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I. U310:xeHne 32 pa3BUTHETO HA IEHHOCTTA U 32 CHCTOSIHUETO HA NPeANPUATHETO
1. ®upmeno naumenonanue - 3AJ[ JAJUIBOIT: )KUBOT U 3/IPABE A/

2. Homep na BriucBane B All, EMK no BYJICTAT
BrcaHo B AIT - u3x.Ne 20080814140615/14.08.2008 .
- EHK- 200299615

3. Jlata Ha yupeasiBaHE U CPOK Ha ChLIECTBYBAHE:

HpyxectBoTo € yupeneno npe3 2008 roguna ¢ pupmeno HaumenoBanue 30D JIAJIJI BOIT:
XKUBOT U 3JPABE EA/] .

Or 22.07.2013 1., IOpyXECTBOTO OT 3ApPaBHOOCHTYPHTENICH (OHI ce TMpoMEeHs Ha
3aCTPaxoBaTEIIHO €IHOJUYHO AaKIIMOHEPHO JpykecTBO, choTBeTHO Ha 3EAJ] JAJUJIBOIT:
XKUBOT U 3]IPABE EA/L.

Ot 09.11.2015r. mpaBHaTa ¢gopma Ha APYKeCcTBOTO ce mpeodpasyBa Ha 3AJl JAJIJIBOIT:
XKUBOT U 3/IPABE ALl

CrpuiectByBaHeTo Ha J[py»KeCTBOTO HE € OTPAHUYEHO ChC CPOK.

4. IspkaBa, KpAeTo [pyKecTBOTO € y4peaeHo, celanuile, apec Ha ynpaBieHue, TenedoH,
(bakc, eleKTpOHHA I0I1Ia U eJIEKTPOHHA cTpaHula B IHTepHeT:

AbpxaBa: buarapus

Cenanuuie: rp. Codus, paiion “Usrpes”, Oyn. “I".M./lumutpos” 1
AJipec Ha yIpaBJICHHE: rp. Codus, paiion “Usrpes”, Oy “T".M./lumutpos” 1
Anpec 3a kopeciogaenuusi: rp. Codus, paiton “Usrpes”, oyn. “I.M.[Aumutpos” 1
Tenedon: +359 2 4026400

daxc: +359 2 9603703

Enexrponna moma: info@dallbogg.com

WWW: http://dallbogg.com/bg/

5. Ilpeamer nHa nperiHoct — Jlo 22.07.2013 r., npeaMeTsT Ha AEWHOCT Ha JPYXKECTBOTO €
U3BbpIIBaHE Ha JOOPOBOJIHO 37paBHO OCUTYpsiBaHE. [[pyKecTBOTO U3BBPIIBA CBOSITA JEHHOCT
Bb3 OCHOBA Ha JuIeH3us, n3najaeHa ¢ Pemenne Ne705-30/1 ot 04.06.2008 r. na KOH.

O122.07.2013 1., npeAMETHT Ha IEWHOCT € U3BBPIIBAHE HA 3aCTPAXOBAHE 1O CICAHUTE
BUJIOBE 3aCTPaXOBKH: 3aCTpaxoBKa "370M0yKa (BKIOYUTEIHO TPOU3BOICTBEHH 3JI0TOIYKH U
npodecuoHasiHn  3a0ossiBaHus1)"; 3acTpaxoBka '"3abossBaHe"; 3acTpaxoBka "CyXOmbTHH
MIPEBO3HU cpejicTBa (0e3 pesicoBH MPEBO3HU CpefcTBa)"; 3acTpaxoBka "ToBapu 1mo Bpeme Ha
MpeBO3 (BKJIIOUMTEIHO CTOKH, Oarax u Ipyru)"; 3acrpaxoska "[loxap u npupoanu 6encraus';
3actpaxoBka "JIpyru meru Ha umyniectBo'; 3acTpaxoBka "Pa3Hu ¢unaHcoBu 3aryou" u
3actpaxoBka "[lomorr mpu mpTyBaHe (acucranc)".

Ot 21.12.2013 r., npyKECTBOTO BKJIKOYBA B MPEAMETA CU Ha JEHHOCT U 3aCTPaxoBKa
"OO011a rpaxaaHcKa OTTOBOPHOCT".

Ot 08.01.2014 r., npykeCTBOTO BKJIKOYBA B MPEAMETA CU Ha JEHHOCT U 3aCTPaxoBKa
"I'paskTaHCKa OTTOBOPHOCT CBBP3aHa C IPUTEKABAHETO U M3no3BaHeTo Ha MIIC".

6. Kanuran

KoM 31.12.2022 r. peructpupaHusT Kanuraji Ha IpyKecTBOTO € B pazMep Ha 20 300 000 nesa,
3anucad u u31sio BHeceH. bpoi akuum 20 300 000 ¢ HoMuHaIHA CTOMHOCT 1 JIB. BCsIKa €Ha.
Besika aknus MMa mpaBo Ha €OUH IJIac, MPaBO HAa JAMBUJACHT M Ha JIMKBUJAIIMOHEH ST
Chpa3MepHO Ha CTOWHOCTTA U. ThproBeka ymra — ['mobanen Anreuen Llentsp A/l mputexasa
MaxoputapHus 141 oT 86.00% ot akunuuTe. AKIMHATE Ha JAPYKECTBOTO HE CE ThPryBaT Ha
Oopcara.
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7. JluBuaEeHTH

JIMBHJICHTHTE, TOJUIekKAIIM Ha ITUIAIAHE, CE OTYMTAT €/Ba ClIeJ KaTro ObJaT IJacyBaHU Ha
TOAMIIHOTO 00110 chOpaHue Ha akiuoHepuTe. OOIIOTO ChbOpaHue Ha AKIIMOHEPUTE CE OYaKBa
na ce ceeTou npe3 Mecel 1oHu-tonn 2023 r. IIpe3 2022 r. u npe3 2021 r. JIpy>KecTBOTO HE €
pasnpenensio IMBUIACHTH.

OcHoBHM (pUHAHCOBO HMKOHOMHYeCKH pe3yaratu Ha “3AJl JAJIJI BOI'T )KUBOT U
3APABE” A/l

Ipuxoau mo OTyeTa 32 Me4Yaa6aTa uJau 3arydaTa u Apyrusi BceoOXBaTeH J10X01
Pa3mepbT Ha 3anucanuTe OPYTHU IPEeMHH OT 3acTpaxoBku € 206 423 xw. sB. (2021 r. 200 059
xuiL. 51B.) HeTHute cnedenenu npemuu ca B pazmep Ha 137 644 xui. nB. (2021 r. 119 026 xuu.
JB.) u npenctasisBat 64,14% (2021 r.: 47,76%) oT oOumTe NpUXOIu Ha IPYKECTBOTO.
bpyTtHuTe 3amucaHu mpemMuM ca HaMaJleHHd ¢ OTCTBIEHUTE IPEMHMM Ha INpe3acTpaxoBaTellH,
kouto 3a 2022 1. ca 78 139 xwmn. a8 (2021 1. 78 227 Xui. 1B ) U MOJOKUTETHATA POMSIHA B
HeTHUS (BKIIIOUBAaWKHM edeKkTa Ha IecHsATa KbM IPE3acTpaxoBaTelid) pa3Mep Ha MPEHOC —
npemuiiausg pesepB 9 360 xu. nB. (2021 r. -2 806 Xxui1.1B).

PduHaHCOBH NpPUXOAM M pa3xoau mo Ordyera 3a mevyajdara miau 3arydara M Apyrus
BCe00XBATEH 10X0/

[Ipe3 2022 roa. ca peanu3upanyu GUHAHCOBU NMpUXOoAU B pazmep Ha 21 796 xuun. nB. (2021 r.:
83 901 xmu. n1B.) ¥ pUHAHCOBU pa3xoau B pasmep Ha 35 508 xwmn. nB. (2021 r.: 80 183 xwmi.
1B.) UHAHCOBUTE MIPUXOAU U PA3XOAHM, IO BUJIOBE, ca GOPMUpPAHU KaKTO CJIE/IBA:

‘000 aB. ‘000 aB.

[Tpuxonu ot TMXBU 1430 1383
[Tpuxoau ot onepanuu ¢ GUHAHCOBU HHCTPYMEHTH 15508 67813
[Teyanbu oT npeolieHKa Ha MHBECTULIMOHHU UMOTHU 2 596 2 643
[Tpuxonu OT TUBUAEHTU OT NMyOJUYHO THPIyBaHU IIEHHHU KHIKA 6 228
Jpyru puHAHCOBH NPUXOAU 2256 11834

duHaHCOBH nmpuxoau

‘000 as. ‘000 s1B.

Pa3zxonu 3a nuxsu (1444) (10)
Pasxoau ot onepauuu ¢ GUHAHCOBU HHCTPYMEHTH (26 139) (65 205)
Pasxonu 3a o0e3neHKa Ha B3eMaHHUsI (3602) (4376)
3ary0a ot 00e31eHKa Ha UHBECTULIMOHHU UMOTH - (511)
Paszxonu 3a o6e3nenka Ha [1O]] (2222) -

Hpyru punancoBu pazxonu (2101) (10081)

DUHAHCOBHU Pa3xoau
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3a Texymms nepuoj GUHAHCOBUTE MPUXOU ca Hamaenu ¢ 62 105 xum. 1B. u GUHAHCOBUTE
pazxonu ca Hamanenu ¢ 44 675 xui. JB.

Pa3xonu 3a geiiHocTTa 10 OTYeTa 32 meyandara Wi 3ary0ara M JApyrusi BceoOXBaTeH
10X0J%

Obmata cymMa Ha pa3xoauTe 3a JACHHOCTTa (C HU3KIIOYEHHE Ha IJIATeHUTE MPETEeHLUH,
BKIJIFOUUTETHO (PMHAHCOBUTE Pa3xo/IH) Ha ApykecTBOTO 3a 2022 roa. € B pazMep Ha 98 906 xu.
nB. (2021 r.: 135 403 xun. aB.). Cupsmo npeaxoanus nepuon 3a 2022 r. ca Hamayenu ¢ 36
497 xwi. nB. ChIIECTBEH 51 B OOLIUTE Pa3Xoau Ha IPYKECTBOTO 3aeMaT aKBU3UIIMOHHUTE
paszxoau, kouto 3a 2022 1. ca B pazmep Ha 41 313 xwr. aB. (2021 r.: 37 897 xumn.is.).

IIpomsina B pa3Mepa Ha IPYIU TeXHMYECKH Pe3epPBH

[Ipomsinata B pa3Mepa Ha APYruTe TEXHUUECKU pe3epBH (C U3KIIFOUCHUE HA TPEHOC TPEMUNHUS
pesepB) 3a 2022 r., BKJI. OTYUTAWKHU e(eKTa OT LeIUPAaHUTE PE3EPBU Ha MPE3acTpaxoBaTeliy, €
B Mocoka yBenuyeHue B pazmep Ha 10 809 xwi. nB. (2021 r.: yBenuyeHue B pazmep Ha 26 756
XWJI. JIB.)

dunancos pesvarart Ha 3AJl JAJLJI BOI'T: ZJKUBOT U 3/IPABE AJl

IT  OcHoBHU puHaHCOBO HKOHOMHMYecKH pe3yaratu Ha 3AJ[ JAJIJIBOI'T: )KUBOT U
3PABE AJl

OunancoBusar pesynrar Ha 3AJ] JAJJIBOI'T: X)KUBOT U 3IPABE AJl e neuan6a npeau
naHbpyHO obOnarane 3a 2022 r. B pazmep Ha 5 009 xm. nB. (2021 r.: 4 805 xun.uB.)

3a 2022 r. [lpy>kecTBOTO reHepupa JaHbuyHa rnevyanda B pasmep Ha 3 227 xun. aB. (2021 r.:
2 829 xui. 11B.)

[Ipe3 2022 r. JIpy»ecTBOTO OTYHTA HAMaJICHWE Ha OTCPOYEHU JaHbIM B pazmep Ha (177) xum.
nB. (2021 r.: pa3xon ot (207) xui. J1B.) U JaHbK nevyanda B pazmep Ha (323) xui. aB. (2021 r.:
pasxon ot (283) xumn.nB.)

@DUHAHCOBHUAT pe3yNTaT ciell AaHbYHO obyaraHe e rnevyanda B pasmep Ha 4 567 xui. nB. (2021
r.: 4 315 xun.ns.)

OTuer 3a punancoBotTo cherosinue Ha 3AJ] JAJIJIBOIT: 2KUBOT U 3IPABE AJ]
AKTHUB

Kbwm 31.12.2022 1. aktuBute Ha 3AJl JJAJIJIBOIT: )KMUBOT U 3/IPABE AJl no 6amancoBa
cToiHOCT Bb3iM3ar Ha 273 907 xwi. nB. (kpM 31.12.2021 r.: 262 989 xwnnB.), B T.4.
CTOMHOCTTA Ha HETEKYILUTE aKTHBH € B pazMep Ha 179 883 xut. 1B. (kbM 31.12.2021 1.: 81 546
XWIJB.), @ Ha TeKyuuTe akTuBu 94 024 xuin. a8 (kbM 31.12.2021 1. 181 443 xui. nB.). Kpm
31.12.2021 r. apy>keCTBOTO € UMAJIO aKTUB I10 CIIOPa3yMEHHUE 3a XEPKUPAHE HA BATYyTEH PUCK
B pazMep Ha 1 365 xui. aB., kaTto kbM 31.12.2022 r. 10roBOpbT MO TO3M aKTUB HE € MOJJHOBEH
U CHOTBETHO J[py’KECTBOTO HE paslosiara C TaKbB aKTHB. YBEJIMYEHUETO HA aKTUBUTE IIPE3
2022 r. e B pazmep 10 918 xwi. 1B unu ¢ 4,15%.

Herekynim akTHMBH

Herexymu akTBH 110 BUIOBE ca pa3pe/ie]eHH KaKTo Cie/iBa:

Crp. 3



»3ACTPAXOBATEJIHO AKITMOHEPHO JPYXXECTBO JAJIJIBOIT:XKUBOT U 3IPABE*“ AJ]
NunuBuayaneH rouiieH JOKIaa 3a AeHHOCTTa
31 nexemBpu 2022 r.

‘000 aB. “000 aB.

HNMoTH, MalllMHU U CbOPBKEHUS 2576 2317
AKTHBHU C TIPaBO Ha MOJ3BaHE 786 76
Hemarepuannu aktuBu 183 121
®yH. aKTUBY OTYUTAHU TI0 CIIPaBEJIMBA CT-CT B Ievyayida/3aryoa 51373 51798
WMHBeCcTUIIMY B IbIIEPHU NPEAIPUATUS 10 188 8 600
HNHaBEeCTULIMOHHN UMOTH 21 396 18 633
DHUHAHCOBU aKTUBH JIbPKAHU Ha Pa3MOJI0KEHUE 32 MPoJakoa 93 381 1
Oo61ro0

IIpes 2022 r. HeTeKyIIUTE aKTUBHU ca ce yuenuuwiu ¢ 98 337 xuil. jeBa win yBEJIMYEHHUE C
120,59%.

Texkyiiu aKkTHUBH

Texymure aktuBu KbM 31.12.2022 1. ca B pazmep Ha 94 024 xwuun. nB. KbM cbliata gara Ha
MpenxoJHaTa TOJAMHA TEKYIIMTEe aKTHBH ca Ouian Ha obma croitHoct 181 443 xumn. nB.
Hamanenuero e B pazmep Ha 87 419 xwi. nB. win Hamanenue ¢ 48,18%. Texymmure akTuBu ca
pasnpe/iereHu 0 BUIOBE, KAKTO CJIC/Ba:

‘000 ‘000

JIB. JIB.
TBpProBcku U Apyry B3eMaHMsl, BKJI. 3aCTpaxoBaTeIHU 72 635 75152
B3emanus ot cBbp3aHu auLa 1508 960
OwuH. aKTHBH, OTYUTAHU T10 CIIPABEUINBA IIeHa B Tieyasi0ara/3arybara 11520 55329
[Tapuunu cpencraa 8361 48 637
AKTHB 110 CLIOpa3yMeHHE 3a XePKUPAHE HA BAITYTEH PUCK - 1365
O6mo

IMACHUB

Kbm 31.12.2022 r. oOmusT macuB Ha JPYXKECTBOTO Bb3aM3a Ha 273 907 xwmi. 7aB., ( KbM
31.12.2021 r. 262 989 xui. 1B) B T.4.:

CoOcTBeHMT KamuTan € B pa3Mep Ha 36 834 xun. aB. (kpM 31.12.2021 r. 31 747 xun. nB.)
YBenuuenueto crpsimo 2021 r. e B pasmep Ha 5 087 xuu. aB. uiu ysenudenue ¢ 16,02%.
TexnuueckuTe pe3epBu (HETHU OT Mpe3acTpaxoBaHe) ca B pazmep Ha 183 524 xun. nB.(KbM
31.12.2021 r.: 182 076 xun.nB.). YBenuduenueto crupsmo 2021 r. e B pazmep Ha 1 448 xu. B.
nnu yBennuenue ¢ 0,80%.

Herexymu u Texymu nacusu B pazMep Ha 53 423 xun. 51B. (kbM 31.12.2021 r.: 49 166 xun. n1B.)
YBenuuenuero cupsmo 2021 1. e B pazmep Ha 4 257 XL, JIB. WK yBenuueHue ¢ 8,66%.

KanuraJu u pe3epBu
CoOcTBeHHAT KanmuTaJa Ha IpykecTBOTO KbM 31.12.2022 1. € B pazmep Ha 36 834 xui. 1B,
B T.4..

OcHoBen akunonepen kanurtaj Ha 3AJ[ TAJUJIBOI'T: XKUBOT U 3/IPABE AJl B pa3mep
Ha 20 300 xu. 5B. (kbM 31.12.2021 r. 20 300 xumn.jiB.)
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PesepBu

Pesepsu
O6mo

DOuHAHCOB pe3yaTaT

Hepasnpenenena nevanda OT MpeaXxOaHH TOIUHU
Tekyma nevanda
O6mo

ITACUBHA

Tekyumu nacusu

TBHProBCKH U APYTH 33 IBIIKEHUS

3abJKEHUS 110 JTU3UHTOBU JOTOBOPH
3aabKeHUs! KbM CBBbP3aHH JIMIIA

3aabiKeHUs 110 ApyTH (PMHAHCOBY MaCUBU
JlaHbYHU 3a]TbJKCHUS

3aabIKEeHUs 10 NPe3acTPaxoBaTEIHU 10TOBOPU
3aabIKEHUsI KbM IepcoHaIa

O6mo

VYBennueHue Ha TekyuuTe nacusu cupsmo 2021 r. e B pasmep Ha 3 514 xu. 1B.

Herexkymu nacusu

IIencuonnu u APYTU 3abJIDKCHUA KbM IIEPCOHAJIA

33I[’BJ'DK€HI/I$I 110 JIMU3UHTOBU AOTOBOPHU
3aI[’bJ'DKCHI/ISI KbM CBBP3aHH JIMIa
OTCpO‘-IeHI/I JaHBYHU ITaCHUBU

Oommo

‘000 aB. ‘000 aB.
2194 2195
‘000 1B. ‘000 1B.
9252 4937
4567 4315
‘000 1B. ‘000 1B.
16 103 19 749
174 36
207 116
- 1369
5347 4998
30 165 22 316
451 349
‘000 ns. ‘000 ns.
64 46
573 45
27 7
312 135

CernacHo ui. 26, an.l ot 3akoHa 3a CYETOBOJCTBOTO MO3UIIMUTE, KOUTO CE MPEACTABAT BbB
(hMHAHCOBHTE OTYETH, CE€ IPU3HABAT M OLICHSIBAT B CHOTBETCTBUE ChC CICTHUTE TPUHITUIIH:

1. geiicTBalmIO MpeanpusATHEe — MpUEMa C€, Y€ NPEANPUATUETO € JACUCTBAIIO U IIE OCTaHe
TaKoBa B MPEABUIMMO OBJEIIe; MprueMa ce, ue MPEANPUITAETO HsIMa HUTO HaMEpeHHUE, HUTO
HEe0OXOUMOCT Jja TUKBUIMPA WU 3HAYUTETTHO J]a HaMall o0eMa Ha CBOSITa JIEHHOCT;
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2. mOCJ1e10BATETHOCT HA MPEICTABSIHETO U CPABHUTEIHA HHPOPMALMSA — [IPEICTABIHETO U
KJ1acu(UKalnusATa Ha CTAaTUMTE BbB (PMHAHCOBUTE OTYETH, CYETOBOJAHUTE OJIUTUKU U METOUTE
Ha OLIEHSIBAaHE CE€ 3aIla3BaT U IpujaraT ocie10BaTeIHO U IIPEe3 CIIEIBALIUTE OTUETHU NIEPUOIU
C LleJl IOCTUTaHe Ha CPaBHMMOCT Ha CYETOBOJHMTE JIAHHM U IOKa3aTesd Ha (UHAHCOBUTE
OTYETH;

3. nmpeana3IMBOCT — OLICHSABAaHE U OTYUTAHE Ha HPENOIAaraéMUTE PUCKOBE M OYaKBAHUTE
EBEHTyaJHU 3aryOu TpH CYETOBOJHOTO TPETUPAaHE HA CTONAHCKHUTE OINEpaluud C el
[I0JIyyaBaHe Ha JeHCTBUTENIEH (PUHAHCOB Pe3yJITar;

4. HauyMcaAsABaHe — TIPEANPHUIATHETO HM3TOTBSI (DMHAHCOBUTE CH OTYETH, C H3KIIOYCHHE HA
OTYETUTE, CBbP3aHU C MAPUYHUTE MOTOLM, Ha Oa3zaTa Ha NPUHIMIIA HA HAYUCIISIBAHETO —
epeKTUTE OT CIACNKUA M APYTH CHOUTHS c€ MPHU3HABAT B MOMEHTA HAa TAXHOTO BH3HHMKBAHE,
HE3aBUCHMO OT MOMEHTAa Ha I0JIy4aBaHETO WIM IUIALIAHETO Ha NapUYHUTE CPEeACTBA WU
TEXHUTE CKBUBAJICHTH, U C€ BKIIOYBAT BHB ()MHAHCOBUTE OTYETH 3a IEpUOJa, 32 KOHUTO ce
OTHACHT;

5. He3aBMCHMOCT HA OT/EeJIHUTE OTYETHH NEPUO/N U CTOHHOCTHA BPb3Ka MeKAy HayajleH
U KpaeH 0aJIaHC — BCEKU OTUETEH MEepHO/] Ce TPEeTHpa CYETOBOAHO caM 3a cebe CH, HE3aBUCUMO
OT 0OEKTHBHATa My BPB3Ka C IPEIXOIHUS U ChC CIEIBAIIUS OTUYETECH MIEPHO, KaTO TaHHUTE Ha
(uHAHCOBUS OTUET B HAUAJIOTO Ha TEKYILUS OTUYETEH Nepuol TpsAOBa Jja ChbBIAAT C IaHHUTE B
Kpasi Ha MPEAXO/IHUS OTUETEH MEPUOT;

6. CbIIECTBEHOCT — IIPEIPUATUETO MTPEJICTABS OOT/IEIHO BCSAKA ChILIECTBEHA IPYyIa CTATUH C
no100eH xapakTep; o0eInHsIBaHEe HAa CyMH IO CTaTHH € TIOA00EH XapakTep ce JOIMyCcKa, KOTaTo
CYMHUTE Ca HECHIIECTBEHU WM OOCIMHIBAHETO € HAIIPABEHO C LIeJ] [NOCTUIaHe Ha MO-TojsiMa
SCHOTA; cyMaTa IO CTaTUsl € ChLIECTBEHA, aKO IPOIYCKUTE M HETOYHOTO IPEICTaBSHE Ha
no3unuATa Ouxa MOIVIM A3 MOBIUSAT BbPXY MKOHOMHYECKUTE pEIIEHUs Ha IOJ3BaTeNuTe,
B3€TH Bb3 OCHOBA Ha ()MHAHCOBUTE OTUETH, MJIM OMXa JIOBEIH 10 HapylIaBaHe Ha N3UCKBAHETO
3a BSIPHO M YECTHO MIPEJICTABSIHE HA UMYILIECTBEHOTO U (PUHAHCOBOTO CHCTOSIHUE, (PUHAHCOBUTE
pe3yJsiTaTu OT AEMHOCTTa, IPOMEHUTE B MAPUYHUTE IOTOLM U B COOCTBEHUS KalluTal;

7. KOMIIeHCHPaHe — [IPEIIPUATUETO HE U3BBbPLIBA IPUXBALLIAHUS MEXK/1y aKTUBH U IIACUBU WIH
MIPUXO/Y U Pa3X0Jy U OTYUTA ITOOTJEITHO KAaKTO aKTUBH U MACUBH, TaKa M IPUXOJIU U Pa3X0/u;
8. mpeauMcTBO Ha ChAbpP:KaAHMETO Mpel GopMaTa — CIEIKUTE U CHOUTHUATA CE OTpa3siBaT
CUYETOBOJIHO B ChOTBETCTBHE C TAXHOTO ChIbP’KaHUE, CHIIIHOCT 1 MKOHOMUYECKA PEAIHOCT, a
He popMaHO crope npaBHaTa UM (hopMma;

9. oueHsiBaHE HA MO3MIIMUTE, KOUTO Ca MPU3HATH BbB (PUHAHCOBUTE OTUETH, CE U3BBPIIIBA 1O
LIeHa Ha Npu00MBaHe, KOSTO MOXKE J1a € MOKYIHA 1IeHa WK ce0eCTOMHOCT WU 110 APYT METO/I,
KOraTo TOBa C€ U3UCKBA B IPWJIOKUMHUTE CYETOBOJIHU CTaHIAPTH.

III. ®akTopu HA PUHAHCOBHS PUCK
dakropu, onpeneasaii GUHAHCOBUSA PUCK

OcpblecTBsABaKN JIeHHOCTTA cH, J[py’KECTBOTO € H3JI0)KEHO Ha MHOrooOpa3HHU (hpUHAHCOBU
pHUCKOBE: Ma3zapeH PUCK (BKIOYBAL] BAJyT€H PHUCK, PUCK OT NPOMSHA B CIpaBeAIMBaTa
CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH TOJ] BIMSHUE Ha MTa3apHUTE JTUXBEHU HUBA U LIEHOBU
PHCK), KPEAUTEH PUCK, JTUKBUJEH PUCK U PUCK OT NMPOMsHA Ha ObJEIUTe MapuyHU MOTOLH B
pe3yaTaT Ha IpOMsIHA B Ia3apHUTE JTUXBEHU HUBA. [Iporpamara Ha [[py»kecTBOTO 3a LSAIOCTHO
yTpaBJIeHUE Ha PUCKa € ChCPEA0TOUYECHA BbPXY HENPEIBUIMMOCTTA Ha (pUHAHCOBUTE Ma3apH U
¥Ma 3a 1eJl /1a HaMaJld €BEHTYaJIHUTEe HeOIaronpusaTHH epeKTH BbpXy (PUHAHCOBUS pe3yiTar
Ha JlpyxkecTBOTO. [Ipy’KEeCTBOTO H3ION3Ba JI€PUBATHUBHH (MHAHCOBH HMHCTPYMEHTH, 3a Ja
XEPKApa ONPEIEICHN PUCKOBU €KCITO3HIINH.

(a) [Tazapen puck
(i) Banymen puck
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31 nexemBpu 2022 r.

JIpy>KeCTBOTO HE € M3JI0’KEHO Ha CHIECTBEH PUCK, CBBbP3aH C BATYTHUTE KYpPCOBE, Thil KaToO
IIOBEYETO OT HErOBUTE aKTUBH, TACUBU U CIEIKU ca ICHOMUHHUpPAHU B OBJITApCKU JIeBa WIN
€BpO, U JIEBBT € 00BBp3aH ¢ (ukcupan BaxyTeH Kypc oT 1,95583 BGN/ 1.00 EUR 3a eBporo,
crniopeq npasuiaTta Ha BanyTHus csBet B bbarapus. Ilpes npenxoanara rogusa JlpykecTBOTO
€ OTYEJIO U MOBHILIEH BATYTEH PUCK BB BPh3Ka C OTYETCHH (PMHAHCOBH MHCTPYMEHTH B IIIATCKU
nosiapu. B Ta3u Bpb3Ka U ¢ 1€ XeIKUpaHe Ha pUCKa € OUJI CKIIFOUYEH JJOTOBOP 33 BalyTHA KOJ
onuus, kosATo KbM 31.12.2022 1. He € ynpakHEeHa U JOTOBOPBT HE € IIOJJHOBEH.

W3pbppmiBa ce peloBEH KOHTPOJ BBPXY €IIEMEHTUTE Ha OajiaHca C Lel MHUHHMH3HPaHEe
U3JIaraHeTo Ha BAlyTHO-KYPCOB PHUCK.

B Tabnunara no-nony e npeacraBaHa HHGopMaIus 3a BallyTHAaTa CTPYKTypa Ha aKTHBUTE Ha
HpyxectBoTo kbM 31 nexemBpu 2022 1.

Baayren kiac

O0mo
‘000 ‘000 <000 ‘000 ‘000 ‘000

31 pexemBpu 2022 r.
Kpartkocpounu ()MHAHCOBU aKTUBH 11520 - - - - 11 520
TBProBCKU U IpYyTry B3EMaHUs 58 782 13 853 - - - 72 635
BsemaHus OT CBBp3aHH JIHAIIA 90 1418 - - - 1508
JbnrocpoyHy pUMHAHCOBU aKTUBU 51373 93 381 - - - 144 754
[Tapu 1 mapuyHU €KBUBAJICHTU 7079 1272 6 1 3 8361

O0110 H31araHe Ha PUCK

B TabnuuaTa nmo-mony e mpeacraBana nHGopManys 3a BallyTHaTa CTPYKTypa Ha MAacUBUTE HA
HpyxectBoTo KbM 31 nexemBpu 2022 1.

Bausyten knac

31 nexemBpu 2022 r. Oomo
‘000 ‘000 ‘000

TeXHUYECKH PE3EPBH, HETHO OT [IPE3ACTPAXOBAHE 111 489 72 035

3a/bIDKEHUS KbM TIEPCOHANA 515 -

THProBCKH U APYTH 38 IbIKEHHS 21 450 -

3abIOKEHUS! TI0 IM3UHTOBH JIOTOBOPU 747 -

3a1bDKeHUS] KbM CBBP3aHH JIIA 234 -

3arbDKEHNUS 110 TIPE3ACTPAXOBATENHU JJOTOBOPH - 30 165

(ii) Llenosu pucx

JIpy>KecTBOTO € M3JI0)KEHO Ha PUCK OT IPOMSIHA Ha IIeHaTa Ha KalMUTaJOBUTE LIEHHU KHMKa
nopaad JbpKaHuTe OT JIpyKeCTBOTO MHBECTHIMM, KiIacHpHUIUpaHn B OanaHca KaTo
(MHaHCOBM aKTHUBH, AbP>KaHU 3a ThpyBaHH (OTYUTAHU IO CIIPABJIEIBUA CTOMHOCT B revyanbaTa
u 3ary0aTa). 3a LenuTe Ha yHpaBlI€HHETO HAa IIEHOBHS PUCK, MPOM3THYAI OT MHBECTUIMU B
KaIllMTaJIOBH LIEHHU KHIXKa, J[py»ecTBOTO AuBepcudUIIMpa CBOSI TOPTQE.
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31 nexemBpu 2022 r.

(iii) Puck om npomenu 6 napuyHume nomoyu u CnpaseoIusume CMouHOCmuy 6 pe3yimam Ha NPOMAHA
Ha IUX6eHUme HU8a

JINXBOHOCHMTE aKTHUBU Ha JIpy>kecTBOTO ca ¢ GUKCUPAHU U IIaBALM JIMXBEHU ITPOLIEHTH. 3aeMU
C IPOMCHJIMB JIMXBCH MMPOLCHT U3Jiara I[p}I)KGCTBOTO Ha JIMXBCH PUCK OT IMPOMCHHU Ha 6’[:I[CH_[I/ITG
[IapUYHU [IOTOLHM, A 3aeMUTE C (PUKCUpPAH JMXBEH MPOLIEHT — Ha JIMXBEH PUCK OT MPOMSIHA Ha
CIpaBeUIMBaTa CTOMHOCT.

0) Kpeaurten puck

B JlpyxecTBOTO HsMa 3Ha4YMTEIHA KOHLEHTpAlUs Ha KPEIUTEH PHUCK, C HU3KIIOYEHHE Ha
€KCIO3UIMATaBbB BPb3Ka C MpUTEkKaBaHU MHGPACTPYKTYpHU oOiuramuu. . JlpyskecTBoTo €
YCTAaHOBHWJIO TIOJIMTHKH, TIOACUTYPSIBAIlM HW3BBPIIBAHETO HA MPOAAXKOW HAa KIMEHTH H
MIPEIOCTABSIHE HA 3a€MH Ha JINLIA C TOAXOAAIIA KpeIuTHA ncTopusl. KpeAUTHUAT prucK pou3au3a
OCHOBHO OT TapH W TApUYHM CKBHBAJICHTH W JCNO3UTH B OaHKW M ApPyrH (HPUHAHCOBU
WHCTUTYIIMHU, CHIIO KAKTO ¥ OT MPEJOCTaBEHH 3aeMHU. 32 OaHKH U IpYTH (UHAHCOBU UHCTUTYIIHH,
ce MpUeMarT caMO MHCTUTYLMHM C BHUCOK KpEAWTEH PEUTHHI. J[pyKEeCTBOTO IpPENOCTaBsl 3a€MU
OCHOBHO Ha CBbP3aHHU JIMIIA, KATO C€ U3UCKBAT U CHOTBETHUTE 00E3MEUEHHS — 3aI1CH Ha 3a1I0BE]]
W/WITA MITOTEKU Ha HEJIBMXKUMH UMOTH B 3aBUCMOCT OT B3aUMOOTHOIIEHHTA Ha J[pyKeCcTBOTO
¢ nuuata. PpKOBOJICTBOTO HE OYakBa 3aryOu, B CIECTBHE HA HEU3IIBIIHEHHE HA 33 IbJDKCHUSATA
Ha CBOUTE KOHTPAreHTH.

Tabnumara mo-momy e npeacraBada HHGOpMAIUsS 3a PSUTHHTA HA BCUYKH (PUHAHCOBH aKTHBHU
Ha JlpyxecTBOoTO KbM 31 nexemBpu 2022 r.:

Pelitunr Kiac

be3

PeiiTunr O6mo

‘000 ‘000 ‘000 ‘000 ‘000
Kpatkocpounu prHaHCOBH aKTUBH - 11 520 - -
THProBecku U APYTH B3EMaHUS - - - 72 635
Bsemanus oT cBbp3aHu Iulla - - - 1 508
Jbrrocpounu (PMHAHCOBU aKTHBU - - - 144 754
[Tapu 1 naprYHU EKBUBAJICHTH 1 8225 69 66

Tabnuuata nmo-nony e npejacraBana HHGopMalus 3a peTHHra Ha BCHUYKH (PMHAHCOBU aKTHUBU
Ha J[py>xectBoTO KBbM 31 nekemspu 2021 r.:

PeiiTunr Kiac

be3
PeliTunr Odmo
‘000 ‘000 ‘000 ‘000 ‘000 ‘000

Kparkocpounu ¢puHaHCOBH 6513 2307 2630 9 545 34334

aKTHBHU

THProBeku U APYTH B3EMaHHUS - - - - 75152
Bsemanus oT cBbp3aHu IuLa - - - - 960
Jsarocpounu (pMHAHCOBU aKTUBU - - - - 51799

Crp. 8
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[Tapu v mapuIHE EKBUBAJIICHTH 39918

8 444 -

215

60

B) JINKBHUIEH pUCK

Hpe,[[Ha3J'II/IBOTO YHOpaBJIC€HUC HA JUKBUIAHUA PUCK IIPpEAIIoIara noaabpxKaH€ Ha JO0CTaTbYHO
KOJIMYCCTBO MapuUiHU CpCACTBA M JIMKBUJIHU LCHHHU KHH)XXA, KAKTO W BB3MOXHOCTH 3a
JOITBJIHHUTCIIHO (I)I/IHaHCI/IpaHe C Kp€AWUTHU KW 3a 3aKpHBaHC Ha IIa3apHU ITIO3HMIHH. Hopazm
ANHaAMHU4YHAaTa Npupoa Ha OCHOBHUTC THUIIOBEC 6H3H€C, DuUHAHCOBUAT OTACI Ha I[py)KeCTBOTO
nMa 3a 1€ aa IIOCTUIHE I'bBBKABOCT BbBHB (bHHaHCI/IpaHeTO, KaTo noaabpiKa JOCTATBbYHO

HCHU3IIOJI3BAHU pa3pClICHU KPCAUTHHA JIMHUU.

Tabnumara mo-moiy e npeacraBana HHGOpPMAIHsI MATYypUTETHATA CTPYKTypa Ha aKTUBUTE U
nacuBute Ha JlpyxectBoto KbM 31 nexemBpu 2022 1.:

KpaTkocpounu ()MHAHCOBH aKTUBU
TBProBCKH U APYTH B3CMaHUS
BsemaHnus oT cBbp3aHU JIKIA
Jbarocpoutu GUHAHCOBU aKTUBU
ITapu 1 mapuyHU EKBUBAJICHTH

TexHHUECKH pe3epBH, HETHO OT IPe3acTpaxoBaHe
3a1bIDKEHUS] KbM IIepcoHala

TBHProBeKy U ApyTH 3aJbIDKCHUS

3abIDKEeHUS 110 JIN3UHTOBHU JIOTOBOPH
3aIbIDKeHUS KbM CBBP3aHU JINIA

3agbKEeHUS [0 IPE3acTPaxoBaTEIHU JOTOBOPU

Tabnuuata no-noiy e npeacraBaHa MH(OpMAIMsS MaTypUTETHATa CTPYKTypa

MarypuTereH KJjac

Orlpo5s

Han 5

Bbe3

FOI[I/IHZI TOAMHHU TOAUHHU CpOR 06]1[0
<000 ‘000 <000 <000 000
- - - 11520
72 635 - - -
1508 ; - )
- - 51373 93381
8361 - -
- 5224 178300 -
451 - 64 -
21 450 - -
174 573 - 747
207 27 -
30 165 - - 30 165

nacuBute Ha JlpyxectBoto kbM 31 nexemBpu 2021 r.:

Kpatkocpounn @UHAHCOBU aKTUBU
TBProBCKH U APYTH B3EMaHUs
Bsemanus ot cBbp3aHu 1ML
Jbnrocpoyny pUHAHCOBH aKTHBU
ITapu 1 mapuyHN €KBUBAJIEHTU

MarypuTrereH KJjac

Ha aKTHBUTC U

T'oguna Or 110
5 roguau

‘000 ‘000
75152 -
960 -
48 637 -

Han 5
rOIMHHI

‘000

51798

be3
Cpox 06110
‘000 ‘000
55329

1
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»3ACTPAXOBATEJIHO AKITMOHEPHO JPYXXECTBO JAJIJIBOIT:XKUBOT U 3IPABE*“ AJ]
NunuBuayaneH rouiieH JOKIaa 3a AeHHOCTTa
31 nexemBpu 2022 r.

TexHHUECKU pe3epBU, HETHO OT Ipe3acTpaxoBaHe 88 752 73 795 19 529 -
3aabpKeHus: KbM IepcoHala 349 - 46 -
TBProBCKHU U APYTH 3aIbJIKEHUSA 24 747 - -
3abIKEHUs TI0 JTU3UHTOBU JOTOBOPH 36 45 -
3aabKEeHUs] KbM CBBbpP3aHM JHUIA 116 7 -
3abIDKeHUS 110 APYTY (GUHAHCOBH TTACUBH 1369 - -
3aIpIDKEeHNS 10 IPEe3acTPaxOBATEHN TOTOBOPH 7 396 14 920 -

81

anaBneHne Ha KalnmuTaJjia

enure Ha Jlpy>XeCTBOTO IIpY YIPABJIEHHWE Ha KalMWTajla ca Ja 3allUTAT CIIOCOOHOCTTa Ha
Jpy>XecTBOTO Ja MPOIBIKH KaTo JEHCTBAIIO MPEANPUSATHE C LIEJT 1a OCUTYPH Bb3BPBIIAEMOCT
3a aKIIMOHEPHUTE U MOIbpKaHe Ha ONTUMaIHA KalluTaJloBa CTPYKTYpa, 3a 1a CE HaMaJlu [ieHaTa
Ha KarnuTania.

3a 1a moAabpiKa WIM M3MEHS KaluTajioBara CTPYKTypa, [[pykecTBOoTo MOXke Ja Kopurupa
cyMara Ha U3IJIaTeHUTE JUBUACHTHU, Ja BbPHE KallUTal Ha aKIHMOHEpHTE, Ja eMUTHpA HOBH
AKIOIUU UJIA 1a HpOIIaI[e AaKTHBH, 3a Ja U3I1JIaTU OBJITOBE. B JOITBJIHCHUEC HAa TOBA, ,Z[p}’)KGCTBOTO
MOJKE J]a B3€ME 3a€MU OT CBOSI MaKOPUTAPEH aKIMOHEp U JpykKecTBO-Maiika. J[py>kecTBOTO
HaOJlf0J1aBa W YIpaBisiBa CHEMU(UYIHM IMOKa3aTeld 3a 3aIBKHIIOCT W KaluTaloBa
aJICKBaTHOCT, ChIVIACHO M3UCKBaHuATa HAa K3 u apyrara HopMaTuBHA ypenda Ha HeroBaTa
JIEHHOCT.

Jpy»ecTBOTO TEKYIIO CJIEIU 3a Clla3BaHE HA PEryJIATOPHUTE U3UCKBAHHS OTHOCHO JIUMUTHUTE
Ha IJIATEKOCIOCOOHOCT, 3a KOUTO c€ OT4MTa mpes perynaropa - Komwucus 3a dunancon
Hanzop (KOH):

‘000 as. ‘000 as.

KamnuranoBo n3uckBane 3a 75513 67 879
IUIATEKOCIIOCOOHOCT

MuHUMAaITHO KallUTaJIOBO U3UCKBAHE 21131 20 506

KUIT nokputune 104,24 105,83

MKU noxputue 372,51 350,31

Kem 31 nmexkemBpu 2022 1. m xpM 31 pexemeBpu 2021 r. KanuTaJOBOTO HM3HMCKBAHE 3a
TJIATEKOCTIOCOOHOCT € U3YUCIICHO B CHOTBETCTBHUE C PETYJIATOPHUTE M3MCKBAHUS HA paMKaTa
[TnaTexocnocobnoct 2. Tabnuiara mo-rope 00001maBa TOKPUTHETO Ha KalUTaJIOBOTO
M3UCKBaHe 3a miatexocnocooroct (KUIT), kakTo 1 Ha MUHUMATHOTO KaluTaJIOBO U3UCKBaHE
(MKH) 3a 2022 1.

[Tonutukara Ha CbBeTa HA TUPEKTOPHUTE € J1a Ce MOAbpKa CHIIHA KamuTaioBa 0asza Taka, ue Ja
ce MOJIbpKa JOBEPHUETO HA HMHBECTUTOPHUTE, KPEAUTOPUTE W Ha IMazapa KaTo LJIO.
3acTpaxoBaTeiqHaTa MHIYCTPHS € PETyJIHpaH OW3HEC W TOMJICKH Ha CTPUKTEH KOHTPOJ
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31 nexemBpu 2022 r.

OTHOCHO KalMTAJOBUTE H3UCKBAHUS U JOCTaTbUYHOCTTa Ha COOCTBEHHUTE CpEJACTBA Ha
KOMIIaHUUTE 3a NOKpUTHE. ChBETHT Ha JUPEKTOPHUTE CJIEIU CTPUKTHO KOE(DUIMHETUTE 3a
KHUIT/MKMU Ha npy>ecTBOTO M HATMYUETO HA JOCTATHYHO KAIUTAN 32 HEHHOTO MOKPHUTHE.

CBbBeTHT HA JUPEKTOPUTE CIIE/I BH3BPHIIAEMOCTTA Ha KalUTala, KaToO C€ CTPEMHU Jia MOIbpKa
OanaHC MEXy IMO-BUCOKA BBH3BPAIIa€MOCT U HUBOTO HA MMOETUTE PUCKOBE. PHKOBOACTBOTO Ha
JPY’KECTBOTO C€ CTPEMHU Ja MOCTUra CTaOHJIHA BB3BPBIIAEMOCT Ype3 MOCTUTaHE Ha €IUH
OanmaHCHpaH 3acTpaxoBaTeieH MOpThena Ha JIPYKECTBOTO U paslpeesicHUE Ha MPUXOIUTE
MEXTy TIO-BUCOKO IIIETHM MOTOPEH OU3HEC U MO-TIEYEIIMBIIUS HEMOTOPEH OM3HEC.

Cpl0 Taka JIpyKeCTBOTO MMa MHOT'O CTPUKTHA MOJIMTHKA 32 MHBECTULIMUTE HA COOCTBEHUTE
cpexnctsa. IIpe3 ronuHara He € UMaJIo MPOMEHU B MTOAXO0/A 32 YIIPABIECHUETO Ha KaluTajia Ha
[pyxecTBOTO.

Apyru Puckose
Oowa unghopmayusn

Hananenunero nHa Pyckara ®enepauus nHan PenyOnuka VYkpaitHa Oensiza 2022 roauHa.
CbOuTHETO Pa3ThpCU U3 OCHOBH MEXAYHAPOJIHUS PE U JOBEJE 10 3HAUMMU MOJUTHYECKU U
MKOHOMMYECKH nocieuu. To crioTu pa3eAMHEeHNs 1EMOKPATUYEH CBAT U 1ocTaBu Pycus B
Iba00Ka H30jauus. bsxa HamoXeHM TEKKM MKOHOMMUYECKM CAaHKLUHU, a XWIAIU 3aragHu
KOMIIaHUU OsiXa NPUHYJEHU JAa IMpeKpaTsaT AEWHOCTTa CU Ha TepuTopusita Ha Pyckara
¢benepauus. Pyckara uHBa3us B YKpaiiHa noBene 1o Hai-ronemust koH(GuukT B EBpona ot
Bropara cBeToBHa BOliHa HacaM. BbIpeKku cepro3HHsI MHTEH3UTET Ha BOMHATA U MHOKECTBOTO
KEPTBH, IIAHCOBETE 3a CKOPOIIHO IIOCTUTaHE HAa MUP M3MJIEKAAT MaJlKu. ToBa ce OBbJDKU Ha
(akTa, 4e yCIOBHETO 3a IMOCTUTaHE Ha KOHCEHCYC Ca TePUTOPHAIHHUTE NMpETeHUUH. Pycus,
KOSITO pasmojara ¢ OIpOMHM pecypcu, He MOXKe Jla CH II03BOJM Ja ce OTTernu 6e3 jaa e
CrieuesInia HUIIO, a 3alabT HE MOXKE Jja CU I03BOJIM J1a JIOIyCHE IPOMsSIHA Ha FPAHULIUTE B
EBpomna, nocturnara cbe cuia. [lopaau ToBa, BolfHaTa 111e Ob/€ IbJIra U U3TOIIUTENHA, @ MUPBT
MO’Ke J1a He O'bJIe O/NKCAH B IPOIBIKEHUE Ha IECETUIIETHS ClIe] Kpasi HA BOGHHUTE AEUCTBHUS.
Ha ¢ona Ha ciyuBamoro ce HabI0AaBaMe MHOXKECTBO CIIOKHU U CTPATErMUECKH XOJI0BE OT
BCHUYKHU CTPaHU, KOUTO I1I€ TPOMEHST reONOoIUTHKATA.

B nombpnHeHue Ha TO3M PUCK, ClieABa Ja c€ OTOENIEeKHU U PUCKa, CBBP3aH ¢ MpoabhKaBalaTa
MaHJeMHUs OT KOPOHA BUPYC U BB3MOXKHUTE W HOBH BBIHHU, N0KOIKOTO C30 Bce omie He €
0OSIBMII Kpail Ha MaHAEMHUSITA.

[Topanu BucCOKaTa BOJATUIIHOCT Ha (huHAHCOBHUTE Ma3apu mnpe3 2022 r., mopoJeHa KakTo OT
IIpoJbJDKaBAIlaTa aHAEeMuUs, Taka U OT HaxilyBaHeTo Ha Pycus B Ykpaiina, 3A/] Jamnborr:
XKuBor u 31apaBe mHoAAbpKA KOHCEPBATHUBEH MOJIXOJ IPU CTPYKTypHpaHE Ha CBOS
MHBECTULIMOHEH NopTdein. ChIuAT € CpaBHUTENIHO 100pe AuBepcU(ULIMpPaH 110 OTHOLLIECHHUE
Ha JIMXBEHUTE HUBA (B KOHTEKCTa Ha MOBHILIEHA WH(MIAIMS Npe3 TOANHATA) U TIOHNWKaBaHe Ha
LIEHUTE HAa MHBECTULMUTE B JSUIOBH LIEHHU KHIDKA 3apagy I'EONOJIMTUYECKUTE PUCKOBE U
HECUTYPHOCTTa IO OTHOILIEHHE Ha OBJAELIOTO pa3BUTHE, KAKTO M MOPaaM BIIOIIaBalaTa ce
MaKpOMKOHOMUYECKA cpezia B cTpaHara U B EBpomna. OcBeH ToBa [[pyKecTBOTO HE NPUTEKaBa
(bMHAHCOBH MHCTPYMEHTH, EMUTHUPAHU OT BOIOBAIIMTE CTPAHH, KAKTO M €KCIIO3UIIMH B BayTaTa
Ha TE3W CTPAHM, a OCBEH TOBAa HSMa B3aMMOOTHOILIEHUS M C KOHTPAareHTU OT T€3H CTPaHU.
JIOKOJIKOTO HErOBUTE (PMHAHCOBU aKTUBHU CE OTUYMTAT IO CIIPaBeIINBa CTOMHOCT, TO €(EeKTUTE
OT MaHJEMUATA U PycKaTa MHBa3Msl, B Cllydall ye ca HaJMIlEe TaK1Ba, Ca OTPa3eHU B pe3yJiTarta
oT AeitHocTTa Ha [{pyKecTBOTO 3a OTUETHHUS EPUO.
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IV. llpeaBuxkaano passutue Ha JIpyxecTBOTO

Ocnosnara aeitHoct Ha 3AJl JAJIJIBOI'T: 2JKUBOT U 3IPABE Al no 22.07.2013 r.ce
u3passiBa B M3BBPIIBAHE HA JIOMBIHUTEIHO JOOPOBOJIHO 3/IpaBHO OCHUTypsiIBaHE-IIOEMaHE Ha
PHUCKOBE , CBbP3aHu ¢ (PMHAHCOBOTO OOe3IeUYaBaHe Ha ONpeAeNeHH 3/IpaBHU yCIyTHU U CTOKH,
000c00eHN B 3paBHOOCUTYPHUTEIHU IaKETH, KaKTO M WHBECTHPAHE B aKIUH U JSJIOBE B
nedeOHU 3aBEICHMsI, a Clie/ Ta3H JaTa B U3BBPIIBAHE HA 3aCTPAXOBAHE IO CIEJAHUTE BUIOBE
3aCTpaxOBKM: 3acTpaxoBka "3iomnosiyka (BKJIIOYUTEIHO IPOU3BOACTBEHHU 3JIOMOJIYKH U
npodecuoHaiHn  3a0ossiBaHus)"; 3acTpaxoBka '"3abossBaHe"; 3acTtpaxoBka "CyXOmbTHH
MIPEBO3HU cpenicTBa (0e3 pesicoBH MPEeBO3HU CpeAcTBa)"; 3acTpaxoBka "ToBapu 1o BpeMe Ha
MPpeBO3 (BKIIFOUUTEITHO CTOKH, Oaraxx u 1pyru)"; 3actpaxoska "Iloxkap u nmpupoanu 6eacTBus';
3actpaxoBka "Jlpyru mietm Ha wuMmymiectBo"; 3acTtpaxoBka "Pa3sHu ¢unHancoBu 3aryou';
3actpaxoBka '"[lomomy mpu mbTyBaHe (acucraHc)"; 3acTpaxoBka "OOma rpaxkaaHcKa
otroBopHocT" U "I'pakJjaHCKa OTTOBOPHOCT CBbp3aHA C MPUTEkKABAHETO U M3IOJ3BAHETO Ha
MIIC.

3a neproia Ha CBOETO ChILECTBYBaHE APYKECTBOTO C€ € YTBBPIUIO KAaTO €HO OT Hal-Obp30
pa3BUBaILUTE cE B OpaHIla.

HepI/IO[[I/ILIHO CC U3BBbpPIIBA OLICHKA HAa CBbCTOAHUCTO U ICPCIICKTUBUTEC HA OTpPAChJid, HCTOBUTC
BBb3MOXXHOCTH 3a Pa3BUTHUC U KOHKypeHTOCHOCO6HOCT, KaKTO 1 HCO6XO,Z[I/IMI/ITC HMHBCCTHUILIMH 3a
TOBA.

OCHOBHMTE LIENU U 33J1a4M, KOUTO CTOAT MpeA APY>KECTBOTO 3a pellaBaHe U KOUTO clieBa Aa
ce MmpecieaBat mpe3 clie[Ballara roJHa 3a MOCTUTaHe Ha 3aJI0’KeHUTE (PMHAHCOBH PE3YJITATH
Morar Jia ce 0000IIAT B CIEIHUTE HAKOJIKO TPYITH:

e [IpoawmkaBaHe Ha MOJUTHKATa Ha ONTHUMU3MpaHE Ha MEpPCOHaja Ha BCUUKHU HUBA U
yBeJIMYaBaHE Ha MPOU3BOJUTEIIHOCTTa My M TOKa3aTeJIUTE CBBbP3aHU C MPUXOJUTE U
olepaTUBHATa neyanda Ha YOBEK OT IepcoHana.

e [lpoxwpmkaBaHe Ha TPOLECUTE CBBP3aHU C ONTUMHU3UpPAHE Ha aKTUBHUTE Ha
JPY’KECTBOTO, B T.4. MOJOOpsIBaHE HA JOXOJHOCTTa HA WHBECTULIUUTE

e KayecTBeHO mom0OpsiBaHE W MOBMIIABAaHE HAa BBTPELIHOAPYKECTEHUs (PUHAHCOB
KOHTpPOJI Ha pa3xoJuTe 3a JEWHOCTTa Ha OTJEIMTE U areHIMUTE Ha APY>KECTBOTO IO
BUJIOBE M HAIIPaBJICHHUS.

e [locturane u noagbp:kaHe Ha OCHOBHHUTE (PMHAHCOBO-MKOHOMHYECKU MOKA3aTeIu OT
JeHOCTTa Ha JPY’KECTBOTO B CHOTBETCTBHE C OJOOPEHHUTE OT PBHKOBOJCTBOTO Ha
JPY’KECTBOTO CTaHAAPTH;

e CrumynupaHe Ha MepcoHaja OT BCHYKM HUBA KbM MHULMATHBM 33 ONTHMU3MpAHE Ha
paboTaTa ¥ HaMaJsIBaHE Ha Pa3XOIUTE;

e [logoOpsiBaHe Ha KOMyHUKALUATAa U KOOPAUHALIMITA MEXly BCUUKU 3BEHA M HHUBA Ha
OpPraHMU3alMOHHUTE CTPYKTYPH Ha APY>KECTBOTO.

YiieHoBe HA yNPaBHTEJIHUTE H HA KOHTPOJIHUTE OPraHHM, BUCII PbKOBOJACH ChCTaB M
CIIYKUTeJIN

Al JAJUIBOIT: )KUBOT U 3[IPABE AJl wuma emHocreneHHa (opma Ha ympaBieHHE-
CpBeT Ha TUPEKTOPUTE B CHCTAB!

Tuxomup Hdumutpos KameHos — npesncenaren Ha CbBeTa Ha TUPEKTOPUTE

Hukomnait XpuctoB CotupoB — He3aBUCHM wieH Ha CbBeTa Ha JUPEKTOPUTE
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Pocen BackoB MnaneHOB — U3IIBIHUTEIIEH JUPEKTOP

bucep I'eoprues MIBaHOB — U3MBJIHUTENICH AUPEKTOP

XKensaz BacuneB MpbukoB — He3aBUcUM 4iieH Ha CbBeTa HA IUPEKTOPUTE
’Kusko CroiikoB KojieB — U3IIBIHUTENECH TUPEKTOP

JpyXecTBOTO ce MpeAcTaBisiBa U YIpaBisiBa 3a€HO OT ABaMa OT TPUMATA U3IBJIHUTEITHUATE
JTUPEKTOPHU:

Pocen BackoB MiazieHOB

bucep I'eoprues Banos

Kusko CroiixoB Konen

[Ipe3 2022 r. wienoBere Ha CJ] Ha J[py>kKecTBOTO HE ca CKIIOYBAIN JOTOBOPH 10 Wi. 2400 OT
TBproBekus 3aK0H, KOUTO J1a U3NU3aT U3BBH OOWYaifHaTa ACHWHOCT Ha [[pyKecTBOTO MU ca
CKJIFOUEHHU B OTKJIOHEHUE OT [1a3apHUTE YCIOBHUS.

Kbm 31.12.2022 uneHoBETE Ha ChBETAa HA JTUPEKTOPUTE MPUTEkKABAT CICTHUS OpOil aKIMK Ha
HpyxecTBOTO:

UYnen Ha CbBera Ha /lupexkTopure IIpute:xxaBan Opoil aKIUK

Tuxomup dumutpoB KameHos 2 029 999
Hukoumnaii XpucroB Cotupos -
Pocen BackoB MuaneHoB -
bucep 'eoprues Banon -
Kensaz Bacunes MpbukoB -
Kusko CroiikoB KosieB -

Jannurte 3a yuyactue Ha wieHoBeTe Ha CJl B THpProBCKH JpyXeCTBa KaTo HEOIPAaHUYEHO
OTIOBOPHHU CBHAPYKHUIIM, MPUTEKABAHETO Ha MOBeYe OT 25 Ha CTO OT KaluTajla Ha JAPYro
JPY’KECTBO, KAKTO U yYaCTHETO UM B YIPABJIEHUETO HA JPYIH JIPYKECTBA WM KOOIEpaluu
KaTO MPOKYPUCTH, YIIPABUTEIN WIN YWICHOBE HAa CHbBETH Ca IPEJICTABEHH MO-I0IY:

Ynen na CbBeTa Ha
JAupexTopure

Jlpy:kecTBO, B KOETO HIMa
ydyactue

Onucanue HA y4aCTHETO

Tuxomunp Oumutpos KameHos
Unen Ha CbBeTa Ha
Hupexropure

[leHcMOHHOOCUTYPHTETHO
npyxectBo ,,Jlannborr: )Kusot
u 3apase” EAJl

»CaMypait bbirapus® EAJ] Uiten Ha CobBeTa Ha
Hupexropure

"Toproscka Jlura - 'mobanien  YiieH Ha YripaBUTEITHUS ChBET,

’Kenas Bacnnes MpbuKkos
HuKkonait Xpucros Cotupos
PoceH Backos MnageHos
Bbucep lNeoprmes NeaHos

*uskKo Ctoiikos Kones

AnreueH Lentsp" A/l

HSMA JIPYTH yUaCTHUs

HSMa JIPYTH yIaCTHUs

HSMa JIPYTH yIaCTHUs
IleHCMOHHOOCUTYPUTETTHO
IpyxectBo ,,Jamnborr: JKusot
u 3npase EAJ]
"MHuoronpoduiHa 6omHUIA 32
akTUBHO JeueHue "Copliie u
Moszbsk" EAJT

nputexana Haza 25 % ot
KamuTayia Ha APY>XKECTBOTO

Unen Ha ChBeTa Ha
[upekropure

Unen Ha ChBeTa Ha
[upekropure
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bposr na nepconana na 3AJ[ JAJUJIBOIT: )KUBOT 1 3JIPABE A/l xpM 31.12.20221.¢ 112
cioyxkutenu (2021 r1.: 114 . OcCHOBHHMAT TMEpcoOHaT € C BHUCIIE O0Opa3oBaHuE U
BHCOKOKBaTU(UIIMpaH B 00JacTTa Ha (UHAHCUTE, MEHUDKMBHTA, MAPKETUHTA M TPABOTO.
[ToMOUTHUSAT IEPCOHAT € ChC CPEAHO 0Opa30BAHHE.

HUnghopmayus no Hapeoba Ne 48 na KOH

CoBerbT Ha upexropute Ha ,,3AJ] Jamnborr: XXusot u 3apase* AJl pazpaborBa u nmpuema
[Tonutuka 3a ompenensiHe W MPEAOCTaBSHE Ha Bb3HATPAXKICHUATA, B KOSITO ca 3aJOKEHU
MPUHIUIIATE U TPAKTHKATa 3a ONpEeJeisiHE M H3IUIAIlaHEe HA MOCTOSHHO W IMPOMEHJIMBO
BB3HarpaxjaeHue B [[pyxectBoro.

IlonuTHKaTa € U3roTBeHa B ChTpyAHHUYECTBO ¢ PrkoBonutenure Ha Dynkuus ,,Berpemnien
onut* u ®dynkuusa ,,CpbOTBETCTBHE M ce€ Mpujara 3a Bb3HArPaKICHUATA, WU3IUIATEHU Ha
KaTeropuuTe mnepcoHan mocodenu B wi.2, an.l ot Hapenba Ne 48 ot 20.03.2013 r. 3a
M3HCKBAHUATA KbM BBh3HArpaXKACHUATA n31aaeHa oT Komucusra 3a GuHaHCOB HAA30pP.
OcHOBHUTE NPUHIUNU Ipu GopMHpaHe Ha Bb3HarpaxjaeHusra B ,,3AJ[ Hamnborr: )Kusot u
3npaBe”“ AJl, ca oOBbp3aHM ¢ OnaropasyMHOTO M €(QEKTUBHO YIpPABICHHWE HA PHCKA,
cboOpa3siBaHe ¢ OM3HEC CTpaTerusTa, LeJuTe U ABITOCPOYHHUTE UHTEepecH Ha [IpykecTBOTO,
NPUHLMIIUTE M JOOpUTE€ MPAKTUKU 3a 3alqUTa HHTEpPECUTE Ha IOJ3BATEIUTE Ha
3aCTpaxoBaTeNIHU yCIYTH, KaKTO M C HachpuaBaHe Ha IpeAlpUeMaHe Ha MEpKH 3a U30srBaHe
KOH(JIMKT HA UHTEPECH.

B mponeca Ha paspaborBane Ha [losmTHkaTa 3a Bb3HarpaxiacHusAra, JlpyKecTBOTO HE €
U3II0JI3BAJIO YCIYTH Ha BBHIIIEH KOHCYJITAHT.

Bu3narpaxaenusta B ,,3AJl Jannborr: XXusot u 3npase* A/l ce popmupar B CbOTBETCTBUE C
pe3ynraTtuTe OT JeHHOCTTa, (UHAHCOBaTa CTAOMJIHOCT WM W3BBHPEIHH OOCTOSTENCTBA,
BOJIEIIH IO 3HAUUTEJIEH PUCK 32 IBJITOCPOUYHUTE UHTEPECH Ha J[py>KeCTBOTO, KaTO MOJIUTHKATA
MpEeABMKIA U pa3cpoOvYBaHe Ha MIPEIOCTABIHETO HA TPOMEHIIMBO Bh3HArpaXKIcHUE.

