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Hoxaad na nesasucumun odumop

Ao axyuonepume na “Ceunexomnaexc Kpymoeo I'paduwe” A

Aoxnad evpxy gunarcosus omuem

Hue n3pbpmixme oanT Ha npunosxkenns ¢uHaHCOB oTUeT Ha “CBHHEKOMIUIEKC Kpymoso I'pamme” AJY
(ApyecTBOTO"), BK/IOUBAI CYCTOBOMHMA GastaHC KbM 31 IeKeMBpPH 2014 I'. H OTHYETHTE 3a
BCeOOXBATHHA IOXOZ, 32 MPOMEHHTE B COGCTBEHMA KanuTas, 3a NapuvHKTE NIOTOLUM 3a FOIMHATA,
3aPBPUIBAINA HA Ta3H []aTa, KAKTO H 0606MEeHOTO OnoBecTABaHe Ha CBINECTBEHHTE CYETOBOAHH
NO/THTHKH M IPYTHTE NOACHUTEIHH MPHJIOMKEHUA.

OMZOBOPHOCTTI Ha p'bxoeoacmeomo 3a ¢UH(1HCOBUJI omuem

PbK0BOZICTBOTO € 0TTOBOPHO 32 H3rOTBAHETO M AOCTOBEPHOTO IPENCTABAHE Ha TO3H (PHHAHCOB OTYeT, B
CHOTBETCTBHE C MesKayHapoaHHTe CTaHAapTH 3a ¢$uHaHCOBO OTUMTaNHE, IPHETH B Esponeiickus cbio3, u
33 TAKaBa CHCTEMA 33 BLTPEMIeH KOHTPOJI, KAKBATO PHKOBOICTBOTO omnpenesin KaTo HeoGXoauma 3a
H3TOTBAHETO Ha GMHAHCOB OTYeT, KOKTO A2 He CbXbpika CbUIECTBEHH OTK/IOHEHH A, HE3ABUCHMO AaJTH
Te C€ AL/DKAT HA H3MaMa WM IPemKa.

Omeoeoprocm Ha odumopa

Hamara orroBopHocT ce ceexaa o H3pasABaHe Ha OQHTOPCKO MHEHHE BbPXY TO3H (PHHAHCOB oTyer,
OCHOBABAIMIO CE Ha H3BBPLIEHHA OT HAC OAMT. Hamusr o Ge NpOBEJiEH B CHOTBETCTBHE C
MPOQeCHOHAHHTE H3UCKBAHMA Ha MexayHapontuTe oguTopeKku CTaHzapTH. TesH craHmapTH Hanarar
CHAa3BaHE HA ETHIHHTE HI3UCKBAHHA, KAKTO H OZHTDLT Aa Obae IUVTaHHPAH H MPOBEAEH TaKa, Ye HHe Aa ce
y6emnMm B pasyMHa crenex Ha CHIYPHOCT OKOJIKO (PMHAHCOBHAT OTYET He ChAbPKA CHIIECTBEHH
OTKJIOHEHHA.

OmMTBT BIUIIOUBA M3MBJIHEHHETO Ha MPOLEAYPH C 1eJ1 NOJTy4aBaHe Ha OAMTOPCKH A0KA3aTesICTBa
OTHOCHO CYMHTE H ONIOBECTABAHHATA, ITPEJCTaBEHH BHB ¢unancoBus oruer. U3bpanure IpoLenypH
3aBHCAT OT OpPENeHKATa Ha OHTOPA, BK/IOYHTEHO OLEHKATA Ha PHCKOBETe OT ChIECTBEHH
OTKJIOHEHHA BbB QPHHAHCOBHA OTYET, HE3ABHCHMO JAJTH Te ce ABJDKAT H2 H3MaMa WIH Ha rpemka. [Ipu
M3BBPIIBAHETO HA TE3H OLIEHKH HA PHCKA OZMTOPBT B3€Ma [0/l BHHMAHHe CHCTEMaTa 3a BbTpelLleH
KOHTDOJI, CEbP3aHa C H3TOTBAHETO H ZIOCTOBEPHOTO NpeACTaBAHe HAa GUHAHCOBHA OTYET OT CTPaHa Ha
TIPEANPHATHETO, 32 Aa Pa3paboTH OAHTOPCKH NpOLEYPH, KOHTO Ca MOAXOAAILM ITPH Te3H
obcrosTesicTBa, HO He ¢ 1et H3pa3ABaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA Ha CHCTEMATA 33
BLTPEHICH KOHTPOJI Ha NPEANPHATHETO. OAMTHT ChIIO TAKa BKIIOYBA OLIEHKA Ha YMECTHOCTTA Ha
NpUIaraHHTe CYETOBOSHH MOTHTHKH M Pa3yMHOCTTA Ha NPHG/IH3HTE/IHHUTE CIETOBOHH OLIEHKH,
HAlpaBeHH OT PHKOBOACTBOTO, KAKTO M OLIEHKA HA IAUTOCTHOTO NpejcTaBaHe Ha GHHAHCOBHSA OTYET.

Cllm‘ame, Y€ H3BbPHIEHHAT OT HAC OUT TIpEAOCTaBA NOCTATbYHA H nomaxoasma 6a3a 3a H3Pa3€HoTo OT
Hac OJHTOPCKO MHEHHe.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
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ITo Hame MHEHHe, d)ﬂ}laHCOBHﬂ'l‘ OTYET MIpECTaBA AO0CTOBEPHO BbB BCHYKH CbIIIECTBEHH aCNeKTH

bHHAHCOBOTO ChCTOAHHME Ha “CBHHeKOMILTEKC Kpymoso I'pagime” AJl kM 31 ZEKEMBPH 2014 I., KAKTO
H HeroBHTe PHHAHCOBM PE3YJITATH OT AEHHOCTTA H NapHYHHTE MOTOLH 32 FOAMHATA, 3aBbPIIBAINA
TOrasa, B CLOTBETCTBHE C MexK/[yHapOZIHHTE CTAaHAAPTH 32 PUHAHCOBO OTYMTaHe, IPHETH B
EBponeiickus cpioa.

Hoxnad evpxy dpyzu npasmu u pezynamopru usuckeanus

PbkoBoactoTO ChINO TaKa HOCH OTTOBOPHOCT 32 H3TOTBAHETO Ha roIMIUEH AOKIa/ 3a el HOCTTA B
CHOTBETCTBHE C H3HCKBAHHUATA Ha 3aKOHa 3a CHYETOBOACTBOTO.

3aKOHBT 3a CYETOBOACTBOTO H3HCKBA OT HAC 2 H3Da3HM MHEHHE OTHOCHO CBOTBETCTBHETO MEXKIY
TOXMIUHHA NOKNAN 32 AEHHOCTTa Ha IPy*eCTBOTO M IOMHIIHHA GUHAHCOB OTYET 33 CBIIHA OTYETEH
nepHon,

o Hame MHEHHe, FOOMITHUAT NOKIA 3a neﬁnocm, HIVI0XKEH OT CTP. 1 10 CTP. 3 € H3TOTBEH B
CHOTBETCTBHE C MPHJIOYKEHHA rOMIICH Q)HHaHCO OTYET HA IIPY)KECTBOTO KbM 31 AEKEMBPH 2014 T.
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»CBUHEKOMILIEKC KPYMOBO I'PAJHLIE* AJ]
FOTWLIEH JOKJAJ 3A JEMHOCTTA
31 AEKEMBPH 2014 1.

PBKOBOACTBOTO NpeacTaRd CBOS rOMIIEH AOKIAL M FOTULIHHSA ¢bHHAHCOB OTYET KBM
31 nexemBpH 2014 r., H3rOTBEH B CHLOTBETCTBHE C MexXyHapoaHHTe CTaHAapTH 33 PUHAHCOBO
oruntaHe (MC®O), npuetn ot Esponeiickus cpio3 (EC). Tosu oruer e oqutupaH o1

IpaiicyorspxaycKymspe Onnt OO,
OINMCAHHUE HA TEHHOCTTA

Hpyxecteoto € perucrpapano npes 2002 r. ¢ 0CHOBeH OpeaMeT Ha ACHHOCT — NPOU3BOACTBO Ha
CBHHE 33 yrosBaHe, npojax0a Ha CBHHE M OCBHINECTBABAHE HA BCAKAKBA THPIOBCKA M CTONAHCKA
IeHHOCT, KOATO He € HOPMaTHBHO 3a6paHeHa.

NPEMIEA HA JEHHOCTTA
Pa3BHTHeTO H pesyaTaTHTe OT AeliHoCTT Ha NpeANnpHATHETO

lperntexsT npeacTaBd BAPHO M YECTHO pa3sBHTHETO H pe3ynTatute OT JeHHOCTTa Ha
TIpEATIPUATHETO, KAKTO H HEroBoTo CcheTosiHMe. [Ipes 2006 roxuna no npeapapuTenHa nporpama
NpHETa npe3 Bropara mnojoBHHara Ha 2005 rox., MOCTENEHHO 3anmoOYHaXMe HaMaleHHE Ha
MPOH3BOIACTBOTO N0 ITBJIHOTO MY CITHpaHe.

ToBa ce Hanoxm cien 3aOBI6OYeH aHANH3 HA JOCETAIIHHTE TEXHONOIHMH B IIPOH3BOACTBOTO Ha
ceure. CTHIHAXMe 10 3aKMIOYEHHETO, 4Ye CHUICCTBYBAINMTE YCAOBHS 33 OTTIEKIAHE W
TMPOM3BOJICTBO HA NPACETa HE OTTOBAPAT Ha FEHETHUYHHTE BH3MOXKHOCTH Ha OTINIEXIAHATA I0POa, B
CNEACTBHE Ha KOETO M PE3YNTATHTE HE Ca Hall eEKTHBHH.

B rtasu Bpe3ka mo kpas Ha anpun 2006 rox. Geme CIOPSHO 3aILUIOXKAAHETO H CHOTBETHO
NPOH3BOCTBOTO Ha MpaceTa. 3apexIaHETO ¢ PEMOHTHH MpaceTa 3aloYHA B Kpas Ha Mecel
derpyapu 2007 ron., mepBATE poneHH npe3 Mal u ITBPBHTE NPOJAICHH NMOAPACcTBALIN IpaceTa ca
npe3 aBryct 2007 rog.

B kpas Ha Mecell 10uH 2007 . Gewe peaH3MpaHa pEKOHCTPYKLHATA no nporpama “CAITAPIT”.

BwBenoxme HOBO 0GopymBaHe — aBTOMATH3HPAaHO XPaHEHE H CHOPBXKCHHMA 3a NMOAOOpsBaHEe Ha
MHKpO H MaKpo KIIMMara [IpH NO/IPacTBAIIMTE NpaceTa H CBHHe-Maliku. HanpaBuxa ce WHBECTHIHH
3a obopynsarero no “CAIIAPH” B pasmep Ha 890 xui. Jea. Uspbpumxme orpaxaaHe Ha
CBHHEKOMILIEKCA B pa3Mep Ha 122 Xu1. neBa.

Crex npuxmoyBaHEe HA DEKOHCTPYKUHHTE M HOBHTE TEXHOJIOTHH, KOHTO BBBENAOXME B
TIPOH3BOACTBOTO Ha CBHHEKOMILIEKCA, M0 Hallle MpeIBHX/IAHE Ce Ch3JaJ0Xa HOPMAIIHH YCIOBHS 3a
TOTyMaBaHE Ha MO-BHCOKH PE3Y/TAaTH KAKTO 10 HATYPATHHTE, TaKa M 110 PHHAHCOBHTE MOKA3ATEH.
Cnen usnbiHeneTo mo nporpamara mpez 2007 r. ome B Kpas Ha M. (peBpyapd 3anodHa
TIOCTENICHHO 3apexkAaHe C PEMOHTHH CBHHE, C IEPCIIEKTHBA JO Kpasd Ha roMHarTa 6pos Ha CBHHETe
Maiikd na nocrurue 1,000. Couiara npukmodH ¢ 806 6post oCHOBHH CBHHE Maiiku, 2008 1. ca 1,109
Op. ocHOBHH cBHHe-Maliku, ¢ 303 6p. noseue ot 2007 rox. Ilpes 2009 r. mpuxmounxme ¢ 1,288 6p.
CBHHE MaiKi KOMTO ca ¢ 179 6p. mosede oT Maiixute npes 2008 r., a 2010 r. -1,754 6p. — 466 Op.
noseue o 2009 r., 2011 r. - 1 787 Gpos, 2012r. — 1 792 6p., 2013r. — 1 838 Gp. u 2014r. - 1 9326p.




»CBHHEKOMILIEKC KPYMOBO I'PAIMIIE“ A
F'OQUIUEH JOKJIAZ 3A JEHHOCTTA (IMIPOABJDKEHHE)
31 JEKEMBPH 2014 r.

NPEIIE HA JEAHOCTTA (PO BJIKEHME)
Pa3BHTHETO M pelyTaTHTE OT AeHHOCTTA Ha ApeInpUATHETO (MPOAL/DKEHHE)

Ho 30 onu 2007 r. NPHKIIOYN H3MBLIHEHHETO Ha nporpaMara, Cjiell KOeTO Ce BbBEAE HOB THII
TEXHOJIOTHA 33 ChbBPEMEHHO MPOU3BOACTBO:
# Ha mrbpBO MACTO MO-BHCOK NPHPACT OT OTTTIEKNAHHTE KHBOTHH,
4 YyBCTBHTE/HO OrpaHH4aBaHe Ha Pa3XOIMTE 3a TPOH3IBOICTBO — bypax, MeaukamenT u
eHeprus. Peann3anys Ha npOM3BOICTBO C HUCKA Ce6ECTORHOCT.
# Ha Tpeto, HO HE H IO BAXHOCT, YYBCTBHTENHO HaMas PBUHHA TpYA, ClEl KOETO
obciyxBammTe paGOTHHIM HAMANAXA NPHGAM3HTENHO 10 50 % OT Tesu MIPEIH TOBA.

IIpoextrt, KOMTO mpenBmkaxmMe ma ce peamusupa nmo MSPKA 121 ,Monepunsupane Ha
3CME/IC/ICKHTE CTONAHCTBA” Ce pealTH3Hpa 9acTHIHO npe3 2010 rog. HoroeopsT ¢ ,,Paznnamarenna
areHnHMs cnoduxme Ha 30.12.2010 rox. Ne 02/12103854 3a onobpena cyGeuams or 548,032.80
7IeBa OT KOHTO 3a 00Opy/BaHe Ha IBE CrpaaH ,,Malku KbpMadK ¢ 603alHULH” - 21,121.60 sB. npu
pa3sxon 3a KOHTO cMe kaHmuzarcTeamu e 206,774.63 1B. H 3a CbOPBXKEHHA 3a ,,IIpeuncrearenna
CTaHIHA Y 32 MAlIHHH 3a 06paboTBaHe Ha TOPOBA cMec” e ono6peHa cyGeuaus 516,990.40 nB. npn
KaHQUAATCTBaH pa3xoj oT 619,998.11 js.

OGopynpasero 3a 1BeTe crpamy ,,MalikH KbpMadku ¢ GO3aHHHLH” Ha CTORHOCT 206,774.63 ns.
Oemie 3aKymneHo, IUIaTeHO H MOHTHPAHO 0 kpas Ha 2010 r. Mamunure 3a ,JIpeancraarenna
CTaHUHA" 3aKyMHXME YacTHYHO H MOHTHPAXME HAa CTOHHOCT 118,523.30 nB. TopruTe ca
3anpHXoNeHH Mecel aekeMBpH 2010 rox.

Ipes 2011 ron. He 3aKynuxme OCTaHAIMTE MAIIHHM 1O npoekra. Tosa ce ciryyH nmpe3 M.HOeMBpH
2012 rox. Ha cro#iHoct 501,474.85 nB. H npe3 M. ICKEMBPH OOKYMEHTHTE Ca BHECEHH B
Pasnnamarenna aredunus 3a m3miamade Ha cybcummara. Jlo xpas ua 2012 r. cyGcuausara He e
TNOyYCHa, ChiliaTa NOXyIHXMe npe3 Mecel Mapt 2013 roa. B pasmep na 538,111.97 ns. Ipe3 2014r
¢ M3BBPIICH OCHOBEH PEMOHT Ha ABa Opos crpamm 3a GpemeHHM Maiiku — CMP, MammMEH ®
MPOH3BOACTBEHO oGopyasaHe 3a 478 977,6718. Cnen marara KbM KOATO € CHCTABEH FOTUIIHHAS
(UHAHCOB OTY4ET HAMA HACTHIIIM CHOHTHS, KOMTO Guxa HAJIOXWIH KOPDEKUMS B CYMHTE H
OMOBECTABAHHATA BbB (PUHAHCOBHSA OTYET.

Bbemo pasBATHe Ha NPeANPAATHETO H CTONAHCKH MeJIH 3a 2015 roauHa

Ilpes 2015 rom. ocHOBHHTE CBHHe-MalKM Wi Ce 3amasiT OKOJO 1,900 6pos ¢ roaumso
MpoOH3BOACTBO Hax 50,000 6post moapacTsamm npacera.

Ilpencron Hu ocHOBeH pemoHT Ha 1 6p. crpamu 3a OpeMeHHH Maiiku ¥ 4 6pos 3a 3alUIOKaANTH
npaceta H 3 6pos 3a onpacsane - CMP, Mauuny u oGopyaBaHe Ha o6ma croitHocT 2,000,000 nB.

C peanusupaHeTo Ha NpoeKTa ce 3aBLPIIH MOJEPHH3UPAHETO Ha MPOH3BOICTBOTO H OTIIIEKJAHETO
Ha CBHHETE MaHKH 3a onpacsaHe. IHBECTHIMHTE B €KONIOrHATA pellIMXa BBIPOCHTE 33 OMA3BAHETO
Ha OKOJIHaTa Cpe/ia ChINIACHO KOMILIEKCHOTO pa3peLIMTENHO.

AKIHOHEPHHSAT KanuTan Ha JIpy)ecTBoTo € pasnpezeneH Ha 3,166 noHMeHHH aKIM4 ¢ HOMHHAJIHA
croiHOCT ot 100 nepa Bcsika enHa.
AKUHOHEPHTE Ca KAKTO ClIeBa;

1. ,,bonn Xonauur” AJ] 2175 6pos 217,500 nea  68.70%
2. 3aKOHHHMTE HAacNEIHHUM Ha -H BopucnaB Huxkonos 991 6pos 99,100 neea  31.30%
O6mo 3,166 6pos 316,600 1eBa 100.00%
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»CBUHEKOMILIEKC KPYMOBO I'PAJIMIIE“ Al
TOQUUIEH NOKJIAZ 3A AEMHOCTTA (ITPOABJIKEHHE)
31 NEKEMBPH 2014 1.

NMPENIE] HA JEHHOCTTA (IPOXBJIKEHHE)
OrroBopHOCTH HA PBLKOBOACTBOTO 32 PUHAHCOBHS OTYeT

Cnopen GBIrapckoTO 3aKOHOXATENCTBO PBKOBOACTBOTO CNEABA N2 M3roTBA (PHHAHCOB OTYET 3a
BCAKa (HHAHCOBA TOINMHA, KOHTO 1a NaBa BAPHA M YeCTHa NpeicTaBa 3a CHCTOSHHETO Ha
HpyxecTBOTO KBM Kpas Ha TOOHHATA H HETOBHTE bunancoBn pesyrrath. PhkoBoacTeoTO €
H3TOTBHJIO MPUJIOKEHAS TYK PHHAHCOB OTYET B ChOTBETCTBHE ¢ MCOO, npuetu ot EC.

PBrOBOACTBOTO NOTBBpABA, e € MPHAAraNo NOCIEA0BATENHO aJICKBaTHa CYECTOBOHA MOJIMTHKA H
"¢ NIPH H3TOTBAHETO HA (HHAHCOBHTE OTUETH KbM 31 nexemBpH 2014 . e crasen NPHHUMITET Ha
TIPEANA3TMBOCTTA IPH OLEHKATA HA aKTHBHTE, TACHBHTE, IIPUXOINTE H PA3XOMHTE.

PpKOBOACTBOTO CHIIO Taka NOTBBPXAABA, Ye ce e MPHABPXKATO KbM AeficTBamure MC®O, karo
$HHAHCOBHTE OTYETH Ca H3TOTBEHN Ha MPHHIMNA HA NEHCTBAMOTO NpeANpHATHE.

PBKOBOACTBOTO € OTTOBOpHO 13a KOpeKTHOTO BOZEHe Ha CYETOBOJIHHTE pErHCTpH, 3a
Le/leChoOpasHOTO yrpaBlieHHe Ha aKTHBHTE H 32 NMpeINPHEMAHETO Ha HeoOXOAMMHTE MepKH 3a

H36ATBaHETO H OTKPHBAHETO Ha EBCHTYRTHM3A0YNIOTPeGH M IPYTH HEPEAHOCTH.
N\ § P\ B
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“CBHHEKOMILIEKC KPYMOBO I'PAMIIE” AJ]

CYETOBOAEH BAJIAHC
31 AEKEMBPH 2014 1.
(BcHYKM CyMH ca B XMNAIH NeBa) 31 nexemBpn 31 nexemBpu
IIpna. 2014 r. 2013 r.
AKTHBH
Herexymn axraBn
HmotH, Malvuy 1 choprxenus 5 3,378 2,870
Buonoruixu akrusu 6 771 727
4,149 3,597
Texymn axTuna
Marepnanuu 3anacu 7 87 144
Buonoruunu aktueH 6 554 793
Tovproscku u apyru B3eMaHmus 9 1,205 955
[Mapuunu cpeacTsa 1 ekBHBANEHTH 10 17 17
1,863 1,909
O6mo axTusH 6,012 5,506
COBCTBEH KAIIHTAJ
OcHoBeH KanuTan 11 317 317
Pesepsu 12 320 328
Hepasnpenenena neyan6a 12 1,117 567
1,754 1,212
IIACHBH
Herexyma nacasn
3aemu 13 3,010 2,679
DHHAHCOB JTH3UHT 13 35 -
®uHaHCHpaHe 16 375 432
Jloxonu Ha nepcoHana 15 18 25
IlacHB no oTcpouenH naHbLUH 14 12 16
3,450 3,152
Texymn nacasu
Tsproscku u apyru 3axsoKeHus 17 689 1,022
3aemu 13 15 12
3amemkeHHe 3a KOPNOPAaTHBEH NaHbK 39 -
DUHAHCOB JIH3HHT 13 8 -
OHHaHCHpaHe 16 57 108
808 1,142
O6mo nacasn 4,258 4,294
O6mo coberpen kan 6,012 5,506

To3u puHaHCOB oTYeT € 0
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»CBHHEKOMILIEKC KPYMOBO I'PAJHILE“ Al
OTYET 3A BCEOBXBATHHA JIOXOQ
31 AEKEMBPH 2014 r.

