OOKNAQ HA HE3ABUCUMUA OOUTOP

Ao
OBLWOTO CbBPAHUE
Ha CbAPYXXHUUUTE

Ha ,,AFTPOCNEKTBP” O0[
rp. KABAPHA

MHeHue

Hvue wsBbpwMxme oawuT Ha (MHAHCOBUA OTHET Ha L+AFPOCIMEKTBP” OO0, rp. KaBapHa
(,ApyxecTsoTo"), CbCTOsAL, Ce OT cyeToBogeH fanaHc kbm 31 Aekemspw 2022 r., oryer 3a
NPUXOAUTE U Pa3XOauTe, OTHET 3a COBCTBEHMS KanuTan 1 OTYET 3a NapuyHUTe NoToLM 3a roauHaTa,
3aBbpLUBALla Ha Tasu [faTta, KakTo U MNPUMOXKeHUe KbM (PUHAHCOBUS OTHET, BKIIHOYMTENHO
0606LLEHOTO ONOBECTABAHE Ha 3HAYUMUTE CHETOBOAHW NOMUTUKW.

Mo Hawe MHeHUe, NPUNOXEHUAT (UHAHCOB OTYET NpeAacTaBsa AOCTOBEPHO, BbB BCUYKM
CbLUECTBEHM acnekT UHAHCOBOTO CbCTOSHWE Ha [lpy»ecTsoTo KbM 31 AekemBpU 2022 . u
HeroBuTe (PUHAHCOBW PE3yNTaTV OT AEAHOCTTa U NapUYHUTE NOTOLWM 3a roagvHaTa, 3asbplLuBalla Ha
Taau AaTa, B CbOTBETCTBUE C HaLmoHaIH1Te CHETOBOAHMN CTaHAAPTH, MPUNoXvMm B Bbrrapus.

Ba3za 3a uspassiBaHe Ha MHeHue

Hue N3BbPLUMXME HALWWUS OOWUT B CbOTBETCTBME C MexayHapoaHUTe OAUTOPCKN CTaHAAPTw (MQOC).
Hawwnte OTroBOPHOCTM CbITIacHO TE3N CTaHOapTn ca onucaHn OOMBbNHUTENHO B pasjena oT Halns
noknag OmeosopHocmu Ha odumopa 3a 00uma Ha ghuHaHcogusi omyem. Hiue cme HesaBmcumm ot
[pyxecTBoTo B cCbOTBETCTBME C MexXayHapoaHWsA €TudeH KOAeKC Ha npodpecuoHanHuTe
cyeToBOAUTENM (BKMIOUATENHO MexayHapoaHW CTaHaapTv 3a HesasucumocT) Ha Cueera 3a
MEeXyHapoaHU CTaHAAPTM Mo eTvka 3a cHeToBoauTenu (Koaekca Ha CMCEC), 3aefHo c eTndHuTE
W3VCKBAHWUS Ha 3aKoHa 3a Hesasucumma uHaHcoB oauT (SHPO), NpunoXumm no OTHOLLIEHWE Ha
HaLLWS OAUT Ha chuHaHcoBMsA oTvyeT B P. Bbrrapusi, kKato Hue U3MmbHUXME U HalwuTe Apyrv ETHH
OTFOBOPHOCTW B CLOTBETCTBUE C Te3U U3NCKBaAHUA. Hue cunutame, yYe oauTopckUTe AokasaTencTea,
KOWTO MOMY4YMXME, Ca AOCTATLYHW 1 YMECTHM, 3@ Aa OCUTypsT Basa 3a HaLLETO MHEHVe.

[pyra nHcopMaums, pa3nuyHa ot huHaHCOBMUS OTHYET U OANTOPCKMA AOKNAA BBPXY HEro

P1LKOBOACTBOTO HOCKM OTTOBOPHOCT 3a Apyrara uHdopmaums. [pyrata nHpopmauns ce ceeTou
OT rOAMLUEH AOKNaj 3a AEWHOCTTa, HO He BKIIKYBA (PUHAHCOBWA OTHET U HaLWs OAUTOPCKU
[oKnag, BbpXy Hero.

HalleTo MHEHUE OTHOCHO (DUHAHCOBMS OTYET He obxsalia Apyrata WHdopmauua n Hue He
n3passiBame KaksaTo U 4a e popma Ha 3aKioYeHne 3a CUrypHOCT OTHOCHO Hesi, OCBEH ako He €
W3PWUYHO MOCOYEHO B AOKNAAA HW U [0 CTEMEeHTa, A0 KOATO € MOCOYEHO.
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BbB Bpb3Kka C HALUMA OAUT Ha (PUHAHCOBUS OTHYET, HaliaTa OTrOBOPHOCT C& CbCTOM B TOBA Aa
npoyeTem apyrata UHGOPMaLMs ¥ MO TO3U HAYMH Aa NPeLeHnM Janu Tasun apyra Hdopmaums
e B CbLLECTBEHO HECBHOTBETCTBUE C (PUHAHCOBUA OTYET UMM C HaLLMTE NO3HaHUS, NPUAoBUTK No
BPEME Ha oAuTa, UMK No APYr HauuH u3rmexaa Aa CbAbpXa CbLUECTBEHO HEenpaBUnHO
poknaasaHe. B criyvait ye Ha Gasara Ha paboTarta, KOSTO CMe U3BBLPLUMMK, HUE AOCTUrHEM [0
3aKMOYeHe, Ye e Hanuue CbLUECTBEHO HEeNpaBuIHO AOKNajABaHe B Ta3v Apyra uHdopmaums,
OT Hac ce U3NCKBa Aa AoKnagBame To3u haKT.

Hsmame kakeo fa Aoknagsame B TOBa OTHOLUEHWUE.
OonwnHuTenHu BBLMPOCHU, KOUTO NOCTaBsA 3a AOoKnagaBaHe 3aKOHbT 3a CHEeTOBOACTBOTO

B gonbrHeHWe Ha HawuTe OTroBOPHOCTU W AoknapsaHe cvrnacHo MOC, no oTHolweHue Ha
[oKnaga 3a AeWHOCTTa, HUe U3NbIHUXME W npoueaypuTe, AobaBeHU KbM U3UCKBaAHWUTE Mo
MOC, cbrnacHo ,YkaszaHust OTHOCHO HOBU U pa3LiMpeHn OAUTOPCKU A0KNaAN U KOMyHUKaLMA OT
CTpaHa Ha oguTopa’ Ha npodecmoHanHata opraHu3auus Ha pPerucTpupaHuTe OAuTOpu B
Bbnrapus, NHctutyTa Ha gunnomupanute ekcnepr-cyetosogutenun (MAEC). Tean npoueaypw
KacasT MPOBEPKW 3a HaNW4METO, KakTo U NPOBEPKW Ha dopmarta U CbAbPXKAHUETO Ha Tasu
Apyra vuHcopmauus c uen ga HU noanomorHat BbB hopMupaHe Ha CTaHOBULLE OTHOCHO TOBa
Jann gpyrata uHdopmauus BKNHOYBa OMOBECTABaHWMATa W OOKMajBaHWsATa, NpeasBuaeHu B
[maBa cegma oT 3aKkoHa 3a CYETOBOACTBOTO, MPUNOXUM B Bbrrapus.

