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BEL Poaonun A 1
loauweH nHaHcoB oTHeT
31 aekemepun 2023 r.

OT4eT 3a PUHAHCOBOTO CHLCTOAHUE

AKTUBM MosicHeHue 2023 2022
‘000 nB. ‘000 nB..

HeTekywm aktuBm

Pa3xogu 3a npupobueaHe Ha IMA 5 87 -

HeTekywin aktusu 87 -

Tekywu aktusu

ABaHcosW nnaLlanus - 4
B3emaHus ot cBbp3aHu nuua 12.2 - 30
[aHbuwn 3a Bb3cTaHOBsIBaHe 6 2 1
Mapun 1 napuyHn exBUBanNeHTn 7 1 8
TekyLwu akTMeu 3 43
O6wo akTuBKn 90 43
CobcTBeH kanuTan u nacueu MosicHeHue 2023 2022
‘000 nB. ‘000 nB.
Cob6cTBeH kanuTan
OcHoBeH kanuTan 8.1 50 50
®uHaHcoB pesynTaT (8) (7)
O6wo cob6cTBeH kanuTan 42 43
Macusn
HeTekywn nacusmu
3apbmKeHUs KbM CBbp3aHn nuua 12.2 38 -
HeTekywu nacusn 38 -
Tekywun nacusm
Tbprosckun 3agbKeHNs 9 10 -
TekyLwwin nacusu 10 -
O61wwo nacveu 48 - &
O6uwo cobcTBEH KanuTan U NacuBu 90

A\

Waroteun: /\ WansnHutenen aupektop:
IDecumunpa [lendesal /jKaMef( Konues/

Oara: 12.06.2024 f.
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loguweH uHaHcoB oTyeT
31 nekemepu 2023 r.

OT4eT 3a nevyanbara wnu 3arybata u
apyrua BceobxeaTeH noxoA

NosicHeHue 2023 2022

‘000 ns.. ‘000 ns..

Pa3xoau 3a BbHLWHK Yenyrn 10 - (7

Opyru pasxoan (1) -

3aryba ot onepaTMBHa AeAHOCT 1) (7)

3ary6a npeau naHbLUM (1) (7)

Pa3xoan 3a AaHbUN, HETHO 11 - -

3aryb6a 3a roguHarta (1) (7)
O6uwo Bceob6xBaTHa 3aryba 3a

rogvHara (1) (7)

| 4

.
MU3roreun: /\ U3nbnHUTeneH gupexTop:

IhecumupalleryeBal ;42(9.4 Konues/

Dara: 12.06.2024 r.



BELU Pogonu A 3
MoavweH uHaHcoB OTYEeT
31 oekemspu 2023 .

OTy4erT 3a napuyHnTe noTouun

MosicHeHunA 2023 2022
‘000 nB. ‘000 nB..

OnepaTuBHa AelHOCT
MnawaHnsa KbM A0CTaBYMLN @) 9
MnaTeHn n Bb3CTaHOBEHU AaHbLN 13 -
HeteH napuyeH NOoTokK oT onepaTUuBHa AEAHOCT 12 (9)
MHuBecTMUMOHHA AeHHOCT
MpugobusaHe Ha AbNrOTPaNHN aKTUBK (87) 3)
MpenocTtaseHn 3aemu - (40)
Bb3acTaHoBeHW 3aemu 30 10
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA (57) (33)
AenHocT
duHaHcoBa AeAHOCT
MMocTLNNEHUS OT EMUTUPAHE Ha akuun - 50
MNony4exu 3aemu 50 -
Mnawaxua no saemn (12) -
HeTteH napuyeH notok ot chuHaHCOBa OeWHOCT 38 50
HeTHa npomsiHa B napu U napM4Hn eKBUBANeHTU (7) 8
Mapu 1 napu4HW ekBMBaNeHTU B HA4YanoTo Ha
rognHara 8 -
Mapu 1 napuyHN eKBUBasNeHTU B Kpas Ha 2 1 8
roguMHarta

Wsroteun: __| /\ U3nbAHUTeneH aupexTop:

/Oecvumupa fleHuesal “IKamen Konues/\_

Nara: 12.06.2024 y.
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31 nekemepu 2023 r.

OT4eT 3a npoMeHUTEe B COOCTBEHUS

Kanntarl
OcHoBeH Hartpynaxa O6uwo
Kanutan 3ary6a kanutan
000 nB '000 nB 000 nB
Canpo kM 1 sHyapm 2023 r. 50 (7) 43
3aryba 3a roguHata kbM 31 aekemspu 2023 r. - (1) (1)
Canpo kbm 31 gekemepu 2023 r. 50 (8) 42
OcHoBeH HartpynaHa O6uwo
Kanutan 3aryba kanutan
'000 nB '000n8  '000 nB
Canpo kbM 1 aHyapu 2022 r. - - -
Emucua Ha kanutan 50 - 50
3aryba 3a roguHata kbM 31 aekemepu 2022 r. - (7) (7)
Canpo kbM 31 gekemBpu 2022 . 50 (7) 43
s
Vi
A
/
Naroteun: /\\\U’L\ U3nbnHuTeneH aupexTop: ) 4
I0écumnpd Oenyenal AﬁémeWeal

Oara: 12.06.2024 1.



BEU Pogonu A
loguweH chHaHCoB oTyeT
31 pekemepu 2023 r.

[MosacHeHus

1. O6wa nHcgopmauuma

Opyxectsoto ,BEL] Popmonu” Al uma 3a OCHOBHa [AEWHOCT NPOM3BOACTBO Ha
enekTpudecka eHeprua OT Bb30OHOBAEMW eHEpruiiHM MW3TOMHWUW, B TOBa 4WCNO U
eneKTpuyecka eHeprus OT BATbP, KAKTO W BCAKa Apyra AenHocT HesabpaHeHa oT
3aKoHa.

,BELl Pogonu” ALl, c EMK 207040750 e yypeaeHo npes 2022 roguHa n e BnucaHo B
Toprosckus peructbp Ha 05.08.2022r. [ipy»ecTBOTO € Cb3AafAeHo, C Len npoektupaHe
W peanusaums Ha BeTpoeHeprueH napk L,POAOMNW“. T[poekTuT npeaBwxaa
narpaxaaHeTo Ha BeTporeHepatopuw, en. NoACTaHuuA, NbTUlia 3a AO0CTbM, KaKTo W
Bb3AYLWEH eneKTPONpoBOA B HSAKONKO 3eM/vWiA Ha cena Ha TeputopuaTa Ha obL.
Kpymosrpag, obnact Kbpaxanu.

CepanviieTo 1 aapecsT Ha ApyxecTtBoTo e rp. Codms 1000, yn. ,KysmaH LWankapes” Ne
4,

AZpecbT 3a KOpecnoHaeHuus Ha gpyxectsoto e rp. Codwma 1756, yn. ,Jlvuesap
CraHues” Ne 5, Cochapma BusHec Taybpc, kyna b, eT.12.

[pyXecTBOTO UMa eAHOCTeneHHa cucTema Ha ynpasrneHue. CbBeTbT Ha AvupekTopuTe
Ha [ipyXecTBOTO € B CbCTaB kakTo cneasa: KameH MapuHos Konues, MepraHa BeHyosa
KoctaguHosa u [lecumupa Unuesa [eHuesa.

Kbm 31.12.2023 r. [pyXecTBOTO ce npeacraenasa oT U3mbnHuTenHua aupekrop KameH
Konues.

Kbm 31 [lekemepu 2023 r. B [pykecTBOTO HAMA HasHa4YeHu nuua.
KpaitHuat maxoputapeH cobcTBeHuk Ha ,BEL, Pogonu® Al e KameH MapuHos Konues.
2. OcHoBa 3a u3roTesiHe Ha (pMHaHCOBUA OTYeT

dUHaHCOBUAT OTYET Ha [lpyXeCTBOTO € CbCTaBeH B cboTBeTcTBME ¢ MexayHapoaHute
cTaHaaptv 3a uHaHcoBo oTuuTaHe (MCPO), paspaboteHn n nybnukysaHu ot CreeTa
no MeXxayHapofAHu cyeToBoAHWU cTanHpapt (CMCC) v npuetn oT Esponeickun cbio3
(MC®O, npuetn ot EC). Mo cmucwvna Ha naparpad 1, Touka 8 oT JonbnHutenHute
pa3nopentu Ha 3akoHa 3a CHETOBOACTBOTO, Npunoxum B Bbnrapus, TepmuHsLT ,MCPO,
npvetn ot EC" npeacraeBnsBaT MexayHapoaHute cuyetoBoaHu crtaHaaptu (MCC),
npuwetu B cboTBeTcTBME C Pernament (EQ) 1606/2002 Ha Esponeiickns napnaMeHT u Ha
CoBeTa.

®dUHaAHCOBUAT OTYET € U3roTBeH B Obnrapcku nesa, koeTo e yHKUMoHanHaTa sanyTa
Ha [pyxecTBoTo. Bcuukm cymu ca npepctaseHu B xunsgum nesa (‘000 n..)
(BKNOYUTENHO CpaBHWUTENnHata uHdopmaums 3a 2022 r.), oCBEH aKo He € NOoCouYeHo
Apyro.
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2.1 flencTBawWwo npeanpuaTme

®UHAHCOBMAT OTYET €& CbCTaBeH NpW cnasBaHe Ha npuWHUMNa Ha AelcTsBallo
npeanpuaTue.

Kbm 31.12.2023r. cobctBeHuaT kanutan Ha ,BEL] Pogonn” ALl e B pasmep Ha 42 xvn.
nB., B ToBa yncno 50 xun. NB. - OCHOBEH kanuTan.

PtkoBOACTBOTO Ha [pyXecTBoTO € YBEPEHO, Ye WWe NoaabpXa HopmanHa JeAHOCT U B
B6vaewe, pasynTaikm 1 Ha npoAb/mkasallata nogkpena oT akUWOHEepUTE CU, UMaKW
npeasua, 4e oCbLUECTBABAHETO HA NPOEKT 3a usrpaxjaHe Ha BATbPeH NapK oTHeMa
nepunoa ot HAKONKO roguHun.

3 [lpomMeHu B cyeTOBOAHATA NONUTUKA

3.1 HoBu ctaHpgapTtv, Bneanu B cuna ot 1 Avyapu 2023 r.

[pyXecTBOoTO € NpUeno cnegHuTe HOBW CTaH4apTW, U3MEHEHUs U passiCHEeHMA Ha
MC®O, nsganern ot CbeeTa No MexayHapoaHU CHETOBOAHW CTaHAapPTH U oaobpern oT
EC, kouto ca B cuna 3a (huMHaAHCOBMA OTYET Ha [pYyXeCTBOTO 3a rogMWHWA nepuoa,
3anoysaw, Ha 1 aHyapu 2023 r., HO HAMAT CbLUECTBEHO BMUAHWE BbPXY (huHaHCOBUTE
pesynTarty unu (pMHaHCOBOTO CLCTOAHME Ha [IpyXecTBOTO:

- MC®O 17 3acTtpaxosaTenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet oT EC;

- WNameneHns 8 MCOO 17 3acTtpaxoBaTtenHu goroeopu: [bpBoHa4YanHo npunaraHe Ha
MC®O 17 u MC®O 9 — CpasHutenHa uHgpopmauma B cuna ot 1 saHyapu 2023 r.,
npvetun oT EC;

- WNamenenua B MCC 1 lMpeacraBsHe Ha duHancoBuTe ot4eTM M MCOO WzssneHns
3a npunoxeHue 2. OnoBecTABaHe Ha CYETOBOAHUTE NONWUTUKK B cuna oT 1 siHyapwu
2023 r., npuetu ot EC - pApyxecTBOTO OMoOBecTsiBa CblyecTBeHaTa vHgopmaums
CBbp3aHa CbC CYEToBOAHaTa NONUTMKA, BMECTO OCHOBHUTE CYETOBOAHMW MOMUTUKMW.
NameHeHuATa noscHaBaT, 4Ye WHOpMauuaTa 3a CYeTOBOAHATa MNonuTMKa e
CbLUecTBeHa, ako noTpebutenute Ha puHaHCOBUTE OTYETH Ha NPeanpuATUeTo ce
HyXgaaT oT Hea, 3a jJa pasbeparT pgpyra cbliecTseHa uHdOpMauus BbB
hHaHCOBUTE OTYETU U ako NPeanpUATUETO paskpusa HecblUecTBeHa uHgopmaums
3a cyeTtoBOoAHaTa nonuTuKa, Tasu MHdopmauua He Tpsbea Aa npeobnagasa Hap
chliecTBeHaTa uHdopmMauma 3a cHeToBoAaHaTa NONUTUKA.