(BCHYKM CyMH Ca B XHIIAIH JIeBa)

Ipuxonu ot nponax6u
JApyru npuxoau

Pa3xomu 3a Marepuanu
Pa3xonu 3a BHHIIHM yCIyTH
Pa3xonu 3a mepconana
Pasxonu 3a amopTH3anun

Apyru pasxoan
OT4eTHa CTOMHOCT Ha MpONaicHATE AKTHBH

IMpanuomu ¥ npupact

IIpeouenxa Ha GHONOrMYHU AKTHBH JI0 CTIPABETHBA CTOMHOCT
Ileaan6a ot gelimocrra

®HrH2HCOBH pa3xonu

Ileuan6a npean nanbLIno oGnarane

Pa3xoz 3a kopnopaTuBeH 1aHBK BHPXY J0OX0Ia

Ileaan6a 3a roznHaTa

Hpyr BceobxBaren noxoxn

OO6mo BceobGxBaTeH X0X0 32 rOAMHATA

21

22

Fonuna, npuxmoania
Ha 31 nexemBpH

2014r.  2013r.
6,570 6,339
181 232
6,751 6571
(3.,798)  (4,344)
(347) (298)
(917) (810)
(379) (296)
9 -
(5,504)  (5,631)
5,120 5,451
(181) (74)
(6,015)  (6,002)
736 569
(134) (156)
602 413
(60) 21
542 392
542 392
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»CBUHEKOMILIEKC KPYMOBO I'PAXHILE“ A
OTYET 3A NIPOMEHHUTE B COECTBEHHS KAITUTALI
31 IEKEMBPH 2014 1.

(BCHYKH CYyMH ca B XMJISAIH NIEBa)

Ocnosen  3axonosu [Ilpeoue Apyru  Hepasnpe- O6mo
Kanuran pe€3epBH -HBUCH pe3epBsH AeJiIena
peseps nevantGa
Cango xbM 1 auyapn 2013 r. 317 37 189 110 167
BceoGxBaren noxon
IlewanGa 3a ronunara - - - - 392
Hpyr BceobxBaren g0xoa
AMopTH3aIHs Ha IPEoeHbYEH
pe3epB, HETHO OT AaHbK - - (8) - 8
Canno xbMm 31 nexemspn 2013 1. 317 37 181 110 567
Canno xuM 1 anyapn 2014 1. 317 37 181 110 567
BceoGxBaTen noxon
Ileqan6a 3a ronunara - - - - 542
Apyr BceobxBaren a0x0x
AMopTH3auHs Ha IpeoneHbYCH
pe3epB, HETHO OT AAHBK - - (8) - 8
Canno xbM 31 gnexemspn 2014 1. 317 37 173 110 1,117
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»CBHHEKOMILIEKC KPYMOBO I'PAJIMIIE“ AJ]
OTYET 3A IAPHYHHUTE NOTOLM
31 ZEKEMBPH 2014 r.

(BCHYKH CyMH Ca B XHJISIH JIeBa) IloanHa, npuko9nIa

Ha 31 nexemBpH

Ipan. 2014r. 2013 r.

Ilapsann noTonH ot onepaTuBHa AelHOCT

IMocTbnenns or xiMeHTH 8,305 7,211
[InamaHus kbM NOCTaBUHIH (5,620) (5,196)
[Inamanns KbM NEPCOHAN M OCUTYPHTETHH HHCTHTYLIHH (895) (729)
Jpyru mnamauus 2) 2)
ITony4enn punancupanns 38 60
IInaimanus 3a KOCBEHH JaHBIH (350) 279
HUsnnarenn nansum BupXy neganGara (25) (12)
Bxacranosen JJIC - 48
Heren napuven norok ot onepaTrnsHa aefinocr 1,451 1,101

l'lapu-mn MOTONH 0T HHBECTHIHOHBA AeliHOCT

IToxynka Ha HMOTH, MAllIAHK M CHOPBKEHHS (1,626) (364)
[Tomy4enn punaHcupanns - 538
Heren naprueH noTok oT HHBECTHIHOHHA JeHHOCT (1,626) 174

Ilapa4sn noToun oT punancoa AeliHoCT

[Nomy4yenn 3aemu 1,399 162
IToracenn nomyuenn 3aemn (1,068) (1,265)
[Lnamanus 10 JH3HMHIOBH JOrOBOPH 27 -
[Inamanus 3a THXBU (129) (160)
Heren napaven norox or ¢punancopa JeliHOCT 175 (1,263)

YBenuvenne/(HaMa/ieHAe) HA NAPHYHATE CPeACTBA H

eKBHBAJICHTH - 12
Tapu4HH cpeacTBa H €KBHBAICHTH B HAYAJIOTO HA nepHoaa 10 17 5
Tlapr4Hn cpeacTBa H eKBHBAIEHTH B Kpas Ha NepHOJA 10 17
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2.1

»CBHHEKOMILIEKC KPYMOBO I'PATHUIIE Al
NMPHJIOXKEHHUSA KBM FOIMIIHUA ®HHAHCOB OTYET
31 AEKEMBPH 2014 1.

Pe3siome na aciinocTTa

“Caunexomiuiexc Kpymoso I'panume”™ AJ] (-[pyxecTBoT0”) € 9act or I'pynara Ha ,,Bonu Xoaguur”
AJl ¥ HeroBHTe IBIUEPHM ApPYKeCTBA (3aeIHO ,,I] pynara”) u ce 3aHHMaBa C NpPOH3BOACTBO H
mponax6a Ha CBUHE H MOXeE J1a OCHILIECTBSBA BCAKAKBA THPTOBCKA H CTONMAHCKA JAEHHOCT, KOSATO HE €
HOPMAaTHBHO 3abpaneHa.

ApyxectBoro e peructpupano B Perry6nuka Brirapus. AnpechT Ha ynpaBneHue Ha J[pyxecTBOTO €:

O6x. Byprac, o6umna Kapro6ar

¢. Kpymoso I'pagume
Brirapus

CueroBoana noaETHKA

Tlo-pony citesiBa omucanue Ha C4ETOBONHATA MIONMTHKA, NPHIAraHA IPH H3FOTBAHE Ha ¢bHHAHCOBHA
orver. IlonnTrkara e Guna nocneoBaTeIHO NPHIIaraHa 3a BCHYKH IIPEACTABEHH FOTHHH, OCBEH aKo
H3pHYHO HE € YIIOMEHATO JApYTo.

Brarapckoro 3axoHonaTencTso He 3a6pansABa pemeHHe Ha 06moTo cvOpanue (eTHOMHIHHA
COOCTBEHHK Ha KanuTana) Ha JIpyXeCcTBOTO 3a pHEMaHE HA FOHIIHUA CYETOBOEH OTHET 1a Obae
OTMEHEHO (IO HAJUIEXHHA Pell) H B CTy4dali Ha HeOGXOMMMOCT 12 6be ChbCTaBeH myOHMKyBaH HOB
KOPHIHpaH roJHILEH CYE€TOBOJCH OTYET 3a ChHILATa CYCTOBOJHA NOIHHA.

Ba3a 3a H3roTBaHe HA QUHANCOBHS OTYeT

Hacrosumsr ¢pHHAHCOB OTHET € H3rOTBEH B CHOTBETCTBHE C M3HCKBAHMATA HA MexayHapomuure
CTaHzapTH 33 ¢puHaHCOBO oTuHTaHe (MC®DO), npuetn ot EBponeiickus cwios (EC). Hacrosumsr
(b¥HAHCOB OTYET € H3TOTBEH NPH CHa3BaHe Ha MPHHLMNA Ha HCTOpHYECKATa LeHa, C H3KIIOYCHHE Ha
3€MH, Crpagy 4 OHOJOTHYHH AKTHBH.

Hsrotesnero Ha ¢uHaHCOBHA oTuer chbmacHo MC®O Hanara M3nomBaHeTo Ha NpHOIH3IHTEHA
OLCHKH H Npeanoyioxenus. ChIIo Taka H3HCKBA NIPH NPUIAraHETO HA CYETOBOJHATA TOTHTHKA HA
IIpeanpusTHETO PEKOBOACTBOTO Ha H3MON3BA NpELEHKH H IpennonoxeHus. EneMenture Ha
¢unaHCOBHTE OTYETH, YHETO NpeACTaBAHE BKIIOYBA M0-BHCOKA CTEMEH 3a CyOeKTHBHA NpeLIeHKa U
C/IOXKHOCT, KAKTO H TE3H €JEMEHTH, 33 KOHTO MPEINOJIOKEHHATA H OLICHKATE MMAT 3HAYHTEIIHO
BITASHHE BHPXY (PMHAHCOBHTE OTYETH KATO IISIO, Ca OTACIHO ONIOBECTEHH B Ipunoxenne 4.

HoBu # H3MeHeRH cTaHAapTH upHeTn o1 JpyxecTBoTO
a) Hoeu u usmenenu cmanoapmu npuemu om Jpyxcecmeomo

Hamenennn 8 MCC 1 ,IIpencraasne na punancosu oraeTn” (M31amex npe3 oHu 2011 r, B cuia
3a rOIUIIHH MEPHOIH, 3aNoYBalA Ha KM ciel 1 romn 2012 1), npoMeHs OMOBECTABAHETO Ha
CTaTHH, IPE/ICTABEHH B APYT BCeoOXBaTeH Aoxoz. [IpOMEHHTe H3HCKBAT IPeNPHATHATA Ja PasAeNsT
CTaTHH, IPEICTABEHH B APYT BCEOOXBATEH JOXOX B ABE rPYNH, Ha 6a3ara Ha TORA JAJH € Bb3MOXKHO
WJTH He Te Jia ObAaT NpexBbprieHn B neyanGa win 3ary6a 8 6baeme. CTaHAAPTHT HAMA CHLIECTBEHO
OTpaXkeHHe BbPXy HHHAHCOBH OT4YETH Ha J{pyKeCTBOTO.




»CBUHEKOMILIEKC KPYMOBO I'PAJUIIE“ AJ{
NNPHJIOXEHHS KbM I'OJHIIHUSA ®UHAHCOB OTYET(MPOABJIKEHHE)
31 JEKEMBPH 2014 r.

2 CaeroBoaHa NOJIATHKA (HPOIL/IKEHHE)

2.1 Basa 3a m3roTBHE Ha GUHAHCOBHS OTHET (IIPOTHIIKEHHE)
a) Hoeu u uamenenu cmanoapmu npuemu om [Jpyxcecmeomo (npoovaxcenue)

Hsmenenne na MCC 19 ,,[loxoan Ha RaeTn aHKa”, (M33a1¢eH mpes 1ouu 2011 r, B cuna 3a
TOMIIHA NEPHOIH, 3aNOYBAITH HA HUIH ciex 1 sHyapu 2013 r.), Hanara 3HaYMTETHY IPOMEHH B
NPA3HABAHETO H OLICHKATA Ha ONPE/CIEHH Pa3XOoaH 3a AePUHUPAH EHCHOHEH JOXOH U
00e31IeTeHHs NPH NPEKPaTIBaHe H KbM ONOBECTABAHMATA Ha BCHUKH JOXOOM HA HACTH HOa.
CTaHAapTHT H3HCKBa NPH3HABAHE HA BCHYKH IPOMEHH B HETHO ONPEAENEHOTO 3aIb/DKCHHE
(aKTHB) 32 IepHHEPAHH JOXO/IH, KOTATO TE Ce MOSBSAT, KAKTO CJIE/IBa: (2) pasxomu 3a TPyIOB CTax U
HETHa JIMXBa B Nevanba U 3ary6a; 1 (6) npeoLeHsBaHe B APYT BCEOOXBATEH AOXOL, JpyxecTBoTO
OTpa3siBa KyMy/IATHBHHTE CyMH OT T€3H MPEOLICHKH B NeYaI6H OT NPEIXOMHH NOUHH B
cobeTBeHus kanuTasl. CTaHZApTHT HIMa CHIIECTBEHO OTPOKEHHE BbPXY PHHAHCOBH OTYETH Ha

HpyxecTBoTo.

MC®O 13 ,,OnensBane no cpaBeHBa cToHHOCT” (H30a%eH npe3 Ma#i 2011 . H B cHia 3a
TOTMINHHA NEPHOIY, 3aN09BAITH Ha Wi cie | sHyapu 2013 r.) uMa 3a uen aa nogo6pu
ChIOCTaBHMOCTTA H 1a HAMATH CJIOXHOCTTA Ype3 MPENOCTaBAHE Ha M3MEHEHa ieHHHIAA 32
CIIPaBE/UTHBA CTOHHOCT H NPEJOCTABH €IMHEH H3TOYHUK 32 OLIEHKA Ha CIIPABEUTHBATA CTORHOCT H
H3HCKBaHH 32 OMOBECTABAHE MPHUIOKHUMH 3a peauua MCOO cranpapru.

(6) Hoeu cmanoapmu u uamenenus, Kakmo u pazAcHenus, 3a0saNcumenny 3a npunazawe 3a mbpeu nom 3a
gunancosama 200una 3anoueawa na 1 suyapu 2013 2, no Henpunoxcumu 3a [lpyocecmeomo ¢ momenma
(svnpeku, ue Mozam Oa oxaxcam &nuUAHUe GbPXY OMYUMAKEMO Ha GvOewsu mpan3axyuu u cobumus)

»OnoBecTEBanASA ~ HeTHPaHe HA QHHAHCOBH AKTHBH H PHHAHCOBH MACHBH® — H3MeHEHHeE
#a MC®O 7, (u3naneHo npe3 nekemspu 2011 1. 1 B cuia 3a roTHIIHH NIEPHO/IH, 3aN0YBAIIH HA
wiH ciex 1 aayapu 2013 r.). M3mMeHeHHEeTO H3HCKBA ONOBECTABAHHS, KOMTO L€ TTO3BOJIAT HA
NOTPEOUTE HTE Ha PUHAHCOBH OTYETH HA NPEANPAATHETO 1A OUEHAT eeKTa HIH MOTeHIHATHAS
edeKT Ha cnopa3yMeHHs 3a HETHpaHe, BKIIOYHTEITHO NPaBa 3a KOMITEHCAITHA.

HonoGpennsa na MexayHapoaHHTe CTaHAaPTH 32 PHHAHCOBO OTIHTAHE (u3nanenu npe3 Maif
2012 r. ¥ B cHUIA 32 FOMMIITHA NIEPHOM 3anodBaLmy ot 1 sHyapn 2013 r.). [Tonobpenusra ce crcrodT
B H3MCHCHMATA Ha neT cranaapra. MCOO 1 e npoMeHeH, 3a fa: (i) pa3scHH, 4e ako exHO
NpEMIPHSTHE MOAHOBH npuiaraneto Ha MC®O npH H3roTBsHE Ha YHHAHCOBHTE CH OTUETH MOXE
WIH ia noBTopH npiiiaraHeto Ha MCOO 1 nm na npunoxu MC®O peTpocneKTHBHO, BCe eXHO
HHKOra He € IPeKpaTsABaIo PAJIaraHeTo UM H (ii) 1a 106aBH 0CBOGOX1aBaHe OT MpHJAraHe Ha
MCC 23 ,,Pasxomu o 3aeMH” PeTPOCTIEKTMBHO 3a PEANPHATHS npriiaramm MCOO 3a I'bPBH ITBT.
MCC 1 e n3MeHeH, 3a 1a passcHH, Ye He Ce H3MCKBAT MOSCHUTEHH NPHJIOXKCHHA KbM TPETHA
C4eTOBOACH banaHc, peICTaBeH KbM Ha4aloTo Ha CPABHATEHHS NIEPHOM, KOTATO TOH €
NPENCTABEH MOHEXKE € ChINECTBEHO NMOBIUSH OT KOPEKLHA Ha IPELIKH B IIPEIXOIHH NEPHOMH,
MpoMsHa B CYETOBO/IHATA NOJIMTHKA WIH PeKIacHHKAIINA 32 LEJIMTE HA MPEICTABIHETO, a Ce
HM3HCKBA, KOTaTO NPE/MPHATHETO AOOPOBOIIHO PELIM 1a N06aBH AOMBJIHHTEIHH CPABHUTETHH
ordeTH. MCC 16 e u3menen, 3a 1a passcHu, de o6cmyxBaino oGopyaBaHe, KOETO Ce H3MON3Ba
TMOBEY€E OT €/IHH NEPHOA Ce KNAaCHHLMPa KaTO HMOTH, MAILMHH M CHOPBKEHHS, 2 HE KATO
MarepHalleH 3anac.




»CBUHEKOMILIEKC KPYMOBO I'PAJHIIE“ AJ]
MMPAIOXKEHHA KbM rOAHINHUS PHHAHCOB OTYET(MPOABLJDKEHHE)
31 AEKEMBPH 2014 1.

2 CueroBonna NOJHTHKA (HPOXb/DECHHE)

2.1 Ba3a 3a H3roTBANE Ha buBancosrs oTIET (NpOxbIIKEHHE)

(6) Hoéu cmandapmu u uzmenernun, xaxmo u PA3ACHERUR, 3Q0LANCUMENNY 3 NPURG2AHE 3G MDY Mom 3a
dunancosama 200una 3anoveawya na | anyapu 2013 2, no nenpunoocumu 3a [Jpyacecmeomo & momenma
(6vnpexu, ue Mozam da oxaxcam enusHue 6bPXy OmuUmMaKemo Ha 6voewsu mpanzaxyuu u co6umus)

(npoovacenue)

[Tono6penns na MexaynaponunTe CTaHJapTH 32 PHHAHCOBO OTYHTAHE (IPOXL/DKEHHE)

MCC 32 e u3meHeH, 3a 1a tajie JOMLIIHHTE/HH HACOKH, € onpesie/ICHH JAHBYHH €(eKTH B
PE3yNTar Ha H3ILIANAHE HA TMBHICHTH Ha COGCTBEHHITHTE Ce OTYHTAT B OTHETA 32 JOXOZHTE, KAKTO
BHHArH € 6110 u3uckBano or MCC 12. MCC 34 e uaMeneH, 3a na 6baar cboOpaseHn
H3HCKBaHHATa My C Te3n Ha MCPO 8. MCC 34 pede H3HCKBa ONOBECTIBAHE HA MSpKa 33 OLICHKa
Ha ODIIMTe aKTHBH H IIACHBH HA ONEPATHBEH CETMEHT, CaMO aKD TasH HH(OpMalHs € NpeoCTaBAHA
Ha peryn4pHa 6a3a Ha pLKOBOICTBOTO, B3€MAIIIO [MIABHHTE ONEPATHBHH PEIICHHA H HMa
ChINCCTBCHA MPOMSAHA B TE3H MEPKH OT NOCJICHHTE NOAMINHH (PHHAHCOBH OTUETH.

H3menenns B HacOKHTe 3a npemManaBare kbM MCPO 10, MC®O 11 s MCPO 12 (u3nanenn
mpe3 10HH 2012 1. ¥ BIM3AITH B CHJIA 32 TOTHIIIHH NEPHONH 3aNOYBAIIH OT | sHyapH 2013 r.).
Hamenenndra passcassar npexoga ksM MCOO 10 »KOHCOHIMPaHH QUHAHCOBH OTYETH™,
[IpemmpuarasTa, npuraraom MC®O 10 TpA6B2 /1a OLEHAT KOHTPOJIA B TEPBHA JCH HA MOTHITHASL
nepuoz, B koo MCOO 10 € npitoxkeH H ako 3aKIIOYEHHETO 33 KOHCOMHAIAL cbobpasHo
MC®O 10 ce pasmuasa or MCC 27 u IKP 12, HEIIOCPEACTBEHO Npeaxoxaamuar nepuon (2012 r.
32 IIPEMIPUATHA H3TOTBAIHA HHAHCOB OTHET 3a Ka/leH|apHa TOTHHA i npriaramu MCOO 10 npe3
2013 r) ce KopHTHpa, OCBEH aKo He € MPAKTHYECKH BhaMOXHO. M3MenermeTo CBINO TaKa BbBEXKIa
AOILJIHATENIHO 0cBoboXaBane B MCPO 10, MCPO 11,,CremecTHy cnopasyMeHusa” # MCOO
12 ,,OnoBecTsBane Ha y4acTHs B ApYTH NpeAIPHATHS, OTrpaHH4aBAHKH H3HCKBAHHATA 33 KOPESKIAS
Ha CpaBHHTe/THATa AH(OPMALIHA CaMO 33 HETIOCPECTBEHO ITPeAX0X JATHS CpaBHHTeJIeH nepuon. B
AOMBIHEHHE, H3IMCHEHHUATA IIC TPEMAXHAT H3HCKBAHKMATA 32 NPEACTABAHE Ha CPABHHUTEHA

HH(OPMAIINA B ONIOBECTSBAHMA CBHP3aHH C HEKOHCOJHIHPAHH CTPYKTYPHPAHH NpPENpPHATHA 32
NICPHOIHA NPeaH MpriaraHeTo Ha MCHO 12.

JApyrd npoMeneHH CTAHAAPTH H THL/IKYBaHHS:
KPMC®O 20 “Pa3zxomu 3a oTcTpaHsABaHe Ha MOBBPXHOCTHHSA CJIOH BbB ITPOH3BOACTBEeHaTa (aza HA

OTKPHTa MHHA” pa3[iIe)kJa Kora H KaK Ja GbaaT CYeToBOIHO TPETHPAHH NOJI3HTE, Bh3HHKBALIH OT
ACHHOCTHTE M0 OTCTPaHABAHE HA OBbPXHOCTHHSA CJION B MHHHATA HHOYCTpHs. ThIKyBaHHETO
HAMA OTPAKEHHE BbPXY PHHAHCOBHA OTYET Ha JPYXKECTBOTO.

MC®O 1 *Tipunaraue 3a mspeH BT HA MEXIYHaPOXHHTE CTaHapTH 3a (UHAHCOBH OT4eTH” —
MPaBUTEJICTBEHH 3a¢MH“, KOHTO Gemme H3naneH npe3 Mapt 2012 . 4 e B CHJIA 33 FOHIIHHA TIEPHOIH
3anotBaly Ha Wik cien 1 aHyapu 2013 ., 0cBOGOXKAABAT MpeMTPHATHATA NPHJIArALIH 33 ITbPBH
T MC®O ot muiHo peTpocnexTisHo npriarate Ha MCDO, KOraTo OTYHTAT 3a6MH OT
TIpaBHTEJICTBA MDY JINXBH NO-HHCKH OT nasapHute. Tasn npomsHa He xacae JlpyxecTBoro.
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2.1

»CBHHEKOMILIEKC KPYMOBO I'PAJHIIE“ AQY
INMPHUJIOXKEHHUSA KbM rOAMIIHUA PUHAHCOB OTYET(ITPOABJIKEHHE)
31 AEKEMBPH 2014 r.