CmaHosuuwe ebe 8pb3aka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6asarta Ha n3BbpLUeHWUTE NpPoLeaypw, HALETO CTaHOBULLE €, Ye:

» WHopmaumsTa, BKIOYEHa B Aoknaja 3a AeHoCTTa 3a dmHaHcoBaTa roguHa, 3a Kosito e
N3roTBEH (DUHAHCOBUST OTYET, CbOTBETCTBA Ha (hrHaHCOBUA OTYET Ha [ipyxecTsoTo 3a 2022 .,

» [loknaabT 3a AeNHOCTTa € W3rOTBEH B CbOTBETCTBME C W3WCKBaHWSTa Ha [Maea cegma oT
3aKkoHa 3a CHETOBOACTBOTO.

B pesyntat Ha npugobutoto nosHaHue u pasbupaHe Ha feiHocTTa Ha [IpyXecTBoTo “
obcTaHoBKaTa, B KOSITO TO paboTtu, 3asiBaBame, Ye He ca YCTaHOBEHWU Cryyan Ha CbLUEeCTBEHO
HEeBAPHO NpeacTaBAHE B TO3W AOKNaA.

OTroBOpHOCTU Ha PBLKOBOACTBOTO M NnuaTa, HaToBapeHU ¢ o6Lo ynpasneHuve 3a
couHaHcOBUA OTYeT

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 3a W3rOTBAHETO W AOCTOBEPHOTO MpeAcTaBsHe Ha To3w
(hMHAHCOB OTYET B CbLOTBETCTBME C HauuoHanHWTE CUYETOBOAHW CTaHAAPTU, MPUNOXUMUA B
Bbnirapus 1 3a TakaBa CUCTEMA 32 BbTPELLEH KOHTPOS, KaKBaTo PbKOBOACTBOTO OMPEAEnU, Ye
e Heobxoauma, 3a Aa AaAe Bb3MOXHOCT 33 U3rOTBSHETO Ha (DMHAHCOBMW OTYETM, KOUTO Aa He
CbABbPXKAT CbLUECTBEHN HENPaBUMHWN OTYUTAHUS, HE3aBUCYMO Aanu AbKally ce Ha usmama
WU rpeLuka.

Mpu w3rotTBsiHe Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCW OTFOBOPHOCT 3a OLEeHsBaHe
cnocobHocTTa Ha [py>eCTBOTO Aa NPOABLMKY Aa (PYHKLUMOHUPA KaTo AeCTBaLLO NpeanpusTue,
ONOBECTABANKM, KOrato TOBa € MNPUMOXWMO, BBLMPOCK, CBbP3aHW C NPEAMNONOXeHWeTo 3a
JecTBawo npeanpusitue U U3NonsBailku  cyetoBogHata 6Gasa Ha ocHoBata Ha
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NPEANONOXEeHNETO 3a AECTBALLO NPEANPUATAE, OCBEH aKO PLbKOBOACTBOTO HE Bb3HaMepsBa
Aa NUKBMAMPa OPYXKECTBOTO WM Aa NPeyCTaHoBW AEAHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTyka HaMa Apyra anTepHaTBa, OCBEH fa NocTbM NO TO3N HauWH.

OTroBOpPHOCTH Ha OQMTOPA 3a OAUTA Ha (PUHAHCOBUSA OTHET

HawwwuTe Uenu ca fa nonyunm pasyMHa CTENEH Ha CUrypHOCT OTHOCHO TOBa Aanv PMHaHCOBUAT
OTYET KaTo USMO He CbAbpXKa CbLIECTBEHW HEMpaBWUIIHU OTYUTaHWA, HEe3aBUCUMO Aanu
AbIDKALM ce Ha uamama Wnum rpewlka, v Aa usgafem OAuTOPCKU Aoknad, KOWTo Aa BKIYBa
HaLLETO OAWTOPCKO MHeHWe. PasymHarta CTeneH Ha CUrypHOCT € BUCOKA CTEMNeH Ha CUrypHOCT,
HO He e rapaHuus, 4e oauT, n3BbpweH B cboteeTcTBMe ¢ MOC, BuHaru we paskpusa
CbLUECTBEHO OTKNOHEHWe, KoraTo TakoBa CbluecTByBa. HenpaBwnHW oTyMTaHus moraT Aa
Bb3HWKHAT B pe3ynTaT Ha uM3mama Wnu rpewka U ce cYuTaT 3a CbLUeCcTBeHW, ako Bu morno
pasymMHO fa ce o4akea, 4Ye Te, CaMOCTOATENHO WM KaTo CbBKYMHOCT, LUe OKaXaT BruaHue
BbPXY UKOHOMWUYECKUTE PELLEHUs Ha noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3U (PUHAHCOB
OTYeT.

Kato yact oT oguta B cbotBeTcTBME ¢ MOC, Hue usnonssame npodecuoHanHa npeueHka u
3anaseame NpoecuoHaneH CKenTULUM3bLM No BpeMe Ha uenust oauT. Hue cbiuo Taka:

» naeHTUUUMpaMe U OLEHsIBame PUCKOBETE OT CbLUECTBEHW HENPaBWUIHU OTYUTAHWUA BbB
OVHaAHCOBUA OTYET, HE3aBUCUMO Aanu AbKalM ce Ha u3Mama unu rpeluka, paspatorTsame u
N3NbNHABaME OAWTOPCKN NPOLEAYPU B OTFOBOP Ha TE3W PWUCKOBE W MonyYyaBame OAMTOPCKW
[oKa3aTencTsa, KouTo Aa ca A0CTaTbyHU N YMECTHK, 3a A4a ocurypsiT 6asa 3a HaleTo MHeHMe.
PuckbT aa He ObAe pas3KpUTO CbLUECTBEHO HENPaBWMHO OTYATaHE, KOeTO e pesynTaT oT
namama, e MO-BMUCOK, OTKOMKOTO puUCKa OT CbLUECTBEHO HEMPaBUMHO OTYMTaHe, KOeTo €
pesyntaT OT rpewka, TbA KaTo M3MamaTta MOXe [a BKMOYBa TaWHO CrnopasymsBaHe,
danwmdrumpaHe, npegHamepeHy NPoMycku, W3ABMEHUs 3a BbBEXAAHe Ha oauTopa B
3abnyxaeHue, KakTo u npeHeGpersaHe unu 3aobvkansiHe Ha BbTPELUHWUSA KOHTPOI.