Upes nmonuTuKara ce ciaeau MoCTOSHHOTO Bh3HArpaXk/ICHUE Ha JIMIaTa, MOoMalaiiy B 00XBara u,
Ja TpEeACTaBlsABa JOCTaThYHO TOJSMa dYacT OT OOmMs pa3Mep Ha TMOJYy4yaBaHOTO
BT)SHana)KI[CHI/IC, TaKa 4¢€ J1a ITO3BOJIsIBA npnnaraHeTo Ha I'bBKaBa IMOJIMTHUKA 1O OTHOIIICHUEC HA
MIPOMEHJIMBOTO Bbh3HATPAXKIEHUE, BKIIOYUTEITHO BE3MOKHOCT TO Ja He O'bJIe U3ILIaTEeHO.

[TpomennuBoTo Bb3Harpaxaenue B ,,3A/] Hamnborr: )Kusor u 3npase” AJl ce o6Bbp3Ba ¢
OIIPEJICJIEHN 1IeJI M Pe3yJTaTH OT JEHHOCTTa 4pe3 KOMOMHAIMs OT OLEHKHU 3a padoTaTra Ha
aunero (ocHoBaBaila ce Ha ()MHAHCOBM M HE(UHAHCOBM IOKa3aTeiM), HAa CHOTBETHOTO
CTPYKTYPHO 3B€HO U Ha J{pyxecTBoT0. OLleHKUTE 00XBaIlaT MePUOJI OT HAKOJIKO TOAUHU, TaKa
4ye OLEHBYHMAT INPOLEC /1a C€ OCHOBABA HAa JBITOCPOYHOTO W3IBJIHEHUE Ha JEHHOCTTA U
M3IUIALAHETO HA NPOMEHJIMBUTE BB3HATPAXKACHUS Ja € paslpelesieHo 3a MepHO, OTYUTAILL
MKOHOMMUECKHUS LUKBJ U TOETUTE OT JlpyKECTBOTO PUCKOBE.

[TonuTukara 3a Bp3HarpaXxaeHusATa, npuwiarada ot ,,3AJ[ Jamnborr: J)Kusor u 3apase” A/l, e
OCHOBaHa Ha MPUHIMIA Ha U30STBAHETO HA MPEKOMEPHOTO MMOEMaHE Ha PUCKOBE U OTYUTA
BIIMSTHUETO HA Bb3HAIPAXK/ICHUATA BbPXY KAlIUTAJIOBUTE U3UCKBaHUS.

[lonuTHKaTa 3a MPOMEHIMBUTE Bb3HArpa)kJ€HUs € I'bBKaBa U JOIYCKa Bb3MOKHOCT HE CaMO
3a HaMaJISIBAHETO MY, HO U 33 HEMPEIOCTABSIHETO MY IIPU OTPULIATEIIHU PE3YIITATH.
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JIpy’KECTBOTO MOXKE J1a pa3cpoyBa MPOMEHIMBO Bbh3HATPAKIACHUE MPH ONPEICIICHU YCIOBHS,
MOCOYCHH B moiuTHKaTa. OTIOXKEeHAaTa 4acT Ha BB3HATPAXKICHUETO MOXKE JIa C€ ChCTOU OT
aKIUH, OMIIMU, TAPU WIN JAPYTU cpeacTBa. Kpurepunre 3a OlleHKa Ha Pe3yiITaTUTE, C KOUTO €
0o0BBp3aHa OTIIOKEHATA YacT, TPSOBA Ja MO3BOJISIBAT KOPUTHUPAHE HA pasMepa U ChoOpa3Ho
TEKYIIUTE U OBJCIIUTE PUCKOBE.

IIpe3 2022 r. ,,3AJ Hamnborr: Xusotr u 3apaBe” A/l He € uW3MIamago0 HPOMEHIUBU
BB3HATPAKICHUS 1101 (hopMaTa Ha aKI[UU U OIIIMHU, Bb3 OCHOBA Ha KOUTO JlpyKecTBOTO Aa MMa
OYaKBaHUATA JIMLATA, KOUTO T MOJy4aBaT Ja AONPUHACAT 3a JBIATOCPOYHUTE MHTEPECHU HA
[pyxecTBOTO.

C ornen mpenoTBpaTsiBaHe Ha KOH(MJIMKT HA MHTEPECH PBKOBOIAUTEIAT U CIY>KUTCITUTE Ha
crielManu3upaHara ciay0a 3a BbTpPEIIEH OAUT, OTTOBOPHUAT AKTIOEP U APYTU CIYKHUTENH,
omnpezeneHu oT CbBeTa Ha JUPEKTOPUTE, MOTaT MOJy4yaBaT CaMO MOCTOSIHHO Bb3HArpaXkJICHUE.
IIpaBomorus BbB Bpb3Ka ¢ IpuiiaraHeto Ha [lonuTukaTa v olieHKa Ha IPEICTaBsIHETO Ha BCIKO
CTPYKTYpPHO 3BeHO UMaT ChBEeTHT Ha AupekTopute u OOmOTO chOpaHue Ha aKIIMOHEPHTE.

VI. Baxnu Hay4yHU U3cjieIBAaHUSA U Pa3padoTKH

Heitnoctra nva 3AJ HAJUIBOIT: XXMBOT U 3APABE AJl He e cBbp3aHa TIpPSKO C
U3BBPIIBAHETO HA HAYYHU U3CIEABAHUS U Pa3pabOTKH.

CbOuTHS cjieq 1aTaTa HA U3roTBsIHE HA (PMHAHCOBHS OTYET
He ca Bp3HHKHAIIM KOPUTHPAIIXA CHOWTHS WM 3HAYMTEITHU HEKOPUTHPAIIN CHOUTHS MEKIY
JaTaTta Ha MHAWBHIyalHUs (MHAHCOB OTYET M JlaTaTa Ha 0J00pEHHETO My 3a MyOJIMKYyBaHE,
OCBEH OIMHMCAHUTE MO-0JIY:

e Ha 28.02.2023 r. CeBersT Ha [Jupekropure Ha 3AJl Jannborr: )Kusot u 3apase A/l,
B Ka4eCTBOTO CH Ha €IHOJIMYEH COOCTBEHMK Ha KanuTasia Ha [[eHCMOHHOOCUTYpUTEITHO
npyxectso Jamnborr:XXusor u 3npaBe EAJI, B3e pemeHue 3a yBeIMYEHUE Ha
perucTupanmsi KalnuTaia Ha JbIIepHOoTO JIpyxkecTBo Ha 10 210 xu. nB.

o Ha 14.03.2023 r. B TbproBcKusi perucTbp M PETUCTbpa Ha IOPUAMYECKUTE JIMLA C
HECTOIIaHCKa 11eJ1 € BIKcaH HOB wieH Ha CbBeTa Ha AUPEKTOPUTE M W3IIBIHUTENIEH
nupekrop Ha [IpyxkectBoro — r-H Togop ToxopuHcKu.

e Ha 14.03.2023 r. B TbproBCcKusi PETUCTbpP U PETUCTbpPA Ha IOPUAMYECKUTE JIMLA C
HECTOIIaHCKA IIeJl € 3aIndyeH wieH Ha CbBeTa Ha JIUPEKTOPUTE W HU3IIBIHUTEIEH
nupekTop Ha [IpyxkectBoro — r-H JKusko Kosnes.

. Undopmanus 3a npuiodnBaHe Ha COOCTBEHHM AaKIIMU M3MCKBaHa 10 peAa Ha wi.187x
or T3 n 247 or T3
[Ipe3 2022 r. qpyKecTBOTO HE € MPHUI00UBAJIO U CHOTBETHO HE MPUTEKaBa COOCTBEHU aKIUU
KbM Kpast Ha otueTHus nepuod. Kem 31.12.2022 r. unenoBere Ha CJl Ha ApyKeCTBOTO HE
IIPUTEKABAT aKLUMU OT KaluTajla Ha APYKECTBOTO € M3KIoueHue Ha Tuxomup (umutpos
KameHnos, koiito nputexana 2 029 999 6pos akiuu ot kanutana Ha ,,3AJl Jlamnborr: )Kusot
u 3npase“ EA/L.

JIpy>KeCTBOTO HE € eMHUTHpalio OOJHUraliy Mpe3 OTYETHHUS MEPUOJl M ChOTBETHO HETOBOTO
pbKoBOJIcTBO (wieHoBeTe Ha CJ/]) He mpuTexkaBaT TakuBa KbM 31.12.2022 .
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He e nmpenBuiena cnenuanHa BB3MOXKHOCT, KaKTO M 3a0paHa B YcTaBa Ha JPY>KECTBOTO
yireHoBere Ha CJ[ ma mpuaoOuBar akuuu w/mwim obmuranuu ot ,,3AJ[ Hamnborr: Kusot u
3npase EAJI.

[Ipe3 2022 r. He ca CKJIIOYBaHU JOTOBOPU C JPYKECTBOTO OT uieHOBeTe Ha (CbBeTa Ha
JTUPEKTOPUTE WIH CBBP3aHH C TIX JIMIA, KOMUTO W3JIM3aT U3BBbH OOM4YaifHaTa NEHHOCT Ha
JPY’KECTBOTO MUJIM CHUIECTBEHO CE OTKJIOHSBAT OT I1a3apHUTE YCIOBHUSL.

KioHoBe Ha NpeaANnpusiaATUEeTO

JIpy>KeCTBOTO HsIMA YUYPEAECHU KIIOHOBE ChC CTOINAHCKA JIEMHOCT, HO M3BBLPIUBA JECHHOCT Ha
0a3ara Ha IPaBOTO Ha CBOOO1a 3a mpenocTaBsHe Ha yciryrH (Freedom of Services) B PerryOnmka
I'spuus, Perybnuka Mranus u Pemy6nuka Mcnanmus.

. OTFOBOPHOCTI/I Ha PbKOBOJACTBOTO 3a U3IOTBAHE HA q)HHaHCOBHH oT4eT

OTroBopHOCTTA 32 U3TOTBSIHETO M JOCTOBEPHOTO IPE/ICTAaBIHE HA FOJUIIHUS MUHIUBUIYaJIEH
(UHAHCOB OTYET B CHOTBETCTBHE C MEXIyHAapOAHUTE CTaHIAPTU 3a (UHAHCOBU OTYETH,
IpueTu B EBPOIEHCKUSA CBIO3, C€ HOCH OT PBKOBOACTBOTO. Tasm OTrOBOPHOCT BKIJIIOYBA:
pa3paboTBaHe, BHEApsIBaHE U MOAJbp)KAHE HAa CHCTEMa 3a BBTPELICH KOHTPOJ, CBbpP3aHa C
M3TOTBSHETO W JIOCTOBEPHOTO TpEACTaBsHE HAa ()MHAHCOBU OTYETH, KOUTO JIa HE CHIBpPIKAT
CBILECTBEHU HETOYHOCTH, OTKJIOHEHUSI U HECHOTBETCTBUS, HE3aBUCUMO JAJIN TE€ CE IBJDKAT HA
M3MaMa WIM Ha IPelIka; noJ00p M MPUIOKEHHE Ha MOAXOMASIIU CYETOBOIAHH IOJUTUKU; U
W3rOTBSHE HA NMPUOIM3UTEIHU CUETOBOJHU OLEHKH, KOMTO Jla Ca pa3yMHHU NPU KOHKPETHUTE
00CTOATEIICTBA.

B Ta3u Bpw3ka PBKOBOACTBOTO MOTBBpKJIaBa, Ye € Mpuiaraio MOCIEeI0BaTEHO aJeKBAaTHU
CUETOBOJIHU IMOJUTHKHU MPU M3TOTBAHETO HA TOAMIIHMS MHIMBUAyaJeH (PUHAHCOB OTYET Ha
HpyxectBoTo KbM 31 nexemBpu 2022 r. ¥ € HalpaBWIO pa3yMHH U NPEANA3INBU IPELEHKH,
MPENOI0KEHNS U TPUOIU3UTEIHN OLIEHKH.

PBKOBOACTBOTO CBHINO Taka MOTBBpPKAaBa, ye ce € npuabpxano kbM MCOO, npueru ot EC
KaTo OCBEH TOBAa MHAMBHUIYaIHMAT (PMHAHCOB OTYeT Ha ,,3AJ] Jamnborr: )Kusot n 3npase*
EAJ] e u3roTBeH Ha MpUHIIMMA-TIPETOIOKEHUE 32 JCHCTBAIIIOTO IPEATIPUATHE.

PBvkoBOACTBOTO € OTTOBOPHO 3a KOPCEKTHOTO BOJCHC Ha CYCTOBOAHUTC PCTrUCTPU, 3a
IIGJ'ICCT)O6p33HOTO YHOPpaBJICHUEC HAa aKTUBUTC W 3a NPECANIPHUEMAHCTO HA HGO6XOI[I/IMI/IT€ MCPKHU
3a U30SITrBaHETO U OTKPHBAHCTO HA CBCHTYAJIHU 3H0yHOTpe6I/I " IPpYyIrvu HEPEAHOCTHU.

NHnuBuaya HUSAT TOTUITHUAT JOKIaa 3a aenoctra npe3 2022 r. Ha ,,3AJ[ Jannborr: XXusot
u 3napase” EAJl, 3ae1HO ¢ HEroBHsI MHIUBHUAYyalleH rojauileH ¢puHaHcoB oTueT 3a 2022 1., e

IIPHUET U 0J100pEH ¢ pemeHI/I?3 IHSaEg"bBeTa Hg rgﬁlgglg%) DHTE OT 20.04.2023 1.

by BISER
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WSACTPAXOBATEJIHO AKILIMOHEPHO JIPYXXKECTBO JAJIJIBOTT DKUBOT U 3IPABE* AJ]
Jlexmaparins 3a KOPIIOPATHBHO YITPABICHHE
31 nexemBpu 2022 r.

JEKJIAPAIIUA 3A KOPIIOPATUBHO YIIPABJIEHHUE
HA 3AJ JAJJIBOI'T: 2KUBOT U 3IPABE A/l

“3AJl Hannborr: XKusot u 31pase” A/l npue u cnaza Hatimonanuus KoAeKe 3a KOPIOpaTUBHO
ynpasnenue. Crna3Baneto Ha Kogekca ce oTuMTa Ha MpUHLUIA «CHa3Bail WK OOsICHSIBAi,
KOWTO O3Ha4aBa 4ye MpernopbKUTE Ha KOJIEKCa Ce CIa3BaT U KOraTo MMa OTKJIOHEHUE OT TSIX WUITN
Hecna3BaHe, pbKOBOJACTBOTO OOSICHSIBA IPUYMHUTE 32 TOBA.

HeiictBuara Ha pbkoBoacTBoTO Ha “3AJl Hamnborr: XXusot u 3apaBe” A/l ca B mocoka
yTBBbpKIaBaHe Ha MNPUHLUUIUTE 3a J00pPO KOPHOpPATHUBHO YIIpaBJICHHWE, IMOBHIABAHE Ha
JIOBEPUETO HA aKIMOHEPHUTE, MHBECTUTOPUTE U JIMLIATa, 3aMHTEPECOBAHU OT YIPABICHUETO U
JerHocTTa Ha J{py,ecTBOTO.

CoBerbt Ha aupektopute Ha “3AJl Hamnborr: XKusot u 3apase” Al cnassa IIporpamara 3a
100pO KOPIOPATUBHO YIIpaBJIEHUE, KOATO € ChoOpa3eHa ¢ JelicTBaliata HopMaTUBHA ypeaoa,
MEXTyHAPOIHO TIPU3HATUTE CTAHIAPTH 33 JOOPO KOPIIOPATUBHO yIpaBiieHne u HanmoHamHus
Kozexkc 3a koprnopaTuBHO yIipaBJieHUE.

CbBeThT Ha IUPEKTOPUTE YTBBpKAaBa l[lomuThkata 3a paskpuBaHe Ha HHpOpMamnus B
CHOTBETCTBUE ChC 3aKOHOBUTE U3UCKBAHUS U YCTPOUCTBEHUTE aKTOBE.

KopnoparuBHo ppkoBoacTBO CbBeT Ha JUPEKTOPUTE

1. ®yHKIUH ¥ 3a0bJIKEHUS
1.1. CeBerbr Ha aupektopute Ha ‘“3AJ[ Hamnborr: JXuor u 3mpaBe” AJl ympasmnsia
HE3aBUCUMO M OTrOBOPHO JIpy»eCTBOTO B CHOTBETCTBUE C YCTAHOBEHUTE BU3MS, LIEIU U
cTpareruu Ha J{py»ecTBOTO U UHTEPECUTE HA aKIIMOHEPUTE.

1.2. CoeBerbT Ha nupekropute Ha “3AJ] Hamnborr: XXusotr u 31paBe” AJl ycraHoBsiBa u
KOHTpPOJIMpa CTpAaTETMYECKUTE HACOKHU 3a pa3BuUTuE Ha [[pyxecTBOTO.

1.3. CeBerbr Ha aupektopute Ha “3AJl Hamnborr: JXuBor m 3xapaBe” AJl ycraHoBsiBa
nonutukara Ha JlpykecTtBoTo B 00jacTra Ha pUCKa W KOHTPOJIMpAa W3TPaKIAHETO U
(GYHKIIMHUPAHETO HAa CUCTEMHTE 33 BHTPEIIEH KOHTPOI U YIIPaBJICHNUE HA PUCKOBETE.

1.4. CoBerbT Ha mupekroputre Ha “3AJ] Jlamnborr: XXuBotr u 3apaBe” AJl ocurypsiBa
CIa3BaHETO HA 3aKOHOBUTE, HOPMATHBHUTE M JIOTOBOPHUTE 3aqbJKEHUS Ha [[pyxkecTBOTO,
chraacHo npuetust Ycras u [IpaBuiia 3a pabora na CJI.

1.5. CbBeThT HA AUPEKTOPUTE OTrOBAPS 3a CH3JABAHETO U HANEKIAHOTO (PYHKIIMOHUpPAHE Ha
(uHaHCOBO-UH(pOpPMallMOHHATA CUCTeMa Ha J[pyKecTBOTO.

1.6. CbBeThT Ha AUPEKTOPUTE JaBa HACOKUTE, OJ00psABa U KOHTPOIUPA H3MBIHEHUETO Ha:
OusHec 1aHa Ha J[py»XeCTBOTO, CACIKHU OT CBHIIECTBEH XapaKTep, KAaKTO U JAPYTHU JIEHHOCTH,
YCTaHOBEHU B YCTPOMCTBEHUTE aKTOBE Ha J[pykecTBOTO.

1.7. CpBeTbT Ha AMPEKTOpUTE AePUHUpA MOJUTHKATa HA J[PyKECTBOTO MO OTHOIICHHE HA
pa3KkprBaHeTO Ha MH(OPMALIKS; KOHTPOJIHPA U OTTOBaps 32 CBOEBPEMEHHOTO MPEAOCTaBsIHE Ha
aKIIMOHEpPUTE Ha BCsKa MH(OpMAIMs, Ha KOSTO UMAT MPaBO, B ChOTBETCTBUE C M3UCKBAHUSTA
Ha 3aKOHA M YCTPOMCTBEHUTE aKTOBE Ha JIpy»,eCTBOTO.

1.8. ITo Bpeme Ha cBOsI MaHIaT WwieHoBeTe Ha ChBETa Ha JUPEKTOPUTE CE PBKOBOJSAT B CBOSITA
JIEHHOCT OT OOIIONPHETUTE NPUHIMIKN 3a IMOYTEHOCT, YIpaBJIEHCKa M TpodecHoHaTHa
KoMreTeHTHOCT. ChBETHT Ha JUPEKTOpUTE crma3Ba ETWYEeH KOAEKC Ha CIY)XHTEINUTE Ha
HpyxecTBOTO.

1.9. CoBernT Ha qupektopute Ha “3AJ] Jamnborr: )KuBot u 3apaBe” A/l ce oTunTa 3a cBOsITa
neitHocT mpex OOIIOTO ChOpaHHWE Ha aKIMOHEPUTE, KaTO HM3TOTBS TOAMIIEH JOKIAl 3a
NEHHOCTTa CH U To npenocTas 3a nmpuemane oT OCA.
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2. U300p u ocBOOOXK1aBaHe HA WieHOBe HA CbBeTa HA IUPEKTOPUTE:

2.1. O6moTo chOpaHue Ha aKIHOHEpHUTE M30HMpa U O0CBOOOXHaBa wieHOBeTe Ha ChbBeTa Ha
mupekropute “3AJl Hamnborr: )KusoT u 3npaBe” AJl, choOpa3HO 3aKOHA M YCTPOWCTBECHUTE
akToBe Ha J[Ipy»XecTBOTO, KaTo C€ CIa3BaT MPUHIIMITUTE 32 HEMPEKbCHATOCT U yCTOMYUBOCT HA
paborata Ha ChBeTa Ha AUpeKTopuTe. Bcuky uiieHOBE OTrOBapsAT Ha 3aKOHOBUTE U3UCKBAHUSA
3a 3aeMaHe Ha JUThKHOCTTA HM.

2.2. B moroBopuTe 3a Bb3JIaraHe Ha YIPaBJICHUETO, CKIIIOUYBAaHU ¢ wieHOoBeTe Ha ChBeTa Ha
JTUPEKTOPHUTE, CE OMPEACIAT TEXHUTE 3aJbJDKCHUS M 3a/ladd, KPUTCPUUTE 3a pa3Mepa Ha
TAXHOTO Bb3HArpa)xKJeHUE, 3aIbJDKCHUATA UM 32 JIOSUTHOCT KbM Jlpy>KeCTBOTO U OCHOBAHUSTA
3a ocBoOOKAaBaHe. JloroBopute 3a ynpasiieHue ¢ 4ieH Ha ChBeTa Ha TUPEKTOPUTE, ChOTBETHO
¢ M3mbiHuTeIHUS TUPEKTOp ca choOpa3eHu ¢ Ycrasa Ha JlpyXecTBOTO U ¢ pa3paboTeHara oT
CwBerhbT Ha nupekTopute [lonmuTrka 3a onpenensHe Ha Bh3HATPAXKICHUATA HA YJICHOBETE HA
CpBera Ha TUPEKTOPUTE .

3. CTpyKTypa 1 KOMIIETEHTHOCT:

3.1. bposT Ha uneHoBeTe U CTpyKkTypara Ha ChbBeTa HA IUPEKTOPUTE Ca OMPEJICIICHH B Y CTaBa
Ha JlpyxkecTBOoTO. JIpy>KECTBOTO Ce ynpaBisBa U IpeiacTaBisiBa oT CbBET HAa JUPEKTOPUTE,
KOHTO ce ChCTOM OT MIeCT (PM3MYECKH JIMIA, OTTOBAPSIIY HAa M3MCKBAaHMATA, YCTAHOBEHU C
pasnopenodure Ha K3.

3.2. CbcraBbT Ha u30panus ot O61moTo chOpanue ChbBET HA JUPEKTOPUTE € CTPYKTYypUpaH 10
HauMH, KOWTO rapaHThpa npodecuoHanusma, OE3MPUCTPACTHOCTTA M HE3aBUCUMOCTTAa Ha
pelIeHnsATa 1 AeMCTBUSITa HA HETOBUTE YIEHOBE BB Bpb3Ka € yIIpaBJIeHUEeTo Ha [[pyKecTBOTO.
3.3. CbBeThT Ha JUPEKTOPUTE OCUTYPSIBA HAJUIEKHO pa3ieiieHUE Ha 3a/1a4UTe U 3abIDKCHHSTA
MeXIy cBouTe WwieHoBe. OcHOBHATA (DyHKIMS HA HE3aBUCUMHTE TUPEKTOPH € 1a KOHTPOJIHUPAT
JeUCTBUATA HAa W3IIBJIHUTETHOTO PBKOBOJCTBO M Ja ydacTBaT e(eKTUBHO B paborara Ha
JIpy>KeCTBOTO B CbOTBETCTBHE C MHTEPECHUTE U MpaBaTa Ha aknuoHepute. OCHOBHUTE QYHKIIMU
Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE U OpOsi Ha HE3aBUCUMUTE WICHOBE Ca 3aJIETHAIH B
VYcrapa Ha JlpyxectBoTto. B ChBeThT Ha aupektopute Ha “3AJ] Hamnborr: XXusot u 3apase”
AJl He3aBUCUMUTE 4JIEH ca JBama.

3.4. Komnerennuure, npaBata U 3aJbJDKEHUSATAa Ha djieHoBeTe Ha CbBeTa Ha JIUPEKTOPUTE
clieiBaT M3UCKBAaHMATA Ha 3aKOHA, YCTPOWCTBEHMTE AaKTOBE W CTaHAApTUTE Ha Jo0para
npodecroHaliHa ¥ YIIpaBJIeHCKA MTPaKTUKA.

3.5. Unenosere Ha CpBeta Ha qupektopute Ha “3AJ] Jamnborr: )Kusot u 3apase” AJl umar
MOJIXOJISAIIN 3HAHUS U OIIUT, KOUTO U3UCKBAT 3aeMaHaTa oT TsAX nosunus. Cien n30upaHeTo UM
HOBMTE wieHoBe Ha ChBeTa Ha AUPEKTOPHUTE CE 3all03HABAT C OCHOBHUTE MPAaBHU U (PMHAHCOBU
BBIIPOCH, CBBbpP3aHU C JIeWHOCTTa Ha pyxkecTBOTO. py’KECTBOTO CTUMYJIMpPA OBUILIABAHETO
Ha KBaIM(UKauATa Ha wieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE.

3.6. UnenoBere Ha ChBeTa HA JUPEKTOPUTE pas3riofiarat ¢ HEOOXOAMMOTO BpeMe 3a U3ITbIHECHUE
Ha CBOMTE 3aJaud M 3aabkeHus. B YcraBa Ha [[pyxecTBoTo He e ompesaeneH Opos Ha
Jpy’KecTBara, B KOUTO ujeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE MOraT Jia 3aeéMaT PbKOBOJHU
MIO3ULMH, T.K. HE MOKE J1a C€ OTpaHN4aBa IEHHOCTTA Ha YJeHOBeTe Ha ChBETA HA AUPEKTOPUTE.
3.7. U300pbT Ha uineHoBeTe Ha CbBeTa Ha IUPEKTOpUTE Ha [IpyKecTBOTO cTaBa MOCPEICTBOM
IIpO3payHa MpoLEaypa, KOATO OCUTypsiBa OCBEH BCUUKO OCTaHAJIO HABPEMEHHA U JOCTaThyHa
nH(pOpMalKsg OTHOCHO JMYHUTE U MPOo(ecHoHATHUTE KauecTBa Ha KaHAUJATUTE 3a WICHOBE.
Bbpost Ha mocnenoBaTeNHUTE MaHAATH Ha wieHOBeTe Ha CbhbBeTa Ha TUPEKTOPUTE OCUTYpsIBA
edexTrBHa paboTa Ha Jlpy>KECTBOTO M CIa3BaHETO Ha 3aKOHOBUTE M3UCKBaHUSA. ChbINIacHO
VYcrapa Ha J[pyxkecTBOTO uieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE MOTaT Ja ObJaT npen30oupaHu
0e3 orpaHUYCHUE.
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4. Bb3Harpaxkaenue:

4.1. CoBersT Ha aqupektopute Ha “3AJ[ Jlamnborr: )Kusot u 3apaBe” AJl uzrorsu [lonutuka
3a (opMuUpaHe Ha BB3HArpaKACHUATA Ha uieHoBeTe Ha CbBETa HA JIUPEKTOPUTE, KOSATO
npencron na Owae mnpuera oT OOmoTo chOpanue Ha akuuoHepute. l[lonuTukara 3a
BB3HArpaKJCHUATA C€ Clla3Ba B ChOTBETCTBHE C HOpMaTWBHaTa Hapenba Ha Komucusita 3a
¢buHaHcoB Haa30p. PasmephT U cTpyKTypaTa Ha Bh3HArpaKIeHUATA ce onpeaenat oT O0moTo
cbrOpanue Ha J[pykecTBOTO.

4.2. B cbOTBETCTBUE CHhC 3aKOHOBHUTE M3MUCKBAHHS M J100paTa MpakTHKAa Ha KOPIOPATUBHO
yIpaBieHUE pa3MepPbT U CTPYKTypaTa Ha Bb3HArpaKJCHUSITa OTYUTAT:

4.2.1. 3aapiKeHUsITa M MPUHOCA HA BCEKU €uH WieH Ha CbBeTa Ha TUPEKTOPUTE B
neitHocTTa U pe3ynratute Ha JpyskectBoTo. UneHoBere Ha ChBeTa Ha JUPEKTOPUTE MOJIyUYaBaT
MOCTOSIHHO BB3HArpaxkaeHue moja ¢opmara Ha ompeneneHa ot OOmoro cbOpaHue Ha
aKLMOHEPUTE CyMa, MU3IUIAIllaHa [IPU YCIIOBUATA U B CPOKOBETE HAa CKIIOYEHUTE MEXIY TAX U
Jpy>XecTBOTO JOTOBOPH 3a YIIpaBJICHUE.

4.2.2. Bp3MOXXHOCTTA 32 000D | 33AbpKaHe Ha KBUTH()UITUPAHH U JIOSUTHU YICHOBE
Ha CbBera Ha qupekropute Ha “3AJ] Jamnborr: )Kusot u 3apase” A/l. Te3u usuckanus ce
Ipuiiarar ype3 npakTukara 3a opMUpaHe Ha Bb3HArpa)/JaeHUATa Ha ujleHoBeTe Ha CbBeTa Ha
JTUPEKTOPHUTE.

4.2.3. HeoOxoauMocTTa OT ChOTBETCTBHE HA HHTEPECUTE Ha WwieHoBeTe Ha ChBeTa Ha
JTUPEKTOPHUTE U ABITOCPOYHHUTE HHTEpecH Ha JlpykecTBOTO. Bh3HarpaxkieHusTa Ha YICHOBETE
Ha CbBeTa Ha TUPEKTOpUTE ca (GOPMHpPAHH Bb3 OCHOBA Ha PE3YNTATHTE OT NEHHOCTTa Ha
Jlpy’)KecTBOTO M ca B CBHOTBETCTBUE C OHM3HEC CTpaTerusita, LEJIUTE, LEHHOCTHTE U
IBJITOCPOYHUTE UHTEPECH Ha JpyKecTBOTO.

4.3. U3npaautenHusT wieH Ha ChBeTa Ha JUPEKTOPUTE MOTydaBa MOCTOSIHHO Bb3HATrpaXkICHUE
nmox opmara Ha onpeseneHa or OOMIOTO chOpaHue Ha aKIIMOHEPUTE CyMa, M3IUIANaHa IPU
yCIIOBUSITA U B CPOKOBETE Ha CKJIIOYEHHUAT MEXKIy Hero u JIpyKecTBOTO JIOTOBOp 3a
yIpaBJICHUE.

4.3.1. Bp3HarpaxaeHusiTa U TAHTUEMHUTE HA uieHoBeTe Ha CbBeTa Ha IUPEKTOPUTE U
Ha M3nbaHutenHus aupektop Ha JlpyKecTBOTO 3aAbJDKUTENHO ce ompenenar oT Oouoro
chOpaHue Ha aKIIHOHEPUTE.
4.4. Ynenoere Ha CbBeTa Ha AMPEKTOPUTE MOTy4daBaT MOCTOSHHO Bb3HArpa)XJACHHUE O[T
dbopmara Ha ompeneneHa or OOmOTO chOpaHWEe Ha aKIMOHEPUTE CyMma, M3IUIAllaHa TMPHU
YCIIOBUSAITA U B CPOKOBETE HAa CKJIIOYEHHTE MEXIy TiIX M J[py>KecTBOTO JOrOBOpPH 3a
yTpaBIeHHE.
4.5. PaskpuBaneTo Ha wHOpMaIUs 3a Bb3HArpakJeHHWsTa Ha wieHoBere Ha (CbhBera Ha
JTUPEKTOPUTE € B CBHOTBETCTBUE CHC 3aKOHOBUTE HOPMHU M YCTPONCTBEHHTE AaKTOBE Ha
HpyxecTBOTO.

5. KoH(IuKT HAa MHTEpecH

5.1. Unenosere Ha CbBeTa Ha TUPEKTOPUTE CE€ CTPEMSIT Ja U30ATBAT U Jja HE JOMYCKaT peajeH
WJIM TIOTEHIIMANIeH KOH(JIUKT Ha UHTEPECH.

5.2. Tlpouemypute 3a wu30sirBaHE W pa3KpuBaHe Ha KOH(JIMKTH Ha WHTEpPECH ca
pernamentupanu B Ycrapa Ha “3AJ[ J{annborr: )Kusot u 3apase” AJl, B ETuuHusa konekc Ha
HpyxecTtBoTO, KakTo W B WHCTpyKIIMUTE W pa3siCHEHUATa OTHOCHO 3aIbJDKCHUS |
OTTOBOPHOCTM Ha BBTPEUIHUTE JHIA, MpuUTexkaBamyd BwbTpemHa wunbopmanus B “3AJl
Hannborr: )KuBot u 3apase” AJl.

5.3.UnenoBetre Ha ChBeTa HA AUPEKTOPUTE CE CTPEMST Ja pa3KpuBaT He3a0aBHO KOHQIMKTH
Ha MHTEPECHU M J]a OCUTYPSBAT HA aKIIMOHEPUTE MOCTHI A0 MHGOPMAIHS 3a CACIKH MEXKITY
HpyxecTBoTO 1 uineHoBe Ha ChbBeTa HA JUPEKTOPUTE WU CBBP3aHU C HETO JIHIIA.
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5.4. Bcexu KOH(IUKT Ha HHTEpecH B J{pyxkecTBOTO ce pa3kpuBa Ha CbBeTa Ha JUPEKTOPHTE.
5.5. TloreHumaneHn KOHGIMKT Ha HMHTEpPECH ChILECTBYBa TOraBa, Korato Jlpy»KecTBOTO
Bb3HAMEPSBA J1a OCHILIECTBYU CEIKA C FOPUIUYECKO JIMIIE, B KOETO:

5.5.1. YUnen Ha CbBeTa Ha IUPEKTOPUTE WIHM CBBP3aHU (3aMHTEPECYyBaHU) C HETO JIHIa
uMmat (puHAHCOB UHTEpEC.

5.5.2. Unen Ha ChBeTa € uieH Ha YnpaBuTeleH cbBeT, Hanzopen cbBeT miu ChbBeT Ha
JUPEKTOPUTE.

6. Komurern

6.1. Paborara Ha ChBera Ha JUPEKTOPUTE CE TOJIOMAra OT KOMUTETH, Karo CBBETHT Ha
JTUPEKTOPUTE OIpeiesss He0OOXOJUMOCTTa OT TSIXHOTO Ch3/laBaHe ChoOpa3Ho crenuduKaTa Ha
[pyxecTBOTO.

6.2. B chOTBETCTBHE C M3MCKBAaHUATA Ha JIEHCTBAIIOTO 3aKOHOJATEJICTBO U Bb3 OCHOBA Ha
oTpeieNieHUTe OT Hero Kputepur, ChBETHT HA TUPEKTOpUTE Ipeiara Ha O0moTo cropanue
Ha aKuoHepuTe Ha J[py>kecTBOTO 1a u3bepe OJUTEH KOMHUTET B ChCTaB, KOMTO OTroBaps Ha
3aKOHOBUTE M3UCKBAHUS U KOHKPETHHUTE HYKIH Ha J[py’KeCTBOTO.

6.3. Komurerute ce cb3aaBaT Bb3 OCHOBAa Ha MHCMEHO OIpe/eleHa CTPYKTypa, oOXBaT OT
3aJla4¥, HAYMH Ha (YHKIIMOHUPAHE U MPOLIEAYPH 32 OTUUTAHE.

Oaur n BBHTPECUHICH KOHTPOJ

7. KopnoparuHoto pbkoBoacTBO Ha “3AJl Jdamnborr: XXusot u 3apae” AJl, moamnomaraHo
ot JJupexiuu, BrTpemied oquT”’, TMCMeHo MOTHBHpa rpea OO10To chOpaHue NpeioKEeHHETO
cH 32 U300p HA OUTOP, KATO C€ PHKOBOH OT yCTAHOBEHUTE M3UCKBAHHMSI 32 IPO(PECHOHATHIBM.
8. Ilpunara ce poTallMOHEH MPHUHIIMII MPH MPEAToKEeHUsiTa U n300pa Ha BBHIIEH OIUTOP.
Opuropure ce uzdbupar or OCA no npemyioxxenne Ha OIUTHUS KOMUTET, CbCTaBEH ChIIACOH
M3HCKaBUHATA Ha 3aKOHA 32 He3aBUCUMHUs (PMHAHCOB OJIUT 3a BCsKa (PHAHCOBA TOIMHA.

9. “3AJ1 Hannborr: )Kuot u 3apaBe” AJl mmMa u3rpajgeHa cucrema 3a BBTPEIIEH KOHTPO,
KOSITO BKITIOUMTEIIHO MJICHTU(UIINpPA PUCKOBETE, ChITBTCTBALIM JeHHOCTTA Ha [IpyKecTBOTO U
Mo/iroMara TIXHOTO €(DEeKTHUBHO yIpaBJICHHE.

10. Cucremara rapantiupa U e€peKTUBHOTO (YHKLIMOHHPAHE HA CHCTEMHUTE 3a OTYETHOCT U
pa3KkprBaHe Ha UHPOpMAIUs.

PaskpuBane Ha uHpopmanus

13. KopniopaTuBHOTO pBKOBOJCTBO YTBBHPK/JaBa MOJUTHUKATA 3a pa3KpuBaHE Ha MHPOpMAIHs
B CbOTBETCTBHUE ChC 3aKOHOBUTE U3UCKBAHUS U YCTPONCTBEHUTE AKTOBE.

14. B cphoTBETCTBHE C IpHUETaTa MOJIUTHKA 3@ pa3KprUBaHe Ha MH(OpMalLMs KOPHIOPATUBHOTO
PBKOBOJICTBO Ch3/IaBa U MOJIbprKa CUCTEMA 3a pa3KpuBaHe Ha HHPOpMaLus.

15. Cucrtemara 3a pa3kpuBaHe Ha HH(pOpMaLMs rapaHTHpa PAaBHOIOCTABEHOCT HA apecaTUTe
Ha wuH(popMmanusiTa (AaKLMOHEPH, 3aMHTEPECOBAaHM JIMIA, KIUEHTH) U HE I103BOJIsABA
37I0YNOTpeOH ¢ BhTpELIHA HHPOpMAITHSL.

16. KopniopaTuBHOTO pBKOBOJICTBO I'apaHTHpa, Y€ CUCTEMAaTa 3a pa3KpHBaHe Ha HHpopMaLus
OCUTYpsiBa TbJIHA, HABPEMEHHA, BSIpHA U pa3zdupaema nHpOpMalus, KOSTO J1aBa Bb3MOKHOCT
32 00EKTUBHH U MHPOPMUPAHU PELICHUS U OLICHKH.

17. KopnopaTUBHOTO PBKOBOJACTBO YTBBP)KJAaBa M KOHTPOJIMPA CIA3BAHETO HAa BBTPEIIHU
IIpaBWIa 3a M3rOTBSHE HAa TOJUIIHUTE M MEXIMHHUTE OTYETH M pela 3a pa3KpUBaHE Ha
nH(popMalys 10 HAYUH, KOWTO rapaHTupa clia3BaHeTo Ha T. 15.
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18. Karo wacTt oT cucremara 3a pa3kpuBane Ha uHpopmarus, “3AJl Jamnborr: XXuBoT u
3apaBe” AJl moaabpxa MHTEPHET cTpaHuiia Ha [[pyXeCTBOTO C YTBBPJIEHO ChIAbpPKaHUE,
00XBaT W MEPHOAMYHOCT Ha pa3KpuBaHata HWHPOpMauus. VHTEpHET cTpaHuIaTa Ha
HpyxectBoTo e: www.dallbogg.com.

PaskpuBanara nHpopmanus 4pe3 HHTEPHET CTpaHuaTa Ha J[pyKecTBOTO BKIIIOYBA!

— OCHOBHa, ujieHTHuIMpania /[py’ecTBoTo ThProBCKa U KOpIopaTuBHa HHGOpMaIus;
— aKTyajiHa HHpOpMAaIMs OTHOCHO aKIMOHEpHATa CTPYKTYpa.

— YCTPOWCTBEHHUTE aKTOBE HA J[py>KECTBOTO U MPUETUTE MOJUTUKH, UMAIH OTHOLIEHUE KbM
neitHocTTa ¥ PyHKUIHOHUpPaHETO Ha J[py>KecTBOTO.

— uHOpMaIus OTHOCHO CTPYKTypaTa U ChCTaBa Ha YIPABUTEIHUTE U KOHTPOJIHU OPraHU Ha
JIpy>KeCTBOTO, KAKTO M OCHOBHA MH(OpMAIMsl OTHOCHO TEXHUTE WJICHOBE, BKIIIOYUTEIHO U
nH(popManus 32 KOMUTETH.

— MaTepUAIINTE 33 MPEACTOSIIIUTE 00N ChOpaHUs Ha aKIIMOHEPHUTE Ha J[pyKecTBOTO, KaKTO U
JOMBIHUTETHN TaKUBAa, IOCTHIIUIIH 110 3aKOHOB Pel.

— uHopMaIus 3a IPeACTOALIN CHOUTHS.

— BakHa MH(OpMaIHs, CBbp3aHa C JeHHOCTTa Ha [lpyKecTBOTO.

— uH(pOpMAaIHs 32 KOHTAKT ¢ J[pyKecTBOTO.

18.1. JlpykecTBOTO MOAIBpKAa W AaHIJIOE3MYHA BEpCHs Ha KOpPIOpAaTUBHATA HHTEPHET
CTpaHULaTa C aHAJTOTMYHO ChIbpPXKAHUE.

19. JIpy>kecTBOTO MEPHOJUYHO pa3sKpuBa HHGOpMaIUs 32 KOPIOPATUBHOTO YIIPaBIICHUE.
PaskpuBaHeTo Ha MHQpOpMAIMA 3a KOPIOPATUBHOTO YIIPABIEHHUE CTaBa B CHOTBETCTBHE C
MIPUHIINIIA ,,CTIa3Bail WK O0SICHSABAN’, KaTO B ClIy4ail Ha HECTIa3BaHE Ha HSAKOU OT MPEHOPHKUTE
Ha Kogekca ce mpexacraBs oOsicHeHHMEe 3a ToBa. HacTosmusaT OOKiIaa 3a KOPIOPATUBHO
yOpaBleHUE € Hepa3delHa 4YacT KbM [OAMIIHUS WHAWBUAyaleH (UHAHCOB OTYET Ha
HpyxecTBOTO.

3anHTepec03a}m Juma

20. KopnopaTuBHOTO yIpaBl€HHE OCHTypsBa €(QEKTUBHO  B3aWMOJEWUCTBHE  ChbC
3aMHTEPECOBAHUTE JIMIIA. K'bM Ta3n KaTeropus ce OTHACAT ONPENEICHH IPYIH JIMLA, HA KOUTO
Jpy>XecTBOTO TUPEKTHO BB3/ACHCTBA U KOUTO OT CBOSI CTpaHa MOraT J1a MOBJIUAAT Ha IEHHOCTTa
My, B T.4. JOCTABUMLHU, KIIMEHTH, CIYy>KUTEIH, KPEAUTOPH, IPyNU 3a OOIIECTBEH HATHCK U
npyru. JlpykecTBOTO HAEHTU(ULMpPA KOM Ca 3aWHTEPECOBAHUTE JIMIA C OTHOIIEHHE KBbM
Heromarta JIEHHOCT Bb3 OCHOBA Ha TSAXHATa CTENEH M chepu Ha BIMSHUE, POJIS U OTHOLICHHE
KbM YCTOHYMBOTO MY Pa3BUTHE.

21. B cBosTa MOAUTHKA COPSIMO 3aMHTEPECOBAHUTE JIMIA KOPIIOPATUBHOTO PBKOBOJACTBO CE
CbOOpa3siBa ChC 3aKOHOBUTE U3UCKBAHUS U MPUHIUIIUTE 3a IPO3PAYHOCT, OTYETHOCT U OU3HEC
€THKA.

22.PaMkara Ha KOPIIOPAaTUBHOTO yNpaBJIEHHE CJIE/IBa J]a CT1a3Ba CICIHUTE MPUHIIUITH:

Jla 3amuTaBa IpaBara Ha akKIIMOHEpUTE U Ja o0e3neuaBa MpelocTaBsiHe Ha He00X0AUMUS 00eM
my0au4Ha nH(GOpMalrs KaKTo KbM HaCTOSIIUTE, TaKa U KbM IMOTEHIIMATTHUTE HHBECTUTOPH.
Jla obe3neuyaBa pPaBHONOCTABEHO TpPETUpaHE Ha BCHUYKHM AaKIMOHEpH, Oe3 3HayeHue Ha
MIPUTEKABAHUTE OT TSIX aKLIUU.

Jla mpu3HaBa IIpaBaTa Ha 3aMHTEPECOBAHUTE JIMIIA 110 3aKOH M HachpyaBa CbTPYJAHUUYECTBOTO
MEXIYy Jpy’KECTBOTO M 3aMHTEPECOBAHHUTE JIMIA 3a YBEIMYaBaHE Ha OJIarOChCTOSIHUETO,
pa3KpHBaHETO HAa paOOTHU MECTa U OCUTYPSIBAHETO Ha YCTOMYMBOTO My pa3BUTHE.

Jla ocurypsiBa CBOEBPEMEHHO M TOYHO pa3KpUBaHE Ha MHGOpMalus MO BCUYKU BBIIPOCH,
CBBpP3aHU C JIPY’KECTBOTO, BKJIIOUUTENHO U (PUHAHCOBOTO TOJOXKEHHUE, PEe3yATaTUTe OT
JIeMHOCTTa, COOCTBEHOCTTA U YIIPABICHUETO Ha JIPY>KECTBOTO.

Crtp. 5


http://www.dallbogg.com/

WSACTPAXOBATEJIHO AKILIMOHEPHO JIPYXXKECTBO JAJIJIBOTT DKUBOT U 3IPABE* AJ]
Jlexmaparins 3a KOPIIOPATHBHO YITPABICHHE
31 nexemBpu 2022 r.

Jla nmozromara cTpaTern4ecKoTO YIIpaBJIEHUE HA IPY’KECTBOTO, KOHTPOJIa BbPXY JEHHOCTTa Ha
YIPAaBUTEITHUTE OPraHU U OTYETHOCTTA HA TE3U OpraHU Ipe] IPYKECTBOTO U aKLIUOHEPUTE.

23. KopropaTuBHOTO PBKOBOACTBO MOJAbPKa €(hEKTUBHH BPB3KU ChC 3aUHTEPECOBAHUTE
muna. [lepuoanyHO B CHOTBETCTBHE CHC 3aKOHOBHUTE HOPMH M Jo0Opara MeXIyHapoJHa
MIpaKTHKa 3a pa3KpuBaHe Ha nH(popMalus oT HeuHAHCOB XapakTep JpykecTBoTo HHDOpMEpa
32 NKOHOMMYECKH, COLIMATIHU U €KOJIOTMYHU BBIPOCH, Kacaelly 3aMHTEPECOBAHUTE JIMIIA.

rp. Codus BISER Eigétlzg)l; signed
20.04.2023 . GEORGIEV Joraity
Hznvanumenen oupekmop\JANQV --- - IVANOV... ...
- : /Bucep Hsamnos/
TODOR Digitally signed
Hsnvanumenen oupekmop: .. DANCHEV B’LL%aS.\T
TAROBINISFemORINSK]

Crtp. 6



»3JACTPAXOBATEJIHO AKITUOHEPHO JIPYXKECTBO JAJUJIBOIT:2)KUBOT U 3IPABE* Al 1
WunuBuyaneH GUHaHCOB OTYET
31 nexemBpu 2022 r.

HNuauBuayajieH or4yer 3a GUHAHCOBOTO ChCTOSIHHE

AKTHBH IMosicHenue 31 nekeMBpH 31 nekeMBpH
‘000 aB. ‘000 aB.
Herexymu akTuBH
Hewmarepranau akTuBH 5 183 121
HIMOTH,MaITHA ¥ CHOPBKEHUS 6 2576 2317
AKTHBH C TIpaBO Ha MOJI3BaHE 6,7 786 76
NHBecTUIMOHHU UMOTH 8 21 396 18 633
VHBECTHIINH B IBITICPHA TTPEATPUSTHS 27 10 188 8 600
Jbarocpoynu GUHAHCOBU aKTHBU 9 144 754 51799

Herexymu akTuBu

Tekylmu aKTUBH

THProBcku U IPyTH B3eMaHUs 12 72 635 75152
Bsemanus oT cBbp3aHu TUIla 26 1 508 960
Kparkocpounu (pMHaHCOBU aKTHBH 11 11520 55329
[Tapu 1 mapuyHU €KBUBAJICHTH 13 8 361 48 637

AKTHB I10 cIIOpa3yMeHHe 3a XeKUpaHe Ha
BaJyT€H PUCK

17.3 - 1365

Tekylmu aKTUBH

OO0110 aKTUBH

WNunuBuayanHust GpuHaHCOB OTYET KbM 31 nexemBpu 2022 r. (BKIFOUUTEITHO CPAaBHUTEIIHATA
uHpopmarus) e onoOpeH u npuet oT CrBeTa Ha qupekTopute Ha 20.04.2023 .
BISER GEORGIEV Digitally signed by PETYA Digitally signed

AN LA BISER GEORGIEV CBbCTaBUT: by PETYA
bucep lBanos 'VI;\_N_OV“ aned K E iﬁjé g@ HBEBISTOFOROVA
Wsnbnaurenexn HVEEQPI(BB b'gT'thDyoségne CICTOBA@STADINOVA

DANCHEV DZ\NCHEV

TODORINSKI ToDORINSKI
Tonop TonopuHCcKU
W3nenHUTENCH TUPEKTOP

CBITIaCHO JIOKJIaJl Ha HE3aBHCHUMUTE OUTOpH oT 27 ampun 2023 r.:  Georgi Digitally signed by Georgi
Ath . Digitally signed by Sto anov Stoyanov Trenchev
anasios Athanasios Petropoulos y Date: 2023.04.27 17:02:57
Pet ropou IOS 532?63923.04.27 18:06:13 Tren CheV +03'00"
Artanacuoc Ilerpomynoc I'eopru Tpenues
TIpokypucT Bogdanka ~ Distalysignedby - YmipauTen Georgi  ggrelysenee
0gdanka Dimitrova
Maszapc OO/] Dimitrova  Sokolova ExoBuc Onut Bbarapust OO]J] Stoyanov — Trenchev
Date: 2023.04.27 Date: 2023.04.27
Sokolova 18:19:19 40300 Trenchev 1708070300
Bormanka Cokonosa T'eopru Tpenues
Peructpupan ogurop, OTTOBOpEH 32 Peructpupan ogurop, OTTOBOPEH 32 OJUTA
oauTa
Maszapc OO/] ExoBuc Oaut brarapus OO/]

ITosicHeHHSATa KBM (1)[‘IIIEIIIC()BH$[ OTYCT OT CTP. 9 a0 CTp. 109 npeacTaBJIsIBAT HEpA3ACIHA 9aCT OT HETO.



»3JACTPAXOBATEJIHO AKITUOHEPHO JIPYXKECTBO JAJUJIBOIT:2)KUBOT U 3IPABE* Al

WunuBuyaneH GUHaHCOB OTYET
31 nexemBpu 2022 r.

NuauBuayasieH oT4yeT 3a PUHAHCOBOTO ChCTOsSIHME (NMPOIAbJIKEHNE)

Co0cTBeH KanuTAaJ 1 NaCUBU

Co0cTBEH KanmuTAaJI

AKIIMOHEpEeH KarnTail

Pezepsu

Hatpynana nedanba

Co0cTBEeH KanuTAaJI

TexHNYECKH 3aCTPAXOBATEJIHH Pe3ePBH, HETHO
OT Ipe3acTpaxoBaHe

INacuBn

Hertexyumu nacusu

Tlencuonuu u ApPYTU 3aAbJKEHUA KbM IIEPCOHATIA

3abHKEHHS 110 JIN3UHTOBH JIOTOBOPH
3aabHKEHHUS KbM CBBP3aHU JIMIIA
OTcpoueH NaHbYHH MTACUBH
Hertekymu nacusu

Texkylwu nacuBu

Tlencuonuu u ApPYTU 3aAbJKEHUA KbM IEPCOHATIA

TBProBCKU U IpyTry 3aAbJDKEHUS
3abIKeHHS 110 JJU3UHTOBH JOTOBOPH
3abJDKEHU KbM CBBP3aHH JIUIa
3aqbIDKeHHs TI0 IPYTH (PUHAHCOBH TACHBU

3abIDKEHHS 0 MTPe3acTpaxoBaTeIHU JOIrOBOPU

Texyiu nacusu
ITacusu

IMpuxonu 3a 6baEIIN IEPHOIH

OO01110 COOCTBEH KAaMTAJ U HACUBU

2

IHosicnenne 31 nexemBpH 31 nexeMBpHU
‘000 8. ‘000 JB.
14.1 20300 20300
14.2 2716 2195
13 818 9252

15
16.2 64 46
17.4 573 45
26 27 7
10 312 135
16.2 451 349
17.1 21450 24747
17.4 174 36
26 207 116
17 - 1369
17.2 30 165 22316

WnpuBunyamausat ¢unrancop oruer kbM 31 nexemBpm 2022 1. (BKIIIOYHTEITHO CpaBHHUTEHATA

uHpopMaIus) e oz[o%)lgg F? mpueT oT CrBeta Ha aupexkropute Ha 20.04.2023 1. PETYA

Digitally signed

by BISER
GEORGIEV & orciey
bucep lBanos IVANOV IVANOV
WsmbiamTesnen AMPCRBRIOR Digitally signed by
DANCHEV TODOR DANCHEV
Toznop TomopuHCKH TODORINSKI ~ TODORINSKI

W3neinHuTEICH JAUPEKTOP

ChriacHo JOKJIAJ HAa He3aBUCUMUTE OAUTOpH OT 27 ampui 2023 r.:

Artanacuoc [lerpomnyioc Digitally signed

Ipoxypuct Athanasios by Athanasios
M 00 Petropoulos
asapc i Petropoulos pate: 2023.04.27

18:07:52 +03'00'

Bornanka CokoJjioBa
Peructpupan ogurop, OTTOBOpEH 32

oura Bogdanka  pmsematy
Masapc OO/T Dimitrova sokolova
Date: 2023.04.27
Sokolova 18:21:07 +03'00'

CbBCTaBUII:

by

HRISTOFOROVA HR

KQSTADINQVA

Digitally signed

PETYA
ISTOFOROVA

IIets KocTtagunosa
I'maBeH cueToBOAUTEN

Georgi

RUSTADINUVA

Digitally signed by
Georgi Stoyanov

Stoya NOV Trenchev

Date: 2023.04.27

Digitally signed by
Georgi Stoyanov
Trenchev

Date: 2023.04.27

Trenchev 170321 +0300
I'eopru Tpenues .
VYnpasuten Georgi
ExoBuc Onut Boarapus 00J] Stoyanov
Trenchev

17:08:38 +03'00'

I'eopru Tpenues
Peructpupan ogurop, OTTOBOPEH 3a OUTa

ExoBuc Oaut brarapus OO/

ITosicHeHHSATa KBM (1)[‘IIIEIIIC()BH$[ OTYCT OT CTP. 9 a0 CTp. 109 npeacTaBJIsIBAT HEpA3ACIHA 9aCT OT HETO.



»3JACTPAXOBATEJIHO AKITUOHEPHO JIPYXKECTBO JAJUJIBOIT:2)KUBOT U 3IPABE* Al 3
WunuBuyaneH GUHaHCOB OTYET
31 nexemBpu 2022 r.

NuauBuayasieH 0TYET 32 nevyajadara wid 3arydara v Jpyrusi Bceo0OxXBaTeH
JA0XO0/X 32 TOAMHATA, NPUKJIYBaIIA HA 31 nekeMBpH

IosicHenue
‘000 aB. “000 aB.
3ammcany OpyTHU PEMHUH OT 3aCTPAXOBKU 18 206 423 200 059
OTCTBIIEHU IPEMUH Ha NPE3aCTPaXOBATEIH 18 (78 139) (78 227)

HeTHu npuxoau ot 3acTpaxoBaTe/IHU
NnpeMHuu

[IpomsiHa B OpyTHHA pa3Mep Ha IPEHOC-
MIPEMUIHUSA PE3EPB

IIpomsHa B [lena Ha mpe3acTpaxoBaTes B

15 (2243) (13 959)

. 15 11 603 11153
NPEHOC-IPEMUNHHUS PE3epPB
HeTHu cniedesieHM npeMuu
IIpuxonau oT mpe3acTpaxoBaTeIHH ONEpaIiu 19.1 50022 41919
DUHAHCOBU NPUXOIU 23 21796 83901
Hpyru npuxonu 19.2 4 538 4363

0010 npuxoau

WsnnaTenu 00e31eTeH s, HETHO OT 20 (99 276) (82 245)

npe3acTpaxoBaHe
AIIMUHHUCTpPaTUBHHU Pa3X0IH 21.1 (12 423) (10 527)
AKBU3HUIIMOHHU Pa3xoIu 21.2 (41 313) (37 897)
Pa3sxonu oT nmpe3acTpaxoBaTeIHU ONEPALUU (2119) -
DUHAHCOBU Pa3Xx0u 23 (35 508) (80 183)
Hpyru pazxonu 22 (7 543) (6 796)

O6110 pa3xoau

WupuBunyamausat ¢uranco order kbM 31 nexkemBpm 2022 1. (BKIIIOYHTEITHO CpaBHHUTEHATA

nHpopMarlus) e ono0peH u npuet oT ChBeTa Ha aupekTopure Ha 20.04.2023 1. perva Digitally signed
BISER Digitally signed HRISTOFOROV by PETYA
GEORGIEY DY BISER CBHCTABUIT: A HRISTOFOROVA
GEORGIEV
bucep lBanoB  |[VANOV IVANOV Iets KocraauHoBa
W3nbnauTeneH anpeKT%% I'maBen cueToBOAMTEN
TOD Digitally signed

S ANy, by TODOR
DANCHEY v

DANCHE
Tonop TOHOPHHCKP*ODORINSKI TODORINSKI
N3nbiaHUTENEH JUPEKTOP

ChbriacHo JOKIIa Ha He3aBUCUMUTE oxuTopu oT 27 ampun 2023 r.: St $e°r9r'] Stoyanov
Athanasios Digitally signed by Athanasios Oya nov ren? ev
Petropoulos T h Date: 2023.04.27
Petropoulos Date: 2023.04.27 18:09:05 +03'00' renchev 17:03:42 +03'00'
Aranacuoc Ilerpomynoc I'eopru Tpenues
IIpokypuct Ympasuren
Maszapc OO/ Exosuc Onut boirapust OOl Georgi ity signeaty
Bogdanka Dimitrova Digitally signed by Bogdanka Stoyanov Toncrer
Dimitrova Sokolova Date: 2023.04.27
Sokolova Date: 2023.04.27 18:22:42 +03'00' Trenchev 170008 +0300
borpanka Cokomnosa I'eopru Tpenuen
Perucrpupan oguTop, OTTOBOPEH 3a Perucrpupan oguTop, OTTOBOPEH 32
onuTa onuTa
Maszapc OO/] ExoBuc Onut bearapus OO/

ITosicHeHHSATa KBM (1)[‘IIIEIIIC()BH$[ OTYCT OT CTP. 9 a0 CTp. 109 npeacTaBJIsIBAT HEpA3ACIHA 9aCT OT HETO.



»3JACTPAXOBATEJIHO AKITUOHEPHO JIPYXKECTBO JAJUJIBOIT:2)KUBOT U 3IPABE* Al 4
WunuBuyaneH GUHaHCOB OTYET
31 nexemBpu 2022 r.

NuauBuayasieH 0TYET 32 nevyajadara wid 3arydara v Jpyrusi Bceo0OxXBaTeH
JA0XO0J 32 roguHaTa, npukiaysama Ha 31 gexkemBpu (Ilpoabiakenue)

IHosicHenne
‘000 aB. 000 aB.
[IpomsiHa B OpyTHHS pa3Mep Ha JPYTHd TEXHUYECKH pe3epBH 15 (36436) (48 629)
[TpomsHa B nena Ha MPe3acTPaxoBATEIS B IPYTH TEXHUUCCKH 15 25 627 21 873
pe3epBu
IMeuan6a npeau naHbUHU
Pasxomu 3a maHbIM BHPXY J0X0/1a 24 (442) (490)

ITeuas0a 3a roguHaTa

Jlpyr BceoOXBaTEeH /10X0]1

Jpyr BceoOXBaTeH J0XO0/I, TIOICKAI HA PEKJIACH(DUKAIHS B
nevandara Mty 3arybata B IMOCIIeABAITH ITSPHOJIH:

ITeyan6a oT hMHAHCOBU aKTHBH, OTYUTAHHU T10 CIIPABEIINBA

CTOWHOCT B JIPYT'Hsl BCEOOXBATEH JOXO/, Bh3HUKHAIA TIPE3 580 -
nepruoa
EdexT oT naHbK BBPXY TOXOIUTE 24 (58) -

Jlpyra Bceo0xBaTHa neyajda mnojajexamia Ha
pexiacudukanus B neyajadara uiu zaryoara

B MOCJIe/IBAINM MEPUOIH HETHO OT JaHBIH

Hpyr BceoOXBaTeH 10X0/, HETIOAJIEKAI Ha pekIacu(puKanus B
nevandara Mty 3arybata B IMOCIIeABAITH ITSPHOJIH:

AKTIOEpCKH Tieyanion/(3aryoun) 1o miaHoBe ¢ ehuHUpaH
JIOXOT!