- WNameneHna B MCC 8 CuertoBOgHa nonuTUKa, NPOMEHW B CYETOBOOHUTE
NpubnusnTenHn ouEeHKN W rpewwkn, B cuna ot 1 aHyapu 2023 r., npvetn ot EC -
U3MeHeHNsTa BbBEXAaT onpeaeneHueTo 3a cHeToBOAHN NPUGNM3NTENHN OLIEHKN U
BKNIOYBAT Apyrn usMeHeHus kbm MCC 8, kowTo nomaraT Ha ApyxectBata Aa
pasrpaHuyasaTt NPOMEHUTE B CYETOBOAHUTE NPUBAN3UTENHN OLUEHKA OT NPOMEHUTE
B CYETOBOAHUTE NONUTMKW. M3MeHeHuATa LWe noMorHat Ha JApyxecTtBata Aa
nogobpaT kayecTBOTO Ha ONOBECTABAHUATA Ha CYETOBOAHATa MONUTMKA, Taka 4e
wHdopmMaumaTa pa Gvae no-nonesHa 3a WHBECTUTOPUTE U APYIrUTE OCHOBHM
noTpebutenu Ha PUHAHCOBUTE OTHETW.

- WNameHeHnsa B8 MCC 12 [aHnbum BbpxXxy aoxofa: OTCpoYeHW AaHbUM CBBLp3aHu C
aKTWBY 1 nacusX NpouaTUYaLLM OT eANHUYHW TpaH3akuuKn B cuna ot 1 sHyapu 2023
r., npuetun ot EC;
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- WNameHeHun 8 MCC 12 [laHbum BBbpXY Aoxoaa: MexayHapogHa gaHbyHa pedgopma -
nNpuMepHWU npasuna oT BTopu cTbnb, B cuna ot 1 sHyapu 2023 r., npueTtu ot EC.

3.2 CraHAapTh, U3MEHEeHUA U pa3siCHEeHUS, KOUTO BCe OlLe He Ca BMe3NM B cuna v
He ce NpunaraT oT No-paHHa gata oT [pyXecTBOTO

Ktm paTtaTa Ha ofobpeHne Ha To3u huHaHCOB oTYeT ca Ny6nukyBaHW HOBW CTaHAAPTY,
M3MEHEHNA W PasfACHEeHWs KbM CbLUECTBYBalUW Beuve cTaHAapTh, HO He ca Bnesnu B
cuna unu He ca npueTh ot EC 3a dmHaHcoBaTa roguHa, 3anousawa Ha 1 saHyapu 2023
r., U He ca 6unu NpUnoXeHu oT No-paHHa AaTa oT [pyXecTBoTo. PLKOBOACTBOTO OYakea
BCUYKA CTaHQapT¥ W u3MeHeHua aa 6baat npueTM B cyeToBoAHATa NONUTUKA Ha
[ApyxecTBOTO npes NbpBUA Nepvo, 3anoyBally cried gatara Ha BNU3aHeTo UM B cuna.
[lpy¥ecTBOTO He O4akBa Aa WMa CbLIECTBEHW edeKTU OT MpunaraHeTo Ha HOBUTE
cTaHaapTv.

WHdopmaLms 3a Tesn cTaHAapT! U U3MEHEHUA € NpeacTaBeHa No-aony.

- WN3meHnenns B8 MCC 1 MpencraBsiHe Ha duHaHcoBUTe oTveTu: Knacudukauus
Ha NacuBUTe KaTo TEKYLM U HeTeKylLn, B cuna ot 1 aHyapu 2024 r., Bce oLye He
ca npuetu ot EC

NameHeHuaTa B knacudukaumaTa Ha nNacusuTe KaTo TEKYLUM WNWU HeTekylu 3acsraT

camo npeacraBsHETO Ha MacvMBUTe B oT4eTa 3a (HMHAHCOBOTO CLCTOSMIHWE, HO He U

pasMepa UM, MOMEHTa Ha NPU3HaBaHeTO Ha aKTUBW, NacuBK, NPUXOAWN UMK pasxoan unu

WHOPMaUWATa, KOATO ApYXecTBaTa ONOBECTABAT 3a Te3N enemeHTU. MameHeHusTa

NMaT 3a uen aa U3sACHAT CneaHoTo:

* KnacugukauunaTa Ha nacuBUTE KaTo TeKylM WNW HeTekywm Tpsabea ga ce
OCHOBaBa Ha CblLeCTBYBAW{WU MpaBa B Kpas Ha OTYETHWNA MEpuod, KaTo BCUMKW
sacerHaTu naparpacdu OT cTaHAapTa Bedye W3Nons3BaT efHaKbB TEPMUH, a
WMEHHO ,MpaBoTO" Ha OTCpovBaHE Ha ypeXAaaHeTo Ha nacuea € MOHe
ABaHageceT meceua. N3puyHo ce nocouysa, 4e caMo HanMWYHOTO NpaBo ,B Kpas
Ha oT4yeTHWUA nepuoa’ Tpabea Aa BNuse BbPXY KnacudukaumaTa Ha nacuea,;

* KnacucpukauusTa He ce BNMse OT ovyakBaHWATa Ha [pyXecTBOTO Aanu we
ynpaxxHu NpaBoTO CU Aa OTCPOUN YpeXKAaHETO Ha Nacuea; u

* ypexaaHeTo Ha nacuBUTE MOXe fa Ce OCbLLIECTBU uYpe3 NpexBbpfisHe Ha
napwyHn cpeacTtsa, KanuTaroBW WHCTPYMEHTW, APYrM akTMBU WNUW yCcnyru Ha
KOHTpareHTa.

UameHenna B MCC 1 MpeacraBAHe Ha c¢uHaHcoBM oTyeTU: HeTekywu nacuewm,
06BBLp3aHKn ¢ huHAHCOBM Noka3zaTenu, B cuna ot 1 siHyapu 2024 r., Bce owe He ca
npuetun ot EC

MCC 1 ce uameHs, kakTo cneaga:

e YTOYHABA Ce, Ye aKo NpPaBOTO HA OTNaraHe Ha ypexpaHeTo 3a Haw-manko 12
mMecella € npeAamMeT Ha U3NbLIHEHME Ha YCNOBUA OT CTpaHa Ha NpeanpuAaTUETO
cnep oTYETHMA Nepuoj, ToraBa Te3n YCNOBUS HAMA Aa NOBNUAAT Ha TOBa Aanu
NpaBoOTO Ha oTnaraHe Ha ypexaaHeTo CbLiEeCTBYBa B Kpas Ha OTYETHUS nepuog
(oTyeTHaTa paTa) 3a LEnUTe Ha KnacuUUMPaHeTo Ha nacvea KaTo TeKyLy Wnu
HeTekyLw,; U

e 33 HeTeKyliuTe Nnacusun, NpeameT Ha YCroBus, OT NPEANPUATUETO ce N3NCKBA Aa
onosecTABa UHpopmauma 3a:
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o YycnosuaTa (Hanpumep ecTecTBOTO W AaTaTta, A0 KOATO MpeanpusTUeTo
TpsbBa Aa U3NbLAHW YCNOBUETO),

o jpann npeanpuatTmeto 6M cnaswno YycnoBuWATa Bb3 OCHOBAa Ha
obcToATencTeaTa KbM OTYETHATA AaTa; U

o JAanu u Kkak NnpeanpusaTUeTo oYakea Aa U3NBLIIHW YyCroBUATa A0 AaTaTa, Ha
KoATo chuHaHcoBUTe nokasaTtenu TpAbea Aa 6bAaT U3YMCNEHN CbrnacHo
Aorosopa.

NameHeHns B MC®HO 16 Iu3auHr: 3agbrkeHve no NU3WHT Npu npogaxba u
obpaTeH nu3uHr, B cuna ot 1 aHyapu 2024 r., npuetu ot EC

NameHeHunaTa B MCOO 16 unanckeat oT [pyXecTBOTO Npojasay-Haemarten Aa oueHsBa
BMOCMNEACTBUE NU3UHIOBUTE MacuBuW, NpoUsTUYaLLM OT obpaTeH NU3WHr, NO HavWH, No
KOWTO He npusHaea HUKakea cyma oT nevanbata wnu 3arybarta, KOATO ce OTHacs Ao
NpaBOTO Ha non3saHe, KoeTo TO 3ana3Ba. HoBWTe MW3WCKBAHWA He BbL3NpenAaTcTBaT
npojasava-Haemarten ga npusHae B Tekywuss hMHaHcoB pesynTtaT nedyanbara wunu
3arybaTa, cBbp3aHa C YHaCTUMHOTO UMK MBITHOTO NPEKPaTABaHE Ha NIM3UHIOBUA A0rOBOP.
N3ameHeHusaTa Ha MCPO 16 He npeanuceaTt cneunduyiHN N3UCKBaHNUA 3a OLEHsIBaHe Ha
NW3NHTOBUTE Nacuey, NPOU3TUYALUM OT oBpaTeH NN3MHT.

M3meHeHus B MCC 7 Ortvyer 3a napuyHute notouu u MCPO 7 ®DuHaHcoBwM
MHCTpyMeHTU: OnoBecTsiBaHUA: CnopasyMmeHus 3a (puHaHCUpaHe Ha AOCTaBYMULM,
B cuna ot 1 aHyapu 2024 r., Bce ouie He ca npuetun ot EC

U3meHeHunsTa 8 MCC 7 n MC®O 7 we gobaBAT U3MCKBaHWA 3a ONOBECTABaHE, KaKTo U
yKasaHus B paMKuTE Ha CbLUECTBYBalMTE U3UCKBAHWA 33 ONOBECTABaHE, CBbp3aHu C
npeaocTaBAHETO Ha KayecTBeHa W KonmuMyecTBeHa  MHpopMauus  OTHOCHO
cnopasymeHuaTa 3a UHAHCMpaHe Ha 3aAb/KeHUsTa KbM  JoctaBuvuv. Tesn
n3MeHeHus nobasAT ABe LieNU 3a ONOBECTABAHE, KOUTO LIE HakapaT npeanpusatusaTa aa
OMOBECTABAT B NOACHUTENHUTE NPUNOXEHUsT WHMOPMaUNs, KOATO MO3BONsBa Ha
nonssatenute Ha WHaAHCOBUTE OTYETUW [a OUEHST Kak CcrnopasymeHusita 3a
(hvHaHcupaHe Ha 3aAbiKEHUATa KbM [OCTaBYALM BRUASAT BbPXY NacusuTe WU
napuyHUTe NoTouM Ha NpeanpuATMeTo M Aa pasbepaTt edekTa Ha cnopasymeHusTa 3a
thuHaHCUpaHe Ha AOCTaBYUMLM BBbPXY M3NOXKEHOCTTa Ha NPeanpuATUETO Ha NUKBUAEH
pUCK 1 KaK NpeanpuaTueTo moxe Aa 6bAae 3acerHaro, ako cnopasymeHusTa Beye He ca
OOCTBNHU 3a Hero.