» nony4yaeame pasbupaHe 3a BbTPELUHUA KOHTPOM, UMall OTHOLUEHWE KbM 0AuTa, 3a Aa
pa3paboTUM OAUTOPCKMU NPOLIeAYPU, KOUTO Aa ca NOAXOAALLM NpY KOHKPETHUTE 06CTOATEeNCTBa,
HO He C Len u3passBaHe Ha MHEHWE OTHOCHO E(EKTUBHOCTTA Ha BBLTPELUHWS KOHTPON Ha
APYKECTBOTO.

) oueHsABaMe YMEeCTHOCTTa Ha W3NON3BaHUTe CYeTOBOAHW NONMUTUKKM W pal3yMHOCTTa Ha
cyeToBoOHUTE l'lpVIGﬂVISVITeJ'IHM OLeHKM N CBbp3aHUTe C TAX onoBecTABaHWUA, HanpaBeHW OT
PBKOBOACTBOTO.

y gocTurame [0 3aKniouYeHue OTHOCHO YMECTHOCTTa Ha u3nons3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBoaHata 6asa Ha OcHoBaTa Ha MPEANONOXEHWETO 3a AedCTBaLlo
npeanpusiTue u, Ha 6asara Ha MonyYeHUTe OJUTOPCKU JoKa3aTencrsa, OTHOCHO ToBa Aanu e
Hanuue CbLECTBEHa HECUTYPHOCT, OTHacsLWa ce A0 CbbuTna unu ycnoeuns, KOUTo Buxa Mornu
[ia NopOAAT 3HAYUTENHU CbMHEHUSI OTHOCHO CMOCOBHOCTTa Ha APYXECTBOTO Aa NPOABLIMKN Aa
(DYHKUMOHMPA KaTo AEMCTBALO npeanpusthe. AKO HUe AOCTUTHEM A0 3aKMiloueHue, ye e
HanuLe CbLLECTBEHa HECUTYPHOCT, OT Hac Ce U3NCKBa Aa NPUBIEYEM BHUMaHWE B O4UTOPCKAS
CV A0OKNaA KbM CBbP3aHUTE C Tasy HECUIYPHOCT OMOBECTABAHWUSA BbB (PMHAHCOBUSA OTYET UK B
cnyyai Ye Tesn OMOBECTABaHUA Ca HeadekBaTHU, Aa MoavduLMpame MHeHueTo cu. Hawwure
3aKMOYEHNA Ce OCHOBaBaT Ha OAUTOPCKUTE JokasaTencrsa, nNofyyeHu [0 Apatata Ha
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oauTopckusa HWU poknag. bbaewm cvbuTtus unm ycnosusa obaye morar Aa CTaHaT npuynHa
APY>XECTBOTO Aa npeycTaHoBU CbYHKLWIOHVIpaHeTO CV KaTo AencTBaLLo npegnpusTue.

> OUEHABaME LIANOCTHOTO NpeAcTaBsiHe, CTPYKTYpa W CbAbpKaHWe Ha (UHAHCOBUS OTYET,
BKMKOYNTENHO OMOBECTABAHUATA, U any (hMHAHCOBMAT OTYET NpEeACTaBs OCHOBOMONAraLmMTe
32 HEro cAenku 1 CbbuTuA No HaumH, KOINTO NOCTUra JOCTOBEPHO NPEACTaBSHE.

Hwne KOMyHUKMpamMe C nuuarta, HaToBapeHu c obyo ynpasneHue, Hapeg C ocTaHanuTe
Bbnpocun, nnaHmpaHnaT obxsaT u BPEME Ha W3NbnHEeHMe Ha oauTa wu CbuUlecTBeHUTe
KOHCTaTauMn OT oguTa, BKMHOYMUTENHO CblUleCTBEHN HeaoCcTaTbUM BbLB BBTPELUHUA KOHTpoOn,
KOUTO naeHTuuumpame no BpemMe Ha U3BbLpLUBaHWA OT HAc oauT.

,1/7
WBanka

421 Cvnsecrtpona
PerveTpnpan oprop

MBanka CuneecrtpoBsa a.e.c.

Peructpupan ogutop

P. Bvnrapus, rp. Jo6puy

yn. ,Metoau Kycesuy” Ne 4

12 anpun 2023 r.
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FOAMLLEH OOKNAL 3A OEAHOCTTA
Ha ,,AFTPOCMNEKTBHP” 00[, rp. KaBapHa, EUK: 124036671

3a 2022r.

FoAWWHWAT AOKNaA 3a Ae/HOCTTa € WU3roTBeH CbracHo nanckeaHuaTa Ha un. 39 ot
3akoHa 3a CYETOBOACTBOTO, Ha 6asa aHanu3 Ha pasBWTMETO, Nas3apHOTO NpUCHCTBUE,
obLecTBeHaTa, Makpo 1 MUKPO MKOHOMUYECKa cpeaa, PUHAHCOBO NKOHOMMUYECKOTO ChCTOAHNE
Ha ApYXECTBOTO 32 TeKylliaTa rog1Ha n nepcrnekTueuTe 3a passuTuHe.

OBLYA UH®OPMALUA

dupma:
LATPOCIMEKTBP” OO

Cepanuiue u agpec Ha ynpasneHue:
rp. KaBapHa, n. k. 9650, yn. ,JobpoTtunua’ Ne 68

MpeameT Ha AEUHOCT:
TbproBusi Ha BLTPELWHWA W MexayHapoAeH nasap C NPOMULLIEHN CTOKA 3a LUMPOKO
noTpebrieHne, CEenckocTonaHcKv MPOAYKTU OT pacTUTENEH 1 YXUBOTMHCKMN NpOM3Xoa 1 Ap.

Cob6CTBEHOCT:
yacTHa

Kanurtan:
50 000 nB. (NeTAeceT xunaav nesa) nesa, pasnpeaeneH B 500 (neTcToTUH) AsAna, BCEKU €AVH
no 100 (cTo) nB..

MNpepcraBUTENCTBO U yNpaBrneHue:
[py>XecTBOTO Ce NpeAacTasnsiBa 1 ynpasnssa OT r-H Hukona BooeHn4apos

Uctopus
[py>ecTBOTO C OrpaHnyeHa oOTroBOPHOCT € PErMCTPUPaHo Ha 19 mapTt 1993 r.

XAPAKTEPUCTUKA HA JEUHOCTTA

Mucwus:

Mucusta Ha ,Arpocnektbp” OO/l e aa ce yAOBNETBOPAT UHTEPECUTE Ha KMeHTuTe 1N ga
[oCTUra 4o ceouTe Tsix Ypes obxBallaHe Ha no-rofsmM nasapeH Aaf.

“BCcuyko 8 UHMepec Ha kueHma”

MUCUSTa U MOTOTO Ca CbOBpa3eHN C OCHOBHWTE eneMeHTn Ha BusHeca, Kato KIMeHTu, nasapw,
JeHocTTa Ha dovpmarTa.

