INCORPORATION DEED
of

IES Development Ltd.

PART ONE GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name IES Development Ltd. (EOOD) (hereinafter
“the Company”). In Latin letters the name of the
Company shall be written as follows:

IES Development Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Varna, Vladislav Varnenchik district, Republic of
Bulgaria.

The business address of the Company shall be Varna
9009, Vladislav Varnenchik district, Business Park
Varna, Building 8, 4th floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: IT services, software, software maintenance
and development; Marketing, consulting and
management as well as any other business
transactions and activities, which are not prohibited
by the law, provided that if registration, permit or a
license shall be required in respect of any activity,
such activity shall be performed after obtaining of
such registration, permit or a license.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

Ilya Shaulov,

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the

YUPEIUTEJEH AKT
Ha

»All U Ec InBenonMbHT EOOJ

YACT ITHbPBA: OBIIA YACT

YUYPEJASIBAHE U ®UPMA

Un. 1 C Hacrosius YupequTeneH akT ce yupensiBsa
CAHOJIMYHO NpPYKECTBO C OrpaHMYEHA OTIOBOPHOCT
¢ ¢upma Ak U Ec JusenonmbHTS EOOJ
(HapyuaHO 32 KpaTKOCT »JPyKecTBOTO”).
HaumenoBammero 1me ce usmmcea Ha natvHMna 1o
CIIEIHUST HAYMH:

IES Development Ltd.

CEJAJIMIIE U AIPEC HA YIIPABJIEHUE

Ui 2 Cenamuiero Ha JIpy»ecTBOTO e rp. BapHa,
paiion  BmamucnaB  Bapuewuwk,  Pery6iuka
Brirapus.

AzpechT Ha ympasienue Ha JIpyKecTBOTO e pan
Bapua 9009, p-u Bnanucnas Baprenunk, Busnec
IMapk Bapna, Crpana 8, etax 4.

MPEAMET HA JEMTHOCT

. 3 JIpyecTBOTO MMa MpeaMeT Ha AeiHocT: Ail
Tu ycmyru, codryep, nonaprikka u paspaboTka Ha
codryep; MapkeTuHr, KOHCYITHPAHE, MCHHUIPKMBHT
U yIpaBICHUE KAKTO M BCSKAKBU JPYTH THPTOBCKH
CHENKM U JEMHOCTH, KOUTO He ca 3abpaHeHH OT
3aKOHa, a IIpU YCIIOBHUE, Y€ CE U3KUCKBA PErUCTPAlHs,
PaspelleHre Wik JIMIEH3 32 M3BbPIIBAHE HA HIKOS
JCHHOCT, Ta3u NEUHOCT Ille Ce OCBHIECTBABA CIIE
NOlydaBaHe  Ha  CLOTBETHATA  PErUCTpallid,
PaspeIIeHue WId JTUIEH3.

CPOK

Yn. 4 JIpyXecTBOTO € ydpeleHo 3a HeoIpeneneH
CPOK.

EJHOJMUYEH COBCTBEHUK HA
KAIIUTAJIA

Yn. 5 EnHonmyeH coOGCTBEHHMK Ha KamWTaga Ha
JpyxecTBOTO €:

Hns layaos,
PETHCTPUPAH KAIIMTAJI
n. 6 (1) Kanuranst Ha JIpyKecTBOTO € B pasmep

1



amount of BGN 300 (three hundred leva), divided
into 300 shares, with nominal value of BGN 1 (one
Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

Ha 300 (Tpucta ) JieBa, pasnpenenenn B 300 mana ¢
HOMMHAJIHa CToiHOCT OT 1 (eIUH) JIeB BCEKU.

(2) Llenusit xanmuran Ha J[py>KeCTBOTO € 3aliCaH 1
BHECEH OT COHOJIMYHKS COOCTBEHMK Ha KaIpraja
TIpey PerucTpauaTa Ha J[pyKecTBOTO.

YACT BTOPA: OPTAHU Y YITPABJEHUE

BODIES
Att. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn’t have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director.