N3meHeHnna B MCC 21 Edexktu oT npoMeHute B o6MeHHUTe KypcoBe: Jlunca Ha
KOHBepTUpyeMocT, B cuna ot 1 aHyapu 2025 r., Bce oule He ca npueru ot EC
MameHeHusiTa B MCC 21 Bkniousar:

- yTouHnABaHe Kora efHa Banyta Moxe Aa 6bae obmeHeHa B gpyra sanyTa v kora
He - efHa Banyta moxe Aa 6bae obmeHeHa, koraTto nNpeanpuATUETO € B
CbCTOsHMe pa obMeHW Tasn Banyta 3a Apyrarta BanyTta uypes nasapu wnu
MexaHu3Mu 3a oOMeH, KOMTO Cb3faBaT U3MNbBAHUMWU NpaBa U 3afblkeHus 6e3
HeonpaeaaHo 3abaBsiHe KbM JaTaTa Ha oueHABaHe W 3a onpeaeneHa uen; egHa
BanyTta He moxe aAa 6bae obmeHeHa B apyra BanyTa, ako NpeanpusaTMeTo Moxe
Aa nony4yn camo HesHauMTenHa cyma Ot gpyrata BanyTa,;

- N3NCKBaHe KaK npeanpuaTveTo Aa onpegeny o6MeHHUs Kypc, KOWTO ce npunara,
koraTo AajeHa sanyTa He Mmoxe aa 6bae obmeHeHa - koraTo fafeHa BanyTa He
moxe ga 6bae obmeHeHa KbM faTaTa Ha OUeHsBaHe, NpeanpuUATMETO OLEHABa
cnoT obMeHHUs Kypc KaTo Kypc, KOinTo 6u ce npunoxuni npu pefoBHa caenka
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Mexay nasapHUM yyacTHUUW KbM AaTaTa Ha oueHsBaHe W KoWTo 6u oTpasun
BApHO npeobnagasalunTe MKOHOMUYECKN ycnosua.

N3NCKBaHe 3a onoBecTABaHe Ha AoNbAHUTENHa I/IHCbOpMaLI,VIFI. KoraTo BanyTara
HE € KOHBEpPTUpyeMa - Korato BanyTtaTta He € KOHBepTUpyema, npeanpuatneTo
ornosecTsBa UHdopmauus, KoaTo 6y nosBonuna Ha notpebutenute Ha HerosuTe
HaHCOoBM OTHETU Aa npeueHAT Kak nuncarta Ha KOHBepPTUPYEeMOCT Ha BanyTaTta
BNUsSe uUNM ce o4akea fha nosfvsAe Ha Herosute UHaHCOBK pe3yntaTi,
VHaHCOBO CbCTORHME U napuyHu noTouw.

4 CyeTOoBOAHA NOMUTUKA

4.1 O6wu nonoxeHus

Hail-3HauMmMnTe CYEeTOBOAHU MOMUTUKK, npunaraHh nApu U3roTBAHETO Ha Te3un
PUHaHCOBU OTUETH, Ca npencraseHn no-gony.

®uHaHCoBUTE OTYETWN Ca W3rOTBEHW NPUW CMasBaHe Ha NPUHUMNUTE 33 OLEHKa 3a BCEKW
BWA aKTWBMW, nacueu, Npuxogun W pasxogu cvrnacHo MC®O. basute 3a oueHka ca
onoBecTeHW noapobHO Mo-HaTaTbk B CYETOBOAHATA NONMMTMKA KbM (DUHAHCOBUTE
oT4yeTn. PUHAHCOBUTE OTYETU Ca U3rOTBEHMN NpY cnasBaHe Ha NpUHUMNa Ha AelcTBalyo
npeanpusaTue.

Cnenpa pa ce otbenexwm, ve npun U3roTBAHETO Ha nNpegcTaBeHUTe CbVIHaHCOBIA oTHeTn
Cca U3non3BaHW CYETOBOAHWU OLUEHKM W JonyckaHwus. Bvnpeku ve Te ca 683MpaHVI Ha
nHopmaLus, npeagocraeeHa Ha pPBKOBOACTBOTO KbM JaTtaTa Ha UIroteBAHE Ha
UHaHCOBUTE OTYETH, peanHuTe pe3yntartu moraTt fa ce pasnunyasar oOT HanpaseHuTe
OoUeHKN n gonyckaHus.

4.2 MNpencraBaHe Ha (hMHAHCOBUA OTYET

duHaHCOBUAT OT4YET € npeacTaBeH B cwoTtBeTcTBMe ¢ MCC 1 lMpeactaesHe Ha
dhuHaHcoBu otyeT” (peBusnpan 2007 r.). [pyxecTBOTO Npve Aa NpeacTass oTyeTa 3a
neyanbara unu 3ary6ata u apyrvs BceobxeaTeH AOX04 B €AVHEH OTYET.

4.3 Cpenku B yyXxaecTpaHHa BanyTta

Cpenkute B uJyXaecTpaHHa Banyta ce oTuMTaT BbB (byHKUMOHanHaTa Banyta Ha
ApyxecTtBoTo no odwuumanHus obmeHeH Kypc KbM fatarta Ha cpenkaTta (o6aseHus
¢hukeuHr Ha Bbnrapcka HapogHa 6aHka). MNeuwanbute n 3arybuTte OT KYpcoBU pasnuku,
KOUTO BBL3HUKBAT NPU YPEXXAAHETO Ha Te3n CAENKU U NPeoLIeHABAHeTO Ha napudHuTe
nosnumMu B YyXgecTpaHHa BanyTa KbM Kpas Ha OTYETHUA nepuofd, ce NpusHaBaT B
neyan6ata wnu 3arybara.

HenapuyHute nosvumu, oueHsBaHU NO UCTOPUYECKA LieHa B UYy)XOECTpaHHa BanyTa, ce
oTyMTat nNo OBMEHHWA KypCc KbM fatata Ha chenkata (He ca npeoLeHeHW).
HenapuyHute nosnumuy, oueHsBaHu No cnpaBeAnvBa CTOMHOCT B YyXAecTpaHHa BanyTa,
ce oTtyuTaT Nno obMeHHMs Kypc KbM AaTaTta, Ha KOATO € onpepeneHa crpaseanvearta
CTOMHOCT.
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4.4 Mpuxoam

MNpuxoguTe ce oueHABAT Mo cnpaesegnuea CTOWHOCT Ha MONy4YeHOTO UMK NOANEXaLloTo
Ha nonyyaBaHe nnawjaHe WNu Bb3mesfsBaHe, KaTo Ce O0TYUTa CymMaTa Ha BCUYKU
TbProBCKU OTCTBLMNKA U KONMNYECTBEHWU pa6aTw, HanpaBeHu oT OpyxecTBOTO.

Mpuxoa®bT ce NnpusHaBa, KoraTo ca U3NbNHEHU cneaHuTe YCroBUA:

e Cymara Ha npuxoga mMoxe Aa 6bhe HagexaHo OLeHeHa;

e BepoAaTHO e MKOHOMUYECKUTE NON3u OT caenkata Aa 6baaT nonyveHy;

¢ HanpaBeHuTe pasxogn wnu Tesn, KOUTO npeacTou Aa G6bAaT Hanpaseww, moraTt
HagexaHo Aa 6baaT oueHeHu;

4.4.1 [puxoawn oT NUXBU

MpuxoguTe OT NUXBU Ce OTYMTAT TEKYLUO NO MeToda Ha edeKTUBHaTa nuxea, CbrnacHo
nauckeanmaTa Ha MCOO 9 ,duHaHCOBU NHCTPYMEHTU”.

4.5 OnepaTtvBHU pa3xoau

OﬂepaTVIBHI/ITe pas3xogu ce npusHasart B nevan6arta wnu 3ary6aTa npn NON3BaHETO Ha
ycnyrute unu Ha gatata Ha Bb3HUKBaHETO UM.

4.6 Pa3xogu 3a NMXBU U pa3xoau No 3aeMu

PasxoguTe 3a nuxBu ce oT4UTaT TEKYLLO NO MeToAa Ha ecdeKTnBHaTa nuxea.

Pa3sxoauTe no 3aemMn OCHOBHO MpeacTasnsBaT NUXBU NO 3aemute Ha [lpyXecTsoTo.
Bcuukn pasxoau no 3aeMu, KOUTO AUpPEKTHO MoraT Aa 6baaT OTHECeHW KbM
3aKynyBaHeTo, CTPOUTENCTBOTO UMW NPOU3BOACTBOTO Ha €4UH OTroBapsALL Ha ycrnoBusaTa
aKTuB, ce KanuTanuavpaT npe3 nepuwoaa, B KOWTO ce o4akBa akTuebT fAa Ovae
3aBbpWEH W NpuBeaeH B FOTOBHOCT 3a uanonssade wunu npopaxba. OcTaHanuTe
pasxoau No 3aemu criegBa Aa ce NpU3HaBaT kaTo pa3xof, 3a nepuoaa, B KOWTO ca
Bb3HUKHaNW, B oTyeTa 3a neyanbata unn 3arybata un Aapyrua sceobxeateH AoxoA Ha
ped ,PvHaHcoBU pasxoan”.

Korato ca nonydeHu 3aemu 6e3 KOHKpPETHO UeneBO npeaHasHavyeHne U Te ca
n3non3saHu 3a anI,U,06VIBaHeTO Ha eAuH OTrosapslly Ha yCnoBuATa akTue, pasMepsbT Ha
pas3xogute No 3aeMu, KOUTO mMmoraT Ja Cce Kanutanusaupar, ce onpeaens 4pes npunaraHe
Ha NpoueHT Ha KanuTanu3auma KbM pasxoguTe nNo TO3W aKTuB. lMpoueHTLT Ha
KanntTanusauua e cpepHonpeTterneHara sennudiMHa Ha pasxogure no 3aemm, oTHEeCeHU
KbM 3aeMuTe Ha HPY)KGCTBOTO, KOWUTO ca HenoraceHu npe3 nepuoaa, Kato ce nsknyart
3aeMuTe, nonyyvyeHn cnevdnanHo 3a uUenute Ha I'Ipl/I,D.OGVIBaHe Ha eAunH oTropapsAll Ha
ycnosuaTa akTus.

4.7 HemarepwvanHy akTuBHM
HematepuanHu aktuBu ce oT4MTaT NO UeHa Ha npugobusaHe, BKNKOYBALLA BCUYKW

nnaTeHn muTa, HeBb3CTaHOBUMW AaHbUW U HanpaBeHUTe Npeku pasxo4u BbB BPb3ka C
NOAroTOBKa Ha aKTUBa 3a eKcnnoaTtauus, Npu KoeTo KanutanusupaHuTe pasxogn ce
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amopTM3UpaT Bb3 OCHOBa Ha NIMHENHUA METoA Npes OLUEHEHWUs CPOK Ha MOMe3eH XUBOT
Ha aKTMBUTE, Tbil KaTo Ce cuuTa, 4Ye Toil e orpaHuyeH. Mpu npugobuBaHe Ha
HemaTepuaneH akTve B pe3ynTaT Ha 6usHec koMGuMHauua cebecToitHocTTa My e paBHa
Ha cnpaBeAnuBaTa CTOAHOCT B AeHA Ha npugo6ueaHeTo.

