha nedanbaTta, Nognexaula Ha AaHbyHO 06/1araHe 3a CbOoTBeTHaTa rojuHa.
Mevanbarta, noanexawa Ha AaHb4YHO obnaraHe, ce pa3nuyasa oOT neyanbaTa No Ha4yMHA, NO KOWTO TS Ce OTYMTa B
OTUETa 33 AOX0AUTE, Tb KATO M3KJIOYBA Nepa Ha 40X0Aa WKW Pa3xoauTe, KOWTO NOANEXAT Ha AaHbyHO obnarade unm
npuxeatlade npes Apyrv roAMHM M CblUO Taka U3KIOYBa Nepa, KOUTO B HUTO eMH MOMEHT HEe MOoANeXaT Ha AaHb4YHO
obnaraHe unu npuxsawaxe, lMacueuTe 3a TEKYLWWTE AAHBUW CE W3YMCNABAT NOCPEACTBOM U3MON3BAHETO Ha AaHbUHM
CTaBKW, KOWUTO ca 6GUnuM npueTM MNM B CblUECTBEHa CTeneH ca bwuaum npueTw N0 Aartata Ha cbCTaBsHe Ha banawca.
CraBkarta 3a AaHbk Aoxoa Ha ApyxectBoto e 10%.

OTnoXeHnTe AaHbuu ce nNpusHaeaT cnopej pasnuKuTe Mexay 6aNaHCoBUTE CTOWHOCTW Ha akTMBUTE W NacuBWUTE BbLB
(pUHaHCOBMTE OTHYETU W CHOTBETHUTE [aHbYHW OCHOBM, KOUTO CE W3NON3BaT MpU W3UUCNABaHe Ha nevanbara,
noanexaula Ha AaHbyHO obnaraHe M ce oTyuTaT MNOCPEeACTBOM M3nos3BaHe Ha GanaHcosua Meton. Macueute 3a
OT/IOXEHW AaHbUKM CE NpU3HaBaT KaTo USA0 338 BCUYKM MNOANEXAWW Ha AaHbYHO obnaraHe BpeMeHHW pasnuku u
OTNOXEHWUTE [AaHbUYHW aKTUBW Ce Npu3HaBaT A0 CTENeHTa, A0 KOATO UMa BEPOATHOCT MOANEXAWWUTe Ha AaHBLYHO
obnarare nevanbu Aa 6bAAT HANUYHK, CIPAMO KOETO BPEMEHHWUTE PazfiuKu MoraT Aa 6b4aT U3NoN3BaHu.

Te3un akTMBKM U NacuBKU He Ce NPU3HaBaT, ako BPEMEHHAaTa pas/iKa Bb3HWKBA Nopaau penyTauus WM MbPBOHAYaNHOTO
npusHaBaHe (C M3K/IIYEHUE Ha clyvanTe Ha BM3Hec KOMEUHAUMKU) Ha APYTY aKTUBU U NacuBKU B TPaH3aKUMS, KOATO He
OoKa3pa B/IMAHWE Ha nevyanbarta, noanexalwa Ha AaHbYyHO obnaraHe WKW CUETOBOAHATa nevyanba.

BanaHcoBaTa CTOMHOCT Ha OTNOXEHWUTE [IaHbYHWU aKTUBKN ce npepasrnexjia Ha BCAKa AaTa Ha M3roTeaHe Ha GanaHca u
C€ HamansaBa A0 CTeneHTa, A0 KOATO Be4Ye He CbuWecTsyBa BEpPOATHOCT OT CbLWEeCTBeHW nedanbu, noanexawu Ha
AaHbyHO obnaraHe, 3a Aa MOXE YacT WK LUeNUAT akTuB Aa 6bae Bb3CTaHOBEH.

OTNnoXeHuTe AaHbUM Ce M3YMCNABAT Bb3 OCHOBA HAa AaHbYHWUTE CTaBKW, KOWTO Ce O4YakKea Aa ca B Cuna 3a nepwoaa,
npe3 KOWTO NacuebT we 6bae ypeneH wnu aktuebT we 6bae peanusupaH. OTNOXEHWAT AaHbK Ce Hauyucnasa wunu
BNUCBa B KpeAWTHATa 4acT Ha OTYeTa 3a A0X0Aa, OCBEH ako He € CBbp3aH C nepa, KOWTO Ca NPAaKo HauyucneHwn wunu

BMUCaHW B KpeauMTHaTa 4acT Ha akuMOHEepHWUsA KanuTan, KaTto B TO3M CNy4yal OTNOXEHWUAT AaHbK ce TpeTupa 3aenHo C
dKUMOHEPHWA KanuTan.