6. Dismiss the Managing Director, determine his/her
remuneration and release him/her from liability for
his/her conduct as Managing Director of the
Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint

OPI'AHHA
Y. 7 (1) Oprauu Ha J[pyKecTBOTO Ca:
1. EqnonuuuusT cOOCTBEHUK Ha KanuTala, 1

2. YrpaBuUTesr.

KOMINETEHTHOCT HA EAHOJIWYHMSI
COBCTBEHHMK HA KATIMTAJIA

Y. 8 (1) EnHoNMYHUAT COOCTBEHMK Ha Kamurana
rMa TpaBo 1a:

1. UsMmens W HOIBIBA HACTOAMUS YUYpPEIHUTCICH
akKT;

2. IlpuemMa ¥ W3KIIOUBA CHAPYKHMIM, [aBa
CBHITIACHE 34 IPEXBBPISIHE HA APYKECTBEH I OT
JIpy»ecTBOTO Ha TPETH JIMI@, IpH YCJIOBHUE, HC
JpykecTBO  HAMa HEM3IUIaTeHH HU3HCKYeMH
TPyHOBM  BB3HATPAXIEHUS,  OOE3IICTCHHA W
3aTB/DKUTEIHA ~ OCHTYPHUTENHM ~ BHOCKM — HA
CITY)XUTENM, BKIIOUUTENHO ¥ Ha  CIyKATENH,
TPyZIOBUTE  NPABOOTHONIEHMs ¢  KOMTO  ca
TIpeKpaTeHn [0 TPU TOMMHM NPEIU MPEXBBPIAHETO
Ha Ipy>KeCTBEHHUS I,

3. Tlprema roqumHuA GUHAHCOB OTHET, PA3MPENEIIT
meyanbara W B3eMa pelleHHe 3a  HEMHOTO
W3IUIALIAHE;

4. B3eMma peleHrs 3a HaMalsBaHe M yBENMIaBaHe
Ha KamyTaia Ha JIpysKecTBOTO;

5. U36mpa YpaBuTes.

6. OcBobokgapa  YTIPaBUTES, ompenens
BB3HATPAKIEHUETO My H TO OCBOOOXIaBa OT
OTTOBOPHOCT 3a AEMHOCTTa My Karo YIpaBHTE] Ha
JpyXecTBOTO

7. B3ema pemeHUs 3a OTKPHBAaHE U 3aKPHUBAHC Ha
kioHope Ha JIpy)XeCTBOTO M y4acTHE Ha
Jpy’KecTBOTO B APYTH IPYKECTBA,

8. B3ema pelneHus 3a NpuaoOuBaHe 1 0Ty K1aBaHe
Ha HEJBWKMMM MMOTY ¥ BEIIHM IpaBa BBPXY TAX;

9. B3ema pelleHus 3a NpelaBsiBaHe Ha HUCKOBE OT
uMero Ha JIpy’KECTBOTO Cpellly YTpaBUTeld U
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representatives for the court proceedings activities
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1, item 5 and 8

HazHayaBa IpeacraBuUTeIn 3a Ha

NPONECYTHU NEeHCTBHS Cpelily Hero;

BOJICHE

10. Bsema pemenue 3a NONBIHUTENHH NapHYHH
BHOCKI;

(2) 3a pemenns mo am. 1, T. 5 w 8 ce cherass

protocol shall be drawn up with notarial certification

of the signatures, according to art. 137, para. 4 of the

IPOTOKOJI C HOTAPHUAJIHO _ VJIOCTOBEpSBaHe Ha
HOANMCHTE, ChraacHo ui. 137, an. 4 va TepProecKus

Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the

3dKOH

(3) HumoxHM ca pemleHMs Ha IHONUYHUS
COOCTBEHHK, IIPUETH B HapylIeHUe Ha all. 2.

(4) 3a BewukH ocraHanM pemieHds o wi.8, ai.l,
U3BBH TE3W MO 4. 8, alm.2 ce ChCTaBs MPOTOKOMN C
OOMKHOBEHA MUCMEHA ¢dopma, 6e3 ma e HeoOXOIUMO
HOTapHaiHO yJOCTOBEPSIBAHE HA MOANKCHUTE W
CBABPKAHUCTO My, CBIIacHO wi. 137, am4 Ha
Teproeckus 3axoH. Taka B3eTH peLICHUATA INE Ce
CUMTAT 3a BaJMIHO IIPUETU C TPOTOKON B NHACMEHA
bopma MoOAMHECaH OT EQHONMYHMA COOCTBEHHK Ha
JpyskecTBOTO.