OcHoBHa fenHocT e [pov3BOACTBO M TbProBMA CbC CENCKOCTOMAHCKA MPOYAKTH
OCHOBHU KINMNEHTU e ApeHpgogatenv — usn4eckn 1 lopnanyeckn nuua
MasapeH obxsaT O6xBaTbT Ha Nasapa BKMOYBa KNMEeHTW oT: rp. KaeapHa u

o6nact Jobpwny

C OCHOBHUTE CW OOCTaBYMLM W KIWEHTU OPYXEeCTBOTO MoAAbPXa ,D,O6pVI TbpProBCKU
OTHOLLEHMS 1 pasydnTa Ha NpoabrkaBalo CbBMECTHO MNapTHbOPCTBO.




Mpezned Ha pe3ynmamume U pasgumuemo Ha deliHocmma Ha Opyxecmeomo Uu
He2080mMO CbCMoOsIHUe

Mpes namuHanara 2022 . JArpocnektbp” OO[] ocblyecTBABaLIE CriEAHUTE JEenHOoCTH:
- NPOW3BOACTBO W TbProBusi CbC CENCKOCTOMAHCKA NPOAYKTY

Mpen oTtyeTHaTa 2022 r. ca U3BBLPLUBAHW PasxoAn 3a [JeNHOCTTa, KakTo U ca OCbLUEeCTBEeHU
npuxoan. Kato ce BsemaT npeaswa pesynratute o7 UKOHOMUYECKUS aHanuM3 Moxe da ce
HaNpaBu M3BOA, Ye 3a [PY>KECTBOTO He CbLUECTBYBa PUCK OT HEeCBCTOATEMNHOCT U NNKBUAALNA.
OCHOBHWTE MKOHOMMUYECKA MOKasaTenu ca MocoYeHn B Tabnuua, KOATO € MPUMOXEHUE KbM
HacTosALWMSA foknag.

Pe3ynmamu om deliHocmma Ha dpyxecmeomo rnpe3 200uHama:
PesynTaTuTe OT AeiHOCTTa ca NpeAcTaBeHn B MpunoxeHue 1 — AHann3 Ha MPUHAHCOBOTO

cbeTosiHMe Ha “ArpocnekTsp”’ OO/, rp. KaBapHa.
MMpunoxeHue 1

(xun.ns.
N: Moka3aTenu: 2022r. (2021 . 2022/2021
crouHoct| %
1 [duHaHCcoB pesynTtat 4124] 3946 178/104.51
2 HeTeH pasmep Ha nNpuxoauTe OT NPOAAXOM 13031] 6616 6415 49,23
3 ICobcTBeH kanuTtan 15283| 10895 4388| 28,71
4 NacvBu (A bArocpPOYHM U KPaTKOCPOYHK) 2465 4095 -1630| 83.21
5 |O6wa cyma Ha aKTuBmTe 18056 15331 2725) 15,09
6 [MNpuxoaun 15567 12788 2779 17,85
7 Pa3xoau 10990, 8606 2384 21,69
8 [TekyLm aKTuBemn 12795 9956 2839 22,19
9 |Pa3xoau 3a 6baeLun nepnogu
10B3aabmkenHns o 1 roguHa 2465 4095 -1630| 66,12
11|B3emaHuns OT KINEHTH 1120 291 -179 159,8
12Mapu4HK cpeacTea 3431 1874 1557| 45,4
PeHTaOUNHOCT:
13Koed. Ha peHTabunHOCT Ha NpuxoanTe oT npoaaxon 0.3165/0.5964| --02800 X
14Koed. Ha peHTaBbUMHOCT Ha cOBCTBEHNS KanuTar 0.2698/0,3622| -0.9923 X
15Koed. Ha peHTabunHOCT Ha nacmeuTe 1,4872/0,8895 0,5977 X
16Koed. Ha kanuTanusauus Ha akTuBuUTe 0,2284(0,2574)  -0,0290 X
EcdheKkTUBHOCT:
17Koed. Ha epeKTUBHOCT Ha pa3xoauTe 1.4165/1,4859  -0,0695 X
19|Koecb. Ha ePEKTUBHOCT Ha NpuUXoaunTe 0,7060/0,6730 0,0330 X
JINKBUOHOCT:
20Koedp. Ha obuia NUKBNAHOCT 5.1907|2.4313 2.7594 X
21Koed. Ha 6bp3a NUKBUOHOCT 1.4535|0.5306 0.9229 X
22Koed. Ha He3abaBHa NNKBUAHOCT 1.39190.4576 0.9343
23Koed. Ha abcontoTHa NIMKBUAHOCT 1.3919/0.4576 0.9343 -
X




YucneHocm u cmpykmypa Ha nepcoHana:

(6p.

KaTteropusa 2022r. 2021 r.

O6uwo, B T.u. 37 38
PwkoBogutenu 2 2
AHaNUTUYHN 4 4
cneymanuctu
MpunoxHu 4 5
cneumanucTu
KeanuduumpaHu
paboTHULN u 3 4
agMVH.nepcoHan
Onepartopu Ha
CLOPBXKEHWSA, MaLUNHW 16 17
n TPaHCMOPTHU
cpeacTea
HuckokBanuguumpanu 6 4
paboTHULK
MepcoHan 3aeT G
ycnyru Ha 2 2
HaceneHneTo

[lpyXeCTBOTO € W3MOXEHO Ha ONpeAerieHn PUCKOBE, KOUTO OKassaT Bb3JeicTBNE BbPXY
pesynTaTuTe OT AeHOCTTa My.

CTPATEINW:
1. CTpaTerus 3a nasapHO pa3BUTMe: paslMpsiBaHe Ha NasapHW nosnUuW, WHBECTMpaHe B
HoBO obypyaBaHe.

2. CTpaTerus Ha BLTPEIWHO pa3suThe: 6e3 CbLecTBeHN N3MEHeHNe Ha aocera JeicTteawlaTa
cTpaTterus (o6HoBABaHe Ha MaTepuanHo-TeXHU4ecka basa).

Uenwu:

e KpaTkoCcpo4Hu:
- 1O OTHOLLEHME Ha NPoAyKTa — pasHoobpassBaHe Ha npeanaraHnTe yenyru
- 10 OTHOLLEHME Ha nepcoHana — npoecroHanu3eM 1 onuT

e [1bnrocpoyHu:
- MO OTHOLLEHWe Ha npoAyKTa — npeanaraHe Ha HoBK yCiyru
- Mo OTHOLLEHWE Ha nepcoHana - cneyuann3aums
- 0 OTHOLIEHWe Ha duHaHcoBaTa cTabuHOCT — NoCTUraHe Ha no BUCOKN hurHaHCOBMU
pesynTaTu.

ONMUCAHUE HA OCHOBHWUTE PWUCKOBE W HECUI'YPHOCTH, [PEL KOUTO E
U3MNPABEHO APYXXECTBOTO '

BCsiKO eiHO (PYHKLIMOHMPALLO APYXKECTBO € N3SIOXKEHO Ha ONpeAeneHn puckose, KOUTO OKassaTt
Bb3AENCTBME BbPXY pesyntaTuTe oT AEVHOCTTa My.