OTnoxeHnTe AaHbYHW aKTUBKM WU NACUBKU Ce KOMNEHCHPaAT, ako WMMa 3aKOHHO NPUAOXKMMO MPaBo 3a KOMMNEHCUPaHe Ha
TEKYWNUTE AaHBYHW aKTUBW CNPAMO TEKYLWWTE AaHbYHWM NAcKMBU U B C/ly4auTe, B KOWMTO Te Ce OTHACAT A0 [AaHbK 40XoA,

HanoXeH OT e4Ha W CbWa AaHbyHa WMHCTUTYUMHA W [pyXecTeBoTO Bb3HaMmepsasa Aa ypeaud CBOUTE TeKywW AaHbYHW
AaKTMBW W NAacMBW Ha HETHa OCHOBA.

Ynpasnexune Ha kanuTanosus PpHcK

ApyxecTBOTO YnpasnsaBa Kanutana cu No TakbB Ha4YuH, Ye Aa rapaHTMpa, Yye o6exKTUTe B pamKuTe Ha [pyxecTsoTo we
MoraT Aa npoAb/kaTt Aa (YHKUWOHMpaT KaTo AeiCTBallo NpeanpusaTMe, 3a aa Ce OCUrypu Bb3BpbliaeMocT 3a

AKUMOHEPUTE W NON3KN 3a APYIY aKUMOHEPK, KAaKTO U Aa Ce nogabpxa onTtuManeH banadc MeX Ay Abnra n cobcTeeHus
Kanutan.

MpoBusnm mn YCNOBHW NMacuByn

MpoensunTe ce npusHasat, Korato [py}KecTBOTO MMa HacTOAWO 3aAb/xeHue (MPaBHO UK KOHCTPYKTUBHO) B pesynTar
Ha MUHaNU cebUTUA 1 e BEepoATHO Aa GbAe HEO6X0AMMO 3TUYAHE Ha PECYPCU, HOCUTENWN Ha MKOHOMMYECKa U3roda 3a
NOKPWMBAHE Ha 33b/DKEHUETO U M3BbPLIBAHE HA HaAeXAHa OLEHKa Ha cyMaTa Ha 3aab/DKeHWeTo.

MNpubnnsnTenHUTE OLLEHKU U ONUTLT Ha PbKOBOACTBOTO, KAKTO W OLUEHKWTE OT He3aBMCUMU ekcnepTu (ako e
HEOﬁXO.ﬂHMD) Ce B3eMaT KaTo OCHOBa 3a OUeHKa Ha npoBu3nuTe. [NpoBU3UMTE Ce 3anucBaT B oT4eTa 3a (DMHAHCOBOTO
CbCTOSIHWE B HeobxoauMMaTa cyMa 3a ypexaHe Ha 3aAb/MKEeHUEeTO KbM AdaTaTta Ha OTYMTaHe.



MMC lpopgxxektc EOO4
®UHAHCOBM OTUYETH
3a roaMHaTa npuknroysalwa Ha 31 gekeMmspu 2022

(BCUYKM CyMin ca NPEACTABEHN B XMAAAN f1eBa)
3. CyeToBOAHW NONUTHUKKN (NpOoABLMIKEHUE)
CBbp3aHu inya

CBpraHL‘ITe nuua Cca onpegenedHn Kato akuWoHepW, CNyXuTenn, YneHoBe Ha PbKOBOACTBOTO, TEXHUTE 6nNu3KK POAHWUHK
M KOMNaHWK, KOUTO NPAKO MNKW KOCBEHO, Ype3 efiuH WaK noBedye nocpegHuuM, KOHTPONWMpaHW Ca KOHTPOAWPaHW Unn ca
noa 06l KOHTPO/ C OTYMTALLOTO Ce APYXECTBO, NpW YCAOBUE Ye M3BPOEHUTE OTHOLWEHMS AaBaT Bb3MOXKHOCT Ha eaHa
OT CTpaHuTe Aa ynpaXHABa KOHTPON WKW 3H3aYWTEenHo BAWAHWE Han apyrata CTpadHa NpW B3eMaHe Ha CbHHaHCOBH n
onepaTtuBHW peleHus.