CueToBoana NOIHTHKA (MPOXL/KEHHE)

Ba3za 3a m3roTeane na pHHAHCOBHS OTYET (MPOALJIKEHHE)

(8) Hoeu cmanoapmu u muaxyeanus, koumo ca 3a0baNCumentu 3a 200uunume nepuoou, 3anoYeauyu Ha unu
caeod 1 anyapu 2014 2. unu no-xvcro, u koumo Jpyscecmsomo He e npUueno no-paro wiu maxkuea, Koumo ca
Henpunodcumu 3a [lpyacecmeomo 6 Momenma (vnpexu, ye Mo2am 0a oxaxcam eIusHue 8bpxy
omuumanemo na 6voewu mpansaxyuu u cobumus):

nHeTupane na puHAHCOBH aKTHBA H GHHAHCOBH NACHBHY — npomsana Ha MCC 32 (u3nanen
npe3 aekeMBpH 2011 r. ¥ B CHJIa 32 rOQMIIHM NEPHO/H, 3aNOYBAMM HA WIH ciief | aHyapu 2014
r.). U3MenenneTo 106aBu Hacoka no npuiaraiero Ha MCC 32, 3a n1a ce azpecupar
HECBOTBETCTBHS, HACHTHHIMPAHH IIDH NPUJIATAHETO HA HIAKOM KPHTEPHH 33 KOMIICHCHPAHE.
Tosa BK/IO4Ba H3ACHABAHE HA CMUCHJIA Ha ,,B MOMEHTA NIPHTEkKaBa JOTOBOPHO MpaBo Ha
KOMIICHCAllMA" ¥ Ha TOBA, Y€ HAKOH OT CHCTEMHTe 3a GpPYTHO ypexaaHe Morar 4a 6hAaT CYHTAHH
€KBHBAJICHTHH Ha HETHO ypeXK/IaHe.

Hamenenne s2a MC®O 10, MCPO 12 n MCC 27 - ,UHBeCTHIHOHRH npeanpRATHI*
(u3nanenu Ha 31 oxromepu 2012 I. H B CHJIA 3@ OJIMIIHM NIEPHOAM, 3aNOYBAMHA Ha WIH cliex |
sryapu 2014 r.). UsMeHeHHeTO BbBeXIa Ne)HHHLHUATA Ha HHBECTHIIHOHHO TIPS ANIPHUATHE, KATO
TpeINpHATHE, KOETO (i) NOTy4aBa Cpe/ICTBa OT HHBECTHTOPH C LN NPEIOCTARAHETO Ha YCIYTH 110
YIpaBeHHE Ha HHBECTHIMHTE (ii) MoeMa aHTraXKHMEHT KbM HHBECTHTODHTE CH, 4¢ JEHHOCTTa Ha
NPEIIPAATHETO Ca HHBECTHIMH CaMO C LIeJT yBEJIHYaBaHe Ha KalMTa/la WM HHBECTHIHOHEH JOXOJ
(iii) oueHsBa HHBECTHLIMHTE CH 1O CTIPABE/UIHBA CTOHHOCT. M3HCKBA Ce HHBECTHITHOHHOTO
NPEANPHATAS 1a OTYHTA TBIIEPHUTE CH APYXKECTBA IO CIIPABETHBA CTORHOCT B nevyanbara wix
3ary6ara, KakTo  Jia KOHCOTHIHPA CaMO TE3H ABIIEPHH IPyKECTBA, KOHTO NPEAOCTABAT YCIIYTH,
KOHTO €& CBbP3aHH C HHBECTHIHOHHHTE A€HHOCTH Ha npeanpustHeTo. MCPO 12 e u3meneH, 3a aa
BbBE/IE H3HCKBAHHATA 33 ONOBECTABAHE, BKIIIOYHTETHO HAIIPABEHHUTE CHIIECTBEHH MPELECHKH JATH
CIHO NPEIPUATHE € HHBECTHIHOHHO MPEMIPUATHE, KAKTO H 32 HHbOPMAIMA OTHOCHO (HHAHCOBA
WM Apyra NOAKPENna 3a HEKOHCONH/IMPaHO ABLIEPHO APYXKECTBO HE3aBHCHMO JAJTH HMA CaMo
HAMEPEHHE J]a IPEAOCTaBH Ta3H NMOAKPENa WM TA BEYe € Mpe0CTaBeHa.

IIpomenn B MCC 36 — ,,OnoBecTaBane Ha Bb3CTAHOBHMA CTOMHOCT Ha HETeKyH AKTHBH®
(u3nanen npes mait 2013 1. 1 B cHJIa 3 FOAMIIHM NIEPHOIH, 3aMOYBALIY HA WK ciex | AHyapH
2014 r., no-paHHOTO MY NIpHJAraHe € paspeleHo ako ce mpuiara MCPO 13 3a TEKyIIHs H
NpEAMIIHHTE NEpHOIH). I3MeHeHHATa IpeMaxBaT H3HCKBAHETO 32 ONOBECTABAHE HA
BB3CTaHOBHMATa CTOAHOCT KOraro €AMHHLATa T€HEPHPALIA IADHYHH TIOTOLH ChIbPXKa
TIOJIOXKMTETHA PEMYTallHs HIIH HEMATEPHAIHH TLJITOTpaiiHH aKTUBH C HEOIpeelieH noNe3eH
XHBOT H HE € HMaJI0 00€e31eHKA.

Ipomenn B MCC 39 - ,HoBauns Ha 1epHBATHBH H NPOTbKABaHE HA CYETOBOACTBO HA
Xe/DKHpaHeTo (M31a/ieH npes3 1oHH 2013 . ¥ B CHJIa 3a FOJMIIHY NEPHOMH, 3aIIOYBAIIH HA MM
cnen 1 suyapu 2014 r.). [IpoMeHHTE IpeaOCTaBAT OCBOGOXAABAHE OT 3aTBIKEHHETO 32
NpEYCTaHOBABAHE HA OTYHTAHETO HA XEIDKMPAHE, KOraTo KOHKPETHH KPHTEPHH Ca IIOKPHTH OT
HOBAlIMATA Ha XEDKMPAIl HHCTPYMEHT KbM LIEHTPAIEH KOHTPAreHT.
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2.1

»CBHUHEKOMILIEKC KPYMOBO I'PATHILE“ AJX
MPHJIOKEHHS KbM I'OJMIIHASA ®HHAHCOB OTYET(IPOIbJDKEHME)
31 AEKEMBPH 2014 r.

CueToBoqHA NOTHTHKA (MPOTL/DKEHHE)
Ba3a 3a u3rorsane Ha puHAHCOBHSA OTYeT (npoxbKenne)

(8) Hoeu cmanoapmu u muaxyeanus, Koumo ca 3adbaxcumenny 3a 200wunume nepuoouy, 3anoueawu Ha wiu
caeo 1 auyapu 2014 2. unu no-xveno, u xoumo Jlpyoscecmeomo we e npueno no-paKo wuiu maxKuea, Koumo ca
Henpunoxcumu 3a [lpyscecmeomo 6 Momenma (8vnpexu, ue Mozam 0a okaxcam enusHue evpxy
omuumarnemo Ka bvoewsu mpan3axyuu u cobumus) (npodvaxcenue):

Ilpomenu 8 MCC 19 - ,Ilnanose ¢ edpHUAPARHA J0X0AH: BROCKH HA CTyxHTeNH* (M31aneH
npe3 HoeMBpH 2013 . U B CHJIa 32 TOAMIIHH NEPHOJIH, 3aN0YBALIM HA WIH ciex | fonu 2014 L.).
IIpomsiHaTa pa3pemaBa Ha IIPeANPHATHATA 13 TIPU3HAAT BHOCKH OT CITY)KHTEIHTE KaTo
HaMaJICHAE Ha TPYNOBUTE Pa3XO/H 32 NIEPHO/IA, TIPE3 KOHTO Ca MPEJOCTaBEHH YCIIYTHTE, BMECTO
Aia €€ NpH3HABAT BHOCKUTE 4pe3 OTHACAHE KbM NEPHOJA Ha YCIIyrarTa, ako pa3MephT Ha BHOCKATa
Ha CJTYXHTENA He 3aBHCH OT 6poii MpoCIy)KeHH rOAMHH.

MC®O 10 ,Konconnnapann ¢punancosn orTaern” (H31ajeH npe3 Mati 2011 . 1 B cuna 3a
TOHIITHH EPHOIH, 3aN04BAIIH Ha WK cnel | suyapu 2013 r.; npuer 3a mpunarase B
EBponefickus Cb103 He I0-KbCHO OT FOJMIIHH OTYETHH IEPHOH, 3ATIOYBAIH Ha HIIH cren 1
aHyapH 2014 r.) 3ameHs BCHYKH H3HCKBAHUS OTHOCHO KOHTPON H KOHCONMHanus 8 MCC 27
»KOHCOTHIHPaHH H HHAUBHIYATHH GHHAHCOBH oTYeTH™ M ITKP-12 »KOHCcONHzanus-
NpEIITPHATHA CBC CHELHATHO npeaHasHauyeHHe . MCOO 10 npomeHs onpexeneHueTo 3a
KOHTpOJ, TaKa e J1a ObJaT NPHIAraHH €IHH K ChIH KPHTEPHH OT BCHYKH APYKeCTBa NpH
OMpeZeNAHe Ha KOHTpona. OnpeZeNieHHETO € MPHAPYXKEHO OT NOAPOGHH HAaCOKH 33 HETOBOTO
NpWIarame.

MC®O0 11 ,,CuBmecTnn cnopasymenns” (W3fageH npe3 Maif 2011 r. 1 B cHna 33 roAHIIHK
NICPHOIIH, 3aNOYBAIM Ha WM Ciiext 1 suyapu 2013 r.; npuer 3a npunarane B EBponeiickns cbios He
[10-KBCHO OT NOJHINHH OTYCTHH IEPHO/IH, 3aN04BalIH Ha WK ciex | sHyapu 2014 r.) 3amens MCC
31 ,,Jianose B chBMecTHH npeampuatus” u [1IKP-13 ,,.CeBMecTHO KOHTPOJIMPAHH NPEIPHATHS —
HENApHTHH BHOCKH OT KOHTPO/IHpAIMTE ChAPYXHHUUK . [IpoMeHH B onpeneneHnsTa Hamans Gpos
Ha BUJIOBETE CHBMECTHH CIIOPa3yMEHHA Ha JBE: ChBMECTHH JCHHOCTH H ChBMECTHH IIPEPHSATHA.
ChInecTBYBAIMAT BAPHAHT HA CYETOBOIHA MOTMTHKA 33 NIPONIOPIHOHATIHA KOHCOTHIALIHS Ha
CbBMECTHO KOHTPOJIHPAHHTE APYXKECTBA € MpeMaxHara. MeToabT Ha COOCTBEHHS KAITHTATI €
3aXL/DKHTENICH 32 YYaCTHHLMTE B CbBMECTHH NPEANPUATHA.

MC®O 12 ,,OnoBecraBane Ha A/10BH YIACTHS B APYTH npeAnpHaTHA” (H3%aJCH Mpe3 Mai
2011 r. 1 B cHIa 33 FOQUIINM NIEPHOIM, 3ANOYBAIIA Ha HIH ciex | siHyapH 2013 r; mpuer 3a
npunarane B EBponefickus cbio3 He 0-KBCHO OT MOIMIIHH OTUETHH NEPHOLTH, 3AMIOYBAITH HA HIH
cnen | suyapu 2014 r.) ce npunara 3a Apy»KecTBa, KOMTO HMAT y4acTHs B IbIUEPHH APYXECTRA,
CBBMCCTHH CIIOPa3yMEHHS, aCOLMHPAHH MPEANPUATHA HIH HEKOHCOMHIMPAHH CTPYKTYPHPAHH
KoMnaHHH. To#i 3aMeHs H3HCKBAHKATA 3 ONOBECTABAHE NPEIH TOBa H3NOXeHH B MCC 28
»/IHBECTHIIHH B acouuupany npenpuaTas”. MC®O 12 u3uckea ot JpYXKeCTBATa Jja ONOBECTABAT
HH(OPMalIHs, KOATO J1a IOMOTHE Ha IOTPEOHTENNTE Ha PUHAHCOBH OTYETH 12 MIPELICHAT
€CTECTBOTO, PUCKOBETE H HHHAHCOBHTE eeKTH, CBbP3aHH C YYaCTHATA B TbIICPHH, ACOLMHPAHH,
ChBMCCTHH H HCKOHCONMHUIAMPAHH CTPYKTYPHPAHH NPENIPHATHS. 338 IOCTHTAHETO HA Te3H LEeH
HOBHAT CTaHapT H3HCKBA OTIOBECTABAHHA B PeMLIa OGNIACTH, BKIIOYHTEIHO 3HAYHMH MPEIICHKH H
AOIyCKAHHA, HANPABCHH ITPH ONPENEIIHE JAH APYKECTBOTO KOHTPOIMPA, ChBMECTHO
KOHTPOJIHPA, HJIH yNIPOKHSABA 3HAYHTETHO BITASHUE BEPXY YJaCTHATA CH B PYTH NPE/IIPHATH,
Pa3LIHPCHH ONIOBECTABAHMS 32 Y4acTHs Ha ['pynara B AeHHOCTH M MapuyHH NOTOLM B
HEKOHTPOJIMpaHU MpeANpPHATHA, 06061eHa PuHaHCOBa HHGOPMaLHA 32 TbIIEPHHTE APYKECTBA
CbC 3HAYMTEIHO HEKOHPOJIHPALIO Y4YaCTHE M NIOXPOOHH OMOBECTSBAHMSA HA y4YacTHA B
HEKOHCOHIHPAHH CTPYKTYPHPAHH KOMIIAHHH.
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2.1

»CBHHEKOMILIEKC KPYMOBO I'PAIMILE“ A
NMPIJIOKEHUSA KbM FrOAUUIHUAS ®HHAHCOB OTYET(ITPOABJDKEHME)
31 JEKEMBPH 2014 r.

CueToBoaHa HOIHTHKS (MPOIL/IKEHHE)
Ba3a 3a m3roTBaHe Ha QHHAHCOBHS OTYET (NPOTL/KEHHE)

(6) Hosu cmandapmu u menkyeanus, Koumo ca 3a0bIicumentu 3a 200UuUHUMe Nepucdy, 3anoNeausy Ha Wi
cned 1 anyapu 2014 2. unu no-xvcHo, u xoumo pyocecmeomo He e npueno no-pano wiu maxusa, Koumo ca
Henpunoocumu 3a Lpyoscecmeomo & momenma (6vnpexu, e Mo2am 0a OKaxNCam erUAHUE GbPXY
omuumanemo na 6vOewju mpansaxyuu u cobumus) (npodvaxcenue):

MCC 27 ,HnpaBusyannn punancoBr or9eTn” (u3mMeHeH npe3 Mali 2011 . u B cuna 3a
TOZHIIHH NEPHOMTH, 3aNo9Baly Ha WiH ciiell 1 aHyapu 2013 r.; npuer 3a npunaraue B Esponeiickus
CBI03 HE NI0-KBbCHO OT FOAWINHH OTYETHH NMEPHOH, 3aII04BAlH Ha M cnex | anyapu 2014 ) e
IIPOMEHEH H Cera LEJITa My € Jia IIPeICTaBH A3HCKBAHHA 32 0CYETOBO/ISBAHE H ONIOBECTABAHE
CBbP3aHH C HHBECTHIIMHTE B IbIICPHH, ChBMCCTHH H aCOLMHPaHH MPEANPHATHS, KOTaTO
JApy*eCTBOTO H3rOTBA HHIHBHAYATHH GHHAHCOBH oT4eTH. HacokuTe 3a KOHTpO H
KOHCO/IAHPaHH (PHHAHCOBH OTYETH ca cera HanoxeHH MCPO 10 . Konconuampann punancosu
OT4ETH”.

MCC 28 ,HupecTumnn B acONHEPaHHA npeIupHATAS” (A3MeHeH npe3 Ma# 2011 1. u B cisa 3a
TOZHINHH NECPHOMH, 3aN0YBAINH HA WK cien | aHyaps 2013 r; mpuert 3a npunaraxe B EBponeiickus
CBIO3 HE N0-KBbCHO OT N'OHIIHH OTIYCTHH NEPHO/IM, 3aN0O4BAIH Ha WK ciex | sHyapu 2014 1)
Himenennero Ha MCC 28 mpousTH4a ot npoekTa Ha Bopia B 06nacTTa Ha CHBMECTHHTE
npeanpusThs. [Ipu mckyTHpaHe Ha TO3H MPOEKT, BopasT pelny 1a HANOXH 0CUETOBOAABAHETO HA
CbBMECTHH NIPEMIPHATHS MO MeToAa Ha cobcTBeHus kanntan B MCC 28, Toit KaTo To3H MeTox e
MPHJIOXKHAM KaKTO 33 ChBMECTHH ITPCNPHATHA Taka H 32 acCOMHpand. C H3KIOYCHHE Ha TOBa
IOpYTHTEe HACOKH OCTABAT HEMMPOMEHEHH.

PetpocnexTBHOTO NpuaraHe Ha H3MEHECHHS CTaHAAPT HAMa OTPaXEHHE BbPXY GHHAHCOBHTE
OTYETH.

OcBeH aKo He € yNOMEHATO 0-rope, HOBUTE CTAHAAPTH W H3MEHEHHA HE Ce 04aKBa /1 3aCerHar
¢unancoBus oryer Ha JIpyXecTBOTO.

(2) Hoeu unu uzmenenu Cmandapmu u Teaxyeanus, koumo éce ouje He ca 0006penu om Esponeiickun
cvI03

MC®O0 9, ,Punancosu Hucrpymenrn: Knacndpuaxanns 1 Ouenka”. OCHOBHHATE
XapaKTCpHCTHKH Ha CTaHJApTa, H3JalieH npe3 HoeMBpH 2009 r. u H3MeHeH npe3 oxToMepu 2010
I., nexkeMBpH 2011 r. 1 HoemBpH 2013 r.ca:

. M3uckBa ce ¢uHAHCOBHTE aKTHBH Ja Ce€ KIAaCHOHUMpPAT B [jBe KATETOPHH 33 OLICHKA:
TaKWBa, KOHTO CilefBa na ObJarT OLEHABAHH BIOCJEACTBHE MO CIpaBEeUIMBA CTOHHOCT H
TaKHMBa, KOHTO Ja ObJaT OLCHABAaHH BMOCJEACTBHE MO aMOPTH3HpaHa CTOHHOCT. Pemenuero
crelBa fa Ce B3eMe NPH ITbPBOHaYalHO NpH3HaBaHe. KiacudukauusaTa 3aBMcH oT GH3HEC
MoZlela Ha TMpEeNPUATHETO 3a YNpPABJICHHE Ha HETOBHTE (PHHAHCOBH MHCTPYMEHTH H
JIOTOBOPCHHTE [TAPHYHH NIOTOLH Ha HHCTPYMEHTA.

o HHCTpYMEHT BHOC/IEACTBHE ce M3MEPBA 110 aMOPTH3HPaHa CTOMHOCT, €IHHCTBEHO aKO €
IObJITOB HHCTPYMEHT H aKO M JBETE YCIOBHA ca B CHia: (a) uenra Ha OH3Hec Mmozena Ha
NPEANPHATHETO € a 3aTbPXKH aKTHBA 3a ChOMpaHe Ha JOrOBOPEHH MapH4YHH NOTOUH, H (6)
JOTOBOPCHHTE NApHYHH NMOTOLM Ha aKTHBA NPEJCTABIABAT IUIAMIAHHA CaMO Ha [TIaBHHIA H
NHXBH (T.c. HMa CcaMO “OCHOBHH XapaKTePHCTHKH Ha 3aeM”). BcHuYkM apyru awiroBu
HHCTPYMEHTH C€ OLICHSBAT M0 CMPaBeUINBA CTOXHOCT B Ievyasiba Wi 3aryba.
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»CBHHEKOMILIEKC KPYMOBO I'PATMIIIE« A/l
IMPUJIOXEHHAA KbM rOAUITHUA ®PHHAHCOB OTYET(IMPOABLDKEHHUE)
31 JEKEMBPH 2014 r.

2 CderoBoaHa NOMHTHKA (IPOABL/KEHHE)
2.1 Ba3a3a mroTegHe Ha GQHHAHCOBHAS OTUET (NPOXb/IKEHHE)

(2) Hosu unu uzmenenu Cmanoapmu u Tenxyeanus, koumo ece ouje ne ca 00o6penu om Egponeiickus

CbI03 (npodvaxcenue)

° BcHYKH KanHTaNOBH HHCTPYMEHTH C€ OLEHSBAT BIOC/EACTBHE MO CNPABETHBA CTONHOCT.
Kanuranoes HHCTpYMEHTH, XBpXaHH 3a THpPIyBaHe, W€ CE€ OLEHABAT MO ClpaBeJTHBA
CTOHHOCT B neuaifa WM 3ary6a. 3a BCHYKH APYTH KAallMTAJOBH HHBECTHLHH MOXE 1@ Ce
HanpaBH OKOHYATENCH H36GOp NpH IMbPBOHAYAJIHOTO HM NpH3HaBaHE HEpEATH3IHpAHHTE H
peaNH3HpaHHTe Ne4yarOH M 3aryOH Za ce NMpH3HABaT B JPYrHA BCEOOXBATEH HOXOA, 2 HE B
nevan6a wiK 3ary6a. He ce nonmycka npexBbpisHe Ha NeYaliGuTe M 3aryGHTe OT COGCTBEH
KallMTaI KbM Nedanta wiu 3ary6a. Tosu u3bop Moxe na Oble HanpaBeH Ha Ga3a ,,HHCTpyMeHT
0 HHCTPYMEHT" . JIUBHICHTHTE CJIeIBa Jia e MPEICTABAT B Meyan6a wim 3aryba JOTOJIKOBA,
JIOKOJIKOTO MTPEACTARIABAT Bb3BPBIIAEMOCT OT HHBECTHLIUATA.