EdexT oT naHbK BBPXY JOXOAUTE

Jpyra Bceo6xBaTHa neyayiféa 3aryda HemojJieskaina Ha
pexinacudukanus B neyandara uim 3arydara B nocjieaBanu
MepUOIH HETHO OT AAHDBIHN

Jpyr BceoOXBaTeH 10X0/ 32 FOAMHATA HETHO OT JaHBLH
O011 BceodXBaTeH A0X0/1 32 FOAMHATA

) 15

Wupusupyanaust ¢uHancoB otder kbM 31 ngexemBpu 2022 T. (BKIIOYUTENIHO CpaBHUTEIIHATA

nH(popMalus) e onodper u npueT oT ChBera Ha aupekTopute Ha 20.04.2023 1. PETYA Digitally signed
BISER Digitally signed HRISTOFOROV by PETYA
BISER . HRISTOFOROVA
GEORGIEV ?’IEORSG IEV Crerair: WA
bucep NBanos IVANOV IVANOV [Ters Kocragunosa
M3nbeanurenen AupexTop » ) ['maBen cuetoBoAMTEN
ODOR Digitally signed
DANCHEV 2/ TODOR
Tonop Tomopuucku 1 OPORINSKT 1opoRINSKI Geo rg | Digitally signed by
V3nbaHATEICH JUPEKTOP Georgi Stoyanov

Stoya NOV Trenchev
Date: 2023.04.27

Trenchev 17:04:23 +03'00'

ChriacHo JOKJIAJ HAa He3aBUCUMUTE OAUTOpH OT 27 ampui 2023 r.:

T'eopru Tpenues

Aranacuoc [lerpomynoc Digi ;
: gitally signed
IIpoxypuct Athanasios by Athanasios Ymupasuren . Digitally sianed b
Georgl |g|ta.y5|gne y
Masapc OO]] Petro pOUl Petropoulos ExoBuc Ogur boarapus OO/ Georgi Stoyanov
Date: 2023.04.27 Stoyanov /Nender o
. . . ate: .04..
oS 18:10:43 +03'00' Trenchev 170035 +0300
bornanka CoxonoBa ['eopru Tpenuen
Peructpupan onuTop, OTTOBOpPEH 3a OJUTa Peructpupan onuTop, OTTOBOpPEH 32 OJUTa
Mazapc OOJ] Bogda nka Digitally signed by ExoBuc Onut Beirapus OO/

Bogdanka Dimitrova

Dimitrova Sokolova
Date: 2023.04.27
Sokolova 18:24:48 +03'00"

ITosicHeHHSATa KBM (1)[111{1[1(,‘08[1?[ OTYCT OT CTP. 9 a0 CTp. 109 npeacTaBJIsIBAT HEpA3ACIHA 9aCT OT HETO.



»3JACTPAXOBATEJIHO AKITUOHEPHO JIPYXKECTBO JAJIJIBOIT:2)KUBOT U 3IPABE* A/ 5

WunuBuyaneH GUHAHCOB OTYET
31 nexemBpu 2022 r.

NuauBuayajieH oT4eT 32 IPOMEHUTE B COOCTBEHMSI KANIMTAJ 32 FOAMHATa, NPUKJI0YBama Ha 31 1ekeMBpH

Pe3eps ot

NMpeoleHKa Ha
Bcenuku cymu ca mpeacTaBeH B AKIHMOHepeH PesenBH [LIAHOBE ¢ Hepaznpenenena
‘000 sB. KalnuTaJl P S —— neyajda

A0XO0IH

Canpno kM 1 ssHyapu 2022 1.

ITeuasnba 3a roguHaTa - - - 4567
Jpyr BceoOXBaTeH JT0XO0/ - - (2) -

I[IpeouennueH pe3eps Ha

¢un axTHBM MO
cnpaBelJMBa CTOMHOCT B
JIPYT BceoOXBaTeH A0X0/

522

0010 cod0CcTBEH
KamnmuraJj

4567
520

O0110 BCeoOXBaTEH J0X01 32
roauHaTa

Canno kbMm 31 nexemBpu 2022 1.

WnnuBuayanaust puHancoB ot4eT KbM 31 nexemBpu 2022 . (BKIIOUHTEIHO CpaBHUTEIHATa HHPOpMALKs) € 0100peH u npueT oT ChBeTa Ha JUPEKTOPUTE

Ha 20.04.2023 .

BISER Digitally signed
by BISER
GEORGIEV GEORGIEV
bucep NBanos IVANOV IVANOV

W3neanurenen nnpeKT[o(gD OR Digitally signed
DANCHEY  PYTODOR
CHEV

DAN
Tonop Tonopuuckn  TODORINSKI  TODORINSKI
W3bIHATENIEH TUPEKTOP

CrrimacHO JOKIJIA HA HE3aBUCUMUTE OAUTOPH OT 27 ampmit 2023 1.

Aranacuoc [lerponyinoc
[Ipoxypuct
Ma3zapc OO/]

. Digitally signed
AthanaSIOS by Athanasios
Petropoulo Petropoulos
Date: 2023.04.27
S 1+8:42:05 +03'00'

EOFﬂaHKa CokoioBa
PeFI/ICTpI/IpaH OJUTOP, OTTOBOPEH 3a OUTa
Maszapc OO/] Bogdanka
Dimitrova Sokolova

Dimitrova Date: 2023.04.27 18:26:47
Sokolova +0300

Digitally signed by Bogdanka

Digitally signed

PETYA
by PETYA
HRISTOFOROVA e 1s1or0ROVA

KOSTADINOVA ,5sTADINOVA
Ilets KocTagunoBa
I'maBen cueToBoaMTEN

ChbCTaBUIIL:

GeO rgl Digitally signed by
Georgi Stoyanov
Stoya nov Trenchev
Date: 2023.04.27
Trenchev 17:04:54 +03'00'
['eopru Tpenues
Yrpasuten Georgi Digital'ly signed by
Georgi Stoyanov
Exosuc Oxnut bparapus OO /] Stoyanov Trenchev
Date: 2023.04.27
Trenchev 17:1005 +0300

I'eopru Tpenues
Perucrpupan oauTop, OTTOBOPEH 3a OUTA
ExoBuc Onut bearapus OO/]

[TosicHeHusITa KBM (l)l/IHZlHCOBI/Iﬂ OTYET OT CTP. 9 A0 CTp. 109 OpeacTaBsiBaT HEpa3ACjiHa 4acT OT HEIO.



»3JACTPAXOBATEJIHO AKITUOHEPHO JIPYXKECTBO JAJIJIBOIT:2)KUBOT U 3IPABE* A/ 6
WunuBuyaneH GUHAHCOB OTYET
31 nexemBpu 2022 r.

NuauBuayajieH oT4eT 32 IPOMEHUTE B COOCTBEHMSI KANIMTAJ 32 FOAMHATa, NPpUKJI0UYBama Ha 31 1ekeMBpH

(mpoabiKeHune)
Peseps ot
AKIHoHepeH NpeoLieHKa Ha
Benuku cymu ca npencrapenu B ‘000 aB. Pe3epBu IUIAHOBE C
KanuTajil
AeuHupann
A0X0H
Canno ksM 1 ssayapu 2021 1.

[Teuan6a 3a roguHaTa - -

Jpyr BceoOXBaTeH JOXO0]] - - 15

Hepa3npeneiena O0m10 cod0cTBEH
neyasoa KanuTal

4315 4315

- 15

O0110 BCceoOXBATEH J0X0 32 TrOANHATA

Canpno xbMm 31 nekempu 2021 r.

UnuBuayanauat GpuHancos ordeT KbM 31 nexemspu 2022 1. (BKIIOUNRETNA cpaBHUTENFAAY HeRpOPXanms) e onobpen n npuet or ChBETa Ha TUPEKTOPHTE

Ha 20.04.2023 1. HRISTOFOROVA

HRISTOFOROVA
KOSTADINOVA k0sTADINQVA

Ilerst KoctagunoBsa

BISER Digitally signed
cronciryy by BISER
GEORGIEY . oraiEy

CneraBui:

bucep lBaHoB

W3biHuTeNeH ﬂHnggéRNOV IVANOV [J1aBEH CYETOBOIUTEI
Digitally signed by
DANCHEV TFOBORBANCHEV

TO,E[Op TOI[OpHHCKHrODORl NSKI TODORINSKI

W3nbaHuTeNeH TupexkTop G eorgi Digitally signed by
Georgi Stoyanov
ChIIIaCHO JIOKJIAJ Ha HE3aBUCUMHKTE OAUTOpH OT 27 anpui 2023 r.: Stoyanov 322?2323 04.27
Trenchev 170526 +0300

Artanacuoc Ilerpomymoc I'eopru Tpenues

IIpokypuct . Digi . Ypasuten i Digitally signed b
gitally signed by Georgi gita’ly sig 4
Magapc OO]I Atha Nnaslios Athanasios Petropoulos ExoBuc Oaur B’BHFapI/Iﬂ OOI[ S g ?eorg[: Stoyanov
Pet log Dite:202304.27 toyanov N oy3.04.27
€lropoulos 11335 40300 Trenchev  17.1043 +0300

I'eopru Tpenues
Peructpupan ogurop, OTTOBOPEH 3a OJUTA

Bormanka CokomioBa
Peructpupan onurop, OTTOBOPEH 3a

oauTa Bogdanka Digitally signed by
Bogdanka Dimitrova
Maszapc OO/] Dimitrova o ExoBuc Onut bearapus OO/]
Date: 2023.04.27
Sokolova 18:28:36 +03'00'

[TosicHeHusITa KBM (l)l/IHZlHCOBI/Iﬂ OTYET OT CTP. 9 A0 CTp. 109 OpeacTaBsiBaT HEpa3ACjiHa 4acT OT HEIO.



WSACTPAXOBATEJIHO AKILIMOHEPHO JIPYXXKECTBO JAJIJIBOTT:DKUBOT U 3IPABE* AJ] 7
WuauBrayaneH GUHAHCOB OTYET
31 nexemBpu 2022 r.

NuauBuayajieH oT4eT 3a NAPUYHHUTE MOTOWH 32 TOAMHATA, NPUKJIIOYBAIIA
Ha 31 n1ekeMBpH

IHosicHenue

‘000 aB. ‘000 aB.
I[NapuyHH MOTONM OT OCHOBHA JEHHOCT
TToxydenu mpemMun OT 3acTpaxoBaHe 178 956 175 880
W3nnatenu 3acTpaxoBaTeiHA 00e31ICTCHUS (98 818) (81 778)
[InateHn aKBU3MIIMOHHU PAa3XOaU (10 834) (9 809)
[InaTeHu TakcH KbM peryaTOPHU OpTraHu (7 033) (6 356)
[Inamanus Ha JOCTABYHIIN M CITYKUTEITH (8916) (7 141)
IImamanus 1o mpe3acTpaxoBaTeTHU TOTOBOPH (14 562) (26 350)
[Tonyuenun HaeMu 611 426
[InaTenun nanbiy BBPXY 10X01a (18 847) (383)
Jpyru mapudHA IOTOITA OT OCHOBHA IEHHOCT (7 551) (14 258)
Heren napuyeH MOTOK OT OnepaTUBHA JAeHHOCT
I[NapuyHH MOTOIM OT HHBECTUIIMOHHA JT€HHOCT
[locThIuteHns oT MpoAaXKOH Ha AKITUH 80 228 597214
[Tnammanws Mo MOKyTKa Ha aKIIA{ (129 706) (619 581)
Hpyru napuuHu MOTOUX OT UHBECTUIIMOHHA AEHHOCT (4 048) (7 444)

Heten NapUu4€H MOTOK OT UHBECTUIIUOHHA )IeﬁHOCT

NupuBunyamausat ¢uHaHCOBUAT oT4eT KbM 31 mekemBpu 2022 1. (BKIIOYHTEIHO CpaBHUTETHATa
nHpopmanus) e ogoOpeH u npuet ot ChBeTa Ha qupekTopure Ha 20.04.2023 1.

Digitally signed PETYA oy PEVA
Igitally sighe
El,:s ,EE,.,E\, bygBISE)F/{ ° ChCTaBUI: HRISTOFOROVA 't cror om0
Bucep MiBanos . . ' GEORGIEV [ers Kocraguuosa A
W3mbiHUTECH JII/I‘[JMAN)OV IVANOV ['J1aBeH CUYETOBOMUTEN
TODOR Digitally signed
L
Tonop Tonopunckn DANCHEV o 10008
Usnsnautenen upexhi@PORINSKI toporinsk o .
GeO rgl (D;glta!ly signed by
eorgi Stoyanov
CobriacHo 10KIa Ha HE3aBUCUMUTE OaUTOpH OT 27 ampui 2023 1. Stoyanov Trenchev
Athanasios Digitally signed by Athanasios h Date: 2023.04.27
Petropoulos e oz 0427 151508 0300 Trenchev 170600 40300
Aranacuoc Ilerpomynoc I'eopru Tpenues
IIpokypuct Ynpasuren Georgij | Dorelysioned
Masapc OOJ[  Bogdanka Dightaly signedby ExoBuc Onut Bboarapus OO/1 S 9 ';’tyoiae;’;%'
Dimitrova Sokolova tOYaNOV rrencrey
Sokolova 5™ Trenchev b 2251
Bornanka CokonoBa I'eopru Tpenues
Perucrpupan ogutop, OTTOBOpEH 3a Perucrpupan ogutop, OTTOBOPEH 3a
onuTa onuTa
Mazapc OO/] Exouc Onut bearapus OO/

ITosicHeHMsATa KBM (1)[‘IIIEIIIC()BH$[ OTYCT OT CTP. 9 a0 CTp. 109 npeacTaBJsiBAaT HEpaA3ACJIHa 9aCT OT HETO.
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I/IHHI/IBI/IHyaHeH OTYET 324 NAPUYHUTE IMMOTOIH 3a IrOANHATA, IPUKJIIOYBAaIIA

Ha 31 n1ekeMBpH
(mpoabJKeHune)

ITapuynu moTouu oT (PpMHAHCOBA JEIHHOCT

[TapuaHu oTONM CBBP3aHU C IM3UHTOBU JOTOBOPH

BXOH)IIIII/I napu4Hu NOTOILU, CBbP3aHn C

BB3CTAHOBCHHU IIPEAOCTABCHU 3a€MU

I/I3XOI[$IHII/I MapuvHu MOTOLU, CBbP3aHU C

npeaoCTaBCHU 3aCMU

Jpyru napuyHu MOTOIM OT PUHAHCOBA JIEHHOCT

Heten Mapu4€H MoToK OT (l)I/IHaHCOBa JAEeHHOCT

Hetna MNpoMsiHA B IapU X MapU41HUA

CKBHUBAJICHTH

Hapn 1 MMapu4yHu €KBUBAJICHTH B HAYaJIOTO Ha

nepuoaa

Ilapu U napMYHU eKBMBAJEHTH B Kpasi Ha

nepuoaa

IlosicHeHHue

‘000 aB. ‘000 JaB.
114 (193)

29 370

(29 370)

130
48 637 48 410
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WupuBunyanausar ¢uHaHcoB otdeT KbM 31 nexemBpu 2022 r. (BKJIIOYUTETHO CPaBHUTEIIHATA
uHdopmanus) e ogoopeH u npuet ot CrBera Ha Aupekropure Ha 204342023 . Digitally signed

by PETYA
HRISTOFOROVA
Digitally sianed HRISTOFOROVA
BISER ey Si9 ChCTaBUIL: KOSTADINOVA ¢ osTADINOVA
GEORGIEV — 2£2PER
bucep lBanos GEORGIEV ITerss KocrannHoBa
N3nbiHUTENIEH LLMQ)Y) IVANOV I'maBen cueroBOAMTEN
TODOR Digitally signed
DANCHEY Y TODOR
DANCHEV
Tomop TomopuHCKH TODORINSKI TopORINSKI
W3nbiHUATENEH JUPEKTOP .
Geo rg | Digitally signed by
Georgi Stoyanov
CepriacHo JokjIaj] Ha He3aBUCUMHTE oguTopu oT 27 anpuit 2023 r.: Stoyanov Trenchev

Athanasios

Petropoulos

Digitally signed by Athanasios

Date: 2023.04.27

Tl’e NC h @V 17:06:30 +03'00'

Date: 2023.04.27 18:16:45 +03'00'

Petropoulos
Artanacuoc [lerpomymnoc
IIpoxypuct

Mazapc OO/  Bogdanka
Dimitrova

Sokolova

I'eopru Tpenuen
YnpaButen
Exouc Ozur beirapus OO Georgi

Digitally signed by
Bogdanka Dimitrova
Sokolova

Date: 2023.04.27
18:34:09 +03'00'

Digitally signed by
Georgi Stoyanov
Trenchev

Date: 2023.04.27
17:12:06 +03'00"

Stoyanov
Trenchev

bormanaka Cokonosa

Perucrpupan ogurop, OTTOBOpEH

3a o;tUTa
Masapc OO/]

I'eopru Tpenues
Peructpupan oguTtop, OTTOBOpPEH 3a
ozxuTa

ExoBuc Onut bearapus OO/

ITosicHeHMsATa KBM (1)[111{1[1(,‘08[1?[ OTYCT OT CTP. 9 a0 CTp. 109 npeacTaBJsiBAaT HEpaA3ACJIHa 9aCT OT HETO.
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IlosicHeHus1 KbM HHAUBHUAYAJTHUHA (l)I/IHaHCOB oT4yeT

IIpeamer Ha geiHOCT

OcHoBHaTa JEWHOCT Ha ,,3aCTPaxOBATEIHO aKUMOHEpHO ApyxecTtBo [amnborr: JXusor u
3apase A/l e u3BbpIlIBaHE HA 3aCTPaXxOBaHE MO CIEAHUTE BUJIOBE 3aCTPAXOBKHU: "3I0MONyKa
(BKITIOUMTEITHO TIPOU3BOACTBEHH 3JIOMOIYKH M TIpodhecnoHaHu 3a00siBaHus)"; 3aCTpaxoBKa
"3abomnsBane"; 3actpaxoBka "CyXombTHH NPEBO3HU cpeacTtBa (0€3 peIcoBH NPEBO3HH
cpenctra)"; 3acrpaxoBka "ToBapu mo BpemMe Ha MpeBO3 (BKIIOYUTEIHO CTOKH, Oarax u
npyru)"; 3actpaxoBka "Ilokap um mpupomHu OenctBus'"; 3acTpaxoBka "Jlpyrm metd Ha
uMyIecTBo"; 3acTpaxoBka "Paznu punHaHcoBM 3aryou"; 3actpaxoBka "lloMomnr mpu mbTyBaHEe
(acuctanc)"; 3actpaxoBka "OOma rpaxkiaaHcka OTTOBOpPHOCT"; 3acTpaxoBka "['pakmaHcka
OTTOBOPHOCT, CBbp3aHa C IPUTEKABAHETO U U3I0I3BaHETO HA MOTOPHO IIPEBO3HO CPENICTBO";
3acTpaxoBka "['paxknaHcka OTTOBOPHOCT Ha MPEBO3Badya C MOTOPHU MPEBO3HU CPENICTBA IO
cyma"; 3actpaxoBka "Kpeautu" u 3actpaxoBka "["apanumn".

HpyxectBoTO € peructpupano B Tbprockust peructsp ¢ EMK 200299615.

JpyxkecTBOTO € yupeiaeHo Ha YupeauTenHo cvOpanue ot 19.05.2008 r. m BmmcaHo B
Peructbpa Ha AIl kbM MunuctepcTBOTO Ha mnpaBochaueTo Ha 14.08.2008 r. mon
HaumenoBanuneto 300 JTAJIJIBOIT XKUBOT U 3[IPABE EAJI.

C Pemenue Ne 705-30/1 ot 04.06.2008 1. u Pemiennie Ne1092-30/] ot 18.08.2008 r. KOH
m3naea Ha 30D JIAJIJIBOIT )KXUBOT U 3/IPABE EAJ] nuiien3us 3a 100pOBOIHO 3paBHO
OCHUTypsIBaHE.

Ot 22.07.2013 r. dpyxxectBOoTO € 3acTpaxoBaren u € ¢ HaumenoBanue 3EAJ[ JJAJIJIBOI'T
XKXUBOT U 3/IPABE EA/L.

Ot 09.11.2015 r. mpaBHata opma Ha JpyxecTBOTO ce npeodpazyBa Ha 3AJ] TAJIJI BOIT:
XNBOT U 3/IPABE A/l.

CenanumieTo u aapechT Ha yrpasieHue Ha [pyxkectBoto e rp. Codus, paiion “Usrpes”, Oyi.
“I''M.dlumutpos” 1.

3AJl Mannborr: XKusot u 3npase” A/l MMa eIHOCTENIEHHA CUCTEMA Ha YIIPABJIECHUE U OPTraHUTE
My ca: O6mio crOpanue Ha akioHepuTe U ChBET Ha TUPEKTOPUTE.

CbBeTHT Ha JTUPEKTOPUTE € B ChCTAB:

e Tuxomup JIumutpoB Kamenos - [Ipencenaren Ha CbBeTa Ha TUPEKTOPUTE

e Kena3 BacuneB MpbpukoB — HezaBucum usieH Ha CbBeTa Ha JUPEKTOPUTE

e Huxonait Xpucrtos Cotupo — He3aBucum uneH Ha CpBeTa Ha TUPEKTOPUTE

e Pocen BackoB MianeHoB — WM3mbiaHuTeneH aupektop M wieH Ha CbBeTa Ha
JTUPEKTOPUTE

e bucep l'eoprueB HBanoB - W3nwiHuTeneH nupekrop M wieH Ha CbBeTa Ha
JTUPEKTOPUTE

e JKusxo CroiikoB Kones - 3nbiiHuTeNeH AUpEKTOp U WwieH Ha ChBeTa Ha TUPEKTOPUTE
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JIpy’KecTBOTO c€ MpeAcTaBiIsBa 3acJHO OT JBamMa OT TpUMara OT W3IIbIHUTEIHUATE
TUPEKTOPU:

e Pocen BackoB MiazieHOB
e bucep ['eoprues MBanos
e KXusko CroiixoB KoiieB

KbMm 31.12.2022 1. peructpupaHusiT KanuTaja Ha IpyKkecTBOTO € B pazmep Ha 20 300 000 iB.,
3anucaH 1 u3ipio BHeceH (kbM 31 nekemBpu 2021 r.: 20 300 000 nB.). bpoit akiuu 20 300
000 ¢ HoMuHaHA cTOMHOCT 1 JIB. BCsika eHa. Besika akius mMa rnmpaBo Ha €4uH IJ1ac, IpaBo
Ha JUBUJICHT U HA JIMKBUJALMOHEH J5U1, Chpa3MEepHO Ha CTOMHOCTTA H.

OCHOBEH aKIIMOHEp € JPYKECTBOTO ,, I'bproBcka nmra-I'nmodanen Anrteden Llentsp” A/l
koeto npurexana 86.00% oT akuuuTe Ha JPYyKECTBOTO

Bpost na nepconana xpM 31 gexemspu 2022 r. e 112 cnyxurenu (kbMm 31 nexkemspu 2021 1.:
114 cayxutenn).

OcHoBa 3a U3roTBSIHE HA (l)I/IHaHCOBI/IH oT4yeT

@uHAHCOBUAT OTYET Ha J[py’KEeCTBOTO € CBhCTABEH B CBHOTBETCTBHE C MeXayHapOJHUTE
crangaptH 3a ¢uHancoBo otuntane (MCPO), paspaborenn u mybaukyBanu ot CbBeTa 1O
MexayHapoanu cuetoBoanu crangaptu (CMCC) u npuetu ot EBponeiickus cpio3 (MCDO,
npuetu ot EC). Ilo cmuchna Ha naparpad 1, Touka 8 ot JlonbJHUTENHUTE pa3nopeadu Ha
3akoHa 3a CUETOBOJACTBOTO, NMPWIOKUM B bbarapus, tepmunsT ,,MCDO, npuern ot EC*
npenacrasisBaT Mexaynapoanure cuetoBoanu crangaptu (MCC), npuetu B CbOTBETCTBUE C
Pernament (EO) 1606/2002 na EBponeiickus napiaameHT 1 Ha CbBera.

DUHAHCOBUAT OTYET € ChCTAaBEH B OBJITAPCKU JIeBa, KOETO € (PYHKIMOHAIIHATA BalyTa Ha
HpyxectBoTo. Benuku cymu ca mpenctaBeHu B xwisau jeBa (‘000 nB.) (BKJIIOUUTETHO
cpaBHuTenHaTa nHGopmarus 3a 2021 1.), OCBEH aKo HE € MMOCOYEHO APYTO.

DUHAHCOBHUAT OTYET € ChCTaBEH IIpH CIIa3BaHC HA MPpHUHIHWIIA Ha JeHcTBaIo MMpeaAnpusaATUcC.

KbM nataTa Ha M3rOTBAHE HA HACTOSIIUS UHAUBHAYalIeH (PUHAHCOB OTYET PHKOBOJICTBOTO €
HaMpaBUIIO TpelleHKa Ha CIOCOOHOCTTa Ha J[py»KECTBOTO /1a MPOIBIKU CBOSITA IEHHOCT KaTo
JENCTBAIO0 MpeanpusTue Ha 0a3a Ha HaTWyHATa WHOOpPMAIUS 3a MPEABUIUMOTO OBACIIE.
Crnen u3BBpIICHUS Mperiie Ha JeHHoCcTTa Ha pyxecTBOTO ChBETHT HA IUPEKTOPUTE OYAKBA,
ye JIpy’)XeCTBOTO MMa JOCTAaThYHO (PMHAHCOBU PECYPCH, 3a Jla MPOABIKH OlepaTHBHATA CH
JeitHOoCT B OM3K0 ObJele U MpoabKaBa JAa Mpuiiara NpUHIUIA 3a IeHCTBAIIO MpeanpUusTie
MIPU U3TOTBSIHETO HA (PUHAHCOBUS OTYET.

IIpoMeHnu B C4€TOBOIHATA MOJIUTHKA
HoBu crangapTu, usMeHeHus 1 pa3sicHeHusi KbM MC®O, KouTO ca BJIe3JIM B CHJIA

ot 1 sHyapu r.

CnenHuTe HOBM CTaHOApTH, KAaKTO M HM3MEHEHUS M pa3sICHEHHS KbM ChIIECTBYBALIU
cTanfaptH, u3ganeHu or CwBera 3a MexayHapoauu cueroBoanu cranaaptu (CMCC) u
npuety oT EC, ca Bie3nu B cuiia 3a TEKyIUs OTYETEH EPHOA:

e U3menenne Ha MCC 16 UmoTu, mMammHu U chopbkeHus — [locTeienus npenu
npenBuaeHaTa ynorpeba. ToBa M3MEHEHHE yTOUHSBA CUETOBOAHOTO TPETHUpPAaHE Ha
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MPUXOAUTE OT MpoAakOda Ha €IWHUIM, MPOU3BEACHU MPHU MPUBEKIAHETO HA JAJCH
aKTUB OT UMOTH, MAIIMHU U CHOPBKEHMSI 10 MECTOIIOJIO)KEHUETO U B CHCTOSIHUETO,
HeoOXoauMHU, 3a Ja MOXe ToW Ja (GYHKIUMOHMpaA MO HAuyWHA, MPEIBUNEH OT
pBKOBOJICTBOTO. ChHIMUTE Clie[Ba Ja OBJAT MPU3HATH B Tedanbara wiu 3arybara 3a
CHOTBETHUS MEPUOJ] Mpe3 KOUTO ca Bh3HUKHaIU. [Ipuiara ce peTpocneKTUBHO Ipe3
TOJIMIITHU TepUOH, 3anouBany Ha uiau cieq 01.01.2022 r. PaspernieHo € u no-paHHo
Mpujiarane, Kato To3u (akT ce OMoBeCTsIBa.

e I3menenne nHa MCC 37 IIpoBusuu, yCIOBHM IAaCHMBU U YCJIOBHM aKTUBU —
OOpemeHsBaIM JOrOBOPH — Pa3X0/IH 3a U3MbIHEHNE HA JoroBop. C HEro ce yToYHsBa
KOU pa3xo/Iy CJIe/[Ba J1a BKJIIOUBA JIPY>KECTBOTO B ChCTaBa Ha Pa3X0UTE 3a U3IMbIIHEHUE
Ha JIOTOBOp, 3a Jla MPELEHU Jajld JOrOBOPBHT € OOpEeMEHsBAIl U CIEAO0BATEIHO J1a
MpU3HAE MPOBU3UU 32 HEro. MI3MeHeHUeTo clie/iBa Jia ce mpuiiara 3a TOAUIIHNA OTYETHH
nepuoau ¢ Havano Ha wiu cien 01.01.2022 r. mo OTHOIIEHHE Ha CHIIECTBYBAIIU
JIOTOBOPH, TI0 KOUTO MPEANPUATHETO HE € U3MBJIHUIO BCHUKH CBOU 3aabbkeHusd. [1o-
PaHHOTO IIpUJIAraHe Ce pa3pelliaBa, Ho TO CJIe/Ba J1a ce onoBecTu. Mi3MeHeHnuero cieasa
Ja ce Tmpuiara TMPOCIEeKTHBHO KaTo €€ KOpUTHpa HayajgHOTO caljo Ha
Hepas3npe/eneHara rneyaiba nin ApyTr 3acerHaTt KOMIIOHEHT Ha COOCTBEHUS KalluTal Ha
JaTaTa Ha HETOBOTO MMbPBOHAYAIHO IIPUJIATaHe.

o U3menenne Ha MC®O 3 busnec komOunanuu — [Ipenparka kpM Konnenrtyannara

pamka.
AKTyanusupa ce mpernparkaTa KbM MNPUIOKHUMATa paMKa, KaTo TEeKCTHT ,,O0umTe
MOJIOKEHHSI 32 M3TOTBSHETO M MPEJCTABIHETO HAa (PMHAHCOBH OTYETH CE€ 3aMEHS C
,2KoHIlenTyanHara pamka 3a (puHaHcoBo oTuuTaHe”. OCBEH TOBa, C U3MEHEHHUETO Ce
BBBEXJA HOBO HW3K/IIOUYEHHE OT NPUHIMIA HAa NPU3HABaHE Ha MAacUBU U YCJIOBHU
MacuBH, IMOETH B OM3HEC KOMOWHAIMS 110 OTHOILICHHUE Ha CACIKHU U JPYTU ChbOUTHS B
ob0xBata Ha MCC 37 IIpoBu3uu, ycIoBHHU NacuBU U yciaoBHU akTuBU wim KPMC®O
21 Hano3su, criopes; KOETo NpUIOOMBAIUAT cieqBa aa npuiaara cborsetHo MCC 37
umu KPMC®O 21 Bmecro Konmentyamnata pamka, 3a jga HWACHTHHUIIUpA
3abJDKEHUATA, KOUTO € Toes npu OusHec komOMHaius. JloGaBsi chIlo Taka, 4e
MpUI00UBAILIUAT HE MPU3HABA YCIOBHU aKTHUBH, IPUI0OUTH MpU OU3HEC KOMOMHAIIMSL.
W3menennero Ha MC®O 3 crnenBa na ce mpujara 1o OTHOLIEHHE Ha OH3HEC
KOMOWHAINH, YUATO JaTa Ha NMPHIOOMBaHE € Ha WM CJeJl HayalloTO Ha IThPBHS
TOJIMILIEH OTYETEH Nepuo, 3anoyBaiy Ha wiu ciaeq 01.01.2022 r.

o Togunmau mogo6penus Ha MCDO, nukba 2018-2020 r. ¢ KOUTO ce BHACAT MPOMEHU
B CJIETHUTE CUETOBOJHHU CTaHJAPTHU:

e MC®O 1 Ilpwiarane 3a mbpBU BT HAa MEXIyHApOAHUTE CTAHIAPTH 3a
¢uHaHCOBO oOTuYMTaHe - J[bIIepHO mMpeanpuaTHe  KaTo MpPEaNnpHsTHE,
npuiaraiio 3a mepeu 06T MC®PO;

e MC®O 9 OunancoBu uHCTpyMeHTH - Takcu npu npara ot ,,10 npouenTta® 3a
OTIUCBaHE Ha (PMHAHCOBU MACHUBH;

e MCC 41 3emenenue - JlanbuHo oOjaraHe Mmpu OLEHSBAHE IO CHpPaBEIIUBA
CTOMHOCT

e MC®O 16 JIuzunr - CTuMyu 10 JU3UHTA.

ITonoOpenusiTa ce mpuiiarat Haili-KbCHO OT HayajJHaTa JlaTa Ha (pMHAaHCOBATa roJIMHa,
KOATO 3arnoyBa Ha wim cien 1 aayapu 2022 r.

[TIpuemaneTo Ha T€3U U3MEHEHHUS U PA3sICHEHUS KbM ChIIECTBYBAIIUTE CTAHJIAPTH HE € TOBEIIO
710 CHINIECTBEHU IPOMEHU BbB (PMHAHCOBHUS OTUET Ha [[pyKecTBOTO.
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CTaHnaan, H3MECHCHHUA U PA3SICHCHHUHA, KOUTO BCE O1IE€ HE Ca BJIE3J/IM B CUJIA U HE
Ce nmpuJjiarat OT 110 paHHa JaTa oT I[py)l(eCTBOTO

e OmnpeneneHrue Ha CYETOBOJHUTE MPUOJM3UTEIHH OLICHKU - m3MeHeHus Ha MCC 8.
V3MeHeHneTo BbBEXKIa HOBA JePUHULIUS 33 TPUOIM3UTETIHA CUETOBOIHA OIIEHKA, KaTo
passicHsBa pasziuKaTa MEXIy I[POMEHH B MNPUOIM3UTEIHM CUYETOBOJHHU OLIEHKHU,
CUETOBOJIHU IOJIUTUKH U KOpPEKLHs Ha CYETOBOAHM TIpelikh. C HU3MEHEHHUETO ce
U3SCHSBA, Y€ BB3JICHICTBUETO BbPXY CUETOBOJHA IPUOJIM3UTENIHA OLIEHKA Ha IIPOMSIHA
BBB BXOJsIIa WH(GOpMAIMS WM NPOMSHA B TEXHHKATa Ha OICHSIBAHE CJe/Ba Ja ce
TpeTUpa KaTo MPOMEHa B CYETOBOJHHUTE NMPHUOIM3UTEIHH OLIEHKH, aKO ChbOTBETHUTE
IIPOMEHU HE ca pe3yJTaT OT KOPUTHpAaHE Ha TPELIKM OT IPEIXOAEH MEPHOJ.
N3menenuero e npueto ot EC u cnensa a ce mpuiara NpocleKTUBHO OT 1 sHyapH
2023 1.

e OrmoBecTsiBaHE Ha cyeTOBOJHATa nonutuka - usmMeHeHuss Ha MCC 1 u MCOO
IIpakTryecku passicienue 2 OnoBecTsBaHe Ha CYETOBOJHH MOJUTHKH
[Tpu onpenensiHe Ha CHIIECTBEHOCTTAa HAa WH(GOpPMAIHATA 32 CYSTOBOIHATA MTOJINTHKA,
clie/iBa Jia ce B3eMar MpeABH]I KaKTO pa3Mepa Ha CIENKUTE, Taka U APYTd ChbOUTHUS WU
YCIOBUSL U TAXHOTO €CTECTBOTO. 3aMEHEHO € U3HUCKBAHETO Jpy)KecTBara Ja
ONOBECTSABAT 3HAYMMUTE CH CUETOBOJHM MOJUTHKM C TOBa Ja OIOBECTSBAT
ChllleCTBEHUTE TakuBa. JloOaBeHM ca NHpUMEpH 3a OOCTOSITENCTBA, MPU KOUTO €
BEPOSITHO JIPY’KECTBOTO Jla CUMTA, Y€ MH(POpPMaLUATa 32 CUCTOBOJHATA MOJIUTUKA €
ChILIECTBEHA BBB Bpb3KA C IMpWIaraHe Ha KOHLENLHUATA 33 CBhIIECTBEHOCT.
N3menenuero e npuero oT EC u ¢ nara 3a eekTuBHO NpuiaraHe He Mo-paHo oT 1
saayapu 2023 r.

e OrcpoyeH JaHBK, CBbpP3aH C AaKTUBU W I[ACUBHU, IPOU3TUYAIIM OT €JHOKPATHU
Tpan3akuuu — u3MeHenuss Ha MCC 12. OcseH ¢ npuerorto npe3 2021 1. 1onbJIHUTEIHO
pazsicnenue B aparpad 15 or MCC 12, oTHacsm ce 3a U3KITIOYEHUsTA 32 IPU3HABAHE
Ha OTCpPOYEH JAHBYEH IAaCHB, KOTaTO CbIIMS BB3HUKBA IPU IIbPBOHAYAIHOTO
MpU3HAaBaHE Ha aKTUMBAa WJIM TacHBa IPH CJENIKa, KOSTO HE IpejacTaBisiBa OW3HEC
KOMOMHAIMsI U KbM MOMEHTA Ha U3BbPILBAHE HE B HUTO HA CYETOBOJHUS, HUTO Ha
JAHBbYHUS PEe3yJITaT C TOBA U3MEHEHHE HAa CUETOBOJHHS CTaHAAPT € J100aBEHO HOBO
passiCHeHHUe 3a Ol €JHO YCIIOBHE, KOETO clieiBa Ja ObJie M3ITBJIHEHO 3a J1a MOXKe Ja ce
U3M0J13Ba U3KIIOYEHHUETO 3a MPU3HAaBaHE — KbM MOMEHTA Ha TpaH3aKLMATa HE cle/iBa
Jla Bb3HMKBAT €THAKBU IO CTOWHOCT 00JaraemMa 1 Mo yiekalliy Ha IpucrajiaHe JaHbyHa
BpeMeHHa pasnuka. 3menenuero e npuero ot EC u ¢ nata 3a eeKTUBHO IpuiiaraHe
He no-paHo ot | anyapu 2023 r.

e MC®O 17 3actpaxoBaTeiaHu IOTroBOpU. To3M HOB CUETOBOJEH CTAHIAPT 3aMEHs
3o MC®O 4. [Ipunara ce KbM BCUYKH BHJIOBE 3aCTPaXOBaTEIHU JOTOBOPH KaToO
M3II0JI3Ba HOB BCEOOXBATEH MOJIEIN 32 OTYUTAHE, KOMTO J1a OCUTYpH MTOCIEI0BATETHOCT
U 1oJe3HOCT Ha uHpopMarusaTa. O4akBa ce /1a 10Be/ie A0 ChUIECTBEHH IPOMEHHU BbHB
(uHAHCOBUTE OTYETH Ha 3aCTPAXOBATEIHUTE JIPYKECTBA, KOETO III€ N3UCKBA IPOMEHH
B CHCTEMHM, NPOIECH, BHTPEUIHH KOHTpoiH. [Ipu mbpBOHAUamHO mHpuiaraHe Ie e
BB3MO’KEH N300p MEXTy MOAU(PHUIIMPaH PETPOCTIEKTUBEH MOIXO/ U MOIX0 Ha 6a3a Ha
crpaBeInBa CTOMHOCT. Jlara 3a mpunarase - ot 1 sayapu 2023 r.

e U3menenuss B MCDO 17 3acTtpaxoBaTenHu 10roBopu - [IbpBOHaYaIHO MpUJIaraHe Ha
MC®O 17 u MCOO 9 — CpaBuurenna uapopmanus
V3MeHeHMsATa ce OTHACAT JI0 OIOBECTSBAHETO HAa CpaBHHUTEIHATAa HH(GOpPMAIH
OTHOCHO ()MHAHCOBHUTE AaKTHBH, NpPEICTaBeHa NPH MbPBOHAYAIHOTO MpUJIaraHe Ha



WSACTPAXOBATEJIHO AKILIMOHEPHO JIPYXXKECTBO JAJIJIBOTT:DKUBOT U 3IPABE* AJ] 13
WuauBrayaneH GUHAHCOB OTYET
31 nexemBpu 2022 r.

MC®O 17, it kaTo MCDO 17 3actpaxoBatennu goropopu 1 MCPO 9 OunHaHcoBU
WHCTPYMEHTH MMaT pa3JIMuyHU M3UCKBaHUS 3a npexoJl. M3menenusita umar 3a 1ein ja
MIOMOTHAT Ha JpyXecTBaTa Ja W30erHar BPEMEHHHU CUETOBOJHU HECHOTBETCTBHUS
MeX 1y (MHAHCOBHUTE aKTUBHU U 33bJDKCHHSITA M0 3aCTPAXOBATEIIHHA JOTOBOPH.

OuaxBano Bb3aeiicTBHe oT npuemManero Ha MCPO 17 u MCDO 9

HpyxectBoTo 1ie npunoxu MCPO 17 u MC®PO 9 3a nepBu 06T Ha 1 ssHyapu 2023 1.
Te3u cranaapTH 1€ BHECAT IPOMEHH B CUETOBOJHOTO OTYMTAHE Ha 3aCTPaxOBATEIHU
U Tpe3acTpaxoBaTeIHU JOTOBOPH U (DMHAHCOBM aKTHBH M nacuBH. O4akBa ce Te Ja
uMaT Bb3JIeHiCTBUE BbPXY (PMHAHCOBUTE pe3yiaTaTd Ha J[pykecTBOTO 3a mepuoja Ha
II'bPBOHAYAIHOTO UM IIpUJIaraHe.

Jpy»ecTBOTO € B IPOlLIeC Ha OLIEHKA HAa 0YaKBAHOTO BB3JICHCTBHUE OT MbPBOHAYAIIHOTO
npuiarane Ha MCOO 17 u MCDO 9 Bbpxy cBoute ¢uHaHCOBH OT4YeTU. 3A/]
Hamnborr: )Kusot u 31paBe Bce oiiie He € pruHANM3Upal CBOSITA OLICHKA, Thil KaTO HE €
3aBBpIICH IENUAT MPEeXoJ IO BHEAPSBAHETO Ha CcTaHaapTure. J[pyxecTBOTO
MPOJBJIKABA J1a MPEU3Upa IPOLECUTE U KOHTPOJIA, HEOOXOAUMHU 3a MPUIAraHeTo Ha
MC®O 17 u MC®O 9. [IpyxecTBOTO HE € (PMHATH3UPATIO TECTBAHETO U OIICHKATa Ha
KoHTposiuTte BBpXy cBoute MT cuctemu u mpoMeHH B yIpaBIEHCKAaTa CTPYKTYypa.
N3non3BanuTe HOBU CYETOBOIHU MOJUTHUKH, TPEIIONOKEHNUS, TPEIICHKH U TEXHUKH 32
OLICHKa MOoJIeXkaT Ha IpeLu3HpaHe.

33CTan0BaTeJ'[HI/I AOroBOpH

Jpy>xecTBOTO omnpezens NopTheinn oT 3acTpaxoBaTesIHU 10roBopu. Beekn noprdeiin
BKJIIOYBA JOIOBOPH, KOMTO ca OOEKT Ha CXOJHHM PUCKOBE U C€ YIpaBJISIBAT 3aEIHO.
I[OFOBOpI/ITe B PAMKUTC Ha CJHA IMPOAYKTOBa JIMHUA HUMAT CXOJHU PUCKOBC U
CBHOTBETHO MMONaJaT B €IMH U ChII MOPT(HEi, ako ce yrnpasisaBatr 3aeAH0. OCHOBHUAT
npuHuun B MCOO 17 e, ye 3acTpaxoBaTeTHUAT JOrOBOP TPsOBa /a ce OIEHsBA, KaTo
Ce M3II0JI3Ba TEKyIlla OLICHKAa HAa BCHYKM OYAaKBaHM MApUYHM IMOTOLM, KOUTO ILE
BB3HUKHAT IMPU U3IIBJIHCHUECTO Ha JOTOBOpA.

Jlpy>kecTBOTO pazfens moprdeina oT M3AaJCHM 3acCTpaxoBaTEIHH JOTOBOPH Haii-
MAaJIKO Ha:

e rpyma OT JOrOBOPH, KOUTO TMPH I[bPBOHAYAIHOTO I[pPU3HABaHE ca
oOpeMeHsBallli, aKO UMa TaKUBa;

e rpyna OT JOrOBOpPH, IO OTHOIIEHHE HA KOUTO IPH ITbPBOHAYAIHOTO
MIpU3HABaHE HE € HaJMIle 3HAYMTEIHA BB3MOXKHOCT Ja CTaHAT BIOCJE/ICTBUE
oOpeMeHsIBallli, aKO UMa TaKUBa; KaKTO U

e TpyIa OT OCTaHAJIHUTE JOrOBOPH B MOpTdeiina, ako UMa TaKUBa.

Jpy>KeCTBOTO MOX€E JAa MOApa3Aeis IPyHHUTE, KOUTO ca ONHMCAHU B TMPEAXOAHUS
naparpad Ha moBede rpymu. OCBEH KbM jAarara Ha npemuHaBaHe kbM MC®DO 17
(01.01.2022r.), Ipy>kecTBOTO HE BKJIKOYBA B €HA U ChlIa I'pyHa AOTOBOPH, MEKIY
YHEeTO U3/]aBaHe € MUHaJa [TI0OBeY€e OT €/JHa r'0JINHA.

Iloaxona Ha pasnpeae/isiHe HA PeMUATA
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HpyxectBoTo n3noispa [loaxona Ha pasnpenensae Ha npemusta /[1PI1/ 3a rpynu ot
3aCTpaxoBaTEIHU JIOTOBOPH, aKO OIIE OT CaMOTO HAy4ajIo Ha rpymnara:

® [IEpPUOJIBT HA MOKPUTHUE MO BCEKHU JIOTOBOP B rpynara € e€Ha rojuHa Wiu mo-
KpaTbK;

e JlpyXecTBOTO OCHOBATEJIHO OYaKBa, ue ¢ npuiaranero Ha [TPII mie ce mocturue
OILICHSIBAHE HAa MACHBA 3a OCTATHYHO MOKPUTHUE 3a TpylaTa, KOETO HAMA Jla Ce
pasnnyaBa CbHIIECTBEHO OT OIECHSBAHETO, KOETO OW OWJIO MOCTUTHATO MpHU
MpUJIaraHe Ha U3MCKBaHusITa Ha OO MOIe.

Jlpy>kecTBOTO IIpU3HaBa I'pyIa OT 3aCTPaXOBAaTEIHU JOTOBOPH, KOUTO U3/aBa, HA Haii-
paHHaTa OT CJIEeHUTE JaTu:
® HAyaJOTO Ha IIEPHUO/a Ha TOKPUTHUE HA TpyIaTa OT JOrOBOPH;
e JaraTa, Ha KOSATO CTaHE ABDKUMO IIBPBOTO IUIALAHE OT MpHUTEKaTel Ha
3acTpaxoBaTellHa [OJIMLA B rpynara; KakTo u
e 3arpyma oT oOpeMeHsBaly JOrOBOPH, KOraTo Ipynara cTane oOpeMeHsBalla.

IIpe3acTpaxoBaTeIHU 10TOBOPH

JpyxecTBOTO paznens mopTdeilanuTe oT Abp:KaHU MPE3acTPaxoBaTEIHU JOTOBOPH,
AQHAJIOTUYHO Ha 3acTpaxoBareiaHuTe. J[py’KeCcTBOTO MpHU3HaBa Ipyna OT AbpKaHU
Mpe3acTpaxoBaTeIHU JOTOBOPH OT HA4yalloTO Ha MepHojJa Ha MOKPUTHE HA Tpymara
IIPe3acTPaxoBaTEIHU JOTOBOPH.

IIpu oneHsiBaHE HA ABPIKAHU IPE3acCTPAaXOBATEIHMU JOTOBOPH (B YaCTHOCT HA MAacHBa
32 BB3HMKHAIM I1eTH), [[pyXecTBOTO H3I0J3Ba IOCIEAOBAaTEHU JOMYCKAaHUS 3a
olpezieNisiHe Ha pa3Mepa Ha NMPUOIU3UTEIHUTE OLEHKM Ha HAcTOAILaTa CTOMHOCT Ha
OBbJelUTe TapuYHU MOTOLM 3a TpyIaTa OT AbpKaHH MIPE3acTPaxoBaTEIHU IOTOBOPHU U
MPUOIM3UTEIHUTE OLIEHKU Ha HACTOSIAaTa CTOMHOCT Ha ObACIUTE NapUYHU TOTOIH 3a
rpynara(ure) oT 6a30BM 3aCTpaXx0OBaTEIHH JOTOBOPH.

HpyxectBoTto mnpunara Ilogxon Ha pasmnpenenssHe Ha MpeMusTa 3a JIbpPKaHU
Mpe3acTpaxoBaTeIHU JIOTOBOPH (aJanTHpaH MO TaKbB HA4YMH, Y€ J1a OTpa3sBa
XapaKTEPUCTUKUTE HA IbpKAaHUTE MPEe3acTPaxoBaTE€IHU [OTOBOPH, KOUTO C€
pasnuyaBar OT M3AaJEHUTE 3aCTPaxOBaTEIHU JI0TOBOPU, HAIpUMEDP T€HEPUPAHETO Ha
pa3xoau WM HaMmalsiBaHE Ha pa3XoAWTe, a HEe Ha MPHUXOAWTE), 32 Ja OMPOCTH
OLICHSBAHETO Ha JaJieHa Ipymna OT IbpXKaHU Mpe3acTpaxoBaTEIHU JIOTOBOPHU, aKO OT
HAYaJoTo Ha rpymnara:

a) JIpy>kecTBOTO OCHOBATEIHO OYaKBa, Y€ MOJYyUYEHOTO OLICHSIBAHE HsAMA J1a ce
pa3nuyaBa ChIIECTBEHO OT pe3yiTara MpH MPUIaraHeTo Ha 00K MOJIeT; HIIN

0) mepuoabT HA TMOKPUTHE MO BCEKH JOTOBOp B Tpymara OT Abp)KaHU
Mpe3acTpaxoBaTeIHN JOTOBOPU (B TOBA YHUCIO 3acCTPaxoOBATEIHOTO IOKPUTHE OT
BCUYKHU MPEMUU B paMKHUTE Ha JOTOBOPA, OMpPEIeJICHO KbM Ta3u J1aTa) € eAHa TOANHA
WJTU TIO-KPAThK.

3acTpaxoBareJieH NPUXO/
Koraro [lpyxkecrBoto mnpuiara Ilogxoma Ha pasnpenensHe Ha NPEeMUSATA,

34CTPAXOBATCIIHUTEC MNPHUXOAU 3a MEpuoaa IMPCACTABIABAT CyMaTa Ha OYaKBAHUTC
IMOCTBIVICHUS OT NPEMUUN (KOpI/IFI/IpaHI/I 3a OTpa3sBaHC Ha CTOMHOCTTA Ha mapuTec BbHB
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BpeMeTO U edekTa Ha (PUHAHCOBUS PUCK, aKO NPU MIbPBOHAYAIHOTO MpPU3HABaHE
Jlpy’KeCTBOTO OYaKkBa, Y€ IMEPUOABT MEXKIY IPENOCTABIHETO Ha BCSIKAa 4YacT OT
YCIIyTUTE U CBBP3aHUS Ma/iek Ha MpeMusATa € MoBeue OT eqHa TOAMHA), KOUTO ca
pasIpenencHu KbM Mepruoa.

JIpy>KeCTBOTO pasmnpe/esis O4aKBaHUTE MOCTHIUICHHSI OT IPEMUU KbM BCEKH NIEPUO]T HA
yciyru 1o 3actpaxoBareseH goroop (b126(a) or MC®O 17):

a) Ha 0a3a Ha U3MMHAJIOTO BPEME; HO

0) ako OuaKBaHUAT MOJIEN HAa OCBOOOXKIaBaHE HAa pPUCKaA Ipe3 Iepuoja Ha
MOKPUTHE CE Pa3inyaBa 3HAYUTEIIHO OT MOJIeia Ha U3MHUHAJIOTO BpeMe, ToraBa Ha 06asa
Ha OYaKBaHUTE BPEMEBH MapaMEeTpPH Ha HANPaBEHUTE PAa3XOJU 3a 3aCTPaxOBaTCITHH
YCIIYTH.

AKO HACTBHIIM IPOMSIHA BBB (aKTUTE B 0OCTOSATENCTBATA, [Py KECTBOTO MPOMEHS 10
nenecro0pa3HocT 0azara 3a pasmpenensHe Mexay 0. “a“u 6. 6.

IMapuyHu moTouM 3a MPUIOGMBaHEe HA 3aCTPAXOBaHe

ToBa ca mapuyHu MOTOLM, BB3HUKBALIM OT Pa3XOAUTE 3a Mpojaax0a, CKIOYBaHE
(moamucBaHe) M 3alOYBaHE Ha Ipyla 3acTpaxoBaTEJHU JOTOBOPH (M3AaJECHU WU
KOHUTO c€ O4YakBa Ja ObJaT W3J1a/IeHu), KOUTO ca MPSIKO OTHOCUMHU KbM nopTdeiina ot
3acTpaxoBaTeNIHU JOIOBOPH, KbM KOMTO MPUHAIJIEKU Ipynara.

JIpy>KeCTBOTO pa3mpeaess NapuIHUTE TOTOLM 3a MPUI00MBAHE HA 3aCTPAaXOBaHE KbM
IpyIH OT 3aCTPaxOBaTEIHU JOTOBOPH, KOTaTo Ipujara Ioaxoaa Ha pasnpeiciisHe Ha
IIPEMUSATA, KAKTO CJIE]BA:

e JlpyXecTBOTO MpH3HABAa Karo pa3XOoAM BCHYKM IIApUYHM IIOTOLM 3a
npuaoOMBaHe Ha 3aCTpaxoBaHE, KOMTO HE Ca MPSKO OTHOCUMHU KbM OTIEIHH
JIOTOBOPH, KOTaTO I'M HAIIPaBHU.

e JIpyxecTBOTO NMpU3HABA U Pa3Mpe/essl MapUUHUTE TOTOIH 3a MPUJO00MBaHE HA
3aCTpaxoBaHE, KOUTO Ca TMPSIKO OTHOCUMU KbM OTIEIHU JOrOBOpH,
IIPONOPLMOHAIHO Ha CIIeYeJIeHaTa peMUs 10 J0roBopa.

JIpy>KeCTBOTO TpH3HABA MPUXOJM M Pa3XOJaW 3a CICAHHUTE NPOMEHHU B OajaHcoBaTa
croitHocT Ha [lacuBa 3a OCTaTBYHO MOKPUTHE!

a) 3acTpaxOBaTENIHW MPUXOIHM - 32 HaMaJIBaHETO HAa TacHBa 3a OCTATHYHO
MOKPUTHE BCJIEJICTBHE HA MPEIOCTABEHUTE MIPe3 MEPUOAA YCIYTH ;

0) pa3xoau 3a 3acTpaxoBaTENHU YCIYTH — 3a 3ary0u, CBbP3aHH C TPYIH OT
oOpeMeHsIBallli I0TOBOPH, U 00OpaTHO BH3CTAHOBSIBAaHE Ha TAKKUBA; KAKTO U

B) (pMHAHCOBU MPUXOAM OT WJIM Pa3XoJd IO 3acTpaxoBaHe — 3a edeKTa Ha
CTOMHOCTTA Ha MMapHuTe BbB BPEMETO U e(eKTa Ha (PMHAHCOBUS PUCK.

Jlpy>XecTBOTO TpU3HABA MPHUXOAU M Pa3XOJH 3a CICIHUTE MPOMEHU B OalaHCcOBaTa
croiHocT Ha [lacuBa 3a IpeIBEHU NPETCHIINU:

a) pa3xoAM 3a 3aCTpaxOBaTeIHH YCIYTd — 3a YBEJIMYCHHETO Ha MacuBa
BCJICJICTBME Ha IMpPEISBEHM NPETCHIMM M HAINpaBEeHW pPa3XxoJd Ipe3 Nepuoja, ¢
M3KIIFOYEHUE HA BCUYKH MHBECTUIIMOHHU KOMIIOHEHTH;
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0) pa3xo/u 3a 3aCTPaxOBATEIHH YCIYTH — 328 BCHUKH MOCIICIBAIIY TIPOMEHH B
MapuYHUTE NOTOUMX 3a U3IBJIHCHUEC, CBbP3aHU C MPCAABCHU IMPETCHIWKU U HAIIPABCHU
pa3xo/u; KakTo 1

B) (DMHAHCOBHU MPHUXOJIU OT WJIM Pa3XOJH IO 3acTpaxoBaHe — 3a eekra Ha
CTOMHOCTTA Ha MapuTe BBHB BpeMeTO M edekTa Ha (DUHAHCOBUS PHCK (KAKTO ¢
ompenaeneHo B naparpad 87).

3aCTanOBaTeJ'[HI/I 3aAbJIXKCHUSA

3aCTanOBaTCHHI/I 3aABJOKCHUA IMPCACTABJIABAT CTOMHOCTTAa Ha IIOETHU 3abJDKCHHUA,
KOHTO CC O4YaKBa Ja 6T>,HaT HU3IIBJIHCHU B 6T>I[CHI€ I10 BJIC3JIM B CHJIA 3aCTPaxoOBaTCIHA
AOT'OBOpPH, pa3XoquTEC, CBbP3aHH C USIIBJIHCHUCTO HA TC3U 3aABJDKCHUA U CTOMHOCTTa
Ha BB3MOXHOTO H€6HaI‘OHpI/I5{THO OTKJIOHCHHC OT TOBAa O4YaKBaHC.

HpyxecTtBoTO (hopmupa clieqHUTE 3aCTpaxoBaTeIHH 3aAbDKCHUS:
e [lacuB 3a OCTaThYHO MOKPUTHE
e [lacuB 3a Bb3HUKHAIH LIETH

banancoBara CTOWHOCT Ha rpyna OT 3aCTpaxOBAaTEJIHH JIOTOBOPHU B Kpas Ha BCEKH
OTYETEH MEePHOJ € COOPBT OT:
¢ [laCyBa 3a OCTAaTBbYHO IIOKPUTHUC
¢ J[lacMBa 3a NPCASABCHU NPCTCHLUMU, KOWUTO OGXBaHIa CBBpP3aHUTC C MHHAJIA
yciyra MapuyHu MOTOIHM 32 U3IBIHCHUE, Pa3NPEIeIeHH KbM TpyliaTa Ha Ta3H
narta, oleHeH npu npwiaraeto maparpadu 33—37 u b36—b592 va MCDO 17.

IMacus 3a octaTbuHo nokpurtue /IOII/

HpyxectBoto ¢opmupa [lacuB 3a ocTaTbuHO MOKPUTHE C L€ IMOKPUBAaHE Ha
IIPETEHLIMNTE M Pa3XOJH, KOUTO CE OYaKBa Jja Bb3HUKHAT CJIE] JaTaTa Ha OT4eTa I0
3acTpaxoBaTeNIHU JOTOBOPH, KOUTO Ca B IOKPUTHUE U CIIe/ Kpasi Ha OTYETHUS [TEPUO/.

ITacuBBT 3a OCTATHUHO IMOKPUTHUC BKJIIOYBA :
v' IIbJIHHA pa3MEp Ha MOJIYUCHU [TIPEMUCH ITPUXOJ IIPE3 IICPUOJa 110 JOTOBOPUTE,
HGﬁCTB&HIH B Kpasd Ha OTYCTHUA IICPUOA,
4 HaMaJICH CBhC CIICYCIICHUTC NIPE3 OTUCTHUSA ICPUOT ITPEMUH,

3a ['pynu, cbe CpOK HA MOKPUTHE HAJ IT. WU MPHU U3TOTBSHE HA MEKIMHHU OTUYETH,
ITOII 3a Bceku cieaBaly 3aroyHaT OTYETEH EPUO]] ce ompenens kato coopa Ha [1OI1
B HAYaJIOTO Ha MEPHO/ia TUIFOC/MHUHYC CYMUTE ONMCAaHU B MPEAXOTHOTO U3pEUCHUE.

quS u3non3BaHero Ha Ilogxoma Ha pasnupCacsIIHC Ha IMIpEMUATaA I[I)Y)KCCTBOTO
oneHsBa IlacuBa 3a ocTaTrbyHO IMOKPUTHUEC T10 CIICAHUS HAYUH!

a) MpH MbPBOHAYAIIHOTO MpU3HaBaHe, OanaHcoBaTa croifHocT Ha [1OIT e:
- MOJYYEHWUTE IIPU IbPBOHAYAIIHOTO IIPU3HABAHE IPEMHUH, aKO UMa TAKUBA;
- MMHYC BCHYKH MMApUYHU MOTOIM 3a MPUAOOMBAHE HA 3aCTPaxoBaHE KbM Ta3H
nara,
- ITFOC WM MUHYC BCSKa CyMa B pE3yJITaT Ha OTIIMCBAHCTO KbM JlaTaTa Ha
II'bPBOHAYAJIHO NIPU3HABAHE Ha:
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1. BCeKM aKTHB 3a MApUYHU MOTOLH 32 MPUJI00MBaHE HA 3aCTPaXOBaHEe, KOTaTo
CbOTBCTHUTC MMAPUYHUTC IIOTOLM CC BKIIIOYBAT B OLICHABAHCTO HAa CbOTBCTHATA
rpyIma, pyu MbPBOHAYAIHOTO ¥ OIICHSBAHE); KAKTO U

2. BCEKM aKTHB WJIM IIaCUB, KOWTO MpEAU TOBA € OWJI IPU3HAT 3a MApUUHUTE
MOTOIIM, CBBP3aHU C TpyIaTa OT JOrOBOPH (TIPEeI 1aTaTa Ha MbPBOHAYAITHO
MpU3HABaHE Ha rpynara).

0) B Kpas Ha BCEKM CJe/BAIl OTYeTeH mepuoj OamaHcoBara croiHocT Ha I1OIT e
OanmaHcoBaTa CTOMHOCT B HAYAJIOTO HA OTYETHHSI IEPHO/I;
- IUIIOC IPEMHUUTE, KOUTO Ca MOJIy4EHHU IIPE3 MEPUo/a;
- MHHYC NapUYHHUTE MMOTOLM 32 NIpUI00MBaHe HA 3aCTPaXxOBaHe
- IUIFOC BCUYKHU CYMH, CBBpP3aHH C aMOPTHU3alUATa HA MAPpUYHUTEC MNOTOLU 3a
pua0OUBaHe Ha 3aCTpaxoBaHe, MPU3HATH KaTO Pa3Xo/l Mpe3 OTYETHHSI IEPUO;
- MMHYC Cymara, IIpU3HaTa KaTo 3acTpaxoBaTeJeH IPUXO]l 3a MPEJOCTaBEHUTE
yCIIyTH TIPEe3 TO3U MEPUOI.

ITacuB 3a BLb3HUKHAJIH LIETH

[lacuB 3a BB3HMKHAIM IETH IMPEACTaBIsABAa OUYAaKBaHATa CyMmMa 3a YypeXJaHe Ha
o0e3MeTeH s, 0 ChOUTHS HACTBIMIN JO Kpas Ha OTYCTHHUS MEPHUO/I, BKIIOYUTEIHO
MPETEHIIUUTE 110 Bb3HUKHAIN, HO HEOOSIBEHH LIETH, YBEITUUCHU C OYaKBaHUTE Pa3Xx 01
3a ypexJaHe Ha MPETEHIUUTE.

JIpy’)KeCTBOTO OLIEHSBA TlacMBa 3a TPEASBEHM NPETESHIMHM 3a Tpymara oOT
3aCTpaxoOBaTEeHH JIOTOBOPU IO TAPUYHHUTE MOTOIM 3a H3IBIHEHUE, CBBP3aHU C
MpeIIBeHU MpeTeHINH, KaTto npuiara naparpagu 33—37 u b36—b92 na MCOO 17.
JIpy>kecTBOTO KOpUTHpa ObJeIIUTe MapUYHH NOTOLHM 32 OTPa3siBaHe Ha CTOMHOCTTA Ha
nmapuTe BHB BpeMEeTO M edekTa Ha (puHAaHCOBUS PHUCK, JIpyKecTBOTO KOpUTHpa
npuOIM3KUTENHATA OLIEHKA Ha HACTOsIaTa CTOMHOCT Ha ObJeIUTe NapuYHU MOTOLH,
3a Ja ce OTpa3H KOMIIGHCAIMsTa, KOATO M3HMCKBA, 3a Ja MOHECe BH3HHKBAIATa OT
He(UHAHCOBH PUCKOBE HECUTYPHOCT IO OTHOIIEHHE Ha pa3Mepa M BPEMEBUTE
napaMeTpy Ha TapUIHUTE MTOTOIH.