4.3HauMTeNnHM CYETOBOAHM NpPeLleHKH, I'IPHGHHSHTEJ'IHH OUEeHKM U AONYCKaHWA.

M3roTBsAiHETO Ha (WHAHCOBKM OTYETW B CbLOTBETCTBUE C MexayHapoaHWTe CTaHaapTM 3@ ()MHAHCOBWM OTYETW M3WCKBA
ynotpebarta Ha CYETOBOAHMU NpUBAN3NTENHWN OLEHKKM OT ynpaBuvTenHusa cbBeT. To CbLo Taka M3MCKBa PLKOBOACTBOTO Aa
npasu NpeueHkKn B npoueca Ha M3bop U npunaraHe Ha CYETOBOAHW NOJIMTUKM.

PeleHnaTa U OUEHKWUTE OT CTPaHa Ha PbKOBOACTBOTO Ca pasrnefaHu Noc/iefoBaTenHo U ce 6asupar Ha UCTOPUYECKUA
onNUT M Apyrn (akTopu, BKIOYUTENHO MPOrHO3W 3a CbBUTUA, KOUTO LWE HACTBLNAT B 6bAelle, KOMTO Ce cywuTaT 3a
pasyMHW B CerawHarTa cuTyauus.

MpubnusUTENHUTE OLUEHKW W OCHOBHWTE AOMNYCKaHus ce Npernexaar Ha Tekywa 6asa. MNpepasrnefaHuTe cHETOBOAHU
OUEHKW Ce Mpu3HaBaT B Mepuoja, B KOWTO OueHKaTa e npepasrneaaHa, ako NpepasrnexaaHeTo 3acara caMo To3u
nepwoa, wnn B Nepuoja Ha npepasrnexaaHeTo v 6baewm nepuoan, ako NpepasrnexaaHeTo 3acsira KakTo Tekylus,
Taka u 6baewn nepuoam.

Oﬁ.ﬂaCTHTE, W3NCKBALWKW NO-BUCOKA CTEMNEH Ha NPeueHKa Wnn CN0XHOCT OT PbKOBOACTBOTO Ca NPOUEHT Ha obe3ueHka v

aMmopTn3auusa Ha WMMOTWM, MAWMUHWU N CbOPbXEHUA, obe3uweTeHna 3a B3eMaHua, obe3uleTeHus 3a MaTepuanHu 3anacw,
OCUIrypsABaHe Ha NoAanHocCT,

Tbit KaTo No-ronsiMaTa 4acT OT OUEeHKarTa ce 6a3npa Ha UCTOPUYECKWU W CTAaTUCTUYECKU AaHHW W nNpeaulleH onepaTtueeH
ONWUT, PbKOBOACTBOTO € Ha MHEHWe, Ye Te3n AoNYCKaHWa U NPpUBAN3UTEeNHN OLUEHKKW Ca PasyMHU U HAAEXIHW.

5. IMOTH, MALLMHWM U CLOPBIKEHUA

Kbm 31 aexkemspu 2022 r. MOTUTE, MALWMHUTE U CbOPBLXEHUATA Ha [ApPYXECTBOTO BK/IOYBAT CNEAHOTO!

3emaA n

crpaau Q0e
OTyeTHa CTOMHOCT
Kem 01 Anyapwu 2021 6 387 6 387
Hosonpuaobutn = -
Kbm 01 AHyapun 2022 6 387 6 387
Hosonpuaobutn - -
Kbm 31 Oexkemspun 2022 6 387 6 387
HaTtpynaxna amoptusauua n o6e3ueHka
Kbm 01 Anyapu 2021 (2 129) (2129)
AMopTu3aumna (71) (71)
Kbm 01 Anyapwn 2022 (2 200) (2 200)
AMopTusauus (71) (71)
Kbm 31 Oexkemepu 2022 (2271) (2 271)

BanaHcoBa cTOWHOCT
KbmM 31 Aekemepn 2021 4 187 4 187
Kbm 31 dekemspu 2022 4116 4116




MMC lMpoag>xexkTc EOO4
PUHaAHCOBU OTHETH
3a roavHaTa npuMKnioYBala Ha 31 pekemBpu 2022

(BCuykM cymu ca npeacraseHu B xuasaam nesa)

6. TeproBcku M Apyrvu B3emMaHus

2022 2021
B3emMaHua oT cBbp3aHM Nuua 48 35
48 35

7. NMNapuuHn cpeacrea
2022 2021
Mapu4yHu cpeacTea 472 346
472 346

8. PerncrpupaH kanuran

Kem 31 pekemspu 2022 r. [Ipy»ecTsoTo uMa kanutan ot 6,381 xun. nB. CbCTosW, ce oT 638,100 06UKHOBEHW ASNa C
HOMWHanHa ctoiHocT 10 NB. BCEKMW.