CUCTEMATUYHU PUCKOBE



e [MonNUTUYECKU PUCK — MONMUTUHECKUAT PUCK € CBbp3aH C Bb3MOXHO Bb3HMKBaHE Ha
BbTPELUHO MONUTUHECKN cbTpeceHunsa u HebnaronpuaTHa npomMsiHa B CTOMAHCKOTO
3aKkoHoaaTerncTeo.

¢ MakpOUMKOHOMUYECKN pUCKOBE

BanyteH puUCK - U3MEHEHNETO Ha Kypca Ha gonapa; APYXeCTBOTO HEe € WU3NOoXeHOo
MpPsKO Ha ronsam BanyTeH PUCK, Tbi KAaTO KbM TO31 MOMEHT TO U3BBPLLBA JEeNHOCTTa Ch camo B
HauuoHanHaTa BanyTta u ¢ eanHHaTa eBponeﬁCKa BanyTa.

WHdnaumuoHeH pMCK — PuCKBT OT yBenuuyasBaHe Ha UHpnauuata € cibp3aH C
HamarsiBaHeTo Ha pearnHaTa rmokynaTernHa cuna Ha ukoHommudeckute cybektu. Cucremara Ha
BanyTeH GOpA KOHTPONMPA MapUYHOTO MpeAnaraHe, HO BBHLUHW (pakTopy MoraT Aa okaxar
HaTUCK B MOCOKA Ha yBENWYEHNEe Ha LieHOBUTE HMBaA.

JInxBeH pUCK — JINXBEHUAT PUCK Ce BKNKOYBaA B KaTeropusaTa Ha MaKPOUKOHOMWYECKUTE
puckose, nopanu hakTa, 4Ye npeanocTaBKka 3a npomMsiHa Ha NIMXBEHUTE paBHuLLa € nosABaTta Ha
HecTabunHOCT BbB (hrHaHcoBaTa cucTema Ha CTpaHaTta KaTo usano.

HECUCTEMATUYHU (MUKPONKOHOMWYECKH) PUCKOBE

TpPaAVLIMOHHO HECcUCTEMaTUUYHUTE PUCKOBE Ce pasrmexpaaT Ha ABe HMBa — OTPacrioB PUck,
Kacaell He CUrypHOCTUTE B PasBUTWETO Ha OTpackna, B KOWTO nonaaa [AafeHoTo APYXECTBO 1
0611, PUPMEH PUCK, MPOU3TIYALLL OT CNELMEUKITE HA KOHKPETHOTO APYXECTBO.

OTpacnoB puck - [IpyXecTBOTO W3BbPLIBA CBOSATA AGNHOCT B YCnoBuATa Ha
KOHKypEHTHa cpefa W CBETOBHA MKOHOMMYecka Kpusa. [loHacToAlleM APYXECTBOTO
MO3NLMOHMPA NPOAAXGUTe Ha YCIYTU B CPEAHUTE LIEHOBU CETMEHTU, HO CbLLIECTBYBA PUCK NP
HapacTBaHe Ha KOHKypeHLMsiTa B cekTopa Ha Gu3Hec ycnyrute Aa Ceé Hamanu Hopmara Ha
peHTaBUIHOCT U KaTo pesyrTaT ToBa Aa UMa HEBNaronpuaTHO OTpaxeHNe BbpXy ¢duHaHcoBUTE
pesynTaTi Ha ApY>eCTBOTO.

OCHOBHUTE MEXaHVW3MU 33 KOHTPONUpaHe Ha HeraTMBHWTE OTPaXeHus Ha pucka ot
NOBMLLEHA KOHKYPEHUMs Ce CBbp3BaT C E(MEKTUBHOTO MpwunaraHe Ha MbHUA Habop oOT
MapKETUHIOBM 11 PEKMaMmHu CTpaTerin 3a 3anasgaHe W yBenu4asaHe Ha nasaphus Asn Ha
npeanpusTMeTo.

®dupMmeH puck - Tosmn puck ce aedurHnpa KaTo HECUrypHOCT, cBBbp3aHa C nony4yaBaHeTo
Ha npuxoan OT AeilHocTTa. HopmanHo € npuxopuTe Ha npeanpuATMETO Aa BapupaTt BbB
BPEMEeTO KaTo PyHKLMA Ha NPOMEHUTE B obema Ha npopaxobuTe.
OCHOBHUAT PWUCK 3a [pYXeCcTBOTO € HamansBaHeTo Ha edeKTuBHaTa cyma Ha npuxoawTe,
koeTo 6M goBeno [0 NpoMmsiHa B peHTabunHocTtTa. 3a Tasn uen e Heobxoaumo pa ce
aHanuamMpaTt noApoGHO rnaBHWUTE akTopy, KOUTO nopaxnaar HECUrypHOCT B PUTMUYHOTO
reHepupaHe Ha npuxogu OT CTpaHa Ha [Opy>xxectBoTo. Tasn HECUrypHocT Moxe fAa oboe
namepeHa upes NpoMeHnMBaTa Ha nonyvyasaHuTe Npuxoan B TeyeHve Ha BpemeTo. ToBa
03HaYaBa, 4Ye KOMKOTO MO-NMPOMEHNMBM W MO-HEMOCTOAHHA Ca NPUXOAUTE Ha faneHo
APYXXeCTBO, TOMKoBa MO-fONsiMa € HecurypHoctra ToBa [APYyXecTBo Ja peanusvpa
NONOXUTENEH (PUHAHCOB PE3ynTaT, T. €. PUCKLT 32 MHBECTUTOPUTE, PECNEKTUBHO KpeguTopuTe
e 6bae no-rosiam.

BusHec puck — BusHeC puckbT ce onpeaens OT €eCTecTBOTO Ha [JEeNHOCT Ha
ApyxecTBoTo. TO3M puck ce AedUHMpa KaTo HECUTypHOCTTA, CBbP3aHa C Mony4asaHeTo Ha
NPVXOf, NMPUCHLL KaTo 33 OTPaCkIIa, B KOWTO APYXECTBOTO (YHKUMOHMPA, Taka W 3a HadnHa Ha
N3BBPLUBAHE Ha ycnyrnTe. HopmanHo e NpuxoauTe Ha APYXXeCTBOTO Aa Bapupat B TEYeHMe Ha
BPEMETO KaTo PyHKLMA Ha MPOMeHUTe B o6ema Ha NpoAaxbuTe 1 CBbP3aHNTE C TAX PasXoau.
B Taau Bpb3Ka, O4aKBaHUATA Ha APYXECTBOTO ca 3a MOBULLIABAHE Ha NPUXOAUTE OT npogaxom,

nopaav yBenuueHne Ha acopTUMEHTa Ha NpeanaraH1Te NPOAYKLUMA 1 ycnyrv u ontTummsnpaxe
Ha pa3xoauTe.