YIIPABUTEJL YIIPABJEHUE U
HNPEACTABUTEJICTBO

Y. 9 (1) YmpaBurenar opraHusupa M pHKOBOLU
neiHoctTa Ha Jlpy)kecTBOTO CHOOpasHO 3aKkOHA W
pemienusTra Ha EnHonmwdHwWs CcoOGCTBEHMK HA
KamuTana.

(2) JpykecTBOTO Ce yNpasisiBa W HPEICTABISABA OT
Vipasutens B CHOTBETCTBHE C pEIIEHMATa HA
EnnonudHust cO6CTBEHNK Ha KAIUTANA.

(3) Mimeto Ha YnpaButens ce BIKCBa B THProBeKus
PervCTEp INpM  ArCHUMS TI0  BIMCBAHMSTA.
YrpaBurenar nogaBa B TBProBCKHS PETHCTBD
CBOETO HOTAPMANIHO 3aBEPEHO CHIVIACHE ¢ OOpasell
OT IIOATHCA.

(4) OsnactaBaHeTO Ha VYTIpaBUTENs MOXE Ia ObIe
OTTETJIEHO IO BCSKO BpEME M UMETO My Ha Onhue
3anu4eHo oT ThproBekust perucTsp ot EaHonmunus
cOOCTBEHHK Ha KaluTaa.

(5) VYnopasurensr MOJKe za MIOUCKA
HETOBOTO/HEWHOTO 3anMuaBaHe OT THProBCKHsS
PErMCTEP, upe3 MHCMEHO IIPEAM3BECTHE  JIO

HpyxectBoTo. B Takwe cimyuaii, JpyxecrBoTo, B
PaMKHTe Ha €IUH Mecell OT IOJiydyaBaHe Ha
NPEJIM3BECTHETO, TPAOBA A 3THYU YIIPABUTENS OT
TBProBCcKUs PETHCTBP, KATO TPH HEU3IbIHCHHES
VIpaButenar uMa IpaBo caM [a Mojaue J0KyMeHTH
3a CBOCTO 3a/IMYaBaHe, HE3aBHCHMO NAU APYTO
JIMIIE € Ha3HAYEHO Ha HeroBaTa IMO3HIHS.

(6) YnpapurenaT uMa 3aIbIDKEHHETO 1A yBEIOMHU
He3a0aBHO ENHONMYHMA COOCTBEHWK HA KalWTalla
creql KaTo 3arybure Hazsumiat 1/4 or kanurana,
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net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;
3. Accepting new shareholders.
DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having

KaKTO U KOraro HeTHaTa CTOMHOCT Ha AKTUBHTC
cpriacHo wi. 247a (2) ot TeproBCKus 3aKOH CHaAHe
o7l pasMepa Ha BIMCaHKs KaluTall.

3ABPAHA 3A KOHKYPEHTHA JEHOCT

Yng. 10 (1) bes cobrmacuero Ha EXHONMYHUA
cobCcTBeHUK Ha Kamwrana Ha  JIpy»ecTBOTO,
VhpaBuTensT HIMA IMPaBo OT CBOC WM OT 4YXKIO
UMe 712 U3BBPINBA THPTOBCKH CIENKH;

(2) TopHOTO OrpaHUYEHHE Ce TIpHiara, Koraro ce
U3BBPIIBA  ACHHOCT, CXOAHAa C Tasd Ha
JpyxecTBOTO.

(3) YnpasutensT umMa mpaBo 6e3 1a € HeoOXOAMMO
Chrjlacue Ha E,I[HOJ'II/ILIHI/I?I CcOOCTBEHHUK Ha xamnurana,
7 3aeMa JUTEKHOCT B PbKOBOJHU OPraHy Ha JIPYyTH
APYKECTBA, KakTO M Aa y4dyacTtBa B C’L6I/IpaTeJ'IHI/I u
KOMaHAWTHHA JPYXECTBa H B JpPYyXeECTBa C
OrpaHuyeHa OTTOBOPHOCT.