MocneaBawoTo OUEHABaHe ce W3BbpliBa NO LeHa Ha npuaobuBaHe, HaManeHa cC
HaTpynaHWTe amopTu3auum W 3arybu oT obesueHka. HanpaseHuTe oGe3UeHKu ce
OTYMTaT KaTo pas3xoq U ce npuaHaeaT B OTyeTa 3a BceobXBaTHUSA AOXO4 3@ CbOTBETHUSA
nepwvog.

MocneppawuTe pasxoaute, KOMTO BB3HUKBAT BbB BPBb3Ka C HemMmartepunanHute aktuseu
cnej nbpBOHAYanHOTO NpU3HaBaHe, ce NpuaHaeaT B OT4eTa 3a BceobxBaTHMA aoxoa B
nepuoga Ha TAXHOTO BBb3HWKBaHE, OCBEH ako UMa BEepOATHOCT Te Ja CNOoMOrHaTt Ha
aKTuea Aa reHepvpa rnose4e OT NbpBOHa4YanHoO npeasnieHuTe 6bAeLn KOHOMUYECKN
n3rogau 1 Korato Tesn pasxofu moraT HagexaHo fa 6baart oueHeHW W OTHECEHW KbM
aktTmea. AKO Te3n pABe YCMOBUA Ca W3NbIIHEHMW, pasxoaute ce fobasAT KbMm
cebecTtonHocTTa Ha aKkTUBa.

AmopTu3auMATa ce U3YUCNABA, KaTO Ce MU3NOM3Ba NIMHEWHUAT MeToq BbpXy oueHeHUA
noneseH CpokK Ha rogHoCT Ha OTAENHUTE aKTUBW.

Pasxogute 3a amopTusauus ca BKTIOYEHM B OTYeTa 3a nevanbara wnu 3arybata u
Apyrua BceobxsaTeH aoxoa Ha pef ,Pasxogu 3a amoptusaums u obesueHka Ha
HedMHaAHCOBWN aKTUBK".

Mevan6ata unu 3aryb6ata ot npogaxbata Ha HemaTepuanHu akTUBWU ce Onpeaens KaTo
pasnuka mexay nocrbnreHuaTa ot npogaxbara n 6anaxcoBata CTOAHOCT Ha aKTUBUTE
n ce otpassea B OTyeTa 3a BceobGxBaTHUMA poxogHa peg ,llevan6a/(3aryba) ot
npoaaxba Ha HEeTeKyLLW aKTMBW".

N3bpaHnaT npar Ha CbWECTBEHOCT 3a HemaTepuanHute AbAFOTPalHW akTMBW Ha
OpyxecTBoTO € B pasmep Ha 700 nB..

4.8 UMoTn, mawmnHn, CbopbXeHUa u obopyaBaHe

MUmoTuTe, mawinHuTe, CbopbXeHuaTa n oGopy.qaaHeTo Ce oueHABaT NbpBOHa4YanHo no
cebecToHOCT, BKMIOYBALLA LieHaTa Ha I'IpVI,D,OﬁVIBaHe, KaKTO U BCUYKW NpeKkn pasxoaun sa
npueeXxnaHeTo Ha akTuea B pa60THo CbCTOAHKE.

MocnefBalwoTo OLEeHsiBaHe Ce M3BbpLBa Bb3 OCHOBA Ha LeHa Ha npuaobusaHe,
HamaneHa C HaTpynaHuTe amopTusauum W 3arybu oT obesueHka. HanpaeeHute
obesueHkn ce oTuuTaT Kato pasxog M ce npusHasaT B OTyeTa 3a neyan6ata unu
3arybaTa u apyrus BceobGxBaTeH 40X0g 3a CbOTBETHWA Nepuoa. .

MocnegBawm pasxoau CBbp3aHu ¢ onpeneneH aktue oT UMOTU, MalWnHW, CbOPBXEHUA
n o6opyABaHe, ce anGaBﬂT KbM BanaHcoBara CymMa Ha aKkTuBa, Korato € BepoATHO
APYXecCTBOTO ia UMa UWKOHOMWUYECKU nonsn, HagBuwlaBally NbpBOHavYanHO oueHeHaTa
etheKTUBHOCT Ha cbllecTByBaWina akTue. Bcuukn Apyru nocnegsalin pasxogu ce
NpusHaBaT 3a pasxoj 3a nepuoga, B KOWTO Ca HanpaseHu.

MmoTn, mawwmnHmn, cbopbxeHus n obopyasaHe npugobutn npy ycnosusTa Ha pvHaHCOB
NnU3NHr, ce amopTusnpaT Ha 6asa Ha o4akBaHWA NONeseH CPOK Ha rOAHOCT, onpeaenex
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nocpeacTsoM cpaBHeHWe ¢ nofobHW akTueW KU Ha 6asa CTOMHOCTTA Ha NU3UHIOBUSA
40roBop, ako HeroBMAT CPOK € NO-KpaTbK.

AMOpPTU3aLMATE HA UMOTK, MaLLIUHWK, CbOpPBXKEeHNA U o6opy.u,BaHe Ce Havucnaea, KaTo ce
n3nonasa NUHEVHUST MeTon BbpPXy OUEHEeHUA none3eH XXUBOT Ha OoTAenHuTe rpynu
aKTUBW.

N3bpaHuAT npar Ha CbLUECTBEHOCT 3a UMOTM, MALLWHW, CbOPbLXEHUs 1 obopyaBaHe Ha
ApyxecTBoTo € B pasmep Ha 700 ne.

4.9 ®UHAHCOBU UHCTPYMEHTH
4.9.1 MNpusHaBaHe U oTNUCBaHe

®dUHaHCOBUTE aKTUBU U d.'JMHaHCOBVITe nacueBu ce npusHaeart, KoraTto HPY)KECTBOTO
CTaHe CTpaHa Nno AOroBopHUTE YyCrioBUA Ha CbVIHaHCOBVIﬂ WUHCTPYMEHT.

®uHaHcoBUTE aKTUBW ce OTNWCBAaT, Korarto AOroBOpHUTE nNpaBa BbLPXY NapuyHUTe
noTouu oT UHAHCOBUA aKTUB U3TUYAT UMK KOraTo hUHAHCOBUAT aKTUB U NO CLLLECTBO
BCUYKN PUCKOBE U N3rogn ce NpexsbpnsT.

duHaHCcoBUTE MacuBu ce OTNUCBAT, KOraTto 3agbmKkeHneTo, noCco4YeHo B AOroBopa, e
M3NBNHEHO, € OTMEeHEeHO U CPOKBbT MY € U3TeKbN.

4.9.2 Knacudpukauma n NbpBOHA4YanHo oueHsABaHe Ha (PMHAHCOBM aKTUBMU

MNbpBoHayanHo WHaAHCOBUTE aKTUBM Ce OoT4YATaT NO CnpaBeanuBa CTOWHOCT,
KopurupaHa ¢ pasxoAuTe No caenkarta, C U3KNIoYeHWe Ha (hbUHaHCOBUTE akTUBKM NO
cnpasefnuea CTOWHOCT Npe3s neyanbarta unu sarybarta n TbproBCKUTE B3EMaHWUs, KOUTO
He CbAbpXaT cbulecTBEH ¢QuUHAHCOB KOMMOHEHT. [TbpBOHayanHata oueHka Ha
thmHaHcoBUTE aKTUBKU NO CnpaBeAnuBa CTOMHOCT nNpe3 nevantarta unu 3arybara He ce
Kopurmpa c pasxoauTe Mo cAenkarta, KOUTO Ce OT4YATaT Kato Tekylwu pasxoaw.
MbpBoOHayanHaTta oueHka Ha TbProBCKATE B3EMaHMUs, KOUTO He CbAbPXaT CbLIECTBEH
dhMHaHCOB KOMMNOHEHT NpeAcTaBNsABa LeHaTa Ha caenkaTa ckrnacHo MCoO 15,

B 3aBucumocT OT HaumHa Ha nocnegepawio oT4YUTaHe, Q)VIHaHCOBVITe aKtueu ce
KnacudpuumnpaTt B e4Ha OT cnegHuTe KaTeropmu.

e (PMHAHCOBM aKTUBM NO amopTM3npaHa CTONHOCT,

e chMHAHCOBM aKTUBM NO CNpaBeanvBa CTOMHOCT Npe3 nevan6ara unu 3arybaTa;

e (DUHAHCOBM aKTVUBM NO CNpaBefnunBa CTOMHOCT npes Apyr BceobxsaTeH A0XoA, C
wnu 6e3 peknacudukaums B nedyanbata wnu 3ary6ata B 3aBUCUMOCT Aanu ca
ABIrOBN U KanuTanoBu UHCTPYMEHTH.

Knacudumkaumata Ha hUHAHCOBUTE aKTUBU ce onpegena Ha 6asaTta Ha cnepgHuTe ase
ycnosus:

e 6HusHec mogentT Ha D,py)KECTBOTO 3a ynpasneHue Ha cbvnHchoswre aKTuBu;
® XapakTepuctukuTe Ha 4O0roBopHUTE NapuyHU NoToun Ha qJVIHaHCOBVIH aKTuB.

Beuuku npuxoamn U pasxofu, cBbp3aHu ¢ hMHAHCOBUTE aKTUBW, KOUTO ca NpuU3HaTy B
nevan6ata u 3arybaTa, ce BKMOYBAT BLB APYrM Npuxoam ( pasxoau), HETHO B OT4YeTa 3a
neyan6ata unu 3arybaTa n gpyrua BceobxsaTeH 4oxoA.
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4.9.3 MNocneasauyo oueHsisaHe Ha PUHAHCOBUTE aKTUBMU
®uUHaAHCOBU aKTUBU NO aMOPTU3KpPaHA CTONHOCT

duHaHCOBUTE aKTMBM Ce OLUEHABAT NO amopTu3MpaHa CTOMHOCT, ako akTuBUTe
U3NBLNHABAT CreaHUTE KpUTEPUU M HE ca ONpeaeneHun 3a oueHsBaHe No cnpaseanvnBsa
CTOMHOCT npes nevanbata u sarybara:

e JPYXeCTBOTO ynpaBnasa akTUBUTE B paMKUTe Ha BuaHec moaen, YnsaTo uen e fa
ObpXn hHAHCOBUTE aKTMBU U Aa c1=6mpa TeXHUTe A0roBopHU NapudHU NOTOLW;

e CbINaCHO [AOroOBOPHUTE YCNOBWUA Ha (PUHAHCOBMA aKTUB HA KOHKPETHW [aTu
Bb3HMKBAT Napu4yHW NOoTOLWN, KOWTO Ca eAUMHCTBEHO nnauwadHua no rnasHuUUa wu
Nuxea BbpXy HenoraceHaTta Cyma Ha rnaBHuLaTa.