Kopexkuus 3a HepMHAHCOB PHCK

Jlpy>kecTBOTO KanmOpupa OLIEHKaTa 3a KOpeKlMs Ha HeduHaHCOB puck B 99,5%
JIOBEpPUTEJIEH MHTEPBaJl MO OTHOLIEHHE Ha pe3epBa 3a Bb3HUKHAIM 11eTu. M30panust
MmoaXxoJ € Tomo0eH Ha To3uW 3a Kajkynamuss Ha JloOaBkata 3a pHCK TIO
[TnarexocnocoOHOCT 2, KaTo € B3eTO CTaHIapTHOTO OTKJIOHeHHE Ha Pe3epB 3a mieTu.

AKBHM3MLIMOHHHN Pa3Xoau

KocBenuTe akBU3HIIMOHHM Pa3X0/y C€ MPU3HABAT KATO Pa3xo/l Mpe3 OTUETHUSI IEPHUO/I,
B KOWTO ca u3BbpuIeHU. [IpekuTe akBU3MIIMOHHH Pa3XOJy CE aMOPTHU3UPAT 3a CPOKA
Ha IOKpPUTHE, TponopLroHaNHo Ha [lomyuyenara npemus.

MC®0O 9
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C Pernament (EC) 2016/2067 ot 22.11.2016 r. (OB, 6p. L 323 ot 29.11.2016 1.) ce
npuema 3a npunaraie B EC HoBus crannapt Mexaynaponen Cranaapt 3a @uHaHcoBa
OtyetHoct 9 (MC®O 9) — dunancoBu MHCTPYMEHTH. CHBETHT MO MEXIAYHAPOIHH
cueroBoHU cTaHaaptd (CMCC) oTinoxu 3aabJDKUTENHATa Jara 3a IbPBOHAYaIHO
npusiarane Ha MC®O 9 no 1 suyapu 2023 r. 3a npyx)ecTBaTa, YASITO OCHOBHA ICUHOCT
€ cBbp3aHa chC 3acTpaxoBane. JpyxectBoro me npuwiara MCOO 9 3a rogumnHuTte
OTYETHHU MEpHOHU, 3anoyBamu Ha 1 ssHyapu 2023 r., e1THOBPEMEHHO C HA4yajJoTO Ha
npunarade Ha MC®O 17 3acTpaxoBaTesHU JOTOBOPH C 11e1 U30ArBaHe Ha CUETOBOIHO
HECHOTBETCTBUE B OTYUTAHETO.

IMpouenypu npu npemunaBaHero kbMm MCPO 9

3a nara Ha npeMuHaBaHe KkbM MC®O 9 JlpyxectBoTo npuema 1 sinyapu 2023 r. Kem
Ta3u JaTa C€ WU3BBPIIBAT MTbPBOHAYAIHUTE OIICHKA M TPELEHKH BHB BPbB3KA C
MIPEU34YHCIISABAHETO HA CPaBHUTENIHATA HH(OpMalKs, He0OX0oArMa 32 TbPBOHAYATHOTO
IpUjlaraHe Ha CTaHjaapTa.

@®OUHAHCOBH AKTHBH

JpyxecTBoTO KiIacupunypa GUHAHCOBUTE aKTUBH KaTO OIICHSIBAHH BIIOCJICICTBUE T10
aMOpTHU3UpaHa CTOMHOCT, MO CIpaBeIuBa CTOMHOCT Mpe3 ApYyr BCEOOXBATEH J10XOJ
WM CIpaBeyINBa CTOMHOCT Tpe3 nedanfaTa win 3aryoara Ha 6a3ara Ha CICTHUTE JBE
YCIIOBHUSL:
e Ou3HecC MoJieNa 3a ynpaBlieHue Ha (PMHAHCOBUTE aKTUBHU Ha MPEANPUATHETO; U
®  XapaKTePUCTHKUTE HAa JOTOBOPHUTE MAPUYHU MTOTOIU HA PUHAHCOBUS aKTHUB.

JaneH (prHAaHCOB aKTHB ce€ OLEHsBA [0 aMOPTH3UpPaHa CTOMHOCT, aKO ca U3IIbJIHEHH
CJICZIHUTE JIBE YCIOBUS:
e (UHAHCOBUAT aKTUB CE€ JIbPKU B paMKHUTE Ha OW3HEC MOJEIN, YHUSITO LEed €
aKTUBUTE /1a ObJIAT IbPIKAHU, 32 J1a ce chOepaT JOrOBOPHUTE NApPUYHU MTOTOLH;
"
® CBIVIACHO JOTOBOPHMUTE YCJIOBMS Ha (PMHAHCOBUS aKTUB Ha KOHKPETHH AATU
BB3HMKBAT aPUYHU MTOTOLM, KOUTO Ca €AUHCTBEHO IUIAIIAHUSA 110 IVIABHULIA U
JMXBa BbpPXY HeMoraceHara cyma Ha rjiaBHULATa

JlanieH prHAHCOB aKTHUB C€ OLIEHSBA 10 CIIPaBeIJIMBa CTOMHOCT IIpe3 Ipyr BceoOXBaTeH
JIOXOJI, AKO €a U3IIBJIHEHHU CIIEITHUTE JIBE YCIIOBUSL:

e (DUHAHCOBUAT aKTHUB C€ IBPXKH B pAMKUTE Ha OM3HEC MO, YUATO LeJI € KAKTO
cbOMpaHe Ha JOrOBOPHU MAapHYHU MOTOIM, Taka M MPOJakOM Ha (PUHAHCOBH
aKTHBH, U

® CBHIJIACHO JIOTOBOPHHUTE YCJIOBHS Ha (DUHAHCOBUS aKTUB HAa KOHKPETHM JATH
BB3HMKBAT NAPUYHU MOTOLM, KOUTO €A €JUHCTBEHO IUIAIIAHUS 10 [VIABHULIA U
JIMXBa BbpPXY HeloraceHara cyma Ha rjiaBHUIATA.

JlaneH ¢uHaHCOB aKTHB C€ OLIEHSBA 10 CIPABEUIMBA CTOMHOCT Mpe3 nevandara win
3ary0ara, OCBEH aKo ce OlleHsBa M0 aMOPTU3MpaHa CTOMHOCT WJIM MO CIIpaBeINBa
CTOMHOCT Mpe3 APYT BCEOOXBATEH J0X0]I B ChOTBETCTBHUE ¢ maparpadu 4.1.2 u 4.1.2A
Ha MC®O 9. IIpu nmbpBOHaYaIHOTO NpHU3HaBaHE JlpyKECTBOTO MOXE J1a HAIpaBH
HEOTMEHUM H300p 3a KOHKPETHH MHBECTHUIMM B KallUTAJIOBU HMHCTPYMEHTH, KOWUTO
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HMHaue Ouxa OWJIM OLICHSIBAaHU T10 CITpaBeIMBa CTOMHOCT Ipe3 revyanbdara uim 3aryoara,
Ja TpeAcTaBs TOCIEABAIMTE MPOMEHH Ha CHpaBeJiuBaTa CTOMHOCT B Jpyr
BceoOXBaTeH JOXO.

Crnen mbpBOHAYATHOTO MY IMPU3HABAHE MPEANPUSATUETO OLEHSIBA NaJeH (PUHAHCOB
AKTUB I10:

e aMOpTU3UpPaHa CTOMHOCT;

e CrpaBeAIMBa CTOMHOCT Ipe3 JPYyT BCEOOXBATEH JOXO; HIIN

e CHpaBeIMBa CTOMHOCT Mpe3 nevandaTa win 3aryoara.

DUHAHCOB aKTHUB (I/IJ]I/I, KOoraro € npujioxumo, 4acT OT (1)I/IHaHCOB aKTHUB WM 4acCT OT
rpyia OoT CXOIHHU (1)I/IHaHCOBI/I aKTI/IBI/I) C€ OTIIMUCBA, KOraro.
L4 HPY)KCCTBOTO € IMPCXBBPJINJIO B BHAYUTCIIHA CTCIICH BCUYKHW PUCKOBC H I10JI3U
OT COOCTBEHOCTTA BBpPXY (bPIHaHCOBI/IH AaKTHB UJIN
L4 HPY)KCCTBOTO HUTO € IPEXBBPJIUIO0, HUTO € 3alla3UJIO B 3HAYUTCIIHA CTCIICH
BCHUYKH PHUCKOBC U IMOJI3U OT COOCTBEHOCTTA BBpPXY q)HHaHCOBI/Ifl AKTHUB, HO HC €
3aIlla3nJI0 KOHTPOJIa BbPXY HETO.

dyuHaAHCOBH NACHBU

@duHaHCOBUTE MAaCUBHU C€ NPHU3HABAT B OTYETa 3a (PUHAHCOBOTO CHCTOSHUE, KOTaTO
MPEANPUATHETO CTaHE CTpaHa IO JIOTOBOPHUTE YCIIOBUS Ha HMHCTpyMeHTa. Korarto
Jlpy>kecTBOTO MNpH3HAaBa 3a NMBPBU NBT (UHAHCOB IACUB, TO IO Kiacuduuupa B
ceoTBeTcTBUE ¢ maparpadu 4.2.1 u 4.2.2 sa MC®PO 9 u 1o oreHsiBa B CbOTBETCTBHUE C
naparpad 5.1.1 xa MC®O 9. JlpyxecTtBoTo Kiacupuuypa GUHAHCOBU MAaCUBU KaTO
OLICHSIBaHM 110 aMOPTU3UPaHa CTOMHOCT, C U3KIIIOUEHHUE Ha:

e (uHAHCOBM MacuBU IO CIpaBeIMBa CTOWHOCT MIpe3 nevanbdara uiM 3arydara.
Te3n macuBM, BKJIIOUYHUTEIHO AEPUBATUBU, KOWUTO Ca IIACUBHU, CE OLECHSABAT
BIIOCJIEJICTBUE 110 CIPaBEUINBA CTOMHOCT;

e (uHAHCOBM MACHMBM, KOMTO TNPOMU3THYAT OT MPEXBHPJISHETO Ha (UHAHCOB
aKTUB, HEOTTOBapsIl Ha yCIIOBUATA 3a OTIMCBAHE, WJIM KOraTo ce Ipuiara
MOAXOIBT HaA MPOABIDKABAIIOTO ydacTue. KbM OlLEHsSBaHETO Ha Te3u
¢uHaHCOBM MacuBH ce npuiarat naparpadu 3.2.15 u 3.2.17 or MC®O 9;

e JoroBopu 3a ¢uHaHcoBa rapanius. Ciea MbpBOHAYAIHOTO MYy IpU3HABaHE
M3/1aTeNsIT Ha TaKbB JOTOBOP T'O OILIEHSIBA BIIOCIEACTBHE (OCBEH aKO HE ce
npunara naparpad 4.2.1, 6yksa a) unu 6) or MCPO 9 no no-Bucokara oT:

O CTOMHOCTTa Ha KOPEKTHBA 3a 3aryou; u

O IIbpPBOHAYaJIHO NpHU3HATAaTa CTOMHOCT MHHYC, KOTaTo € YyMECTHO,
KyMyJIaTUBHATa CTOMHOCT Ha MPUX0/1a, MPU3HAT B cboTBEeTCTBUE ¢ MCDO
15.

DHUHAHCOBUTE IMACUBH CE€ OIICHSABAT MOCJIEABAIIO I10 aMOpTU3rpaHa CTOfIHOCT, KaTo CC
n3nojs3Ba METOABT Ha e(l)eKTI/IBHaTa JIUXBa, C MU3KIOYCHHUEC Ha (bPIHaHCOBI/I
HHCTPYMCHTHU, IbPIKAHU 3a ThPTYBAHC UJIN OIIPCACIICHU 3a OLUCHABAHC 110 CIIpaBCAJINBA
CTOMHOCT B IIe4aj0oara uiu 3ary6aTa, KOHWTO CC OLCHABAT IO CIIpaBCIJIMBa CTOMHOCT C
OTUUTAHC HA ITIPOMCHUTC B revandara uim 3ary6aTa.
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Jpy>kecTBOTO OTIHCBA (PUHAHCOB MACUB /WU YacT OT (PMHAHCOBHS TACHB/, KOTaTO TOM
€ IoraceH - T. €. KOraro 3aJb/DKECHHETO, ONPEAEIEHO B JOrOBOpa, € OTHAaAHAJIO,
aHYJUPAHO WM CPOKBT MY € H3TEKbIL.

Oo0e3nenka

JIpy>KecTBOTO MperneHsiBa KbM Kpass Ha BCEKM OTYETEH IEpHOJ] Jalld ca HaJHIle
OOCKTHBHH JOKA3aTeJICTBA 3a 0Oe3leHKaTa Ha ()MHAHCOB aKTUB WJIM Ha Tpymna OT
(¢uHaHCcOBM akTWBH. TO Tpmiara M3UCKBaHUATA 3a oOe3sneHka Ha MCDO 9 mo
OTHOIIICHHE Ha (PMHAHCOBUTE AKTUBU, KOUTO CE€ OLEHSIBAT [0 aMOPTHU3UpPaHA CTOMHOCT
U 10 OTHOUIEHHE Ha (UHAHCOBUTE AKTUBU, KOUTO C€ OICHSIBAT IO CIpPaBEIJIMBA
CTOMHOCT Tpe3 ApYT BceoOXBaTeH JT0XO/I.

JpyKeCcTBOTO IpuiIara mojaxox 3a 00e3IeHKa Ha (PMHAHCOBH aKTUBH, KOITO OTpa3siBa
IpoMsiHaTa B  KPEAUTHOTO KayecTBO Ha (PUHAHCOBUTE MHCTPYMEHTH  OT
IbPBOHAYAIHOTO My TIpU3HaBaHe. Pa3MepbhT Ha OYaKBaHUTE KPEOUTHU 3aryow,
IIPU3HATU KaTO KOPEKTHUB 3a 00€31I€HKa, 3aBUCH OT KPEJUTHUS PUCK HA HHCTPYMEHTA
[P MBbPBOHAYAIHOTO MY IpPU3HaBaHE M OT IPOMSHATa B KPEOUTHHUS PUCK IpeE3
CJIEJBAIIIUTE OTUYETHU IEPUOIH.

B xona Ha onpenensHe HadamHUTE OalaHCH B CbOTBETCBUE ¢ M3nckBaHusATa HAa MCPO
17 u MC®O 9 kpM natata Ha npemuHaBane 01.01.2022 r., kbM HacTosIILIaTa JaTa HE
€ Bb3MOXHO /12 C€ MPEeACTaBAT OKOHYATEIIHU PE3yJITaTH 32 OYaKBAHUTE €(PEKTH BbPXY
WHIMBUIYaTHUS (PUHAHCOB OTYET.

Crannaptu u pa3sicnenusi, uzaagenu or CMCC, kouto Bce omre He ca npuetu oT EC

PBKOBOACTBOTO Ha IEHCHOHHOTO JIPY>KECTBO CUUTA, Y€ € MOAXOAIIO J]a CE OTIOBECTH, Ue
CIIETHUTE HOBU WJIM PEBU3UPAHU CTAaHAAPTH, HOBU Pa3sICHEHHS U TPOMEHU KbM
CBIIIECTBYBAIIIM CTAaHJIAPTH, KOUTO KbM OTUETHATA JIaTa ca Beue u3aajaeHu or ChBera mo
MexayHapoaau cuetoBogHu ctangaptu (CMCC), Ho Bce oliie He ca 0I00peHH 3a MpujlaraHe
ot EBpomneiickaTa KOMUCHUS U CHOTBETHO, HE Ca B3€TH MPEBUJI ITPH U3TOTBSIHETO HA TO3U
WHIUBUAyaTIeH (PUHAHCOB OTYET.

[TacuB mo AM3MHT NpH npojaxkba U oOpaTHO HaemaHe — u3MeHeHus Ha MCOO 16.
N3meHneHuneTo omnpenesns M3MCKBaHUSTA MIPH OLIEHSBaHE Ha JIM3MHTOBOTO 33 bJKEHHE,
MIPOU3THYAIIO OT CAENKa 3a MpoAakO6a M oOpaTeH JIM3UHT, 3a Jla ce rapaHTHpa, 4e
MIPOJaBaYbT-JIN3UHIONIOTyYaTell He IpU3HaBa revyaida nim 3aryoa, Korato mpaBoTo Ha
nojii3BaHe ce 3amnasBa. IIpeacrou na 6vae npuero ot EC ¢ nara Ha mpunarade ot |
sHyapu 2024 r.

Knacudukanusa Ha macuBuTe KaTo TEKYIIM WM HeTeKymu - usmeHeHus B MCC 1.
N3meHeHunsATa pa3sacHABAT KaKBO CE€ UMa MPEABU IO IPABO J1a C€ OTJIOKH IUIAIIAHETO;
YTOYHSIBAT, Y€ TOBa MpaBO TpsOBa Ja ChIIECTBYBAa KbM OTUETHATa JaTa U ako UMa
CBITBTCTBAIIM YCIOBHS 3a YINPaXHSABAHETO My, T€ TpsOBa Ja ca W3MBIHEHU KbM
OTYETHATa JaTa; ChIIO TaKa, Ce YyTOUHsBA, Ye Kiacu(UKalMiITa Ha TacuBa HE 3aBUCU
OT BEPOSATHOCTTA 3a YNPAXHIBAHE HA TOBA IIPaBoO, T.€. HE 3aBUCH OT HAMEPEHUATA HA
PBKOBOJICTBOTO. M3MeHeHusTa OOsICHSBAT, Y€ ca HalMIle MpaBa, ako Ce ClasBar
KOBEHAaHTUTE B Kpas Ha OTYETHHUA nepuold. V3MeHeHusATa Ie ce mpuiarar
PETPOCIIEKTUBHO OT OTJOXKeHaTa aara - | sHyapu 2024 r., kaTo ce paspelniaBa U
TAXHOTO MO-PaHHO MpUJIaraHe.
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o [lponmaxba wiM BHAcsSHE HA aKTHBH MEXJY HHBECTHTOP W HETOBOTO AaCOIMHPAHO
NPENPUITHE UM ChBMECTHO Npeanpusatue - uameHenuss Ha MC®O 10 u MCC 28.
V3meHeHusTa UMar 3a 1eJ Ja MPeIoCTaBAT MOCIeAoBaTeNIeH Ha0op OT MPHHLUIIH,
KOUTO Ja ObJaT npujaraHd B MOA0OHM ciydau. l3MeHeHusTa aapecupar
nporuBopeuneto Mexay MCPO 10 1 MCC 28 no oTHOLIEHHE HAa OTYUTAHETO HA
3ary0aTta Ha KOHTPOJI BbPXY IBIIEPHO IPYKECTBO, KOETO € MPOAaCHO UM € BHECEHO
B aCOIMMPAHO WM ChbBMeCTHO npeanpustue. [Ipencrou na Obae onpeneneHa gararta
Ha Biu3aHe B cuwiia oT CMCC.

e MC®O 14 OtcpoyeHU CMETKHU MPHU pEryjupaHd IEeHU. TOo3U CYETOBOJEH CTaHIApT
MO3BOJIsSIBA Ha JpyKecTBa, mpwiaramu 3a nepBu 0T MCDO, na npoabixar
MIPU3HABAHETO HA CYMH, CBBP3aHU C PETYJIMPaHU LIEHU B CbOTBETCTBUE C U3UCKBAHUSATA
Ha TsIXHAaTa MpeAuInHa cueToBogHa 6aza. EK e B3ena perienne Ja He OTKpUBa Ipoleca
[0 IPUEMAHETO Ha TO3M MEXJIWHEH CTaHAapT U Aa u3yaka okoHuyatenaHus MCODO
CTaHapT.

I[I)Y)KCCTBOTO O4YaKBa MPHUEMAaHCTO Ha TE3W HOBU CTAHAAPTHU, UBMCHCHHA HAa CHIICCTBYBAIlU
CTaHAAPTHU 1 HOBHU PA3JACHCHHS Id HC OKAKC CbIICCTBCH CQ)GKT BBPXY HCI'OBUSI HHANBUAYAJICH
(bl/IHaHCOB OTYCT B II€pHOAa HA IbPBOHAYAJIHOTO UM IIpHJIaraHe.

C4eTOBOIHA MOJITUTHKA

OO0 M0JI0KEeHU A

Haii-3HaunmuTe cC4eTOBOIHU OJUTHKY, IPUJIATAaHH [IPH U3TOTBSHETO Ha TO3W MHAMBHIyaJIeH
(UHAHCOB OTYET, Ca MPEACTABEHH MO-O0TY.

@DUHAHCOBHAT OTYET € M3TOTBEH IPH CIIa3BaHE Ha NMPHHLMUIINTE 3a OLICHSIBAaHE HAa BCHYKU
BUJIOBE AKTUBH, MMAaCUBH, MPUXOAU M pa3xoau cwriacHo MC®O. basute 3a oreHka ca
OIIOBECTEHH MOAPOOHO MO-HATAThK B CYETOBOHATA MOJIUTHUKA KbM (PMHAHCOBHUS OTYET.

CnenBa na ce or0enexu, 4e MPHU U3rOTBSIHETO HA IPEACTABEHUs MHAMBHIYyalleH (PUHAHCOB
OTYET ca M3IMOJI3BAHU CUETOBOJHM OLEHKH M JOMycKaHus. Bbropeku ye Te ca GazupaHu Ha
nH(popmMalys, NpeaocTaBeHa Ha PbKOBOJCTBOTO KbM JlaTaTa Ha M3TOTBSHE Ha (PUHAHCOBUS
OTYET, PEATHUTE PE3yJITaTH MOTaT J1a CE pa3n4aBaT OT HAIIPAaBEHUTE OLIEHKU U IOy CKaHMs.

HpeIlCTaBﬂHe Ha (l)l/IHaHCOBI/IH oTYEeT

duHaHCOBUAT OTYET € TpeacTtaBeH B choTBeTcTBUE ¢ MCC 1 , IlpeacraBsue Ha puHAHCOBU
otryetn” (peBusupan 2007 r.). [pyxecTBOTO mpue Aa MpeacTaBs oTdeTa 3a nevaiadarta WiIn
3ary0ata 1 JIpyrusi BCEOOXBATEH JOXO/ B €IMHEH OTYET.

B oryera 3a (uHAHCOBOTO CHCTOSTHUE C€ MPEJCTABAT JABa CPABHUTEIHHM IEpUOJa, KOraTo
HpyxecTBOTO:

a) MmpuJiara CYeTOBOJHA MOJUTHKA PETPOCTIEKTUBHO;

0) mpeu3vHcisiBa pETPOCIEKTUBHO NO3UIIMU BB (DUHAHCOBUS OTYET; MU

B) Ipekyiacuuurpa no3uuuu BbB GUHAHCOBUS OTUET

Y TOBa MMa CHITIECTBEH e(PEeKT BhpXy HH(OpMAIUATA B OTUETA 32 (HHAHCOBOTO CHCTOSTHUE KBM
HA4aJI0TO HAa MPEAXOIHUS EPUOI.
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Cnesiku B 4yK/1eCTPaHHA BaJIyTa

Crenkute B 4yXIeCTpaHHA BATyTa CE€ OTYUTAT BHB (PYHKIIMOHAIHATA BATyTa HA J[py>KECTBOTO
o odurmanHus oOMEHEeH Kypc KbM JaTaTa Ha caenkara (o0sBeHus: (ukcuHT Ha bbarapcka
HapongHa Oanka). [lewanOute w 3aryOuTe OT KypCOBU pa3lIMKH, KOUTO BBH3HUKBAT IPHU
YpeXKIaHETO Ha TE3M CHEJKH W IMPEOICHSIBAHETO HA MAPUYHUTE MO3MIIMU B UyXKIECTpaHHA
BaJyTa KbM Kpas Ha OTUYETHUS TIEPUOJI, CE MPU3HABAT B Mevandara win 3aryoara.

HenapuunuTte mno3uuuu, OLEHSBAaHU IO MCTOPUYECKA II€HA B 4y)KJIECTpaHHa BalyTa, ce
OTYMTAT 1O OOMEHHHUS Kypc KbM JaTaTra Ha cienkarta (He ca mpeoueHeHH). Hemapuunure
MO3UIIMK, OLEHSIBAaHU IO CIpPaBEAJMBA CTOMHOCT B YyXJECTpaHHa BajyTa, C€ OTYUTAT IO
O0OMEHHHUS KypcC KbM JaTarta, Ha KOSTO € ONpe/ielieHa CIIpaBeyInBaTa CTOMHOCT.

IMpuxomm
[IpuxonbT ce mpu3HaBa, KOraTo ca U3MBJIHEHU CICAHUTE YCIOBUS:

e (Cymara Ha IpuUXo0Jia MOXKE J1a ObJIe HAJICKTHO OIICHEHA;

e  BeposTHO € MKOHOMHYECKHUTE TOJI3H OT CACJIKaTa 1a ObAaT MOoJyueHH;

e HampaBeHure pa3xoau WK T€3U, KOUTO MPEACTOU J1a ObJIaT HAIIPABEHU, MOTAT HAJIEKTHO
Ja ObJaT OLICHCHH;

e Kpurepuute 3a npu3HaBaHE, KOUTO ca CHEIU(UUYHU 3a BCSAKA OTIEIHA JCHWHOCT Ha
JpykecTBOTO, ca M3MbIHEHH. Te ca ompenesieHd B 3aBUCUMOCT OT MPOIYKTUTE WU
YCIIYTUTE, MPEIOCTaBEHNU Ha KIMEHTA, U HA JOTOBOPHUTE YCJIOBHS, KAKTO Ca M3JI0KECHU
MO-JI01Ty.

IIpemun u 3acTpaxoBaTeJTHU ONePALNH
Knacugurkayua na oozoeopu

JloroBopu, 3a KouTO J[py>KECTBOTO IMOEMa CHIIECTBEH 3aCTpaxoBaTelleH PUCK OT Apyra CTpaHa
(3acTpaxoBaHO JIMIIE) Ype3 KOMIICHCAIHS Ha 3aCTPAaXxOBAHOTO JIMIIC MU JPYT OeHe(HUIIUEHT,
npH crenupuIHO HeOYaKBaHO OBIEIIO ChOWTHE (3aCTPaxoBaTENHO CHOWTHE), KOGTO BIIHSE
HEeOJIaronpusATHO Ha 3aCTPaxOBAHOTO JIMLE WM OeHePUIMEHTa, ce KIacHUPUIMpAT KaTo
3acTpaxoBaTelIHA JIOTOBOPU. 3acTpaxoBaTelieH € BCEKH pPHUCK, KOHTO He € (PUHAHCOB.
DUHAHCOB PHUCK € PUCKBT CBBpP3aH C €BEHTyalHa OBJela MPOMHA B €AWH WM HIKOJIKO OT
n30pOeHUTE MHICKCH: JINXBA, lIeHa Ha [[eHHAaTa KHHUTa, Ma3apHU LIeHU, BATYTHU II€HH, [IEHOBU
WHJICKC, KPEAUTCH PEUTHHT, KPEIUTEH WHACKC WU JIpyra MPOMEHJIMBA, IPH YCIOBHE Y€ B
ciy4aii Ha He(MHAHCOBH NMPOMEHIIUBHU, NMPOMEHIIMBATA HE € crnenuduyuHa 3a CTpaHUTE IO
JIOTOBOpaA. 3aCTpaxoOBaTETHUTE JIOTOBOPU MOTAT CHINO JIa MPEXBBPJIAT 4acT OT (PMHAHCOBUS
PHCK.

I[OFOBOpI/I, IIpU KOUTO IMPEXBBPIAHCTO Ha 3aCTPaxOBaATCICH PHUCK KbM KOMIIAHHATA OT
34CTPAaxOBaHOTO JIUIEC HC € ChIICCTBCH, CC KJIaCI/I(I)I/II_II/IpaT KaTO MHBCCTHUIIMOHHU JOTOBOPH.

Ilpemuu no oowi0 3acmpaxosane

3anucanu npeMuun 110 06]]_[0 34CTpaxoBaHC Ca NPCMUUTC TII0 JOTOBOPHUTC 3a IMPAKO
3aCTpaxoBaHE, CBh3aCTpaxOBaHEC, KOWTO Ca CKIOYCHHU IIPE3 roauHara, HE3aBHCHUMO Odalink
MNPEMHUHNTEC CC OTHACAT U3LAIO0 UIIU YaCTUYHO KbM IMO-KbCCH (pI/IHaHCOB nepuo. HpCMI/II/ITC Cce
OIIOBECTABAT 6p}ITO OT INIATUMHUTE KOMHUCHUOHHHU Ha ITOCPCAHHIIN. CredeneHara 9acT OT
MOJIYUCHUTC ITPEMHU, BKIITFOYUTCIIHO 3a HCUZTCKIIUTC 3aCTPAXOBATCIIHU JOTOBOPH CC ITPU3HABA
KaTo IPUXOMId. CT)HH/ITe nNpeMHuHn CE 3alucBaT B 3aBUCHUMOCT OT Ha4YMHa Ha 3allMCBAHC Ha
IIOAHOBCHUTC U HOBH JIMHUU Ou3Hec. HpeMI/II/I CC 3aIIucCBaT OT Jarara, Ha KOsATO I[py)KGCTBOTO
3aro4Ba Ja HOCH PUCK, MPE3 NCpPUOJa Ha 3aCTpaxOoBaTCIHOTO INOKPUTHEC, B 3aBUCUMOCT OT
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Ha4MHa Ha 0Tpa3sABaHC HA pUCKaA. OTCcTBIIEHUTE pe3acTpaxoBaTCIIHU IPEMUU CC ITPU3HABAT 34
pas3xoa B CbOTBETCTBUC C MOJYUCHUTC MPC3aCTPaxoBaTCIHN YCIIYT'U.

3acmpaxoeameHu u Opy2u 63emManHus

B3emanusita ce mpu3HaBaT 1O IICHA HA MPUA0OMBAHE KATO C€ MPHUCIAIHAT 3aryOuTe OT
obe3ieHka. 3aryoute oT oOe3lleHKa Ha HeChOMpaeMu B3eMaHHs Ce MPU3HABAT B OTYETA 3a
nevandara uiM 3aryoara u Apyrus BCeoOXBaTEHIOXO.

Omnuceane Ha npemuu

CropHupaHu npeMud 1O OOIIO 3acTpaxoBaHE ca MPEMHUTE IO JOTOBOPHUTE 3a MPAKO
3aCTpaxoBaHe, Ch3acTpaxoBaHe, 32 KOUTO MMa HapylIeHUEe Ha OOIIUTE YCJIOBUS Hepas3/eiaHa
4yacT OT 3acTpaxoBaTEJIHUs JIOTOBOP WM MpPOMsHA B yCIOBHUSATa Ha JoroBopa. CTOpHHpaHU
IIPEMMH TIPEe3 TEKyIaTa roA1Ha, OTHACSIIM CE 3a MOJIMLHU CKIIIOUEHH IIPE3 TEKyIllaTa roJuHa,
HamaisiBaT OpyTHuUS IpeMueH npuxon Ha [pyxectBoro. Ilpemuute, cTopHUpaHu Ipe3
TeKyllaTa roJuHa, OTpa3sBallld KOPEKLHUS Ha IPEMHUEH IPHUXOJ, HAYUCICH B IPEAXOIHU
TOAMHHU, C€ OTpa3siBaT KaTo pa3xoJ Ha JpyXecTBOTO M HE HaMajsABaT TEKyIIUs OpyTeH
IIPEMUEH NTPUXOJ.

Ilpenoc npemuen pesepe

HpeHOC—HpeMHﬁHHHT pPE3CPB C€ CbLCTOU OT 4YaCTTa OT 3allMCAHUTC 6PYTHPI IpEMHH, KOATO €
npecMeTHara, 4€ IIe 6T)IIG CIICUYCJICHa IIpe3 cClcaBaliaTra q)HHaHCOBa roauHa MWK II0-
HaTaTbIIHU Q)HHaHCOBI/I nepuoau.

Ot 6a3ara 3a U34HCICHUE HA TPEHOC-TIPEeMHUIHUS pe3epB (OT 3aMcaHUTe OPYTHU IPEMHH) CE
W3KJIIOUBAT Pa3XOJUTe 3a peKjama, areHTCKUTE KOMUCHOHU, KOMHUCHOHUTE Ha OpoKepH U
JIPYTd TIOCPEIHMUIIM ¥ aKBU3UIIMOHHHUTE PAa3XOJd, CBBbpP3aHHM CbhC CKIIOYBAHETO Ha
3aCTPaxOBKHUTE.

[IpeHoc-npeMuiiHUAT pe3epB ce MU3YMCIABA 110 BUIOBE 3aCTPAXOBKHU IO METO/la Ha TOYHATa
JlaTa, KaTo ce OTYUTA CPOKBT Ha 3aCTPAXOBATEIHUTE JOTOBOPU U BUA HA 3aCTPAXOBATEIIHUTE
peMHuH (€AHOKPATHHU MU Pa3CPOUECHHU).

Pezepeu 3a Heu3mekKJjiu puckoee

Pe3epB 3a HEM3TEKIM PUCKOBE CE M3YKCIABA B CIy4auTe, [P KOUTO OYaKBaHATa CTOMHOCT Ha
LIETUTE U Pa3XOQUTE, KOUTO CE€ OTHACAT IO HEU3TEKJIUS CPOK Ha IOJIMIM B CHJIA KbM JlaTaTa Ha
Otuera 3a (GMHAHCOBOTO CHCTOSIHUE € TO-TOJIsIMa OT MPEHOC-IPEMHUIHMSI pe3epB Ha MOJIULIUTE
cliesl MPUCIIAAaHeTO Ha OTCPOUYSHH aKBU3MLIMOHHU Pa3Xxo/H (IIpeCTaBeHa HETHO).

Obe3wemenusn

OO6e3mieTenus, Bb3HUKHAIN 110 OTHOILIIEHHE Ha OOII0 3aCTpaxoBaHe, BKIIOYBAT 00€3IETEHHS
M pazxoau 3a o0paboTkara WM, KOUTO ca BB3HHKHAIU Tpe3 (UHAHCOBATA TOJIMHA 3aETHO C
W3MEHEHHETO B pe3epBa 3a BUCSIIM PETCHIINU.

Pe3epBbT 3a BUCALIM NpPETEHIMH BKJIIOYBA pe3epBU, KOUTO ca (OpMUpaHH B pe3yiTaT Ha
olleHKaTa Ha JIpy>KeCTBOTO 3a KpailHMsI pa3XoJl 3a ypeXJaHe Ha Bb3HUKHAJINUTE MPETECHLNH,
KOUTO HE ca IUIaTeH! KbM JjaTaTa Ha (UHAHCOBU OTYET, HE3aBUCHMO JJAJIH ca OOSIBEHU UJIU HE,
U CBBbpP3aHUTE BBTPEUIHM W BBHIIHU Pa3Xoqu Mo oO0paboTka Ha NpeTeHUuu. Bucsmute
MIPETEHILIUN C€ OLEHSIBAT KAaTO C€ MpEerjiexaaT Ha WHAMBHUAYaIHO HUBO OU JIOIBIHUTEHO Ce
HAUYMCIIABA PE3epB 3a Bb3HUKHAIIM, HO HEOOSBEHU Npe/isBaHea B IMOJMTHKATA 32 00padoTKa Ha
eTH, nHoIanus, NpaBHU MPOMEHH, MUHAJI OTUT U TEH/ICHIIUH.
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PBKOBOACTBOTO cumTa, Ye OPYTHHUSAT pe3epB 3a BHUCSIIU MPETEHIIMA M ChOTBETHUST JST OT
pe3epBa Ha MpPe3acTpaxoBaTeNUTE ca MPEICTABEHU CIPaBEAJIMBO Ha 0a3a Ha HAJMYHATA UM
uHpopManus KbM MOMeHTa. OKOHYATEITHOTO 3aJbJDKEHHE e Ce MPOMEHs B pe3yJsiTaT Ha
nocyuenBama HHGOpMaIUs U CHOUTHUS M MOXE Ja Ce HAJIOKM ChIIECTBEHA KOPEKIHS Ha
IbPBOHAYAITHO HAYKCIICHaTa cyMa. KopekiuuTe B pe3epBa 3a BUCSIIH IPETCHIINHU, YCTAHOBEHH
B TPEAXOJHH TOJHMHHU, CE€ OTpa3siBaT BbB (DMHAHCOBUTE OTYETH 3a MEPHOAA, B KOHTO ca
HaIpaBEHH KOPEKIMUTE M C€ OIOBECTSIBAT OTJAEITHO, aKO Ca ChIIECTBEHH. MeToauTe U
OLIEHKHUTE, KOUTO CE U3IOJ3BAT 32 M3UMCIIIBAHE HA Pe3epBa Ce MPETJIeKIAT PEIOBHO.

HpyxectBoTO TpenctaBd B OTyeTa 3a GUHAHCOBOTO CHCTOSHHME TEXHUYECKUTE CH PE3EpBH,
HETHO OT JIeJIa Ha MPe3acTpaxoBaTeINTe B TAX, KaTO T€ ca ONOBECTeHU MoApoOHO B [loscHenne
15 ,,Texundecku pe3epBu‘’.

Hpe3acmpaxoeane

B o6uuaiinara aeiiHoct, {py»kecTBOTO ie1upa pUCK Ha IIpe3acTpaxoBaTeInuTe ¢ el Ja HaMallu
HETHHUTE 3aryOu, yupe3 auBepcudukanus Ha pucka cu. lIpezacTpaxoBaTenHara AEWHOCT HE
OTMEHsI TUPEKTHOTO 3a/lbJKeHNE Ha JIpy’KeCTBOTO KbM 3aCTPaxOBaHOTO JIMLE.

]_IGI[I/IpaHI/ITe NpeMH W BB3CTAHOBSABAHUATA 110 HMPCTCHHOUM CE€ MPCACTABAT B OTYHCTA 34
nevyanbara uiau 3arybata W 3a Apyrus BCEOOXBAaTHUSA JOXOA U OT4eTa 3a (PUHAHCOBOTO
CBhCTOSIHME KaTO OpyTHA CTOHHOCT.

HOFOBOpI/I, IIpHu KOUTO CC MPCXBHPJIA CBIICCTBCH 3aCTPAXOBATCIICH PHUCK CC OCUCTOBOJAABAT
KaTo 3aCTpaxoBaTC/IHU JOrOBOPHU. Bn3cranoBumure CyMH IIO TAX CC IPU3HABAT B ChIIaTa
IoJuHa, B KOATO € Bb3HHUKHAJIO CbOTBCTHOTO O6€3H.I€T€HI/IC.

AKTUBUTE 10 I[pEe3acTpaxOBaHE BKIIOYBAT  Cajlja, KOMUTO Ca  JBJIDKUMH  OT
Mpe3acTpaxOBaTEIHUTE KOMIIAHMM 32 [LEAMPAHUTE 3aCTPAXOBATEIHU  3aIbIDKEHUS.
Bb3craHoBUMUTE CyMH OT Mpe3acTpaxoBaTelIUTE CE€ OLEHABAT 0 HA4YMH, KOWTO cie/aBa
METOJIUTE 3a OICHKAa Ha pe3epBa 3a BHCSIIIM WIM YPEACHHM WIETH, CBBP3aHU C
npe3acTpaxoBaHuTe Moauiy. JpyxkecTBoro npencraps B OTuera 3a PUHAHCOBOTO CHCTOSTHUE
TexHu4yeckuTe CH pe3epBH, HETHO OT Jieja Ha IPEe3acTpaxoBaTelIMTE B TAX, KaTo Te ca
onoBecTeHH noApooHo B [loscuenue 15 ,,Texuuuecku pezepBu‘

Pazxogure 3a Mpe3acTPaxoOBaHCTO, CBBP3aHO C ABJITOCPOYHUTE OOTrOBOPU, CC OCUCTOBOASABA
nmpe3 Oeiud IMEpuoJ Ha 3acTpaxoBaTCiHaTa IIOJUIA, KaTO CC HU3MOJ3BAT MPCAIIOJIOXKCHUA,
KOUTO CbOTBETCTBAT HA NPCAIIOJIOKCHUATA 3a 3alIMCBAHC HA IPECMHUHTC.

B3emanusTa mo mpe3acTpaxoBaTEIHUTE JOIOBOPU CE€ OLEHSABAT MOJOOHO Ha pe3epBa 3a
BUCSIIIM IIETH U OLIEHKaTa Ha OCTAaThYHUTE U CyOpOTHMpaHU B3E€MaHHUs CE€ OMOBECTSBAT IO
OTAENHO KaTo aKTHBM, KaTo 3a menure Ha OTuera cu 3a (PMHAHCOBOTO CBCTOSIHHE,
JIpyexXCTBOTO THM IMpeJCTaBs HETHO, KAaKTO € omoBecTeHo mnoapoOHo B [loscuenue 15
»eXHu4ecku pesepBu®. lIpeszacTpaxoBarenHuTe W APYrM BB3CTAHOBHMM B3E€MAHMS Ce
OLIEHSBAT 110 HAYMH NOJ00CH Ha OLEHKATa Ha BUCALIUTE MPETEHIIHH.

Br3cTraHoBHMMaTa CTOMHOCT HA B3eMaHUSTA I10 Mpe3acTPaxoBaATCIIHUTE JOIOBOPU CC OLICHABA
3a O6CSI_ICHK3 KbM BCiJdKa JaTa Ha Otuer 3a (I)I/IHaHCOBOTO CbCTOsSHUE. Te€3u aKTHUBU Ce
O6€3H€H$IBaT, aKO CbBHIICCTBYBAT O0OEKTUBHH J0Kas3aTejICTBa, B pPE3yJTaT Ha C’B6I/ITI/IG,
HAaCTBIIMJIO CJICA IIbPBOHAYAJIHOTO MY IIPU3HABAHEC, 4YC I[IZ)Y)KCCTBOTO HsAMa aa MOXKE a
BB3CTAaHOBU BCHYKHUTE OBJDKUMU CYMH, U Y€ e(i)eKTT)T OT CHLOUTHETO BBpXY CymaTta, KOATO
I[IZ)Y)KCCTBOTO CJICABA J1a MMOJIY4YH OT INpC3acCTpaxoBaTCiisd, MOKE a 6’5,[16 HaACKIHO U3MCPCH.

IIpuxoam oT JUXBU U JMBUIACHTH
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HpI/IXOI[I/ITe OT JIMXBH C€ OTYMUTAT TCKYyIIO IIO METOAAa Ha Cq)eKTI/IBHI/If[ JIMXBCH IIPOLICHT.
HpI/IXOI[I/ITe OT AMBUACHTHU CC IIPU3HABAT B MOMCHTA HAa Bb3HUKBAHC HA ITPABOTO 34 I[1O0JTy4aBaHC
Ha 1J1almaHeTo.

OneparuBHu pa3xoau

OHepaTI/IBHI/ITe pasxoau C€ IIpU3HABAT B rnevajgdaTa HIH 3ary6aTa IIpy IIOJI3BAHCTO Ha
YCIIYIruTC WM Ha AaTaTa Ha Bb3HUKBAHCTO HM.

AKBHM3UIIMOHHU Pa3Xoau

AXBH3UILIMOHHUTE pasxoar BKIIFOYBAT PA3XOAUTC 3a KOMHCHOHHHW BKIIIOYBAT HAYMUCICHU
KOMHCHOHHH Ha arcHTu, IoCpCaAHuIN U 6p0KCpI/I " pa3xoguTe 3a Y4aCcTUC B pE3yJiTaTa, KOUTO
CC HAYMUCJIIBAT B I10JI3a HA 3aCTPAXOBAHUTC JIMIIA IPU HUCKA KBOTAa HAa HICTUMOCT, pa3XoJu 3a
peKiIaMa U Jpyru.

A}IMI/IHI/ICTpaTI/IBHI/I pa3xoan

AJMUHUCTPATUBHUTE DPa3XOAM BKIIOYBAT Pa3XxoOld 3a Bb3HATPaKJIECHUWE Ha IEepCoHaIa U
pa3xo/u 3a aMOPTH3AIMH Ha crpaau, opruc 00opyaBaHe, CTOMIAHCKH HHBEHTAP, KAKTO U IPYTH
aJIMMHHUCTPATUBHH Pa3XO/IH.

Pa3xoau 3a TUXBH U pa3xoan 110 3acMu
Pa3xogute 3a NTUXBU c€ OTYUTAT TEKYIIO 10 MCTOAa Ha e(beKTHBHHH JIMXBCH IIPOLICHT.

Pa3xomuTe 1Mo 3aeMu OCHOBHO TMPEICTABISBAT JIMXBU IO 3aeMuTe Ha J[pyXecTBOTO.
OcrananuTe pa3xo/Iy IO 3aeMH CJIEJIBA J1a CE€ MPU3HABAT KaTo pa3XoJl 3a IMepruojaa, B KOWTO ca
BB3HUKHAIIM, B OTYETa 3a revyanbara wid 3arybata W APyrusi BCEOOXBATEH IOXOJ Ha pen
,»®PUHAHCOBHU pa3xoan’.

HeMaTepnaan AKTUBH

HeMaTCpI/IaHHI/ITC dKTHBH CC OTUHUTAT IIO IICHA Ha HpI/II[O6I/IBaHC, BKJIIFOYBAIlla BCUYKH ITJIaTCHU
MHUTA, HCBB3CTAHOBHUMHU JJAHBIU W HAIIPABCHUTEC IMMPEKH pa3sXoaud BbB BPb3Ka C IIOATOTOBKA HA
AKTHUBA 3a CKCIUI0aTalus, IMIpru KOCTO KATUTAIIU3UPAHUTC Pa3XoJu C€ aMOPTU3UPAT Bb3 OCHOBA
Ha JTUHCHHUS METOA MPE3 OLCHCHUA CPOK HaA ITOJIC3CH )KUBOT HA aKTHUBUTC, TBI KaTo Cce cyuTa,
4e Tol € OIr'paHHYCH.

[TocnenBamoTo oleHsIBaHE ce M3BBPIIIBA IO [IeHa Ha MPUI00MBaHe, HAaMaJlleHa ¢ HATPYTaHUTE
aMopTH3alluu U 3aryOu oT oOe3lieHka. HampaBeHUTe 0OE3IEHKH Ce OTYMTAT KaTo pa3xoj B
oTueTa 3a rneyanbara uim 3aryoara u Ipyrus BCeoOXBaTEH JOXO0/ 3a CbOTBETHHS TIEPUOI.

[locnenBamure pa3xoaw, KOUTO BB3HUKBAT BbB BPH3KA C HEMATEPUAIHUTE AKTUBU CJE]
IFPBOHAYATHOTO UM MTPU3HABAHE, CE TPU3HABAT B OTUETA 3a TIeHai0aTa Uiy 3aryoara u Jpyrus
BCce0oOXBaTEH JOXO]I 32 MEpUO/a Ha TSIXHOTO BB3HMKBAaHE, OCBEH aKO OJlarojjapeHue Ha TAX
aKTUBBT MOXKE J1a TeHEpUpa MOBEYE OT MbPBOHAYAITHO TIPEIBUICHUTE OBACIIIM HKOHOMUYECKH
MOJI3M U KOTaTO TE€3W Pa3xoJy MOTAT HAJIEKIHO Ja OBJaT OLIEHEHU U OTHECEHU KbM aKTHBA.
AKO T€3H YCIIOBHS Ca U3ITBIIHEHHU, Pa3X0IUTe e J00aBIAT KbM CEOECTOMHOCTTA HA aKTHBA.

OcTaTpbyHaTa CTOMHOCT M IOJC3HUAT KUBOT Ha HEMATCPpHUAITHHUTC aKTUBU CC NPCUCHABAT OT
PBKOBOACTBOTO KbM BCAKa OTUETHA AaTa.

AMOpTI/ISaI_II/ISITa CC U3YHNCIIsIBA, KaTO CC U3II0JI3Ba JIMHEHHMAT METO BBPXY OLCHCHUA ITOJIC3CH
CPOK Ha T'OJHOCT Ha OTACITHHUTC aKTHBU, KaKTO CJIC/Ba:

e [IpaBa BbpXy MHTENEKTyaJaHa COOCTBEHOCT 15%
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e [IporpamHu NIpOayKTH 50%
e Jlpyru HemarepualHu aKTUBU 15%
e Crpagu 4%

Pa3zxogure 3a amopTu3alys ca BKJIIOYEHHM B OTYeTa 3a NedanlaTa WM 3arybata U Apyrus
BCEOOXBAaTE€H [JOXOJ KaTo YacT OT MO3ULUUTE ,, AJTMUHUCTPATUBHU pa3xoau~ U
»AKBU3UIIMHOHU Pa3xoau‘

N30panusT mpar Ha CHIIECTBEHOCT 32 HEMATEPUAHUTE aKTHBH Ha JIpyKecTBOTO € B pazMep
Ha 700 nB.

I/IMOTI/I, MAallUHU U CbOPBKCHUSA

NMoTuTe, MallMHUTE U CHOPBKEHUSITA CE€ OLEHSIBAT IIbPBOHAYAIHO IO CEOECTOMHOCT,
BKJIFOYBAIlA LI€HATa Ha MPUJOOMBaHE, KAKTO M BCUUKH IPEKU Pa3XOJH 3a MPUBEXKJIAHETO Ha
aKTUBa B pa0OTHO CHCTOSHUE.

ITocnenBamoTo oueHsiBaHe Ha MMOTH, MallMHU M ChOPBKEHHs CE€ U3BBPIIBA 10 LI€HA Ha
npuaoOuBaHe, HaMaJIeHa C HaTPYHaHUTE aMOPTU3AIMU U 3aryou oT obe3neHka. HampaBenure
00E3IEHKH Ce OTYUTAT KaTo pa3xoj U ce npusHaBaT B OTuera 3a nevanbara uiaM 3arydara u
JpyTHUsi BCEOOXBATECH AOXO/ 32 CHOTBETHHS IEPHO/.

[locnenBamure pa3xoau, CBbP3aHU C ONPEIETIEH aKTUB OT UMOTH, MAaIlIMHU U ChOPBIKEHUS, Ce
npubaBsAT KbM OanaHcoBaTa CymMa Ha aKTHBAa, KOraro € BepoATHO JlpyKecTBOTO jaa Mma
WKOHOMHMYECKHM TIOJI3M, HAJBUIIABAIlM I[bPBOHAYAIHO OIlcHEeHaTa eQEeKTUBHOCT Ha
ChILECTBYBAIllMs aKTUB. BCUUKM Ipyru mocrienBaliy pa3sxoAu ce IMpHU3HaBaT 3a pa3Xxoj 3a
Mepuo/ia, B KOMTO ca HAaIlPaBEHHU.

OcTaThyHaTa CTOMHOCT U IOJIC3HUAT KUBOT Ha HMOTH, MALIMHHU U CHOPBIKCHUA CC IIPCLICHABAT
OT PBKOBOJACTBOTO KbM BCAKa OTYCTHA A4aTa.

NMoTH, MallMHU W CHOPBKEHHUSA, MPUAOOUTH MPHU YCIOBUATA HA (UHAHCOB JIM3UHI, CE
amMopTu3MpaT Ha 0a3a Ha OYaKBaHMA IOJIE3€H CPOK Ha TOAHOCT, OIpEeJeNIeH MOCPEICTBOM
CpaBHEHHE C MOJOOHM COOCTBEHM aKTHBHM Ha JIpyX ecTBOTO, WM Ha 0a3a Ha JIM3MHTOBHS
JIOTOBOP, aKO HETOBUAT CPOK € I0-KPaThK.

AMOpTI/ISaHI/ISITa Ha HMMOTH, MAlIMHU W CBOPBXKCHUA CC€ H3UUCIIABA, KAaTO CC€ H3II0JI3Ba
JIMHEHHUAT METOH BBpXY OLCHCHHA IIOJIC3CH KUBOT HAa OTACIHUTE T'PYIIM AKTUBU, KAKTO
ciaeaBa:

e Crpamu 4%

e  MamuHu 30%
e  TpaHCHOPTHU CpPEACTBA 10%
e  (CTONMaHCKHU MHBEHTAp 15%
e  KoMmmroTbpHa TEXHUKA 50%
o Jlpyru 15%

Pa3xonute 3a amopTH3alus ca BKJIIOUYEHU B OTYeTa 3a redanbara Wiu 3arydara u JIpyrus
BCeOOXBaTe€H JOXOJA KaTo dYacT OT MO3ULUUTE ,,AIMHUHHUCTPATUBHH pazxoau” H
»AKBHU3UIIMOHHU Pa3Xoau‘

N30panusT mpar Ha ChIIECTBEHOCT 32 UMOTHUTE, MAIIMHUTE B ChOPBKEHUsATA Ha J[py’KkecTBOTO
e B pa3mep Ha 700 iB.
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JInm3uur
Jlpyscecmeomo Kamo nu3unzonoayuame

3a HOBUTE JOTOBOPH, CKIIFOUeHH Ha Uiy cief 1 sayapu 2019 r. [IpykecTBOTO MpeleHsiBa 1aiu
JaJIeH JI0rOBOP € WJIM ChAbpiKa JU3UHT. JIM3UHIBT ce onmpenens Karo ,,JOrOBOpP MM YacT OT
JIOTOBOP, KONTO MPeZoCTaBs MPaBOTO Jia Ce€ M3I0JI3Ba aKTUB (0a30BUST aKTUB) 3a ONpeaeieH
IIepuoj; OT BpeME€ B 3aMsiHa Ha Bb3HarpaxjaeHue.“ 3a Ja IMPWIOKHU TOBA OINPEIEIICHUE,
JIpy>XecTBOTO U3BBPIIBA TPU OCHOBHU MPELIEHKU:

. JaJId IOTOBOPBT ChABPKA HICHTU(DUIIUPAH aKTUB, KOWTO WU € H3PUYHO IMOCOUYEH
B JIOTOBOpPA, WM € MOCOYEH IO MoJpa3dupaHe B MOMEHTA, KOraTo aKTUBBT ObJe
IIPEAOCTABEH 3a II0JI3BAHE

. Jpy»ecTBOTO MMa NIPaBOTO Ja MOJy4YaBa IO ChLUIECTBO BCUYKH MKOHOMHMYECKH
IIOJI3U OT M3IOJI3BAaHETO HA aKTHUBA MPE3 LN IEPUOJL HA NI0JI3BAHE, B PAMKHUTE Ha
orpezeneHus: 00XBaT Ha MPABOTO MY J1a U3IOJI3Ba aKTUBA CHIIIACHO JOTOBOPA

. Jpy»ecTBOTO MMa MpaBo JAa PHKOBOIM U3MOI3BAHETO HA UJICHTU(DUITMPAHUS AKTHB
Ipe3 LEenus epruo Ha ITOoJI3BaHe.

Jpy>KeCTBOTO OLIEHsBA Al UMa IPaBOTO J1a PbKOBOJM ,,KaK M € KaKBa LeJ" 1€ e U3I0I3Ba
aKTUBBT IPE3 LeJINs IEpUO]] Ha IIOJI3BAHE.

OI/;QH}ZGCZHQ U NPpU3HAaABAre Ha JTU3uHe om dpyofcecmeomo Kamo Jqusurzconojydameil

Ha navannarta gara Ha JM3UHIOBUA JOroBOp Jpy:KECTBOTO IpU3HABA aKTHBA C IIPaBO Ha
[I0JI3BAaHE U IacCHBa I10 JIM3UHIa B OTYETa 32 (PMHAHCOBOTO ChCTOSIHHUE. AKTUBBT C IIPABO Ha
[I0JI3BaHE C€ OLEeHsBa [0 lleHa Ha MpHa0OMBaHE, KOSITO CE€ ChCTOM OT pa3Mepa Ha
I'bPBOHAYAJIHATA OLEHKA HA IIacHBa 110 JIM3UHIA, ITbPBOHAYAJHWUTE IIPEKU Pa3XOIH,
U3BBPIIECHHU OT J{pyKECTBOTO, OLIEHKA HA Pa3XOAUTE, KOUTO JTU3UHIOIIOIYyYaTEIIAT LIe HAIIPABU
3a IEMOHTaX Y IIPEMECTBAHE HA OCHOBHHUS AKTUB B Kpasi HA JIM3UHTOBHSI IOTOBOP U BCAKAKBU
JIM3VHIOBU IIJIAIIAHKS, HAIPAaBEHW IIpEAU JaraTa Ha 3alo4yBaHE Ha JIM3UHIOBHS JIOIOBOP
(MMHYC TIOJTy4YE€HUTE CTUMYJIU IO JIU3UHTA).

HPY)I(CCTBOTO aMOpTU3HpPa aKTUBA C IMPAaBO HA ITOJI3BAHE I10 JIMHEHHUS METOJ OT JaraTa Ha
3aIlI04YBaHC HA JIM3WHI'a OO0 ITO-paHHaTa OT ABCTC AAaTU: Kpasd Ha IOJIC3HHA )KMBOT HA aKTHBaA C
IIpaBO Ha MOJI3BAHC WJIN U3TUYAHC Ha CPOKaA Ha JIN3UHI'OBUS JOTOBOP. J_IPY)KCCTBOTO CbIIO TaKa
OpeTyICKJaa aKTUBHUTC C IIPaBO Ha IIOJI3BAHC 3a O6€3HCHKa, KOrato0 TaKWBa HWHIUKATOPU
ChbIICCTBYBAT.

Ha navannaTta gata Ha JTU3MHTOBUS JOTOBOP Jpy»eCTBOTO OLIEHSIBA MMACUBA IO JIM3UHTA IO
HACTOsIIaTa CTOMHOCT HA JIM3WHIOBUTE IUIAIaHUs, KOUTO HE Cca M3ILUIATEHU KbM Ta3W JaTa,
JMCKOHTUPAHU C JIMXBEHUS MPOLEHT, 3AJIOKEH B JIM3UHTOBHUS JIOTOBOP, aKO TO3W IMPOIEHT
MOXKe Jla OBbJIe HEMOCPEICTBEHO OIpeaeNeH WM AU(PEpeHIIUANHUS JIMXBEH MPOILEHT Ha
HpyxecTBOTO.

3a 1a onpenenu qudepeHIMaTIHus JUXBEH MPOLEHT, JpykecTBOTo:

. U3I0I3Ba, KOTaTo € Bb3MOXKHO, MPWIOKHUMHUST JTUXBEH MPOLEHT OT MOCIETHOTO
¢uHaHCHpaHE OT TPETH CTPaHH, KOPUTHpAH C IEJ Ja OTpa3u NPOMEHHUTE B
yciloBHsATa 3a (PUHAHCHpaHe, KOMTO Ca HACTBIWIM CleJ TOBa IIOCIEIHO
¢buHaHCUpaHe; WU

. U3IMO0JI3Ba JIMXBEH MPOLEHT CBCTOSAL] C€ OT OE3pUCKOBHUS JHMXBEH MPOIEHT M
Haj0aBKa OTpa3siBallla KPeIUTHHsI PUCK CBBbp3aH C J[pyKeCTBOTO M KOPHUTHpPaH
JOMBIHUTETHO MOpay crenu(UYHUTE YCIOBUS Ha JIM3UHTOBUS J0rOBOD, B T.U.
CpPOK, IbpaBa, BAIyTa U 00e3MeUeHHs.
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JIM3uHrOBHTE TUIALIAHMS, BKIIFOUEHHU B OLICHKATa Ha JIN3UHIOBOTO 3abJDKCHUE, CE ChCTOAT OT
¢buKcupany ranmanus (BKIYUTEIHO MO0 ChIIECTBO (PUKCUPaHM), IPOMEHJIMBH IUIAIAHUS Bb3
OCHOBa Ha MHJEKC WIM IpPOLEHT, CyMH, KOUTO C€ OdYakBa Ja ObJAaT IbDKMUMHU OT
JIM3UHTOIIONIyYaTelIsd 110 TapaHLUNATE 32 OCTaThb4YHA CTOMHOCT U IUIAILAHMS, IPOU3TUYAIIM OT
OIILIMH, aKO € JOCTaTBbYHO CUT'YpHO, Y€ [IpyKEeCTBOTO 1€ YIIPaKHU TE3U OILIHU.

CJIGI[ HaydajiHaTa JaTa MMAaCUBBT II0 JIM3MHIAa CC HaMallsiIBa C pa3MCpa Ha H3BBPHICHUTC
IJIamaHysa U C€ YBEIM4YaBa € pasMEpa Ha JinxXBara. ITacuBBT 110 TM3UHTA CE IIpConcHsABA, 3a 1a
OTpa3u MPCOUCHKUTE UJIU UBMCHCHUATA HA JIM3BUHI'OBUA JOTOBOP UJIK Aa OTPa3u KOPUTHUPAHUTEC
(bl/IKCI/IpaHI/I 10 ChIICCTBO JIM3MHI'OBHU IJIAIIIaAHUW .

Koraro 3aap/KeHHEeTO 3a JIU3UHT Ce IMMpCONCHABA, CLOTBETHATA KOPCKIUA CC OTpa3saBa B aKTUBA
C IIpaBO Ha I10JI3BaHC UJIK CC IIpH3HaBa B neyanodara uin 3ary6aTa, ako OajlaHcoBaTa CTOMHOCT
Ha aKTHBa C IPpaBO HaA IMOJI3BAHC BCYC € HAMAJICHA 10 HYyJIA.

HPY)KCCTBOTO € H36pano Ja OT4YUTa KpPATKOCPOYHHUTC JIUM3WHIOBHU JOI'OBOPH M JIM3WMHI'A HaA
AdKTUBH C HHCKaA CTOfIHOCT, KaToO H3I0JI3Ba IMPAKTUYCCKUTEC O6JI€K‘IGHI/I$I, npeaABUACHU B
crTa”HzaapTa. Bwmecto IIPpU3HABAHC HAa aKTUBHU C IIPAaBO HaA II0JI3BAHC U 3aABJIDKCHUA 110 JIN3UHI'OBU
AOTOBOpH, IIalaHWATa BBB BPBb3Ka C TAX CC IMPU3HABAT KAaTO pa3xod B reyajgbara win
3ary6aTa M0 JTUHEHUHUS MCTO/I 3a CPOKa Ha JIMSUHTOBUS JOI'OBOP.

B otuera 3a puHAHCOBOTO CHCTOSTHUE, aKTUBUTE C TIPABO HA ITOJI3BaHE Ca BKIIOYCHH B OT/ICITHA
[To3umus u ca oroBecTeH! MOAPOOHO (BKIOYUTEITHO IbPBOHAYATAHUA €PEKT OT MIPUIIAraHeTo
Ha craHgapra) B lloscHenune 6 ,,Mamunu u cpbopbxenus u Iloscuenue 7 ,JIusunr®, a
3abJDKEHUATa 10 JIM3UHrOBU jaoroBopu Ha JlpyxectBoto kbM 31 nexemBpu 2022 r. ca
MpEeACTaBEHU JACTAMIHO, KaKTO CIe/Ba:

» [lo oTHOWIEHNE HA JIN3UHTIOBUTE 3aABJDKCHHS KbM CBBP3aHU JIMIIA, KOUTO €A B pa3Mep
Ha 42 xwi. nB. (kbM 31 nekemBpu 2021 r. 14 xwn.nB.) — B [losicnenue 26 ,,Pazuern cbe
CBBbp3aHM JUlia B Kpas Ha roguHara‘

* [Ilo oTHOLIEHNE HA TU3UHTOBUTE 3a1bKEHUS, KOUTO HE Ca KbM CBBbP3aHHU JIUIIA, KOUTO
ca B pa3mep Ha 747 xui. nB. (kpM 31 nexemBpu 2021 r. 81 xun.niB.) — B [losicHeHue
17 ,,TbproBcku u IpyTH 3aAbIKEHUS

Jpyscecmeomo kamo nuszunzooamen

Karo nusunronmaren, [pykecTBOTO KiIacupuimpa CBOUTE JHU3WHTOBU JIOTOBOPH KaToO
orepaTHBEH WU (UHAHCOB JIM3UHT.