YACT TPETA: USMEHEHUWUE HA
YUEAUTEJHUAT AKT

YBEJIUYABAHE HA KAIIMTAJIA

Y. 11 (1) VYpenuuaBageTro Ha Kamuraiga Ha
JIpy’KECTBOTO CE U3BHPIIBA YPE3:

1. VBennuaBaHe Ha HOMMHAJIHATA CTOMHOCT Ha
IISIIOBETE;

2. 3anucBage Ha HOBU JISJIOBE;

3. [Ipuemane Ha HOBU CHAPYKHHUIIH.
HAMAJISABAHE HA KATIMTAJIA

Yn. 12 (1) Kanmramst Ha JpyeCcTBOTO MOXeE 1a
OBJ€ HaMaJeH 10 YCTAHOBEHMS B 3aKOHA MUHUMYM
C pelleHne 3a M3MEHEHUE Ha YUPCOUTCNHUA aKT
Opy criasBaHe Ha HOPMATHBHUTE H3UCKBaHMUSA 32
Topa  (mpemm3BecTHE O  KPEAMTOpUTE  HA
Jpy»ecTBOTO, BIIUCBAaHE B THPrOBCKUs PETUCTED U

Ap.).
(2) B pemenuero ce TOcoYBAaT lenTa Ha

HaMaJIsIBaHETO, pasMepPbT N0 KOWTO KaluTaJIbT 1Ie
C€ HaMaJI1 U1 HAYUHEBT, I10 KOMWTO e CE U3BBPIIH.

(3) HamayisBaHeTO Ha Kamuraja MOXE Ja ce
M3BBPIIN YPE3:

1. Hamanspage Ha HOMHMHaJHaTa CTOHHOCT Ha
ISUTOBETE B KaIIATAJIA;

2. Bpriase Ha jena OT KanyTana Ha MPEKpaTHing
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terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND

YYacTHeTo cu B JIpysKecTBOTO ChAPYKHUK;

3. OcBoboOkImaBaHe OT 3aTBIKEHUE 332 BHACHE
HEM3IUIATeHa YacT Ha JieJ1a OT KaluTala.

MPEAU3BECTHUE HA KPEAUTOPUTE

Yn. 13 (1) Peruenuero 3a HamassBaHe Ha KalUTANa
Ha JpyxecTBOTO ce mpencraBs B THproBekus
perucTep u ce obsBiBa. C 0OsBsBaHETO My ce
cMATa, 4Ye JIpyXKecTBOTO € TOTOBO Ja jaje
obe3neyeHne Ha B3eMaHWATA WIH Ja WM3IUIATH Ha
KPEIUTOPHUTE, KOWUTO HEe ¢a CBbIJACHH ¢
HaMallsiBaHETO, 3adbJDKEHMATA CH KBbM IaTaTa Ha
O0sIBSIBAHETO.

(2) Crriaciero Ha KpEIMTOPUTE C HAMATSIBAHETO CE
IpeAronara, ako 10 3 (TpH) Mecelia OT OOSIBSIBAHETO
Ha pemreHueTo B THProBCKHA PErMCTHP Te He
U3Pa3AT MICMEHO HECHITIACHETO CH.

BIIMCBAHE HA HAMAJISIBAHETO B
ThPI'OBCKUSA PETUCTHP

. 14 (1) V3meHenueto Ha YUpequTENHHS axT,
OTpa3siBalll0 HAaMaJ[IBAaHETO Ha KamuTala Ha
HpyxectBoTo, ce BrmcBa B THProBCKHs PEruCThD
CJIe] M3TUYaHE CPOKa I10 TPeIXOMHHUS UIeH.

(2) KbM 3asBNCHHETO 33 BNMCBAHE CE NPEICTABST
JloKa3areCTBa 3a CHa3BaHe HA W3UCKBAHMATA IIO0
NPeNXONHUs WIEH M IHUCMEHa JeKiapaiys Ha
VYnpaBuTend, 4de Ha KpPEAUTOPHUTE, KOUTO HE ca
CBIVIACHH C HaMaJIIBaHETO, ca JaJcHU OOE3IEYSHUs
WM € U3IJIaTeH JBJTBT.