Tasu kaTeropusi BKNoYBa HeAEPMBaTUBHN (OMHAHCOBM aKTMBW KaTo 3aeMu U B3EMaHUs C
chukcupaHu unu onpeaenvMu NNalyaHns, KOUTo He ce KOTUPaT Ha akTUBeH nasap. Cnej
NbpBOHAYanHOTO MNpU3HaBaHe Te Ce OueHsBaT MO amopTW3upaHa CTOWHOCT C
u3nonsBaHe Ha MeToAa Ha edekTuBHaTa nvxea. [UCKOHTUpaHe He Ce W3BbpPLUBA,
KOraTo eeKTbT OT HEro € HecbLlecTBeH. [IpyXecTBOTO Knacuduympa B Tasu Kateropus
napute W napudHWTE EKBUBANEHTW NapuyHUTE CPEACTBa, TLProBCKUTE W ApYru
B3€MaHWs, KakTo U B3EMaHWA NO NPeAoCTaBeHU 3aeMM.

e TbLproBcku BleMaHus

ToproBckute B3eMaHWA ca CyMW, ABLIDKMMU OT KIMEHTU 3a NPOAaAEHN CTOKM Mnu
ycnyru, u3sbplleHn B obuvyaiHua xoh Ha cronaHckata genHoct. OBUKHOBEHO Te ce
AbIKaT 3a ypexgaaHe B KpaTbK CpoK U criefoBaTenHo ca KnacuduumnpaHn KaTto TekyLu.
Toprosckute B3eMaHWs ce npu3HasaT NbpBOHa4YanHoO B pasmep Ha 6e3ycnoBHOTO
Bb3HarpaxaeHue, OCBEH ako CbAbPXaT 3Ha4YUTENHW KOMNOHEHTW Ha puUHaHCcUpaHe.
Jpy>XecTBOTO AbPXKU TbProBCKUTE B3EMaHUA C Len cbbupaHe Ha AOrOBOPHUTE NapUyHU
fnoToun ¥ cnepoBaTenHoO A oueHsABa N0 amopTuMaupaHa CTOMHOCT, KaTo W3Non3ea
MeToAa Ha edekTusHaTa nuxea. [INCKOHTUpaHe He ce U3BBLPLBA, KOraTto eeKkTbT OT
HEro e HecbLEeCTBEH.

®UHAHCOBU aKTUBU NO crpaBegnuBa CTOMHOCT npe3 nevyan6arta wnu 3ary6aTa

dUHaHCOBW aKTUBK, 3a KOUTO He e Npunoxum 6usHec mogen ,AbpxaHu 3a cbbupaHe Ha
[OroBOpHUTE napwyHu noToun“ unu OusHec moaen ,AbpXaHW 3a cubupaHe u
npoaaxba“, kakTo n (UHAHCOBW aKTUBW, YMUTO AOFOBOPHW MApU4HW NOTOLM He ca
€AMHCTBEHO nnawaHWa Ha rnasHuua W NUXBW, ce OTYMTaT NO cnpaseanusa CTOAHOCT
npe3 nevanbata wnu 3arybara. Bcuukn aepvBaTvBHW (DUHAHCOBM WHCTPYMEHTH ce
oTYUTaT B Ta3n KaTeropus C U3KNIOYEHME Ha Te3un, KOUTO ca onpefeneHn U eheKTUBHM
KaTo Xxemxupawim UHCTPYMEHTU M 3a KOMTO Ce MpunaraT M3NCKBaHUATa 3a OoTYMTaHe Ha
XemKupaHeTo (BUX No-gony).

lpomeHuUTe B cripaBeAnvBata CTOMHOCT Ha aKTUBUTE B Tasu KaTeropua ce oTpassasart B
nevyanbara u 3ary6aTa. Cnpaaep.nMBaTa CTOWHOCT Ha dMHAHCOBUTE aKTUBW B Tasun
KaTeropua ce onpegens 4Ypes KotupaHu LeHW Ha aKTUBEeH nasap unu vypes3 u3nonssaHe
Ha TEXHWKK 32 OUEHABaHe, B Cny4dai Yye HAMa akTMBEH nasap.

®uHaHCOBM aKTUBM NO cCnpaBeANMBa CTOMHOCT Npe3 ApYr Bceob6xBaTeH 40X0A

ApyxecTBoTO OTUYATa WHAHCOBWTE aKTUBM MO CnpaBeanMBa CTOMHOCT B  Apyr
BCceoOxBaTeH A0X0A, ako aKTUBMTE OTrOBapsT Ha CNeAHUTE YCMOBUS:
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o [IpyecTBOTO ynpasnsBa akTUBUTE B pamMKuTe Ha BUsHec moaen, YnAaTo uen e aa
Obpxu buHaAHCOBUTE aKTUBW, 3a Aa cbbupa A[OroBOPHU NapwudHW NOTOUWN U Aa Tn
npogasa; un

e CwrnacHo AOroBOpHUTE yCnoBunA Ha cwachosvm aKTMB Ha KOHKpeTHW Aatu
Bb3HMKBAT Napw4yHn NOTOLMU, KOWTO Ca eQuHCTBEHO nnawjaHus Ha rnaBHuLUa WU
NTNXBW BbpXy HenoraceHata CymMa Ha rnasHuuara.

®nHaHCOBM aKkTUBM MO CnNpaBeanvBa CTOMHOCT npe3 Apyr BceobxBaTeH [oxoa
BKMIOYBAT:

e Kanutanosu UEHHW KHWXKA, KOUTO He ca AbpXaHW 3a TbpryBaHe w KOWUTO
APYy>XXeCTBOTO HEeOTMeHMMO e M36pano npu nbpBOHa4YanHO npwusHaBaHe, Aa
Nnpu3Hae 8 Tasn KaTeropus.

e [IbNroBn LEHHW KHWXKA, npu KOWUTO AOOroBOpHUTE Napu4yHU NOTOUW Ca camo
rnaeHuUA 1 NUXBKW, U UenTa Ha BusHec mogena Ha APYyXeCTBOTO 3a AbpXKaHe ce
fnocTUra Kakto 4pe3 cbbupaHe Ha AOroBOPHU napu4HKM noTouwu, Taka U 4pes
npogaxba Ha d)VIHaHCOBMTe aKTUuBW.

Mpn ocsoGoxpgaBaHeTO OT KanuTanoBw WHCTPYMEHTU OT Ta3u KaTeropusa BcCAKa
CTOMHOCT, OTYETEHA B npeoueHbYHUA pe3epB Ha UHCTPYMEHTUTE ce npeknacuduuupa B
Hepa3npeaeneHaTta nevyanba.

Mpn ocsoboxaaBaHETO OT ALMrOBY WHCTPYMEHTU OT Ta3n KaTeropus BCAKA CTOWHOCT,
OoTYeTeHa B MNPeoUeHBbYHUA pes3epB Ha WHCTPYMEHTUTE ce npeknacuduumpa B
neyanBarta wunu 3ary6arta 3a nepuoga.

4.9.4 Obe3ueHKa Ha (hUHAHCOBUTE aKTUBK

MNancksaHusita 3a obesueHka cbrmacio MC®O 9 wusnonssat wuHdopmauus,
opueHTUpaHa KbMm 6baeLleTo, 3a Aa NPU3HAAT OMakBaHUTE KPeaUTHU 3arybu — MmogensT
3a ,04aKkBaHUTe KpeauTHU 3arybun”.

NHcTpyMeHTUTE, KOUTO Nonapat B o6xBaTa Ha HOBUTE W3UCKBAHWA, BKMHOYBAT 3aemMu U
APYrv Abnrosun UHaHCOBW aKTUBK, OLIEHSAABAHN NO aMOPTU3UpPaHa CTOMHOCT, TbProOBCKU
B3eMaHWA, akTUBW MO AOroBOPW, NpPU3HaTU WU oueHABaHW cbrnacHo MCPO 15, kakTo n
KPEAUTHU aHraXXuMeHTU U HAKOW AOorosopu 3a huHaHcoBa rapaHuua (NpyM eMuTeHTa),
KOMTO He ce oTyuTaT Mo cnpaseanmea CTOWHOCT rnpe3 nevanbara wnu sarybara.

MpusHaBaHeTo Ha kpeauTHW 3arybu Beye He 3aBMCM OT HaCTbLNBAHETO Ha cLBUTWe ¢
KpegutHa 3ary6a. Bmecto TOoBa [pyXecTBOTO pasrnexpga no-WMpoK ChnekTsp oOT
UHOpMALMA NpU OUeHKaTa Ha KPEAUTHUS PUCK U OLEHABAHETO Ha ouyakBaHuTe
KpeauTHN 3arybu, BKNIOYMTENHO MUHANU CLOWTMSA, TeKylWW YCroBWs, PasyMHU U
noaABbPXaLLM NPOrHO3W, KOUTO BNUAST BbPXy O4akBaHaTa cbbupaemocT Ha GbaewuTe
NapuW4HN NOTOLM Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasu NoAXoA, HacoueH KbM GbheleTo, ce npasu pasrpaHnyeHne
mexay:

o (UHAHCOBW WHCTPYMEHTU, YMETO KPEAUTHOTO KA4YecTBO He ce € Bnowuno
3HaYUTENHO CNPAMO MOMEHTa Ha NbPBOHAYANHOTO NPU3HABaHe UMW UMaT HUCEK
KpeauteH puck (Pasza 1) n

® (PUHAHCOBN WHCTPYMEHTW, YUETO KPEAUTHOTO Ka4yecTBO Ce € Bnowuno
3Ha4YUTENIHO CMPAMO MOMEHTa Ha NMbpPBOHAYanHOTO NpPU3HaBaHe WNWU Ha KOWUTO
KpeauTHUA PUCK He e HUCHK (Pa3a 2)
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e ,Ddaza 3" obxawa pUHAHCOBU aKTUBKU, KOMTO MMaT 0OEKTUBHU poKasaTencrea
3a obesleHKa KbM OTYETHaTa garta.

12-MeceyHn oyakeaHu KpeauTHWU 3arybu ce npusHaeaT 3a NbpBaTa kaTeropus, 40KaTo
ovyaksaHuTe 3arybu 3a uenus cpok Ha hUHaHCOBWTE WHCTPYMEHTW ce npusHasaT 3a
Bropara kaTteropua. OvakBaHWTe KpeAuTHU 3arybu ce OnNpeaensaT Kato pasnukaTa
Mexay BCUYKW [OrOBOPHWM NapUYHM NOTOLM, KOUTO Ce AbfkaT Ha [pyxecTBoTo W
napuyHWTE NOTOLW, KOUTO TA OEACTBUTENHO OvakBa Aa NOfyyn (,NapuydeH HegocTur').
Taau pasnuka e AMCKOHTUPaHa No NbpBOHaYaNHUA edeKTUBEH NMMXBEH NPOLEHT (MNu ¢
KOpUrupaHus cnpamo kpeauTta ehekTUBEH NUXBEH NPOLIEHT).

N3uncnssaHeTo Ha oOuvakBaHuTe KpeguTHu 3ary6v| ce onpegena Ha b6azata Ha
BEPOATHOCTHO nNpeTerneHara I'Ipl/l6ﬂ|/|3l/|TeJ1Ha oueHKa Ha KpeauTHuTe 3arybu npes
OvaKBaHWA CPOK Ha (pvHaHcoBUTE NHCTPYMEHTW.