9. JIuXBOHOCHM 3aeMu U NPUBNEYEHn cpeacTea

2022 2021
ObnrocpouHn
3aAbIKEHUA KbM CBbP3aHu nuua 2 459 2 453
2 459 2 453

Kem 31 [lekemBpu 2022 r. cyMuTe Ha BCMYKKM 33eMW Ca AEHOMUHUPAHW B neBa. TekywuTe W GbAelid NUXBEHM
NPOUEHTU ca BNM3KK [0 eeKTUBHUTE NUXBEHWU MPOLEHTH.

10. laHbYHM 3aQ4b/IKEHMUA

2022 2021
Tekyum JaHbYHM 3a4bIKEeHNs 7 5




MMC lNpopg>xxexkrc EOO4
®OUHAHCOBM OTUYETH
3a roavHaTa npuKno4yBawla Ha 31 aekemBpu 2022

(BCUYKM CyMM Ca NPEACTABEHW B XUNSAM NEBA)

11. Toprosckun 1 gpyrm sagb/iXXKeHus

2022 2021
THLProBCKK 3aAbNKEHNA 5 3
5 3

12. MNpuxoau ot onepaTMBHA AENHOCT

2022 2021
Mpoaa)x6m Ha CTOKKM U YCAYryK Ha:

-CBbp3aHu nuua 215 215
215 215
13. Apyrn pa3xoau 3a genHocTTa
2022 2021
KoMyHanuu ycnyru 17 23
Aanbum ( € U3KNOYEHUe Ha A3HBK BbPXY A0X0AUTE) 9 9
Opyru 4 4
AmMopTu3auum 71 71
101 107
14. ®duHaHcoBM pa3xoan u Apyrv UHaAHCOBK Npuxoau
2022 2021
DuHaHCOBM pa3xoam
-KOMNaHua-Manka 44 41
44 41

15. laHbKk BBpPXY goxogurte

AaHbk poxopn ce uauucnssa npu 10% OT NPOrHo3HaTa oueHeHa nedan6a 3a oTyeTHUs nepuoa. O6WKTe pa3xoaM 3a

AaHBK A0X04 Moxe aa 6baar CUHXPOHU3MPAaHM CbC CYeToBOAHATa nedanba npean obnaraHe C gaHbUKW NO CNEAHWSA
Hau4yunH:

2022 2021

daHbK Bbpxy goxoaute B 5
5 5

2022 2021

Meyanba npean AaHbK BbPXY Aoxoaa 70 66
Mpuxoam oT faHbK BbpPXY A0X0Aa Ha 6a3a Ha MecTHa AaH.CTaBKa 7 7
Mpuxoawm HEeMpU3HaTH 3a AaHbYHU UEeNn 71 71
Pa3xoan HENpPU3HaTK 338 AaHBYHW Uenn (89) (90)

Pa3xop[ 3a paHbK BbpXy aoxoaa 5 5




MMC lpogxxekrc EOOY
DPUHAHCOBM OTUYETH
3a roavHaTa npuknoysauwa Ha 31 aekemBpu 2022

(BCUYKM CyMu Ca NPEACTaBEHN B XuAaam nesa)

16. Cpenkwn cbec cBbp3aHu nuua

HeTekyuwu 3aabiXKeHUA KbM:
~-KOMMNaHna-manka

Mpopa>k6u Ha CTOKMU M YCAYrU Ha:
-CBbP3aHu N1ua

Mokynka Ha CTOKW W YCNYIM OT:
-CBbP3aHu nuua

BzemaHusa ort:
-CBbp3aHu nuua

17. Cbbutna cneg narara Ha 6anaHca

Hama cbuwecTteseHn cbbuTHA cnepn agataTta Ha banaHca.

* ¥k ¥ ¥k Xk

2022 2021
2 459 2 453
2 459 2 453
2022 2021
215 215
215 215
2022 2021
11 11
11 11
2022 2021
48 35
48 35