JIM3MHTOBHAT AOTOBOP Cce KiIacu(UIUpa KaTo JOroBOp 3a ()MHAHCOB JIM3MHT, aKO C HEro ce
MPEXBBPJIAT MO CHIIECTBO BCUUKM PHCKOBE M M3rOJU OT COOCTBEHOCTTa BBbPXY OCHOBHUS
aKTUB, U KaTO JIOTOBOP 3a OINEPATUBEH JIM3UHT, aKO C HETO HE CE€ MPEXBBHPIIAT MO ChIIECTBO
BCHYKH PHCKOBE M M3TOJIU OT COOCTBEHOCTTAa BbPXY OCHOBHHSI aKTHUB.

TecToBe 32 00e31eHKA HA HEMATEPUAIHA AKTUBU MAIIMHU M ChbOPbKEHUS

IIpn wu3uucnsBaHe pasmepa Ha oOesneHkara JlpyxecTBoTo neduHUpa Hal-mankara
pa3rpaHHqHMa rpyna aKTHUBH, 3a KOATO MOTaT aa 6T)JIaT onpeneneHI/I CaMOCTOATCIIHHN l'[apI/I‘—IHI/I
MoTOIM (eIMHUIA, TeHEpUpallla MapuyHu TOTOIH). B pe3ynraT Ha ToBa HIKOM OT aKTUBUTE
MOJJIeKaT Ha TeCT 3a OOE3leHKa Ha WHAMBHUAyaidHa 0a3a, a Ipyrd - Ha 0aza Ha €IUHUIIA,
reHepupalia MapuIHu MOTOLIH.

Bceuuky akTHBHM M €IMHUIM, TEHEpHUpAIIM MapUYHU MOTOLH, C€ TeCTBAaT 3a 00e3leHKa MOoHe
BEIHBX TOAMINHO. BCHUYKM Ipyru OTAENHM aKTHBU WU €IWHULM, TEHEpUpAIl¥ NapU4HU
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moromn, €€ TCCTBAT 3a O6€3HCHKa, KOTraTo CBOMTHSA WU IMpoMsiHa B o0cTosgTenCTBaTa
HWHAUKUPAT, 4€ TAXHATA OaylaHCOBA CTOMHOCT HE MOJKE Ja 6'52[6 BB3CTaHOBCHA.

3a 3aryba oT 00e3IeHKa ce MPU3HAaBa CyMara, C KOATO OaaHcoBaTa CTOMHOCT Ha J1ajIcH aKTUB
WM CIWHHIA, CHCpHpalla IIapyuiHHu NOTOLH, IMPCBHIIABA BH3CTAHOBHMATA UM CTOﬁHOCT,
KOSITO € MM0-BUCOKAaTa OT CIIPaBe/IMBaTa CTOMHOCT, HAMaJIeHa C pa3XoIuTe Mo mpoaaxba Ha
JaJiIcH aKTUB, ¥ HEroBaTa CTOMHOCT B ymorpeba. 3a Jia ompeienn CTOMHOCTTa B yHoTpeoa,
PBKOBOJCTBOTO HA JIPY»KECTBOTO M3YHUCISIBA OYaKBAHUTE OBbCIIM MAPUYHHU MOTOIM 32 BCIKA
€IMHUIIA, TeHepUpaIlla MapHYHU MOTOLH, U OMPEIeIIs MOAXOASIINS TUCKOHTOB (GaKTOp ¢ 1el
KaJIKyJIMpaHe Ha HACTOSIIATa CTOMHOCT Ha Te3HM MapUyYHH MOTOLH. [laHHUTE, U3MOI3BaHH [IPU
TECTBAHETO 3a 00E3IeHKa, ce Oa3upar Ha mocleAHusl oJ00peH Oropker Ha JlpykecTBOTO,
KOPUTHPAaH MPH HEOOXOIUMOCT C IIeJT STMMUHIpaHe Ha edexTa OT ObJICIIN PEOpPraHu3aii U
3HAYMTEITHU TOA00pEHHsI Ha aKTUBHU. JIMCKOHTOBUTE (DAaKTOPH CE ONPEICIIAT 3a BCSAKA OT/ICTHA
eIMHHMIIA, TCHEPUPAIIA TAPUYIHHU TOTOIH, U OTPA3sIBAT ChOTBETHUS UM PUCKOB MTPOQHJI, OIICHEH
OT PBKOBOJICTBOTO Ha J[py>kecTBOTO.

3arybute oT 00e31eHKa Ha €IUHHIIA, FeHepHUpallla IapUYHU ITOTOLH, CE I0COYBAT B HAMAJICHHUE
Ha OanaHcoBaTa CyMa Ha aKTUBMTE OT Ta3W €AMHMIA. 32 BCUUKU aKTUBU Ha Jpy>KecTBOTO
PBKOBOJICTBOTO MpELEHABA OCIEBAIIO 1AM ChILECTBYBAT MHIUKAIIMY 3a TOBA, ye 3arybara
oT oOe3lieHKa, MpU3HATa B MPEIXOIHH TOJUHH, MOKE BEYe Ja HE CHINECTBYBAa WIH Jla €
HamasieHa. O0e31eHKa, IpU3HaTa B IPEeIX0CH [IEPUO/I, C€ Bb3CTAHOBABA, KO Bb3CTAHOBUMATA
CTOMHOCT Ha €JUHMIIaTa, FeHepupalla MapuyHU MOTOLM, HaJBUIIaBa HellHaTa OajaHCOBA
CTOMHOCT.

HNHBeCTHIIMOHHY UMOTH

HPY)I(CCTBOTO OTYUTa KaTO MHBCCTULIMOHHHU MMOTHU 3€MA H/Uan Crpaid, KOUTO CC ObpiKaT 3a
IoJiydaBaHC Ha NPUXOJU OT HACM U /Mo 3a YBCIMUCHUC Ha KallyTalla, Mo MOJCJIa Ha
CIipaBCAJInBaTa CTOMHOCT.

MHBeCTUIIMOHHUTE HMMOTU C€ OIIEHSBAaT IbPBOHAYAIHO MO Ce0ECTOMHOCT, BKJIIOYBAIIA
IIOKYITHATa 1[€HA U BCAKAKBU PAa3XOJH, KOUTO Ca MPSAKO CBBP3aHU C UHBECTULMOHHUSA UMOT,
HaIlpuMep XOHOPAPH 3a NPABHU YCIYTH, JAHBIM 110 IPEXBBPIISHE HA UMOTA U IPYTH Pa3XOIH
10 CHEeJIKaTa.

WNHBECTUITMOHHUTE MMOTU C€ TMPEOIICHSIBAT HA TOJAUIIHA 0a3a M ce BKIIOYBAT B OTYETA 3a
(bMHAHCOBOTO CHCTOSIHME MO Ma3apHUTE UM (CIpaBedNBH) cTOoitHOCTH. Te ce ompenensT oT
HE3aBUCHMHU OILICHUTENN ¢ MpodecuoHamHa KBadu(UKAIUs U 3HAYUTENICH TpodecroHaneH
OMUT B 3aBUCUMOCT OT XapakTepa M MECTOHAXOXJACHUETO HAa MHBECTULIMOHHUTE HMOTH,
0asupaiiki ce Ha JI0Ka3aTesCcTBa 3a Ma3apHUTE YCIOBHSL.

Bcesika mewan6a wnm 3aryba oT mpomsiHa B CIpaBeiMBaTa CTOWHOCT WM OT Mpojax0a Ha
Na7icH MHBECTUIIMOHEH UMOT C€ MpH3HaBa He3a0aBHO B reuandara uiv 3arydara ChbOTBETHO
KaTo yacT oT no3uuus ,,bunancosu npuxoaun‘ u ,,OUHAHCOBU pa3Xoau‘’.

D®UHAHCOBU HHCTPYMEHTH

duHAHCOBUTE aKTUBH W IIACUBH CE IIpu3HaBarT, KOraro I[p}/)KCCTBOTO CTaHC CTpaHa II0
AOTOBOPHU CIIOPA3YMECHUS, BKIIIOYBAIH CbI/IHaHCOBI/I UHCTPYMCHTH.

DUHAHCOB aKTHB CE OTIIMNCBA, KOraTto C< 3ary61/1 KOHTPOJI BbPXY HOTOBOPHHUTC IIpaBa, KOUTO
ChCTaBJIAIBaAT CbI/IHaHCOBI/ISI AKTHB, T.C. KOraTo Ca U3TCKJIM IIpaBaTa 3a MMoJydaBaHC Ha MMapU4YHU
MOTOIH WUJIN € MPCXBBbPJICHA 3HAUUMATA 4aCT OT pUCKOBCTC U U3TOAUTC OT COOCTBEHOCTTA.
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®duHAHCOB MacHB C€ OTIHMCBA IIprU HErOBOTO IIOracsABaHE, M3INIAIAHEC, IIPpW aHYJIHWpaHE Ha
CACJIKaTa WA P U3THYAHC HA JaBHOCTHUA CPOK.

[Ipu mbpBOHAYANHO NpU3HABaHe Ha (UHAHCOB aKTUB U (pUHAHCOB MacuB J[py>KeCTBOTO T'u
OLICHSBA T10 CTIPaBeIMBA CTOWHOCT KaTo 100aBsi pa3XxoIuTe MO TPAH3AKIHMATA C U3KIIIOUCHHE
Ha (DMHAHCOBUTE AKTUBU U MACUBU, OTYUTAHH MO CIIPaBEAIUBA CTOMHOCT B Iedandara Wiu
3ary0ara, KOUTO Ce MPU3HABAT IbPBOHAYAIHO MO CIPABEINBA CTOMHOCT.

DOUHAHCOBUTE aKTHBHU CE IIprU3HaBaT HA JaTaTa Ha CKIIIOYBAHE Ha CACJIKaTa.

DUHAHCOBUTE aKTHBU U (PMHAHCOBHUTE TMACHBH CE€ OIEHSIBAT MOCIEABAIIO, KAKTO € TOCOYCHO
MO-/107Ty.

@®OUHAHCOBM AKTHBH

C Oca mocjacaBaiio OLCHsABAHC Ha (I)I/IHaHCOBI/ITe AKTHBH, C HU3KIIIOYCHUC Ha XCIDKHUPAIIHUTC
HHCTPYMCHTH, TC CC KnacmbuunpaT B CJICAHUTC KaTCropuu:

KpPEIUTH U B3EMaHUS;

(MHAHCOBM aKTHBHU, OTYMTAHM IO CIIPABEJIMBA CTOMHOCT B IeyandaTa win 3aryoara

(MHAHCOBM aKTHMBHU HA PA3MOJI0KEHHUE 32 MPOJaKOa.

(UHAHCOBM aKTUBH, AbpKaHH A0 Manex (kato J[pyKecTBOTO HE MpHUTEkXaBa TaKHBa
AKTHUBH)

DUHAHCOBUTE aKTHBH CE€ PA3NpPENEAT KbM OTIEIHUTE KaTETOPUU B 3aBUCUMOCT OT LIENITA, C
KOsITO ca nmpuaooutu. Kateropusita Ha najeH (HUHAHCOB HHCTPYMEHT OMNPEAEIs METOIa My Ha
OLIEHSIBAaHE U JAJM MPUXOJUTE U PAa3XOJUTE ce OTpa3siBaT B neuyanbara WM 3arybara wid B
Ipyrusi BceoOxBaTeH 10xoa Ha [[pyxecTBoTo. Bcnukn (hMHAHCOBU aKTHBH C H3KIIOUYEHUE HA
TE€3U, OTYUTAHU IO CIIPABEIIMBA CTOMHOCT B Ieyasdara WM 3arybara, MojuIexar Ha TecT 3a
o0e31eHKa KbM JaTata Ha (pruHaHCOBUS oT4yeT. DUHAHCOBUTE aKTUBHU ce 00E3IEHABAT, KOraTo
CBIIECTBYBaT OOCKTHBHM JOKa3aTeJICTBA 3a ToBa. llpmiarar ce pa3au4HU KpUTEPUH 3a
olpeJiesisHE Ha 3arybara OT 00e3lleHKa B 3aBHCHMOCT OT KaTeropusra Ha (UHAHCOBHUTE
aKTUBH, KaKTO € OIIMCAHO I0-J0JIy.

Benuky npuxoan u pasxoju, CBbp3aHM C MPUTEKABAaHETO HAa (PMHAHCOBH MHCTPYMEHTH, CE
OTpa3siBaT B Ievajbara WM 3arydara MpH TOIy4aBaHETO UM, HE3aBUCHMMO OT TOBa Kak ce
olieHsBa OajlaHCOBaTa CTOMHOCT Ha ()MHAHCOBUSA aKTHB, 32 KOWTO CE€ OTHACAT, U CE MPEACTaBAT
B OTUeTa 3a rnevanbara uiM 3arybarta v Ipyrus BceoOXBaTeH M0X0j Ha penose ,,OuHaHcoBU
pasxonu”, u ,,ODMHAHCOBU NPUXOIN~

KPEJIHTH H B3CMaHusA (KaKTO u (l)l/[HaHCOBHTe AKTHBH, IbPKaHU 10 nanem)

Kpeautun m B3eMaHus, BB3HMKH&JIM I'bpBOHAYadHO B Jlpy>KecTBOTO, ca HENEPUBATUBHU
(MHAHCOBH MHCTPYMEHTH C (PMKCUpPAHHU IJIAIIaHUs, KOUTO HE CE ThPIr'yBaT Ha aKTUBEH Ma3ap.
Kpeauture u B3emMaHUATa MOCIEBAIIO CE OLICHSBAT [0 aMOPTU3MpPaHa CTOMHOCT, KaTO Ce
U3MO0JI3Ba METOABT Ha e(eKTUBHATa JIMXBa, HaMajieHa C pa3Mepa Ha obOesleHkara. Beska
poMsiHa B CTOMHOCTTAa UM c€ OTpa3sBa B Iedajbara WM 3arydara 3a TEKYLIUs MEepHOJ.
[Tapute 1 mapuyHUTE EKBUBAJIEHTH, THPrOBCKUTE U MO-TOJIIMATa 4acT OT JIPYTy B3€MaHHUs Ha
JIpy>KecTBOTO cHajaT KbM Ta3u KaTeropusi (MHAHCOBU MHCTPYMEHTH. J[UCKOHTHpaHE HE ce
U3BBPIIBA, KOTAaTO €(EeKTHT OT HETO € HE3HAYUTEIIEH.

3HaUMMHK B3eMaHUs Ce TeCTBAT 3a 0663H6HK3 Mo OTACIIHO, KOraTO €a NPpOCPOUYCHU KBbM JlaTaTa
Ha CbI/IHaHCOBI/ISI OTYCT WJIM KOTaTO ChIICCTBYBAT OOEKTHUBHHU JA0Ka3aTejICTBa, Y€ KOHTPAr¢HTbT
HsMa Ja U3IBJIHH 3abDKCHUATA CH. Bcuuku APpyru B3€MaHHd CC TCCTBAT 3a 0663L[CHK3. o
I'pyIlHn, KOUTO CE€ ONPEACIIAT B 3aBUCHUMOCT OT MHAYCTPHATA U PETHUOHA HA KOHTPArcHTa, KakKTo
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MU OT APYTH KPEAWTHH PUCKOBE, aKO CHIIECTBYBAT TaKWBa. B TO3M Cilydail MpOIEHTHT Ha
oOe3lleHKaTa ce ompeens Ha 0Oa3aTa Ha HMCTOPUYECKH JIaHHU OTHOCHO HENOTaCCHH
3aIbJDKCHUSI Ha KOHTPAreHTH 3a BCAKa WIACHTHU(UIMpaHa rpyma. 3arybaTa oT 0Oe3leHKa Ha
THPrOBCKUTE B3€MaHHS C€ MPEACTaBs B OTUeTa 3a Medanbara wim 3arybata W JApyrus
BCEOOXBaTEH J0X0]1 Ha pen ,,[lpyru pazxoau”.

duHaAHCOBH AKTHBH, OTYUTAHHU IO ClIpaBEAJINBA CTOMHOCT B Ie4yajadara uin 3aryﬁaTa

@duHaHCOBM aKTHBH, OTYUTAHU IO CIIPABEIJIMBA CTOMHOCT B Ieyandara Wi 3arybara, ca
AKTUBH, KOUTO Ca ABbPiKAaHU 3a TbPryBaHC WJIM Ca OIPCACIICHU IIPU IIbPBOHAYAJIHOTO UM
IpU3HaBaHEe KaTo (MHAHCOBHM aKTUBH, OTYMTAHHM IO CIPaBeUIMBA CTOWHOCT B revanlara win
3ary0ara. Bcuuku nepuBaTHBHE (PMHAHCOBHM aKTUBH, OCBEH aKO HE Ca CIELUAIHO ONpeIeICHU
KaTO Xe/DKHpAIl WHCTPYMEHTH, IONajgaT B Ta3W KaTeropus (IPYKECTBOTO HE HPHUTEkKaBa
JCpUBATHU W/HIM JPYTU XEKUPAIIA HHCTPYMEHTH). AKTUBUTE OT Ta3H KaTeropus ce
OLICHSIBAT MO CIPAaBEIIMBAa CTOWHOCT, YMHTO M3MEHEHHUS Ce NPU3HABAT B Iedandara Win
3ary0ata. Bceska mnewanba wnam 3ary0a, Opous3THyalla OT JEpUBATUBHU (PUHAHCOBU
MHCTPYMEHTH, ¢ 0a3upaHa Ha IMPOMEHH B CHpPaBeIUIMBaTa CTOMHOCT, KOSITO C€ OIpEIess OT
TPAaH3aKIMH Ha aKTUBCH Ia3ap UKW MMOCPCACTBOM OLCHBYHU MCTOU IIPU JIMIICATa HAa AKTUBCH
nasap.

M®OuHAHCOBH AaKTHBH HA PAa3MmoJI0KEHHUE 3a npouamﬁa

@durHaHCOBM aKTHBHU Ha Pa3IOJIOKEHHUE 32 Mpojaxda ca HeJepUBATUBHH (PMHAHCOBU aKTHBH,
KOMTO Ca OTpe/IeJIeHH KaTo ()MHAHCOBY aKTHBHU HA PA3IIOJIOKEHUE 3a IPOIak0a HITH HE criaiaT
KBM HUTO €/1Ha OT OCTAHAJIHMTE KaTeropuu (UMHAHCOBH aKTUBH. OHHAHCOBUTE aKTUBH OT Ta3u
KaTeropys MOCJIEABAIIO0 CE OLEHSIBAT IO CIPaBEUINBA CTOMHOCT C M3KIIIOUEHHE Ha TE3H, 3a
KOHTO HsIMa KOTHPOBKH Ha I1a3apHaTa IIeHa Ha aKTHBEH I1a3ap M YHUATO CIIPABEAINBA CTOWHOCT
He MOXe na Obae HamexaHo ompezaeneHa. [locienHure ce oneHsABAaT IO aMOPTHU3MpPaHA
CTOMHOCT MO MeToja Ha e(eKTUBHUS JIMXBEH MPOLEHT WM MO ceOeCTOHHOCT, B ciiyyail ue
HAMaT pukcupan najaex. [lpomenure B cipaBeasinBata UM CTOMHOCT C€ OTpa3sBaT B JPYIHs
BCEOOXBATEH JI0XO/1 U CE MPEACTaBAT B CbOTBETHUS PE3EPB B OTUETA 32 COOCTBEHMSI KalMTal,
HETHO OT JaHbllY, C U3KJIIOUYEHUE Ha 3aryOnuTe oT 00e3lleHKa U BalyTHU KypCOBU pa3jiIMKU Ha
NapUYHU aKTHBH, KOUTO CE IPU3HABAT B nevyanbara uiam 3arybara. Koraro ¢mHaHCOB akTUB Ha
pasmoiioKeHue 3a npojiaxoa 0Obae NpoaaieH nik 00e31eHeH, HaTpyaHUuTe Meyaaou u 3aryou,
NIPU3HATU B JIPYTHs BCEOOXBATEH J0XOJ, ce peKiacuuIupaTr OT COOCTBEHHs KaluTal B
nevanbara WM 3ary0ara 3a OTYETHHUS IEPHOR U Ce IPEJCTaBAT KaTo peKiIacuHuIupaia
KOpeKLIUs B Jpyrus BceoOXBaTeH A0XoA. JIMXBH, M3YMCIEHM MO MeToJa Ha e(eKTUBHATa
JIUXBa, U TUBHUJICHTU CE€ MPU3HABAT B TevaidaTa WK 3arydara KaTo ,,()MHaHCOBH MPUXOIN .
Bw3craHoBsBaHe Ha 3aryOum oT oOe3lieHKa ce NMpHU3HaBa B JIPYrHsl BCEOOXBAaTEH JOXOJ C
U3KIKYECHUEC Ha ABJITOBUTC q)HHaHCOBI/I HHCTPYMCHTHU, IPHU KOUTO BB3CTAHOBABAHCETO CC
IpU3HABa B revangdarta WM 3arybara, caMo ako Bb3CTaHOBSIBAHETO MOXKE OOEKTHUBHO J1a ObJe
CBBP3aHO ChC CHOMTHE, HACTHIIMIIO CJIE€J] MOMEHTA Ha IPU3HABAaHE HA 00e3IEeHKATA.

duHaAHCOBHU MACUBU
(DI/IHaHCOBI/ITe IIaCUBH Ha ﬂ;pyx(eCTBOTO BKJIHOYBAT T’I)pl"OBCKI/I Hu )lpyrH 3aBbJIKCHUS.

DuHAHCOBUTE MACUBU C€ MPU3HABAT, KOTATO CHIIECTBYBA JIOTOBOPHO 3aIBKCHHUE 32 TIJIallaHe
Ha l'[apI/I‘—IHI/I CYMI/I NN )lpyr (1)I/IHaHCOB AKTHUB Ha )Iper Hpe)IHpI/IHTI/Ie NIIIn }IOFOBOpHO
3aIbJDKEHUE 3a pa3MsHa Ha (UHAHCOBM HMHCTPYMEHTH C JPYyro MPEearpHusITHEe IpU
IIOTCHIINAJTHO He6HaFOHpI/I$ITHI/I YCJ'IOBI/ISI. BCI/I‘IKI/I paSXOJII/I, CB'I)p?;aHI/I C JIUXBHU, U HpOMeHI/I B
CIpaBeIMBaTa CTOMHOCT Ha (PUHAHCOBH HMHCTPYMEHTH, aKO MMa TaKWBa, Ce MPU3HABAT B
neyanbara uiau 3arybara Ha pen ,,OuHaHcoBH pazxoau’ Wi ,,ODUHAHCOBH MPUXOIN .
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@DuUHAHCOBUTE TACHBHM CE OIICHSBAT IIOCIEABANIO TI0 aMOPTU3WpPaHA CTOWHOCT, KAaTO cCe
W3MOJI3Ba METOABT HAa €PEKTHBHATA JIMXBa, C M3KIIOYCHHE HA (PUHAHCOBH WHCTPYMEHTH,
Ibp)KaHU 32 ThPryBaHE WK OTIPEICIICHH 3a OIICHSIBAHE IO CIIPaBeIMBa CTOMHOCT B Tieyayioara
WM 3ary0aTa, KOUTO C€ OICHSIBAT MO CIPaBEUIMBA CTOWHOCT C OTYMTAHE HA MPOMCHHUTE B
neyanbara uiam 3aryoara.

T'pr‘OBCKI/ITC 3aABJDKCHUA CC TIIpHU3HABAT IIbpBOHAYAJIHO 110 HOMMHHAJIHA CTOMHOCT H
BIIOCJICACTBHE C€ OLCHABAT 110 aMOPTU3HUpPaHa CTOﬁHOCT, HaMaJICHa C IVIalllaHusA 110 YPEKIaHE
Ha 3aJbJIZKCHUCTO.

JIuBUEHTHTE, TUIATUMHU HA aKIIMOHEPUTE, CE MPHU3HABAT, KOTAaTO IUBHJICHTUTE Ca OJOOpCHU
Ha 00II0TO chOpaHHe Ha aKIMOHEPHUTE.

JlepuBaTHBHM (PMHAHCOBM HHCTPYMEHTH U OTYMTAHE HA XeIKUPAHETO

JlepuBaTUBHUTE (PUHAHCOBM HMHCTPYMEHTH C€ OTUMTAT IO CIpaBeUIMBa CTOMHOCT Ipe3
nevanbara wiM 3ary0aTa ¢ M3KIIOYEHHE Ha JCPUBATHBH, ONPEAEICHU KAaTO XEKUpAIIU
MHCTPYMEHTH IPH X€/DKUPAHE HAa MAPUYHU ITOTOLH, KOUTO U3UCKBAT CIIELU(PUYHO CYETOBOHO
TpeThpaHe. 3a Ja OTroBapsAT Ha YCJIOBMSTA 3a OTYUTAHE HA XEIKUPAHE, XEIKUPALIOTO
B3aMMOOTHOUIEHHE TPsIOBA Jja OTTOBAPs HA BCUYKH W30POEHU MO-I0Ty U3UCKBAHMSL:

° ChbIICCTBYBAa MKOHOMHYCCKA BpPBb3Ka MCKAY XCKHPAHATA IMO3ULUA W XCIKUpAIUA
HHCTPYMCHT,
° e(beKT’I)T OT KPpCAUTHUA PUCK HE € CbIICCTBCHA YaCT OT IPOMCHUTC B CTOﬁHOCTTa, KOHUTO

IIpoOU3THUYAT OT Ta3U HKOHOMHUYCCKA BPb3Ka

° KOG(i)I/IIII/IGHTT)T Ha XCHKHUPAHE HA XCKUPAIIOTO B3AaMMOOTHOIICHHUE € CHUIUAT KATO
TO3H, KOHTO nponu3Tuda OT KOJHUYCCTBOTO Ha XCIKHUpAaHATa NMO3UIUSA, KOATO I[]I)Y)KGCTBOTO
HGﬁCTBI/ITCJ'[HO XCIPKUpPaA, U KOJIMYCCTBOTO HA XCKUpAIUA UHCTPYMEHT, KOCTO I[p}’)KGCTBOTO
ﬂeﬁCTBHTeHHO H3I0JI3B4, 3a 1d XCIKHNpPa TOBA KOJINMYCCTBO XC/KUPAHU TTO3ULTUH.

Bcewnuku nepuBatuBHM (DMHAHCOBU MHCTPYMEHTH, M3IOJI3BAHU 33 OTYMTAHE HA XEHKUPAHETO,
Cc€ NpPHU3HABAT IbPBOHAYAIHO MO CHPABEAJIMBA CTOMHOCT M CE€ OTYUTAT MO CIIPaBEIJIMBA
CTOHHOCT B O0T4€Ta 32 (PMHAHCOBOTO CHCTOSIHUE.

Z[O CTCIICHTA, 10 KOATO XCIKUPAHETO € eq)eKTI/IBHO, MMPOMCHHUTC B CIIpaBCJIMBaATa CTOMHOCT
Ha ACPUBATUBH, OIPCACICHHU KAaTO XC/DKUpAIIM HHCTPYMCHTU B XCIKUPAHCTO HA MapUiHU
moTonH, C€ NMprU3HaBaT B APYyr BceoOXBaTCH AO0XO0O U CC€ BKIIKOYBAT B XCIDKUPpAIIUA PE3CPB HA
mapuyHug IIOTOK B coOcTBeHMs KanuTtan. Bcska Hee(l)eKTI/IBHOCT B XCIKHUPAIIUTC
B3aMMOOTHOIICHHSA CC ITPU3HaABa He3a0aBHO B IeyandaTa Uiu 3ary6aTa.

B mMomeHnTa, koraTo XemKupanara mo3uiys Biause BhpXy nevyandaTa win 3aryoara, neqanoara
WM 3ary0ara, MpU3HATH MPEAr TOBa B JIPYT BCEOOXBATEH JOXOJ, ce Mpekiacupuuupa oT
coOCTBeHHMsI KamuTajd B Tedaydata WM 3arybara ¥ ce TpEeIcTaBs KaTo KOPEKIHs 3a
npekitacuukays B Ipyr BceoOXBaTeH A0X01. AKo 00aue HEUHAHCOB aKTUB WM MACUB €
MpU3HAT B pe3yiTaT Ha XeKMpaHaTa TpaH3aKUus, MevanOuTe U 3aryourte, MpU3HATH Ipeau
TOBa B IPYT BCEOOXBATEH JOXO/I, C€ BKIIFOUBAT B IbPBOHAYAIHOTO OIICHSIBAHE HA XeDKUPAHATa
MO3ULINS.

AKO TIpOrHO3HATa TPaH3aKIMs BeUe HE C€ OYaKBa Ja Bb3HUKHE, BCAKA CBbp3aHa nevanda uiu
3ary0a, MpU3HATa B JIPyT BCEOOXBATEH JOXO, CE€ MPEXBBPJs He3a0aBHO B medandata WIIH
3ary0ata. AKO XeIKHPAIIOTO B3aMMOOTHOIIIEHHE MPECTaHe Ja OTroBaps Ha yCIOBHSATA 3a
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e(eKTUBHOCT, CYUETOBOJJHOTO OTYUTAHE HA XEPKUPAHETO Ce MPEKPATsABa U CBbp3aHaTa revyanda
WM 3ary0a ce oTpas3siBa KaTo pe3epB B COOCTBEHHUS KAIMTa, IOKaTO C€ U3BBPIIU IPOrHO3HATA
TpaH3aKIIHsL.

Jlanb1u BBPXY 10X0112

Pa3XOI[I/ITe 3da JaHbIH, IIPHU3HATH B nevanbdara WiId 3ary6aTa, BKIIKOYUBAT CyMaTa Ha
OTCPOYCHUTC U TCKYIIH AAaHBIH, KOUTO HC Ca MPU3HATH B APYIUA BCCOOXBATCH J0X0d HJIN
AUPEKTHO B COOCTBEHMS KaIMTAaJl.

TGKYH_II/ITG JaHbYHHU AaKTHUBH W/WIM TIaCUBH OpeaACTaBJIABAT TCE3U 3aABJDKCHUA KbM WA
B3€MaHUA OT AJAHBYHUTEC MHCTUTYLUHH, OTHACAIIMW CC€ 3a TCKYIIU WJIN MPEAXOAHHU OTUYECTHU
nepuoan, KOUTO HE Ca IMJIATCHU KbM JdaTaTa Ha (1)I/IHaHCOBI/I$I OTYCT. TGK}’H_II/ISIT JaHBbK € IbJIDKUM
BbpPXY obOnaraeMus J0XO0M, KOMTO ce pasjiniuaBa OT nevayjodara uiu 3ary6aTa BbHB (bHHaHCOBI/ITe
oTueTH. M3uncisgBaHeTo Ha TCKYIIHA JaHBK € 6a31/1paH Ha JaHBYHUTC CTaBKHW U HA JAHBYHUTC
3aKOHH, KOUTO €Ca B CHJIa KbM Kpada Ha OTUCTHHUA IICPHUOI.

OTCpO‘-IeHI/ITC AaHBbOXU CC HU3YUCIABAT IO MACUBHUA MCTOA 3a BCHUYKHW BPCMCHHH PA3JIUMKH
MCKAY OajlaHcoBaTa CTOMHOCT Ha aKTUBUTE U ITACUBUTE U TIXHATA JaHb4HaA OCHOBaA. OTCpO‘lCH
AaHBbK HC CC MPCABMIKAA ITPU IMBbPBOHAYAJIHOTO IIPHU3HABAHC HA AKTHB HJIM ITACHUB, OCBCH dKO
CbOTBETHATA TPAaH3aKIKA HE 3acira JaHb4HaTa UJIHM CYCTOBOJHATA neyaoa.

OTCpO‘-IeHI/ITC AaHBYHU aKTUBHU U MACHUBU HC CC JUCKOHTHUPAT. HpI/I TAXHOTO HU3YUCICHHUEC CC
HU3II0JI3BAaT AaHBYHHM CTaBKM, KOHMTO C€ O4YaKBa Ja 6’bI[aT MNpUJIOKHMHU 3a IICpHOJa Ha
pcaimsanusaTa UM, IIpr yCJIOBHUEC Y€ TC Ca BJIC3JIM B CHUJIa UJIK € CUTYPHO, Y€ IIC BJIC3HAT B CHJIA,
KBbM Kpasd Ha OTYCTHHA IICPUOI.

OTCpO‘-IeHI/ITe JaHBYHHU MMACHMBU CC IMTPHU3HABAT B II'BJICH pa3sMcEp.

OTcpoueHr JaHBPYHU aKTHBH C€ MPHU3HABAT, CAMO aKO CHIIECTBYBA BEPOSTHOCT TE Ja ObaaT
yCBOEHHU upe3 Obaemu obnaraemu goxoau. OTHOCHO TpelieHKaTa Ha PBHKOBOJCTBOTO 3a
BEPOATHOCTTA 3a BBH3HUKBAHE Ha ObJEHIM o0JaraeMu TOXOMAU, Ype3 KOUTO Ja Ce YCBOST
OTCPOYCHH JIaHbYHU aKTUBH, BIKTE MoscHeHHE 4.21.

OTCpO‘{eHI/I AaHBYHU aKTHBU W IMACUBU CC KOMIICHCHUpAT, CaMO KOIraTo I[I)Y)I(CCTBOTO nMa
IIpaBO WU HAMCPCHHUEC Oa KOMIICHCHpPA TCKYIIUTC NAHBYHU AKTHUBU HJIK MMACHBU OT Chlara
AaHbYHA UHCTUTYUUS.

HpOMS[HaTa B OTCPOYCHUTC JAaHBUYHHU AKTUBU WJIKM MMACUBH CC IPpHU3HABA KAaTO KOMIIOHCHT OT
JAaHBYHUS IPUXOJ UK Pa3xod B revajgbaTa uin 3ary6aTa, OCBCH 4KO TC€ HC Ca CBbP3BaHU C
IMO3UINH, IPU3HATU B APYTHUA BCCOOXBAaTEH WU JUPCKTHO B COOCTBEHHS KaruTal, Impu KOCTO
CbOTBCTHUAT OTCPOYCH AAHBK CC IIPpHU3HABA B APYTUA BceoOXBaTeH J0XO0/J HUJIN B cOOCTBEHMS
KamnuTrall.

JAb1epHu npeanpusaTus

JIbliepHr NpeanpusaTHs Ca BCHYKHM NPENNPHUATHSA, KOUTO C€ HaMHUpaT IOJ KOHTpoJia Ha
HpyxectBoTo. Hanmuue e xoHTpoi, koraro Jpy»KeCTBOTO € M3JI0KEHO Ha, WM MMa IIpaBa
BBpXY, IPOMEHJIMBATA BB3BPBHIIAEMOCT OT HETOBOTO YYacTHE B MPEANPHUITHETO, B KOETO €
MHBECTUPAHO, U UMa BB3MOXXHOCT Ja OKAXK€ BB3JICHUCTBUE BBPXY Ta3U BB3BPBIIAEMOCT
ITIOCPEICTBOM CBOUTE ITPABOMOIINS BBPXY MPEINPUATUETO, B KOETO € HHBECTUPAHO.

B wunauBuayanHus ¢GUHAHCOB OTYeT Ha J[py)KECTBOTO HWHBECTUIIMUTE B JIBIICPHU
MIPEINPUATHS, TPEACTABIISIBAIIH aKIIUU U ISJI0BE, CE OTYUTAT 110 CeOECTOMHOCT, HamMalleHa ChC
3aryoure ot o0e3leHKa.
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Jlpy>XecTBOTO MpU3HaBa ITUBUIEHT OT IBIIEPHO MpEANpHUsATHE B Nedandara uiau 3arybaTta B
CBOUTE MHIUBUAYAIHU (PUHAHCOBH OTYETH, KOTaTo ObJEC YCTAHOBEHO MPABOTO MY Ja MOIYy4H
JUBUJICHTA

Hapn H MAPUYHU €EKBUBAJICHTH

[TapuTe 1 napyuyHUTE EKBUBAJIEHTH CE ChbCTOAT OT HAIMYHUTE NTApU B OpOii, MapuyHU CPECTBA
no OaHKOBH CMETKHM, O€3CpPOYHM JETO3UTH M JEMO3UTH A0 3 Mecela, KPaTKOCPOUYHH H
BHUCOKOJIMKBU/IHU MHBECTUIMH, KOMTO Ca JIECHO OOPBILAEMHU B KOHKPETHU MAPUYHU CYMH U
ChJIbPKaT HE3HAUUTEJIEH PUCK OT IIPOMSHA B CTOMHOCTTA CH.

HeTekymu akTMBHM M NACUBH, KJIACHPUUMPAHU KATO AbPKAHU 32 Npoaaxkda u
NpeyCTAHOBEHHM /IEHiHOCTH

Koraro [IpyxecTBOTO Bb3HaMepsiBa Jia MPOJIa/ie HETEKYIl aKTUB WJIM I'pyIia akTUBH (Tpyna 3a
0CBOOOXKIaBaHE) U aKo Mpoaak0aTa € MHOTO BEPOATHO J1a ObJie OChIIECTBEHA B 12-MeceueH
CPOK, aKTUBBT WJIM IpyIara 3a 0CBOOOKIaBaHe ce KiIaCH(PHUIIMPAT KaTo Ibp)KaHU 3a poiax0a
U C€ MPEJCTaBAT OTACITHO B OTYETA 32 (MHAHCOBOTO CHCTOSIHHUE.

ITacuBu ce KJ'IaCI/I(bI/II_II/IpaT KaTO ObpPiKaHU 3a npoL[a>K6a H CC IIPCACTABAT KAaTO TaKHMBa B OTUCTA
3a q)HHaHCOBOTO CbCTOSAHUEC, CAMO AKO Ca AUPCKTHO CBbP3aHU C Ipyliara 3a OCBO60)KIlaBaHe.

AKTHBH, KIacu(UIMpPaHU KAaTo AbpPKAHMU 3a Mpojaxda, ce OlEHSABAT MO IMO-HUCKAaTa OT
TAXHATa 0aJlaHCOBAa CTOMHOCT HETIOCPEACTBEHO CIIEJ] TAXHOTO ONpeelisiHe KaTo AbpiKaHU 3a
npojakba M TAXHATA CHpaBeIMBa CTOMHOCT, HAMaJeHa C Pa3XoJUTe MO Mpoaakdara uMm.
Hsixon akTuBH, IhpKaHH 33 TMPOAakOa, KaTo (MHAHCOBU aKTHBU WM aKTHBH IO OTCPOUYCHU
JAHBLIU, IPOIBIKABAT J1a CE€ OLEHABAT B CHOTBETCTBUE ChC CUETOBOIHATA IIOJIMTUKA OTHOCHO
Te3W aKTUBH Ha J[py>KeCTBOTO. AKTHBUTE, KIACU(PUIIUPAHN KAaTO JbpPKAHH 3a Mpojax0a, He
MO/JIEKAT HA aMOPTHU3AIMS ClIe/] TAXHOTO KiIacu(PHIIMpaHe KaTo IbpKaHH 3a Mpo1axoa.

Huto xbM 31 nekemBpu 2022 r., Huto kbM 31 nexemspu 2021 r., J{py’kecTBOTO HE € OTUUTAIIO
aKTHBY WJIM MTACHBH KAaTO IbPKAHU 32 MpoJax0a U MpeyCTaHOBEHU JIEHHOCTH.
CoOcTBeH KanuTall, pe3epBH U IUIAIAHUSA HA TUBHIEHTH

AKIMOHEPHUAT KanuTan Ha [[py»kecTBOTO 0Tpa3siBa HOMUHAJIHATA CTOMHOCT HA EMUTUPAHUTE
aKIUH.

Jlpyrure pe3epBH BKIIOYBAT:
® 3aKOHOBH PE3epBU, OOIIN PE3CPBH;

e pe3epB OT MPEOLEHKU MO IUIAaHOBE C Je(UHHMPAHU JOXOAM — BKIIOUBA aKTIOEPCKU
nevanou WK 3aryou oT IpoMeHH B JeMorpadckute ik GUHaHCOBU MPEATION0KEHHS
Y BBb3BPBIAEMOCTTA HA AKTUBUTE 110 IUIAHA;

Harpynanarta 3ary0a BkiOuBa Tekyliusi (MHAHCOB pE3yJTaT W HATpyMaHUTE TedanOu u
HETMOKPUTH 3aryOH OT MUHAJIU TOJTUHH.

Bceunuku TpaH3akmum ¢be cOOCTBEHUIIUTE HA JIpy»KECTBOTO ca MPEJACTaBEHU OT/ICTTHO B OTUETA
3a MPOMEHUTE B COOCTBEHHS KaIUTAIL.
IleHCHOHHHU U KPATKOCPOYHH Bb3HATPAKIEHUS HA CJY:KHUTETUTE

HPY)KCCTBOTO OTUUTA KPATKOCPOYHHU 3aABILKCHUA IO KOMIICHCUPYCMHU OTITYCKH, Bb3HUKHAJIN
nmopaav HECU3IIOJI3BaH IJIATCH I'OJUIICH OTITYCK B CIIYHYaHUTC, B KOUTO CE O4YaKBa TOH Ja 6TJJIaT
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I10JI3BaH B PaMKUTEC Ha 12 MECEla CJIE€O AaTaTa Ha OTYETHHA IICPUO, IIPE3 KOWUTO HAaeTHUTE JINIA
Ca IOJIOKWJIM TpyAa, CBbp3aH C TC3HU OTITYCKHU. KpaTKOCpO‘-IHI/ITe 3aABJDKCHUA KbM IIEpCOHATIA
BKIIKOYBAT HA/IHWUIIH, 3allJIaTU 1 COOUAJIHU OCUT'YPOBKH.

CernacHo wusuckBanusta Ha Kojekca Ha Tpyaa npu mOpekpaTsiBaHe Ha TPYJIOBOTO
MIPAaBOOTHOIIEHUE, CJIe]] KaTO CIYXUTEJSAT € MPUI0OMI IPaBO Ha MEHCHS 32 OCUTYPHUTEIICH
CTaX U BB3paCT, J{pyKeCTBOTO € 3aIbJKECHO J1a My U3ILIATH O0E3IIETCHHE B pa3Mep J0 MIECT
OpyTHU paboTHU 3aruiaTtu. [Ipy»KeCTBOTO € HAUMCIIUIIO MPABHO 3aAb/DKCHUE 32 M3IUIAIaHe Ha
o0e3MIeTeHNs Ha HAeTUTE JIMIIA TIPH MIEHCUOHUPAHE B ChOTBETCTBUE ¢ M3UCKBaHuaTa Ha MCC
19 ,,JIoxonu Ha HaeTH Juia” Ha 60a3a Ha MPOTHO3UPAHU TUIAIAHHUS 3a CJICIBAIIIUTE ITET TOJUHH,
JTUCKOHTHPAHU KBM HACTOSIIUS MOMEHT C JIBJITOCPOYEH JIMXBEH MPOICHT Ha Oe3pHCKOBU
LIEHHH KHIKA.

JpyKecTBOTO He € pa3paboTBajIo U HE IIpUjIara IIaHOBE 3a Bb3HArPAXK/ICHUS Ha CITy>)KUTEIIUTE
Clie/l HallyCKaHe.

HpOBI/I3I/II/I, YC/JI0BHU MAaCUBU U YCJIOBHM aKTUBU

[IpoBu3uuTEe ce mpuU3HABAT, KOraTo MMa BEPOSITHOCT CETAIllHHM 3aJbJDKEHUS B Pe3yiTaT OT
MUHaJIO CbOUTHE Aa AOBEAT 0 U3XOIII IOTOK Ha pecypcu OT JIpy’ecTBOTO U MOXke Ja Oblie
HalpaBeHa HaJEXKIHA OLIEHKAa Ha cyMmara Ha 3aJIbJDKEHUETO. BB3MOXHO € CpOYHOCTTa WU
cyMara Ha U3XO/sIIuUs IapuyeH MOTOK J1a € HecurypHa. CeraiiHo 3ab/DKEHUE Ce opaXkaa OT
HAJIMYUETO Ha MPABHO WM KOHCTPYKTHMBHO 33/JbJDKEHUE BCIIEICTBME HA MUHAIH CHOUTHA.
[IpoBu3uuTe 3a MpecTpyKTypuUpaHE Ce MPHU3HABAT CaMO aKo € Pa3paboTeH W NPUIIOKEH
noapoOeH (opmarneH IaH 3a MPecTPyKTYpUPAHE UITU PHKOBOJCTBOTO € OOSIBHIIO OCHOBHUTE
MOMEHTH Ha IUIaHa 3a IPEeCTPYKTypUpaHe Mpes Te3H, KouTo Ouxa ounu 3acersanu. [Iposusuun
3a Obaeny 3aryou oT IeHHOCTTa HE ce MIPU3HAaBaT.

Cymara, KOSITO ce IpHU3HaBa KaTo MIPOBU3MUs, CE U3UMCIABA HA 0a3a Hall-Ha/IEkKIHATAa OLEHKA
Ha pa3XxoJuTe, HEOOXOAMMH 3a ypeXJaHe Ha CeraurHo 3aJb/DKeHHE KbM Kpas Ha OTYETHHUS
MepHOoJ], KaTO c€ B3€MaT B IPEJBUJ PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU ChC CErallHOTO
3abipkeHne. KoraTo chliecTByBaT peuiia og00H! 3aIbJKEHUS, BEpOsATHATA HEOOXOAUMOCT
OT U3XOJSI MOTOK 3a MOracsBaHe Ha 3abJDKEHUETO CE€ OIpeAes, KaTo ce OTYeTe IpynaTa Ha
3abJDKEHUATa KaTo Iu1o. IIpoBU3MHMTE ce NUCKOHTUPAT, KOrato e(peKThT OT BPEMEBHTE
pa3iIuKy B CTOWHOCTTA Ha MApUTE € 3HAUUTEIIEH.

O6e3H_IeTCHI/I$I OT TPCTH JIMlla BbB BPBb3Ka C AJAJICHO 3aABJLKCHUC, 3@ KOUTO J_—[p}/')i(eCTBOTO c
CUr'ypHa, 4€ II€ IOJy4Hu, CC IPU3HABAT KAaTO OTACJICH AKTUB. To3u aKTMB MOXE M Ja HE
HaJBHIIIaBa CTOMHOCTTA HA ChOTBETHATA ITPOBU3HH.

[IpoBusuuTe ce mpepasriexaar KbM Kpas Ha BCEKHM OTYETEH IEPUOJ U CTOMHOCTTa UM Ce
KOpHUTHpa, 3a J]a c€ OTpa3u Hail-nobOpaTta npuOIM3UTEIHA OLIEHKA.

B cayuauTte, B KOMTO ce cUMTa, Y€ € MAaJKO BEPOATHO Ja BH3HHKHE HM3XOJAIl MOTOK Ha
MKOHOMUYECKH PECypCcH B pPE3yJTaT Ha TEKyIIO 3aJb/DKEHUE, NAacCUB HE C€ IpH3HaBa.
VYcnoBHUTE TaCHMBH CJI€/IBA Jia C€ OICHSIBAT IMOCJEABAIIO IO MMO-BHCOKATa CTOMHOCT MEXIY
OlMCaHaTa MO-TOpe CpaBHUMA MPOBU3HS M MHPBOHAYATHO MPU3HATATa CyMa, HaMajeHa C
HaTpymaHaTa aMOpTHU3AIIHS.

BCpO}ITHI/I BXOAAIM TOTOIIM Ha MKOHOMUYCCKH II0JI3W, KOUTO BCC OHIC HC OTrOBapsT Ha
KPpUTCPUUTC 3a IPU3HABAHC HA aKTHUB, CC CMATAT 3a YCJIOBHU aKTUBH.

JeraiinHa uadopmanus 3a yCIOBHUTE MacuBU Ha J[pykecTBOTO € onoBecTaHa B [losicHeHue
28 ,,YCIOBHY aKTHBH M YCIIOBHHU NACHUBU .
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3HaYMMH NpeleHKH HA PbKOBOACTBOTO NPH NMPUJIAraHe HA CYETOBOAHATA
NMOJMTHKA

3HaYMMUTE MPELEHKH Ha PbKOBOJCTBOTO IPU NPUIIAraHETO HA CUETOBOJHUTE MOJIUTHKH Ha
JIpy>KeCTBOTO, KOMTO OKa3BaT Hal-CHIIECTBEHO BIMSHUE BBPXY (DUHAHCOBUTE OTYETH, Ca
onucaHu M1o-10iy. OCHOBHMTE HW3TOYHUIM HAa HECUT'YPHOCT IPH U3IOJI3BAaHETO Ha
NPUOIM3UTEITHUTE CYETOBOHH OIICHKH Ca ONMCAHU B MOsicHeHue 4.22.

OTCpO'{eHI/I AJAHBbYHHU AKTHBU

OmneHkara Ha BEpOATHOCTTA 3a ObJEIIM OOJlaraeMu JOXOAM 32 YCBOSIBAHETO HA OTCPOYCHU
JaHBYHHU aKTHBH ce 0Oa3upa Ha TOcCieqHara oJ00peHa OrJKEeTHA MPOrHO3a, KOpPHUTHpaHa
OTHOCHO 3HAYMMHU HEOOJaraeMu TPUXOIUd U Pa3XOJd U CHEHUPUYHH OTPAHUYCHUS 32
MPEHACSHE Ha HEW3NOJI3BaHM JaHBYHU 3aryOu WM KpeIuTH.. AKO HaJIekTHa MPOTHO3a 3a
o0JiaraeM JI0X0/J1 peIosiara BEpoSTHOTO U3IIOJI3BaHE HA OTCPOUCH JAHBYEH aKTHB 0COOEHO B
Cllyuyad, KOraTo aKkTUBBT MOXKE Jia ce ymnoTpeOu 0e3 BpeMEeBO OrpaHWYCHHUE, TOraBa
OTCPOUYCHUSAT JaHBUCH aKTHB C€ MPHU3HABA M3IswI0. [Ipu3HABaHETO HA OTCPOYCHH JAHBYHH
AKTHBH, KOUTO IOJICKAT HA OINPEIEICHU MPABHU WIM MKOHOMHUYECKH OTPaHUYCHUS WU
HECUTYPHOCT, C€ NpEIEHsBa OT PBHKOBOJCTBOTO 32 BCEKU OT/EJICH Ciydail Ha Oa3ara Ha
cnenduaauTe PakTH U 00CTOATEICTRA.

CpOK Ha JJUBUHTOBUTE JOTr0OBOPHA

HpI/I OIpCAC/IAHC Ha CPOKaA 3a JIMBUHI'OBHUTC JOI'OBOPU, pPbKOBOACTBOTO B3E€Ma IIPCABHU I BCHYKHU
(baKTI/I u O6CTO$ITCJICTBa, KOHUTO Ch3JaBaT MKOHOMHWYCCKU CTHUMYIJI Ja YIIPpAXKHABAT OIIHWA 3a
YABJKaBaHC HJIM HC YHPAXHABAT OIIIHWA 3a IMPEKpATABAHC. OHI_II/II/ITC 3a YABJKABAHC (I/IJ'II/I
NnepruoanuTe CJICH OIMIMUHUTE 3a HperaTﬂBaHe) Ca BKJIIOUCHHU B CpOKa HaA JM3WHIAa CaMO aKo €
AOCTAaTBbYHO CUT'YPHO, 9€ JIMBUHI'OBUAT JOI'OBOP € YABJIKCH (I/IJ'II/I HC € nperaTeH).

HeCI/IprHOCT Ha CYCTOBOJIHUTE l'lpl/lﬁ.]'ll/liil/ITeJIHl/I OICHKHA

[Ipu m3rorBsHeTO Ha (PMHAHCOBMSI OTYET PBHKOBOACTBOTO IMPAaBU pelulla MPEAINONOKEHHS,
OLIEHKH U JIOIyCKaHHsI OTHOCHO IPU3HABAHETO U OLICHSIBAHETO HAa aKTHUBHU, TACUBH, IPUXOJIU U
pasxoau.

JleficTBUTETHUTE pEe3yJITaTH MOraT Jla Ce pa3fiiyaBaT OT NPEANOJIOKEHUSTA, OICHKUTE M
JOMyCKaHUsATa Ha PBKOBOJACTBOTO MU B pEAKM CIy4aln CBHOTBETCTBAT HAIIBJIHO Ha
MIPEIBAPUTEIIHO OLIEHEHUTE PE3YJITATH.

I/IH(l)OpMaI_[I/IH OTHOCHO CBIINCCTBCHUTE MPCAINOJIOXKCHUSA, OLCHKU MW IOOIIYCKAaHUA, KOHUTO
OKa3BaT Hall-3HAYUTEITHO BIIHMSHHUC BBbpPXY IMPU3HABAHCTO U OLCHABAHCTO HA aKTHBH, ITACUBH,
MMpUXOAH U pa3xoaur € NpeACTaBCHaA Mo-A0JTY.

Oobe311eHKka HA He)MHAHCOBU AKTUBU

3a 3ary0a oT 00e3IieHKa ce MPU3HaBa CyMara, ¢ KoAaTo O0ajaHcoBaTa CTOWHOCT Ha IaJieH aKTHB
WM CIWHHWILA, CHEpHpalla IMapuiHu IMOTOLHM, INPCBHUIIaBa BHB3CTaHOBHMMATa UM CTOfIHOCT,
KOSITO € TI0-BUCOKAaTa OT CIpaBeAJiuBaTa CTOWHOCT, HaMalleHa C Pa3XoJuTe Mo Mpojaxbda Ha
Ja7eH aKTHB, U HEroBaTa CTOMHOCT B ymoTpeOa. 3a ma ompenenu CTOWHOCTTa B ymoTpeoda,
PBHKOBOJICTBOTO Ha J[py»KECTBOTO M3UUCIISIBA OYAKBAHUTE OBACIIN MAPUUHU MOTOIU 32 BCSIKA
eAHUIA, TeHEpHUpaIa MapuIHN MOTOIN, U OMPEEIIS TTOAXO/ISIINS JUCKOHTOB (DAKTOp C 11e
KaJIKyJIHpaHe Ha HACTOsIaTa CTOWHOCT Ha Te3W MapuyHu notou (Bx. noscuenue 4.10). [pu
U34YUCIABAHE Ha O4YaKBAaHHUTE 6’BHGHII/I nmapu4Hu IIOTOIIN PBKOBOJACTBOTO npaBu
MIPEIIOJIOKEHHUSI OTHOCHO OBbAenuTe OpyTHH Tieuanou. Te3u mpeanonoKeHus ca CBbP3aHHU C
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Obaeny CbOUTHS U 00CTOATEICTBA. JIeHCTBUTETHUTE pE3yITaTH MOTaT Jla Ce pa3inyaBar v J1a
HaJIOKaT 3HAYUTEIHU KOPEKIMH B aKTUBHUTE Ha [[py’kKecTBOTO Mpe3 clie/BailaTta OTYETHA
rOMHA.

B noBeuero ciaydyan npu onpeaenssHeTo Ha MPUII0KUMUS JUCKOHTOB (aKTop ce MpaBH OIICHKa
Ha MOAXOJAIINTE KOPEKLUHU BbB BPb3Ka C Ia3apHUs PUCK U PUCKOBUTE (PAKTOpU, KOUTO ca
cnieun()UYHU 32 OTACTHUTE aKTHBH.

IloJie3eH KUBOT HA AMOPTU3MPYEMHU AKTHUBHU

PBKOBOHCTBOTO mpepasriickaia IMOJIC3HUA KUBOT HAa aMOPTU3UPYCMUTC AKTHBU B Kpasd Ha
BCCKHU OTYCTCH IICPUOI.

KoM 31 nexemBpu 2022 r. ppKOBOACTBOTO ONPEEIs MOJIE3HUS )KMBOT HAa aKTUBUTE, KOMTO
IIPE/ICTaBIsIBA OYaKBAaHUAT CPOK Ha IOJI3BaHE Ha akTtuBuTe OT JlpykectBoTO. IIpeHocHure
CTOMHOCTH Ha aKTUBUTE Ca aHAJIM3UPAHU B NOSICHEHUS 5 U 6. JIeCTBUTETHUST MOJIE3€H KUBOT
MOJKE J1a ce pa3jiiyaBa OT HalpaBeHaTa OLICHKA MOpay TEXHUYECKO M MOPAJIHO n3xabsBaHe,
MPEeIUMHO Ha cOpTyepHH MPOAYKTH ¥ KOMIIOTEPHO 000pYABaHE.

O0e3neHKa HA B3eMaHHUA

P’LKOBOI[CTBOTO INpeucHABa aACKBATHOCTTAa Ha O6€3H€HK8.T3. Ha pr,[[HOC’b6I/Ipa€MI/I u
HeC’I)6I/Ipa€MI/I B3eMaHMs OT KJIMEGHTH Ha 0Oa3a Ha BB3paCTOB QaHAJIM3 Ha B3CMaHUATA,
HCTOPHUYCCKHU OIIMT 34 HUBOTO Ha OTIIMCBAHC Ha HGC"£>6I/IpaeMI/I B3€MaHHUs, KaKTO U aHAJIM3 Ha
IUIATEKOCIIOCOOHOCTTa HA CHOTBETHHS KIIMCHT, HPOMCHHU B JOTOBOPCHUTC YCJIIOBHA Ha
Iu1amaHne u Jp. Axo (1)I/IHaHCOBOTO CbCTOAHUC U PEIYITATHUTC OT ,Z[eﬁHOCTTa Ha KIIMCHTHUTC CC
BJIOIIAT HaJl O4YaKBaHOTO, CTOMHOCTTA Ha B3€MaHHATaA, KOUTO TpH6Ba Ja 6’[3[[31 OTIIMCAHU IIPE3
ciacaBaiy OTYCTHU IIEPUOAN, MOIKE J1a 6’]5,[[6 IIO-TOJIsIMa OT O4YaKBaHaTa KbM OTUCTHATA AaTa.

3aabiKeHNe 3a H3ILIAIIAHe Ha 1e(pMHUPAHT T0X0AU

PBKOBOICTBOTO OlLIEHSIBA BEHBK F'OAMIIHO C TOMOIITAa HA HE3aBUCUM aKTIOEP 3abJKEHUETO
3a W3IUIamane Ha aepuHupanu qoxoau. [leficTBuTeTHaTa CTOWHOCT HA 3aIbHKEHUETO MOXKE
Jla ce pas3iuyaBa OT MpeJBapUTEIHAaTa OLIEHKA NMopaau HelHaTta HecurypHocT. OLeHKaTa Ha
3aIbJDKEHUETO 3a M3IUIAlllaHe Ha JAepUHMpaHu [0XOAM ce Oa3upa Ha CTAaTUCTUYECKU
MoKasareiau 3a MHQIANWs, pa3XoAu 3a 3ApaBHO OOCIyXBaHe U CMBPTHOCT. [pyr dakrtop,
KOWTO OKa3Ba BIHUSHHUE, ca MpeABUAECHUTE OT JlpykecTBOTO ObJelM YBEIUYEHHs Ha
3amnatuTe. J{uckoHTOBHTE (PaKTOpU ce OMpeneNaT KbM Kpas Ha BciKa TOAMHA CHPSIMO
JIMXBCHUTC TPOHCHTHM HA BHCOKOKAYCCTBCHHU KOPIOpAaTUBHU 06JII/IFaIII/II/I, KOUTO Ca
JICHOMUHHUPaHH BbB BallyTaTa, B KOATO Ie ObAAT U3IIIANIaHU JePUHUPAHUTE TOXOAU U KOUTO
ca C TMajaeXK, CHOTBETCTBAIl MPHUOJM3UTEIHO Ha TajeXa Ha CHOTBETHHUTE IEHCHOHHU
3aIbbKeHusl. HecurypHocT B mpubOIu3uTenHaTa OIEHKa CBIIECTBYBAa MO OTHOIIEHHE Ha
aKTIOEPCKUTE JOMYCKaHMs, KOSATO MOXE Jla BapHpa U J1a OKake 3HauuTeleH e(eKT BbpXy
CTOMHOCTTA Ha 3aAbJDKCHUSTA 34 W3IJIAIlaHe Ha Ne(UHUPAHU JOXOIU U CBBP3aHUTE C TAX
pasxoju.

OuensiBane 1o cpaBeINBa CTOMHOCT

PLKOBO}]CTBOTO H3I10JI3Ba TCXHUKHU 3a OLICHABAHC Ha CIIpaBE€AJIMBaTa CTOMHOCT Ha (bl/IHaHCOBI/I
HHCTPYMCHTHU (HpI/I JINTICA Ha KOTUPAHU ICHU Ha aKTUBCH na3ap) n He(bI/IHaHCOBI/I AaKTHUBH. HpI/I
npujaraHe Ha TEXHHKU 3a OLCHABAHC PBKOBOJACTBOTO HM3IIOJI3BA B MAKCHMallHa CTCIICH
nasapHu JaHHU W MPCAIIOJIOKCHHA, KOUTO IMa3apHUTC YYAaCTHUIU ouxa BBIIPUCIIN TIPpU
OICHABAHCTO Ha MJaACH HWHCTPYMCHT. Koraro mumncsar MNPUITOKUMH TIa3apHU JaHHH,
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PBKOBOJICTBOTO M3IOJI3Ba CBOSAITA Haif-100pa OLlEHKAa Ha IPEIIOJI0XKEHUATa, KOUTO Ouxa
HaIpaBWJIN NA3apHUTE yYaCTHULM. Te3M OLIEHKU MoraT Jia Ce pa3jin4aBar OT JEeHCTBUTEIIHUTE
LIEHH, KOUTO OMXa OMJIM OIIpeIesIeHH IIPU CIIpaBeUIMBa Ma3apHa CAeIKa MeXly HHPOpMUpaHU
U JKeJIaellld CTPAaHU B Kpas Ha OTYETHHUA Nepuoy (BXK. nosicienue 31).

IMpoBu3zun

JIpy>KECTBOTO € OTBETHUK IO MO HSKOJKO CHJIEOHHU Jela KbM HACTOSAIIMSA MOMEHT, YHHTO
U3XO0J1 MOJKE J1a IOBEJE 10 3a{bJDKEHUS HA CTOMHOCT, Pa3JINdHa OT cyMaTa Ha [IPU3HATUTE BbB
¢uHancoBUs oT4eT NpoBU3UH. [IpoBU3KMKTE HAMAT 2 ObJAT pa3rieKIaHH TYK MO-MOIPOOHO,
3a na ce wu30erHar mnpenyOeXIeHMs, CBbp3aHM C No3MLMATAa Ha J[pykecTBOTO B
rOpPENOCOYEHUTE CIIOPOBE.