TBpl’OBCKM n Apyru B3emMaHua, akKTUBU No OOroBop U B3emMaHus NO JIN3UHTOBMU
A0oroBopu

ApyXecTBOTO W3Nona3ea ONPOCTEH NOAXOA MPU OTYMTAHETO Ha TbProBCKUTE W ApYrU
B3EMaHMWs, KaKTO U Ha akTWBWUTe NO LOroBop W npusHasa 3ary6a ot o6e3ueHKa KaTo
o4akBaHW KpeguTHU 3arybu 3a uenus cpok. Te npeacTaBnAsaT O4aKBaHWUAT HeJOCTUr B
[AOrOBOPHUTE NapUYHN MOTOLM, KaTo Ce UMa NPEeABUA Bb3MOXHOCTTA 3a HEeU3NbHEHWe
BbB BCEKM MOMEHT OT CpoKa Ha (hMHaHCOBUA UHCTPYMEHT. [pyecTBOTO U3non3sa ceos
HaTpynaH OnuT, BLHLIHW MoKasaTenu W WHgopMauus B AbArOCPOYEH MnaH, 3a ga
W34YMCNN O4YaKBAHUTE KpeaWTHW 3arybyu upes pasnpefensHeTo Ha KAWeHTUTEe no
WHAYCTPUM W CPOYHa CTPyKTypa Ha B3eMaHMATa W W3NON3BaiikM MaTpuua Ha
npoeuanuTe.

®uHaHCOBM aKTUBU, OTYMNTAHU MO cnipaBeasIMBa CTOWHOCT npe3 Apyr Bceob6xBaTeH
aoxoa

OpyxecTBOTO NpuW3HaBa O4YaKBaHUTE 12-MeCeuYHn KpeguTHU 3arybu 3a UHEAHCOBM
aKTUBM, OTYMTaHW NO cnpaBeAnuBa CTONHOCT Npe3 Apyr BceobGxeBaTeH Aoxoa. Thbit kaTo
NOBEYETO OT Te3n WHCTPYMEHTW UmaT Ao6bp KpeawuTeH peidTWHr, BeposiTHOCTTa OT
HeM3NbIHEHWE ce ovakBa Aa Obje HWUCKa. Bbnpekn ToBa KbM BCAKa OT4YETHa Aarta
ApyxecTBOTO OLEHNABA fany CLLUECTBYBa 3HAYUTENHO YBENUUEHNE HA KPEOWUTHUS PUCK
Ha WHCTPYMEHTA.

Mpu oueHsBaHeTO Ha Te3n puckoBe [lpyKeCTBOTO pasuuTa Ha rotoBarta HanuyHa
UHGOPMaLMA KaTo KpPeAUTHUTE PelTUHTK, NyGNMKyBaHW OT OCHOBHUTE areHuun 3a
KPeAWTEeH PEeWTUHI 33 CbOTBETHWUSA aKTUB. [py)XecTBOTO AbpXW €AWHCTBEHO NPOCTH
(PUHAHCOBU UHCTPYMEHTH, 38 KOUTO CMELMEUYHN KPEAUTHN PENTUHIM OBUKHOBEHO ca Ha
pasnonoxeHue. AKO HSMa WHopMauus WM UHMOPMauuATa OTHOCHO daKTopuTe,
KOUTO BMUAAT Ha pEeWTUHra Ha HanWMuHUA aKTUB, € orpaHuueHa, [pyXecTBoTo
obeanHaBa Noao6HN VHCTPYMEHTU B eavH NopTdeiin, 3a fa oUeHn Ha Tasu 6asa ganu
“Ma 3HAYUTENHO YBENUYEHNE Ha KPeAUTHUS PUCK.

B aonbnHeHue, ﬂpy)KeCTBOTO pasrnexaga vu Apyru nokasartenu Kato HEG.I'IaI'OﬂpMﬂTHVI
NPOMEHN B AENHOCTTa, WUKOHOMWUYECKN Wnn duHaHcoBY ycnoeus, KOUTO Morat Aa
3acerHart cnocobHocTTa Ha n3pgarens Ha KanutanoBsua WHCTPYMEHT /
Kpegutonony4yartens ga W3nbnHU 3agbiDkeHnAaTa Ck No Abra unu HeovaksaHu NpoMeHn
B onepaTUBHUTE pesynTaTtu Ha emuTeHTa / 3aemononyJarens.
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AKO HSIKOA OT TE3M NoKasaTenu Boawn 40 3HaYMUTENHO yBenuyeHue Ha KpeguTHUA puck Ha
WHCTpyMeHTuTe, [pyXecTBOTO npu3HaBa 3a Tesn WHCTPYMEHTU W TO3UW Knac
WHCTPYMEHTWU O4akBaHW KpeaAUTHN 3ary6u 3a lUenua cpok Ha UHCTpyMeHTa.

4.9.5 Knacudukauma u oueHsBaHe Ha (pUHAHCOBUTE NAaCUBM

duHaHCcoBUTE NacuBu Ha OpyxecTBOTO BKNOYBAT nonyvyeHu 3aeMun, TbpProBCKU U ApPyrn
h1HaHCOBKW 3aabIKEHUS.

®urHaHCOBUTE NacvBK Ce OLIEHABAT NbpBOHAYANHO NO CNpaBeanvusa CTOWHOCT U, KbAETO
€ MPUNOXWUMO, Ce KOPWrMpaT Mo OTHOLUEHWE Ha pasxoguTe No cAenkata, OCBEH ako
ApyxecTBOTO He e onpeaenuno fafdeH UHAHCOB MacuB KaTo OLEHABaH Mo
cnpaeeAnuBa CTOWHOCT npes nevanbara u sary6ata.

®uHaHCOBMTE nNacuBM Ce OLEHsBaT MocnefBalio No amopTU3upaHa CTOWHOCT,
u3nonseaiiku MeToga Ha edeKkTWBHaTa NUXBa, C W3KMIOYEHWEe Ha AepuBaTUBK |
(bUHaAHCOBU NacuBK, KOUTO cCa ONpeAeneHn 3a OLUeHsBaHe No cnpaseinuBa CTONHOCT
npes nevanb6ara wnu 3arybata (C W3KIOYEHWE Ha AEPUBATUBHU UHAHCOBU
WHCTPYMEHTH, KOWTO Ca onpeaeneHn u epekTUBHN KaTo XeaxXupall MHCTPYMEHT).

Beuukn pa3xoamn CBbP3aHU C NWXBU W, aKO € MPUIOXKUMO, NPOMEHW B cnpaseanueaTa
CTOMHOCT Ha MHCTPYMEHTA, KOUTO Ce oTYuTaT B neyanbarta unu 3arybata, ce BknouBaT
BbB (PMHAHCOBMTE Pa3Xxoau U hUHaHCOBMTE NPUXOAM.

4.10 [OaHbum BLPXY AOX0oAA

Pasxogute 3a gaHbum, npusHaTn B8 nevyanbata wnu 3arybarta, Bkn4BaT cymaTta Ha
OTCPOYEHUTE W TeKylin AaHbLU, KOUTO He ca nNpu3HaTth B ApYyrus BceobXxsBaTeH AoXoA
WUNn QUPEKTHO B COBCTBEHNSA KanuTan.

Tekywute fAaHbYHWM aKTMBM W/WNWM NAcuBW NPeACTaBNABAT Te3n 3aAbIDKEHUs wunu
B3emaHua oT GlofxeTa, KOUTO Ce OTHACAT 3a TeKyLUWs NEepUos U KOUTO He ca NnaTeHun
KbM garata Ha oTyeTa. TeKywuAT pasxof 3a faHbK € M3YWCNEeH B CbOTBETCTBUE C
npunoxuMaTta fAaHbyHa CcTaBka W faHbyHW npasuna 3a obnaraHe Ha Jgoxoaa 3a
nepuopa, 3a KOWTO ce OoTHacs, Ha 6asa Ha npeobpasyBaHua (UHAHCOB pesynTaTr 3a
AaHBYHWM Uenwn, KONTO ce pasnuvaBa OT cyeToBogHaTa neyanb6a wnu 3ary6a BbB
uHaHCoBUTE OTYETH.

OTcpoquwre AaHb4HU akTUBK Ce Npu3HaeaT cCamo A0 CTeneHTa, A0 KOATO ChllecTByBa
BEPOATHOCT Te Aa 6vaar YyCBOE€HU Ype3 6baewm aaHbYHM AoXoau.

4.11 Napu n napMyHn eKBUBaNEHTU

ﬂpyx(eCTBOTO OoTYMTa KaTo Mapu W NapuU4HW EKBUBANEHTU HanudHUTe napu B 6poi u
napuv4Hu cpeacTea No 6aHKOBK CMETKW.

4.12 CobcTBeH kanuTan, pe3epsu U NNalaHua Ha AUBUAEHTH

AKUMOHEPHUAT KkanuTan Ha HPY)KeCTBOTO OTpassBa HOMWHanHaTta CTOWHOCT Ha
eMUTupaHnuTe akLn.
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HenokputaTta 3ary6a BkniouBa Tekywua UHaAHCOB pesynTaT, nocoyeH B8 OTueTa 3a
Bceob6XxBaTHMA f0X0d, KaKTO U HaTpynaHuTe neyantu U HenokpuTh 3arybu oT MuHanu
FOAVHN.

413 3HauuMM NpeueHKU Ha pbKOBOACTBOTO NpW NpunaraHe Ha cyeToBoAHaTa

NONMUTUKa

3HaunmuTe NpeLeHKkn Ha PBLKOBOACTBOTO NPU NpUNaraHeTo Ha CYETOBOAHUTE NONMUTUKN
Ha [pyXecTBOTO, KOUTO OKasBaT Hal-CLbLIECTBEHO BAUAHME BbpXy huHaHcoBUTE
0oT4eTHn, Ca onucaHu no-gony.

4.13.1 N3amepBaHe Ha oYaKkBaHUTE KpeAUTHU 3aryou

KpeauTHute 3arybu npeactaBnsBaT pasnukata MeXZy BCUYKM AOTOBOPHU NapuyHu
NnoTOLUM, AbDKAMK Ha [pyKeCTBOTO WM BCWYKM NapuyHW MNOTOUM, KOWTO [pyXecTBOTO
ovyakea fAa nonyun. OyaksaHUTe KpeauTHM 3arybu ca BepOATHOCTHO NpeTernieHa oueHKa
Ha KpeauTHUTe 3arybu, KOUTO M3MCKBaT npeueHkaTa Ha [pykectBoTo. OuyaksaHuTe
KpeauTHWU 3arybu ca AUCKOHTUPaHU C MbPBOHAYanHUA eeKTMBEH NTMXBEH NPOLEHT (Unu
C KOpWUrMpaHWs CMpsAMO Kpeauta edeKTMBEH NUXBEH MPOLUEHT 3a 3akyneHu unu
NbpPBOHAYAnNHO Cb3aaaeHn (hUHaAHCOBU aKTUBY C KpeaWuTHa 0Bes3LIeHKa).

4.14 BoiiHu B Ykpa#Ha u B Naza

B oTroBop Ha HaxnysBaHeTo Ha Pycus B YkpaiiHa npes mecel despyapu 2022 r. MHOro
OAbpPXKaBW HanoXuxa pasnuyHU CaHKUMM U eKCnopTeH KOHTPON, BKMIOYUTENHO
AOMBbIHUTENHU OrPaHUMEHUS MO OTHOWEHWE Ha PYCKUA AbpXaBeH AbNr; paswuMpeHo
embapro BbpXy TbproBuUsTa, BHOCA W W3HOCA; CaHKUWW Cpelly MHOXEeCTBO nuvua u
KOMNaHuW, BKIIOYATENHO ronemMu pycku UHEHCOBU WHCTUTYUMW, OrpaHuyeHus Ha
Kanutanoeua nasap (CeKTOpHW CaHKuMW) 3a HOBO (PUHAHCMpPaHe 3a MOCOYEHW PYCKK
KomnaHun; 3abpaHun 3a HOBW MHBECTULMW B onpeaeneHun ycnyrn. Onpeaenenn caHkumm
65xa HanoxeHun u Ha Benapyc.