®UHAHCOB pUCK - OUHAHCOBWST PUCK NPeAcTaBnsBa AOMbMHATENHA HECUIYPHOCT 3a
MONYYaBaHETO HA NPUXOAM, KOraTo hupmaTa M3nonasa NpUBneYeHn 1 3aeMHn cpeacTea. Tasm
[OMbAHUTENHA (DUHAHCOBA HECUTyPHOCT AOMbIBA GU3HEC pucka. AKO MPeAnpusTUEeTo, 0bekT
Ha aHanuaa, He NpUBMMYA KanuTan MOCPEACTBOM 3aeMu, efVHCTBEeHaTa HeCUrypHoCT no
OTHOLLEeHME Ha Hesl we 6bae cebp3aHa ¢ BGusHecpucka. KoraTo yacT OoT cpeacTsaTta, KOUTO
[PY>XeCTBOTO W3MON3Ba Npy OCHLUECTBABAHE Ha CBOSTA [EMHOCT, ca noj opmata Ha 3aemu,
TO NRalaHWATa 3a Te3n CPeAcTBa NPeACcTaBnABaT (UKCUPaHO 3afbrokeHne. [bnrocpoyHnTe
3aeMn yBenuuyaBaT B NO-rofsiMa CTeneH OT KPaTKOCPOWYHUTE (PUHAHCOBWA pUCK Mopaaw
HEMPOrHO3MPYEMOCTTa Ha JINXBEHUTE NnallaH1s BbB BPEMETO.
Upes nokasaTenute 3a (DUHAHCOBA 3AAMBXHAMOCT Ce OT4ATa CbOTHOLUEHUETO MEXAY
COBCTBEHN 1 MPUBMEYEHN CPeACTBa B KanuTarioBaTa CTPYKTypa Ha [pYXecTBoTo. BUCOKOTO
paBHULLE Ha KoeduuMeHTa Ha (PUHaHCOBa ABTOHOMHOCT, PECMEKTUBHO HUCKOTO HWBO Ha
KoeuLMEHTa Ha (DMHAHCOBA 3aAMTBLXHAMNOCT Ca €AMH BUA rapaHuuMA 3a BB3MOXHOCTTa Ha
NpeanpUATMETO 4a niala perynspHo CBOUTE AbMTOCPOYHN 3aABIDKEHMS.

NukeupeH puck — To3n BUA PUCK Ce CBBbP3BA C BEPOSTHOCTTa [lpyxecTsoto Aa
n3nagHe B CbCTOSHME TPYAHO Aa Mocpella 3agbiiKeHusTa CU UK B HEBB3MOXHOCT Aa w1
obcryxBa. KbM MOMEHTa Ha M3roTBAHE Ha TO3W AOKNAj Ha AEMHOCTTa, APYXECTBOTO
no4AbpXKa MHOro 4o6py CTOMHOCTN Ha KoeULIMEHTUTE 3a JIMKBUAHOCT.

OnepauuoHeH puck — OnepauroHHWSAT pUCK NpeacTasnsBa puck OT 3ary6a,
npouaTMyaly OT HeagekBaTHW unn Henobpe MYHKUMOHMPaLLW BBTPELLHW Mpolecn, Xopa,
CUCTEMM, UMM OT BBHLUHK CbBUTMSA. OnepaLmMoHHO cLonTUne e cbbuTHE, BOAELLO A0 OTKITOHEHUE
Ha AeiCTBUTENHWTE OT O4YaKBaHUTe pes3ynTaTh OT AeWHOCTTa B PesynTaTt Ha rpeilkn w
HenpaBuIHO (YHKLUMOHMpaHe Ha cucTemu, xopa, npouec. OnepaunoHHoTo Ccbbutne 6u
[0BENO [0 OTpULaTENeH UKOHOMNYECKN Pe3ynTaT Uin A0 ACMBIIHUTENHU Pa3Xoan.

YNPABNEHUE HA ®UHAHCOBATA ABTOHOMHOCT

KoeduumneHT Ha 3aANBbXHAMNOCT /CbOTHOLIEHNE Abr KbM cobcTBeH kanuTan/ - ompasssea
¢huHaHcosama Mou Ha komnaHusima. Llenma my e Oa onpedenu cmpykmypama Ha nacusume
6 cuemoegodHus banaHc u da Harnpasu cpasHeHue Mex0Oy nacusume, Koumo ca ocueypeHu om
cobcmeeHuka (cobcmeeH Karnumars) u mesu, Koumo ca 3aemu (Onr1e).

KONKOTO MO-rofisiM € ObArbT, TOMKOBa PUCKBLT € Mo-ronsM. [AbnreT No CHETOBOAHWSA
GanaHc fasa Npaso Ha TPETU Nnua Ha NpPeTeHUMA CpeLly KoMnaHuaTa. Tesun npeTeHuun ca 3a
nnawaHe Ha rnasHuuM W nuxeu. KoraTo epHo npepanpusaTve B3eMa 3aem, TO noema
3agbIIKeHne 3a 3HauuTeneH 6baeL pukcnpaH n3xoasty napnu4eH noTok. KonkoTo e no-ronsma
cymara 3a usnnatiaHe (4bIr), Tonkosa no-ronsm € pUcKeT.

2022 . 2021 r.
Woecbmu,meHT Ha 334 /TbXHANOCT 0,18 0,40

KoedmumeHT Ha ¢MHaHCOBA aBTOHOMHOCT — MOKa3Ba KakbB MPOLEHT OT obliata cyma Ha
nacueBuTe € COBCTBEHMSI KanuTam Ha APYXecTBoTo. AKO CTOMHOCTTa My Hamansea npes
nocreaHUTe 4BE rOAVHM, TOBA € 3HaK, Ye APYXKEeCTBOTO € BOWWIO Bb3MOXHOCTATE Ci Aa
KOHTponMpa uHaHcoBaTa i 3afSTEXXHANOCT 1 € NOEeNo puckose yBenuyaBanku gbnrosarta cu
eKkcrnosnuums.

2022 . 2021
[ KoeduumMeHT Ha pvH. aBTOHOMHOCT 5,51 2,42

OUPMEHMU MNMOJTIUTUKN

MpoaykroBa nonuTUkKa
e [0 OTHOLLUEHME Ha KAa4eCTBOTO — MOBULLUABaHE KA4eCTBOTO Ha npeanaraHuTe ycryru;
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MnacMeHTHa NONUTUKA
e 1O OTHOLUEHME Ha KaHanuTe 3a peanusauus — paswnpsaBaHe Ha KNMeHTckaTa nueTa;

LleHoBa nonutuka
e O OTHOLUEHWE Ha KOHKYpeHLMATa — NOAbPXaHE Ha HUCKU LIEHN;
e 0 OTHOLLUEHVE N3MNOoN3BaHNTE MeToaM 3a LeHoobpasysaHe — no cebeCcToNHOCT;
e [0 OTHOLLEHME NOM3BaHETOo Ha npedepeHLmn 1 OTCTBIKN — 3a akLNOHEPH,