° I[loBewero or u3uckpaHuaTa Ha MCC 39 3a KiacHbHKauMs H OLEHKA Ha (HHAHCOBH
3anDkeHHs He Oaxa mpomeneHH B MC®PO 9. KinodoBa npoMsna e, 4e me ce H3HCKBA
NPeANPHATHETO 13 NPEACTaBH €(EKTHTE OT MPOMEHHTE B COGCTBEHHA MY KPEIHMTEH PHCK
BbpXY (MHAHCOBHTE My 3aTBDKCHHS, OTUHTAHH MO CIpAaBEUTHBA CTOMHOCT B mevyanba WiH
3ary6a, B IpyTHsi BCeOOXBaTeH AOXOA.

U HM3ucksannsTa 3a C4€TOBOACTBO Ha XEDKHPAHETO 0sAXa H3MEHEHH, 3a Ja GbAaT NpHBEICHA
B MO-ToJIAMa GIH30CT 0 MPAKTHKHTE MO yNpaBjieHHe Ha puckoBete. CTaHAapTHT MpeaOCTABA
Ha NpeNPHATHATAE H360p Ha CYETOBOAHA MOJIHTHKA MEXAY MPHJIATAHETO HA H3UCKBAHHUATA HA
MC®O 9 unu xa npoawmkar na npuiarar MCC 39 3a BCHYKH XEDKOBE, ThH KaTO CTAHAAPTHT
3acera He pa3riiekaa C4ETOBOAHOTO TPETHPaHe Ha MaKpo XemIXka.

H3smenennero Ha MCPO 9 npe3 HoeMBpn 2013 r. npeMaxHa 3ab/DKHTENHATA [1aTa 332 HETOBO
npunarase. EC Bce ome He e ono6pun MCPO 9.

MC®O 14 (u3naneH Ha 30 sHyapu 2014 1. ¥ B CHJIa 3a NOAMIIHM NIEPHO/TA 3aNOYBAITH Ha 1
sHyapu 2016 1)

ILnanoBe ¢ JepHAHpPAHH XOXOJH: YIACTHE HA CIYKHTeAHTE (M3MeHeHHe Ha MCC 19)

(u3manen Ha 21 HoemBpH 2013 I. ¥ B CHJIa 33 TOAHMILHH NIEPHOMIH, 3aN0OYBALIA Ha WM ciex 1 1omm
2014r)

Tonobpenne Ha MexayHapoqHHTe CTAHAAPTH 32 PUHAHCOBO oTYHTaHe 2010-2012
(u3nanenH Ha 12 nexemBpy 2013 1. ¥ B CHJIA 33 TOOHIIHH NIEPHOH, 3aNOYBAIIM HA MM ciex |
1oau 2014 1)

Ilonobpenne Ha MekayHapOAHHTE CTAHAAPTH 332 PHHAHCOBO oTunTane 2011-2013
(u3maneny Ha 12 nexkemBpu 2013 r. ¥ B CHJIa 3a FOAMILHH [IEPHO/IM, 3AMOYBAINK HA M ciex 1
tona 2014 r.)

KPMC®O 21, ,,Hano3n“ (u3naneH Ha 20 Mait 2013 r. # B CHNa 3a rOAMIIHH NIEPHOMH,
3aro4BallH Ha Wi cien 1 sHyapu 2014 r).
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»CBHHEKOMILIEKC KPYMOBO I'PAJUILE“ A
NPWIOKEHHUS KbM FrOAHIIIHHSA ®HHAHCOB OTYET (TTPOAbJ/DKEHHE)
31 AEKEMBPH 2014 r.

CueroBoaHa NOMHTHKA (IPOXL/DKEHHE)
Chenxs B 9yxaecTpanHa BATYTA

(1) @ynxyuonanna earyma u earyma na npedcmassne

OtaenHure eneMeHTH Ha HHAHCOBMA oTdeT Ha JIPyXECTBOTO Ce OLEHABAT BbB BalyTara Ha
OCHOBHATa HKOHOMHYECKA Cpelia, B KOATO TO W3BHPIIBA JEHHOCTTA CH (“DyHKUHMOHAIHA BaTyTa™).
DHHAHCOBHTE OTYETH Ca NpE/ICTABEHH B GHIrapcKH JieBa, KOATO € H (YHKUHOHANHATA BaIyTa H
BajTyTaTa Ha NMpeCTaBiHe Ha JIpyXecTBOTO. BhirapckuaT jieB € ¢ PUKCHpaH Kypc KbM €BpOTO OT 1
AHyapH 1999 r. no cunara Ha BbBe/IeHHS BasyTeH 6opa B Brirapus.

(2) Coenxu u carda

Caenkure B 4yxaecTpaHHa BaTyTa ce TPaHCHOPMHPAT BbB GYHKUHOHATHA BATYTA, KATO CE npHaara
OHUMATHAA KyPC 33 CHOTBETHHA AeH. IledanGure u 3arybuTe 0T NPOMAHA BBB BATYTHHTE Kypcose,
BB3HHKHAIH B PE3YNTal Ha pasiUlAlaHMsA MO CACIKH B YYXKIECTPaHHA BaTyTa, KaKTO H OT
MPEOLCHKA M0 3AKUTIOYHTENICH BATYTEH KYPC Ha ICHOMHHHPAHHTE B YyXKACCTPAHHA BATYTa aKTHBH H
[aCHBH Ce MPH3HABAT B Nedanbara uin 3arybara.

HMoOTH, MAIIMEH B CHOPBLKEHAS

3emsiTa H CTpaaMTe ca MPEeACTaBEeHH MO COPAaBEUTHBA CTOMHOCT, Ha 6a3a OLEHKA OT HEe3aBHCHM
BLHINEH OLCHMTE], HamajleHa C MOC/IeABallaTa aMOpTH3alMs Ha crpagure. Harpynamara
aMOpTH3allHsA KbM Jarara Ha PEOLICHKATa ce eJMMHHHpa cpemry 6anaHcoBaTa CTOMHOCT Ha aKTHBA
H NOJTy4eHaTa HETHA CyMa Ce KOPHIHpa C MPeoLieHeHaTa CTORHOCT Ha akTHBa. BecHuku npyrn uMors,
MAlllHHH H CBHOPBXKEHHA Ca MPEACTABCHH MO HCTOPHYECKA L€HA, HaMajleHa ¢ HAYMCJICHAara OT
NpHAOOHBAaHETO HM aMOPTH3ALHA.

CrpaBejuiuBara CTOMHOCT Ha 3€MHTE M CrpaiMTe, OTYMTaHM IO TNPEOLCHBYHHS MOZEN B
crotBercTBHE ¢ MCC 16, ca noaHoOBABaHH JOCTAaTHYHO PETYIAPHO, 3a JA MOACHTYPAT GanaHCOBara
CTOHHOCT Ja He Ce pa3iHyaBa CBHINECTBEHO OT Ta3H, KoATo 6W 6Mia ompeneineHa, ako Geme
CNpaBeAIMBaTa 1ICHA B Kpad HAa OTYETHHA MNEpHOA. AKO HAMa mnaszapHO 0asHMpaHH NaHHH 3a
CNpaBelINBaTa L€Ha, TA C€ ONpENENs H3NON3BAaHKH JOXOOHHA MOAXOA (MIH NOAXoJa Ha
aMOPTH3HPAHHTE Pa3XOIM 3a MOAMSHA).

PrkoBonctBoro OGHOBABA OTHeTHara CTOMHOCTTA HAa 3€MHTE M CrpafiHTe, OTYATAHH IO
NPCOLCHBPYHHA MOAET KbM OTYETHATA JIaTa Ype3 H3IIOI3BaHe Ha Ma3apHO YCTAaHOBEHH J0KA3aTelICTBa
H € YIOBJICTBOPDCHO, Y€ CBUIECTBYBAaT NOCTAaThYHO TAKHBA, KOHTO JAa NOAKPENAT OGalaHCOBHTE
CTOHHOCTH. JIpy’keCTBOTO OCBHUIECTBABA ACHHOCTTA CH B CEKTOpPA HAa XPaHHTETHO-BKYCOBAaTa H
arpapHara HKOHOMHKa B CTpaHaTa, KOMTO KbM Kpas Ha OTHYETHHS NEPHOI H JO MOMEHTa He ca
CBIICCTBCHO HEraTHBHO NOBIHAHH OT omucaHuTe B [Ipnn. 4 (B) edexTn Ha kpu3ara no ceera.
Hannysara uudopmanms 3a HKOHOMMKAaTa, B TOBa YHCIO 33 TE3W [BA CEKTOPA, KAKTO H
MH(OpMAlMSTA 32 IEHHTE Ha OTAETHHTE BHIOBE HMOTH B CTPAaHaTa M TEHCHIMHTE 33 PasBHTHE Ha
T€3H LICHH J1aBaT OCHOBAaHHE HAa PHKOBOACTBOTO JIa CYHTA, Y¢ OalaHCOBHTE CTOMHOCTH Ha 3E€MHTE H
crpaguTe KbM aarara Ha 6anaHca He Ce OTIMYaBaT ChLIECTBEHO OT TEXHHUTE CIPABETHBY LECHH.
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2.3

»CBHHEKOMILIEKC KPYMOBO I'PAJULIE“ A
NMPWIOXEHHSA KbM IrOJHITHHUSA ®PHHAHCOB OTYET(ITPOABJDKEHHE)
31 AEKEMBPH 2014 r.

CueroBoaHna NOJHTHKA (IPOIb/DKEHHE)
HMOTH, MAIIHHE H CHOPbAKEHHAS (IPOXbLJ/LKeHHE)

IpH Ta3u mpeneHKa e B3eTO Mo BHAMAaHHE H TOBA, Y€ CIpaBeUIHBATa LieHa € CTOHHOCTTA, Ha KOATO
HMOTHTEe Morar Ja ObJar npojaieHH MeXay Jo0pe OCBEIOMEHH M eNaellld Ja H3BbpIIaT TOBa
CTpaHH B CIPaBeUIMBA CHENKA, KATO ,)Kenacll NMpoAasad  He € NMPHTHCHAT NpojaBad, koHro Om
MpoJiaJl Ha KaKBaTo H Ja € LeHa.

VBenuueHHATa B GasaHCOBaTa CTOMHOCT, MPOM3THYAINM OT NpPEOLEHKA, CE€ NMPHU3HABAaT B APYTHA
BCeOOXBAaTeH [OXOI M C€ HATPYNBAaT KATO NPEOLECHBYECH pe3epB B KallMTajla, OCBEH aKO HE
KOMIIEHCHpPAT NpPEIXONHH HaMaJeHHA, MpH3HaTH B nevanbara HiM 3arybara, B KoiTo ciaydali Te
CHIIO Ce MpH3HAaBaT B Nevanbara win 3aryGara. HamajieHHs, KOMTO KOMIIEHCHpAT NPEIXOTHH
YBEJIHYEHHS OTHOCHO €MH M CHII aKTHB, C€ NIPH3HABAT B APYTHS BCEOOXBaTeH JOXOJ H HAMAJABAT
NpeolleHbIHAA pe3epPB, KaT0 BCHYKH JPYrH HaMaJleHHs ce MpH3HaBaT B nedanbara wiH 3arybara. B
Kpad Ha BCEKH OTYETEH MEPHOJ Pa3lIMKaTa B aMOPTH3AIMATA, H3UHClIeHa Ha 6a3a Ha MmpeoleHEenara
CTOMHOCT Ha aKTHBAa H Ha 6a3a Ha IbPBOHAYANIHATAa HCTOPHYECKA CTOMHOCT Ha aKTHBA C€ NPEXBhpIIA
OT MPeOLICHbYHHUA PE3ePB B Hepasmpe/eieHa nevanta oT NpeaIXOaHH NEPHOIH.

MammHnTe, ChOPBKEHHATa, HHBEHTapa M TPAaHCIIOPTHH CPEICTBA €a MOCOYECHH NO HCTOpHYECKA
CTOMHOCT, HaMaJleHa C HayMCJIeHaTa aMOPTH3alHA H eBeHTyarHa obesueHnka. Mcropuyeckara nesa
BKIIOYBA BCHYKH pa3XOIH, KOHTO Ca MpPAKO CBBP3aHH C NpPHAOGHBAaHETO H BbBEXKIAHETO B
€KCIUIoaTalns Ha aKTHBHTE.

[Mocnempanmre pa3xomu ce mpubaBAT KbM OamaHCcoOBaTa CTOMHOCT HA AKTHBA MM CE OTYMTAT KATo
OT/Zie/IeH aKTHB, CaMO KOTaro ce 04akea, ue J[pykecTBOTO e Mody4d ObhJely HKOHOMHYECKH H3IOIH
CBBp3aHH ¢ ynoTpe0ara Ha TO3H aKTHB H KOTaTo OTYETHATa HM CTOHHOCT MOXe Ja Oble JOCTOBEpHO
onpeneiesa. Bcuuku IpyrH pasxoa 3a MOAAPBXKKA H PEMOHT Ce OTpasdBar B mevyaibara HiH
3arybara B mepHoAa, B KOWTO ca H3BbPUICHH.

AMOprrmamvrra Ce HA4YMC/IABA MO JMHEHHHUA METOA C LeJ pasnpeacIHC Ha pa3ljMKara MEXIY
GanaHcoBara CTOHHOCT H OCTarb4Hara CTOMHOCT BbPXY MOJIC3HHUA XXUBOT Ha aKTHBHTE, KAKTO CJI€1Ba.

Crpamu 25-50 ronuHM
Maimunu 1 ChOpBKCHHS 7-15 roguuu
HHBeHTap ¥ TPaHCIIOPTHH CPEACTBa 3-10 rogusun

3emuTe M pasxoxure 3a npuaobupane Ha IMC He ce aMOpTH3HpaT.

OcTarpuHara CTOMHOCT H MOJIE3HUA XHBOT Ha aKTHBHTE C€ TNIpCpasIICkKAAT, H aKo € HCO6XOIIPIMO, ce
NpaBAT CHOTBCTHH KOPCKLIMH KbM BCAKA Nara Ha H3rOTBAHE HA (bHHaHCOBPIﬂ OTHYCT.

BanaHcoBara CTOHHOCT Ha aKTHBA C€ HaMaJIsiBa 10 Bb3CTAHOBHUMATa MY CTOMHOCT B CIIy4YaHTe KOraro
fasiaHcoBaTa CTOMHOCT HAa aKTHBA € [O-rojiIMa OT HEroBara O4YakBaHa Bb3CTaHOBUMA CTOHHOCT
(ITpunoxenue 2.6).
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»CBHHEKOMILIEKC KPYMOBO I'PAXMIIE* AJ]
INPHIOXKEHHSA KbM rOJUIIHHAA PUHAHCOB OTYET(TPOAB/DKEHHE)
31 IEKEMBPH 2014 r.

CueroBoana NONHTHKA (NPOTL/DKeHHE)
HMOTH, MAIIHEHE H ChOpbKeHHS (IPOTb/DKeHHE)

[lewan6ure u 3arybure or nponaxba Ha UMC ce OMPEACIAT KAaTO C€ CPaBHAT MPUXOOHTE OT
nponaxbara ¢ 6anaHCOBaTa CTOMHOCT H Ca BKTIOYEHH B IPYTHTE NPUXOIH B OTYETA 32 BceobxBaTHHA
JI0XO.

Pasxomure no 3aemu 3a npuno6usane na UMC ce orumrar kato TEKYLIH pa3XOIH IIpe3 NEepHOAa, 3a
KOHTO Ce OTHacsT, moHexke JIPyXKecTBOTO HAMAa OTTOBApAINM Ha YCIOBHSTA 3a KalHTAIH3aAmHAS
aKTHBH.

Hemarepuannn akrusn

Pa3sxoau no npunoGuBane Ha codTyep ce OTUHTAT KAaTO aKTHB 110 HCTOPHYECKa CTOHHOCT HaMasleHa
¢ HaYHCIICHHTE OT NPUAOGHBAHETO HM aMOpTH3aLHs H oGe3uenka. Te ce aMOPTH3HPAT 1O JHHECHHAA
METOL 3a NCpHOJA HAa TEXHMA MOJNE3eH XHMBOT OT 6.7 rogunu. HemarepuatHure akTHBM He ce
MPEOUECHABAT. PHKOBOACTBOTO H3BBPIIBA MOAMIIHY PETIEH Ha NOICKAIIATE Ha 0GE3LEHKA AKTHBH
H B CIy4qauTe, Koraro GanaHcoBara CTOMHOCT Ha aKTHBA € MO-BHCOKA OT HETOBATa BBH3CTAHOBHMA
CTOHHOCT, ToH ce 00e3LeHsaBa 10 BL3CTAHOBHMATA CH CTOMHOCT.

PasxomuTe 3a momapeikka H PeMOHT Ha KOMIOTBPHH NpOrpaMHH NPOXYKTH C€ NMPH3HABAT KATO
pa3xox B MOMEHTa Ha Bb3HHKBAHETO HM.

BHo/IOrHYAn AKTHBH H XHBOTHOBBLAHA NPOXYKIHS

Karo Guonorn4H1Te akTHBH Ce OTYHTAT OTIIIEKAAHHTE OT JpyxecTBOTO XHBOTHH — cBHHe. Karo
HETCKYIIH aKTHBH C€ OTYHTAT JHBOTHHTE, NPE/ICTARNABAIIH OCHOBHH CTaaa (POXYKTHBHH
’KHBOTHH), @ KATO TEKYIIH aKTHBH — MJIAJIHTE KHBOTHH M HBOTHHTE 32 yTOsIBaHe.

Te3n aKTHBH ce OLEHABAaT MO CNpaBEIHBA CTOMHOCT, HAMAJEHA C NpHONM3ATEIHATA OLCHKA Ha
pasxoauTe B MOMEHTa Ha npoxaxba, KbM Iarara Ha CYETOBOJHHA OAIAHC B CHLOTBETCTBHE ¢
H3ucksaHuATa Ha MCC 41 ‘3emenenne’. 3a onpegenaHero Ha CNpaBEe/IHBHTE CTORHOCTH,
PBKOBOACTBOTO H3MON3Ba HACTOAIIM MPONAKHH LEHH HA AKTHBH OT NOA0OEH MM CBIUHA KJIAC/BHI.
IIpepasmexnaneTo Ha GalaHCOBHTE CTOMHOCTH CTaBa KbM Kpad Ha BCEKH oTdereH nepuox (31
JE€KEMBPH).

Beruky nocnempamy pasxomu CBbp3aHM C OTMIEKAAHETO HA GHONOTHYHHTE AKTHBH — XpaHeHe,
BAKCHHHPAHE, TPY/l, aMOPTH3aLMsA HA NOMELICHHATA M APYTH HENPEKH PasXod Ce OTUHTAT mpe3
TOZMHAaTa B yBEIHYCHHE HA CTOMHOCTTA HA >KHBUTE OHOJIOTHYHH aKTHBH, KaTO CTOMHOCTTAa Ha Te3u
Pa3xomqH ce pasnpenens Ha 6a3a XHBH KHJIOTPaMH.

B cporBerctBue ¢ MCC 41, neyan6ara/3arybara Bb3HHKHana IpH MBPBOHAYAJTHOTO NpH3HABaHE
(kakTO M nNpH moCNENBAIIO OUEHSBAaHE) Ha GHONOrMYHHTE AKTHBU IO CNpaBe/UIHBA CTOMHOCT,
HaMaJieHa ¢ NPHOIH3UTEHATa OLEHKA Ha Pa3XOIUTE 3a Mpojax0a ce BKTIOYBA B OTYETA 3a JOXOMHTE
32 IEPHOJA, B KOHTO ¢ Bh3HHKHANA. OTCPOYEHHTE NaHBYHH aKTHBH M NIACHBH, KOHTO IIPOM3THYAT OT
MPEOUCHKHTE CC OTYMTAT CHILO B Nevantu/3ary6u 3a nepuona, B KOHTO ca Bb3HHKHAIH.
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2.6

2.7

2.8

»CBUHEKOMILIEKC KPYMOBO I'PAJMILIE Al
NPHJIIOKEHHA KbM FrOAUILIHUSA ®PHHAHCOB OTYET (IMPOXBJDKEHHE)
31 REKEMBPH 2014 r.

CueToBoaH2 NOHTHKA (HPOTL/DKEHHE)
OGe3nenka Ha HePHHAHCOBH AKTHBH

AKTHBH, KOHTO C€ aMOPTHM3HpAT, Ce MperiexiaT 3a HATHYHEe Ha 0Ge3LEHKa, KOraTto ca HaJIHIE
CHOHTHA WIH HMa NpOMAHAa B OGCTOATE/NCTBaTa, MOACKa3BalmM, 4Ye OajaHcoBaTa CTOMHOCT Ha
aKTHBMTE HE € BB3CTaHOBAMA. 3a 3ary6a or obe3leHKa Ce MPH3HABA CyMaTa, ¢ KOSTO GalaHcoBaTa
CTOHHOCT HAaAXBBP/A BB3CTAHOBHMATa. BB3CTaHOBMMATa CTOMHOCT € MO-BHCOKATA OT HETHATa
NpOJaXHa CTOHHOCT M CTOMHOCTTa B ymoTpe6a. 3a na ce ompenenH CTOMHOCTTa B ynorpeba,
AKTHBHTE, B TOBA 1MC/IO OCHOBHHTE CTaja, C€ IPYNHpaT B Half-MATKHTE BH3MOXHH Pa3rpaHHIAMH
CAWHHMIM, ICHCpHpallM napuiHH notou. HepuHaHCOBHTE akTHBH, KOHTO ca oGe3lieHeHH, ce
TIPErIIeKAaT 32 BEPOATHO BB3CTAHOBABaHE Ha 00€3LEHKAaTa KbM BCAKA JaTa Ha GanaHca.

OHHAHCOBH AKTHBH

QHHAHCOBUTE aKTHBH, NpHTEXaBaHH OT JIpyXecTBOTO, MPEACTABAABAT 33¢MH H BICMAHMSA.
Knachduxaumara ce u3pbpmma crnopea uenta, 3a KoATO ca IOpHAOOHTH ¢bHHaHCOBUTE aKTHBH.
PBKOBOACTBOTO ONpenens KiacHbUKalMATa Ha PHHAHCOBUTE CH AKTHBH B MOMEHTA Ha MOKYTKATA.
3acMH H B3eMaHHA Ca HEJEPUBATHBHH (PHHAHCOBH aKTHBH C ¢uKcHpaHH WIH onpeseneHH ILAIAHMAS,
KOHTO He C€ KOTHpAaT Ha aKTHBEH Mna3ap. Te ca BKIIOYEHH B TEKYIH aKTHBH, C H3KIIOYECHHE HA Te3H C
nazex nosede oT 12 Mecena cren narara Ha 6ananca, KOHTO ce KIaCHPHIHMpAT KATo HETEKyIIH.