To3n BoeHeH KOHMMUKT e cbOuThe, KoeTo okasza mauwabHo HeraTMBHO Bb3AelcTBUE
BbPXY eBponeickara U B no-manka cteneH Bbpxy CBETOBHATa MKOHOMUKA. KOHNUKTLT
BeYe NpeausBuKa 3HAYWTENHO NOKa4yBaHe Ha LIEHUTE Ha OCHOBHW CYpPOBUHW, peuecus
(ocHoBHO B EBpona), WHGNAUMOHHM npoLecH WM NOBCEMECTHO HamansBaHe Ha
WHBECTULMUTE B MOBEYETO OT MKOHOMMWYECKUTE CEeKTOpu. Hapeg ¢ ToBa ca Hanuue
3abaeaHe W TPYyAHOCTW BbLB BepwuruTe Ha A0CTaBku, npobnemu, CBbP3aHU CbC
cbbupaemocTTa Ha B3emaHusTa, KaTo nocneppalla peakuus OT 3aTpyaHeHusTa B
CEeKTopuTe, KOWTO cTpajaT OT (PUHAHCOBUTE CaHKUUWM, HanoXeHW Beuye Ha Pycus.
BrnnsHneTo Ha TO3N pUCKOB (hakTop € CBbP3aHO U C PETUCTPUPAHETO HA 3HAYUTENHU
GexaHcku NoTouM He caMo KbM HENOCPEACTBEHO ChCeaHwTe CTpaHu Ha YKpaliHa, HO u
KbM Bbnrapusa n octaHanata yact ot Espona. He Tpsbsa n ga ce nogueHsBa puckbT
BbB BOEHHWUTE AECTBUA Aa ce CTUFHE U A0 W3NOM3BaHE Ha AQPEHO OpBbXKe, KOeTo Aa
JoBeae 40 XymaHuTapHa 1 eKonorMvHa Kkatactpoda.

BbB Bpb3ka C npoAbmKasallaTa pycka MHBasuA B YKpaitHa W BUCOKA HECUrypHOCT 3a
CKOPOLUHOTO W npekpaTsiBaHe OueHkaTa Ha MKOHOMWYECKW nocneawuuy 3a CBeToBHaTa
MKOHOMUKa cTaBa no-mpavHa. LllokoseTe, 0TNpULLEHW OT BOWHATA, YAPAT UKOHOMUKATA
Ha cTpaHuTe oT EBponenickusa cbio3 KakTo NMPAKO, Taka U HEeMpAKO, KaTo A HAcouBaT KbM
Mo-HUCBK pacTeXX U no-sucoka WHdNauva. bbp3oTo HapacTBaHe Ha LUeHUTe Ha
EHepruiHuTe U XpaHWTENHW CTOKM NoAxpaHBaT rnobanHua WHdNauMoHeH HaTUcK W
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npeaussuKeaTt no-6bLp3 OTroBOp Ha NapuyHaTa NONUTUKa OTKONKOTO ce npeanonarawe
no-paHo.

B koHdnukTU KaTO KOHNWKTa B [a3a mexay Uspaen un ,Xamac", peamua cektopu moxe
Aa NpeTbprAT 3Ha4YUTENHN CbTPECEHWNA B pe3ynTaT Ha WeTuTe no MHdpacTpykTypara,
npeKbLCBaHVATa Ha BepuraTa 3a AOCTaBKW U MKOHOMMYecKaTa HecTabunNHOCT B pernoxa.
OcseH ToBa reonofMTUYECKOTO HanpexeHne Moxe Aa fosege Ao konebaHus B LUeHUTe
Ha neTpona, KoeTo Aa NoBNUse Ha onepaTUBHUTE pa3xoaun Ha BusHeca. ATakute cpelty
kopabu B YepseHo mope npekbcBaT rnobanHWTe Bepuru 3a OOCTaBkM U BOAAT A0
npekbCcBaHe Ha NPOU3BOACTBOTO B onpeaeneHu nHaycTpuv u 3abaesHe Ha AOoCTaBKUTE.

Mo nepBOHa4YanHW oUeHKU Ha PBbKOBOACTBOTO Ha ,upy)l(eCTBOTO Te3n cubuTna He ca
oKasanu rnpsaKo CbLUECTBEHO BNAHNE BBPXY A4EAHOCTTA MY KbM MOMEHTA, AOKOMKOTO TO
HAMa B3aUMOOTHOLWEHUA C nnua, nonagHanwu nof CaHkuuuTe, Kakto U HAMa akKTusu n
AEeWHOCTN B 3acerHaTurte NPAKO pernoHn.

B roguwHua cuHaHcoB oTuyeT Ha [pyxecTeoTo kbM 31.12.2023 r. HAMa akTUBM U
nacueu, YNATO OLiEHKa Aa € NoBNusHa/3acerHara oT KpU3uTe, NOPOAEHWU OT BOEHHUTE
KOHNUKTK mexxay Pyckata ®enepauns u YkpaitHa u mexay Uspaen n ,Xamac".

CulWo Taka pbKOBOACTBOTO HE WAEHTU(MUNPa 3HAYUTENHU PUCKOBE, KOMTO MoraT Aa
AoBefar Ao CbliecTBEHa Kopekuua Ha 6anaHcoBUTE CyMU Ha akTUBWTE W MacusBuTe B
pamkuTe Ha cneppawjata cduHaHcoBa roguHa vunu B 6usHec mogena M nnaHoBe Ha
OpyxecTtsoTo.

4.15 Wndopmauma no BLNPOCU, CBLP3aHNU C eKonorusiTa

[lpy>XecTBOTO Ce CTPEMW KbM TpaiiHO HamansiBaHe Ha HeraTUBHOTO CU BRUSIHWE BbpXy
OKONMHaTa cpeAa, KbM WKOHOMWYHO NOTPeGNeHWe Ha NpPUPOAHWUTE pecypcu U KbM
noBuUWaBaHe WHOPMUPAHOCTTA Ha KOHTPareHTUTe cu OTHOCHO npobnemuTe Ha
oKonHara cpega.

5 WmotKn, MawmHK, cLopbxkeHua U obopyasaHe

OwvnroTpanHuTe MatepuanHu akTueu, BkNtoyeHn B OTyeTa 3a (hMHAHCOBOTO CbCTOAHME
KbM 31.12.2023 r. ca npegHasHayeHu 3a UsrpaxaaHe Ha BATbLPEH Napk.

Pasxoau 3a
npuaobuBaHe O6uwo
Ha IMA
‘000 nB. ‘000 ne.
OTyeTHa cTOWHOCT
Canpo kbm 1 saHyapu 2023 r. - -
Hoeonpupobutn aktmsu 87 87
Canao kbm 31 aekemepn 2023 r. 87 87
AmopTtusaums
Cango kbm 1 aHyapu 2023 r. - -
AmopTusaumsa - -

Canpo kbm 31 nekemspu 2023 r. - -
BanaHcoBa cToilHOCT KbM 31 nekemepu 2023 r. 87 87
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6 [daHbyHu B3eMaHUA
31.12.2023 31.12.2022
XWJ. NB. XUn. ne.
JaHtk po6aeseHa cToAHOCT 2 1
2 1
7 TMapuuHu cpeacTtea
MapuuHuTe cpencTBa BKMOYBAT CNeaHUTE KOMNOHEHTH:
31.12.2023 31.12.2022
XUn. Ns. Xun. ne.
Mapuynu cpenctea B 6poit n HaHKkK;
- 6bnrapcku nesa 1 8
1 8

8 CobcTBeH kanuTan

8.1. AkuuoHepeH KanuTan

PeructpupanuaT kanutan Ha [pyxecTtBoTo ce cbeTom oT 50 000 Ha 6poit 0GMKHOBEHM
aKkuum ¢ HoMWHanHa cToHocT B pa3mep Ha 1.00 nB. 3a akuna. Benukun akuum ca ¢ npaso
Ha nonyyaBaHe Ha AVBWAEHT U NUKBUAALMOHEH ASIN U NpeAcTaBnABaT eAuH rnac ot

O6woTo ckbpaHue Ha akuMoHepuTe Ha [pyXecTBoTo.

31.12.2023 31.12.2022
XUn. n.. XUA. nB.

M3papeHun n HanbnHO NNaTeHn akuuu:
- B HA4YanoTo Ha rogunHara 50 -
- U3ganeHu npes roguHaTa - 50
AKUWW M3gageHn u HanbNHO NNaTeHu 50 50
O6wo akuum, otopusupaHu KbM 31 gekemspu 50 50

CnnCHLKBLT Ha akUynoHepuTe Ha HPY)KECTBOTO € npeacTtaBeH KakKTo cneaBa:

31 pekemBpu 2023 31 nekemBpu 2022

Bpo#n Asn % Bpoi# Osn %
aKumm akuum
ENNAHA EHepaxu MeHnaxmuHT A 42 499 85% 47 499 95%
Kupun fates Kupunos 5 000 10% - -
Opyru akumoHepu nog 10% ot 2 501 5% 2 501 5%
kanutana
50 000 100% 50 000 100%
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9 TBLProBCcKMU 3aabLNKEHUs

31.12.2023 31.12.2022

XWn. NnB. Xun. ns.
TbproBCKU 3aabIKEHURA 10 -
THProBCKU 3aQbINKEeHUNA 10 -

He ca npegcraseHn cripaBeanveu CTOMHOCTY Ha TbProBCKUTE U OpYyru 3ag0brmkeHns, Tbid
KaTo nopagn KpaTKoCPOYHUA MM XapakTep, PbKOBOACTBOTO Ha [pyXecTBOTO cCHuUTa, 4Ye
CTOMHOCTUTE, MO KOUTO Te ca npeacTaBeHn B OT4eTa 3a (PMHAHCOBOTO CLCTOSHWE,
OTpassBaT TAXHaTa cnpaBeanvea CTOMHOCT.

10 Pa3xoau 3a BLHIWHU YCYTY

2023 2022

Xun. nse. Xun. n..

KoHcynTaHTckun ycnyru - (3)
AZBOKATCKU YCNYrn U Takcu - (4)
- )

11 Pa3xoau 3a gaHbLUU

OuaksaHuTe pasxoau 3a AaHbuu, 6a3nMpaHn Ha edekTMBHATaA faHbuHa CTaBka B pasmep
Ha 10 % (2022 r.: 10 %) v aeicTBATENHO NPU3HATUTE AaHbYHUTE pasxogun B OTyeTa 3a
BceobxBaTHUs aoxop morat Aa 6baaT paBHEHW KakTo cnepga:

2023 2022
Xun. ne. Xun. nBe.

3ary6a npean faHbYHO obnaraHe (W) (7)
JaHbyHa cTaBka 10% 10%
OuyaksaH (pa3xof)/npuxog 3a AaHbK - -
Kopekuum 3a npuxoau, oceo604eHN 0T 4aHBYHO
obnaraHne: - -
Kopekuuun 3a HenpusHaTu 3a 4aHbYHM Lienun pasxoau - -
[eicTButeneH pasxo 3a AaHbk - -
PasxoguTte 3a gaHbUM BKNOYBAT:
TekyLl pasxos 3a faHbun - -
OTCTBMKK - -
OTCpoYeHn AaHbYHN pasxoau/npuxoau:
Bb3HukBaHe 1 06paTHO NPOABNEHNE Ha BpeMEHHM
pasnnku - -
Pa3xogu 3a gaHbUM - -

12 Cpenku ckC CBBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMOuYBaT npeanpuatneTo maika — EJIAHA
Ereppxn MennpxmbHT A[l 1 KIOYOB yNpaBNeHckn nepcoHan Ha [pyXecTBoTo.
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AKO He e M3PUYHO ynomMeHaTo, TpaH3aKuyuute CbC CBbpP3aHu nuua He ca U3BbPLIBaHWU
npu cneynanHu ycnoeua n He ca npeaoctaBAaAHM Unn nonyvyaBaH HUKaKBWU rapaHuun.

