TOIMIIEH JIOKJIAL 3A JIEHHOCTTA

Ha Codus OnbpTionutu OO/] 3a punancosara 2015 roguna
0T YTIpaBHUTEIHTE Ha JIPYKECTBOTO

o JlpyxecTBoTO € perucrpupano mpe3 2009 roauHa ¥ akTHBHO 3aloyBa Jla H3BbpIIBa
cBosiTa aeinoct npe3 2010 roguna;

e GunancoBusT pesyiarar 3a nepuoja 01/01/2015 no 31/12/2015 roauna e 3aryda B
pa3mep Ha 152 neBa. [Ipe3 ronnHaTa ApyKECTBOTO € I€HEPHPAJIO NIPHXO/IH CamMo OT
JTUXBH 110 OaHKOBH cMeTKH. Pazxoaure ca popMHpaHH OCHOBHO OT DaHKOBH TaKCH,
IbpyKaBHH TaKCH M Takca 3a 00cayKBaHe OT cilyk0a 3a Tpy/10Ba ME/IHIIHHA;

e K=M jlataTa Ha ChCTaBsHE Ha OTYETAa HE Ca HACTHIIBATH BayKHH CHOMTHA:
e Puckose, Ha KOMTO ¢ U3NIOXKeHA JAeHHOCTTa Ha J[py:KeCTBOTO:

O0mu (cHcTeMHH) pPHCKOBeE:

Obmure (CHCTEMHH) PHUCKOBE €a T€3H, KOUTO CE€ OTHACAT /10 BCHYKH HMKOHOMHYCCKH
cyOekTH B cTpaHaTa U ca pe3yiTaT OT BBHIIHH 3a J[py:KecTBOTO (PaKTOpH, BbPXY KOHTO
»Coust Onpprionutu” OOJ] He MOxe Ja oka3pa BaMsHHe. OCHOBHHTE METOIH 3a
OrpaHHyYaBaHe Ha BIMSHHETO Ha TE3H PHUCKOBE ca CbOMpaHe M aHAIM3MpaHe Ha
TeKyluara HHGOpMaIlMsl ¥ IIPOrHO3HpaHe Ha OBCHIOTO PA3BHTHE MO OTAEIHH H OOLIH
TIOKa3aTeH.

3aBHCHMOCT OT TEMIIA HA HKOHOMHYECKH PacTeX

OuakBaHuaT a0 MKOHOMHYECKHs pacTeX B CTpaHara BOJAM /0 OTCladBaHe Ha
IOKyIaTelHaTa CIOCODOHOCT Ha CTONAHCKHTE CYOeKTH M 0 [O-HHCKH HHBa Ha
noTpebieH’e ¥ HHBECTUIIHH.

Banyren puck

ChriacHO JIEHMCTBAIIOTO KbM HACTOSAIIMSA MOMEHT 3aKOHOJaTelICTBO B bbiarapus,
OBArapcKHAT JIEB € (GuKcHpaH KbM eBpoto B chotHomenne EUR 1 = BGN 1.95583. a
Boarapckara Haponua banka e 1rbKHa 1a MOUIBpKa HHBO Ha OBJATapCKHTE JIeBOBC B
oOpallleHde, paBHO Ha BalyTHUTe pe3epBH Ha Oankara. Tasd BalyTHa MNOIHTHKA
HaMalsiBa 3HAYUTEIHO pHCKA OT CpPHBOBE B CTOHHOCTTa Ha OBJIrapCkHs JIeB.
DuUKCHpaHUAT Kypc Ha JleBa KbM €BPOTO HOCH 3a Obirapckara BaiyTa pHCKa OT
HeOIaronpuATHH JBIKEHHs Ha Kypca Ha €BPOTO CIPSMO APYTHTE OCHOBHH BATYTH Ha
MEXIyHapoJHUTe (HHAHCOBH Ia3apH, HO HE CUHTaMe, 4e 107100eH HediaronpHsIeH
e(heKT I1e e onpeaes] 3a AeHHOCTTa Ha J[pyKeCcTBOTO.