Te mbpBOHaYaNTHO Ce OTYMTAT MO CMIPABEATMBA CTOMHOCT 3a€JHO C Pa3XOIMTE IO TPaH3aKIMATA.
3aeMHTe M B3€MaHHS Ce OTNHCBAT, KOraTo MpaBaTa 3a MOJy4aBaHe Ha MapHYHHTE NOTOHH OT
HHBECTHLHM Ca H3TCKIIH HJIH ca GHIM npexBbpieHH H JIPyXECTBOTO € MPEXBLPIAIO B CHIIECTBEHA
CTCNCH BCHYKM DHCKOBE M H3rOAH OT COOCTBEHOCTTa. 3aeMHTe M B3eMaHHS Ce OLEHABAT IO
aMOPTH3HPaHa CTOHHOCT, H3NMOM3BaHKM MeToNa Ha epeKTHBHHA JMXBEH NPOLEHT. 3aeMHTe M
B3¢MaHHATA Ha JIpYXeCTBOTO Ce BKIIOYBAT B CYETOBOHHS GallaHC B KATETOPHATA Ha +»TBPIrOBCKH H
APYTH B3EMaHHS "~ H ,,TADHYHH CpencTBa H ekuBateHTH” ([Ipunoxenue 2.9 u 2.10)

KbM Beska nara Ha Gananca JIpykecTBOTO OLEHABA JalH CHIIECTBYBAT JOKA3ATENCTRA 3a TOBa, Y€
$uHAHCOB aKTHB WIM Ipyna OT (QMHAHCOBH aKTHBH NOLIEXKH Ha obeslieHKa. TecTBaHeTo 3a
obe3neHka e onucano B [punoxenue 2.9.

Marepranun 3anacu

MarepuanauTe 3amacH ce OLEHSBAT MO NMO-HHCKATA OT CeGECTOMHOCT M HETHATa peanuzyeMa
crofiHocT. CTOAHOCTTa Npu noTpe6eHne Ha MaTEPHATHUTE 3aNacH CE ONpeaeNs O METOAA CpenHo-
npererneHara cToiHOCT. CeGecToAHOCTTa Ha rOTOBATa MPOAYKLMS H HE3aBBPIIEHOTO MPOH3BOACTBO
ce obpasyBa OT CTOMHOCTTa Ha BJIOXKCHHTE MaTE€pPHalH, TPyH, OCHIYPOBKH, aMOPTH3auHiA, APYTH
IIpCKH Pa3XOAH M HE BKIIOYBA pa3XoIHTe 3a JIMXBH. HeTHata peannsyemMa CTOMHOCT mpeicTaBiIsBa
OYaKBaHaTa MPOJAXHA LEHAa B HOPMATHHA X0 Ha IeHHOCTTA, HaMaJIeHa C Pa3XO/H 3a JOBLPIIBAHE U
TE3H CBbP3aHH C PeaTH3aLMATA.
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29

2.10

2.11

2.12

»CBUHEKOMILUIEKC KPYMOBO I'PAJINIIE Al
MPHJIOXKEHHSA KbM MOJUIIHNASA ®PUHAHCOB OTUYET(IIPOXBJDKEHME)
31 IEKEMBPH 2014 .

CuaeToBoaHa NONHTHKA (DpoXL/DKEHHE)
Toprosckn B3emManns

ToprosckuTe B3eMaHHA Ca TBIDKHMH CyMH OT KJIHEHTH 3a Mpoax0a HA CTOKH H YCIyTH,
H3BBLPIIBAHH B OOHYalHUs X0 Ha CTOMAHCKA JEHHOCT. AKO CHOMPAHETO Ha B3EMAHETO Ce OYaKBa Aa
6bzie 10 enHa roHAA WIH NO-MAJTKO (WJTH HOPMATHHS LHKBJI Ha CTONAHCKATA ACHHOCT € NO-IBJTBK),
T€ C¢ KJIaCHQUUMPAT KATO TEKYINH aKTHBH. B mpoTuBeH cydait, ca nmpeacTaBeHH Kato HETEeKyIH
aKTHBH.

Thproeckure B3eMaHHA Ce NMPH3HABAT MLPBOHAYANHO MO CIPABE/UTHBA LIEHA, a BOOCICACTBHE IO
aMOPTH3HpaHa CTOHHOCT KaTo Ce M3NOJ3Ba METONa Ha epeKTHBHHS JIHWXBEH NpPOLEHT HaMAIECHA C
CBCHTya/lHa MPOBH3MA 3a oGe3nenka. [TpoBu3nd 3a oGesueHKa ce MpaBH B ciTydail, 9e ChIIECTBYBa
OGEKTHBHO 10Ka3aTeNcTBO, 4e JpyecTBOTO HAMAa Ja ObJe B CBHCTOSHHE na cpbepe BCHUKH
ABLDKHMH CYMH, CBITIACHO HbPBOHAYAIHHTE YC/IOBHS MO OTHOLICHHE Ha CHOTBETHHS pa3ver.
3HauMMH QUHAHCOBH 3aTPYAHEHHS Ha 3aTBJDKEHOTO JTHIE, BEPOATHOCT 3a 6anKkpyT WM PHHAHCOBO
MPECTPYKTYPHpaHe HJIH HEBBIMOXKHOCT 32 H3IUIAINAHE HA JB/ITa CE NPHEMAT KaTo HHAMKATOp, 4e
TBPrOBCKOTO B3eMaHe € 00e3eHEHO.

Cymara Ha mpOBH3HATa € paBHa Ha palIMKATa MEXIy GaraHcoBara CTOMHOCT HA B3EMAHETO M
ceralrHara CTOHHOCT HAa OYaKBaHWTE ObACIIM MAPHYHH NOTOLM JUCKOHTHDAHH C IThPBOHAYAIHHMS
e(eKTHBeH THXBEH MpPOLCHT. BanaHcoBata CTOMHOCT Ha aKTHBA ¢ HAMATEHa Ype3 H3NOM3BAHETO HA
KODCKTHBHA CMETKa, a CTOAHOCTTA Ha 3arybara ce OTpa3siBa B OTYETA 33 BCEOOXBAaTHHA JOXOJ KBM
ApYTH pasxoxH. Korato Thproscko B3eMaHe € HECHGHpPaeMo, TO Ce OTIIHCBA OT KOPEKTHBHATA CMETKA
Ha TBHProBCKHTe B3eMaHuA. Ilocnenpamo BB3CTaHOBABaHE Ha CTOMHOCTTA, KOATO € OTIHCAHA ce
OTpa3fABa B HAMANICHHE Ha JPYTH Pa3XOIH B OTYETa 332 BCEOOXBATHHA JOXO.

IlapRYiHH CpeACTBA H €KBHBAJIEHTH

[lapHYHHTe CPEACTBA M MapHYHMTE EKBHBAJICHTH CE€ OTYHTAT MO HCTOpHYECKA LIeHA. 3a LEeJIHTEe Ha
OTYeTa 32 ApHIHHSA NOTOK, NAPHYHHTE CPECTBA H NAPHUHHTE CKBHBAICHTH BKJTIOYBAT MapH B Gpoit
H o 6aHKOBH CMETKH.

AKIHOHEpEH KAIIHTAJ

O6ukHOBeHHTE aKIHH ca Knacn(bnmlpann KaTro OCHOBEH Kanutal. Pasxoaure no HA31aBaHC HA HOBH
aKIMH HJIH OMNIHH Ce MOKa3BaT KATO HaMaJjieHHE Ha COOCTBECHHUSA KaniTajl, HCTHO OT OAaHBLOH, OT
NOCTBILICHHUATA.

Toprosckn 3aabokenns

THproBckuTe 3aIabinKeHHs Ca 3aIb/DKCHHMS 33 3aMNIAlAHE HA CTOKH MM YCNYrH, KOMTO ca GHiM
NPHAOGUTH OT AOCTABYHUM B OGHYAHiHMS XOJ Ha CTOMAHCKATa AeHHOCT. THPrOBCKHTE 3aQb/KEHHS Ce
K/IaCHOHUMPAT KaTo TEKYLIM 3aTb/DKEHHS, aKO UIALIAHETO € XBKHMO B PAMKHMTE Ha €Ha TOJMHA WIH
MO-MaJIKO (WM HOPMAJIHHS LMKBJ HAa CTOMAHCKATa AEHHOCT € NO-AbTBI), aKO CYYasT HE € TAKBB, T CE
NPEACTABAT KATO HETEKYLUM 33Tb/DKEHHS.

THproBekuTe 3aXBIDKEHHS CE MPU3HABAT MHPBOHAYATHO MO CHPABEIUIMBA LiEHA, a B MOCIEACTBHE 10
aMOPTH3HPaHa CTOHHOCT KATO CE H3M0/I3Ba METOIa Ha €(DEKTHBHHS TUXBEH MIPOLICHT.
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2.13

2.14

2.15

»CBHHEKOMILIEKC KPYMOBO I'PAJTMIIE“ Al
TNPWIOXKEHHS KbM F'OJAUILIHASA ®UHAHCOB OTYET(IMPOABJIKEHHE)
31 JEKEMBPH 2014 r.

CueroBoana moTHTHKS (IPOAL/DKEHHE)
3aemn

3aeMHUTe Ce IPU3HABAT MHPBOHAYATHO 110 CTIPABEAIHBA CTOHHOCT, HAMANIEHA C HanpaBeHWTE pa3xoau
MO H3BLPIIBAHETO HA TPAaH3aKUMATA. B mocieacTsue 3aemuTe ce oTYMTaT mo amopTH3EpaHa
CTOHHOCT; BCAKA Pa3iTAKA MEXIY JTBDKHMHTE IU1AAHAS (HETHPAHH C Pa3XOIHTe 110 H3BBPIIBAHETO
Ha TPaH3aKLMHTE) H CTOHHOCTTA Ha 3aeMa Ce MPH3HaBa B Nevanbara WM 3ary6ara mpes nepHOaa Ha
3a€Ma, KaTo C€ H3MO0/I3Ba METO/Ia Ha eeKTHBHATA JIHXBA.

3aemHTe Ce KIaCHHLMpAT KAaTO TEKYITH 3aTbJDKEHHS, OCBEH aKD Hpy*xecTBoTo HMa Ge3yc/IOBHO mpaBo
A2 OTCPOIH YPENKIAHCTO HA 33XB/DKEHMETO 3a MEpHOA Hal-Manko 12 Meceua ciex narara Ha
CYETOBOAHMA OanaHc.

Texymm B 0TCpOYeHH 3HBIH BLPXY 10X0Aa

Pasxozure 3a manbim 3a nepHONa BIOYBAT TEKYIM H OTCPOYEHH NAHBIH. JlaHBKBT Ce npu3HaBa B
nedan6ara WM 3arybara, ¢ H3K/DOYEHHE HA CIIY4aHTe, B KOHTO € CBBP3aH CHC CTaTHH, NIPH3HATH B
ApYTHA BCEOOXBATEH JOXOI HIH JUPEKTHO B COOCTBEHMA KamuTal B To3n Cny4alf JaHBKBT CBHINO Ce
TIpH3HaBa B APYTHA BCEOOXBATEH NOXOA HIIH JUPEKTHO B COOCTBEHHSA KAITHTAJ.

Texymmsr naHnk BHPXy 10XOJA Ce M3YMCIsBA Ha 6a3sa JAHBUHHTE 3aKOHM B CHJIA KbM JaTara Ha
Gamanca B crpaHara, KbAero ¢yHKuHOHHpa JIPYKECTBOTO H KBIETO ce reHepupar obsaraeMu
HOXOIH. PBKOBOACTBOTO NEPHONHYHO MpEOLEHABA MO3HUMHTE CH, OTPAa3eHH B JAaHbYHHTE
ACKIapalliH, N0 OTHOLICHHE HAa CHTyallHH, B KOMTO MPHJIOKHMATa NaHBYHA ypenba € obexT Ha
HHTCPIIPCTALMA H YCTAHOBABA MPOBH3HH, KBAETO € HeoOXomHMO, Ha 6a3za Ha CyMHTe, KOHMTO ce
04aKBa 1a OBJaT 3aMuIaTeHH Ha NaHbYHHTE CITyXOH.

OTcpodeH naHbK ce HAYHC/IABA N0 GANAHCOBHS METO 33 BCHYKH BPEMEHHH Pa3IHKH, ABABAIM CE
MEXTy NaHbYHATAa OCHOBA HA AKTHBHTC H NMACHBHTC M OTYECTHATa HM CTOMHOCT BbB ()MHAHCOBHS
OT9eT. AKO 0624€e, JaHLYHHTE BPEMEHHH PAa3lIMKH BL3HHKBAT OT ITbPBOHAYAIHOTO NpH3HAaBaHE Ha
aKTHB WM NAaCHB NPH pas/M4Ha OT OGH3HeC KOMOWHAIMS TPaH3aKIHsA, KOETO HE € 3aCerHaJo HHTO
CUCTOBOAHATA, HHTO JaHBYHaTa nedanba (3ary6a) mo BpeMe Ha TPaH3AKUMATA, TO Ta3H PaIAKA He
ce ocueroBoasBa. [Ipy M3UMCIABAHE Ha OTCPOYEHHTE JAHBUH CE H3MO3BAT JAHBYHHTE CTABKH (n
HOpMaTHBHa ypeaba), H neficTBaT KbM JaTara Ha ChCTaBAHE Ha GaslaHCa, KOMTO Ce OTHAacAT 3a
NEPHOIUTE HA OYAKBAHOTO OOPAaTHO MpOABNEHWE HAa JAHLYHHTE BPEMEHHH PaviHKH. OTCpOueH
AQHBYCH AKTHB C€ MPH3HABA CaMO B Ciy4alf, Y€ € BEPOATHO HATMYHETO Ha JOCTATHYHHM N0 pasMep
6baemm obnaraemu nevanGu, cpelly KOHTO T€3H AKTHBH Ja MOTAT Aa 6bAaT H3NO/I3BaHH.

IlOXOIlH Ha HACTH JHOAa

[lo nuHMs Ha mraH ¢ gepuHHpaHH BHOCKH, JIPYKECTBOTO H3MIAIA BHOCKH B TbPXKABHO
YNIpaB/IsSIBaHH NCHCHOHHH H COLHAHOOCHTYPHTENIHH IUIAHOBE Ha 3aJb/DKHTENHa 6asa. Cnea karo
BHOCKHTE BEIHBX Ca M3IUIaTeHH, J[pykeCTBOTO HAMa MOBeYe 3aTbDKEHHA 3a IulamnaHe. BHockHTe
CE NpH3HABAT KATO pa3Xol 3a NEPCOHANA KOraro CTaHaT Ab/kuMH. IIpeaniateHHTe BHOCKH ce
TIPA3HABAT 3a pa3xol 3a Obaem nmepuoa 10 pasMepa, A0 KOWTO CyMHTe wie 6BaT NpHUCNagHaTH OT
6baenmH 1aImaHys HIH Bb3CTaHOBEHH.
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2

»CBUHEKOMILIEKC KPYMOBO I'PAJIMILE“ AL
MPHJIOXKEHHS KbM FOJUILHAA ®PHHAHCOB OTYET(IIPOABbIKEHUE)
31 JEKEMBPH 2014 r.

CueroBogua nomTHKA (DpoXLTREHHE)

2.15 [loxoan Ha HaeTH JTHNA (IPOXL/DKEHHE)

2.16

2.17

2.18

Cropen Kozexca Ha Tpyna B MOMEHTa Ha NpHAOGHBaHe MPaBO HA NIEHCHOHMPAHE JIpy»ecTBOTO JW/DKH Ha
CBOHTE CITYXKHTE/H 6 MECEYHH 3aIUIaTH, aKo ca paboTwm 3a JIpyxecTBoTo mpe3 nocnemuute 10 roqax
npeqH neHcHoHupaHe. Toea BE3HArpakIEHME Ce OTYHTA KATO JLITOCPOYEH JOXOJL, 32 KOUTO Ce HAIMC/IABA
IIPOBH3HA KATO CE MPHJIAra METOZIA HA IIPOTHO3HHTE €XHHMIIM.

IIpoBm3nn

Hmmmwmammmﬂpmwmmmmmmnmmwmap&ynm
H2 MHHA/TH CHOHMTHS, 32 YHETO NOracsBaHe € BEPOATHO 13 GhIAT H3NOIBAHH aKTHBH H JIPYTH PECYPCH, H
KOHTO MOTar Jia GhlIaT Ha/le)aHO oueHeHH. He ce HaanciABaT mposusnM 3a Ghaema oneparnera 3ary6a.
[IpoBusmMTe Ce OLCHABAT O HACTOAINA CTOMHOCT HA Pa3XOJTHTE, KOHTO CE OYAKEA 1A GhIAT HeoGXOIAMH 33
TOracsBaHe Ha 33TDKCHHETO C M3MOI3BAHE HA IAHBYHA CTABKA, KOATO OTPassiBa Na3apHHTE JIHXBEHH HHBA
H HACTOAINATAa CTOMHOCT HA NADHTE H PHCKOBETE, CTICUMQHYIHH 332 3aTLDKEHHETO. YBEIMYEHHETO Ha
MPOBH3HATA TOPAJM HM3MHHANOTO BpeME C¢ MpPH3HABA KATO pPasXOMH 33 JIMXBH. 3aXb/DKEHHETO 3a
obesimeTenue NpH NEHCHOHHPAHE NPE/ICTARIIABA CETAIIHATA CTOMHOCT Ha 3aThDKEHHETO KbM 31 JEKEMBPH
2014 r., B ciyuait Ha IEHCHOHKPAHE HA CITY)XHTEJTHTE, CTIOpe]] H3MMCIICHH, H3BBLPIICHH OT PHKOBOICTBOTO
Ha JlpyxecrBoTo.

Jimsunr
Dunancoe 1usunz — [Jpysxcecmeomo e nuzunzononysamen

JlnsuHr Ha MMOTH, MamMHM B 0GOpynBaHe, MPH KOKTO JIPy)KECTBOTO PeaNHO HOCH BCHYKH PHCKOBE H
oﬁmm,npomuanmmnpawmuawﬁcmenocncewmcu¢mmpamm(bnﬂanwnmmmﬂpu
3an04BaHETO MM, (MHAHCOBHTE JIMIMHTH CE KANHTAIH3MPAT 110 NO-HHCKATA OT CHPABEUMBATA LEHA HA
JIM3HHTOBOTO OOOpYNBAaHE H CEralllHATA CTOMHOCT HAa MHHMMATHHTE JIM3MHIOBH IUIANAHMA. Besio
JH3HHTIOBO IUIAMAHE CE PasMIpesieNis MEXITY 3aXDKEHHETO H GUHAHCOBHTE PasXOlH, TaKa 4e JI3HHIOBOTO
3aTb/DKCHHE Ja HaMaisiBa ¢ MOCTOsHEH Temnl. ChHITBTCTBALIMTE 3aTB/DKEHHA O HaeMa, HAMANEHH C
¢uHAHCOBHTE pasXONH, c¢ BKIOMBAT B APYTH JWITOCPOMHM 3aTh/DKeHMS. UacTTa HAa JMXBATA BEB
¢unancoBaTa LeHa Ce OTIHTA KATO PasXOX Taka, 4e Npe3 MepHoia Ha JIM3HHTA HEHHHUAT pasMep, OTHECeH
KBM OCTaBallIOTO JIM3HHIOBO 33TbJDKCHHE, Ja JIABa MOCTOAHHA BeJIHYHHA.

HAmorure, MatmimmTe H 0GOpymBAHETO, IPHIOGHTH N0 GOpPMATA HA GPUHAHCOB JIH3HHT Ce aMOPTH3HPAT 33
NO-KBCHA OT CPOKOBETE HA MOJIE3CH JKHBOT Ha aKTHBA M CPOKA Ha JIH3HHTA.

DUHAHCHDAHHS 0T NPABHTEJICTBOTO H 10 HPOrPaMH

®uHAHCHPaHHA OT MPABHTENCTBOTO H MO TMPOTPaMH Ce OTUHTAT M0 CTIPaBE/UTHBA CTOMHOCT, KOTATO HMa
JOCTaTb4HO CHTYPHOCT, 4Ye ¢HHaHCHpaHeTo e Gbae mnomydeHo u JIpyKeCTBOTO Iie crassa
CBITETCTBAIMTE 10 YCI0BHA. (QUHAHCHPAHMS OT NPABHTEJCTBOTO H MO MPOIPAMH C€ pa3CpodBaT H
CHCTEMHO IpPH3HABAT B Neyantara WK 3arybara ¢ Lejl CHIOCTARAHETO MM ChC CHOTBETHHMTE PasXomH, 3a
YHETO KOMIICHCHPAHE Ca IPeIHA3HAYEHH.
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2.18

2.19

»CBHHEKOMILIEKC KPYMOBO I'PAJIMILE“ AJ
HPUJIOXKEHHUSA KBbM rOTHIIHUA ®UHAHCOB OTYET(ITPOABJDKEHHUE)
31 JEKEMBPH 2014 r.

CueroBoana noHTHKA (npoabiokenne)

®HHAHCAPaHHS OT NPABHTEJCTBOTO H 110 POrPaMH (npoabrxenne)

OUHAHCHPaHHA OT NPABHTEJICTBOTO H IO IIPOTpamMH, CBBP3aHH C MOKYNKAaTa HA HMOTH, MAINMHH W
CBOPBXCHHS C€ MOCOYBAT B GAlaHCa KaTo pasCpOueHH (QMHAHCHPAHHA M ce MIPH3HABAT KATO MPHXOJ B
neqwxﬁamwmwyﬁamnaﬁaaammeenmmnsacpomnaoma}mxnonesenmuacmm
aKTHBH.

TIpeoTcTheHUAT KOPNOpaTHBEH AaHBK BBPXY NOXOZM OT 3eMelecKa AeHHOCT ce OTYHTa KAaTo
PE3€PBH CBIJIACHO YCIIOBHATA 32 HEFOBOTO NPEOTCTHIBAHE.