3acTpaxoBaTe/IHU pe3epBH
OueHka HA HECUTYPHOCTTA BbB BPb3Ka ¢ TEXHHYECKUTE pe3epBH

[Ipeuenkute Ha J[py>XEecTBOTO 3a OTYETEHUTE M HEOTUYETECHHUTE 3aryOu M OMpEIENSTHETO Ha
3acTpaxoBaTEJIHUTE PE3EPBU U Bb3CTAHOBMMATa CTOMHOCT Ha JieJla Ha IIpe3acTpaxoBaTelsl ce
MperjexxaaT U OOHOBSABAT MOCTOSHHO, KAaTO KOPEKIMUTE OT TO3U TpEriie]] ce OTpassiBaT B
oTyeTa 3a BceoOXxBaTHUs oxoxa Ha JlpyxkectBoTo. IlpolechT ce ocHOBaBa Ha OCHOBHOTO
JOITyCKaHe, Ye MUHAIUAT OIIUT, KOPUTHPAH ¢ e(peKTa OT TeKyIUTe 0OCTOSATENICTBA U TPEHIOBE
€ MOJXO0/s111a OCHOBA 32 MPEBIKAaHE HA ePeKTa OT ObJCHINTE CHOUTHSI.

IIponechT 3a onpenensHe Ha NOMYCKaHUATA € IPEeIHA3HAYEH 3a U3YHUCIIIBAHE HA HEYTPAITHUTE
NpUOIM3UTENIHU OLICHKM Ha HaW-BEpOSTHHUA WM OYaKBaH H3XOJ OT 3acTpaxoBaTEIHHUTE
cbouTHs. M3rounnuuTe Ha HHPOpPMALIKs, KOUTO CE€ U3IOII3BAT 32 JOIYCKAaHUATA Ca BbTPELIHO
M3rOTBEHM KaToO C€ M3MOJI3BAT 3abJIOOYEHH NMPOYUBAHMS, KOUTO CE€ MPOBEXKAAT T'OIMIIHO.
JlonmyckaHusiTa ce MpoBepsIBaT, 3a Ja ce MOCTUTHE ChOTBETCTBHE C HAOIIOJaBaHUTE MA3apHU
LeH! WK JApyra nyOnukyBaHa HH(popMmanus. 3a JONyCKaHWsTa ce HU3I0J3Ba Hali-Beue
nH(popmanuaTa OT TEKyIIUTEe TPEHJOBE M B CiIydauTe, NpU KOUTO HMa HeAOoCTaThbyHa
nHopMalys 3a U3TOTBSIHETO HA HAJIEKHA OI[EHKAa Ha pa3BUTHETO Ha ILETHTE Ce MPaBAT I10-
MIpea3inuBy JOMYCKaHUS.

XapakTepbT Ha OW3HECa 3aTPyIHSABA OMPEICIITHETO ChC CUTYPHOCT HAa BEPOSTHHS H3XOJ OT
orpezeNieHa MPEeTeHIUs U ISUIOCTHHSI pa3Mep Ha MpeAsiBEeHUTe MpeTeHIun. Beska npeasseHa
MIPETEHIINS Ce MPETJIK 1A TI0 OTHOIICHHE Ha 00CTOSATEICTBAaTa IO 00e3IIeTeHUATa, HaJTMIHATA
nH(OPMANHS OT CHEIUATMCTUTE 10 JTUKBUIANNS U HCTOPUUYECKH JIOKA3aTeJICTBa 3a pa3Mepa
Ha OJ00HU IIETH.

O1neHKUTE HA MIETUTE CE€ MPETJICKIAT PEIOBHO W CE aKTyaM3upaT MpU HAJIWMYHME Ha HOBA
unpopmanusa. PesepBute ce HauuciasBaT Ha 0a3a Ha HaJIWYHATA TeKymla WHOpMAIus.
OxoHYATeTHHUAT pa3Mep Ha 3aAbJDKCHHSTa, 00ade, MOXKe Jla ce pa3inyaBa B pe3yiTaT Ha
MOCJIe/IBAIA CHOUTHS U HAJIMYUE HA KaTacTpohUIHU CHOUTHS. BIMsHMETO HAa MHOXKECTBO OT
oOcTosITeNICTBaTa 3a OMpEAeTsTHE Ha OKOHYATEITHUTE Pa3XOJH 3a ypexkJaHETO Ha ILIETHTE €
TPYAHO TIPEACKA3YEMO.

TpynHocTuTE IpH ONpeesIsHE HAa PE3EPBUTE C€ pa3InyaBaT IIPH PasINYHUTE KJIacoBe OM3HEC
B 3aBUCHMOCT OT 3aCTPaxOBaTEJIHUTE JOTOBOPHU, KOMIUIEKCHOCTTa, 00eMa ¥ 3HaYMMOCTTa Ha
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06631H€TCHI/I5{T3, OIIPECACIIIHETO HAa AaTaTa Ha Bb3HHKBAHEC HA NMPCTCHUHWHUTC W MHTCPBAINTC
MCKAY AaTaTa Ha Bb3HUKBAHC U JaTaTa Ha paliopTyBaHC.

PezepbT o wi. 119, an. 2, 1. 2 ot geiictBanus kbM 31.12.2022 r. K3, B uactra 3a npeasiBeHu,
HO HEM3IUIATeHU MPETEeHIIUU, Ce OMNpeelis o METoAa ,,leTa mo mera”. [Ipu onpenensue Ha
pe3epBa B 4acTTa 3a Bb3HUKHAJIHU, HO HETIPEISBEHH MPETEHIIUU 110 3aCTPaxoBKa ,,I pakiancka
OTrOBOPHOCT Ha aBTOMOOMIUCTHTE KBM 31.12.2022 1. € mpuiIokKeH 0100peH METO/1 OT CTpaHa
Ha Komucusra 3a ¢punancos Hamzop (KOH), ceriiacHo m3nckBanusara Ha wi. 92 ot Hapenba
Ne53 ot 23.12.2016 r. 32 U3UCKBaHUATA KbM OTUYCTHOCTTA, OLICHKATA Ha aKTUBUTE M IIACHBHUTEC
1 00pa3yBaHETO HA TEXHHUYECKUTE PE3epPBU Ha 3aCTPaXOBATEIHTE, MPE3acTPaxOBATEIUTE U
INapannmonnus ¢pona Ha KOH.

PezepbT mo un. 119, an. 2, 1. 3 ot K3 kM 31.12.2022 r. e onpezenex nmo MeToia Ha TOYHAaTa
nara, Karo OoT 0a3ara My 3a HM3YMCIICHHUE Ca MPHUCIAIHATH (PAaKTUYCCKUTE aKBU3UIIMOHHU
pa3xoji, ChINIACHO M3UCKBaHUATA Ha Wwi. 84, air. 2 oT Hapenba Ne 53 ot 23.12.2016 1.

IIpouec 3a onpenesisiHe HA OCHOBHUTE 0Ny CKAHUS

OCHOBHHAT METOA HIIN KOM6I/IHaI_II/IHT8. OT MCTOJH, KOUTO CC M3IIOJI3BAT, CC pa3jindaBaT IIO
roayHara Ha BB3HHKBAHC Ha 3aCTPaxoBaTCIHOTO O6C3HI€TGHI/IC, Kjlaca OusHec H
Ha6J'II-OI[aBaHOTO HCTOPHUUYCCKO PAa3BUTHC HA IICTUMOCTTA.

Pa3mepbT Ha pe3epBa 3a B3HUKHAIHM, HO HEOOSIBEHH MPETEHIIMU € MbPBOHAYAIHO HU3YUCIICH
OpyTHO ® CJeJl TOBa C€ TMpaBM OTACIIHA KAJKyJalus 3a OICHKaTa Ha Jiela Ha
Mpe3acTpaxoBaTeliuTe B pe3epna, a B OryeTa 3a GUHAHCOBOTO ChCTOSIHE € IIPEICTaBEH HETHO
oT gena Ha mnpe3actpaxoBarenute. Kom 31.12.2022 r. pe3epBbT 3a BB3HUKHAIU, HO
HEeNpeJIBeHU MPETEHINH 110 3aCTpaxoBKa ,,I paxkJlaHCKa OTTOBOPHOCT HA aBTOMOOMJINCTUTE
€ M3YMCIIeH ChITAaCHO M3MCKBaHMATAa Ha Wwi. 92, an. 1 ot Hapenba Ne 53 ot 23.12.2016 1. 3a
M3UCKBAHUATA KbM OTYETHOCTTA, OIlEHKAaTa HAa aKTUBUTE M MACHUBUTE M 0Opa3yBaHETO Ha
TEXHUYECKUTE PE3EPBU Ha 3aCTpaxoBaTEIUTE, Ipe3acTpaxoBarenure u ['apaHiinoHHus QoH/I.
W3non3BanusaT MeTon 3a U3YUCIEeHHE, OOOCHOBKaTta 3a u30opa My, CTaTHCTUYEecKaTa
nH(opMaIus, Bb3 OCHOBA Ha KOSATO Ca HANpaBEHW U3YMCIICHUSTA, KAKTO U 0OOCHOBKaTa Ha
MIPUJIOKEHUTE E€KCIEPTHH JOMYCKaHUsl U MPELEHKU MOAPOOHO C€ OMHCBAT B MOTHBHUPAHO
uckane, koeto ce npeacraBs B KOH Ha ocHoBanue um. 92, an. 1 ot Hapenba Ne 53 ot
23.12.2016 .

Z[p}I)I(eCTBOTO IOKpHBa 3aCTPAXOBATCIIHUTE PUCKOBC C OCHOBCH KBOTCH IIPE3aCTPAXOBATCIICH
AOTOBOP 3a OCHOBHUTC Ou3HecC JTUHUU H, KOCTO OCUTYpsIBAa CUT'ypHA 3alllyiTa 3a 3aCTPaxoBaTCIIA
IIpHU Bb3HUKBAHC HA I'OJIsIM 6pOI7I MaJIKM IICTU KaKTO U CAMHHUYHHU I'OJIEMHU HMCKOBC. MCTOI[’LT,
M3II0JI3BaH OT prmeCTBOTO 3a U34YUCIIIBAHC Ha pe3€pBa, CC 6a3Hpa Ha UCTOPHUYCCKU JaHHU,
6p}/'TCH OYaKBaH pa3sMEp Ha pE€3€pBa 3a Bb3HUKHAJIM, HO HCTIPCAABCHU NNPCTCHIWU U JAHHU 3a
mpe3acTpaxoBarciiHaTa IIporpama.

HemaTepuaiHu aKTHBH

Hemarepuannure akTiuBM Ha J[py>KeCTBOTO BKJIIOYBAT: KOMIIOTHPEH codTyep, mpaBa BbPXY
MHTEJEKTyaIHaTa cOOCTBEHOCT U ApYyru. banaHcoBuTe CTOMHOCTHU 3a IPEICTABEHUTE OTYETHU
MEpUOJI MOTraT a ObJaT aHATM3UPAHU, KaKTO ClIe/IBa:
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Komn. IIpaBa BbpXy Pa3xonu 3a

copTyep  MHT. COOCTB. Apyru npuno6. na HA O6mo
“000 5. 000 a. 000 000 s, 000
JIB. JIB.
BbpyTHa 6asnancoBa cTOMHOCT
Cango kM 1 sayapu 2022 r. 1934 76 10 74 2094
HoBonpuao6utu akTusw, 36 30 0 i 116
3aKyTEeHU
Canyo xeM 31 mekemBpu 2022 1. 2 020 106 10 74 2210
AmMopTu3zanus 0
Cango kM 1 sayapu 2022 r. (1 898) (65) (10) - (1973)
AmMopTuzanus (47) (7) 0 - (54)
Cango kbM 31 nexemBpu 2022 1. (1945) (72) (10) - (2027)
BasancoBa cTOMHOCT KbM
31 nexkemBpu 2022 r.
Komn. IIpaBa BbpX Pa3xonu 3a
copryep I:)HT. COﬁ(?TB)i Apyru npuaod. na HA O6mo
‘000 15 0008, 000 000 8. 00
JIB. JIB.
BpyrtHa 6anancoBa croiiHOCT
Canpo kM | sauyapu 2021 r. 1 899 76 10 74 2059
HoBompugoOutu akTuBw, 35 ) ) ) 35
3aKyIeHU
Canmo xbM 31 nexemBpu 2021 1. 1934 76 10 74 2094
AmopTu3zanus
Cango kM 1 sauyapu 2021 r. (1 882) (62) (10) - (1954)
AmMopTu3zanus (16) (3) - - (19)
Cango xbM 31 nexemBpu 2021 1. (1 898) (65) (10) - (1973)

banancoBa cTOHHOCT KbM
31 nexemBpu 2021 r.

VYBeJIMYCHUETO Ha HEeMaTepHUaTHUTE akTUBH Tipe3 2022 T. ce AbJKM OCHOBHO Ha M3BBPIICHUTE
noJ00peHns: Ha codTyepa 3a OmepaTMBHA JCWHOCT IO 3aCTPaxOBaTeIHH YCIyTd M Ha
HOBOBBBEJICH TMOPTaJ 3a U3/laBaHE Ha YAOCTOBEPEHUs 3a 3acTpaxoBarenna ctoiHocT (Y3C).

Jpy>ecTBOTO HsIMa CHIIECTBEHU JOTOBOPHHU 3abJKEHUS 32 IPUI00MBAaHE HA HEMATepUaTHU
akTuBu KbM 31 gexemBpu 2022 T., OCBEH TE€3HM, KOUTO Ca CBbpP3aHU C MPOIBIIKABAIIOTO
nmoAoOpeHue Ha TEKYIIO U3TOI3BaHUs 3aCTPaXoBaTeNIeH copTyep.

Beuuku pa3xoau 3a aMopTH3aius ca BKIIFOUEHHU B OTUeTa 3a meyanbara uinm 3arybara u Ipyrus
BCEOOXBATEH JOXO0] KAaTO YacT OT MO3UIHS ,,AJJMUHUCTPATHBHU Pa3xoIn’”.

I[IZ)Y)KCCTBOTO HC € 3aJI0KNJI0O HEMATCPpHUATIHU AaKTHUBU KATO 00€e3IeUeHHs 10 CBOH 3aABbIHKCHUA.

IIpe3 2018 r. JlpykecTBOTO 3amoyHa Ja OTYMTA aKBU3UIMOHHU pa3xoau Ha Oa3zara Ha
pasmnpeneneHre Ha OOIIMTE CH pa3Xolu 3a aJMHUHUCTpaTUBHM JelHocTH. OlleHKaTa e
U3BBpIIEHA Ha 06a3a peaJlHu JaHHM 3a 4acTTa OT OOIIUTE aJIMUHUCTPATUBHU Pa3XxOaM, KOUTO
ca cBbp3aHu ¢ akBuznnus. 1Ipes 2022 r. J[pykecTBOTO MPOABIKM KOHCUCTEHTHO Ja Ipujiara
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BBIIPOCHATA CBOSI MOJHUTHKA, KaTO [0 OTHOIIEHHWE HAa HAuyMCJIeHAaTa aMOpTHU3alus Ha
HEMaTepUATHUTE aKTUBH, PA3NPEICICHUETO € KaKTO CIe/Ba:
* AmMopTu3anus, OTYETEHA KaTo 4acT OT AAMUHHUCTPATUBHUTE pa3xonau npe3 2022 r. B
pazmep Ha (39) xui. nB. (2021 r.: (13) xu1.7B.)

* AmMopTu3anus, OTYETEHA KaTO 4YacT OT AKBHU3MIIMOHHUTE pa3xoau mpe3 2022 r. B
pazmep Ha (15) xun. nB. (2021 r.: (6) XU1.JB.)

I/IMOTI/I, MAalIHHHU U CbOPDHKCHUA

MamuHuTe u CbOPBIKCHUATA HA ]_IPY)KGCTBOTO BKJIIFOYBAT: KOMIIIOTbpHA TCXHUKAa U APy

MalllHU U CbOPBIKCHUA. bamancoBara CTOMHOCT MOXe Jia 6’5[[6 AHAJIM3UpPaHa, KaKTO CJICABA:

BpytHa 6anancoBa
CTOHHOCT

Canno xpM 1 sanyapu 2022 1.

HoBompuaoOutu akTuBw,
3aKyIeHU

OTnucanu akTUBH

Canpno xpM 31 nexkemBpu
2022 .

AmopTu3anus

Canpno xpM | snyapu 2022 1.

AMopTHu3anus

OTnucBaHe Ha aMOPTU3ALIUS
Canpo xpM 31 nexemBpu
2022 r.

banancoBa cTOHOCT KbM
31 nexemBpu 2022 r.

BpyrHa 6anancosa
CTOMHOCT

Canpo kM | sHyapu 2021
T.

HoBonpumnobuTtn akTusw,
3aKyTleHn

AKTHBH C
Kommnrworsp 3emsa u
npaBo Ha JNpyru  O6umo
HA TeXHUKA crpaau
noJi3BaHe
‘000 ‘000 ‘000 ‘000 ‘000
JIB. JIB. JIB. JIB. JIB.
507 208 2211 7 2933
23 820 - 425 1268
- (64) - - (64)
530 964 2211 432 4137
(387) (132) (17) (4) (540)
91) (91) (51) (47) (280)
- 45 - - 45
(478) (178) (68) (51) (775)
KomnworbpHa AKTHBH 3ems u
P npaBo Ha Mpyru  O6uio
TeXHHKA crpaau
NnoJi3BaHe
‘000 ‘000 ‘000 ‘000 ‘000
JIB. JIB. JIB. JIB. JIB.
389 1250 - 7 1 646
118 - 2211 - 2329
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OTrnucanu akTUBU - (1042) - -
Canno kpM 31 nexkeMBpu

2001 1 507 208 2211 7
AmMopTu3anus

Canno kM 1 ssHyapu 2021

N (266) (490) - 4
AMopTHu3anus (121) (198) (17) -
OtnucsaHe Ha i 556 i i
aMopTHU3aIUs

Cango xbM 31 gexeMBpu (387) (132) (17) )

2021 r.

banancoBa cTOHHOCT KbM
31 nexemspu 2021 r.

OTtyeTHaTa CTOMHOCT HA HAITBIIHO aMOPTU3MPAHUTE MaTEPUATHU aKTUBU, KOUTO ca B yoTpedba
kb6M 31.12.2022 r. € 390 xui. nesa.

Bewnuku pa3xonu 3a aMopTH3als ca BKIIOYCHH B OTYETa 3a TievasidaTa uitk 3aryoara u Ipyrus
BCEOOXBATEH JI0X0J] KaTO YacT OT MO3ULUATA ,,AIMUHUCTPATUBHU Pa3Xoau’.

Jlpy>KecTBOTO HsIMa JOIOBOPHO 33bJDKEHHUE 3a 3aKyIllyBaHE Ha aKTUBHU, KOETO CII€J[BA /1a Ce
noracu npe3 2023 r. AKTUBUTE ¢ MPABO Ha Moj3BaHe npe3 2022 r. 3HaYUTEIHO ca HapacHau
cipsimo Te3u oT 2021 T., KOeTo ce ABJIKU OCHOBHO Ha (pakra, ue [[py>KecTBOTO € CKIIOUUIIO
HOBHU JJOTOBOPH 32 HAeM.

I[py)KeCTBOTO HC € 3aJI0KHUJI0O MMOTHU, MallIMHH, CHOPBIKCHHA KaTO o0Oe3IeueHue o CBOU
3abJDKCHUA.

IIpe3 2018 r. [IpyxecTBOTO 3amoyHa Jla OTYMTAa AKBU3MLIMOHHM pa3xoau Ha Oazara Ha
pasmnpeneneHre Ha OOIIMTE CH pa3XoIu 3a aJMHUHUCTPATUBHM JelHocTH. OlieHKara e
U3BBpILIEHA Ha 06a3a peallHu JJaHHM 3a 4acTTa OT OOIIUTE aJIMUHUCTPATUBHU Pa3XxoaM, KOUTO
ca cBbp3anu c¢ akBm3unus. [lpes 2022 r. m mpe3 2021 r. JIpyXkecTBOTO MPOIBIIKHU
KOHCUCTEHTHO Ja IpuJiara BbIIPOCHATa CBOs MOJIMTHKA, KaTO IO OTHOILIEHUE HA HAYMCJIEHATa
aMOpTH3alusl Ha MALIMHUTE U ChOPBHKEHUATA, Pa3NPEAECIECHUETO € KaKTO Cle/iBa:
* AmMopTH3anus, OTYETEHA KaToO 4acT OT AJMUHUCTPAaTUBHUTE pa3zxonau mpe3 2022 r. B
pasmep Ha (77) xwt. aB. (2021 r.: (99 xumn.nB.), B T.4. AMOpPTH3AIlUs HA aKTUBU C IMPABO
Ha ros3BaHe B pa3mep Ha 0 xui. aB. (2021: 0 xu. 51B.)
* Awmopru3anus, OTYETEHa KAaTO 4acT OT AKBHM3MLIMOHHUTE pazxoau npe3 2022 r. B
pasmep Ha (203) xun. aB. (2021 r.: (237) xun.aB.), B T.4. AMOpPTH3aIUsl HA aKTUBH C
mpaBo Ha moJi3BaHe B pazmep Ha (91) xum. nB. (2021 r.: (198) xu. 18B.).

JIn3unr

Cymu, npu3HaTH B 0T4YeTa 32 (UHAHCOBO CHCTOSIHUE

31.12.2022 31.12.2021
XUJL. J18. XUJ. 6.
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HpaBo Ha MOJI3BAaHC BbPXY HECABUKUMHU UMOTHU

3aabiKeHus 10 JJU3UHT — PaBa HA MOJI3BaHe
Texymm 189 43
Herexyuu 600 52

JIuzunroBure 3anbikeHus Ha [lpyxkectBoto kbM 31 nekemBpu 2022 1. ca mpencTaBeHU
JETalIHO, KAKTO CJeJIBa:
* Ilo oTHOIIEHHE HA JIU3UHTOBUTE 33bJDKEHUS] KbM CBBP3aHU JIMIIA, KOUTO ca B pa3Mep
Ha 42 xui. nB. — B [logcHenue 26 ,,Pa3dyeTu chC CBbp3aHU JUlA B Kpas Ha roguHara
* Ilo oTHOIIEHNE HA JIU3UHTOBUTE 3abJDKEHUS, KOUTO HE Ca KbM CBbP3aHHU JIMIIA, KOUTO
ca B pazmep Ha 747 xui. nB. — B [losicnenue 17 ,,TbproBcku v Ipyru 3a1bIHKEHUS

OTrnrcaHu aKTUBH C TIPABO HA IMOJI3BaHE-HEABIKMMHU UMOTH mipe3 2022 1. - 64 xwit. a8 (2021

r.. 1042 xun. 5B.)
[IpunoOuTty akTHBY ¢ ipaBo Ha noy3Bane - 820 xuit. yB. (2021 r.: 0 xXuJ. 1B.).

CyMu, IPU3HATH B 0TYETA 32 MevYaadara WM 3aryoaTa u Apyrusi BceoOXBaTeH J0X0/1

31.12.2022  31.12.2021

XUl J18. XUJL. J18.
Pa3xomau 3a aMmopTH3alys Ha aKTHUBHU C TIPABO HA MOJI3BaHE (91) (198)
Pasxonu 3a nuxsu (8) (10)

OO0mMAT mapu4eH NOTOK:

[InamanusTa BbB Bpb3Ka C JIU3UHIOBH JOoroBopu mnpe3 2022 r. no npasa Ha noji3BaHe ca 114
xuiL. sieBa. (2021 r.: 193 xu.is.)

HNHBeCTHIIMOHHHM UMOTH

WNHBecTuIMOHHUTE MMOTH Ha Jlpy’KeCTBOTO BKJIIOYBAT 32 MMOTA, KOMTO CE€ HaMupar B
cnegnuTte rpagose: rp. Codus, rp. byprac, rp. B.TspHoBO, Tp. Bunun, rp. Bpaua, rp. {o6puy,
rp. Kosnonyi, rp. Krocrenaui, rp. Jloseu, rp. MonTana, rp. [lnesen, rp. Pasrpan, rp. Pyce,
rp. Cunuctpa, rp. Ciausen, rp. Cr.3aropa, rp. Teprosutie, rp. XackoBo u rp. AmM0601, KOUTO
Ce Ibp)KaT ¢ LeJ IMOolydaBaHEe Ha NMPUXOAM OT HAEM WIM 3a YBEIMYaBaHE CTOMHOCTTa Ha
KanuTana.

Mopaen Ha cipaBeJIMBaTa CTOMHOCT

W3BbpuieHara npeorneHka KbM Kpast Ha 2022 1. Ha UHBECTUIIMOHHUTE UMOTH € €KET0/IHA U CEe
J'bJKM Ha MPWJIAraHeTo Ha Mojiena Ha crpaBeminBara croiHocT mo MCC40. Onenkara mno
CIpaBe]IMBa CTOMHOCT Ce MPaBU BEIHBXK MOJUIIHO, KbM JIaTaTa Ha BCEKHU TOJIUIIECH (DUHAHCOB
oTueT. 3a Ja Ompefend CHpaBeiuBaTa CTOWHOCT HAa WHBECTUIIMOHHUTE WMOTH,
PBKOBOJCTBOTO U3M0JI3BA YCIYTUTE HA HE3aBUCUMHU OLIEHUTEIH.
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OueHBYHNUTE TEXHUKH, TPHIOKEHH IpPHU OIpPENeNISHEeTO CIlpaBejiuBaTa CTOMHOCT Ha
MHBECTULIMOHHUTE UMOTHU Ha J[py’KECTBOTO ChOTBETCTBAT HAa HUBO 3 OT BbBeAeHara ¢ MCDPO
13 Uepapxust Ha cripaBeIJIUBUTE CTOMHOCTH.

3a uHpopMaLUs OTHOCHO OIPENeNIIHETO Ha CIpaBeJInBaTa CTOMHOCT HA MHBECTULIMOHHUTE
umMotu BikTe mosichenus 4.11., 4.21.5 u  31.2. [Ipomenure B GallaHCOBUTE CTOWHOCTH,
IIPEJCTaBEHU B OTYETA 32 PUHAHCOBOTO ChCTOSHUE, MOTAT Jja ObJaT 00001EHH, KAKTO CJIE/IBA:

‘000 JaB.
BbanancoBa croitHocT KbM 1 siHyapu I.
HetHo yBennueHue oT mpoMsiHa Ha CIpaBEIMBAaTa CTOMHOCT 2763
Banancosa croiinoct kbM 31 nexemBpu 20 T

WHBeCTUIIMOHHNUTE UMOTH HE Ca 3aJI0’KEHU KaTo 00€3M1eYeHHE 110 3a€MU U JPYTH 3a{bIKEHUS
Ha [[pyxecTBOTO.

JleBeTHaieceT MHBECTUIIMOHHM MMOTa ca OTJAaBaHU MOJ HaeM IO JOTOBOPH 3a OMEpaTHUBEH
nu3uHr npe3 2022 . (mpe3 2021 r.: 20 uMoTa ca OTJaBaHU HA ONIEPATUBEH JIM3UHT).

[Ipuxonure ot Haemu 3a 2022 r., Bp3nau3amu Ha 2 484 xun.as. (2021 r.: 313 xun. nB.), ca
BKJIIFOUCHHU B OTYETA 3a Ievajndara uiy 3arybaTta u Apyrusi BceoOXBaTeH J0X01 Ha pen ,,Jpyru
npuxoau”.

[IpexuTe onepaTUBHU pa3XxoAu, CBbp3aHu ¢ Te3u UMoTH (Aanbuu o 3M/IT, pemonT, oxpana

U JIpyTH) ca B pa3Mep Ha 74 Xuil. JeBa U ca OTYETEHHU KAaTO 4acT OT AJIMUHHCTPATUBHUTE
pa3xonau Ha J[pyx’ecTBOTO.

JIm3uHroBUTE JOroBOpU €a HEOTMCHACMHU 3a CPOK OT 5 TOOAWHU OT HAYaJIOTO Ha JIM3UHTA.
bbaemyre MUHMMAaTHN JIM3UHTOBU HOCTHILJICHUS ca IMPEACTAaBCHHU, KAKTO CJICABA:

MuHuMaJIH¥ JU3NHITOBH NMOCTBILIEHUSA

o1 Orla05 06110
roANHA TOAMHH
‘000 JaB. ‘000 JaB. ‘000 JiB.
KoM 31 nexemBpu 2022 r. 2484 9936 12 420
KoM 31 nexemspu 2021 r. 313 1252 1 565

Abarocpoynu (puHAHCOBH AKTUBH

CymuTe, mpu3HATH B OTYETa 32 GUHAHCOBOTO CHCTOSIHUE, CE OTHACT KBM CIIETHUTE KaTerOPUHU
JBJITOCPOYHU (PMHAHCOBU aKTHBH:

‘000 ‘000
JIB. JIB.
DUHAHCOBH aKTHBH HA Pa3MoJI0:KeHNe 32 MPoAaKoa:
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e Hepecucmpupanu akyuu 3a mvp2o6us Ha nyOIudHU ] ]
naszapu

o Jlvneocpouna Kanumanoea UHBeCmuyus - Os106e 93 380 -

DUHAHCOBU AKTHBH, OTYUTAHU 110 CIIPaBeJIMBA CTOHHOCT B
nevaJjidara/saryoara
e  KopnopamusHnu obiueayuu 51373 51798

O01m0 aAbaArocpoYHn GUHAHCOBH AKTHBH

Kakto e omoBecreno B lloscuenue 25 ,,Caenku cbC CBbp3aHU JHUIA“ KOPIOPATUBHUTE
obnuranuu, coocTBEHOCT Ha J[pyKecTBOTO, ca U3AaleHH OT Ma)KOPUTAPHUS My COOCTBEHHUK.

M®OuHAHCOBHU AaKTHBH HA PAa3MmoJI0KEHHUE 3a npouamﬁa

banancoBara croliHOCT Ha ()UHAHCOBUTE AaKTHBH Ha pa3MOJIOKEHHE 3a Mpomaxda e
Mpe/icTaBeHa KaKTo Clie/iBa;

‘000 aB. “000 aB.

o VYuacmue 6 opysicecmso Umanuancko nayuornaino 61opo 1 1

[Topanu dakTa, ye astoBeTe Ha MTannancko HallMOHAITHO OFOPO HE ca ThPryBaHU Ha CBOOOIEH
masap, oIleHKaTa € U3BbpIlIeHa Ha 0a3a Ha alITepHATUBHU METOH, KaTo PEKOBOICTBOTO CUHTA,
4ye Mopaad peryiatopus xapakrtep Ha MTanmmaHcKOTO HalMOHATHO OIOPO HE CHIINECTBYBAT
CBIIECTBEHN UHIUKALIMU 3a 00€31[eHKA.

o . Jlvneocpouna kanumanoga uHeecmuyus - 0s106e 93 380 -

JIpy’)KECTBOTO OLIEHsSBAa [JBJITOCPOYHATA CU KamUTaJOBa WMHBECTHLIMA, KaTo OTYUTA
MpPUTEKaBaHUs [ B HETHATa CTOMHOCT Ha aKTUBUTE HAa WHBECTULUMOHHUS (QoHI. KbM
31.12.2022 r. poHABT NpUTEKABA KOTUPAHU KAIIUTAJIOBU HHCTPYMEHTH, OLIEHEHHU 110 Ma3apHa
LI€Ha Ha peryaupaH (UHAHCOB Ia3ap, KaKTO U MapHUuHU CPEJCTBA.

PUHAHCOBY AKTHMBH OTYHTAHU IO CIIPaBeJIMBa CTOMHOCT B nmevyasdara/3arydara.

banancoBara croifHOCT Ha ()MHAHCOBH AKTHUBM, OTYMTAHU IO CIpaBEAJMBAa CTOHHOCT B
neyanbara/3arybara, € mpecTaBeHa, KaKTo CJIe[Ba:

‘000 aB. “000 a1B.
DUHAHCOBU AKTHBHU OTYUTAHH 110 CIIPABEAJIUBA CTOIHOCT B
neyaJjioara/zarybara
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o  KopnopamusHnu obiueayuu 51373 51798

Tl KaTO KOPIOPATUBHUTE OOJIUTAIIMH, OMTOBECTEHU TIO-TOPe HE CE€ ThPryBaT Ha peryjupaH
mazap u ca Ommm 00EKT Ha YacTHO Iiacupane, J[py>KeCTBOTO W3MONI3BA JAPYTH OIEHBUHU
TeXHUKH Ha 0a3a Ha ChIIOCTAaBUMH (PMHAHCOBHU aKTHBH, 3a Ja OINPEICIIH CIPaBEIINBATA UM
CTOMHOCT.

[Teyanbutre w 3aryOuWre ca MPU3HATH B OT4YeTa 3a mevyanbata WU 3arydoara W JIpyTHs
BCEOOXBaTEH JA0X0]1 Ha pen ,,ODuHaHCOBH pazxoau’” u pen ,,OuHHaHCOBU MPUXOAHN .

OTcpoqun JAaHbYHHU AKTHBH/MACUBH

OTCpO‘-IeHI/ITC JaHbIW BB3HHUKBAT B PE3YyJTAT HAa BPCMCHHH pPA3JIMKU W MOrar Ja 6"I)I[aT
IpeaACTaBCHU KaTo CJICABA:

IIpusHaru B
P IIpusHaru B

Orcpouenu ranbunu 1.smy.22 APy nevyajgoara uam 31.1ek.22
nacuBu/ (AKTUBH) BCe0OXBaTeH
3arybara
A0X0/1

‘000 nB. ‘000 xB. ‘000 1B. ‘000 aB.
Herexkyuiu akTuBu
NHBeCTUIIMOHHN UMOTH 164 - 186 350
Herexkymu akTuBu 164 - 186 350
HeTtexyuu nacuBu
IleHcnOHHHU 1 OpyTrU
3aIbJDKEHUS KbM &) - 2) (7
nepcoHasa
Herexymu nacusu &) - 2) (7
Texkymu nacusu
IleHcuoHHU U OpyTH
3aTbJIKEHUS KbM (24) - (7) 31
nepcoHana
Tekymu nacuBu (24) - (7) 31

HerHo orcpoyenn
AAHbYHHU NACUBHU

OTtcpouenuTe maHbIM 3a cpaBpHUTENHHS Tiepuon 2021 r. morat ga 0baaT 0000IIEeHH, KAaKTO
cleqBa:

IIpu3znatu B
P IIpu3naru B

OT1cpodyenn JaHLYHH THSA
P A l.any.21 APy neyajadara nan  31.mex.21
nacuBu/ (AKTUBH) BCeoOXBaTeH
3arybara
OXO0/1

‘000 aB. ‘000 as. ‘000 as. ‘000 s1B.
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HeTtexyuiu akTuBu
NHBeCTULIMOHHY UMOTH (49) - 213 164

HeTekyuu akTuBU (49) - 213 164
Hetexymu nacuBu
[leHCHOHHU U IPyTH

3abJDKEHUS KbM (5) 2 (2) (%)
nepcoHana
HeTexyuiu nacuBu (5) 2 (2) (%)

Texyuu nacuBu
IlencuoHHU U Opyru

3aIbJDKCHUS KbM (20) - 4) (24)
nepcoHana
Texkymu nacuBu (20) - 4) (24)

HetHo OTCpPOYECHHU
AAHBYHHU IMACUBHU

Cymure, IpuU3HATH B IPYTUs BCEOOXBATEH JTOXO[, CE OTHACST 3a MPEOIICHKHUTE IO TIAHOBE C
neUHUPAHU TOXOAH (BXK. MosicHeHue 16.2).

Benukn oTcpoueHM JaHBYHM AKTHBHW/MACHBU (BKJIIOUUTENTHO JAHBYHU 3aryOou M Jpyru
JaHBYHU KPEIUTH) Ca BKIIOYCHH B OTYETA 32 (PMHAHCOBOTO CHhCTOSIHUE.

B cniyuaii, ye ycBOsSIBAHETO Ha OTCPOUYEHUS IaHBUYEH aKTUB 3aBHCU OT ObJeIUTE 00IaracMu
revanou, MPEBUINABAIIY [TeYAIONTE, Bh3HUKBAIIKA B PE3yITaT OT OOPATHOTO MPOSBICHHUE HA
CBHILIECTBYBAIIUTE OOJaraeMu BPEMEHHHU Pa3NuKH U J[pyKecTBOTO € MpeThPIsIo 3aryda B
TEKYIIUS WK B TIPEAXOAHUS TIEPUO]] B JaHbUHATA 00JIACT, KBM KOSATO C€ OTHACS OTCPOUYCHUSIT
JTAHBYEH aKTUB, CIIEBA Ja CE OIOBECTAT CymMaTa Ha OTCPOYEH JaHBUYEH aKTUB U €CTECTBOTO Ha
JI0KAa3aTeJICTBATA, MOAKPENALIN HErOBOTO MPU3HABAHE.

Kparkocpounn puHAHCOBM AaKTHBHU

Jlpyrute KpaTKOCpOYHH (PMHAHCOBH aKTHBH MPE3 MPEICTABEHUTE OTYETHHU MEPUOJIU BKIIIOYBAT
pa3aMYHA MHBECTHIIMM BbB (PMHAHCOBM MHCTPYMEHTH, KOUTO ca IbpXKaHU 3a ThPryBaHe B
KPaTKOCPOYEH MEPUOL.

‘000 nB. ‘000 aB.
DHUHAHCOBH AKTHBH, IbPKAHHU 32 TbPryBaHe (OTYUTAHU
10 cCpaBeJIMBa CTOHHOCT B Me4yay0aTa uju 3arybara):
o  Axyuu 11520 55329

JIpy>kecTBOTO MpuUTEaBa MOpTdeiln oT akiuu, Kouto ce ThpryBar Ha b®Db. Te3u akuuu ca
ChOTBETHO OT AaKIMOHEPHMsI KamuTal Ha CclAeAHuTe JApyxectBa: Yaiikadapma
BUCOKOKadecTBeHUTe JiekapcTBa AJl — 11 520 xumn. neBa. TsxHaTa OLIEHKAa € M3BBPIICHA B
CHOTBETCTBHE C U3MCKBAHETO Ha WiI. 77a, ai. 1 ot Hapenba Ne 53, kato 3a menra ca moyi3BaHu
00sIBEHHTE Ha ChOTBETHHSI PEryJIMpaH Ma3ap LIEH! Ha 3aTBapsHE Ha JjaraTa Ha NPUKIIOYBaHE
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Ha (MHAHCOBUS OTYET, MyOJUKYBaHU B OOpPCOB OrosieTH. OIEHCHUTE aKIUU Ce ThPryBaT Ha
B®b u ca gact ot uaaexkca BGBX40.

3a uH(pOpMaLKs OTHOCHO OIPENENISIHETO Ha CIpaBeAJINBaTa CTOMHOCT Ha KPAaTKOCPOYHHUTE
(hMHAHCOBM aKTUBHU BIKTE mosicHeHue 31.1.

[Teyanbute w 3aryOWte ca MPU3HATH B OTYeTa 3a medyanbata WU 3arydoara W JIpyrHs
BCEOOXBaTeH JA0X0/1 Ha pen ,,OuHaHCOBH pazxoau’” u pen ,,OuMHaHCOBU MPUXOIHN .

TbproBcku U APYru B3eMaHusl, BKJI. 3aCTPaX0BATE/JHU B3eMaHUs

‘000 aB. ‘000 s1B.
Tbproecku B3eMaHus 33 91
B3emanus ot 3acTpaxoBaHU JMIA U IOCPETHUIA 56 345 53 469
B3emanus no npesactpaxoBaTeIHU JOTOBOPU 5738 2 983
Cbl1e0HU ¥ TPUCHICHU B3EMaHUs 2434 2175
B3emaHuns 1o ckiroueHu CAEHKH C aKIIUU - 7783
Bsemanus ot 'apanimones Gpoua 1236 4524
Hpyru B3emaHusl, BKII. U perpecu 6 849 4127

T'I)pl"OBCKI/I U APy B3€eMaHUSI HETHO

Bceuuku B3emanus ca kpatkocpounu. HetHarta OanaHcoBa CTOMHOCT Ha THPIOBCKUTE U APYTU
B3€MaHUs ce IpueMa 3a pa3yMHa NpUOIM3UTETHA OLIEHKA Ha CIIpaBeJInBaTa UM CTOMHOCT.

Bceuuku THpProBeky U IpyTH B3eMaHus Ha J[py»ecTBOTO ca mperyieJaH! OTHOCHO MHIUKAIIUU
3a 00e3IIeHKa.

KbMm 31.12.2022 r. 6pyTo B3emanusTa ot ["apanumonaus (GoHJ ca B pa3mep Ha 3 577 Xui. IB.
Ot 151X 00e31eHeHUTE B3eMaHus ca B pa3mep Ha 2 341 xuit. JiB.

KoM kpas Ha 2022 1. [IpyXecTBOTO UMa HETO B3eMaHUs OT ['apanuuoHeH (oua B pazmep 1
929 xun. nB. (xkbM 31 nexemBpu 2021 r.: 5 177 xun. n1B.). Ta3u cyma e npeacraBeHa KakTo
cienBa: 693 Xuil. IB. KaTo 4acT OT no3unusaTta ,,ChaeOHu u mpuchiaeHu B3emanus” u 1 236
XWI JIB. - IO3u1us ,,B3emanus ot ["apannmonen Goua* . [py>KecTBOTO € 3aBesI0 HCKOBE CPEIILy
I"apannmonen QoH7 3a Bb3CTAaHOBSBAHE HAa HEIBIHKUMO IUIATEHH CYMHU 3a OOE3IIETeHHs Ha
noctpananu ot IITII ¢ HezacTpaxoBaHW aBTOMOOWIIM, TMOJICKAIM HAa BH3CTAHOBSIBAHE OT
Iapantmonen ¢oua no wi. 499, an.5 ok K3. Ot npyra crpana ["apanirioneH ¢oH/ € UIIel] 10
JieNa 3a 3arianane Ha JbJDKUMaTa OT JPYKECTBOTO MeceuHa BHOCKA Ha OCHOBaHUE Wi. 520 oT
K3, o6ekr Ha npuxsarmiane. C 11e1 mo-ToyHo U 00eKTUBHO MPECTaBsHE HA HHPOPMAIIUAITA OT
31.12.2021 r. Jpy>kecTBOTO 3a104Ba Ja Npe/ICTaBsi IPUXBAHATUTE B3€MaHUA U 38 IbJKEHUS OT
Iapanmmonen ¢hoHa pa3aenHo.

Ksm 31 nexemBpu 2022 r. Jlpy»ecTBOTO HsMa B3e€MaHHWsl MO cAeikd ¢ akuuu . Kum 31
nexemBpu 2021 r. To oTYMTa TaKMBa B3eMaHUA B pa3Mmep Ha 7 783 xui. JB.), mopaau Qakxra,
KbM Kpasi Ha TOJuHAaTa He € OMJI 3aBbpIIEH OKOHYATETHUSAT CETBHJIMEHT IO CJeKara.
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HpI/maraHaTa CUCTOBOAHA IIOJIUTHKA OT CTpaHa Ha I[p}I)KeCTBOTO 3a IIpU3HAaBaHC Ha
(bHHaHCOBI/I aKTHBU ¢ Ha 0a3a Ha JarTraTa Ha CCTBJIMCHTA, 4 HC Ha JaTaTra Ha CACIIKaTa.

HpeHCTaBCHI/ITe II0-rop€ B3€MaHUA €Ca HCTHO OT HadMCJICHATa O6€3H€HK&, KaTo B Ta6J'II/II_IaTa
IMO-40J1y € IMOKAa3aHO ABUIKCHUCTO B 06G3HCHKaTa Ha B3CMaHusATa:

Hauyuciaena ode3uenka Ha Bzemanus kbM 01 snyapu 2022 r.

JlombIHUTETHO HauncaeHa obe3iHeka mpe3 2022 r. 1917

Hauyuciaena ode3uenka Ha Bzemanus kbM 31 nexemBpu 2022 r.

Haumnciena odesnenka Ha B3emanus KoM 01 ssnyapu 2021 r.

JlombiHUTETHO HauKcaeHa obe3iHeka mpe3 2021 r. (4376)

Hauncnena odesnenka Ha B3emanus KbM 31 gexemBpu 2021 r.

Omnucanata mo-rope 0o0E3ICHKA € pa3mpeelieHa Mo Pa3jIMYHUTE KIACOBE B3EMaHUS, KAKTO
clie/iBa Mmo-J0Jy:

BByTHa O0e3nenka I“IeTHa BEyTHa O0e3nenka IiIeTHa
CTOIHOCT CTOIHOCT CTOHHOCT CTOIHOCT
‘000 aB. ‘000 aB. ‘0008 ‘000 aB. ‘000 aB. ‘000 1B
Teproncin 33 - 33 91 - 91
B3EMaHUS
Bzemanus ot
3aCTpaxoBaHU JIMLIA 56 592 247 56 345 53703 234 53469
U TIOCPETHUTTA
Bzemanus no
[pe3acTpaxoBaTEIHU 5738 - 5738 2983 - 2983
JIOTOBOPH
Cpaeonu u
IIPUCHICHU 4 146 1712 2434 3913 1738 2175
B3CMaHHUS
Bzemanus no
CKIIFOUEHHU CJICITIKHU C - - - 7783 - 7783
aKIUU
Baemaris ot 3577 2341 1236 7938 3414 4524
["apanuuoneH Gpoua
JIpyrH B3CMaHH, 9611 2762 6 849 7720 3593 4127

BKJI. M perpecu

IIapu ¥ napu4HM eKBUBAJEHTH
[TapuTe 1 NapUYHNUTE €KBUBAJICHTH BKIIIOYBAT CJIETHUTE €JIEMEHTH:
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‘000 xB. ‘000 xB.
[Tapuunu cpenctsa B 6aHku u B Opoii B:
- OBATApCKH JIeBa 7079 5731
- €BpO 1272 20 142
-oJ1apu 6 22 761
- mBeWnapcku paHkoBe 1 1
- pyMbHCKa Jies 3 2

Ilapu 1 napu4YHU eKBUBAJIEHTH

Co0cTBeH KanmuTaJa

AKIHMOHEpPEeH KauTaJl

Peructpupanusr xanutan Ha JpyxkectBoto ce cberou oT 20 300 000 Ha Opoii HambIHO
IUTATCHW OOMKHOBEHU aKIMM C HOMHHAJIHA CTOWHOCT B pa3Mmep Ha 1 yB. 3a akuus. Beuukn
AKIMHU Ca C IIPaBO HaA MMOJIydyaBaHC HAa JUBUACHT U JIUKBUIAIIMOHCH A1 U NIPCACTABIABAT CAUH
rjac oT 00IIOTO ChOpaHKe Ha aKIIMOHEpUTE Ha JIpy»KeCcTBOTO.

Bpoii u3nanenu u HabJIHO TUIATEHU aKIUU 20 300 000 20 300 000

31 nexkemBpu 31 nexkemBpu 31 gexemBpu 31 nexemMBpH

Bpoii akuuu Bpoii akuuu
Tovproscka aura — 'AL] 17458 001 86 17458 001 86
Al
I'-u Tuxomup Kamenos 2029 999 10 2 029 999 10
Jpyru akuuoHepu 812 000 4 812 000 4
OO0u10 Opoii akuun
JApyru pesepsu
IIpeouenku no IIpeonenbuYeH
3aKOHOBH MJIaHOBE C pe3epsB Ha (uH.
O6mo
pe3epBu Ae(pMHUPAHU AKTUBH MO CHOp.
JO0X0aHU CTOMHOCT
‘000 nB. ‘000 x1B. ‘000 1B. 000 JaB.
Cango kpm
1 ssmyapm 2022 r.
Jpyr BceoOxBaTeH i 2) 530

J0XO0/J 3a roaAruHaTa

Cango kbM
31 nexemBpu 2022 r.
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Cajigo KpM
1 snyapm 2021 r.

Jpyr BceoOXBaTeH J0XOA 3a

roguHara

Cajigo KpM

31 nexemspu 2021 r.

TexHuvecku pesepBu

3aKoHOBM pe3epBHU

‘000 JaB.

IIpeouenku no

ae(pMHUPAHU TOXOAU

51

IJIAHOBE C O01mo
‘000 aB.  “000 aB.
15 15

B Tabmmuara no-gony e npencraBeHa nHGopMalys 3a OpyTHaTa CTOMHOCT Ha TEXHUYECKUTE
pe3epBHU, ACTbT HA IPE3aCTPaxOBaTEIUTe B TEXHUUECKUTE PE3epPBH U HETHATAa CTOMHOCT Ha
TexHuueckure pesepBu KbM 31 gexemBpu 2022 u xbM 31 nexemBpu 2021 r. U TSIXHOTO
HW3MEHEHHuE, ChOTBETHO Mpe3 2022 1. u 2021 r.

Cango KM

1 anyapu 2022 r.
3azesnen/(oTnucaH)

Cango KM

31 nexemBpu 2022 r.

Cajigo KkpM

1 anyapu 2021 r.
3anenen/(oTnHcaH)

Cango KM

31 nexemspu 2021 r.

IIpenoc Pe3eps 3a Pe3eps 3a Tpenoc Pesep 3a Obmo
npeMueH npeacTOs I TeXHUYECKHU
npeMueH NpeacTOS I HEM3TEeKJIHU
pe3epB TIalAHUs pe3epBHu,
pe3epB IUIAIAHUS pucKoOBe
neIupan neIupan HETHO
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
2 243 36 564 (129) (11 603) (25 627) 1448
IIpenoc Pe3eps 3a Pe3eps 3a Hpenoc Peseps 3a O6mo
npeMueH MpeacTOoSIIH TeXHUYECKH
npeMHueH NpeacTOoS I HEeM3TeKJIH
pe3epB TIAIAHUS pe3epBHu,
pe3epB IUIAIAHUS puckoBe
neaupaH neaupaH HETHO
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
13 705 48 629 254 (11 153) (21 873) 29 562

B Tabnuuara no-gony e npejacraBeHa HHGopMalys 3a OpyTHaTa CTOMHOCT Ha TEXHUYECKUTE
pe3epBHU, IEIBT Ha NPE3acTpaxoBaTEIMTE B TEXHUYECKUTE PE3EPBU M HETHATa CTOMHOCT Ha
TEXHUYECKUTE PE3EPBHU 110 JIMHUU Ha OuzHec KbM 31 nexemspu 2022 r.
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IIpenoc
npeMueH
peseps

‘000 aB.

3acTpaxoBKa

" " 63
3momoyka

3acTpaxoBka

"3aboiaBane" 445

3acTpaxoBKa Ha
CYXOITbTHH
MIPEBO3HH
cpencTsa, 0e3
PEJICOBU IIPEBO3HU
cpencTBa
3acTpaxoBKa Ha
TOBapH IO BpeMe -
Ha MIPeBO3
3acTpaxoBKa
"Tloxap" u
"Tlpupogan
bencreug"
3actpaxoBka ['O,
CBBp3aHa C
MIPUTEIKABAHETO U
U3I0JI3BaHETO Ha
MIIC
3acTpaxoBka
"Obma
I'paxxpancka
OtroBopHocT"

697

315

73 387

7068

3acTpaxoBka

w 27 774
»»] apaHIKI

3acTpaxoBka
,llomol npu 1
'bTyBaHe™

Pe3eps 3a
NnpeacTOoS I
TUIAIAHUSA

‘000 aB.

37

218

506

71

219 596

464

6199

Pe3eps 3a
HEeU3TeKJIH
pHCKOBe

‘000 aB.

125

IIpenoc
npeMHueH
pesepB
HeAMpaH

‘000 aB.

(147)

(34 193)

(6 510)

(10 221)

Pe3eps 3a
NnpeacTOs I
TUIAIAHUSA
neAupaH

‘000 aB.

2

(46)

(98 212)

(187)

(3 927)

52

0610
TEeXHUYECKH
pesepBH,
HETHO

‘000 aB.

100

788

1203

193

160 578

835

19 825

B Tabnunata no-noiny e npejacraBeHa MHGopMalus 3a OpyTHaTa CTOMHOCT Ha TEXHUYECKUTE
pe3epBH, IETBT HA MPE3ACTPAXOBATEINTE B TEXHUUECKUTE PE3EPBH M HETHATa CTOMHOCT Ha

TEXHUYECKUTE PE3EPBHU 110 JIMHUU Ha OusHec kbM 31 nexemspu 2021 r.

IIpenoc
npeMueH
pe3eps
‘000 aB.
3acTpaxoBka
" " 63
3nononayka

391

Pe3eps 3a
npeacrosamu
mJianmaHus

€000 JaB.

32

113

Pe3seps 3a
HEU3TEeKJIN
pHUCKOBe

‘000 JB.

254

IIpenoc
npeMueH
pe3eps
HeIupaH

€000 aB.

Pe3eps 3a
npeacrosamu
IJIalAaAHus
HeaupaH

‘000 aB.

0610
TEXHUYECCKHU
pe3epsBu,
HETHO

‘000 aB.

95

758
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3acTpaxoBka
"3abonsBane"
3acTpaxoBKa Ha
CYXOITbTHH
MIPEBO3HA
cpenctsa, 6e3
percoBu
MIPEBO3HA
cpencTBa
3acTpaxoBKa Ha
TOBapH 110 BpeMe -
Ha MPeBo3
3acTpaxoBka
"[Toxap" u
"TIpupoaHn
bencrug"
3actpaxoBka ['O,
CBBp3aHa C
MIPUTEKABAHETO H
W3I0TI3BaHETO HA
MIIC
3acTpaxoBka
"Obma
I'paxnancka
OtroBopHoct"

606

230

71 696

6 868

3acTpaxoBka

. 27 653
..l apaHIumn

3acTpaxoBka
,,lloMo1 pu -
IbTyBaHe™

388

245

184 698

561

4492

(113)

(24 888)

(6 316)

(8 151)

(1)

(142)

(73 705)

(376)

(2 523)

53

994

220

157 801

737

21471

B Tabnumara mno-mony e nmpeacraBeHa HHQoOpManMs 3a TEXHUUECKUTE pE3epBU  Ha
Jpy»xkecTBOTO MO AbpKaBU Ha onepauu KbM 31 nekemspu 2022 r.

IIpenoc Pe3zeps 3a Oo6mo
HpeHOC Pe3epB 3a Pe3epB 3a npeMueH npeacrosimu TEXHUYECCKHU
npeMueH npeacToAIu HEU3TECKJIN
pe3eps IJIalaHus pe3epBu,
pe3eps IJIalaHUu A PpUCKOBE
neaupaH neupaH HETHO
‘000 aB. ‘000 JaB. ‘000 aB. ‘000 aB. ‘000 aB. €000 JaB.
L) 78 658 164 070 125 (39 238) (92 126) 111 489
Bbrarapus
Pemybmira 1109 12 434 - (113) (913) 12517
TI'spuus
BT 28 099 49 530 ; (9 980) (8 377) 59272
HNranns
Pemy6nmxa
a1 1884 1 060 - (1 740) (958) 246
109 750 227 094 125 (51 071) (102 374) 183 524
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54

B Ttabnumara mno-mony e nmpeacraBeHa HH(oOpManus 3a TEXHHUYECKUTE pe3epBU  Ha
Jpy»xkecTBOTO 1O AbpKaBU HA oneparuu kbM 31 nekemspu 2021 r.

IIpenoc Pe3eps 3a Pe3eps 3a Hperoc Peseps 3a O6mmo
NnpeMHUECH npeacToAnu
NpeMUECH npeacrosimu HEU3TEKJIN TEXHUYECCKHU
€3¢pB nJalaHusa PpUCKOBE pesepe TR RS pe3epBU, HETHO
P meaupan meaupaH ’
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
LeaErTe) 76 682 139 503 254 (31 317) (69 528) 115 594
bobarapus
Perrybimxa 1 004 11283 - - - 12 287
I'vpuus
oy gt 28 634 39 450 - (6 980) (6 929) 54 175
Hranus
PemyGrmuxa 1187 294 - (1171) (290) 20
Ucnanus
107 507 190 530 254 (39 468) (76 747) 182 076
Bb3HarpakaeHus Ha mepcoHaja
Pa3xoau 3a nepcoHana
Pa3xoaute 3a Bh3HATPKICHMS HA TTEPCOHATA BKIIFOYBAT:
‘000 aB. ‘000 aB.
Pa3zxonu 3a 3arnatu (4 988) (5001)
Pa3xoau 3a conuanHu OCUTYpOBKH (626) (553)
Pa3xonu 3a nmeHcuu — 1iaHoBe ¢ [eUHUPAHH TOXOIU (15) (17)

Pa3xoam 3a nepcoHaJjga

IlencnoHHU U APYI'A 3abJ/IZKEHUA KBbM II€pCcoHAJA

IlencnonunTe n APYru 3aAbJDKCHHA KbM IICPCOHAJIA, MPU3HATH B OTUCTA 34 q)HHaHCOBOTO

CbCTOSAHHUC, C€ CHbCTOAT OT CIICAHUTC CYMU:

Hetexymu:
[IpoBu3uu 3a MEHCUOHUPAHE

HeTeRymn NEHCHOHHU U APYI'U 3aAb/XKCHUA KbM II€pCcoHaAIa

Texyuu:
Bo3narpaxnenus no Koaekca Ha tpyaa

‘000 000
JIB. JIB.
64 46
257 215
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[TpoBusus 3a obe3merenus no Konekca Ha Tpyaa 3a HEU3MOI3BaHU
OTIYCKHU
Texyumy neHCMOHHM M IPYTU 3a1bJIKEHUs] KbM IepcoHalia

194 134

Tekymara yact OT 3a/bJDKEHUATA KbM [IEPCOHAJIA IPEACTABISIBAT 3aAbJPKEHHS KbM HACTOSIIN
ciykutenu Ha JlpyxkecTBoTO, KOMTO cnenBa na Obaat ypenenu mpe3 2023 r. [pyru
KpPaTKOCPOYHHU 3aJbJDKEHHUsS KbM II€pCOHANa BB3HMKBAT IJIaBHO BBB BpPb3Ka C HATPyHaHU
HCHU3IIOJ3BAaHU OTIIYCKHU B Kpad Ha OTUYCTHHA IICPUOI. Toi KaTO HUTO CAUH CIIYKUTCII HAMA
IIPaBO Ha IIO-PaHHO NEHCUOHHUPAHE, OCTAHAIATa YacT OT IEHCUOHHUTE 3a/IbJKCHUS C€ CUMTAT
3a ABIATOCPOYHH.

3a,Z[T>JI)KeHI/IHTa 3a MU3IIalNaHe Ha ,Z[e(l)I/IHI/IpaHI/I A0XO0IHW KbM IICpCOHAIAa B Kpad Ha
NpeaACTAaBCHUTC OTUCTHU MIEPHUOAN Ca, KAKTO CJICABa:

‘000 ‘000

JB. JB.

3anbipKeHus 3a u3lalane Ha 1euHupanu JoXoau KeM 1 sHyapu 46 45
Pa3xomu 3a Tekymr TpyJI0B CTax - (17)
AxTrO€pCKH (TIeuanon )/3aryoun 18 18

3aabikeHUs 32 M3IJIANIAHE HA 1e(PUHUPAHU T0XO01H
KbM 31 1ekeMBpHU

OCHOBHHTE aKTIOEPCKH MPEATIONOKEHNS, U3I0JI3BAaHU TP ONPEACIISIHE HA 3a0bJDKCHUETO 3a
U3IUIAlAaHe Ha JAe(UHUPAaHU JOXOAM Ha MEPCOHAA NIPU IEHCUOHUPAHE, Ca: CPEICH MPOLEHT
Ha TeKy4ecTBO — 9.23%, HopMa Ha JuckoHTHpaHe — 1.5%, Obael M yBenuueHus Ha 3a1ulaTUTe
—2%. KbM kpas Ha 2022 r. cpeHaTa CpOYHOCT HA IEHCHOHHOTO 3a/IbJKEHNE € 28 TONHU.

TbHpProBeku U ApPYry 3aabJKeHHs (BKJL. 3a1bJKEHUS 110 NIPe3acTPaxoBaTeu
onepaumu)

THpProBcku U APYru 3a1bJIKEHUA

Texkymm:

TBpProBcku 3aAbIKEHUS 247 278
JlaHbUHM 3a1bIKEHUS 5336 4 998
3agbiDKeHNs 38 KOMUCHOHHU 9336 8915
3anbiokenus KM ['apannnoned u O6e3neynreneH 2410 2079
doun

3anbipkeHus no npuxsamanus ¢ ['apaniuonen Gouna 3577 7938
Jpyru 3anbpmkenus 544 539

TekyluM THProBCKHM U APYIH 3aIbJIKEHUSA

Hernata GamancoBa CTOMHOCT Ha TEKYUIUTE THPTOBCKU U APYTU 3aIBIDKEHUS Ce MpueMa 3a
pa3zymHa npubIM3UTeIHa OI[EHKA Ha CTIpaBeAJInBaTa UM CTOHHOCT.
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JanbunuTe 3aabipKeHus Ha [{pyxkecTtBoTo, kouTo KbM 31 nexemBpu 2022 . ca B pa3mep Ha 5
336 xun.aB. (kbM 31 gexemBpu 2021 r.: 4 998 xui.JyB.), BKIIOYBAT U 33IbDKCHHS 3a J{aHBK
BBPXY IMPEMHHUTE BBHB BpPB3Ka C JCWHOCTTa Ha J[pyKecTBOTO Ha 0Oazara Ha MPUHIUIA HA
cBoOomHOTO TpenoctaBsHe Ha yciayru (Freedom of Services) B PemyOmuka ['bprms,
Peny6muka Utanus u Peny6nuka Mcnanusi.

3albIKEHUATA 34 KOMUCUOHHH, KOUTO KbM 31 nekemBpu 2022 r. ca Ha cTOHHOCT 0T 9 336 X1l
nB. (kbM 31 nekemBpu 2021 1.: 8 915 Xmi1. 71B.) c€ CHCTOAT OT MAASKHUPATIN 3aTbIDKEHUS KbM
Opoxepu u areHTH B pazmep Ha 1 780 xun. nB. (kM 31 nexemBpu 2021 r.: 1 426 xwniB.) u
HAYKCIIEHU 3abJDKCHHS 32 KOMHUCHOHHU TI0 3allMCaHu MpeMHUH B pa3Mmep Ha 7 556 xuil. JB.
(xpM 31 nexemBpu 2021 r.: 7 489 xumn.is.).

3anpikeHusaTs kbM ["apannnonen n O6e3neuntenen Gouza, kouto keM 31 nexemspu 2022 r.
ca B pazmep Ha 2 410 xmt. nB. (kbM 31 nekemBpu 2021 1. — 2 079 Xun.JIB) ca CBBP3aHU C
TEKYIIH 3aIbJDKCHUS 32 BHOCKH KbM ["apanumonnus Gouz B pazMep Ha 994 XuiL. 1B. TbIHDKUMHA
no ¢espyapu 2023 1. u 3aabmkeHusa kpM O0e3neuntennus Goua B pazmep Ha 1 416 xun.nB
IeOKUMHI 10 Man 2023 .