Hudaannonen puck

PuckbT OT yBesiMveHHe Ha HH(IALKATA € CBbp3aH C HaMaIABAHETO Ha peaiHara
MOKyNaTeJHa CMJIa Ha HMKOHOMHYeCKHTe CyOGKTH M eBeHTyalHara oOesleHKa Ha
AKTHBHTE, JEHOMHHMpPAHH B MecTHa Banyra. CHcTeMara Ha BalyTeH OOpI KOHTPOIHPa
napu4HoTO npenjaraie, HoO BbHIIHH (baKTOpH MOrar jJa OKaxKaT HaTHCK B IIOCOKa Ha
yBeJIHUeHIEe Ha [IEHOBUTE HUBaA. YWICHCTBOTO Ha CTpaHaTa HH B EBponeickus ChIo I1e



BB3ICHCTBA B IIOCOKA IOCTENIEHHO H3PaBHSABAaHE Ha BBTPEIIHMTE IEHH C Te3d Ha
OCTAHIKUTE CTPaHU-YIeHKH. KbM HacTOsAIMS MOMEHT 00ade H KaTo L0 MEXaHH3MBT
Ha BamyTeH OOpj OCHrypsBa rapaHLIHH, de WH(QIAUATa B CTPAHATA I OCTAHE 0]
KOHTpPOJI H HAMA Jla UMa HeOJIaronpusTHO BIIHSHHE.

IHosmTHyeckn puck

[ToyuTHYEeCKHAT PUCK € CBBP3aH C Bb3MOYKHO BB3HHKBAHE HA BHTPEIIHONOIHTHYECKH
ChTPECeHHs M HeOJIaronpHsATHA NIPOMsSHA B CTONAHCKOTO 3aKOHOATEICTBO. 103H PHCK
€ CBBbP3aH ¢ BBE3MOKHOCTTA IPABHTEJICTBOTO Ha €/IHa JbpiKaBa Jla CMEHH MOJHMTHKATa
CH M B pe3yiNTaT Ha TOBa Na3apHaTa M MHBECTHIMOHHA cpeja, B KOATO paboTAT
ApyKecTBaTa Ja c€ NPOMEHH HeOIaronpuaTHO, a HHBECTUTOPHTE /a IIOHEcaT 3aryoH.
Bﬁnrapm{ € CpaBHHTEIIHO crabmiiHa IMOJIMTHYECKH, JOKOJIKOTO HMa KOHCCHCYC B
OOLIECTBOTO M OCHOBHHTE IIOJHTHYECKH CHIIM 110 OTHOLIEHHWE OCHOBHHTE HACOKH Ha
MKOHOMHYECKaTa TOJMTHKA M JBJITOCpOYHAaTa OpHEHTalHus Ha cTpaHata. Eto 3amio
[OJIMTHYECKUAT PHCK CE OLIEHsBA KATO HUCBHK M HE Ce 04aKBaT 3HA4YHUTE/IHH IIPOMEHH B
IIOJIMTHKATA Ha IIPaBUTEJICTBOTO.

o _Codus Omnsprionuty” OOJ] He e u3BbWIBaIO JelicTBHA B o01acTra Ha
Hay4YHOHU3CJIeI0BaTe/ICKaTa U pa3BoiHaTa AeHHOCT;

o Ilpe3 m3mMHHANAaTa TOAWHA JPYKECTBOTO HAMA MPHIOOHTH H MPEXBBPJIEHH COOCTBEHH
aKIUK U JsUI0BE;

e Tlpe3 2015 roauHa He ca HAYKHCIISIBAHH M M3ILIAllaHK Bb3HarpaxaeHus ot ..,Copus
Onwptionutu” OO/

e [Ipe3 roguHaTa HAMa NpuA0OHBaHE, HA IIPHTEKABAaHHTE H IPEXBBPIIAHE OT
yIpaBUTETHUS OPraH Ha aklUK 1 00JIMralliH Ha JpYKEeCTBOTO;

e [lIpe3 roguHara HiMa CKJIOYEHH JJOroBopH no 4. 24076™ ot TeprosckHs 3aKoH:

e [Ipe3 roguHara Apy»KECTBOTO He € H3MO0JI3Ba0 GHHAHCOBH HHCTPYMEHTH.
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