IIpasnaBane Ha npaxoaHTe

[lpuxomuTe BKTIOYBAT CIpaBeaMBATA LIEHA HAa MPOJANEHHTE CTOKH H YCIIYTH, HETHO OT NAHBUH
BbpXY N06aBeHaTa CTOMHOCT H NPeIOCTaBeH M OTCTHIKH. [TpHxomm ce MPU3HABAT KaTo CJIE/BA:

ApykecTBOTO IpH3HABA NPHXOIH, KOTATO CyMaTa Ha PAXOAa MOXeE 1a GbIe HaneXIHO onpeneleHa,
KOraro ¢ Bb3MOXHO NMpPEANPHATHETO a NMONYYH OBACIIM HKOHOMHMYECKH M3rOIH, H OTToBaps Ha
KPHTEpHHTE 32 BCAKA AEHHOCT Ha JlpyxecTBOTO, 0GsicHeHH mo-noiy. CymaTa Ha MpHXoza He ce
TMPHEMA 33 HAJeXKAHO M3IMEPCHA, JOKATO HE CE paspellaT BCHYKH HENMPEABHAECHH OOCTOSTEICTBA
CBBP3aHH C MpojaxGara. JIpyXecTBOTO OCHOBABA CBOHTE MPELEHKH HA HCTOPHUECKUTE pe3ynTaTH,
B3eMaHKH Npe/IBUA BH/Ia HA KIIHEHTA, BHA HA CAEIKATA M 0COGEHOCTHTE Ha BCSKO CIopasyMeHHe.

(a) ITpodascba na cmoxu — npodaxcéa na edpo

Jpy*ecTBOTO OTTrNEXKa H MPOJaBa KHBH KHBOTHH. IIpuxomute oT npopax6u ce npu3HaBar, Koraro
JIpYXecTBOTO € JOCTaBHJIO CTOKaTa Ha THProBeLa Ha €po, KIMEHTa HMa IblHaTa cBobojza na
ONpEAe/iA HATHHHUTE M IEHHTE 33 NpoAax6a, H HIMAa HEH3ITLIHEHH 3aXb/DKEHHS KOHTO GHXa MOIJIH
A2 BBINPENATCTBAT NMPHEMAHETO HAa CTOKAaTa OT ThproseusT. J[OCTaBKaTa He Ce CUMTa 4e e
OCBIECTBCHA, JOKATO CTOKHTE HE CE NOCTABAT Ha ONPEIENEHOTO MACTO, PHCKOBETE OT MOTHBAHE
3aryOH He Ce MPeXBLPIAT Ha THProBena, WK JOKAaTo ThProBeua He NpHEMe NPOXYKTHUTE ChOOpa3HoO
AOroeopa 3a npojax6a, yroBOpKHTE 3a IPHEMAHE HA CTOKATa Ca CTa3eHH, HIIH JOKAaTo HApyxecrBoTo
He CB6epe OGEKTHBHH 10KA3aTeNICTBA, Y€ BCHUKH KPHTEPHH 3a NPHEMAHETO Ca H3MBJIHEHH.

(6) IIpooaxcba na cmoxu — npodaxcéu na opebHo

[Ipuxomure or nponax6m Ha croku ce NpH3HABAT, Korato J[pyXKecTBOTO NMpojgaBa CTOKAaTa Ha
KiHeHTa. [Ipogax6ute Ha ape6HO ce u3IBBpIIBAT B 6poii.

(B) IIpodaxcou na ycnyau
IIpuxomute or npenocrasenu ycnyru ce npU3HaBaT B OTYETHHS NepHoJ, B KOHTO ca H3BBPIIEHH, Ha

6azara Ha creneHTa Ha H3OBIHEHHE, OIIpeleclieHa KaTo IIPOHEHT HAa M3BBPIUICHHTE ycayra jgo
MOMCHTa OT BCHYKH YCITYTH, KOUTO Tpxﬁaa Ja 6baar NpEAOCTABCHH.
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»CBUHEKOMILTEKC KPYMOBO I'PAJJMIIE“ AJ]
NMPWIOXEHHSA KbM 'OAUIIIHUSA ®UHAHCOB OTYET(IMPOAB/DKEHHME)
31 JEKEMBPH 2014 r.

CuaeroBoaHa HOIATHKA (IPOAL/DKEHHE)
Ilpu3nasane Ha NpHXOAHTe (IPOALIDKEHHE)
(r) lIpuxoou om auxeu

[Ipuxomute or nUXBH ce NpHU3HaBaT MPOMOPLHOHATHO Ha BPEMETO, KaTo Ce M3MOJ3Ba METoja Ha
epexruBHara nuxBa. [Ipu oGesuenka Ha BieMane, HpyxecTBoT0 HamansBa GanaHcoBaTa My
CTORHOCT O BB3CTAHOBHMATAa My CTOMHOCT, KOATO MPEACTABNABA OYAKBAHHTE 6baenm napuyHM
NMOTOLM, THCKOHTHPaHH Ha 6a3a Ha MbPBOHAYaIHAaTa eEKTHBEH JMXBA. [Ipaxomure oT nMHXBH MO
0Ge3lIeHEHNTE 3a€MH CE MPH3HABAT B 3aBHCHMOCT OT NpELEHKAaTa Ha PBKOBOJCTBOTO 3a THAXHara
CcOHpaeMocT.

Ynpasienne Ha QHHAHCOBHS PHCK
®axTopH, nopaxiamu GUHAHCOBHSE PHCK

Hefinoctra Ha JIpyecTBOTO € CBbp3aHa ¢ peauua PHCKOBE, B TOBA YHCJIO Na3apeH PUCK (BKIIOYBAI
edeKTa OT MpoMAHATa Ha BATYTHHTE KYpCOBE, LICHOBH DHCK H PHCK OT npomsHa Ha ObaelmHTe
TIapHIHH TOTOLM B pe3yIITaT HA MPOMAHA B MA3aPHHTE JIMXBCHH HUBA), KPEIHTEH PHCK, THKBHIACH
pHucK. PpKoBOACTBOTO Ha ['pynmara ce cTpeMH Ja HaMamM BBIMOXHHTE HeOnaronpuaTeu edexrn
BbDXY INeHHOCTTa, CBLpP3aHH C T€3H PHCKOBE, KaTO HMMa 3a Le] Ja HAMAIH €BCHTYQTHATE
HeGnaronpusaTHu epeKTH BEPXY GHHAHCOBHA pe3ysITaT Ha HpyxecTBoTO.

Ynpas/eHHETO Ha PHCKa Ce H3BBLPUIBA OT PUHAHCOBHA OTAEN Ha I pynara. To3u oTaen ycTaHOBABA H
OlICHABA (HHAHCOBHTE PHCKOBE B TACHO CHTPYAHHUYECTBO C PHKOBOACTBOTO. HeiiHocTHTE, CBBp3aHM
C YNPAaRICHUCTO HA PHCKA, Makap H J1a He Ca (OPMY/IHPaHH NHCMEHO, MMaT 3a LNl Ja MOKPHST
crenHHIHY 0611aCTH, KATO BATYTEH PHCK, THXBEH PHCK, KPEIHTEH PHCK H JIHKBHJEH PHCK.

(a) Ilazapen pucx

(i) Banymen puck
Bbarapus e ocHOBHHAT nasap Ha J{pyXeCTBOTO KaTO CHIIECTBEHATA 9acT OT CHEIKHTE e H3BLPIIBA B
MECTHa BayTa, KOATO € pHukcHpaHa kbM eBpoTo. [1o To3u HauMH, PHCKBT OT IPOMsAHA Ha BAJTYTHHTE

KYPCOBE € OrpaHH4eH.

(ii) Llenoeu puck
JApyKecTBOTO He € H3NOKEHO Ha CHIIECTBEH PHCK OT IPOMSHA B LIEHHTE Ha CTOKHTE CH.

(iii) Puck om npomenu 6 napuunume nomoyu u cnpageonugume cmotinocmu & pe3yimam Ha npoMaHa
HQ 1ux6eHume Huea

Toit kato JIpyecTBOTO HAMA 3HAYHTEITHH JTMXBOHOCHH AKTHBH, IPUXOIUTE MY H ONICpaTHBHHTE
NapHIHH NOTOLH Ca JI0 roJiiMa CTENECH HE3aBHCHMH OT MPOMEHHTE Ha Ma3apHHTE THXBEHH HHUBA.
JIpy’eCTBOTO € M3NOXEHO Ha JIMXBEH PUCK, CBbP3aH MOTyYEHH 3aeMH. 3a6MHTE C IUIABAL JIHXBEH
TMPOLEHT H3narar J{py)ecTBOTO Ha JINXBEH PHCK, CBBP3aH C OTKJIOHEHHS Ha 6B IeIIUTe NapUYHH
NOTOLH.
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3.1

»CBHHEKOMILIEKC KPYMOBO I'PAIHILE“ Al
MPWIOXKEHHS KbM I'OHLIHUSA ®HHAHCOB OTYET(IMPOAB/DKEHHE)
31 JEKEMBPH 2014 r.

Ynpasienne Ha punancosas pHCK (mpoab/nkeHne)
®axTopsn, nopaxiama GHHAHCOBHS pHcK (Npoxb/DkeHMe)
(a) [1azapen puck (npodwnxcenue)

(iii) Pucx om npomewu & napuunume nomoyu u cnpaseonusume cmounocmu € pesyrmam wa
NPOMAHAG HA TUX6eHUMe HU8a (NPoovINCeHUe)

3aeMuTe ¢ pHKCHpaH JIMXBEH MPOLEHT M3Arar JIpYKeCTBOTO Ha JTHXBEH PHCK, CBLD3aH C MPOMAHA
Ha ONeHKara Ha (baemarta copaBe/yIHBa CTOMHOCT HA 3aeMHTe. HpyxecTBoTo monydapa 3aemm or
ADYKeCTBOTO-Mafika Ha (HKCHDAHH JIMXBEHH MPOLCHTH, KOMTO CE€ OTYHTAT Mo aMOpTH3HpaHa
CTOHHOCT, B pe3y/ITaTa Ha KOETO HE € HIOKEHO Ha JIHXBEHH PHCKOBe.

(6) Kpeoumen pucx

KpemuTaraT puck ce ppkoBozM Ha rpynoBo HUBO. Kpexurausr puck npousnmsa or napu u [IApHAYHH
CKBHBAICHTH, OT KPEQMTHH CKCIOSHUMM HAa THPIOBUHM Ha €IpO H ApeGHO, BKIIOYHTENHO
HCH3IUIATCHH B3CMAHUA M JIOTOBOPEHH CTONAHCKH ONepamMH. JpyKecTBOTO HiMa CBIIECTBEHA
KOHUCHTpalHs Ha KpeHTeH pHCK. [lonuTukara, xoATO ce cnenBa, € mpoxaxOHTe na ce H3BbLpIIBAT
CaMO C KITHEHTH, KOMTO HMaT 00pa penyTauus MO OTHOMEHHE Ha OGCIYXBAHE HA 33THDKEHANTA
cn. Tlpenenssa ce W KpeHTHATa HANEKAHOCT Ha KIHCHTA, B3UMAKKH B npeaBua puHaHCOBaTA My
NO3UMAA, MHHAT OIHT H APYTH dakropu. Tasn oueHka Ha pHCKa ce mpasu Ha HuBo I pyna Karo qano.
Iponax6u Ha KiHeHTH Ha Qpe6GHO ce H3BBPIIBAT B Opoif.

IlapranuTe Tpamsakumu ce W3BBpmBAT ¢ HHAHCOBH HHCTHTYLIHH C BHCOK KpeIMTEH pelTHHT,
Ipynara uma n3rpanesa nomuTnka, KOSTO OrpaHMvaBa pa3Mepa Ha KpEHTHATa €KCMO3HWIHA KbM
OTAeNHa GHHAHCOBA HHCTHTYLMA KakTo [pynara kato uso, Taka H 3a OTIEHHTE APYXECTBA.

Makcamannara CKCIIO3HLUS HA KPEOUTECH PHCK e GanaHcoBaTa CTORHOCT Ha NapH4YHHUTE CPEICTBA H
CKBHBAJICHTH H NPEAOCTABEHHUTE 38¢MH H B3€MaHH4, TOCOYEHH B npHioxenue 8.1. P’bl(OBOlICTBUTO
HC OYaKBa 3aryﬁu, B CJICACTBHC HA HCH3ITBIIHCHHE HA 3aabIKEHHMATA HA CBOHTC KOHTPAreHTH.

(8) /Tuxéuden puck

lpennainueoro ynpamneHWe Ha NTUKBHIHHS PHCK mnpeanonara MoAIbPXaHETO Ha JOCTATHYHO
MapHiHA CpENCTBA H BB3MOKHOCTH 3a (PHHAHCHpaHe IIOCPEACTBOM aleKBaTeH pasMep Ha
HOTOBOpEHHTE KpeMTH. [lopaxy mMHaMHYHATa NPHPOAa HA OCHOBHATA EHHOCT, PHKOBOACTBOTO Ha
JIpyXecTBOTO Ce CTpeMH ha NMOKDHBA TeKymIHTe HYXIH OT NMapu4HH CPEACTBA C MPHXOLHTE OT
nponaxOure. Ilokynkure Ha HMOTH, MamMHH H CBOPBXCHHA Ce (HHAHCHpa C KpeIHTH OT
KOMIIaHHsATa-MalKa.

Tabnunara no-nonmy aHanusupa puHAHCOBHTE NacHBH Ha HpyXecTBOTO B CLOTBETHHTE maneXHH
TPYIH Ha 6a3ara Ha OCTaBAUMAT NEPHOJ OT CYETOBOTHHA GANAHC KbM NIaJexHara Jara Ha JOroBopa.
Onosectennre B Tabmuuara cymu ca AOTOBOPHHTE HEAHCKOHTUPAHH NAapHYHH NOTOLH. BanaHcoBHTe
3aILIDKCHHA B paMKHTE Ha 12 Mecela ce paBHABAT HA IPEHOCHHTE CTOAHOCTH, Thil KATO BIMSHHETO
Ha IMCKOHTHPAHETO € HE3HAYHUTEIHO.
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3.1

3.2

»CBUHEKOMILIEKC KPYMOBO I'PA TULI{E“ All

NMPUJIOXKEHHS KbM rOIHILIHUSI DUHAHCOB OTYET (MPOABJIKEHHE)
31 IEKEMBPH 2014 r. ~ o -
(BCuuKu cyMu ca 6 XuIA0u 1€6a, OCBEH aKO HeE € NOCOYeHO opyz0)
Ynpasienne Ha GHHAHCOBHS PHCK (mpoabinkeHHe)
DaKTopH, mopaxiamn GUHAHCOBHS PHCK (npoabikenne)
(8) JTuxeuden pucx (npodvaxcenue)
Ilo-manko Mexny 1 B Mexny 2
KoM 31 nexemspu 2014 1. oT 1 roauna 2 roauHM S ronnnn
3aemn ot cebp3anu nmuua (ITpunoxenue 13) 15 3,350 -
®uHancos mu3nnr (Tpunoxenne 13) 10 10 27
3aqbIKeHHs KbM AOCTABYMIH (Ilpwnoxenne 17) 78 - -
3aTb/nkeHHS KbM CBBP3aHH JTHIA (ITpunoxenue 17) 430 - -
533 3,360 27
Mo-manko Mexay lu Mexay 2 n
KbMm 31 nexemspn 2013 r. ot 1 ronnana 2 roannn S ronunn
3aemu o1 cBbp3anu muua ([Tpunoxenue 13) 12 2,958 -
3agBIKEHHS KbM JOCTaBYHIH (ITpunoxenue 17) 74 - -
3aab/mKeHHA KbM CBBD3aHH JHIa (Ilpanoxenue 17) 777 - -
L 863 2,958 -

(2) @unancoe puck no omnowenue na 6uonozuyrume axmueu

OtrexnaneTo Ha KMBOTHH YECTO € H3NIOXKEHO Ha GONECTH H ApYTH eCcTecTBeHH pHckose. C men
MHHMMH3MpAaHE Ha TNOTCHUMATHHTE 3ary0M pBKOBOACTBOTO Ha JIpyecTBOTO H3BLpIIBA
3aCTpPaxOBaHe Ha IPUTEXABAHHTE aKTHBH.

YnpapieHHe Ha KANHTAI0BHS PHCK

YipaBNieHHETO Ha KallHTAIOBHS PHCK ce H3BbpIIBA OT KOMIaHHATa-Maiika ¢ Lead Aa 3amuTH
cnocoGHOCTTa Ha JlpyxectBoTo M I'pynara karo usio aa NPOXBIIKAT KaTo JEHCTBAIMIO NMpeNpHsATHE
C L€l 1a OCHIypH Bb3BPBHIIAEMOCT 3a aKIMOHEPHUTE M MOMIbPKAHE HA ONTHMATHA KAMHTAIOBA
CTPYKTYPa, 3a Jla C€ HaMaJIH 1IeHaTa Ha KaluTana.

3a 1a moATbpkKa WIH HIMEHS KAIHTAIOBATA CTPYKTYypa, KOMIIaHHATa-Maiika Ha JIpy>KecTBOTO MOXe
lla KOPHIHpa CyMara Ha H3IUIaTeHHTE OT JIpyKeCTBOTO IMBHAEHTH, Ja MpEHACOYH HANHYHH
cBOOONIHH (DHHAHCOBH CpEACTBA KbM Apyro napyxectBo or I'pymara nmox ¢opmara Ha 3aemm —
AMPEKTHO HIIH 4pe3 KOMNAHHATA-MalKa, Ja BbpHE KANHTal Ha aKIMOHEPHTE, ja €MHTHPa HOBH
aKIMH HITH [1a IPOJaJic aKTHBM, 34 11a H3ILIATH ThJITOBe.
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3.2

33

»CBHHEKOMILTEKC KPYMOBO I'PAJIUIIE“ Al
NPUIOXEHHS KbM IOJUIIHHS ®PUHAHCOB OTYET (IMPOABJDKEHHE)
31 IEKEMBPH 2014 r.

Ynpasienne Ha punancosus pack (npoabyrkenne)
YnpapJieHHe Ba KANHTAIOBHS PHCK (Npoab/DKeHNRe)

I'pynara nabmozasa m ynpaBnsBa kamuTana Ha HpyXxecTBoTO KaTO CleCTBHE Ha HeroBaTa
PEHTa0HIIHOCT, JTHKBHIAHOCT H HEOGXOOHMOCT OT HHBECTHIIHH B TPOH3BOJACTBEHH aKTHBH. To3M
NpoLeC BKMOoYBa HalbJMOICHAE H YTIpaBJieHHe Ha COGCTBEHHS KAHTAT Ha HpyxecTBoTO, N0OTy4eHHTE
H IIpCAOCTAaBCHH 32€MH, KAKTO H B3EMaHHMATA H 3aIb/DKEHHUATA OT/KBM NPEANIPHATHETO Maifka,
ApyTHTE ApyXecTBa OT I'pymara m cobeTBenuka Ha I'pynata, kakTo ca moxasaHu B CYECTOBOAHHSA
6aaHC M CHOTBETHHTE NPHIOKEHAS Ha YHHAHCOBHSA OTUT.

Onpenensne Ha copaBe1IHBHTE CTORHOCTH

Ilpuema ce, 9e HOMHHANHaTa CTOMHOCT MHMHYC OYAKBAHHTE KPCIHTHH KOPEKLHH Ha ThPrOBCKHTE
B3€MaHH H 3aTBIDKCHHA, € 6/IH3Ka JO TAXHATA CAPaBEeUTHBA CTOMHOCT. CripaBemiBaTa CTOHHOCT Ha
(HHAHCOBHTE NacHBH 3a LENHTE HA ONOBECTABAHETO Cé H3IYMC/IBA Ype3 IHCKOHTHPAaHETO Ha
ObJemHUTe TOroBOPEeHH NapHYHHA MOTOLH C KpPaTKOCPOYHHA Ma3apeH JIMXBEH NMPOLEHT OT NoRO6HM
¢uHAHCOBH HHCTPYMEHTH, C KOHTO IlpyxecTBoTO pasnonara.

3Ha9HEMH CUeTOBOHA NPHONH3HTE/IHA OleHKH H npeueHKH

[Ipubmu3uTennure cueToBOAHH OLEHKHM H NPELUCHKH C€ Npepasrnexnar HENpPeKbCHATO H Ce
OCHOBABAT HAa HCTOPHYECKH OIMT H APYTH GaKTOpH, BKIIOUHTENHO OYaKBaHE 3a O6baemy cr6HuTHS, 32
KOHTO €€ CMATa, 4e Ca OCHOBATENHH NPH Ch3NaNCHHTEe 0GCTOATENCTBA. OCHOBATENHOCTTA Ha Te3u
OLEHKH Ce€ MpPErNexXaa peaoBHO.

Jpy*XecTBOTO H3BbPUIBA MPHGIH3ATEHH OILIEHKH H NIPCLICHKH 32 LIEJIATE HA CYETOBOAHOTO OTYHTAHE
H ONOBECTABAHE, KOHTO MOraT Ja Ce pasNyaBaT OT (JAKTHYECKHTE pe3yNTaTH. 3HaTMMHTe
CHCTOBONHH NPHGIHIHTEIIHH OLEHKH, IPH KOMTO HMa 3HAYHTENEH PHCK OT MOC/IeABaIa ChIIECTBEHA
KOPEKUHS Ha 6aaHCOBHTE CTONHOCTH Ha aKTHBHTE H ITACHBHTE, ca IAUCKYTHPaHH MO-J0My:

(a) Hmomu, mawunu u coopvorcenus
- Mone3nu wcusomu

PpKOBOACTBOTO Ha JIpy*XecTBOTO ONpenens OYaKBAHHA MONE3CH SKUBOT H pa3xoaH 3a aMOpTH3aLHH,
CBBP3aHH C PHTE)XKABAHHTE HMOTH, MAIHHH H Chopbxkenus (TTpun. 5). Tasu npubIH3HTEHA OlEHKa
Cce 6asHpa Ha NPOEKIMS HAa XH3IHEHHA LMKBJI HA aKTHBHTe. Ts Moxe Jia ce MPOMCEHH B 3HAYHTEHA
CTCNICH B pe3yNTarT Ha NPOMEHM Ha nasapHata cpexa. PbkoBoacTeo me YBEIHYM pasxoza 3a
aMOPTH3ALMATA, KHAETO MOJE3HHA KHBOT € NMO-MATbK OT NpEIBAPHTENHO OMpeNIC/ICHHS, WIH e
M3MHUIIE HWIH OOC3UEHH TEXHOJIOTHYHO OCTape)M WIH HECTPATerH4eCKH aKTHBH, KOHTO ca Gmwm
H30CTaBEHH HIIH MpOJaJCHW/IMKBHAMPaHH. [IpoMEHHTE Ha MOJE3HHA XHBOT Ha aKTHBHTE, KOHTO
Morar fa Obaar HanpaBeHH, MOTaT Ja JOBEJAT OO ChINECTBEHA KOopeKuMs Ha OanaHcoBara HM
CTOHHOCT.