3abpIDKEeHNs 110 TpuxBamanus ¢ 'apanimoneH GoH[ ca moapooHo onucanu B T.12 Thproeku
U APYTU B3€MaHHUs, BKII. M 3aCTPAXOBaTEIIHU B3€MaHMs.

17.2. 3agb/sKeHUs 0 Pe3acTPaXoBaTe/ I ONepanuu

‘000 nB. ‘000 a1B.
3aIbJKEHUS 10 NTPE3AaCTPaX0BATEIHH 10TOBOPU 12 234 7397
CyMu yIbpprkaHH OT Ipe3acTpaxoBallly 1o 17 931 14 919

IIpe3acTpaxoBaTEIHH JOTOBOPU

OnoBecTeHUTE MO-TOPE CyMH, yABbP)KaHUM OT IPEe3acTpaxoBallld IO IPe3acTPaxoBaATEITHU
J0roBopH, KouTo KbM 31 nexemBpu 2022 1. ca B pazmep Ha 17 931 xui. aB. (kbM 31 nekemBpu
2021 r.— 14 919 xun .J1B.), ca CBBP3aHU OT €/IHA CTPAHA C YCJIOBHS 110 HOBOCKIIIOUEH Tipe3 2020
I. JIOTOBOp 3a KBOTHO Ipe3acTpaxoBaHe IO €HAa OT 3HAaYMMHUTE JMHUM Ha OHM3HEC Ha
pyxecTBoTO. BhIpOCHUTE 3aAbJIKEHHSI HE ca TEKYIO ABHKUMHU OT J[py»ecTBOTO U ca 00EKT
Ha IoracsiBaHe /aMOpTH3alMsl B paMKHUTE HA )KMBOTAa Ha MPE3acTpaxoBaTEJIHUS JI0TOBOP BbB
Bpb3Ka C Y4acTHETO Ha Mpe3acTpaxoBaTesis B U3IJIATEHUTE NMPETEHIMH Ipe3 CleBalluTe
roguHu. OnHMCaHWUTE MO-TOpe 3aBJDKEHUS Ca CBBP3aHU C IIPE3acTpaxoBaTEIHMs JOTOBOD,
KOUTO € akThBeH U npe3 2022 r. JIpyrata 4acT OT OOBECTEHUTE MO-TOPE CYMH Ca CBbP3aHU C
MOAIBPIKAH ACTO3UT OT IPEe3acTpaxoBaTENIN ChIVIACHO YCJIOBHS MO JEHCTBAIl OT AEKEMBPHU
2022 r. KBOTEH IIPe3acTpaxoBaTeIeH JOTOBOP € BIW3AHMS U U3JIM3aHUs HAa PE3EPBUTE 32 LIETH
U IPEMUNHUTE PE3EPBU.

Cnopa3ymeHue 3a Xe/>KHPaHe HA BATyTeH PUCK

Kbm 31.12.2022 r. [Ipy>kecTBOTO HE € M3MOJI3BAJIO ICPUBATHBHU (PMHAHCOBH HHCTPYMEHTH, 32
Jla XeDKUpa ONpeIeNIeHd PUCKOBH €KCIIO3UIINH, Thi KaTO MHBECTUIIMOHHUSAT My TOPTQE He
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€ U3JIOKEH Ha TakbB pUcK. [Ipe3 M.12.2021 r. J[pyKeCTBOTO € CKJIIOUYMIIO JOTOBOP 3a BalTyTHA
KOJI omnuus BbpXy BamyTHata aBoiika EUR/USD c¢ men xemkupaHe Ha BaIyTHHS PHCK,

IPOM3TUYAIL OT HETHATAa EKCIIO3UIUS B MIATCKH JI0JapH. 3aJbDKEHHETO Ha J[pykecTBOTO 1O
MOCOYEHUS 1o-rope 1oroBop kKbM 31.12.2021 r. e 6un B pazmep Ha 1 369 xun.ms.

‘000 aB. ‘000 s1B.

3aabiKeHUs 110 ApyTH (PMHAHCOBU NTACUBU - 1369

BbB Bpb3ka ¢ NPOABIKUTENIHOCTTA HA JEHCTBUETO HA aKTHUBA JPY>KECTBOTO € IMPHU3HAJIO
pasCcpoueHO Ha Pa3xo]l IUlaTeHaTa IPeMUs 3a MEepUoJa Ha JCHCTBHE Ha CIOPa3yMEHHUETO, a
HeaMOpTU3MpaHaTa 4acT — KaTo akTUB. JIOroBOpBT 3a XeKMpaHE HAa BAJyTHUS PUCK Ype3
JUbJITa KOJI oMM € U3TeKbJ KbM 31.12.2022 1., KaTo chlIaTa HE € yIIpakHEeHa [10paJii TOBa, Ye
Ipe3 Lenus CPOK Ha JieicTBUE Ha JOroBopa, KO ONuusATa € ouia ,,u3BbH napu‘.

‘000 aB. ‘000 nB.
AKTHB 10 CTIOpa3yMCHHE 32 XSDKUPAHE HA BATYTCH 1365
pHUCK
3aabiKeHUs 0 JJU3UHTOBH 10TOBOPH
‘000 aB. ‘000 aB.
Herexymu 3aabmKeHus 110 JIU3UHTOBU IOTOBOPH 573 45
Texymu 3abJKEHUS 10 JIU3UHTOBU J10TOBOPU 174 36

OnoBecTeHNUTE TyK JU3UHIOBH 3aABJDKEHHS Ca BbB Bpb3Ka C JIM3UHTOBU 3aIbJKEHUS 110
M3M10J3BaHU OT Jlpy’KeCTBOTO MMOTHM B CTpaHara, KOWTO C€ H3IO0JI3BaT OT CTPaHa Ha
Jpy>xecTBoTO KaTo (hpoHT opucH (areniun). OcraHanaTa 4acT OT JIU3HUHIOBUTE 3abIKEHUS,
kouto kbM 31 nekemBpu 2022 r. ca B pasmep Ha 42 xun.aB. (kM 31 nexkemBpu 2021 r.: 14
XWIJIB.) 4 KbM CBBP3aHU JIMIIA U ca onrcaHu B [losgcHenue 26 ,,Pazuetn cbec cBbp3aHu auma
KbM Kpasi Ha TOJIMHaTa".

IIpuxoau orT 3acTpaxoBaTeTHH AeHHOCTH

[Ipuxoaure Ha J{py>kecTBOTO Morat J1a ObJaT aHaJIU3UPaHU, KaKTO CIIe/Ba:
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3anucany OpyTHU PEMHUH OT 3aCTPAXOBKH
OTcThIIeHU TPEMUU HA TIPE3acTpaxoBaTes

58

3anucaHuTe OpyTHU IPEMUU ca pa3peeeHH 110 IMHUY Ha OM3HEC KAaKTO CJIE/BA:

KitacoBe 3acTpaxoBku

* 3actpaxoBka "3momnoayka"
* 3acrtpaxoBka "3abomnsBaHe"
* 3acTpaxoBKa Ha CyXOI'bTHH IIPEBO3HU CPEICTBA, 0€3
PEJICOBU MPEBO3HU CPEJICTBA
e 3acTpaxoBKa Ha TOBapH 10 BpeMe Ha MPEeBO3
» 3acrpaxoska "Iloxap" u "llpuponnu bencreus"
* 3acrtpaxoBka ['O, cBbp3aHa ¢ MPUTEKABAHETO U
usnonszBaHeTo Ha MIIC
6 m.u. no I'O na asmomodbunucmume
6 m.u. no 'O na npeso3zsaua
* 3acrpaxoka "O6mia ['paxxgancka OrropopHoct"
* 3acTpaxoBka ,,['apaHuun‘
* 3acrtpaxoBka ,llomoni npu meTyBaHe

‘000 Jas. ‘000 JaB.
206 423 200 059
(78 139) (78 227)
‘000 aB. ‘000 aB.
155 154
826 727
1584 1 490
39 18
762 686
173 494 170 126
173422 170070
72 56
1983 9 945
27 574 16 908
6 5

OTcThIIEHUTE TPEMHUH Ha TPE3acTpaxoBaTeIW MO JIMHUM Ha OW3HEC ca TMPEJICTABEHH B

TabnuiaTa mo-a0iy:

KiacoBe 3acTpaxoBku

* 3acTpaxoBKa ,, [ oBapu Mo BpemMe Ha IpeBo3‘

* 3acrtpaxoska "[loxap" u "lIpuponnu bencreus"
* 3acrtpaxoBka I'O, cBbp3aHa ¢ IPUTEKABAHETO U
usnon3BaneTo Ha MIIC
6 m.u. no IO na asmomodunucmume
6 m.u. no 'O na npegoszsaua
* 3acrtpaxoBka ,,I'apaHumn®
* 3actpaxoBka ,,00ma 'O

‘000 aB. ‘000 aB.
(28) ©)
(335) (266)
(62 954) (58 107)
(62 920) (58 085)
(34) (22)

(14 062) (11 335)
(760) (8510)

B rabnunara no-nomy e npencraBeHa nHpopManys 3a pasMepa Ha OpyTHHUTE 3alliCaH IPEMHUH

10 Ibp’KAaBU Ha OIcpallvi Ha JPYKCCTBOTO
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Knacose 3acTpaxoBku

‘000 JaB. ‘000 aB.

Peny6nuka bearapus 142 220 134 481
Penyb6nuka ['eprus 6 652 4078
Penry6nmuka Utanus 53 505 59 335
Peny6nuka Ucnanus 4 046 2 165

Jlpyru npuxoau, BKJ. OT IPe3acTPaxoBaTe/JHU oNlepaluu

19.1 Ilpuxoau OT nMpe3acTpaxoBaTeJTHU ONePANUHN

JIpy»ecTBOTO € CTpaHa 10 pa3IMYHHU [Ipe3acTpaxoBaresHu Jorosopu u npe3 2022 r. u 2021 r.
€ peaNu3upajIo CIEIHNUTE IPUXOIU OT U3BBPIIECHHU ONEpaIUH 110 TACUBHO MIPE3acTPaXxOBaHE:

‘000 aB. ‘000 aB.

[Ipuxoau oT yyacTue B IPETEHLIMH OT IIPE3acTpaxoBaTen 22 141 22 873
[Tprxoau OT KOMHUCHOHHH I10 MPE3acTPaxoBaTEIHU JOIOBOPU 27 850 19 003
[Tpuxoau OT y4acTUETO B MOJIOKUTETHHS PE3yNTaT Mo 31 43
IIpe3acTpaxoBaTEIHU JOTOBOPU

B Ta6J'II/II_IaTa no-gojry ¢ IMIpeacTaBCHa JeTaiaHa I/Iq)OpMaI_II/ISI OT YYaCTUCTO Ha

Mpe3acTpaxoBaTesid B M3IUIATEH! IPETSHIINH OT cTpaHa Ha JIpy»ecTBOTO MO JTWHUU Ha OWU3HEC
npe3 2022 r. u 2021 r.

Kuacose 3acTpaxoBkn
‘000 1B. ‘000 aB.

* 3acrtpaxoska "[loxap" u "lIpuponnu bencreus" 143 15

* 3acTpaxoBKa ,,[0Bapu 1o BpeMe Ha MpeBo3** 9 -

* 3acrtpaxoska I'O, cBbp3aHa ¢ IPUTEKABAHETO U 21 989 77 858
usnon3BaHeTo Ha MIIC

B tabnunara no-pony e npenctaBeHa AeTaiiHa upopManys 3a M0Jy4eHUTE KOMHUCHOHH OT
Ipe3acTpaxoBaTesid OT cTpaHa Ha [[pyxecTBOTO 1Mo JuMHMUU Ha Ou3Hec mpe3 2022 1. u 2021 1.

Kuacose 3acTpaxoBkn
‘000 aB.  °000 JB.

* 3acrtpaxoBka ,,[oBapu 1o Bpeme Ha mpeBo3‘ 21 11
* 3acrtpaxoska "[loxap" u "llpuponnu bencreus" 114 90

* 3acrtpaxoBka 'O, cBbp3aHa ¢ MpUTEKAaBaHETO U 26 889 18 034
u3non3aHeTo Ha MIIC
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799 623

* 3acrpaxoBka ,,I'apaniuu
27 245

* 3acrtpaxoBka ,,00ma ['O*

JApyru npuxoau

‘000 JB. ‘000 .

[Ipuxoau oT perpecHu UCKOBE 1390 1415
[Tpuxonu oT HaeMu 497 313
2651 2 635

Hpyru npuxoau

B Tabnuuara mo-goiy € npeacraBeHa WHGOPMIHA 32 MPUXOJUTE 0 PErPECHU MCKOBE (BHB
Bpb3Ka CbC CBHIPUYMHSIBAHE Ha 3aCTPAaxOBaTEJHOTO CHOUTHE WIM HapylleHUEe Ha
M3HCKBAHUATHS HA 3aCTPaXOBATEIHUS JOTOBOP) 110 JIMHKS Ha OusHec mpe3 2022 r. u 2021 r.

KnacoBe 3acTpaxoBku

‘000 <000
JB. JIB.
* 3acTpaxoBKa Ha CyXOII'bTHM IIPEBO3HU CPEJICTBA, O€3 pEICOBU 116 122
IPEBO3HU CPEJICTBA
* 3acrpaxoBka 'O, cBbp3aHa ¢ NPUTEKABAHETO U U3IOI3BAHETO 1274 1293
Ha MIIC

M3niaTenn ode3meTeHus, HETHO OT Npe3acTPaxoBaHe
N3nnarenure oGe3niereHus Ha J[pyKecTBOTO MOrar a ObJaT aHAIM3UPAHU, KAKTO CIIEABA:

‘000 aB. ‘000 s1B.

(92295) (77 766)

Nz3nnarenn O6C3IJ.[€TCHI/IH
(6 981) (4 479)

Pa3xonu 3a nuKkBHUIALMS HA TPETECHIINU

B Tabnuiara mo-goiy e npeacraBeHa nHGpopMalus 3a U3MIaTeHUTE 00€3IMIETEHHS 110 BUIOBE
3actpaxoBkH npe3 2022 r. u 2021 r.:

‘000 aB. ‘000 1B

(20) (34)
(814)

KiacoBe 3acTpaxoBku

* 3acrpaxoBka "3nomnonyka"
* 3acrpaxoBka "3abomsBaHe" (634)
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® 3aCTanOBKa Ha CyXOITbTHHU IIPCBO3HU CPEACTBA,

(794) (890)
0€e3 pesICoBH MTPEBO3HU CPE/ICTBA
* 3actpaxoBka “I[lomomnt npu meTyBaHe” (D) (1)
* 3actpaxoBka "[loxap" u'"Ilpuponau beacreus" (276) (68)
*  OOmia rpakJIaHCKa OTTOBOPHOCT (11) (11)
* Tapanuun (139) (13)

n3nonsBanero Ha MIIC

* 3actpaxoBka ['O, cBbp3aHa ¢ IpUTESKABAHETO U (90 420) (75 935)

6 m.u. no I'O na asmomodburucmume (90 402) (75 913)
6 m.4. no 'O na npesozsaua (18) (22)

Pasxonute 3a TMKBUAANMS BHB BPh3Ka C HACTBHITWIM MPETESHIIMHN OT cTpaHa Ha JlpykecTBOTO,
kouto mpe3 2022 1. ca B pasmep Ha (6 981) xwmi. nB. (2021 r.: (4 479) Xun.JB.) ca CBbp3aHU
€IMHCTBEHO C TMpeTeHIMH Mo 3acTpaxoBKa ,['paxkgaHcka OTTOBOPHOCT, CBBp3aHa C
MIpUTEXKABaHETO U u3Mon3BaneTo Ha MIIC*.

AI[MI/IHI/ICTpaTI/IBHI/I U AKBU3HIIMOHHHU Pa3xoaun

1 AIIMI/IHI/ICTpaTI/IBHI/I pa3xoan

‘000 aB. ‘000 aB.
Pa3zxonu 3a Marepuanu, pa3IiIHA OT AKBU3UIINOHHH (579) (170)
pasxoau
Pa3xonu 3a npaBHu yciayru (430) (434)
Jpyru pa3xoau 3a YCIyTH, pa3jiniyHu OT aKBU3UIIMOHHU (1 996) (1 451)
pasxozu
Pa3xoau 3a 3amiatu 1 OCUTYpPOBKH (4 123) (3977)
Pazxonu 3a amopTu3anus (177) (111)
Pa3xonu 3a naHblM ¥ TaKCH (2 160) (1419)
Hpyru pasxoau (2 958) (2 965)

IIpe3 2018 r. JlpyxecTBOTO 3amoyHa Ja OTYMTAa aKBU3WLMOHHU pPa3xoau Ha Oaszara Ha
pasnpezieieHMe Ha OOIIMTE CH pa3XoAM 3a aIMHUHMCTPATUBHHU JeiHocTH. OlleHKaTa €
U3BBpIIEHA Ha 6a3a peaJlHu JJaHHM 3a 4acTTa OT OOIIUTE aJMUHUCTPATUBHU Pa3XxoaM, KOUTO
ca cBbp3aHu c akBu3uiusA. Ilpez 2022 r. m mpe3 2021 r. [IpykecTBOTO HNPOIBIKHU
KOHCUCTEHTHO Ja Mpujiara BbIIPOCHATa CBOs MOJINTHKA, KATO [0 OTHOILIEHUE HA HAYUCJIEHATa
aMOpPTHU3aLUs Pa3NPeIeIEHUETO € KaKTO CIIe/Ba:

AmopTH3anys Ha HeMaTepUalHU aKTHBHU, OTYETEHA KaTo 9acT OT AJIMUHUCTPATHBHUTE
paszxoau mpe3 2022 1. e B pasmep Ha (39) xun. nB. (2021 r.: (13) xun.7B.)
AmopTH3anMss Ha MamlMHA W CHOPBKEHHUS, OTYeTeHa Karo dYacT  OT
AnMuHHCTpaTUBHHUTE pa3zxoau mpe3 2022 r. B pazmep Ha (77) xun. nB. (2021 r.: (99)
XHJI.JIB

Bw3Harpaxxaenuero 3a He3aBUCHM (QHUHAHCOB oauT 3a 2022 r. e B pa3mep Ha 188 xui. JB.
(Mazapc OO/] — 117 xun. nB.; ExoBuc Omut bearapus OO/l - 71 xui. nB.). JloroBopeHOTO
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Bb3HarpaxaeHue 3a 2021 r. Bp3am3a Ha 167 xwmi. aB. (Maszapc OO/l — 106 xui. 7B.;
Omutkoncynt OO/] - 61 xui. 1B.).

[Ipe3 rogunara Mazapc OO/] e mpeaocTaBuiIO JaHBYHU yCIyTH Ha 00Ia CTOHHOCT OT 2 XWIL.
nB. OCBEH ONUCAHUTE MO-TOPE YCIYTH, OT OAUTOPCKUTE APYKECTBA HE Ca MPEAOCTaBIHU IPYTH
yCIIyT'H, HECBBbP3aHU C OAWTA, C M3KIIOUYEHHE HA JIOTOBOPEHU MpPOLEIypU BHB Bpb3Ka C
MpoBepKaTa U 3aBepkara no wi. 126, an. 3 or K3 Ha roguminute cupaBku 1o 4wi. 2, ai. 1, T. 1
u 2 ot Hapen6a Ne 53 u 3a mpoBepka 1 3aBepka Ha 00pa3IUTe C TOAUIIHN KOJTUYECTBEHU JaHHU
o wi. 304, maparpad 1, Oyksa ,,r* oT Permament (EC) 2015/35. Bb3narpkaeHueTo 3a TX €
BKJIIOUEHO B I10COYEHATA [10-IOpe CyMa 3a OJIUT.

AKBH3HIIHOHHI/I pa3xoan

‘000 JaB. ‘000 aB.

Pa3xonu 3a koMuCHOHM (35430) (31 980)
Jpyru akBU3UIIOHHU Pa3XxoIu (5 883) (5917)
® B m.u. pazxoou 3a pekiama (389) (335)

® B m-u. Opyeu ak8Uu3UyUOHHU Pa3xoou (5 494) (5 582)

IIpe3 2018 r. JlpykecTBOTO 3amoyHa Ja OTYMTAa aKBU3ULIMOHHU pa3xoau Ha Oaszara Ha
pasnpezeneHre Ha OOIIMTE CH Pa3Xxolu 3a aJMUHHUCTPATUBHU aAelHocTH. OleHkara e
W3BbpIICHA Ha 0a3a peaJiHu JaHHU 32 YacTTa OT OOUIUTE aJIMUHUCTPATUBHU PAa3XOAH, KOUTO
ca cBbp3aHu c¢ akBu3unus. [lpez 2022 r. m mpe3 2021 r. [lpyXecTBOTO MNPOIBIIKHU
KOHCHCTEHTHO Jia MpHJiara BbIIPOCHATa CBOS MOJUTHKA, KaTO 10 OTHOIICHHE Ha Pa3XOJUTe 3a
aMOpPTHU3aLUs, pa3NpPEIeNICHHETO € CIEAHOTO:

e AMopTH3alys HAa HEMaTEePHATHU aKTHBH, OTYETCHA KAaTO 9YacT OT AKBU3WUIMOHHHUTE
pasxoau npe3 2022 r. B pazmep Ha (15) xun. aB. (2021 r.: (6) xu.ms.).

e AMopTH3alMs Ha MAIlIlMHUA U ChOPBHKEHHS], OTUETEHA KAaTO 4acT OT AKBU3UIIMOHHHUTE
pasxoau mpe3 2022 r. B pazmep Ha (203) xwmi. aB. (2021 r. (238) xwi.aB.), B T.4.
AMopTu3anus Ha aKkTUBH C TIPaBO Ha Moy3BaHe B pa3mep Ha (91) xum. nB. (2021: (198)
XWIIL. JIB.).

Apyru pasxoau

‘000 aB. ‘000 s1B.

Pa3xonu o oTnucanu npeMuun 3a MUHAJIA TOJIMHA (7 543) (6 796)

B tabnunara mo-1oiy e mpeacTtaBeHa MH(GOpMaIuUs 3a pa3XoAuTe MO OTIUCAHU MPEMUHU OT
MUHaJIM FOJIMHU 1O JIMHUU Ha OusHec mpe3 2022 r. u 2021 r.

Kuaacose 3acTpaxoBkn
‘000 aB. ‘000 JaB.
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* 3actpaxoBka "3momnonyka" (6) (2)
* 3acrpaxoBka "3abomnsBaHe" (51) (24)
* 3acTpaxoBKa Ha CYyXOITbTHH IPEBO3HU CPEJCTBA,

(35) (56)
0e3 peJIcoBU MPEBO3HU CPEACTBA

* 3actpaxoBka "[loxap" u "[Ipuponuu beacreus" 3) (7)
* 3actpaxoBka "["apanuun" 47) (261)

* 3acrtpaxoBka ['O, cBbp3aHa C IPUTEHKABAHETO U
uznonsBaHeTo Ha MIIC (7370) (6 438)
6 m.u. no I'O na agmomodbunucmume (7 365) (6 426)
* 3actpaxoBka "O6ma ['paxxnancka OtroBopHOCT" (31) (8)

duHaHCOBH IMpUX0au U pa3xoaun

DUHAHCOBUTE PA3XO/IH 32 MPEACTABCHUTE OTYSTHH IEPUOJIM MOTaT Ja ObJaT aHAIM3HPAHH,
KaKToO CJICIBA:

‘000 JaB. ‘000 aB.
Pa3xomu 3a muxeu (1444) (11)
Pasxonu ot onepanuu ¢ prUHAHCOBU MHCTPYMEHTHU (26 139) (65204)
Pa3xomau 3a o6e31ieHka Ha B3eMaHUs (3602) (4376)
3ary0a ot oOe3leHKa Ha UHBECTHIIMOHHN UMOTH - (511)
Pazxonu 3a o6e3nenka [1O]] (2 222) -
Hpyru punancoBu pazxonu (2 101) (10 081)

DUHAHCOBHU Pa3xoau

Karo uvact ot npyrure (uHaHCOBHM pa3xoAM ca MPEACTaBEHM M Pa3XOJIUTE 3a BaJlyTHaTa
npeorieHka B pazmep Ha 441 xwn. nB. (2021 r.: 8 151 xu. 7B.), KAKTO U Pa3XOIUTE IO
ylpaBiieHUE Ha MHBeCTUIMHTE B pa3Mep Ha 230 xwui. siB. (2021 r.: 1 774 xun. nB.)

DOuHaHCOBUTE MNpUXoar 3a MPEACTABCHUTEC OTUCTHU MEPHUOAN MOTraT Ja 6’B)13T aHaJIN3UpPaHU,
KaKTO CJICABA.

‘000 JB. ‘000 aB.
[Tpuxonu oT TMXBU 1430 1383
[Tpuxonu ot onepanuu ¢ UHAHCOBU MHCTPYMEHTHU 15508 67 813
[Teuan6u oT npeoreHKa Ha UHBECTUIIUOHHU UMOTH 2 595 2643
[Tpuxonu OT TUBUAEHTU OT MyOJIUYHO ThPIyBaHU [IEHHU 6 278
KHIXKa
Hpyru punancoBu npuxoau 2257 11 834

DUHAHCOBU NPUXOIH
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B onoBecrenure no-rope [pyru ¢puHaHCOBU MPUXOAM Ca BKIIOYECHU MPHUXOAUTE OT BaJyTHA
npeoleHka, kouto npe3 2022 r. ca B pazmep Ha 2 257 xuit. sB. (2021 r.: 11 834 xun.niB.)

Pa3xoau 3a 1aHbIM BBPXY JA0X0/1a

OuakBaHHUTE pa3XxoH 3a JaHbIIM, 0a3UpaHU HA TPUIIOKUMATA JaHbYHA CTaBKa 3a bearapus B
pazmep Ha 10 % (2021 r.: 10 %), 1 neficTBUTENTHO MPU3HATUTE JAHBYHH Pa3XO/H B Ievandara
WM 3arybara Morat J1a ObJIaT paBHEHHU, KaKTO CJICBA:

‘000 xB. ‘000 a1B.
KopnopatuBeH maHbK, B T.4.: (323) (283)
Pasxo0 3a oanvk, npusnam 6 omuema 3a neuanbama
(265) -
unu 3acyboama
Pa3xo00 3a oanvk, npusnam 6 opyaus eceoboxeamen
(38) -
00x00
Bb3HMKBaHE U 00PATHO MPOSIBICHUE HA BPEMEHHU (177) (207)
paziuKu

Pa3xonm 3a JaHbIH BBPXY 10X0/1a

Pa3xo00 3a oanvk, npusnam ¢ omuema 3a nevanbama

unu 3azyoama

Pa3x00 3a 0anvk, npusnam ¢ opy2us eceodxeamen

00x00
[Tosicnenne 10 mpemoctaBst umH(pOpMAIMs 32 OTCPOUYCHUTE NAHBYHH AKTUBU M TACHBH,
BKJIIOYBAIIA CTOMHOCTUTE, MPU3HATU AUPEKTHO B IPYTUSI BCEOOXBATEH JOXO/I.

Caeaku cbe CBBpP3aHM JIMLIA

Cebp3anure nuna Ha J[pyKecTBOTO BKJIFOUBAT COOCTBEHUIIUTE, IPYKECTBA MO 00L] KOHTPOII
KJIFOUOB YITPABJIEHCKH MEPCOHAN. AKO HE € U3PUYHO YIIOMEHATO, TPAH3aKIIMUTE CbC CBBP3aHU
JUIa HE ca U3BBPIIBAHU IPU CIIELUAIHU YCJIOBUS U HE ca MPEJOCTAaBIHU WUJIU MOJy4yaBaHU
HUKAKBU T'apaHIly.

CnengnuTe cimydad ca IpUMeEp 3a CIEIKH, KOUTO C€ OMOBECTSBAT, aKO Ca CKIIOYEHH ChC
CBbp3aHU JIUIIA:

a) 3aCTpaxoBaTEJHU yCIyTH

0) NOKyIKO-IIpoAax0a Ha UMOTHU U JIPYTH aKTHBH;

B) HAaeMH;

T) ApyTH

‘000 aB. ‘000 aB.
Caeaku ¢bC cOOCTBEHUIHN

e B m.u. pasxoou 3a naem (niameHu TU3UH2O8U 7 149
3A0BANCEHUS)

e B m.u. Ilpuxoou no omnucan Akmue c npago Ha ) 23
noazeame

e B m.y. Ilpuxoou om 3acmpaxosxu 144 149

e  B.m.u. Ilpuxoou om nuxsu 1430 1383

e  B.m.u. Ilpuxoou om naem 277 80

e B.m.u. Ilokynka na umom - 8589
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e  B.m.u. [lpooadicoa na akyuu 70270

e B m.u. J[pyeu pasxoou 19
CneJIKH ¢ Ipy:KecTBA MO 001 KOHTPOJI

e B m.u. pasxoou 3a naem (niameHu TU3UHSOBU 7
3a0biceHUs)

e B m.u. Ilpuxoou om 3acmpaxosxu 60

e  B.m.u. Ilpuxoou om naem 144

e B m.u. J[pyeu pasxoou 1

65

34
113

KitouoBuaT yrnpaBieHckH mepcoHan Ha Jpy>kecTBOTO BKtOuBa wieHoBeTe Ha (CbBera Ha
IUPEKTOpUTE. Bbh3HarpaxaeHusTa Ha KIIFOUOBHS YIIPABICHCKH I1€PCOHAI BKIIFOUBAT CIIEIHUTE

pa3xo/u:

‘000 aB. ‘000 aB.
Kparkocpounu Bb3HATPAKICHUS:
3amnaTH, BKIIOYUTETHO OOHYCH 1063 975
Pa3xonu 3a connanHu OCUTypOBKHU 46 40
OO01110 KPaTKOCPOYHU Bb3HATPAXKICHUS 1109 1015
O010 Bb3HATPaAKIEHUS
Pa3deTu che CBbp3aHu JIMIA B KPasi HA roJAMHATA
‘000 aB. ‘000 aB.
B3emanus ot:
Texkyuu B3eMaHus OT:

- COOCTBEHHIU 85 72
- IpYyTH CBBP3aHU JIMIA TIOJ OO KOHTPOJ 1423 888
OO0110 TeKyIM B3eMaHUs OT CBbP3aHU JIMIIA
OO0 B3eMaHKs OT CBbP3aHH JHILA
HeTtexyuu 3aab/sKeHUs KbM:

- COOCTBEHHUIIN 27 -
-IPyTH CBBP3aHM JIMIIA IO 0Ol KOHTPOJT - 7
OO01110 HEeTEeKYIIN 3aIbHKCHHS KbM CBBP3aHH JINIIA
Texkyu 3a1bJKEHUS KbM:

- COOCTBEHUIIN 15 2

- IPYTH CBBP3aHU JIUIIA TI0]T OO KOHTPOJ 125 48

- KJIFOYOB YIIPABIIEHCKH MEPCOHAT 67 66

OO0110 TeKyIH 3aIbHKEHHUS KbM CBBbP3aHH JIUTIA

O0110 3a1bJIsKEHUSI KbM CBbP3aHU JINLA
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Kbm 31.12.2022 1. apyeCTBOTO NMPHUTEKaBa KOPIOPATUBHU OOJIUTAIIMK HA MaKOPUTaApPHUS
akuuoHep B pazMep Ha 51 373 xui n1B. (kbM 31 nekemBpu 2021 r. — 51 798 xun. 1B.), KaTo T
ca IbJITOCPOYHU OOJIHUTalliy U ca MOCOYCHH B MOsICHEHHE 9.

Kem 31.12.2022 r. J[lpyxecTBOTO HMa B3eMaHHS OT COOCTBEHHIIM —B3€MaHHs IO
3acTpaxoBaTENIHU I0TOBOPU B pa3Mep Ha 55 XWIL. JIB. M B3€MaHMs 110 HaeM B pazMep Ha 30 xuil.
JB..

Kbm 31 nexemBpu 2022 1. 3a1bJDKCHHS KbM JPYTH CBBP3aHH JIUIIA IT0]] 001l KOHTPOJI B pa3Mep
Ha 125 xun.B. (kbM 31 gexemBpu 2021 r. - 55 XWI.JIB.), OT KOUTO 7 XUJI. JIB. IPEACTABIISIBAT
JIU3UHTOBH 3/IbJKEHUS.

OcTananuTe TU3UHTOBH 33bJDKEHUS Ha J[py’KeCTBOTO, HE KbM CBBP3aHH JHIIA, KOUTO KbM 31
nexkemBpu 2022 r. ca Ha croitHocT 747 xun.uB. (kpM 31 gexemBu 2021 r. 81 xum.is.), ca
onoBecteHu B [loscHenue 17.4 ,,3aabmkeHus O JIU3UHTOBU JIOTOBOPH .

Kbm 31 nexemBpu 2022 r. u kbM 31 nexkemBpu 2021 r. J[pyKecTBOTO HsAMa MPOCPOUYEHU
3aJIBJDKEHUS M HEChOMPAaeMU B3eMaHUs OT CBbP3aHU JINIIA.

[Ipe3 2022 roauna J[py>KeCTBOTO € OCBHIIECTBUIIO CHENIKa CbC COOCTBEHUK — IMpojax0a Ha
akiuu B pazmep Ha 70 720 xui1.

I[Tpe3 2022 roxuna [Ipy>KecTBOTO € MPEIOCTaBUIO KPATKOCPOYHU 3a€MH KbM COOCTBEHHIIU C
JUXBEHU poLeHTH 10 TAX 2 % u 3 %. Kbvm 31.12.2022 JIpy>kecTBOTO HsIMa B3EMaHUsI 110 T€3U
3aEMH.

IIpes 2022 r. [IpyKecTBOTO UMa CAEIKH ChC CBOETO AbLIepHO ApyxecTBo - [10/] Hamnborr:
Kusot u 3apase EAJ] B 0611 pazmep Ha 36 XWIL. JIB., OT KOUTO — 16 XWJI. JIB. IPEJOCTaBEHU
XapAyepHH YCIyTH, 22 XWI. JIB. HAEMHU YCIYTH.

KoM 31 nexemBpu 2022 r. B3eMaHUATa OT JIBUIEPHOTO APY’KECTBO €A B3EMaHUs IO JIM3UHT B
o011 pazmep Ha 36 XWJl. JieBa.

HNuBecTuMyU B IbIIEPHH NPEeANPUSTHS

[Tpe3 2021 r. apyxectBoto yupenu [10O/] Hamnborr: XXusot u 3apase EAJl ¢ peructpupan
aKIMOHepeH KanuTall B pazMep Ha 7 400 xwui. sieBa. [IeHCMOHHOTO ApPY’KECTBO MOJIY4H JIULICH3
3a OCBIIECTBABAHE Ha TMEHCHOHHOOcUryputenHa aevHoct, kato 3AJl Hamnborr: XKusot u
3npase A/l yBennuasa HeroBus kanutana ¢ 1 200 xun. 1. 1o 8 600 xui. neBa kbm 31.12.2021
r. [Ipe3 2022 r. Ipy>kecTBOTO KaTo eAHOINYEH coOcTBeHUK Ha kanuTtana Ha [1O0/] Hannborr:
XKusot u 3npase EAJ], MHOTOKpaTHO yBeIM4YaBa MHBECTULIUATA CU B JIBIIEPHOTO APY>KECTBO
Yype3 AUPEKTHU BHOCKHU 33 YBEIWYEHHUE HA PErMCTPUpPaHUs KanuTan B pasmep Ha 1 580 xwmir
JIeBa, KakTo U upe3 BHocKU B IIpemuen peseps B pasmep Ha 1 620 xwi. neBa u BbB ®oHA
Pesepsen B pasmep Ha 610 xmit. nB. KM 31.12.2022 1. pa3MepbT Ha PETUCTHPAHUS KAITUTAI
Ha IIEHCUOHHOTO ApykecTBo € 10 180 xmn.is.

KoM 31.12.2022 1. [IpyKeCcTBOTO € U3BBPIIHIO TECT 32 00€3IeHKa Ha NHBECTUIUATA CH, KATO
ca yCTaHOBEHHU OOCTOSITENICTBA, MOPaXJAlld HEOOXOAMMOCT OT TakaBa. B pesynrar Ha
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U3BBPUICHOTO OIICHSIBAHE, 3a KOETO HE € IOJ3BaH JIMLEH3WpaH oleHuTteln, JpykecTBOTO
oTuuTa 3aryba ot oOe3IeHKa B pa3mep Ha 2 222 XuIL. JieBa.

Yc/10BHH aKTHBH H YC/JI0BHHM ITACHBH

JIpy>KeCTBOTO, KAKTO M BCHUYKH JIPYTH 3aCTPaxOBATEIHW MHCTHUTYIMH, € 00CKT Ha ChACOHH
CIIOpOBE B X0/1a Ha oOuyaiiHaTta cu AeHHOCT. J[py>KeCTBOTO He cMsTa, Ye U3XOAbT OT TE3H
CIIOpOBE 1€ UMa CHIIECTBEH €PEeKT BhPXYy Heropara rnevainda uiu 3aryda, U msJIOCTHOTO MY
¢unancoBo cwcrosiHue. KpaiiHa orieHka 3a pe3ynirara OT TaKMBa ChJICOHU CIIOPOBE TPYIHO
MoOKe 12 ObJie JasieHa MpeIBapUTEIHO, Thid KaTO CHIIECTBYBAa Bb3MOXKHOCT 32 00KaJBaHE Ha
MIOCTAHOBEHUTE PEIICHUsI OT IbpBaTa MHCTAHIUS IMpeJ MO-rOpHa, KOETO € MPEeArnocTaBKa 3a
MOCTAHOBSBAHETO HAa pA3JIMYHO OT BEYE IIOCTAHOBEHOTO pEIICHHE, KAKTO M Ja Obaar
U3BBPIICHH TMPOMEHH B pasMeputre Ha mnpereHuuute. ChIIEBPEMEHHO, MPOIEAYPHO,
OKOHYATEJIHOTO pEIlIaBaHE Ha TaKUBA CIIOPOBE, MPOIBJIKABa BbB BPEMETO [0 HSKOJKO
TOJUHH.

JlaHbYHUTE OpPraHd MOraT Ja NPOBepAT (UHAHCOBUTE OTUETH M JIOKYMEHTAlWs 3a IeT
MIOCJICOBATEIHHN JaHBYHU TOAUHM OT TEKYIIUsS IEPUOJ M MOraT Ja HajaraT JOITbJIHUTEIHU
cankimi. Ha PwproBoacTBOTO Ha [Ipy:keCcTBOTO HE ca M3BECTHH HUKAKBH OOCTOSTEIICTBA,
KOUTO OMXa MOTJIM Ja JOBEAAT 10 3HAUUTENIHU 3a{bJKCHHS B Ta3u 00JacT.

BbB Bpb3Ka CbC 3aKOHOYCTAaHOBEHO M3UCKBAHE, 3acTpaxoBaTEINUTE, KOUTO IpejjaraT
3aIJKUTENHA 3aCTPaxoBKa ,,I paxkaaHcka OTTOBOPHOCT Ha aBTOMOOWIMCTUTE, MPEICTaBIT
0aHKOBa TrapaHIUsi B CHOTBETCTBHE C YcraBa Ha HammonamHoro Oropo Ha ObBIATapckuTte
aBTomoOunuu 3actpaxoBatenu (HBBA3). JlpyxkecTBoTo € Hapenuten mno Oe3ycClOBHA,
HEOTMEHHMA, JIeJIMMa U TUTaTHMa Ha MPeAsBsIBAaHE B CPOK OT 6 TOJAMHM OAHKOBA TapaHIUs B
pa3mep Ha 600 xui. eBpo (IIECTCTOTUH XWIAIU €Bpo), B o3a Ha HEBA3S.

KaTeropnn (l)l/lHaHCOBI/[ AKTHUBHU U NAaCUBHU

banancoBute cToitHOCTH Ha (PUHAHCOBHUTE aKTUBU U MacUBHU Ha J[py>kecTBOTO Morar ja ObaaT
MIPEJICTABEHU B CIIETHUTE KAaTETOPUU:

PuHAHCOBU AKTHBH

TostcHenme 40 1p, <000 15,
duHAHCOBH aKTUBU Ha PA3IOJIOKEHUE 32
npojaxoa:
Axnun 9.1 1
JIbArocpoyHa KarnuTasoBa HHBECTHIINS - 9.1 93 380
JISUTOBE
93 381
DuUHAHCOBU aKTHBH, TbP)KaHU 3a ThPTyBaHE
(omuumanu no cnpageonusa CMoUHOCM 8
neyanbama uiu 3a2ybama):
Kopnoparusau obnuranuu 9.2 51373 51798
Akmun 11 11520 55329

62 893 107 128

Kpenutu u B3eManus:
TBHProBCKH U APYTrU B3EMAHUS, BKIL.
3aCTpaxoBaTETHU B3EMAHUS

12 72 635 75152

B3emanus ot cBbp3aHu auna 26 1508 960
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[Tapu 1 mapy4HU €KBUBAJICHTH 13 8 361 48 637
AKTHUB 110 CLIOpa3yMEHHE 3a XEJDKUpaHe Ha 173 i 1 365

BaJIyTE€H PUCK
82 504 126 114

duHaAHCOBH NACUBU Mosicremme
‘000 aB. ‘000 s1B.

TexHUYeCcKHU 3aCTpaxoBaTEIHU PE3EPBU, HETHO OT 15 183524 182 076

pe3acTpaxoBaHe

[leHCMOHHU U IpYyTH 3aIBJKEHUS KbM IIepcoHasa 16.2 515 395
TBProBCKH U IPYyTU 3a1bIHKCHUS 17.1 21450 24 747
3abJKCHUS 110 JIU3UHTOBU JOTOBOPH 17.4 747 81
3aabKeHUs! KbM CBBbP3aHH JIMIIA 26 234 123
3abIKeHus o Apyru (PUHAHCOBH MACUBH 17.3 - 1369
3aabiKEHUs IO MPE3acTPaxoBaTEIIHU T0TOBOPHU 17.2 30 165 22 316

236 635 231107

Buxre nosicuenue 4.12 3a unpopMaliiys OTHOCHO CYETOBO/IHATA MTOJIUTHKA 32 BCSIKA KATErOpHs
(uHAHCOBM MHCTPYMEHTH. MeTOouTe, N3IMOJI3BAHN 32 OLIEHKA Ha CIIPABEJIMBUTE CTOWHOCTH
Ha ()MHAHCOBU AKTUBU U TACHUBU, OTUYUTAHU MO CIpaABEIMBAa CTOWHOCT, ca OMHCAHH B
nosicienue 31. Onucanue Ha MOJUTUKATA U IIEJIUTE 32 YIPABJICHUE HA pUCKa Ha [[pykecTBOTO
OTHOCHO (PMHAHCOBUTE UHCTPYMEHTH € MpeICcTaBeHo B nosicieHue 30.

PI/ICKOBe, CBBpP3aHHU C (l)I/IHaHCOBI/lTe HHCTPYMEHTH
He.]'ll/l H MOJIMTUKA HA PbKOBOJACTBOTO 10 OTHOIICHUE YIIPABJICHHUE HA PUCKA

JIpy>KeCTBOTO € U3JI0KEHO Ha PAa3JIMYHU BUIOBE PUCKOBE MO OTHOILLIEHUE Ha (PMHAHCOBUTE CU
MHCTPYMEHTH. 3a moBeue MH(OpMAIsi OTHOCHO (PMHAHCOBUTE aKTHBH M MTACUBU MO KATETOPUU
Ha [IpyxecTtBoTO, BMXKTE moscHeHue 29. Haii-3HaunmuTe (UHAHCOBH PHUCKOBE, Ha KOWUTO €
U3JI0’KEHO J[py’KECTBOTO ca Ma3apeH pUCK, KPEAUTEH PUCK U JIMKBUJIEH PUCK.

VYnpaBiieHneTo Ha pucka Ha J[pyecTBOTO ce OChIIECTBsIBA OT LIEHTPAJIIHATA aAMUHHUCTPALUS
Ha [lpy>)KecTBOTO B ChTpyAHMYecTBO cbc CbBeTa Ha aupekropute. [lpuopurter Ha
PBHKOBOJICTBOTO € Ja OCUTYPU KPAaTKOCPOUHUTE M CPEIHOCPOUHU MAPUYHM IMOTOLM, KaTo
HaMaJli M3JIaraHeTo CU Ha (MHAHCOBM MazapH. J[bIrocpoyHuTe (GUHAHCOBU MHBECTULIUMH CE
YIpaBIIsABAT, TaKa Y€ JAa UMaT AbJITOCPOYHA Bb3BPALIaeMOCT.

I[p}I)KCCTBOTO HC CC 3aHMMaBa 4AKTUBHO C TbPryBaHCTO Ha (I)I/IHaHCOBI/I dKTHUBH 3a
CIICKYJIaATUBHHA LECJIW, HUTO IIbK U3J1aBa OIIIHH.

Haii-cpiectBeHnTe UHAHCOBU PUCKOBE, HA KOUTO € M3T0XKeHO JIpyKecTBOTO, ca ONMHuCcaHu
MO-/10TTy.

AHaJIN3 HA A3aAPHUSA PUCK

BCJ'ICI[CTBI/IC Ha H3IO0J3BAHCTO Ha (I)I/IHaHCOBI/I HHCTPYMCHTHU I[py)KeCTBOTO € H3JI0OKCHO Ha
ma3apC€H pHUCK U MMO-KOHKPETHO Ha PUCK OT IIPOMCHH BEHB BAJIYTHHUA KYPC, JIMXBCH PUCK, KAKTO
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U PHUCK OT MpOMsHATa Ha KOHKPETHU II€HH, KOETO C€ MABbDKM Ha OIepaTUBHAaTa U
WHBECTHUIIMOHHATA JIEWHOCT Ha J[pyKecTBOTO.

Baayren puck

ITo-ronsmMara yact OT clienkure Ha J[py»ecTBOTO ce OChLIECTBABAT B OBJIrapcKH JIeBa,eBpO U
LIATCKU J0JIAPH.

HPY)KCCTBOTO CC CTpEMHU Jia OrpaHn4daBa TPAH3aAKIUHUTE CU B IIAaTCKH JOJIapH, 6pI/ITaHCKI/I JIMpu
W JPYyru BAJIYTHU C LCJI Ja HaMaJIl BAJIYTHHUSA CU PUCK.

@duHaHCOBUTE aKTUBH, KOMTO Cca JCHOMMHUPAHU B Uy>KJECTpaHHA BaJlyTa U ca MPEU3UYNUCICHU
B Obarapcku jeBa KbM kpast 2022 r. u 2021 r., ca npeacTaBeHH, KaKTo cle/iBa:

BaayreH kiac

O6mo

‘000 ‘000 ‘000 €000 ‘000 ‘000
31 nexemspu 2022 r.
Kparkocpounu (hrHaHCOBU aKTUBH 11 520 - - - - 11 520
THProBCcKu U APYTH B3EMaHHU 58 782 13 853 - - - 72 635
B3emaHus ot cBbp3aHU JUIA 90 1418 - - - 1508
JIBITOoCcpOoYHN (UHAHCOBU aKTHBH 51373 93 381 - - - 144754
ITapu 1 mapuYHU €KBUBAJICHTH 7079 1272 6 1 3 8 361
O0110 H31araHe Ha PUCK

BaJayreH kiac
O6wmo

‘000 ‘000 ‘000 <000 ‘000 ‘000
31 nexemspu 2021 r.
Kpartkocpounu (hnHaHCOBU aKTHUBH 5075 4647 45607 - 55329
TBProBCKU U IPYTrH B3EMaHUs 61 869 13 283 - - 75 152
Bsemanus ot cBbp3aHu JULA 76 884 - - 960
Jparocpounn GUHAHCOBU aKTHBH 51798 1 - - 51799
ITapu 1 mapyyHN €KBUBAIECHTU 5731 20142 22761 1 2 48 637
AKTHUB TIO CTIOpa3yMEHHE 3a XeHKUpaHe Ha i 1365 i i 1365
BaJyTEeH PUCK
O0110 H31araHe Ha PUCK

duHaHCOBUTE MMacuBU, KOUTO Ca JCHOMHUHUPAHHU B 9y KACCTpAaHHA BAJIyTa U Ca IPCU3UUCIICHU
B Obarapcku jeBa kbM kpast 2022 r. u 2021 r., ca npeacTaBeHH, KakTo CJe/Ba:
BaJsyTteH Kiac
31 nexemBpu 2022 r. Oomo
‘000 ‘000 ‘000

TeXHUYECKHU pe3epBH, HETHO OT MPE3acTPaXOBaHe 111 489 72 035
3a1bDKeHUS] KbM MEPCOHAla 515 -

THProBCKU U APYTH 3a0bIDKEHHS 21 450 -
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3a1bDKeHUSI 110 JIN3UHTOBU IOTOBOPH 747 -
3a1bDKEHUS] KbM CBBP3aHHM JIIA 234 -
3abDKEHNUS 110 TIPE3ACTPAXOBATENHU JOTOBOPH - 30 165

Baayren kiaac

31 nexemBpu 2021 r. Oo6m10
‘000 ‘000 ‘000
TexHUYECKHU pE3epBH, HETHO OT MPE3acTPaxOBaHe 115 595 66 481
3abIKEHUS KbM TIEpCoHaa 395 -
THProBCKU U APYTH 3abIKEHUS 24 747 -
3abJOKEHUS! 110 IM3UHTOBH JIOTOBOPU 81 -
3abDKEHUS] KbM CBBP3aHHM JINIA 123 -
3axbIDKEHNUS 110 APYTH (QUHAHCOBH MACUBU - 1369
3arbIDKEHNsI TI0 TIPE3aCTPaX0BATEIIHU JOTOBOPH - 22 316

W3BbpiiBa ce penoBeH KOHTPOJN BBPXY €IEMEHTHTE Ha OanaHca ¢ 1€l MUHUMHU3HpaHE
M3JIaraHeTo Ha BATyTHO-KYPCOB PHUCK.

JIpyru neHoBH pUCKOBe

JIpy>KECTBOTO € U3JI0)KEHO U Ha JIPYTH [ICHOBH PHCKOBE BbB BPBh3Ka C MIPUTEKABAHU ITyOJIHUHO
THPryBaHW aKIMH, OOMUTAlMK M y4acTHEeTO My B MTaliMaHCKOTO HAIMOHATHO OIOpO. (BXK.
nosicienue 9.1).

Hy6J'II/I‘~IHO TBPTYBAHHUTC aKIHUH Ca KnacmbnunpaHH Karto (1)I/IHaHCOBI/I AKTHUBU, OTYHUTAHU II0
CIIpaBCaJInBa CTOMHOCT B I€4ajabara uin 38.FY68.T8..

3a HOCIIUTE HAa YIPABJIICHUCTO HA CHOBUA PUCK, IPOU3THUYAIL OT MHBECCTUIIUN APYKECTBOTO CC
CTpEMH J1a UHBECTHPA B PA3JIMYHU HUCKOPUCKOBU (1)I/IH8.HCOBI/I AKTHBH.

AHaau3 Ha KpPEeAUTHUSA PUCK

KPGI[I/ITHI/ISIT PUCK IIPCACTABIABA PUCKDBT JAACH KOHTPArcHT Ja HE 3allJIaTH 3aIbJDKCHUETO CU
KbM I[I)Y)KCCTBOTO. B HPY)KGCTBOTO HAMa 3HAUUTCJIHA KOHOCHTpAUWA Ha KPCAUTCH PUCK.
I[I)Y)KGCTBOTO € YCTAaHOBWJIO IIOJIMTUKH, MOACHUTYpsBallld HU3BBPUHIBAHCTO HaA HpOI[a)K6I/I Ha
KIIMCHTU U TPEAOCTABAHC HAa 3d€MH Ha JIMIIA C ITOAXOAAIIa KpeAUTHA UCTOPU .

W3naranero Ha JIpy»ecTBOTO Ha KPEIUTECH PHCK € OFPAHMYCHO JI0 pa3Mepa Ha OallaHcoBaTa
CTOMHOCT Ha ()MHAHCOBHTE aKTHBH, IPU3HATH B Kpasi HA OTYCTHUS MEPHOJ, KAKTO € TIOCOUYCHO
MO-7I0Ty:

‘000 as. ‘000 s1B.

['pynu puHaHCOBU aKTHUBU — OaJlaHCOBHU CTOMHOCTH:

Heperucrpupanu kamxa 1 1
JbparocpoyHa kanuTaaoBa UHBECTULIUSA - JASII0BE 93 380 -
BopcoBo ThpryBanu akuuu 11520 55329

Bopcoso HerspryBanu Kopnoparusuu obnurannu 51373 51798
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Banancosa croiinoct

71

HPY)KGCTBOTO HE € IPpCAO0CTaBAIO (1)I/IHaHCOBI/ITe CH aKTHBH KaTo 00e3leyecHHeE.

Ilo oTHOmIEHME HA TBPrOBCKUTE W IPYrd B3emaHUs JIpy»KECTBOTO HE € M3JI0KEHO Ha
3HAQYUTEIIEH KPEOUTEH DPUCK KbM HHUTO €JUH OTIEIEH KOHTPareHT WM KbM Ipylna OT
KOHTPAareHTH, KOMTO UMaT CXOJHU XAPAaKTEPUCTUKU. KpeaUuTHUAT PHUCK OTHOCHO IAapU M

napuyHu CKBUBAJICHTH,

cp€acTBa Ha IapU4yHHA I1as3ap,

HeoOe3lleyeHn oOJmranuu o

ACPUBATUBHU (1)I/IHaHCOBI/I HHCTPYMCHTHU CC€ CHHTA 3a HCCHIICCTBCH, ThI KaTo KOHTPArcHTUTC
ca 0aHKH ¢ z[o6pa penyTanyda 1 BUCOKAa BHbHIITHA OLICHKA Ha KPCAUTHHA peﬁTHHF.

B Tabnumnara mo-gony e mpenctaBeHa WH(oOpmanus 3a peHTHHTa Ha BCUYKU (DUHAHCOBU
akTuBM Ha J[pyxxectBoTo KbM 31 nnekemBpu 2022 r.:

Kpatkocpounu prHaHCOBH aKTUBH

TBProBeku U Apyry B3eMaHus

B3emanus oT CBbp3aHU JIALA

Jbarocpoyny ¢pMHAHCOBU aKTUBU

HapH 1 Mapu4YHU CKBUBAJICHTU

Pelitunr Kiac

be3
PeiiTunr

‘000 ‘000 ‘000

11 520 - -
- - 72 635

- - 1 508

- - 144 754
8225 69 66

Oo6110
‘000

B Ta6numara mo-mony e mpeacraBaHa wHGOpMaIMs 3a peWTHHra Ha BCUYKH (DMHAHCOBH
akTuBH Ha [{pyxkectBoTO KbM 31 nekemspu 2021 r.:

KpaTtkocpounu
(hrHAHCOBH
aKTHBU
TBproecku u
JIpyTH B3EMaHHSA
Bsemanmus ot
CBBP3aHM JHULA
Jbiarocpounn
(buHaHCOBU
aKTHUBU

ITapu u mapuyHu
€KBUBAJIEHTH

Peiitunr Kiaac

‘000

6513

39918

‘000

2307

8 444

be3
PeliTunr

‘000 ‘000 ‘000

2 630 9 545 34334

75152

960

51799

- 215 60

Oommo

‘000
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AHaJIu3 Ha JIUKBUAHHUSA PUCK

HI/IKBI/II[HI/IHT PUCK IPpCACTaBIABaA PUCKBT pr}KeCTBOTO Ja HE€ MOXKE Ja IoraCu CBOUTEC

3aABbJDKCHUA.

Jlpy>XecTBOTO ABPKHU Hapu B Opoi M MyOJIMYHO THPryBaHU LIEHHHU KHUXKa, 3a Jla IMocpelna

JMKBUJIHUTE CU HY>XJU 3a niepuoau 10 30 qHu.

bopcoBo TepryBanu akuuu

Hepeructpupanu neHHH KHUXKa

Jlbarocpoyna KanuTanaoBa MHBECTULINS - JISIIOBE
TBProBCcKH U Ipyry B3€MaHUs

B3emanus oT cBbp3aHu ML

ITapu ¥ napu4HM EKBUBAJICHTU

AKTHB T10 CIIOPAa3yMEHHE 3a XEJDKUPaAHE Ha BATYTEH PUCK

BanancoBa croliHOCT

Texymu IlacuBu
TBHProBCKH U IPYTU 3a1bIHKEHUS

3aabIKEHUS 10 JIM3UHTOBH JIOTOBOPHU
3aabKeHUs] KbM CBBbP3aHH JIMIIA

3abIKeHus o ApyTru (PUHAHCOBU MACUBH
3aabIKEHUsT KbM IepcoHaIa

3aabIKEHUS TI0 MPE3acTPaxoBATETHU T0TOBOPH
banancoBa cToMHOCT

‘000 aB. ‘000 .
11520 55 329

1 1

93 380 -
72 635 75152
1 508 960

8 361 48 637

- 1365

‘000 aB. ‘000 aB.
21 450 24 747
174 36

207 116

- 1 369

451 349

30 165 22 316

B Tabnuuara no-gony e npencraBeHa HHGOpMaIUS 3a MAaTypUTETHATA CTPYKTYpa Ha aKTUBUTE

u nacusute Ha JlpyxxectBoTo KbM 31 nexemBpu 2022 r.:

MartypureTeH KJac

T'ognna Orlnos Han S Bbe3 Cpok O0mo
TOTUHHA TOTUHHA

‘000 ‘000 ‘000 ‘000 ‘000
Kpartkocpounu GpuHAHCOBU aKTUBU - - - 11520
TBProBCKHU U APYTH B3EMaHUs 72 635 - - -
Bsemanus ot cBBp3aHU JUIA 1508 - - -
Jparocpounn HUHAHCOBH aKTHBU - - 51373 93 381
ITapu u mapu9HU EKBUBAICHTH 8361 - -
TexHUYECKH pe3epBH, HETHO OT MPE3aCTPaXxOBaHE - 5224 178 300 -
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3aabKeHus: KbM IepcoHala 451 - 64 -
TBPTroBCKHU U APYTH 33 IBIDKCHUS 21450 - -
3abpIDKeHNUS 110 TU3UHTOBH JOTOBOPHU 174 573 - 747
3aabKEeHUs] KbM CBbpP3aHM JIHUIA 207 27 -
3aIbpIDKEHNS 110 TIPEe3acTPaxOBATEHN TOTOBOPH 30 165 - - 30 165
B tabnmnara no-gomy e npeacraBaHa nH(GOpMaIys MaTypUTeTHATA CTPYKTYpa Ha aKTUBHUTE U
nacuBute Ha JpyxectBoto kbM 31 nexemBpu 2021 r.:
MartypuTeTeH Kiac
Couna Orlpo5s Han 5 be3 0610
TOAVHHU TOAMHU Cpok

‘000 ‘000 ‘000 ‘000 ‘000
Kparkocpounu ®uHaHCOBU aKTUBH - - - 55329
TBProBCKHU U APYTH B3EMaHUS 75152 - - -
Bsemanus ot cBbp3aHH JHUIA 960 - - -
Jparocpounn (GUHAHCOBH aKTHUBU - - 51798 1
[Tapu 1 mapuyHU €KBUBAJICHTU 48 637 - -
TexHIUECKH pe3epBU, HETHO OT Ipe3acTpaxoBaHe 88 752 73 795 19 529 -
3aabpIKEeHUs KbM IepcoHalia 349 - 46 -
TBProBekyu U Ipyry 3aAbIKEHUS 24 747 - -
3abIKEHUs 10 JU3UHTOBU JOTOBOPH 36 45 -
3aapIDKeHUS KbM CBBhP3aHH JIUIA 116 7 -
3abDKeHUs 110 APYTY QUHAHCOBH TTACUBH 1369 - -
3aIbIDKEHUS 110 IPE3acTPaxOBATEHU JOTOBOPH 7396 14 920 -

MOUHAHCOBUTE AKTUBH KaTO CPpEaACTBO 32 YIIPpABJCHUEC HA JIMKBU/IHUS PUCK

HpI/I OLCHABAHCTO U YINPABJICHHUCTO HA JIMKBUJAHUA PUCK I[I)Y)KGCTBOTO OTYHMTa OYaKBAHUTC
IMapyu4HU MMOTOLUU OT (1)I/IHaHCOBI/I HHCTPYMCHTH, NO-CIICHHUATHO HAJIMYHUTC MMApUIHU CPEACTBA
U TbProBCKMU B3CMaHMHA. Hanuunute Mapu4dHu peCypCu U TbProBCKHU B3€MaHHA HAJABUIIABAT
SHAYUTCIHO TCKYIIWUTEC HYXIH OT U3XO0OAL] ITapUiCH IMOTOK.

YnpaBieHue Ha 3aCTPAX0BaTeJTHHS PHCK

Ilenu u nonumuku 3a ynpaenenue Ha 3acmpaxo6amentus pucK

OcHoBHara 3acTpaxoBaTeilHa JIEHHOCT, U3BbpIIBaHa OT JIpyKeCTBOTO, € J1a I0OEMa pUCKa OT
3ary0a OT JIMIIa WM OpraHu3aliK, KOUTO ca Mpeku cyOeKTH Ha pucka. TakuBa puckoBe Morat
na 6bJaT CBbP3aHH C HEJBMKMUMO UMYIECTBO, 33 JbJDKEHUE, )KUBOT, 3JI0MOIYKHU ChC 3/IPABETO,
(UHAHCOBH WJIM APYTH PHUCKOBE, MPOM3TUYAILM OT JAJEHO 3acTPaxOBaTEIHO CHOUTHE.
JIpy’KeCTBOTO € M3JI0)KEHO Ha HECUTYPHOCT, CBbpP3aHa C BPEMETO U pa3Mepa Ha LIETUTE I10
J0roBopa. /Ipy>kecTBOTO ChILO TaKa € U3JI0KEHO Ha Ma3apeH PUCK Upe3 3aCTPaxOBaTEIHUTE U
WHBECTULIMOHHUTE CH JIEHHOCTH.

I[IZ)Y)KCCTBOTO yupaBJiisiBa 34CTPaxOBaATCIHUA CH PpHUCK qpe3 OTpaHUYCHUA Ha
34CTPAaxoOBATCIIHUTE JUMHUTH, IPOLUCAYPU 3a OJIO6p$IBaHe Ha TpaH3aKOWH, KOUTO BKIIIOYBAT
HOBHU IIPOAYKTU UJIK KOUTO HAABUIIABAT OMPCACICHUTEC JIUMUTH, MCTOIU 34 ueHoo6pa3yBaHe,
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LEHTPAJIIM3UPAHO YIPABICHUE HA IMPE3acTPaXxOBAaHETO M MOHUTOPHUHI Ha BB3HUKBALIUTE
BBIIPOCH.

Jpy’KeCTBOTO H3IOJI3Ba HAKOJIKO METOAA 3a OLEHKAa M KOHTPOJ Ha 3acTpaxOBaTEIHHUTE
PUCKOBE KaKTO 3a MHJIUBHUAyaJHUTE BUJOBE 3aCTPAaXOBaHM PHUCKOBE, Taka M 3a OOLIUTE
PHUCKOBE.