OTIOBOPHOCT HA YIIPABUTEJISI

Un. 15 AKo IpeacTaBeHUTE OT Vuparurens naHHu
332 BIMCBaHE Ha HaMaJIABAHETO Ca HEBEPHHM, TOH
JWYHO OTIrOBaps 3a NPUYMHEHHUTE HA KPESOUTOPHTE
BPEIM 10 pa3Mepa, 10 KOWTO T€ He ca MOIJIM Ia ce
YZIOBJIETBOPST oT HpyxecTBoTO. Koraro
VrpasurenuTe ca [BamMa WIK II0BEYE, TE€ OTTOBAPST
CONIUAAPHO.

M3ILTALAHWS TIOPA TN
HAMAJISIBAHETO

Yn. 16 Ha Ennomuunus coOCTBEHMK Ha KAITUTAIA

MOraT Jia Ce mpaBaT W3IJIALIaHHuSI  IOpPaiy
HaMmansBaHe Ha KaluTaja CcaMoO cJliel Karo
HaMaJsIBaHETO ObJe BOHMCAaHO B THProBCKHs

PETUCTBp W Cliel] KaTO KPEAUTOPHUTE, HM3Pa3UIIH
HeChIylaCHe ¢  HAaMaJeHHeTO, C¢a  IOIy4’IH
obe3neueHue Wi IUIAIlaHe.

YACT YETBBPTA: IPEKPATABAHE U
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LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 24.08.2022 and executed and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

Sole owner of the capital/ Exnosngen co6¢

JIMKBUJIALIUA HA IPYXECTBOTO

MPEKPATABAHE HA JPYXECTBOTO
Y. 17 JIpyKecTBOTO ce MpeKpaTsBa:

1. Tlo pemenue Ha EmHOMMUYHMA COOCTBEHMK Ha
KanuTana;

2. Upes ciiBaHe WM BIMBAaHE B aKIMOHEPHO MIIM B
JPYTo IPYKECTBO C OrPaHUuYEHa OTTOBOPHOCT;

3. IIpu 0OsIBABAaHE B HECHCTOATEIHOCT;

4. Tlo peliene Ha OKPBXHUA ChI, B IIPEOABUACHUTE
OT 3aKOHa CJIy4Jau.

JIMKBUJIALIAS HA NPYKECTBOTO

Yn. 18 Tlpm nUKBUAALMs, JIMKBUAATOP Ha
JpyXecTBOTO € YIpPaBUTENAT, OCBEH ako IO
pemlenne Ha ~ EnHommuEMs  COGCTBCHMK €
OlpeesIeHo APYTO JIULE.

3AKJIIOUUTEJHU PA3IIOPEABU

Un. 19 3a HeypeneHUTe B TO3H YUPEOWTENEH aKT
cilyday ce TIpuiiarar pasnopefouTe Ha JACHCTBAIIOTO
OBIrapcKOTO 3aKOHOAATEIICTBO.

Y. 20 Ilpm w3MeHEHWs MM JOITBJIHCHWA Ha
VupenurenHust akT, U3BBPLUIEHH I10 MPSIBUICHIA 32
TOBa pen, YupaBuTear oTroBaps 3a
CBOEBPEMEHHOTO M TOYHO aKTyallM3UpaHe Ha
TEKCTOBETe My. Taka aKkTyalu3UpaHuTe BEPCHUU HA
TO3M YUpEAWUTEeNeH aKT C¢€ IOAIMCBAaT  OT
EnHonuunus CcOOCTBEHMK Ha KamWTajga H Ce
HpeCTaBAT 32 00sBsBaHe B THPrOBCKYS PETUCTBD.

Ui, 21 HacrosumsaT Y4peauTeieH akT € MPHUET ¢
pemenye Ha Exaonuynns coOCTBEHUK Ha Kamuraja
Ha JIpykecTBOTO, B3eTO Ha 24.08.2022 1 ¢ ChCTaBeH
1 IOJICaH Ha OBJIrapcKyu M aHITIMACKH €3HK B TPU
opurgHana — eivH 3a JIpyKecTBOTO, €IWH 33
EnHonuusysa cOOCTBEHHK W €OUH 32 TBPrOBCKUS
perucThp. [Ipy IIpoTUBOpEUre MEKLY ABaTa TEKCTa,
[IPEIUMCTBO IIIe UMa OBITapCKUsT.

K Ha KanmuTajga:

)y

Ilya Shaulov / Mns IMlayios