- Ouenka na 3emu u czpaou

JIpyXecTBOTO € mpHeno CYETOBOAHA MONMTHKA 3EMHTE H CTpaJMTe Ja Ce OTYHTAT MO MpeoLEHEHa
CTOAHOCT B choTBeTcTBHe ¢ MCC 16. CripaBe/uiBaTa CTOMHOCT HA Te3W AKTUBH ce onpenens or
HE3aBHCHMM JIHIICH3MPAaHH OUCHHTENH. TakaBa oLeHKa ¢ H3BbpLIeHa KbM 31.12.2012 1. UsBoxbT Ha
OLCHHTEIA €, Ye CNpaBeIHBaTa CTOMHOCT Ha 3€MMTE U CTPAHTE € NO-BHCOKA OT
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»CBHHEKOMILIEKC KPYMOBO TFPAJMILE“ Al

NMPUIOXEHHSA KbM rOAUIITHHUA ®UHAHCOB OTUYET (MPOABJIKEHHE)
31 AEKEMBPH 2014 r.

(6cuuxu cymu ca 6 xunidu neea, 0ceeH aKo He € NOCOYEHO dapyeo)

3Ha9AMH C9€TOBOAHEA NPHGIH3HTEIHE OLCHKH H NpeneHKH (NPoab/DKeHHE)

(a) Hmomu, mawunu u CbOPBICEHUR (NPOOBANCEHUE)
- Oyenxa na 3eMu u c2padu (npodwvacenue)

TAXHara 6anancora ¢ 60 XHISIH eBa, C KOATO CTORHOCT € YBEJTHYEH NPEONECHBYHHS PE3epB B
COGCTBEHHA KAIHTAI Ha APYXECTBOTO. OTCPOYEHHUST JAHBYEH NIACHB B pa3Mep Ha 5 xuin.siesa e
OTHETEH KATO HAMAJICHUE HA TO3H pe3epB. PHKOBOACTBOTO € MpeueHuno, ye npes 2013 u 2014r. Hama
CHINCCTBCHO H3IMCHEHHE HA B Na3apHAaTa CTORHOCT Ha Te3H aKTHBH H HE € MPEANPHENIO HOBA ONEHKA.

(6) Janvyu évpxy doxoda

JIpy*ecTBOTO € nambueH CybeKt, momajam NOA IOPHCOMKUMATA Ha JaHbYHATA aMHHHACTpALHA.
3HaYHTeNHa NpeleHKa € HeoOXomuMo Aa Ghae HalpaBeHa 33 ONPEAC/IAHETO Ha NAHHYHATA [IPOBH3HS.
JIpyXecTBOTO NpH3HABA NACHBH 3a OYAKBAHH JAHBLYHH 3aTWDKEHHS Ha 6aza Ha OpeucHKa Ha
PBKOBOACTBOTO. KOraro OKOHYATENHHA JaHBYEH Pe3yNTaT € padiHdeH OT TbPBOHAYATTHO OTYETEHHTE
CYMH, TC3H pa3THKH M€ HMAT BIHSHWE BBPXY KPATKOCPOYHHS [JaHBK H MPOBH3MMTE 3a BpPEMEHHH
AAHBYIHH Pa3IHKH B IEPHOJIA HA JAHBYHHTE PEBH3HH.

(8) Obe3yenxu na ezemanus

[Tpu m3BBLpmBaHE Ha 06e3LEHKN Ha B3eMaHKATA PBKOBOICTBOTO Ha JIpyXecTBOTO OleHsBa pasmepa H
NEpAOAA HA OYAKBAHHTE GBAEIIM NapHIHH NOTOLM CBEP3aHH C B3¢MAHMATA B3 OCHOBA HA CBOK OIHT
33 CXOIIHH 110 XapaKTep B3€MaHH4, KATO B3¢Ma I10]] BHHMaHHE H TEKYIIHTe 0OCTOATE/ICTRE 3a
B3CMaHHATA, NpernexKNaHH 3a obesnenka. Cymara Ha oBe3neHKara ¥ ChOTBETHHTE B3eMaHMS ca
npeacrasetH B [Ipunoxenne 9. IpepasrmexnaneTo Ha 06e3leHKATa Ha B3eMAHUSTA npe3 cneasamara
¢unancoBa romMHa MoXe 1a I0BEAE 10 ChIIECTBEHA KOpEKIHA Ha 6anaHCOBaTa CTORHOCT Ha
B3C¢MaHHATA.

(2) IIpeoyenxa na 6uonozuunu axmueu 9o cnpageonuea cmounocm

Cnpase/uHBaTa CTOMHOCT Ha GHONIOTHYHHATE AKTHBH Ce omnpenens Ha 6a3a nasapHM ICHH HaMaJleHM ¢
NPAGNH3MTENHATA OLIEHKA Ha Pa3XOIHTe 3a mpoaaxta. TlasapuuTe HeHH NpeacTaBNABAT MPONAKHE
LileHH Ha GHOJIOTHYHHTE aKTHBH Ha IPYXKECTBOTO MO CAEIKH C TPETH JIHUA H3BBPLICHH
HCMOCPEACTBEHO NPEAM H CJIE] AaTaTa Ha c4eToBOAHHA Gananc. Pazmmkara ¢ 6anaHCcOBHTe
CTOHHOCTH Ce NPH3HaBA B OTYETA 3a NOXOIMTE 3a MIEPHOJA, B KOATO € Bh3HHKHANA (ITpunoxenue 6).
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»CBUHEKOMILUIEKC KPYMOBO I'PAJAUIIE“ A
MPWIOXEHHS KbM M'OJUIIHUA ®HHAHCOB OTYET (IIPOJbJ/IKEHHE)

31 IEKEMBPH 2014 1.

"MOT!I, MAIIHHH H CHOPbKECHHA

KbMm 31 nexempnu 2012 1.
OT4eTHa WM npeoLeHeHa
CTOMHOCT

Harpynana amopru3aims
BaJjiadcosa croHHOCT

T'onnna, npakaounia Ha 31
aexemBpn 2013 r.
Banancosa ct/cT B Hau.Ha
rogMHara

[Ipeonenka 3eMu U crpamu
HoBonpuno6Gutu akTusH
Ornucanu aKTHBH

Pa3xon 3a amopTH3anms
BanxancoBa cToMiHOCT B
Kpas Ha rONHHATA

KoM 31 gexemspn 2013 1.
Ort4erHa WM npeoueHeHa
CTOHHOCT

Harpynana amopruzauus

Banancosa crofinocr

Tlonnna, npakounia Ha 31
aexeMBpH 2014 r.
Banancosa cr/cT B Hau.Ha
rogHHaTa

HoBonpuaobutu akTuBH
Pa3xon 3a amopru3anus
Banancosa croiinoct B
Kpas Ha roJHHATA

Kbm 31 nexemBpn 2014 1.
OrueTHa WM MpeolieHeHa
CTOMHOCT

Harpynana amoprusanus
Banancosa croifnocr

3eMan  Mammnnn  Tpaucnopr- Apyrn Pasxonwu 3a O6uo
crpaan  oBopynBane HH  aKTHBH npuaoluBane
cpeacrea Ha UMC
1,049 2,998 742 98 - 4,887
- (1,711) (242) (93) - (2,046)
1,049 1,287 500 5 - 2,841
1,049 1,287 500 5 - 2,841
- 263 62 - 325
(41) (194) (58) (3) - (296)
1,008 1,356 504 2 - 2870
1,049 3,201 804 64 - 5,118
(A1)  (1,845) (300) (62) - (2,248)
1,008 1,356 504 2 - 2870
1,008 1.356 504 2 - 2,870
- 572 57 - 258 887
(42) (276) (60) (1) - (379)
966 1,652 501 1 258 3,378
1,049 3,774 861 64 258 6,006
(83) (2,122) (360) (63) - (2,628)
966 1,652 S01 1 258 3,378
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»CBHHEKOMILIEKC KPYMOBO I'PAJHMLIE“ AJ{

IMPIOXXEHHA KbM 'OJUIITHHA ®PHHAHCOB OTYET (IMMPOAXBJIXKEHHE)
31 JEKEMBPH 2014 r. .

(6cunku cymu ca é xunAdu ne6a, 0céeH axo He e NOCOYEHO opyz0)

HmoTn, Mamunn B chopbikenns (NpoTL/DkeHHe)

AKO 3eMHTE M CrpamgMTe Ce BOJEXa N0 HCTOPHYECKA LCHa, TAXHAaTa CTOMHOCT meme ga 6bae
cleqHara:
31.12.2014r.  31.12.2013r.

Ort4erHa cTodHOCT 979 979
Harpynana aMmopru3anus (204) (172)
Banancosa croiiHocT 775 807

KeM 31 nexemBpu 2014 r. IpyXeCTBOTO MMa 3a/l0XEHH MAUIHHH M ChOpbXKeHHsA ¢ GamaHcosa
crofiHocT 1,652 xanamm nesa (2013 r. — 1,356 xunamyu neBa) W HMOTeKa HA 3eMH M CTpagd KBM
31.12.2013 r. 966 xanamm nesa.(2013 r.- 1,008 xunaam JIeBa) N0 3a¢MH Ha KOMIAHHUATA MaliKa.

CupasennnBa cTOHHOCT Ha 3eMH M CTPagH

CopapeqmuBara CTORHOCT Ha 3eMATa H CTPagHTe KbM 31 aexkeMBpH 2013 r. e onpeneneHa Ha 6a3a Ha
HE3aBHCHMa OLICHKA (NIPHIOKEHHE 4), H3BBPIIEHA OT ClIEHATH3HPAHH OLEeHUTEH. TabaHuara mo-
IOy aHATH3HPa He(UHAHCOBHTE AKTHBH, OTYHTAHH 110 CIIPABETHBA CTOMHOCT, CTIOpea METOAA AM
Ha olieH#ABaHe. PasmuanuTe HHBA Ha MepapXHATa Ha CTIPABEITHBHTE CTORHOCTH CE OIIpEAENAT o
CIICHHA HAYIHH:

- Kotrpanu uenn (HeKOpHrHpaHH) Ha aKTHBHH N1a3apH 32 MACHTHYHH AKTHBH M/IH [IaCHBH (HuBo 1).
- Bxonsumm nanHeH, pa3TMaHu OT KOTHPaHMTE LEHH BKIoYenn B Hipo 1, KOHTO ca mpocneauMH 3a
AKTHBA HJIM NIaCHBA, KAKTO IMPEKTHO (T.€. KATO LEHH) HIH HHAMPEKTHO (T.. KaTo U3BR/EYEHH OT

neHn) (Huso 2).

- Bxonsnm naHHA 32 aKTHBA HIIH TaCHBA, KOMTO HE Ce OCHOBABaT Ha Ta3apHHU JaHHH (T.€. He ca

npocnexqumu) (Huso 3).

Ouenka Ha cnipaseyHBa cToMHOCT 32 HuBo 3 kM 31.12.2013 1. 1 31.12.2014 r. ca kakTo cienxpa:
MC®O 13193(a), (6) 31.12.2014 31.12.2013
3eMsa 221 221
Crpamn 745 787
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»CBHHEKOMILIEKC KPYMOBO I'PAUIIE“ A ]
NMPWIOXEHMSA KbM 'OAHINHHA ®UHAHCOB OTYET (IMPOXBIKEHHE)
31 JEKEMBPH 2014 r. L

(8cuuku cymu ca 8 XulAduU ne6a, 0C6eH aKo He e NOCOYEHO opyz0)

HMoTH, MAIIBHE B CHLOPLXEHHS (npoabsrkenne)
TexHuKH, H3INOI3BAHH 32 Onpene/igHe HA CTIPaBeLTABATA cTolinocT 32 Hapo 3

3emu
CnpaBenymBara CTORHOCT Ha 3eMSTa € MOJIy4YeHa 110 METOAa Ha aHAJIOra KaTo ¢a OTYETeHH
TOJIEMHHATa Ha IUIOMIMTE, CTATYTa Ha 3eMATa, MECTOMONIOXEHHE CIIPAMO HACEIEHOTO MACTO, CTENeH

Ha H3TPAlICHOCT H QYHKUMOHHpaHE Ha TEXHHYECKaTa HHPACTPYKTypa.

Crpanu

OueHka Ha crpazHTe € H3BLPIICHA C H3MON3BAHE HA MOAXO0A Ha pasxomuTe, ¢ HeroBus Meroa Ha
BB3CTaHOBHTEJIHaTa AeHHOCT. [Ipu oLeHABaHe Ha crpagmTe ce H3MoM3Ba MeToxa Ha
BB3CTaHOBHTENHATA CTORHOCT, KaTO Ce ONpeneNs CTOMHOCTTa Ha CrpajiaTa, KaTo (YHKLHMS OT
PCTHHTE NPOH3BOJACTBEHH PAa3XOH 32 CH3JAaBAHETO i KATO HOBA, C OTYHTAHE BIIHAHHETO Ha
peanHns i ocrarbyeH xuBoT. H3nonssaHero Ha MeTOa Ha BB3CTAHOBHTETHATA CTORHOCT €
OCBINECTBEHO BL3 OCHOBA Ha HHPOPMALMS Ha NTAa3apHHTE LICHH Ha HEOGXONMMHTE CTPOHTETHH
marepHany H CMP 3a nocTposiBaHe Ha BCsika crpajja ¢ aHAIOrHYHa KOHCTPYKUMA H apXHTEKTypHO-
CTPOHTENHHA 0c06eHOCTH. [IpHBeXIaHETO Ha BR3CTAHOBHUTEHATA CTORHOCT KBM yC/IOBHATA Ha
T1a3apa Ha HEIBHKHMH HMOTH KbM JIaTaTa Ha OLEHKATa Ce H3BBPLIBA IOCPEACTBOM KOPEKIIHH 3a;
DH3HYECKO OBEXTABAHE, OTYHTA OBEXTABAHETO Ha CIPAJaTa Karo 3a 6a3a ¢ H3Mo/I3BaH HODMAaTHBHHSA
aMOPTH3alHOHEH CpoK: TexHMYecKka H CTpoUTeHa 06€3LEHKa, OTIHTA Ce ChOTBETCTBHETO Ha
crpanara ¢ HOpMaTHBHHTE H3HCKBAHMHS 110 OTHOLICHHE HA KOHCTPYKLIAS, CEH3MHYHA YCTOHYHBOCT H
apXUTEKTYPHO-CTPOHTE/THA H3HCKBAHHA 32 TO3M BHJ CTPOHTEINCTBO: MkoHOMHuYecKa 0be3meHKa,
KOHTO OTpa3sBa HKOHOMHYECKATA LeIeCHO6Pa3HOCT H IPUTOZHOCT Ha Crpajara B CETalIHHAA i BUI
32 OCBHIIECTBABAHE HAa CTOMAHCKA JEHHOCT.

Hesuxcerue 6 barancoeama cmounocm na axkmusume om Hueo 3

Crpagm 3emn
Haganano canmo xum 1.1.2013 r. 828 221
Hauncnena aMoprusanus 41) -
Kpaiino canno x»m 31.12.2013 1. 787 221
Haganno canpo kum 1.1.2014 1. 787 221
Hauncnena amopruzauns 42) -
Kpaiino caago koM 31.12.2014 1. 745 221
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»CBUHEKOMILUIEKC KPYMOBO 'PATHIIE“ AJ]

IMPWIOXKEHHA KBM r'OAUIIHHA ®PHHAHCOB OTUYET (MPOABJIXKEHHE)
31 JEKEMBPH 2014 r. o

(8cuyxu cymu ca 6 xunidu neea, 0CeH aKo He € NOCOYEHO opyz0)

HMoTH, MAMAHN H CLOPLAkeHHS (IPOXL.KeHHE)

Cnpanemmame CTOHHOCTH Ha 3eMATa H CrpaJHuTe CE OMNPEACIIAT OT JIHUCH3HPAHH OIICHUTEIH Ha
NCPpHOA OT 3105 TONHHH, B 3aBHCHMOCT OT MPOMEHHUTE HA LICHOBUTE PaBHHIIA Ha 11a3apa Ha
HECABHXXHMHTC HMOTH B CTpaHara.

Mudopmarius 3a onpenenaHeTo Ha ClpaBeIHBaTa CTORHOCT M HeHaG/MIOKaEMHUTE BXOISILH JAHHH:

3emsa

Meron Merona ua ananora

HenasapHu nanam LIEHA Ha KBAJIPaTeH METHP

Crpaan

Meton MeTtoabT Ha BE3CTAaHOBHTEIHATA CTORHOCT
Henasapuu nanuu LICHA Ha KBAJPaTeH METHLP

Bpb3ka Ha HenazapHHUTE JaHHH CBC CHPaBEIHBATA CTORHOCT:  KOJIKOTO € NO-BHCOKA LIeHATa Ha
KBaJIpaTeH METBHP, TO/IKOBA NT0-BHCOKA € CIIpaBEeAIHBATa CTOXHOCT

BHOJIOrHYHH aKTHBH

Herexymu 6H0OrHYHH aKTHBH — NPOXYKTHBHH JKHBOTHH:

2014r. 2013 r.
Heuxcenue npes 200unama:
banancoBa cTOMHOCT B HaYaI0TO Ha roMHaTa 727 691
ITpexBbpneHn OT MI1aJIM KHBOTHH 494 435
[IpexBbpNeHH KbM XKHBOTHHTE 3a YTOSBaHE (312) (268)
O6e3neHKa 0 CIpaBeTHBA CTOMHOCT (138) (131)
BasiaHcoBa cToliHOCT B Kpas Ha nepHoaa 771 727
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»CBHHEKOMILIEKC KPYMOBO I'PAJHIIE“ A/l
MNPUIOXKEHHA KbM rOTUIIHASA ®PHHAHCOB OTYET (MPOXBJIKEHHUE)
31 JEKEMBPH 2014 .

(6cunKu cymu ca 6 Xunadu 1e6a, OCGeH aKo He e NOCOYEHo Opy20)

BHO/IOrAYHA AKTHBH (NPOXb/DKEHHE)

Telcymn OHOJIOTHYHH AKTHBH — MJIa/|H )KHBOTHH H XMBOTHH 32

R 2014 r. 2013r.
B Haganoro Ha roguHaTa 793 883
[Ipunobutu 370 200
[Ipamnoau u npupact 5,120 5,451
IIpeouenka 1o cnpaBeTHBa CTOMHOCT (43) 57
[IpexBBbpiIeHH OT NPOAYKTHBHH KHBOTHH 312 268
[TpexBBpNEHH KBM NPOXYKTHBHH KHBOTHH (494) (435)
ITponanenn (5,485) (5,604)
3axsaHu (19) 27
B xpas Ha rogunara 554 793

KM 31 nexemspu 2014 r. JlpyecTBOTO NpHTeXaBa NPOAYKTHBHH HETEKYIIH GHOMIOrHYHH aKTHBH
1,932 6p. ceune maiixu u 17 6p. Hepesa (2013 r.: 1,838 6p.ceuHe maiixu u 16 6p. Hepesn).

K®M 31 nexempu 2014 r. JlpyxecTBoTO NpHTeXkaBa MIIaaM XHBOTHH 9,248 6p. H 32 xUBOTHH 3a
yrosisane (2013 r.: 12,045 6p. Miazm XHBOTHH H 66 6p. KHBOTHH 3a yToSBaHe).

Ipuxomure or nponaxGn Ha GHONOrMYHA aKkTHBH npe3 2014 roguua ca B pasMep Ha 6,506 xuisau
neea (2013 r.: 6,268 xunsau nesa) (Ilpunoxenne 18) u e peanH3npaHa OpyTHa nedan6a ot 1,002
Xwisaau jiesa (2013 r.: 637 xunsaau nesa).

MecoTo, 106HTO OT 3aKITaHHTE XHBOTHH € 3 Xuasym Kr. (2013 r.: 3 Xuisam Kr.). CnpaseqymiBara My
cTo#HOCT € 19 xunamu nB. (2013 r.: 27 xunaam 1B.).

CnpaseninBa CTOHHOCT Ha GHOJIOTHYHH AKTMBH

CripaBeniuBara cToiHOCT Ha GHonoruynuTe akTUBM KbM 31 nexemspr 2014 . u 31 nexempr 2013
L. € onpeneneHa Ha 6a3a NasapHH LEHH HaMaleHH C NPUONH3MTENTHATA OLIEHKA Ha Pa3XoAMTE 3a
npogaxba. [lasapHHTe I€HM NpPEACTABNABAT NPOJAXHH LEHH HAa OHONOrHYHHTE AKTHBH Ha
APYXKECTBOTO MO CACJIKH C TPETH JIMLA M3BBLPLICHH HENOCPEACTBEHO MpEIH H cieh Jarara Ha
CUCTOBOAHMA Ganauc. Pasnukara ¢ GalraHCOBHTE CTOMHOCTH € NMpH3HATAa B OTYETA 3a JOXOMHTE 3a
NEepHOIa, B KOHTO € Bb3HHKHAIA.

Crnopen Metoza UM Ha oueHsisane cnopeq MC®O 13, te3u aktusn nomangar B Hugo 2 (BxomAmM
AaHHH, pa3MIHH OT KOTHPAHHUTE LCHH BKMOYeHH B HHBO 1, KOHTO ca mpocneauMu 3a akTHBA HIH
NacuBa, KaKTO AUPEKTHO, T.€. KaTO LeHH, KM HHIMPEKTHO, T.¢. KATO H3R/IeueHH OT leHH). [Tpes 2013
¥ 2014 r. He e uMaNO TpaHcdepH Ha TE3U AKTMBH MEXIY Pa3IHYHHTE HHBA cuopea MCOO 13.

Lenara Ha | kunorpam GHONOTHYEH aKTHB HamMalleHa C MPHOIH3HTENHATA OLEHKA Ha pa3xoauTe 3a
npoAax0a onpezeIeH Mo TEXHHKATa ONMCAHa 32 OCHOBHHTE KaTErOPHH GHOJIOrMYHK AKTHBH € KAKTO
cneasa: 6o3alinnun 7,40 NB/KT, 0ApACcTBAM KHUBOTHH — 4.95 NIB/KT, TECT XEHCKH — 3.33 JB/KT.

32



8.1

8.2

»CBHHEKOMILIEKC KPYMOBO I'PAJIMILIE AJ
INPWIOXKEHUSA KbM r'OAULIHUA ®HHAHCOB OTYET (ITPOABJIKEHHE)
31 JEKEMBPH 2014 r.