Teopusita Ha BEpOATHOCTTa ce Ipuiara NpU LIEHOOOpa3yBaHETO M IPOBU3HUPAHETO HA
nopTdeiisia ot 3acTpaxoBaTeqHU NOAULIU. OCHOBHUST PUCK C€ CbCTOM B TOBA, YeCTOTaTa U
pa3Mepa Ha IeTuTe J1a ObJaT HO-TOJIEMU OT OYaKBaHHTE.

3acTpaxoBaTeIHUTE CHOUTHS Ca TPOU3BOJIHM 1O CBOSITA MPUPOAA U ACHCTBUTEITHUAT Opol U
Mamal Ha chOUTHSTA Mpe3 BCSKA €HA FOAMHA MOXKE Ja Bapupa OT OYaKBAHUTE, H3UUCICHU
4ype3 0OMYaiHUTE CTATUCTHYECKH TEXHUKH.

Cmpamezus no ckioueane Ha noauyume

[MonnmucBaueckara ctpaterus Ha J[pykecTBOTO MMa 3a I1eJ IOCTUraHeTo Ha pa3HooOpasue, 3a
na ce ocurypu Oamancupan moprtdeini. Ts ce ocHOBaBa Ha rojisiM MOPTQEINI OT CXOIHU
PUCKOBE HSKOJKO ToauHu monpen. OuakBa ce TOBa Ja HaMadd MPOMEHJIMBOCTTA Ha
pesynTara.

[ToxmucBaueckaTa cTpaTerus € MPEICTaBeHAa B TOAMINHHUS OW3HEC-TUIAH, KOWTO BKIIOYBA
MOANMCBAYECKUTE JIMHUK OU3HEC, TeorpadcKuTe 001acTH, B KOUTO OM3HECHT TPsAOBa /1a Obe
MOJINUCAH M OTPACIOBHUTE CEKTOPH, B KOUTO JIpyKECTBOTO CKIFOYBA 3aCTPaxOBKU. Ta3m
CTpaTerus ce Mpuijiara OT OTIEIHUTE JIMIIA- TOIIMUCBAYH ITOCPEJICTBOM OPOOHU HHCTPYKIHH
3a TOJIMCBavYecKaTa JEHHOCT, BKJIIOYBAINM JIMMUTH, KOUTO BCEKH MOJIMCBAaY TpsOBa 1a
cria3Ba CIope] pa3mMepa Ha Ou3Heca, Kilaca OM3HEC, TEPUTOPHATA U OTpachia, 3a J1a TOCTUTHE
MOJXOJANIO0 HUBO HAa pHCKa B paMKuTe Ha moptdeina. Bcwukuw moroBopu, mo oO0IIO
3acTpaxoBaHE ca TOJUIIHU M MOANHCBAYMTE UMAT MPABOTO J]a OTKAXKAT MOAHOBSIBAHE HIIU J1a
MIPOMEHST YCIIOBHSATA HA JIOTOBOPA MPH ITOJHOBSIBAHETO MY.

Ilpesacmpaxoeamenna cmpamezus

Jpy»kecTBOTO mpe3acTpaxoBa rojsiMa 4acT OT PUCKOBETE, KOUTO 3aIMCBa, 3a 1a KOHTPOJIUpa
eKCIIO3UIIMUTE CU KBbM 3aryOu W Jia 3aliuTaBa KalWTaJOBUTE CH pecypcH. JpyKecTBOTO e
CKJIIIOYHMIJIO KBOTEH IMIpe3acTpaxoBarejeH JOrOBOpP 3a OCHOBHUTE OW3HEC JHHUUA H
HENpPOINOPLUUOHAIHU IIPE3acTpaxoBaTEIHU JIOTOBOPU 3a TOJIEMUTE OTTOBOPHOCTH, 3a Ja
HaMaJli HETHATa €KCIO3UIUSI.

[TacuBHOTO mpe3acTpaxoBaHe ChIbpXKA KPEAUTEH PUCK U aKTHBHUTE IO Ipe3acTpaxoBaHE
(xomuTo ca mpencTaBeHN HEeTHO B OTyeTa 3a (UHAHCOBOTO CHCTOSIHHE) CE OCYETOBOASBAT KaTo
ce M3BAXJAT Pa3XoJIuTe 3a 00E3LEHKHU B Pe3yiTaT Ha CIydyad Ha HEIUIaTeXOCIOCOOHOCT U
HechOUpaeMu CyMH.

Ycnoeus na 3acmpaxoeamejiHume 002030pu

YcaoBusarTa Ha 34CTPAXOBATCIHUTEC OTOBOPU, KOUTO UMAT MAaTCPHUAJICH C(I)eI(T BBpPXY CyMara,
BpPEMECTO U HCCUTYPHOCTTA OT 6’L)ICHH/I MMapyu4YHU IOTOUHU, IPOU3TUYAIIHN OT 3aCTPaxXOBATCIIHUTC
AOTOBOPHU Ca U3JIOKCHU ITO-A0JTY.
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OHGHKaTa 3a OCHOBHHUTEC IIPOAYKTH Ha pr}KCCTBOTO U METOAWTC Ha YIPaBJICHUC Ha
CBBP3aHUTC CHC 3aCTPAXOBATCIIHUTC ITPOAYKTU PUCKOBE Ca NPCACTABCHU KAKTO CJICABA:

Oo6wu 3acmpaxoeamennu 002060pu — I’ pasxcoancka omzoeopnocm

[lokpuBaHuTe pUCKOBE OOXBallaT B HaW-NbJIHA CTENEH HYXIUTE OT 3aCTPaxOoBaTEIHO
MOKpUTHE Ha COOCTBEHUIUTE, Moi3BaTenutre U abpkatenute Ha MIIC. TeputopuamHusT
00XBaT Ha 3aCTPaxOBKHUTE BKJIOYBA Is1a EBpomna.

VcaoBuaTa 1 H3UCKBAHUATA I10 3aCTPaxOBKHUTEC, CPOKOBETE 3a PEruCTpalys U JIUKBUAAI WA HAa
mMETHUTE Ca U310 C'bO6p3.3€HI/I ChC 3aKOHOBHUTC M3HMCKBAHU.

HpeTem/mTe C IMO-ABJIM BPCEMCBU HUHTCPBAJIM B OIOBCCTABAHCTO BOJAT OO0 IIO-T'OJIAM
BBTPEIIHO MPUCHII PUCK. ToBa Baku ¢ 0coOeHa cuja 3a MPEIsSBEHUTE MIETU C MO-ABIbI CPOK
Ha U3MCKYEMOCT, 0COOEHO TaM KbJIETO ChJICOHUTE OPraHu ca B3€JIM PEeIICHHUE TOKPUTHETO Aa
ce MPOCTUpa BBPXY HIKOJKO TOIUHH, T.€. BKIIIOUBA HSKOJIKO OTBETHHKAa (M TEXHUTE
3aCTpaxoBaTeIM U TMPE3acTpaxoBaTEIM) U MHOTOOPOIHU TMOJIUTHUKUA (KAaTO MO TO3U HAYHMH
yBEJINYABAT BKIOYCHUTE Bb3MOXKHHU CYMHU M KOMITJIEKCHOCT).

[TpeTenuure ¢ MO-IBITH CPOKOBE HA U3UCKYEMOCT CHIIO MOBUIIIABAT MOTCHIIUATHUS IbJIBI
BpeMeBI/I I/IHTepBaH Ha HpI/I3HaBaH€, T.C. I/IHTepBaJIa Me)KI[y IIOAIIMCBAHCTO HA BU/ ITOJIMIIA HA
€IMH KOHKPETCH IMa3ap M MPHU3HABAHETO, Y€ TAKKBA IOJIMIM MMAT JIATCHTHA CKCIIO3MIUS 3a
00€e31IeTeHMS.

KittouoBuTe puckoBe, CBbpP3aHu C TO3U MPOAYKT, Ca pPUCKa OT 3alIMCBaHE, KOHKYPEHTHHUS PUCK
U pUCKAa OT MpEeTeHUUH (BKJIIOYBAIL MPOMEHIMBOTO BB3HMKBAHE HA PHUCKOBH WIETH).
JIpy’)KeCTBOTO € H3JIOKEHO ChHIO Taka Ha pUCKA OT HEJIOSUIHM JIEHCTBUS OT CTpaHa Ha
IbpoKaTeNInTe Ha MOIULH.

3acTpaxoBaTEIHUST PUCK CE yIpaBIsABa MPEAUMHO UYpe3 pa3yMHO IIeHooOpa3yBaHe, A13aifH Ha
MpoayKTa, W300p Ha pPHUCKA, TMOAXOJMSIIA WHBECTHIIMOHHA CTpaTerusi, PEHTHHTOBAHE H
npe3acTpaxoBaHe. J[py>kecTBOTO cieoBaTeIHO HAOII0AaBa U pearupa Ha MPOMEHH B 001IaTa
WKOHOMHYECKA U ThPTrOBCKA CpPeJla, B KOSITO pa3BUBA CBOSITA JEWHOCT.

Oouwu 3acmpaxoeamennu 002060pu — Kacko

Jlpy>KecTBOTO MOANKCBA 3aCTPaxOBaTEJIHU JOTOBOPH 3a 3aCTPaxOBKa KAacKO Ha MOTOPHU
MPEeBO3HU cpeAcTBa. 3acTpaxoBkara Kacko Ha aBTOMOOMIMTE 3acTpaxoBa AbpiKaTess Ha
MOJINLATa Cpelly IIETH, NPUYMHEHH OT I'BbTHOTPAHCIOPTHO IPOU3IIECTBUE, MNPUPOIHO
OelcTBUE WIN 3I0YMUIIUIEHU JAEUCTBUS Ha APYTH JIMLA, KAKTO U Kpaxoa.

Bb3BpbliaeMocTTa Ha KamuTajga MpU TO3M MPOAYKT MPOM3THYA OT OOLIUTE NpPEMUH,
HAaYUCIISIBaHU Ha Jbp’KAaTEIUTE Ha IOJIMIM MUHYC CyMHTE, 3aIUIAllaHU 3a IIOKPHUBAHETO Ha
LIETH U pa3Xx0Ju, HAYUCIIEHU OT J[pykecTBOTO

CT)6I/ITI/IeTO, KOCTO MPCAN3BUKBA IICTU I1O aBTOMO6I/IJ'H/ITe, OOMKHOBEHO BBL3HHMKBA BHE3AIIHO
(xaro IITII, mpuponHu OenCTBUS, 3IOYMMIIUIEHU JeHCTBUSA, Kpaxk0a U Mp.) U IpUYHHATA Ce
omnpenens Obp30 u gecHo. [IpeTeHInTe B TO3M Cily4aii 11e Ob/ie onoBecTeHa Obp30 U MOXKeE Aa
ce ypeau 6e3 3a6aBsHe. BU3HECHT ¢ KACKO 3aCTPaXxOBKUTE CIIE0BATEIIHO c€ KJIAaCU(PHUIIMPa KaTO
,,KbCO-OTaImaT”’, KOeTO O3Ha4yaBa, 4ye BIIOIIABAHETO HA Pa3XOJUTE M BH3BPBIIAEMOCTTAa Ha
WHBECTULMUTE IIe OBbJe OT HECHUIECTBEHO 3HauyeHWe. ToBa KOHTpacTupa ¢ ,JBJIrO-
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oramarure” KJIaCOBE, KbACTO OTHEMA ITOBEYC BPEME J1a CE€ OIIPCACIIN OKOHYATCIIHUSA pa3Xxo/] 3a
meTara U TOBa IIPaBU PasXOAUTC W BB3BPHIIACMOCTTAa HAa MHBCCTUIHUUTC 3HAYHUTCIHO I10-
ChIICCTBCHU.

KiroyoBuTe pHCKOBE, CBBP3aHU C TO3M MPOIAYKT, ca pUCKA OT IOJNKMCBAHE, PUCKA OT
KOHKYPEHLIUSI M PUCKA OT ILETH (BKJIIOYUTEIHO MPOMEHJIMBOTO IPOSBICHUE HA PUCKA IOJ
BIMSIHUE Ha CIOCOOHOCTUTE Ha BOJAya M Ha JPYTUTE YYaCTHULM B JIBUXKEHHUETO).
JpyxecTBOTO Ie OBJie M3JI0KEHO HA PHCKA OT HEKOPEKTHM MAEHCTBHUS OT CTpaHa Ha
IbpKaTeJINTe Ha MOIULH.

PuckbT oT moanuceane e J[py’kecTBOTO Jja He HAUUCIABA IPEMHH, ChOTBETHHU HA Pa3IMIHUTE
aBTOMOOMIIM, KOUTO 3acTpaxoBa. PHUCKBT IO AajieHa MOJIMIA II€ Bapupa CIOpEe] MHOTO
(axTOpu KaTo: MapkKa Ha aBTOMOOMJIA, KbJIe CE YIpaBiIsiBa aBTOMOOMIIA, CTaX Ha BoJadya u Tp.
3a 3actpaxoBka kacko Ha MIIC ce owakBa na uma rojsiMm Opoi 3acTpaxOBaHU OOEKTU ChC
CXOJHH PUCKOBM MPO(QWIM U TOJSIM Ha OpOH MPEeTeHIHMH C MaJKH IO CyMma IUIallaHusl.
W3uncnsBaHeTo Ha MpeMus, CbU3MEpPHMa C PUCKA 33 TE3W MOJHIH, IIe ObJe CyOeKTUBHO U
CIIEIOBATEITHO PUCKOBO.

JIpy’KECTBOTO € HM3JI0)KEHO Ha PUCK, 3aCTPAXOBAHUAT [a IMPaBH HEBEPHU MM HEBAJIHIHU
MICKOBE HJIM JIa M3011a4aBa cyMara, U3MCcKyeMa clie]l IpeThpIsiBaHe Ha 3ary6a. Tosa 1o romsimMa
CTerneH OO0sCHsBA 3aIll0 MKOHOMHYECKUTE YCJIOBHS Ca CBBP3aHH C TOBA KOJIKO € MEYCITUBII
nopTdeiisia 0T KacKo Ha aBTOMOOWIIHTE.

3acTpaxoBaTEIHUSIT PUCK C€ YIPABJIsIBa OCHOBHO Ype3 pa3yMHO LIEHOOOpa3yBaHe, TU3aifH Ha
MpOAyKTa, W300p HA pPHCKA, IMOAXOJAINA HHBECTHIIMOHHA CTpATErHs, PEHTHHTOBaHE W
npe3actpaxoBaHe. [IpyKecTBOTO CIIEIOBATEIHO CJICAM M pearupa Ha MPOMEHH B oOIliarta
MKOHOMUYECKA U THPTrOBCKa Cpe/ia, B KOSATO U3BBPIIBA CBOSTA JICHHOCT.

Oouwgu 3acmpaxoseamennu 002060pu —HUmywecmeo

JIpy>KeCcTBOTO IMOAINKCBA 3aCTPAXOBATEITHH JIOTOBOPU BHPXY UMYIIECTBOTO. 3aCTPaxOBKa Ha
HEJBM)XMM UMOT 3aCTpaxoBa JbprKaTells Ha MOJIMIaTa Cpellly 3aryda win noBpeaa Ha TAXHOTO
cOOCTBEHO HUMYIIECTBO U BpPpCAUTEC, IPUINHCHU OT IIPCKHCBAHC B 6H3H€Ca, MMponu3THUYallo OT
Ta3u MoBpea.

B’bSBpLH_IaeMOCTTa Ha KaluTajla IIpu TO3U IMPOAYKT HNPOU3THHA OT O6H.[I/ITG peMuu,
Ha4YMCIIsIBaHU Ha ObPKATCIWUTC HA MOJIUMIOHW MHUHYC CYMHUTC, 3allylalllaHU 3a NOKPHUBAHETO Ha
IOCTU U pa3xoau, HAYUCIICHU OT I[p}/')KCCTBOTO.

Cwr0uTHETO, KOETO MpeAN3BUKBa 00€3IIETCHIE 3a MOBPE/ia Ha Crpaii OOMKHOBEHO BH3HUKBA
BHE3aIHO (KaKTO 3a MoKap U 0OMp C B3JIOM) U MPUYWHATA C€ Oompeaess JecHo. [Iperenmusata
B TO3U CiIy4aii mie ObJe onmoBecTeHa ObP30 U MOXKeE Ja ce ypenu 0e3 3abaBsHe. bU3HECHT ¢
HEJIBIDKUMO HWMYIIECTBO CJIEIOBATETHO Ce€ Kiacuduimpa Kato ,,KbCO-oOmamar’, KOeTO
03HA4aBa, Y€ BJIONIABAHETO HA PAa3XOJNUTE U BH3BPHIAEMOCTTa HA MHBECTUILIUUTE 11I€ OBIC OT
HECBIIECTBEHO 3HaYeHue. ToBa KOHTpacTupa C ,,IbIAr0-0MaIIaTUTE KJIACOBE, KbJIETO OTHEMA
MOBEYE BpeMe Jla ce OIpeaeNy OKOHYATEITHHS pa3Xxo/l 3a IIeTaTa U TOBa MPaBU Pa3XOAUTE U
BT)BBp’I)HIaeMOCTTa HAa UHBCCTHUIIMUTEC 3HAYUTCIIHO ITO-CBHIIICCTBCHU.

KirouoBure PUCKOBE CBBpP3aHHU C TO3W IPOAYKT Ca pUCKa OT IOAINHCBAHE, PHUCKA OT
KOHKYpPCHIIMSA W pHUCKA OT IICTHU (BKJ'IIOLII/ITCJ'IHO MMPOMCHJIMBOTO IIPOABJICHUC HAa PHUCKA OT
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npupoaHu 6encTBus). J[py>KeCcTBOTO € M3JI0KEHO Ha pUCKa OT HEUECTHH JEUCTBUS OT CTpaHa
Ha JbpKaTEIUTE Ha MOJUIIH.

Puckbt oT moanuceane € J[pyKECTBOTO Ja HE HAYUCIISABA IPEMUU, CbOTBETHHU HA PAa3JIMYHUTE
UMOTH, KOUTO 3acTpaxoBa. PUCKBT MO JajeHa mojuia Lie Bapupa CIopell MHOTO (GakTopu
KaTo: MECTOIOJIOKEHUE, MEPKH 3a CUTYPHOCT, CPOK Ha BJIa/ICHHE Ha UMYILECTBOTO U IIp. 3a
3acTpaxoBKa Ha JOMAITHO MMYIIECTBO CE€ OYaKBa Ja MMa rojiiM Opoil 3acTpaxoBaHU OOEKTU
chc cxomHu puckoBu mpodunu. ToBa, obaue, He BaXH 32 THPrOBCKH JeiiHOCTH. MHOTO
MIPEJIOKEHUS 3a 3aCTpaxoBaHe HAa THPrOBCKM OOEKTH C€ ChCTOAT OT YHUKaTHA KOMOMHAIIMS
OT MECTONOJIOKEHUE, BUJ OM3HEC W MEpPKU 3a CUTYPHOCT. M3uuCliIBaHETO Ha MpEeMUs,
ChbU3MEPHUMA C PUCKA 3a TE3U IMOJHUILIH, 111e ObJie CYOEKTUBHO U CIIEI0BATEIIHO PUCKOBO.
KnacoBere uMOTH ca U37I0KEHU HA PUCKA, 3aCTPAXOBAHUAT Ja IPAaBU HEBEPHU WJIM HEBATIUIHU
MCKOBE WJIY J1a M30MayaBa cyMaTa, M3MCKyeMa clie]] IpeThpIisiBaHe Ha 3ary0a. ToBa 0 roasma
CTENeH OOSCHSBA 3alll0 HKOHOMHYECKUTE YCJIOBUS Ca CBbpP3aHHU C TOBA KOJKO € MEYEJTUBLI
noprgeinaa OT UMYIIECTBO.

3acTpaxoBaTEHUAT PUCK C€ YIPABIIBA OCHOBHO Upe3 pa3yMHO IleHOoOpa3yBaHe, NU3aiiH Ha
MPOJIYyKTa, W300p HA PHCKA, IMOAXOIANIAa WHBECTUIIMOHHA CTpPATETrHsl, PCUTHUHTOBaHE U
mpe3acTpaxoBaHe. J[py»ecTBOTO CIEelIOBaTENIHO CIEAN U pearrupa Ha MPOMEHU B obiarta
MKOHOMHUYECKA U ThPTrOBCKA Cpeia, B KOSITO U3BBPIIBA CBOATA ICHHOCT.

KoHuenTpanuu Ha 3aCTpaxoBaTeIHU PUCKOBE

I/IMYH_IGCTBOTO e 00EeKT Ha MHOXKECTBO PHUCKOBC, BKIIOYHUTCIIHO Kpa>1<6a, moxap, ou3Hec
MPEKBHCBAHE U JIOINHW METCOPOJIOTMIHHN YCIIOBHA.

OO6e3meTeHnsaTa TPy MPOSBICHUE HA SIBJICHUS KaTO OypH, HABOJHEHUS, TIOKAPH, EKCIUIO3HH,
Y TIOBMINABAIIOTO PABHHUINE Ha MPECTHIIHOCTTa BB3HUKBAT B PETHOHANIEH Mariad, KOeTo
o3HayaBa, 4€ [[py>KecTBOTO yIpaBisiBa pa3NpeeICHHETO Ha Teorpad)CKusi CM PUCK MHOTO
BHUMATEJIHO.

B cnyuaii Ha 3emerpecenue, [pykecTBOTO odakBa mopr¢eisia OT HEABMKUMH MMOTH Ja
BKJIFOUBA BUCOKH CKOBE 3a CTPYKTYPHH LIETH Ha HEIBUKUMHU UMOTH U F'OJIEMU HCKOBE MTOPaIN
CMyIIEHUs B OM3HEca, JOKATO TPAHCIIOPTHUTE BPB3KU HE (YHKIMOHUPAT U UMYIIECTBOTO HE
€ OIIepaTUBHO, IOPAJHU PEMOHT.

Jpy>KecTBOTO Ipruema o01aTa pUCKOBa €KCIIO3ULHS, KOSITO € TOTOBO /1a IOEME B ONPEEICHU
TEPUTOPHH 3a peiulia CbOUTHS KaTo MPUPOTHU OEICTBUS U 3aryOu OT TEPOPUCTUYHH AKTOBE.
Texymiata arpervpata no3uiys ce KOHTPOJIMpa IO BpeMe Ha MOJIMMCBAaHETO Ha Ja/IeH PUCK U
CC M3TOTBAT MCCCUHHU OTYCTHU, KOUTO IIOKA3BAT KIOYOBUTC KOHICHTpAallWW, HA KOUTO
JIpy’)KecTBOTO € H3JI0KEHO. JIpy»ecTBOTO H3MoJ3Ba oOmpeneiaeH Opol HHCTPYMEHTH 3a
MOJICJIUpaHe, 3a A2 KOHTPOJIMpa KOHIIGHTPALUATa U a CUMYJHpa 3aryou oT katactpodu, 3a
na usMepu e(EeKTUBHOCTTa Ha Mpe3acTpaxOBaTEIHUTE NPOrpaMd M HETHOTO PHUCKOBO
excriozupane Ha [[pyxectBoro. IIpoBexnar ce HAKOJIKO CTpEC TECTA U CLIEHAPUITHU TECTOBE
Yype3 U3IM0J3BaHETO Ha TE3U MOJEIH Mpe3 roJIMHara.

Haii-ronsimara BeposATHOCT 3a 3HA4YMTENHM 3aryOW Ha J[py)kKecTBOTO MPOU3THYAT OT
KaTtacTpopuuHU CHOMTHUS KAaTO HABOJHEHUS, MOBPEIH, LIETH OT Oypu WM 3€METPECCHHS.
JIpy>KeCTBOTO KOHTPOJIMPA PUCKa Upe3 CKITFOUBaHE Ha MTPE3acTPaxOBATEIHU IOTOBOPH 110 TE€3U
JMHUNTE OU3HEC.
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CraHOBUILIETO HA PHKOBOJCTBOTO 10 OTHOLIEHHE KOHIIEHTPALMATA HA PUCK €, Y€ Ca TI0JI0KEHU
YCUJIUSL 332 OTHOCUTEIHO PABHOMEPHO TEPUTOPHATIHO pa3Npe/ielieHue Ha 3aCTPaxOBaHUTE
uMyIlecTBa. VM3BbppIIBa ce CUCTEMHO OLIEHKAa HAa PUCKa OT CTpaHa Ha PUCK MEHUUKbpa B
ynpasienue “O0mio 3acTpaxoBaHe” U ce HabJII0AaBa aKyMyJIallusTa Ha 3aCTPax0BaTeIHU CyMHU
KAaKTO IO TPyIH KJIMEHTH, TaKa U 10 peruoHu. PpkoBoacTBoTO cuuta, 4ye kbM 31.12.2020 1.
HsIMa ChIECTBEHU KOHIIEHTPALMU Ha 3aCTpaxoBaTeeH PUCK B opTdeiina Ha J[pyxkecTBOTO.

Ilpezacmpaxoeamenen puck

JIpy>KeCTBOTO LIeJIMpa 3aCTPAaXxOBATEIHUS PUCK 32 J]a OTPaHUYX EKCIIO3UIMTA KbM 3aryOu mpu
NoJNMcBayecka JEeHHOCT MPHU Pa3IMYHU JOTOBOPH, KOMTO MOKPUBAT MHAWBUIYAIEH PUCK,
IPYNOBU PHCKOBE WM ONpEACNCHH JMHUU OHW3HECH IO Cbh3acTpaxoBaHE, KOUTO ca
IIOJTHOBSIBAHM Ha rojuiuHa 6a3a. Te3u A0roBopu 3a mpesacTpaxoBaHE pasnpeAesT pucka U
MUHUMU3UpAT edexTa oT 3aryoute. Cymara Ha BCEKH 3aJbpKaH PUCK 3aBHCH OT OLIEHKATa Ha
cneunuyHus puck Ha Jlpy>KecTBOTO, KOWTO IpPU OIpENeIeHd 0OCTOSTENCTBA OCTUTA 0
JMMHTH, 0a3UPaHU HA XaPaKTEPUCTUKUTE HA TOKPUTHETO.

IIpu ycnoBusTa Ha Mpe3acTpaxOBATEIHUTE AOTOBOPH, MPE3aCTPAXOBATENIAT CE ChIJIAcsABa Ja
BBH3CTaHOBU LIeJUpaHaTa CyMa B CiIydail, ue 00e3IeTeHUETO e mIaTeHo. JpyxkecTBoTo, obaye,
3ama3Ba OTIFOBOPHOCT KbM JBPXKATEIMTE HA IIOJIMIM IO OTHOLIEHME Ha LeaupaHaTa
3aCTpaxoBKa, aKO MPEe3acTpaxoBaTelAT HE YCIIee 1a U3IIBIHY 3ab/DKEHUATA, KOUTO 10EMa.
IIpu 00110 3acTpaxoBaHe MpeodI1aaBaioTo U3M0JA3BaHe Ha Ipe3acTpaxoBaHe MMa 3a 1iell J1a
yIpaBiisBa €KCIO3ULUM Ha CBBbP3aHU C BPEMETO CHOUTHS, MPUPOAHU CHOUTHUS, CHOUTHSL,
BKJIIOUBAIM MHOTO JKEPTBH, KAaTacTpOQUUHM TMOXKAapu U OTTOBOPHOCTU (TpakJaHCKa
OTIOBOPHOCT M KacKo).

[Tpu u3zbopa Ha mpe3acTpaxoBaren Jpy>kecTBOTO B3eMa MPEIBUJ OTHOCUTEIIHATA CUTYPHOCT.
CurypHocTTa Ha mpe3acTpaxoBaTelsl ce OlEeHsBa Ha 0a3a OOIEeCTBEHUS PEUTHUHT U OT
MIPOBEACHU BBTPEIIHU TPOYYBAHUS.

Ilpouec na ypescoane na npemenyuu

TaOnumata 3a pa3BUTHE Ha IIETUMOCTTA, IPEACTaBEHa IO-I0JYy, CE OINOBECTSABA C LN
OIpeJIeIsIHE Ha OIICHKA Ha pe3epBa 3a MPe/sIBEHH, HO HeU3IUIaTCHHU MPETEHIIMH, BKIIIOUEHU BbB
(MHAHCOBHUTE OTYETH B KOHTEKCT, KOETO MO3BOJISIBA CPAaBHEHHE HA Pa3BUTHETO HA pe3epBa 3a
HEU3IUIaTeHUTE MPETeHIIMU C OTUETEHNUTE pe3epBH Npe3 npeaxoaHuTe nepuoau. OueHkara ce
MOBHIIIABA MJTM TOHMKaBa, KOTaTO MPETCHIIMUTE CE N3IIIAMIAT U € HAJIUIIE ToBeue HHPOpMAaIns
3a yecToTaTa M pa3Mepa Ha HEeM3IUIaTeHWUTE NpeTeHuuH. B nonHara yact Ha Tabiumara e
MPEJICTAaBEHO PAaBHEHHE Ha PE3epBUTE 3a HEM3IUIATCHH NPETCHIWH, BKIOUeHH B OTueTa 3a
(UHAHCOBOTO CHCTOSTHHE U OILICHKATa Ha OOILIUTE UCKOBE..

I/IH(bOpMaL[I/IﬂTa B Ta6J'II/II_[aTa ocurypsaBa HCTOPHUYCCKU MNPCrjica 3a AOCTAaTbYHOCTTAa Ha
OIICHKAaTa Ha padMEpa Ha HCUSIUIATCHUTC MPECTCHINH, U3I10JI3BaHa B MUHAJIU I'OAWHU. Hopagm
npuchilaTa HCCUT'YPHOCT B IPOLCCa Ha OIPCACIIAHC Ha PE3CPBUTC, 063‘-16, HEC MOXC Oa CC
rapadnTupa C a0CcoJIFoTHA CUT'YPHOCT, Y€ TC3H PE3CPBHU LIC Ca AOCTATHbYHU KATO KpaCH pe3yJiTarT.

T'oguna Ha cLOUTHE 2015r. 2016r. 2017r. 2018r. 2019r. 2020r. 2021 r 2022 r Oo01o

B kpas Ha roguHara Ha
BB3HMKBAHE Ha LIeTaTa 2223 9649 10619 7068 16999 24327 34795 35695 139 375
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T'oguHa Ha cLOUTHE 2015r. 2016r. 2017r. 2018r. 2019r. 2020r. 2021r 2022r (011111 (1)
1 roguHa MO-KHCHO 1257 4 685 6276 5850 12215 18851 25928 - 75 062
2 TOJUHU TO0-KBCHO 614 3021 7 668 5765 9830 17 865 - - 42 063
3 TOAVMHM TI0-KBCHO 398 7144 7872 6 375 8 638 - - - 30427
4 TOJMHU TIO-KBCHO 703 4777 6257 4 589 - - - - 16 326
5 TOAVHM TI0-KBCHO 509 4434 3656 - - - - - 8 599
6 TOJIMHU MO-KBCHO 560 3493 - - - - - - 4053
7 TOOVHH TI0-KBCHO 416 - - - - - - - 416

Tekyia oneHka

KyMmynatueHu muiamanus

TecT 3a aAeKBATHOCT HA pe3epBUTEe
3aCTanOBaTCJ'IHI/ITC PE3CPBU, CBBP3aHU C 0611_[0 34aCTpaxoBaHEC, CC U3YHCIIAIBAT Bb3 OCHOBA Ha
TCKYIIH JOITyCKaHuA, 6aSI/IpaHI/I Ha U3BECTHOTO KbM MOMCHTA PA3BUTHUEC HA pUCKaA.

W3BBpIICHUAT TECT BKIIOYBA TECT Ha MPEHOC-TIPEMHUIHKS pe3epB (pe3epBbT ce oOpa3yBa 3a
MOKpPHUBaHE Ha MPETEHIIMUTE U aJMUHUCTPATUBHUTE Pa3X0/i, KOUTO CE€ OUAKBA J1a Bb3HUKHAT
10 CHOTBETHUS 3aCTPaxoBaTeNIEH WM IPE3acTpaxoBaTElIEH JI0rOBOp ciiesl Kpasi Ha OTUETHUS
MEepPHOJ) U HA pe3epBa 3a MPEACTOSIIN Iallanus (pe3epBbT ce 00pa3yBa 3a MOKPUBAHE Ha
oOe3mieTeHus, CyMH H JpyrH IUIalaHWs 110 CHJIaTa Ha  3acTPaxOBaTENHU WK
Mpe3acTpaxoBaTeIHN JOTOBOPH, KAaKTO W Ha CBBP3aHUTE C TIX Pa3XoAH, MO MPETEHIIUH,
BB3HUKHAIIM TIPEIM Kpasi HA OTYETHUS TIEPHO/T).

TecTpT 3a afeKBaTHOCT Ha MPEHOC-IPEMUNHHUS PE3€pPB € U3BBPIICH CHIVIACHO 4Wi. 85 OT
Hapen6a Ne 53 ot 23.12.2016 r. 3a peaa u MeroaukaTta 3a oOpa3yBaHE Ha TEXHMUYECKHUTE
pE3EpBHU OT 3aCTPaxXOBATEINTE U OT IIpe3acTpaxoBaTeuTe. B cboTBETCTBHUE C Ta3u pasnopenda,
KkbM 31.12.2022 r. pe3epBbT 32 HEU3TEKIN pUcKoBe B pasmep Ha 111 xum.as. (31.12.2021 r.:
253 XW1.JB.)

YnpaBieHue Ha KanuTajaa
JIpy’KeCTBOTO CJE€IU pEeryJaTUBHUTE M3UCKBAaHUS 3a JHMHTHUTE Ha IJIATEKOCTOCOOHOCT
BbBeieHH oT Komucusita 3a @unancoB Hagzop (KOH):

‘000 as. ‘000 as.

KamnuranoBo n3uckBane 3a 75513 67 879
IUIATEKOCIIOCOOHCT

MuHUMaTHO KalluTAJIOBO U3HUCKBAHE 21 131 20 506

KUIT noxputue 104,24 105,83

MKMU noxputue 372,51 350,31

Kem 31 npexemBpm 2022 r. m xpM 31 nmekemeBpu 2021 r. KamntanoBOoTO M3HMCKBaHE 3a
IUIaTEKOCIIOCOOHOCT € M3YMCIIEHO B ChOTBETCTBUE C PETyIATOPHUTE U3MCKBAHUS HA paMKaTa
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[Tnarexxocnoco6Hoct 2. Tabmunara mno-rope 006001aBa HMOKPUTHETO Ha KallUTaJIOBOTO
M3KCKBaHe 3a miarexocnocooHoct (KUII), kakTo 1 Ha MUHUMATHOTO KallUTaJIOBO H3UCKBAHE
(MKHN) 322022

ITonuTukara Ha ChBeTa HAa JUPEKTOPUTE € J1a ce MOABbPKA CUIIHA KauTajloBa 0a3a Taka, 4e 1a
ce IOAbp)KAa JOBEPUETO HA HHBECTUTOPUTE, KPEAUTOPUTE M HaA Iasapa KaTo LsJIO.
3acTpaxoBaTesiHaTa MHIYCTPUS € peryjupaH OM3HEC M IOAJEKU Ha CTPUKTEH KOHTPOJI
OTHOCHO KAaIlUTAJIOBUTE M3UCKBAHMS W JIOCTaThbYHOCTTa Ha COOCTBEHHTE CpEACTBA Ha
KOMIaHUUTE 3a MoKputue. ChBETHT HAa AUPEKTOPUTE CIEAM CTPUKTHO KOE(UIMHETUTE 3a
KHUIT/MKMU Ha npykecTBOTO U HATMYUETO HA JOCTATHYHO KAIUTAN 32 HEHHOTO MOKPHUTHE.

CbBeThT Ha JUPEKTOPUTE CJEAU BB3BPBIIAEMOCTTa Ha KallUTajda, KaTro CE CTPEMH Ja
noAabpKa OamaHC MEXKIYy I0-BHCOKA BB3BPAIlA€MOCT W HUBOTO HAa TIOETUTE PUCKOBE.
PBKOBOACTBOTO Ha JIPYKECTBOTO CE€ CTPEMH Jla MOCTUIa CTaOWiHA BB3BPBLIAEMOCT upe3
MOCTUTaHE Ha eauH OallaHCUpaH 3acTpaxoBareleH mopTdeln Ha IpykKEecTBOTO U
pasmnpeeneHre Ha MPUXOIUTE MEXKIY TO-BUCOKO IIETUM MOTOPEH OM3HEC U TMO-TICUESTUBIIUS
HEMOTOpPEH Ou3HecC.

Cab1110 Taka APY>KECTBOTO UMa MHOT'O CTPUKTHA MOJMUTUKA 32 MHBECTULIMUTE HA COOCTBEHUTE
cpeacrsa. 1Ipe3 roguHara He € IMano NPOMEHHU B IOAXO0/A 33 YIPABICHUETO HA KaluTala Ha
HpyxecTBOTO.

30.3. Ipyru puckoBe
Oowa unghopmayusn

Hanagennero na Pyckara ®enepaumst Han PemyOmmka VYkpaiina Oensiza 2022 roguHa.
Cb0uTHETO Pa3ThpCH U3 OCHOBU MEXKIYHAPOIHUS PeJl U TIOBEE O 3HAYUMU MOJTUTHIECKU U
MKOHOMHUYECKH NOCHEANIU. TO CIUIOTH pa3eIMHEHUs IEMOKPATUYEH CBAT U ITOCTaBu Pycus B
IBJIOOKA M3oyanus. bsgxa HajnoKeHM TEKKH WKOHOMHMYECKH CAHKIIMW, a XWJISAW 3anajHu
KOMIIAaHUU OsiXa MPHUHYACHM Jla TPEKpaTaT AEHWHOCTTa CH Ha Tepuropusara Ha Pyckata
tdenepamus. Pyckata unBasus B YkpaifHa foBene A0 Hail-ronemusi KoHQIUKT B EBpomna ot
Bropara cBeToBHa BoitHa HacaM. BpIipeku cepro3HUs UHTEH3UTET Ha BOWHATA U MHOKECTBOTO
JKE€PTBH, IIAHCOBETE 32 CKOPOIIHO MOCTUTAHE HA MHUP HU3MICKAAT MAJIKU. ToBa ce AbJKH Ha
(akTa, ye yCIOBHETO 3a MOCTUTaHE Ha KOHCEHCYC ca TEpPUTOpUATHUTE MpeTeHIuu. Pycus,
KOSITO pasnojiara ¢ OTPOMHH PECYpPCH, HE MOXE Jla CH IMO3BOJIM J1a C€ OTTErJIM 0e3 na €
CIleuenuia HUIIO0, a 3aaqbT HE MOXKE J1a CU ITO3BOJIM J1a JOIyCHE IPOMSAHA HA TPAHULIATE B
EBpomna, nmocturnara cee cuna. [lopaau ToBa, BoWHarta 1mie ObJe IbJIra U MU3TONIMTENHA, a
MHUPBT MOXeE Ja He ObJie TOJMKCaH B MPOIBIKEHUE HA JECETUIICTHS CIIe]l Kpas Ha BOCHHUTE
nevicteus. Ha ¢oHa Ha ciyuBamoTo ce Habr01aBaMe MHOXKECTBO CIIOKHHU M CTPaTETHUeCKH
XOJIOBE OT BCUYKH CTPAHU, KOUTO LIE MTPOMEHAT I€OIOJIUTHUKATA.

B nombnHeHME Ha TO3HM PUCK, ClIe[BA 1a C€ OTOENEkKHU U PUCKA, CBBP3aH C MpOAbiKaBallaTa
MaHAEeMUs OT KOPOHA BUPYC U Bb3MOXKHHUTE il HOBU BBJIHU, IOKOJKOTO C30 Bce onie He €
00sIBUJT Kpail Ha MaHAEMHUSTA.

[Topann BucCOKaTa BOJMATHIHOCT Ha (puHaHCOBUTE mazapu mpe3 2022 r., mopojeHa KakTo OT
MpoabDKaBaliaTa MaHAEeMHUs, Taka W OT HaxiayBaHeTo Ha Pycus cpemnry VYkpaiina, 3AJ]
Hannborr: XXuBot u 31paBe noaabpka KOHCEPBATUBEH MOIXO[ IPU CTPYKTYpUpPAHE HA CBOSI
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WHBECTUIIMOHEH MopTdeiin. ChIIUAT € CPaBHUTEIHO A00pe TUBEPCUPHUIMPAH MO OTHOIICHUE
Ha JINXBCHUTC HUBA (B KOHTCKCTA Ha ITOBUIIICHA I/IH(bJIaI_[I/DI npes3 I‘OI[I/IHaTa) U IIOHHKaBaHC Ha
L[EHUTE Ha WHBECTHUIIMHUTE B JSUIOBU LIEHHU KHIKA 3apaJi T€OMOJUTHYECKUTE PUCKOBE U
HECUTYPHOCTTA 10 OTHOIICHHWE Ha OBACHIOTO pa3BUTHE, KAKTO M MOpPAIH BIONIABAIIaTa Ce
MaKpOMKOHOMHUYECKa cpesia B cTpaHata u B EBpomna. OcBen ToBa J[pyecTBOTO HE pHUTEkKaBa
(UHAHCOBM WHCTPYMEHTH, €MHUTHUPAHU OT BOIOBAIUTE CTPAaHH, KAKTO U EKCIO3UIHMU B
BaJlyTaTa Ha TE€3M CTPaHHU, a OCBEH TOBA HsSMa B3aMMOOTHOLICHHS U C KOHTPAreHTH OT Te3U
CTpaHH. I[OKOJIKOTO HECTOBUTC q)HHaHCOBI/I AKTHUBU CC OTYMUTAT I10 CIIpaBCAJIMBa CTOﬁHOCT, TO
edeKTuTe OT MaHJIeMUsATa U PyCKaTa WHBA3Ms, B CIIy4ail ue ca HajJHIle TaK1UBa, ca OTPa3eHU B
pe3yJitara oT JelHOoCTTa Ha J[py»KECTBOTO 3a OTUETHUS MIEPUO/IL.

OueHsiBaHe 1Mo crpaBeiuBa CTOMHOCT

OueHsiBaHe N0 cIpaBeJIMBA CTOHHOCT HA (GUHAHCOBM HHCTPYMEHTH

dunaHcoBUTE aKTUBU U maCcuBU, OTYUTAHU 110 CIpaBCAJIMBa CTOMHOCT B OTYETa 3a
(bMHAHCOBOTO CHCTOSTHHE, Ca TPYIIMPAHU B TPU HHUBA ChOOpa3HO fiepapXusara Ha CIIpaBeIjInBaTa
cronHocT. Ta3u i#epapxusi ce ompenesis Bb3 OCHOBA HAa 3HAYMMOCTTAa Ha BXOJsIIaTa
nH(popMalus, U3MOI3BaHA MPU OMPEIEISIHETO Ha CIIpaBeAIMBaTa CTOMHOCT Ha ()MHAHCOBUTE
AdKTHBHU U ITaCHUBH, KAKTO CJICBA.

- 1 HUBO: Ma3apHU 1IeHU (HEKOPUTHUPAHHU) HA aKTUBHU M1a3apH 332 UJICHTHYHHU aKTUBHU UK
MIaCHBH;

- 2 HHMBO: BXOJIla WHPOPMALKS, pa3IMdHa OT Ma3apHU IEHH, BKIIFOYCHH HA HUBO 1,
KOSITO MOXe Ja ObJie HaOIro1aBaHa 1Mo OTHOIICHUE Ha JAJCH aKTHUB WU ITaCUB, WIIH
npsiko (T. €. Karo ILIeHW) WM KOcBeHO (T. e. Ha 0a3za Ha meHute).OneHkara Ha
WHBECTUIIMUTE B HekoTupaHa KanmuTajaoBa WHBECTHIMS -ISJIOBE CE OCBHIIECTBSIBA Ha
0a3ara Ha 1leHaTa Ha 0OpaTHO U3KYIyBaHE Ha JISJI0BETE;

- 3 HuUBO: BXoAdIa UHQOpPMaLM 3a JaJeH aKTUB WM [acUB, KOSITO HE € Oa3upaHa Ha
Ha0It0/1aBaHU TIa3apHU JTAaHHU.

JaneH QuHAHCOB aKTHB WJIM NAacUB ce Kiacu(uuupa Ha Hal-HUCKOTO HHMBO Ha 3HauMMa
BXOJIs111a MH(OpMAaIs, N3M0JI3BaHa 32 ONPEENITHETO Ha CIPaBeAIMBaTa My CTOHHOCT.

31 nexemBpu 20 T. HuBo1l Huso?2 Huso Oo6110

‘000 <000aB. “0004B. “000 aB.
JIB.

DUHAHCOBU AKTUBH

bopcoBo TepryBanu akuuu 11520 - - 11520

JBarocpoyna KanuraaoBa - 93380 - 93 380

WHBECTHUIHS - JSI0BE

Koprnopatusau o0nuranuu - - 51373 51373

Heperucrprupanu kamxa - 1 - 1

OO0110 aKTUBH

31 nexkemBpu 20 . HuBol Hwuso2 Huso 06110
‘000 <000aB. “000aB. “000 aB.

JB.
PuHAHCOBU AKTHBH
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BopcoBo ThpryBanu akuuu 55329 - - 55329
KopropatuBau o0nuranuu - 51798 51798
Heperucrpupanu kHuxa - 1 - 1

OO01110 aKTUBHA

OueHsiBaHe Mo cCrpaBelIuiBa CTOMHOCT HA HePUHAHCOBU AKTHBH

Cnennara tabiuua npeAcTaBs HUBaTa B HepapxusTa Ha He(UHAHCOBUM aKTUBU KbM 31
nexemBpH 2022 r. u 31 nexemspu 2021 r., oLieHsIBaHU IEPUOJANYHO I10 CIIPaBEAINBA CTOMHOCT:

31 nekemBpu 20 1. Huso 3 Oomo
‘000 aB.  “000 aB.
HNHBEeCTHIIMOHHHM MMOTH: 21396 21396
31 nekemBpu 20 1. Huso 3 Oomo
‘000 aB.  °000 aB.
MNHBEeCTHIIMOHHHM MMOTH: 18 633 18 633

Bcuuky MHBECTUIIMOHHM MMOTH ca mpeouieHeHd KbM 31.12.2022 r., xaTo M3MOJI3BAHUTE
METO/HM ca MpeICTaBeHU HO-A0IY:

e JlpyxecTBoTo mnpuTexkaBa Tpu umMoTa B rp. IlieBen u 3a (1) eauHuss uMOT,
IpeJCTaBIsABAIll anTeKka/Mara3uH oleHKaTa Oe Oa3upaHa OCHOBHO Ha MeToJa Ha
cpaBHUTENHU Tpoaaxou (70% Tterno) m mpuxoanus merox (30% Tterno); 3a (2)
BTOpPUS UMOT, ThPTOBCKH OOEKT, OCHOBHO METO/Ia Ha CpaBHUTENHH mpoaaxon (80%
Terio) u npuxoaHus merox (20% Tterno), a 3a (3) TpeTus UMOT, MEIULIUHCKU LEHTHP,
€ U3M0J3BaH MpeIuMHO puxoHus Metoa (80% Terno) u Merosia Ha CPAaBHUTEIIHUTE
nipoaax6u (20% Terio).

e JIpy>KeCTBOTO MpHUTEKaBa TPH UMOTA B I'P. Bpana u e u3non3Baio cieqHus HaYMH 3a
oueHka (1) 3a umora, anteka/mMara3uH B € MeToJ]a Ha CpaBHUTeNHUTE poaaxou (30%
Teruo); (2) 3a UMOTa, MpeICTaBIsABAalll, T03EMJIEH UMOT € U3M0JI3BaH U310 METO/1a Ha
cpaBauTenHuTe npoaaxou (100% termo), a (3) 3a TpeTHs UMOT, oucH, € U3MOI3BaH
npeauMHo nipuxoaHusi Meto (80% Terio) u MeToaa Ha CPAaBHUTEIHUTE MPOJAKOU
(20% Ttermno).

e Jlpy>KecTBOTO MpUTEXaBa JiBa UMOTa B rp. Buamu, karo 3a (1) equnus, marasuH, e
U3IIOJI3BaH MPEIUMHO NpuxofaHus meton (70% Teriao) u MeToja Ha CPaBHUTEIIHUTE
nponax6u (30% Termno), a 3a (2) Bropwusi, Mara3uH, npeauMHo mpuxoaaust meto (70%
TETJI0) ¥ METO/Ia Ha cpaBHUTENTHUTE TIpoaaxon (30% Terio).

e JlpyxecTtBoTO mpuTekaBa jaBa uMoTa B rp. Crapa 3aropa, xato 3a (1) enunus,
MO3eMJIEH UMOT, € M3MOJ3BaH M3IJI0 METO/Aa Ha cpaBHUTENHHUTE Hpoaaxou (100%
TEerao), a 3a (2) BTOpUs € M3MON3BaH IOAXOJ MEXIy METoJa Ha CPaBHUTEIHUTE
npoaax6ou (80%) u mpuxoaeH meton (20% Tterno).

e JIpyxectBOoTO mpuUTekaBa 4eTupu uMota B rp. Co¢us, karo (1) equHusT, MarasuH, e
onmeHeH mo mnpuxomuHus wmetron (100% Ttermo); 3a (2) BTOpHUST MarasuH €
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U3MOJ3BaH MPEAMMHO [0 METOJla Ha CpaBHUTENHUTE mponaxou (70% Terno) u mo
npuxoauus merona (30% Ttersno), a 3a (3) TpeTus, MEIULUUHCKU LIEHThP U anTeKa, €
W3MON3BaH MPEJUMHO MeEToJa Ha cpaBHUTeNHUTEe mpoabnku (80% Terio) wu
npuxouus meto (20% terio), (4) 4eTBbpPTHUS, 3aCTPOCH UMOT M HE3aCTPOEH UMOT, ca
U3MOI3BaHU CHOTBETHO NpuUxonHusAT Mmeton (80%) um MeTon Ha CpaBHUTEIHUTE
npogaxou (20% terno).

e JIpyxecTBOTO mpuTeXkaBa Tpu UMoTa B rp. Byprac, xato 3a (1) eaunus, Marasus e
u3non3Bad npuxogHusaT mMeron (100% Tterso), 3a (2) Bropus HNpeaIuMHO METOJa Ha
cpaBauTenHUTE Tpoaaxou (70% termo) u mpuxomnus meton (30% terio), a 3a (3)
JpyTusi IPpEeAUMHO METOJia Ha CpaBHUTENHUTE Npoaaxou (70% Tersio) u npuxoaHus
meron (30% Terno).

e Jlpy>XecTBOTO IpHTexaBa J1Ba uMora B rp. Moo, karo 3a (1) eaunus, oduc, e
W3MOJI3BaH MPEeIMMHO METO/Ia Ha CpaBHUTETHUTE mpoaaxou (70% Terio) u mpuxoaHus
metron (30% Ttermno), a 3a (2) Apyrust MEAUIIMHCKHA LEHTHP, CHIIO MPETUMHO METO/Ia Ha
cpaBHUTenHUTE nponaxou (70% terno) u npuxoauus merox (30% Termno).

e 3a umMmorta, peacTaBisBan] Marasu B rp. MoHTaHa, olleHKaTa 6e 6a3upaHa OCHOBHO
Ha METOJIa Ha cpaBHUTEIHUTE TTpoaaxou (70% termo), npuxoauus meto (30% Ttero).

e 3a MMoOTa, IMpEe/CTaBIABAIl ThPIrOBCKH KOMIUIEKC B Ip. Pyce omnenkara Oe 6a3mpana
OCHOBHO Ha METOJla Ha CpaBHUTEIHUTE Hpoaaxou (80% Teriio), NpUXoJHUS METOJ
(20% Termno).

e 3auMoTa, THProBcku oOekT/Mara3uH B rp. CiimBeH olieHkaTa 0e 0a3upaHa OCHOBHO Ha
MeTO/a Ha cpaBHHUTENHUTE TTpoaaxou (80% Terio), nmpuxoanus meton (20% Tterno).

e 3awuMoTa, THpProBcku o0ekT/maraszuH B rp. Ko3dsoayii, onenkara 6e 6a3upana OCHOBHO
Ha MeTOoJ1a Ha cpaBHUTENHUTE Mpoaaxou (70% terno), npuxoguus meton (30% terno).

e 3a umMmora, anrteka/mara3uH B rp. KiocTeHamia e W3MON3BaH MPEAMMHO METOJa Ha
cpaBHuTETHUTE Tipoaaxou (70% terno) u npuxoaaus merona (30% Termo).

e 3a uMOTa, THProBCKM OOEKT B rp. JloBe4y € M3IMON3BaH TNPEAWMHO METOAa Ha
cpaBHUTenHUTE Npoaaxou (80% terno) u npuxoanus meron (20% rtermo).

e 3a uMoTa, MarasuH B rp. Jlo0pu4 e u3nona3BaH NpeJMMHO METOA Ha CPABHUTEITHUTE
npoaax6u (80% teriio) u npuxoanust metox (20% Teruo).

e 3a mMmorta, ckiagoBa 0a3a B rp. Pa3srpaa e usmoi3BaH MeTOJa HAa CPABHUTEIHUTE
npoaaxou (100% rtermno).

e 3awumora, MarasuH B rp. Beanko TwspHoBo e npuxonnus meron (100% rterno).

e 3aMMOTa, TBPTOBCKU 00eKTH B Ip. CHJAMCTPA, € U3MOI3BAH U3LISIIO IPUXOIHUS METOT
(100% Termno).

e 3a uMmoTa, Mara3uH B rp. ThbproBuile € W3MOJ3BaH METO/a HAa CPAaBHUTEIHUTE
nponax6u (70% teryo) u npuxoanust metof (30% Teruo).

e 3awmMoTa, CKJIaZioBa 0a3a H anTeka B rp. XacKoBO € M3IM0I3BaH NPEANMHO METO/1a Ha
cpaBHHUTeTHUTE NIpoaxou (70% terno) u npuxoanus meton (30% Termno).

[TpuxoanusT MeTo € Oa3upaH Ha OUAKBAHUTE HETHU MAPUYHU MOTOIM, KOUTO OMXa MOTJIH Ja
ObIaT TeHEepUpaHU OT HMMOTa, Oa3upallku Ce€ Ha CPEIHUTE Ta3apHU HAEMH 3a PErHOHa
HaMaJieHu C Pa3XOJuTe 3a MOAJAPHKKA HA UMOTA M KamUTAIM3UpaHE Ha YUCTUA JOXOJ C
BB3MOXHAaTa HOpMa Ha Bb3BPBIIAEMOCT Ha 0a3a Ha Ma3apHUTE yCIOBHS B cTpaHaTa. MeToIbT
Ha CPaBHUTEITHUTE MPOAaKOH ce O0a3upa Ha oepPTHH IIEHU 32 CXOJAHU UMOTH, KOPUTHPAHU C
KOe(PUITMEHT 3a ma3apHa peaan3anus, MeCTOHAXOXKICHUE, TUIONI U APYTH YMECTHU (aKTOPH.
MeToabpT Ha pasxoauTe (aMOpPTH3MpaHa BH3CTAHOBUTEIHA CTOWHOCT/OCTaThYHA CTOWHOCT)
M3MEpBa CTOMHOCTTA Ype3 HaMHUpPaHE Ha ceranrHaTa (HacTosAIaTa) CTOMHOCT Ha BCEKH aKTHB
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Karo HOB M HM3BakJaHe Ha (DU3MYECKOTO HM3HOCBAHE, TEXHHUYECKOTO ((PYHKIHMOHAIHOTO) M
HKOHOMHYECKOTO 00€3IEHIBAHE.

PBKOBOJACTBOTO € pasriiefajo OCHOBHHMTE IIPEAINOIOKEHHUS, H3IMOI3BAHH OT OICHHUTEIS B
MoO/JIeJIa U TOTBBPIKAaBa, 4e (HPakTOpu KaTo HOpMa Ha BB3BPBINAEMOCT U JPYTH Ca PasyMHO
OIpejieNIeHH Ch00Pa3HO Ma3apHUTE YCIOBUSA KbM Kpasi Ha OTYETHHS reproa. Hsama npomsiHa B
M3ITI0JI3BAHUS METOI B CpaBHeHI/ISI C HpeI[XO[[HaTa roavHa.

OCHOBHHUTE  MPEIIOIO0KEHHU, 3QJI0KEHH B OLICHKATE  Ha  CHpPaBEIJIUBUTE
CTOﬁHOCTH, BKJIFOYBAT OYAaKBaAHU GLIIGH_[I/I Ha33,pHI/I HacMHU, HOpMa Ha B'b3Bp'bH_[aeMOCT,
KOpeKIHs Ha OpepTHH LIEHHU U APYTH. Te3u OLIEHKH PETYIISPHO CE CHIIOCTABAT OT JIpy:KECTBOTO
C peaﬂHI/I Ha3apHI/I JaHHU 1 HeﬁCTBHTeJ’IHH TpaH3aKI_II/II/I

IMosmmTHKa ¥ NpoLeAypPH 32 yIpaBJieHHe HA KallUTaJIa

Lenute Ha py»kecTBOTO BbB Bpb3Ka C YIIPABJICHUE HA KallMTaJla ca:
e Ja oCUTypu crHocoOHocTTa Ha [[pyecTBOTO Ja MPOABJIKU Ja ChIIECTBYBa Karo
JENCTBAIIO MPEANPUATUE; U
e Jla OCUTYpH aJIeKBaTHA PEHTAOMIIHOCT 3a COOCTBEHUIUTE, KaTO OMpeJelis lieHaTa Ha
MMPOAYKTUTE U YCIIYTUTC CU B CbOTBETCTBUC C HUBOTO Ha pHCKa.

HpyxecTBOTO HaOMI01aBa KanuTajia Ha 6a3aTa Ha CbOTHOIICHUETO Ha KOPUTHPAHUS KallnuTall
KBbM HETHUS JUBJIT.

JIpy’KEeCTBOTO OIpesesi KOPUTHPAHUs KaluTall Ha OCHOBaTa Ha OajlaHCOBaTa CTOMHOCT Ha
COOCTBEHUS KalMUTaJ MPeICTABEHU B OTYETa 3a (PUHAHCOBOTO ChCTOSHUE.

HetHusT apiar BkIrOYBA cyMaTa Ha BCUYKH 33TbJDKCHHS, HaMajieHa ¢ 0ajaHCcoBaTa CTOMHOCT
HA [IAPUTE U NAPUYHUTE EKBUBAJIEHTH.

Kanuranst 3a MNpEeACTAaBCHUTC OTUCTHU IICPHUOIN MOKE Oa 6’[)[[6 AHAJIM3UPAH, KaKTO CJI€ABA:

‘000 as. ‘000 aB.

CoOcTBeH kanuTan 36 834 31747
Kopurupan kanuraju

OO01110 3abJKEHUS], HETHO OT TEXHUUECKU Pe3epBU 52 447 49 166
- [Tapu 1 mapu4HN €KBUBAJICHTH (8361) (48 637)
Heren abiar

ChoTHOIIIEHHE HA KOPpUTHPaH KamnmuTaJd KbM HETCH IbJIT

JIpy>XecTBOTO ympaBiisgBa CTPYKTypaTa Ha KaluTaja W MpPaBH HEOOXOJAMMHUTE KOPEKIIMH B
CHOTBETCTBHUE C MPOMEHUTE B MKOHOMUYECKATa OOCTAHOBKA U PUCKOBHUTE XapaKTEPUCTUKHU HA
ChOTBETHUTE aKTUBU

HPY)KCCTBOTO HEC € IPOMCHAJIO LICIIUTEC, TOJTUTUKUTE U TPOLECUTE 3a YIIPABJICHUC Ha KallMTaJla,
KaKTO 1 HaYWHA Ha ONPCACIAHE Ha KalluTajaa Ipe3 NpCACTAaBEHUTE OTYCTHU IICPUOIU.
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be3HanuyHm caeaKH

Hp63 MNpEACTAaBCHUTE OTYCTHU IICpHUOAU ]_IPY)KGCTBOTO € OCBIIECCTBHUJIIO CICOHUTEC
MHBCCTUIIUMOHHHN U (1)I/IHaHCOBI/I CACJIKHU, MPHU KOUTO HEC Ca HM3IOJI3BAHU IIApU WA MAPpHUYHU
CKBUBAJICHTH XU KOUTO HE Ca OTpa3C€HHU B OTUCTA 3a IAPUUYHHUTEC IIOTOLU:

[Ipe3 m. 12.2022 r. [IpyKeCTBOTO OCHIIECTBSIBA MHBECTHUIIMS YpPE3 allOpTHA BHOCKA B pazMep
Ha 92 800 xu1. 1B., KaTo MpHUI00MBa JISUIOBE B MHBECTHIIMOHHO JPYX,ecTBO B JItokceMOypr.

CpOuTHs cjie Kpasi HA OTYETHUSA TEPUO

He ca Bb3HUKHAJIN KOpUTHpPALY CHOUTUS WIM 3HAUYUTETHU HEKOPUTHpAILU ChOUTUS MEXIY
naraTta Ha MHAHCOBHSI OTYET U AaTaTa Ha OJOOPEHHETO MY 3a ITyOJIMKyBaHEe, OCBEH OIIMCAHUTE
HO-70TY:

e Ha 28.02.2023 r. CoBersT Ha Hupekropute Ha 3AJl lamnborr: )Kusot u 3apase A/,
B KQUECTBOTO CH Ha €THOJIMYECH COOCTBEHUK Ha KanuTasa Ha [[eHCHOHHOOCHTYPHUTEITHO
npyxectBo [amnborr:Xusor u 3apaBe EAJl B3e pemieHue 3a yBEIMYEHHE Ha
perucTupanms Karnuraia Ha JbLIEpHOTO ApykecTBO Ha 10 210 xui. nB.YBeIUYEHUETO
Ha kanutaisa ¢ BrnucaHo Ha 08.03.2023 B THproBckus pPEerucTbp U PETUCTbpPa HA
IOPUAMYECKUTE JIMLIA C HECTOIIAHCKA 11eJl.

e Ha 14.03.2023 r. B TbproBckus perucTbp M pPEerucTbpa Ha HOPUIUYECKUTE JHUIA C
HECTOIIaHCKa 11eJ1 € BIUCaH HOB wieH Ha CbBeTa Ha AUPEKTOPUTE U U3IIBIHUTEIEH
nupekTop Ha [pyxectBoro — r-H Tonop Tonopuncku.

e Ha 14.03.2023 r. B TBHproBckusi perucTbp M perucTbpa Ha IOPUAMYECKUTE JIMLA C
HECTONAHCKA IIeJ1 € 3alu4eH ujeH Ha CbBeTa Ha JUPEKTOPUTE M HU3IIBIHUTEIECH
nupekTop Ha [IpyxkectBoro — r-H JKusko Kosnes.

Ono0penne Ha GUHAHCOBHA OTYET

WuauBuayanHuar ¢puHaHcoB oT4eT KbM 31 nekeMBpu 2022 r. (BKIIOUUTETHO CPABHUTEIIHATA
nHpopmanus) e ogoopeH u npuet ot CbBera Ha aupektopute Ha 20.04.2023 1.