PeknamMmHa nonuTuka

e MO OTHOWEHVWe Ha u3bpaHaTa Gopma 3a peknamvpaHe — WHTEPHeT U yvactne B
TypucTuyecku 6opcey;

[JoroBopHa NonuTUKa
e 0 OTHOLUEHWE Ha LOroBapsiHETO C KINEHTW;
e 0O OTHOLUEHWe Ha AoroBapsiHETO C AO0CTaBYULIN,

KappoBa nonutuka
e 0O OTHOLLEHWE Ha YNCNEeHOCTTa Ha nepcoHana - 3anasBaHe;

e MO OTHOLIEHME Ha KBanudukauuaTa W npeksanupukaumaTa Ha nepcoHana -
noBuLIaBaHe kBanudukaumuaTa,

CoumanHa nonuTuka

e O OTHOLLUEHME HA MOTMBaALMATaA M CTUMYyNUpaHETO Ha nepcoHana — ocurypsieaHe Ha
XpaHa cnaHe, fesnnaTHa TypucTu4ecka ycnyra Ha cemencTBarta Ha nepcoHana;

ExornoruyHa nonutuka

e MO OTHOLWIEHWE Ha EeKonornyHuTe HopMuU — 3aABLIDKUTENHO cnasBaHe Ha BCUYKMU
€KONMorm4YHmn HopmMmu.

PbKoBOACTBOTO AeKnapupa:

- Beuuki chakTypu ¥ ApYrv AOKYMEHTW, CBbP3aHi C OCbLIECTBABAHWTE CAENKN Ca
HaAMEXHO OCHETOBOAEH!N 1 Ca HAMEPWUNN OTPaXxeHNEe BbB PUHAHCOBUS OTHET,

- [pyxecTBoTO Ce e CbobpassBano C BCUYKA acnekTn Ha [0roopute, Kouto €
CKIIOUMNIO 1 HesaunTaHeTo ¥ HecboBpassBaHeTo C npasHaTa ypefaba 6w ce
0TPa3nno CbLLECTBEHO BbPXY PUHAHCOBUSA OTHET;

- OTpaseHu ca BCUYKW NOTEHLMAnHW 3arybn oT 3afbikeHusi CBbp3aHn C npogaxoun un
MOKY MKW,

- [py»ecTBOTO NpuUTexaBa 3a[,0BONNTENHM MpaBa BbPXY BCU4K/ CBOM AKTUBM 1 HE ca
HanWLe WCKOBE MMM TEXECTW BbPXY MMYLIECTBOTO, @ aKo CbLUECTBYBAT TaKvBa,
CbLUMTE Cca OTpa3eH B AOKNaAa 3a AENHOCTTa 1 OMOBECTEHN;

- BCWUKM peanHyn 1 NoTeHLMAnHN 3aAbIKEHNs Ca OMOBECTEHW B MPUNOXEHNETO KbM
rOAMLLHNS (OMHAHCOB OTHET 1 rapaHuunTe AaAeHn Ha TPETW Nnua;

- Cbbutus, cnep paTtata Ha npukloyBaHe Ha (PUHAHCOBUA OTHET, KOUTO M3NCKBAT
npeusyncrsiBaHe W 3a4bIDKUTENHO OMOBECTABAHE, HE Ca HacTbnunn, a ako ca
HaCTbNUNW TaknBa, CbLUUTE Ca OMOBECTEHU U NPensyncneHu,

- He e umano HepeaHOCTW, B KOUTO fAa Ca y4acTBanu pbKOBOAUTENN U Cryxutenu,
WrpaeLLm 3HaunTenHa Pons B CUCTEMATa Ha BbTPELUHNSA KOHTPOM Ui HEpeAHOCTY,
KOUTO MOraT 4a 6bAAT CbLLECTBEHN MO OTHOLLEHWE Ha (PUHAHCOBUA OTHET.

OuarHocTuka Ha cpuHaHcOBaTa YCTOMYMBOCT Ha [APYXKECTBOTO 4pe3 netdakTopHUA
moaen Altman's Z-Score

Z-Score Ha Altman e BaXKeH MHCTPYMEHT 3a MHCTUTYLIMOHANHN 1 YacTHU MHBECTUTOPM 3a Aa Ce
onpeaenu ganv egHa komnaHus e fobpa MHBECTULIMA.

/ DD W | auHaxoLmd] | 6



Hail-yuecTo ce u3non3Ba OT UHAHCOBM  WMHCTUTYyuun  (BaHkW,  3acTpaxoBaTenu,
npesacTpaxoBaTenu) 3a onpefensiHe Ha puUcka U OLUEHKa Ha kaHaupaaTuTe 3a KpeautupaHe
npesacTpaxoBaHe.

M3non3sa ce OT KOMMaHWW MNpuU CnvBaHe, BrMuBaHe W npuaobuBaHusa 3a Aa ce onpeaenat
puckoBeTe 1 Ja ce Cb3faae noaxoasiia crtparterus. B kopnopateHOTO ynpasrneHue mMoaensT
ce u3non3ea 3a uscneasaHe Ha Ou3Hec puckoBeTe M [a Ce onpefenu crpaterus 3a
XeaxupaHe.

MogensT u3nonaea CregHWTe neT nokasaTensa: NUKBUAHOCT, AO0XOAHOCT, 3a4iTbXHANOCT,
NNaTeXocnocoBHOCT U edeKTUBHOCT U Krnacupa APYXEeCTBOTO B 3aBUCMMOCT OT Tuna Ha
npeanpusTUETO B 3 30HW.

2022 . 2021 r.
Tun npegnpuaTue HenyBnMYHO C NPOU3BOACTBEHA AEWHOCT
Altman's Z-Score 2.59 | 1.48

Z > 2,6 - CUrypHO APYXECTBO — (PUHAHCOBO YCTONYMBO

Z>=1,10 u Z <= 2,60 - HeonpeaeneHocT, obnacT Ha HeCUrypHoCT, CMBa 30Ha

Z<1,10 - MHAHCOBO 3aTpyAHEHA KOMMAHUA, NOTEHLUManNeH anut B paMKkuTe Ha ABe roanHn
npean cLouTneTo

Altman's Z-Skore
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2021 . 2020 r.

3a Z-Score e B rpaHuuaTa oT 1,23 Ha 30HaTa 3a CUTYPHOCT U MAEHTUdULMPA APYXECTBOTO
kaTo hUHAHCOBO YCTOWYMBO. B pamkuTe Ha crneasalivTe ABe roANHN PUCKBT OT NoTeHuuaneH
hanuT NpakTU4YECKN e paBeH Ha Hyna.

L[EACTBUS, CBbP3AHU C HAYYHOMN3CIIEQOBATEIICKA M PA3BOWHA JEAHOCT

Mpes 2021 r. ApY>XECTBOTO HE € U3BBLPLUBANO [eNcTBusA, CBbp3aHn C Hay4yHouscreaoBaTencka
NEWNHOCT.