(8cuyuxu cymu ca 6 xunAdu neea, 0ceeH aKo He e NOCOYeHo opyz0)

Marepranun 3anaca 31/12/2014r.  31/12/2013 1.
Marepuanu 87 144
87 144

CToHHOCTTa Ha MaTepHaIIHHTE 3aNacH NPH3HATH KaTo Pa3xoiH BB3IH3a Ha 3,798 xmwnanu nesa (2013
r.: 4,344 xunsaau nepa.)

®HHAHCOBH HHCTPYMEHTH [0 KATEeropus

CueToBozHNTE NOMATHKH 32 GMHAHCOBH MHCTPYMEHTH Ca PHIIONKHUMH 33 H30pOCHHTE MO-10Ty
€IHHHLIK:

3aemu B BleMaHHA - AKTHBH criopel GaxaHca 31/12/2014r.  31/12/2013 .
Baemanns or cebp3ann mua (Ilpunoxenue 25) 518 906
THproBcku B3eMaHHs OT TPETH JMLa 587 -
[apuynn cpencrsa u exsusanentn (Tpunoxenue 10) 17 17

1,122 923
3aeMH H TLPIOBCKH 3a0bUKEHHS — IACHBH cHoped Gananca 31/12/2014r.  31/12/2013 r.
3axemkenHs KbM cBbp3aHu muua ([Ipioxenue 25) 430 777
Twproseku u apyrs 3aabikenus (lpunoxenue 17) 78 74
®unancos mu3uHr (Mpunoxenne 13) 43 -
3aemu (Tlpunoxenwue 13) 3,025 2,691

3,576 3,542

KpennTHo kauecTBO Ha PHHAHCOBHTE AKTHBH

KpeauTHOTO KauecTBO Ha GUHAHCOBHTE AKTHBH, KOHTO HE Ca HHTO NPOCPOYEHH, HATO 00e3eHeHH,
MOJXe a Gblie OLEHEHO upe3 CIpaBKa C BLHUIHH KPEJHTHH PEHTHHIH (aKo e BB3MOXHO) HJIH 4pe3
HCTOpHYeCcKa HHGOPMallHA 32 HUBA HA IPOCPOYHA OT TO3M BHI:

31/12/2014r.  31/12/2013 r.

TNapuyunn cpencrea B 6aHKH U 6aHKOBH AEMO3UTH
(TTpunoxenue 10)
Banku ¢ kpenuren peiirunr BBB+ (Fitch) 17 17

Huto eauu ot HanmbaHO PCAOBHUTE d)HHaHCOBH aKTHBH He € Oun NMpEXOTOBOPCH IIpe3 MOocCieaHara
rogHHa.
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10.

11.

»CBHHEKOMILIEKC KPYMOBO I'PAIMIIE“ Al

MMPUJIOXEHHUA KbM rOAHIIHUA ®UHAHCOB OTYET (ITPOABJDKEHHE)
31 JEKEMBPH 2014 r.

(8cutku cymu ca 8 xunadu neea, 0ceex aKo He e NOCOYEHO opyz0)

Tuprosckn B Apyru Blemanus 31/12/2014 r.  31/12/2013 .
B3emanus ot cebp3anu mmua (ITpanoxenue 25) 518 906
TrproeckH B3eMaHus OT TpeTH JHIA 587 -
Ipenocrasenn apancu 50 -
Pa3xonn 3a 6baemm nepaoau 50 49

1,205 955

BcHYKH B3eMaHH1 M NIPeNIOCTABEHH aBAHCH Ca ALKHMH B paMKHTE Ha €IHa FOJMHA OT J]aTaTa Ha
6ananca.

BanancoBara cTO#HOCT Ha B3eMaHUATa M NPENOCTABEHHTE ABAHCH Ca ACHOMHHHPAHH B GBirapckn
neBa.

IlapEYHE cpeacTBa H ¢KBHBAJICHTH 31/12/2014 .  31/12/2013 r.
INapuanu cpeacrsa B 6aHKOBH CMETKH 17 17
17 17

IlapuunuTe cpeacTa B Kaca H 110 6aHKOBH CMETKH ca JACHOMHHHMPAHH B OBJIrapCKH JieBa.
AKIIMOHEpEeH KANMHATA

Bpoii akmar  O6ma cyma

xun. Jleba

KoM 31 nexemepu 2012 1. 3,166 317
KsM 31 nexemspn 2013 . 3,166 317
KM 31 nexkemspu 2014 1. 3,166 317
KoM 31 nexemspn 2014 1. Bpoii aknun Cyma B % ot

XHJILJIB. KamHuTaJIa
”Bonu xommuHr” AJ] 2,175 218 68.7
3aKOHHHTE HaCJIEJHMIIH Ha I-H 991 99 31.3
bopucias Haxonos
KbMm 31 nexempu 2013 r. Bpoii akuan Cyma B % ot

XHJLJIB. Kanarajia
”BoHu xonmuHr’ AJ] 2,175 218 68.7
Bopucnas Huxonos 991 99 31.3

HomuHanuara crofinoct Ha akuuute e 100 nesa Ha akuus (2013 r.: 100 nepa Ha akuus). Kem 31
AexeMBpH 2014 r. u 2013 r. BCHYKH aKUMK ca HA'BJIHO M3IUIATeHH. BCHUKH aKIMM ca OGUKHOBEHH
aKLHH H JaBaT paBHH NPaBa Ha aKIIHOHEPHTE.

34




12.

13.

»CBUHHEKOMILIEKC KPYMOBO I'PATHUIIE“ AJ]
NPHWIOKEHHA KbM rOJUIIHHAA ®HHAHCOB OTYET (IMIPOXBJDKEHHE)
31 JEKEMBPH 2014 r.

(8cuuku cymu ca 6 xu1A0u 1e6a, 0C8eH aKo He € NOCOYEHO opyeo)

————————— e

Pe3epsn

3axoHOBHTE pe3epBH ca GOPMHPAHH CHITIACHO H3UCKBAHUATA Ha Thprosckus 3aKoH 32 aKUMOHEpHH

APYKECTBA, KOHTO He MOLNIEXkKAT Ha pasnpesieNieHne noa GopMara Ha TUBHIEHTH. [pyruTe pesepen

ca ¢opmupanH Ha Ga3a Ha JPYrHM HOPMATHBHH M3UCKBAHMA H OT pasnpe/ieJieHHeToO Ha neyan6ara mo

pemenue Ha OOmOTO CHOpaHKe Ha AKLMOHEPHTE.

IIpeoueHbYHEAT peseps ce GOPMHpa OT NPHIArAHETO Ha MNPEOLEHBYHHA MOAXOA 3a nocieasama

OLCHKA Ha 3eMH U Crpai. To3u peseps He Moxe Ja Gbie pasnpe/iensH npes nevanbu u 3ary6u.

3aemn 31/12/2014r. 31/12/2013r.

Texymn

3aeMH ot cBBp3aHH muua ([Ipunoxenne 25) 15 12

Herexymn

3aemu ot cBBp3aHH uua ([Ipunoxenne 25) 3,010 2,679

O6mo 3aemn 3,025 2,691
31/12/2014 r. 31/12/2013r.

O6mo 3aemn

— NpH (PHKCHPAH THXBEH NPOLEHT 3,025 2,691

3,025 2,691

Cpenuonperernenn epeKTHBHY THXBEHH NPOLIEHTH:
— 3a€MH OT CBBP3aHH JIHIA 5.50% 5.00%

3aeMHTE OT CBbP3aHH JIHLA ca 06e3NEYeHH ¢ 3aI0T Ha 3eMH, CrpajM, MalllHHH H ChOPBXEHHS
(Tlpunoxenue 5).

BanancoBara cToiHOCT Ha 3aCMHTE OT CBBbP3aHH JIHLIA H 33bJDKEHHATA 10 q)ﬂHa.HCOB JIM3HHT €
HpHGJ’IH!!HTeJ’IHO paBHa Ha TAXHATa CMIpaBeJIHBa CTOMHOCT.

BanancosuTe cro#iocTu Ha 3aeMuTe Ha JIpyKeCTBOTO Ca ICHOMHHHPAHH B C/IETHHTE BJIYTH:
31/12/2014r. 31/12/2013r.

JleBa 3,025 2,691

3agb/DKeHHs 0 (bmlancos JIH3HHT — MUHHHEMAaJITHH JIH3HHIOBH

BHOCKH
31/12/2014 . 31/1272013 r.

Jlo 1 ronquua 8 -

Ot 2 10 5 ropuuu 35 o

43 _ 3
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14.

»CBHHEKOMILIEKC KPYMOBO I'PAJMIIE“ AJ{
TNMPWIOXKEHHA KbM rOAUIIHAS ®PUHAHCOB OTYET (ITPOABJDKEHHE)
31 IEKEMBPH 2014 r.

(6cunKu cymu ca 6 xunidu neea, 0C8eH aKo He e NOCOYeHO opyz0)

3aemn (mpoan okenne)

3axb/DKeHHATa N0 JOTOBOP 32 (PHHAHCOB JH3HHT ca eheKTHBHO 06e3NeUeHH ¢ IIpaBOTO Ha
JTU3WHTONATENA a CH BbPHE aKTHBA NPY HEH3MBJIHEHHE Ha 3aIB/DKEHHETO OT CTPaHa Ha
H3HHIONoNydares. BCHIKH 3aXb/DkeHHATA 10 PHHAHCOB JIM3HAT Ca ICHOMHHHPAHHU B €BpO H ca ¢
IUIaBAIL JIAXBEH IIPOLEHT.

OTcpodenn nannLun

OTcpoyennTe NaHBIH Ca H3YKCIEHH Ype3 MpHJIAaraHe Ha MAcHBHHS METOJ 3a BPEMCHHHTE Pa3JIHKH,
Karo € H3MO/N3BaHa eeKTHBHA JaHBYHA CTaBKa ot 10% (2013 r.: 10%), MIPHJIOXKHMA 33 3EMEACICKH
TPOH3BOZHTEI B FOZMHATA, KOTaTO Ce 049aKBa OGPAaTHO NMPOSRICHHE Ha BPEMEHHHTE Pa3JIHKH.

I'Ipowma'ra Ha OTCPOYCHHTE JAHBIIM 338 F'OQHHATA € KAKTO CJIe[BA;

2014r. 2013r.
B Havanorto Ha rogunara — nacus 16 7
Pasxon /(mpuxon) (TTpunoxenne 22) (4) 9
B xpas Ha roqnnara - nacus 12 16

OtcpodenuTe DaHbUM ce KOMNEHCHPAT, KOTAaTO CHIIECTBYBA IOPHAHYECKO NpaBo 3a KOMIICHCHpaHe
Ha KpaTKOCPOYHHTC JaHbYHH aKTHBH CpeIly KpPaTKOCPOYHHTE NaHBYHH NAaCHBH H KOTATO
OTCPOYCHHTE JAHBLH Ce OTHACAT 3a €]THA H ChINA JaHbYHA AAMHHHCTPALMS.

JBHXEHHETO HA OTCPOYCHHTE JAHBIM (TIPeIH KOMIIEHCHPAHETO Ha CYMHTE B ChOTBETHATA AAHBYHA
IOPHCIMKIHA) Tpe3 NEPHOAA € KAKTO CJIeBa;

OTcpodeHd NaHLYHH NacHBH HMC Baosorayam O6mo
aKTHBH

KoM 31 nexemspn 2012 1. 23 - 23
OTcpodeH JaHbueH NacuB NPH3HAT B APYT
BCCOOXBaHETEH JOXOA - -

Pasxon (npuxon) B nevan6ara umm sarybara (2) 6 4
KoM 31 nexemBpn 2013 1. L 21 6 27
Pasxon /(npuxon) B nevan6ara unu 3arybara . 4) . 4)
KoM 31 nexemBpu 2014 1. 21 2 23
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»CBHHEKOMILIEKC KPYMOBO I'PAJUIIE“ AJ]

NPWIOXEHHS! KbM r'OAULIIHHUSA ®PHHAHCOB OTYET (IMPOABJI’)KEHHE)

31 IEKEMBPH 2014 r.

(6cuuKu cymu ca 6 XunAOu 1e6a, 0ceeH axo He e NOCOYEHO Opy20)

OTcpoueHn NAHbLIHH AKTHBH Hauncaenns Cnaa6a Mambunm O6mo
H NPOBH3HH  KANHTAJH3ANHA A 3ary6a

Kbm 31 nexemspn 2012 r. 4 12 - 16

(Pasxon)/mpuxon B mevyan6ara win

3ary6ara 7 (12) - (5)

Kum 31 nexemspn 2013 r. ) 11 - - 11

(Pa3xon)/mpuxon B neyan6ara wam

3arybara - - - -

Kobm 31 nexemspn 2014 1. 11 - - 11

1S. IIpoBu3uH 3a 10X01H Ha mepcoHaa
2014r. 2013 r.

B naganoto Ha rogunara 25 24
IIpoBu3uu, npusnati B rexymara ronuna (ITpunoxenne 20) ) 1
IIpoBH3HH B Kpas Ha roJHHATa 18 25

OCHOBHHTE H3NO/T3BaHH NPEANONOKEHHA Ca KAKTO CJIEIBA:
AHUCKOHTOB NPOLEeHT — 10%, roanimen pucT Ha 3amwtaTute — 0.6%,
TEMII Ha TeKy4eCTBO H OGHOBsABaHE — 15%.

16. ®unancupane

duHAHCHPaHETO NPEACTARNABA CYMHTE, IIPENOCTABEHH Ha HpyxectBoTto no nporpama CAITAP]] n
M121 3a npuno6uBaHe Ha HMOTH, MAIIMHM H CbOpbKeHHA. ToBa UHaHCHpaHe ce OTHAcCA KBM
HMOTH, MAllIHHH H CHOPBXKEHHS, BIIIOYECHH B AEHHOCT NO OTINIEKJAHE HA XHBOTHH.

17. ToproBckn H Apyrs 3axb/KeRHd 31/12/2014r.  31/12/2013 r.
3axsmkenns KbM cBbp3anu muua (ITpwioxenue 25) 430 777
3axb/DKEHHS KM JOCTABYHIH 78 74
JaHbuHH 3aTb/DKEHUS 17 31
CounanHu OCHIypoBKH 17 16
3axb/DKEHHA 32 HEH3MOI3BAHH OTIYCKH 24 20
3aTB/DKEHHS KbM CITYXHTEIH 123 104

_ 689 1,022

BCHYKH THProBCKM M APYTH 3aIb/DKEHHS Ca JBDKHMH B PAMKHTE Ha €HA FOJMHH OT [aTata Ha
6ananca. TeProBckuTe M JpYTH 3aMbiKeHHS ca JC€HOMHHHUPAHH B OBJIrapcKH Jiesa.
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18.

19.

20.

21.

22.

»CBUHEKOMILIEKC KPYMOBO I'PAJIMILE* Al

IMPWIOXKEHHA KBM FOAHIIHUSA ®UHHAHCOB OTYET (IMPOABIKEHHE)
31 JEKEMBPH 2014 1.
(6cuuxu cymu ca 6 xuridu nesa, 0ceen axo He e nocoverHo opyzo)
IIpaxonn ot nponaxén 2014~ 2013 r.
IMponax6a Ha 6HONOrHYHY aKTHBH 6,506 6,268
IIponax6u Ha cypoBuHH H MaTepHanH 18 16
ITponax6u Ha ycmyru 46 55
6,570 6,339
JApyra npaxoan 2014r. 2013r.
QUHAHCHPaHe OT IPABHTEJICTBOTO 159 212
Hpyru —nomydenu 3acTpaxoparenu obe3meTeHus 22 20
181 232
Pasxonn 3a nepconan 2014 r. 2013 r.,
Pa3xonu 3a 3annaru keM nepconana 807 695
Pa3xonu 3a HeH3NON3BaH NiaTeH OTHYCK 4 10
Hauncnenus na pasxomu 3a nencun (Ilpunoxenne 15) @) 1
Pa3xonu 3a neHcuonHo ocurypsBasne 62 58
Pa3sxoau 3a conmamo ocurypspane 51 46
917 810
DHHAHCOBH Pa3xoqH 2014r. 2013r.
Pa3xomu 3a yuxBH — KBM ApyxecTBa 134 156
134 156
Pa3xoxn 3a kopnoparusen nank BbLpxy 10x0a2 2014 r. 2013 r.
Orcpouenn nansun (Tpunoxenue 14) “4) 9
Texym nansk 64 31
IIpeotcrhnen nanwk - (19)
60 21

HanwekbT BEPXY Nevanbara Ha JlpyxecTBoTO ce pa3nnvaBa oT cyMara, KosTo 6H ce monayumia mpu

TIpHJIAraHeToO Ha e¢emnnar a4 JaHb4YHaA CTaBKa, KAKTO CJICABA;

[leyan6a npeau naubuno obnarane:

JlaHbK H39HCTIEH NpH NaHBb4HA cTaBka 10% (2013: 10%)
H3nnareny 3askeHUs OTITHCAHH U 06I0XEHH B MHHAIM TOOHHH
[IpeorcTbnen nausk 60 %

Pa3xon 3a xopnopaTHBen JanbK BLPXY K0X01a

2014 r. 2013 r.
602 413
60 41

- (1)

: (19)

60 21
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23.

24.

25.

»CBHHEKOMILIEKC KPYMOBO I'PAAHIIE“ Al

MPUJIOKEHHA KBM M'OJHIINHHUSA ®HHAHCOB OTYET (MPOABJIKEHHE)

31 AEKEMBPH 2014 r.

(8cuuKu CyMu ca 6 Xu1A0u ne6a, 0CeeH aKo He € NOCoveHo opyz0)

IloeTn anraxxuMenTn

Ipe3 2014 r. ipyxecTBOTO HAMa MOETH AHTAKHMEHTH 3a KaITMTaIOBH Pa3XO/H,

Jarara Ha baaHca.

YciI0BHE 3axb/DKeHHS

JAOTOBOPCHH KbM

JlaHbYHHTE CITyKGH MOraT mo BCAKO BpeMe ga NpOBEPAT OTHYETHTE M PETHCTPHTE B PaMKHTE Ha
TIETTE NOCIC0BATENHH TOJHHH, CYHTAHO OT | sAHyapu Ha roAMHaTa, ciejBama rOJMHAaTa, mpe3
KOATO € CenBaio Ja Ce MIATH JAHBYHOTO 3aTLDKEHHE, H []a HANOXAT JOMBIHHTEIHH JaHbYHHA
3anB/DKeHHs MMH 1106H. Ha prkoBOACTBOTO Ha JIpy*kecTBOTO He ca M3BeCTHH obcrosTencrea,
KOHTO GHXa MOIITH ia IOBEJAT 10 Bh3HHKBAHE HA CHIIECTBEHH 3ab/DKEHHS B Ta3H ob6nact.

Cneaxn cbe CBbHP3aHH AL

KomnanudTa-matika ua JpyxecTsoro e ,,Bonn XonauHr” AJl, KOSTO ce KOHTPONHpa oT rpyna or ¢pusH4Yecku
H IOPHIMYECKH JIHLA, HHTO €JHO OT, KOHTO He MOXe Aa GbJe ONpelenieHo KaTo KpafHO KOHTPOJIHpaLIO

JIHUE.
Cuaenxure cbe CBBP3aHH JIHIIA Ca KAKTO CJieABaA;

a) IIponaxGu Ha cToxH M ycayrn

Iponax6u Ha sxxuBOTHH Ha ApyxecTBa ot I pynara, KOHTPOJIHPaHH OT
KOMITaHHATa-MakKa

IIponax6u Ha ycayru Ha apyxectsa ot I pynara, KOHTPOJIHPaHH OT
KOMIaHHATa-Maifka

6) Iloxynkn Ba cToKH B yoIyrH

Iokynka ot apyxectsa or I'pynara, KOHTPOJIMPAHH OT KOMNIAHHATa-
Mafika

- XHBH XHBOTHH

- dypaxu u MeHKaMeHTH

- ycnyrd, IMA H ctoku

IokyTika Ha KOHCYNATAHTCKM YCIYTH OT KOMNAHHATA-MaliKa

B) Bb3narpaxnenne Ha K.110490BHS ynpasiiescky NepPCoOHAT

3anniath ¥ IpYTH KPaTKOCPOYHU BB3HArPaXKAECHHS (B TOBA YHCIO
BHOCKH 3a COLIHAJIHO H 3paBHO OCHI'YpSBAHE)

2014r. 2013r.
6,496 6,258
43 54
6,539 6,312
2014 . 2013 1.
370 187
2,787 3,100
5 7
3,162 3,294
30 30
30 30
2014 1. 2013 .
171 79
171 79




26.

»CBUHEKOMILIEKC KPYMOBO I'PA JUL{E“ Al

MPUJIOKEHHUSA KbM F'OJUIITHMS ®HHAHCOB OTYET (IMPOXBJDKEHHE)

31 JEKEMBPH 2014 1.
(8cuuku cyMu ca 6 xunAdu neea, oceeH axo e e nocouero opy2o0)

r) BieManng H 3ab/CKeHRS 0T HOKYIIKH B Apoax0H Ha CTOKH H YCIYTH

B3aemanng ot cBbp3anu Jnna: 31/12/2014r.  31/12/2013 1.
Apyxectsa or I'pynara, KOHTpOMHpaHH OT KOMMaHKUATa-MaliKa 518 906
518 906

) 3ab/nkeHAS KbM CBbP3aHH JHNA: 31/12/2014r.  31/12/2013 r.
KoMnarus-maiika 3 3
Hpyxectsa ot I'pynara, KOHTPOJIHPaHH OT KOMITaHHATa-MaiiKa 427 774
430 777

€) 3aeMH, No.Ty4eHn 0T CBLP3aHH NPeANPHATHS

Te ca nonygenn cue cpok 10 31 AckeMBpH 2016 1. U epeKTHBHUA UM JTHXBEH npoueHt e 5.50%

(2013 :: 5.00%).

Ionydenn 3aemm ot KoMnanusaTa-Maiixa: 2014r. 2013r.
B Havanoro Ha roguHara 2,691 3,797
Ormrycrary 3aemMu npes roguuara 1,399 163
HUsnnarenu 3aemMu npes rogunara (1,068) (1,265)
Hauucnenn mixsu 132 156
Ilnarenu maxsu (129) (160)
B xpas na ronpaBara 3,025 2,691
B 1.4. 3aem 3,010 2,679

JIAXBH 15 12

CnOHTHE cnen AaTaTa Ha Oasanca

Hsama 3HauuMu cB6uTHS cien narara Ha GanaHca no cMucsiaa Ha MCC 10 kouTto Ja H3UCKBaT

KOPEKIIHH HITH OTIOBECTABaHe BbB (PHHAHCOBHTE OTYETH KbM 31.12.2014 1.
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