12.1 Cpenku cbc cobcTBEHUUM

2023 2022
Xun. n.. Xun. ne.
MonyyeHu 3aemu.
- nony4yeHu 3aemun ot KameH Konyes 80 10
Bb3cTaHOBEHU 3aeMu:
- Bb3CTaHOBEHM 3aemun kbM KameH Konuyes 12 40

12.2 Pa3yeTu cbC CBbp3aHu NMUA B Kpasa Ha roguHaTa

31.12.2023  31.12.2022

Xun. n.. Xun. n..
Tekywu B3eMaHus OT:
KameH Konues - 3aem - 30
O6u10 TeKywM B3eMaHUA OT CBbp3aHu nuua - 30
O6uwo B3eMaHUA OT CBbLp3aHu nuua - 30

31.12.2023  31.12.2022

XWUn. nB. Xun. n..
HeTekyuwu 3agbnKeHUs KbM:
KameH Konues - 3aem 38 -
O6wWo HeTekyIK 3aABLINKeHUA KbM CBbpP3aHu nuua 38 -
0610 3aa4bMKeHNA KbM CBbp3aHu nuua 38 -

13 Uenu u nonuTtuka Ha PBKOBOACTBOTO NO OTHOWEHWe ynpaBieHUe Ha pUCcKa

Hai-3HauyumuTe ctuHaHcoBU pUCKoBe, Ha KOUTO e U3NOXEeHOo ﬂ,pymeCTBOTO ca nnuxeeH
pUCK, KpeauteH pUck U nkenaeH puck.

YnpaeneHweTo Ha pucka ce ocbLlecTBABa OT CbBeTa Ha AUpeKTopuTe. anleVITeT Ha
PBKOBOACTBOTO € A4a OCUrypU KpaTKOCpovHUTE U CpeaAHOCPOYHN Napu4vHW NoTouu, KaTo
HamManu n3naraHeTo CU Ha pUcK.
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13.1  JluxeeH puck

MonuTtukaTa Ha [pyXeCTBOTO € Haco4YeHa KbM MUHUMU3MPaAHE Ha NUXBEHUS PUCK Npu
ABbNroTpanHo chuHaHcupaHe. Bcuuku Apyrv  (PUMHAHCOBM aKTMBM W nacusu  Ha
OpyxecTBOTO ca ¢ PUKCUPaHN NINXBEHWN NPOLIEHTK.

13.2 KpeauteH puck

W3naraHeTo Ha [pyXecTBOTO Ha KpeAWTEH PUCK € OrpaHuM4YeHo [AC pasmepa Ha
6anaHcoBaTa CTOMHOCT Ha (hMHAHCOBWUTE aKTWBWM, MPU3HaTU KbM AaTata Ha oTyera,
KaKTO & NOCOYEHO No-Jory:

31.12.2023 31.12.2022

Xun. nB. XuUn. nB.
Texkywu akTuBu:

@DuHaHcosu akmueu, omyumaxu rno aMopmu3supaHa 1 38
cmoliHocm:

Mapwu v napuyHmn cpeacTea 1 8
B3emaHus oT cBbp3aHu nuua - 30
BanaHcoBa CTOMHOCT 1 38

Opy>XeCcTBOTO PefOBHO Crieau 3a HEU3NbNHEHWe Ha 3aAbIMKEHUATa Ha KIUEHTUTE U Ha
APYrA KOHTpareHTW KbM [pyXecTBOTO, YCTAHOBEHW WHAWBUAYANHO WNM Ha rpynu, u
u3non3ea Tasn WHoOpMauuMa 3a KOHTPON Ha KPeaUTHWs puck. Monutuka Ha
OpyxecTBOTO € Ja W3BBLPLIBA TPaH3aKUWM CaMO C KOHTpareHTU ¢ Aobbp kpeguTeH
PelTuHr.

P1koBOACTBOTO Ha Opy*xecTBoTO cunTa, Ye BCUYKN ropecnomeHaT (puHaHCOBUN aKTUBM,
KOMTO He ca 6unu obesueHsBaHn M He ca napocpoYeHn npes npeacraBeHUTEe OTYETHU
nepuoawn, ca CbVIHaHCOBVI aKTueu C BUCOKa KpeauTHa oueHKa.

[OpyxecTBOTO HE e NPeAoCTaBsANo (PUHAHCOBUTE CU aKTUBM KaTo obesneyeHue no apyru
caenku.

Mo oTHOWeHWe Ha THLProBCKUTE W APYrU B3eMaHus [pyXecTBOTO He e WU3NOXEHO Ha
3HauuTeneH KpeauTeH PUCK KbM HUTO €AWH OTAENEH KOHTpareHT WNu KbM rpyna oT
KOHTpareHT, KOUTO WUMaT CXOAHW XapakTepucTukn. Ha 6aszata Ha WCTOpUYEcKM
nokasaTenu PbKOBOACTBOTO CYWUTA, Y€ KpeauTHaTa OLEHKa Ha TbproBCKW B3eMaHus e
aobpa.

KpeanTHUAT pUck OTHOCHO Napu W Napu4HN EKBUBANEHTU CE CYUTA 33 HECHLUECTBEH,
Tbil KaTo KoHTpareHTUTe ca 6aHku ¢ fobpa penyTauus U BUCOKA BbHLUHA OLEHKa Ha
KpeguTHUA PEeuTUHS,

13.3 JlNuksupeH puck

[pyxecTBOTO Nocpella HyXAWTe Cu OT NMKBUAHW CpeAcTBa KaTo BHUMAaTenHo cnegm
nnawaHuaTa No noracuTenHuTe NnaHoBe Ha hUHAHCOBUTE NAcUBM, KaKTO U NPOrHo3nTe
32 BXOASLM W W3XOAALM NapUuHA MOTOUM, Bb3HWKBALM B X0Aa Ha onepaTtweHaTa
AeviHocT. HyxauTe OT NUKBUAHW CPEACTBa Ce CNedaT 3a pasnuyHu BPemesu nepuoau
©XEAHEBHO N eXEeCceaMUYHO, KaKTo U Ha GasaTa Ha 30-aHeBHWU NporHoan. Hyxaute oT
napudHU CpefcTBa Ce CpaBHABAT CbC 3aeMUTE Ha pasnonoxeHue 3a ga 6baat
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YCTaHOBEHN wanuwbuUM unu aecduunti. To3u aHanua onpeaens fanu 3aemuTe Ha
pasnonoXeHve LWe ca [OCTaTbyHW 3a Aa NOKPUAT HYXauTe Ha [pyxecTBoTo 3a
nepuoaa.

Kbm 31 pekemspu 2023 r. nagexuTe Ha AOrOBOPHUTE 3aAbiKeHUs (BKIIOYMTENHO
nuxeseHWUTe NnawaxHua) Ha JpyxecteoTo ca o6o6LeHn kakTo cneaga:

31 nekemBpu 2023 r. KpaTkocpouHu Obnrocpoynu
Oo12meceua Ot1p005 Hap 5
roguHu rogauHmn
‘000 nB. ‘000 nB.. ‘000 nB.
3aabrkeHnsa KbM CBbP3aHu nuua - 38 -
3apbimkeHns Kbm gOCTaBYMLN 10 - -
O6uwo 10 38 -

CTOMHOCTUTE, OMOBECTEHM B TO3XM aHanu3 Ha nagexwTe Ha 3adblKeHWATa,
npeacrasnasaT HEQUCKOHTUPaHUTE Napu4HWU NOTOUW NO AOroBopuTe, KOUTO MoraT Aa ce
pasnuyasaTt ot 6anaHcoBUTE CTOMHOCTU Ha 3a4b/MKEHUATA.

13.4 Kateropuu chuHaHCOBU aKTUBU M NAaCUBKU

BanaHcoBUTe CTOMHOCTU Ha (PUHAHCOBUTE aKTUBM U NacuBn Ha OpyKeCcTBOTO morart ga
npeacraseHu B CnegHUTe Kateropun:

®duHaHCOBU aKTUBU 31.12.2023 31.12.2022
XWUn. nB. XWn. NB.

TeKywWwmn aKkTuBu:
®uHaHCco8U akmuesu, omyumaru no amopmusupaHa

cmoliHocm:
[Mapu n napuyHKn cpeactea 1 8
BaemaHus oT cBbp3aHu nuua - 30
1 38
duHaHcoOBM NacuBu 31.12.2023 31.12.2022
XWn. nB.. XWn. nB.
QuHaHco8uU nacusu, omyumasu o
amopmu3supaHa cmodHocm:
HeTekywin nacusu:
3aabkeHns KbM CBbP3aHu nuua 38 B
Tekyww nacusu:
3agbmkeHusa KbM goctaByviLmn 10 -

141 -
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14 TMonutuka u Nnpoueaypym 3a ynpasneHue Ha kanuTana

Lienute Ha [ipyxecTBOTO BLB Bpb3ka C yNpaBneHue Ha Kanutana ca:

e fa ocurypu crnocobHocTTa Ha [IpyecTBOTO Aa MpOAbMXM Aa CbLlECTBYBa KaTo
AeNcTBaLLO npeanpuaTue 1

* [a ocurypu apeKkeaTHa peHTabWAHOCT 3a akuMoHepuTe, KaTo onpeaens ueHaTa Ha
NPOAYKTUTE U YCNyrTe C B CLOTBETCTBUE C HUBOTO Ha PUCKa.

[pyxecTBOTO ynpaBnsBa CTPYKTypaTa Ha KanuTana v npasu HeobxoaumuTe nonpasku B
CbLOTBETCTBME C NPOMEHUTE B MWKOHOMWYeckaTa oOOCTaHOBKA W  PUCKOBUTE
XapaKTepUCTUKW Ha CLOTBETHUTE aKkTMBY. 3a Aa NoAAbPXa WK Kopuriupa Kkanutanosara
CTPYKTYpa, [IpyecTBOTO MOXe Aa NPOMEHWU cymaTa Ha AVWBUAEHTWTe, u3nnaliaHu Ha
aKuuoHepuTe, Aa BbPHE KanuTan Ha akuyuoHepuTe, Aa eMWTUpPa HOBM akuwu vunv Aa
npojaae akTveW, 3a Aa HaManu 3agbIMKeHNATa cu.

15 Cubutna cnen garata Ha oTvyeTa

He ca BB3HWKHaNW kopurmpawy cbbuTUs WNKU 3HAYUTENHU HeKopurupawm cbbuTus
MeXxay Aarata Ha cbCTaBfHe Ha (DMHAHCOBUS OTYET W AartaTa Ha ofo0bpeHMeTo My oT
CbBeTa Ha gupekTopuTe 3a nybnukyeaHe.

16 OpobpeHue Ha PpMHAHCOBUA OTYET

®uHaHcoBuAT oT4eT kbM 31 AaekemBpy 2023 r. (BKMNIOYMTENHO CpaBHUTENHaTa
UHpopmaLuna) e onobpeH 1 NpueT oT CbBeTa Ha AnpekTopuTe Ha 12.06.2024 r.