UHOOPMALMSI 3A  MU3MOJN3BAHUTE OT [PEANPUATUETO  @OUHAHCOBU
UWHCTPYMEHTU U XELXXUPAHE

Mpes oTyeTHaTa rogvHa APY>KECTBOTO HE € U3MOoM3Bano PUHAHCOBN WHCTPYMEHTU, PasnuyHu
OT KpeauMTM W B3eMaHUs Bb3HWKHANU B NpeanpusTUETO. [IpyXecTBOTO He u3rosnssa
cneunduyHn  OUHAHCOBM  WHCTPYMEHTM, U3BBH  MbpPBOHAYanHoO  Bb3HUKHaNWTe B
npeanpUATMETO, 1 HE N3MON3Ba XeaXKMpaHe.



MpuTexaBaHW, NPUAOGUTU U NPEXBHLPSIEHU COOCTBEHU aKLUUU — MHcpopmaLma CbrnacHo
yn. 1874 oT THProBCKUSA 3aKOH.

Mpe3 2021 r. ApYXeCcTBOTO HsAMa npuTexaBaHu, HE € npuaobusano N He € MNPexBbprAno
CODOCTBEHM aKLMN.

KnoHoBa mpexa.

[py>XeCcTBOTO HAMa KIoHOBa Mpexa.

roguLEH ®MHAHCOB OTYET (noscHeHws!)

[Opy»ecTBOTO BOAW CBOETO TEKyL|O CYETOBOACTBO W M3rOTBA dvHaHCOBUTE CU OTYETU B
CBOTBETCTBME C M3VNCKBAHUSITA Ha 3akoHa 3a CYETOBOACTBOTO M HauMOHanHWTe C4eTOBOAHW
cTaHgapTy, NpUeTK 3a npunaraHe B bbnrapus.

WHdopMmauusTa, npeacTaBeHa BbB (DUHAHCOBWS OTHET OTroBaps Ha CrneaHUTE USNCKBAHMNA.
pasbupaemocT

YMECTHOCT

HaaeXaHOCT
CpaBHUMOCT

KNS N

CbrnacHo M3NCKBaAHUSTA Ha 6BbNrapckoTo 3aKOHOAATENCTBO (PUHAHCOBUAT OTHET € UFOTBEH U
npeacTaBeH B Gbnrapcku nesa, 3akpbrieHn A0 Xunsaa.

OnepauunuTe ¢ YyxaecTpaHHa BanyTa ce oT4uTaT B fiesa no 0BMEHHMUSA KypC, NPUMOXUM B AEHSA
Ha M3BbpLUBaHE Ha caenkuTe. MapuyH1Te NO3ULMKM B YyXXaecTpaHHa BanyTa ceé oT4nTaT B Nesa
no saknouutenHua kypc Ha BHB Ha partata, kbM KOATO € W3roTBeH ©anaHca. Kypcosute
pasnuky, NpousTUYalM OT Te3n onepauuu ca MNpeAcTaBeH B OT4ETa 3a npuxoauTe U
pasxoguTe.

BAXHU CBBUTUS, HACTBINAN CIIEQ AATATA, KbM KOSITO E CBCTABEH
roguvLIHUAT ®UHAHCOB OTHET

He ca HacTbNunW BaXkHW cbOUTUA cref nartata, KbM KOATO € CbCTaBeH roAULLIHNAT (PUHaHCOB
OTYeT, KOUTO Aa U3UCKBAT TAXHOTO ONoBecTABaHe, OCBEH CcneaHoTo.

Edrektn ot naHaemusaTa COVID-19

KM TO31 MOMEHT BbpXY [py>KECTBOTO, B YaCTHOCT BbPXY CEKTOp 3eMeferne, He ce o4akear
[1a HAaCTBLNAT HEraTUBHU €dEKTH, KOUTO Aa OKaxaT HebnaronpuATHO BrMsiHNE BBPXY
¢uHaHCOBOTO My cbCTosiHME. [Mopaau HenpeackasyemaTa AnHammka Ha COVID-19, 1 BoeHHUTE
pencteua PYCUA -YKPAVHA ,Ha TO31 eTan npakTU4eckn e HeBb3MOXHO Aa Ce Hanpasu
HagexaHa NpeLeHKa U U3MepBaHe Ha NoTeHUManHus eekT Ha naHaeMusTa B AbNrocpoUeH
nnaH.

BEPOSITHO BBAELO PA3BUTUE W [JIAHUPAHA CTOINAHCKA [1OJIATUKA HA
[PYXXECTBOTO INPE3 CIIEABALYATA rO4NHA

B KOHTEKCTA Ha MOCOMEHUTE MO-TOPEe PUCKOBE Ce ouepTaBa (akra, 4e [AerHOCTTa Ha
APY>XeCTBOTO, CbOTBETHO HerosuTe OMHAHCOBW pes3ynTaT A0 ronsma CTeneH 3aBuCAT OT
CbCTOSIHMETO Ha BGbnrapckaTta MKoHOMMKa. Besika HebnaronpusaTHa nnu otTpuuaTenHa npomsHa
B OBLLOTO MaKpPOMKOHOMMUYECKO pa3BUTME Ha cTpaHaTa 6u umana HeratBHO OTpaKeHue B
noTPeBNEHNETO HA NMOBEYETO CTOKM 1 YCIyr 3a KpanHa KoHCymaLms.



MpeoBua ToBa, M UMaKM NPEABUA O4YEPTAHOTO (PMHAHCOBO W OMepaTUBHO CLCTOSHWE Ha
[PYXXeCTBOTO, Ce Hanara pelleHVeTo npe3 crieABallata rogvHa OCHOBHA 3agava Ha
ynpaBneHckaTa cTpaTervs we 6bhe yBenvyaBaHe Ha MawabuTe Ha obema Ha AeiHocTTa rpu
3anasBaHe Ha TEeKyWOTO paBHUWE Ha peHTabunHoctT. OCHOBHWTE MbTUWA 3a ToBa ca
W3roTBSHETO Ha 3aAbnboyeH MapKeTUHrOB aHanu3 Ha nasapHaTta cuTyauma B nasapa,
paspaboTBaHe Ha CpPeaHOCPOYHAa CTpaTervs 3a paslupsiBaHe Ha nasapHuUTe no3uuum,
nHBecTMpaHe B paboTHa cuna v obopyaBaHe € Len nopobpsiBaHe Ha MPOU3BOACTBEHUS
KanauuTeT Ha 4pY>XeCTBOTO.

He ce oyaksaT cneumduyHN LOMbHUTENHU UHBECTULMN, @ Pa3BUTUETO Ha NepcoHana we ce
U3BbPLUBA B CLOTBETCTBME C MPUETUTE W NpuUnaraHy CTaHZapTW 3a BLTPEHIeH pacTex Ha
HaeTuUTe nuua. /ﬂ

Ynpasurten rereennnd !t L /.

24.03.2023 r. Hukona BooeHuyapoB

rp. KaBapHa



