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rOAnWEH KOHCONMAWPAH JOKNAL 3A
AEUHOCTTA
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3a 2018r.

1. M&M_MWUJIMLIEP U MIOHX~ obW npernen Ha DeNHOCTTa,
OCHOBHU PUCKOBE

[pynata M u M Munuuep u MioHx e Ha Gbnrapckua norvcTuuen nasap ot 1991 r.
OcHoeHaTa peliHocT e CBbp3aHa C M3BbPLUBAHE Ha CNEAUTOPCKW, NOTUCTUYHM W
CKNapoBn ycnyru B cTpanarta u Yyx6uHa. Mpes FOAUHNUTE ReHOCTTa Ha hupmMuTe OT
Mpymata M u M Munuuep n MioHx ce PA3pacTBaT HenpekbLCHaTO U Cce yTBLPAMXA
KaTo eiHn OT nuaepuTe B8 cekTopa. pynara e yacT oT TPAHCUHBECT Xonpuwr.

Opravn Ha ynpasneHve Ha APYXecTBoTo-mailkka ca: OBWwoTo cubpaHue wu
Ynpasurens.

OcHoBHUTe GusHec cermeHTn. B KouTO lpynata paseuea geitHocTTa cn ca:
ABTOMOGWNEH TPaHCNOPT, XenesombTeH W MyNnTUMOZANeH TPaHCNopT, MOPCKHU
TPAHCMOPT, Bb3AYLUEH TPAHCTOPT, CKNAA0BM ¥ MUTHUHYECKM AeWHocTh,

> Tpu TpyoHn MKoHOMMYECKU YCNOBUS U OrpaHnveHn BbamoxHocTw, [pynaTa
benexu pbeT B ABE OT BUsHEC HanpaBneHuaTa cu npes TekyllaTa roamHa —
MOPCKW TPAHCNOPT W CKNagoBM M MUTHUYECKN AEHHOCTH.

> CermeHTsT ABTOMOBUNEH TPaHCNOPT 3anasBa nuaepckuss o gsn B
npuxodute Ha [pynata v npes 2018 r. MEeHVAKMBHTBT € nOCTOsHHO
@HraXknpaH B HEroBOTO PA3BUTUE U THPCEHE HA HOBU BB3MOXXHOCTH.

»> M u M Ep Kapro Copeuc Bbnrapus OO/ oTuuta cnag B npojaxbute 3a
2018, BbNpekn yeenuyeHns Bpoit Ha oBpaboTeHuTe NpaTK1 No n3Hoc.

» OCHOBHUTE puckoee, npea KouTo I pynata e usnpaBeHa, ca CBbP3aHM CbC
sanassaHe Ha CbLUECTBYBALUMTE KNWEHTUTE BLB CUMHO KOHKYpeHTHa cpepa,
YNPaBlEHETO Ha TbProBCKMTE B3E&MaHUs, Pa3BMBaHe Ha cTpaTernyecku
CbTpyAHWYEeCTBa C AUPEKTHU NAPTHLOPWU M KOMMAAHUM OT APYIrKU  NOTUCTUYHM
rPynu, kakto u ¢ WUT curypHoct. KomnaHusTa npunara cuctema 32a
ynpasrieHue Ha pucka, paspaboTeHa Ha KOpPMoOpaTUBHO HUEBO. BreeneHun ca u
MEpKW, cneumcniHn camo 3a M n M Munuuep u Mionux BI' OO, kaTo
KPEANUTHA 3acTpaxoBka Ha TbproeckuTe B3emaHus. Llenta e Aa ce
YNPaensABaT pUCKOBETE Ha ASMHOCTTA U Aa ce MWHUMW3Kpa BEPOSTHOCTTA OT
€BeHTyanHn uHaHcoBu 3arybn. KbM MOMeHTa HAMa PUCKOBE, KOWTO
HENOCPEACTBEHO Nia 3acTpallaBaT ChLUECTBYBAHETO Ha KOMNAHWSATA.,
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OcHoeHNTe puckose, cBbpsany ¢ PUHAHCOBUTE MHCTPYMEHTM Ha ApyxecTtBoTO ca
cnegHure:

> EkcnosuumaTta Ha [JpyXecTBoTo no oTHoweHue Ha KPEAUTHUS PUCK € KaKTo

cneaea:
2018r. 2017 r.
‘000 nB.. ‘000 ns..
FPynn bMHaHCOBM aKTUBY — GanaHcoem cToliHoCTY:
TBproscku v Apyru szemaHus 11 422 8 233
Mapu 1 napuyHn ekeueaneqT 1619 3 560
BanaHcoBa croitHocT 13 041 11793

> EKCI'IO3MLII/IF|T3 Ha ,D,py}KeCTBOTO no OTHOLWeEHME Ha NUKBNOHWA PUCK e KakTo

creara:
Tekywm Hetekywu
31 gekeMBpw 2018 1. o 6 meceua Mexay 6 u 12 OT1 go 5 roguum
Meceua
‘000 ne. ‘000 ns.. ‘000 na.
Toproseku v apyrun 3abMKEHNA 7 094 - -
O6wo 7 094 - -

2. AHanu3 Ha thvHaHCcOBU nokaszatenu u Pa3BuTHE Ha NeWHOCTTa Ha CpynaTa
3a 2018 r.

OcHoBHYU thHaHCOoBM nokazaTenn:

ﬂeka@arrewu T 1 2018 2017
OBopoT, xvn. 1B, " — | 65392 63746
bpyTHa cneguTopcka nevan®a, xun. ne. 10 840 10 692
lNeyan6a npean faHbUM, Xun. .. 1232 1430
Neyanta cnep nanbum, xun. ne. 1104 1287

» [pynata Genexu pwer or 2.6% B'o6op0Ta npes 2018 cnpsamo 2017. OcHoOBeH
MPWUHOC UMAT yBeMU4eHUTe npofaxbu B HanpaeneHus MOPCKU TpaHCnopT i
CKNagoBu 1 MUTHUYECKN ASHOCTH.

> [pes 2018 r. 6pyTHata cnepuTopcka nevanba e nopobpeHa, sBcredcTsue Ha
PeCTa B npogaxbute. Peructpupan e nek cnag B mMapxa Ha OpyTHaTa
cneanTopcka nevanba npes Tekywlata roguHa cnpsimo npegxogHaTa. Tosa e
PE3YNTaT OT HaTUCKa BLPXY LUEHUTE B CUITHO KOHKYpPEHTHATA cpegda.

» TMevan6ara npeau AaHbLM € HamaneHa ¢ 13.8% cnpamo npeaxogHaTa roguHa,
nopagu pBCT Ha ONepaTUBHWUTE pasxoAu, BKITIOYUTENHO pasxoguTe 3a
nepcoHan.
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» Hama BaxHW cbbuTus HacTLNUNM cnep gaTaTa Ha CbCTaBsSHE Ha roguwHmna
MHOMBMAYaNeH hMHaHCOB OTYeT.

> Tpynata Hsma pasxoAu 3a Hay4yHouscnegoBaTencka aeiHocT npes 2018 .

3. THpProBcKo-MKOHOMMUYECKH npuopuTeT# Ha dompmara 3a 2019 r.

3.1. Mponax6un

p_

MNonobpsBaHe pena  wa peanusupaHuTe  TpaHCNopTM  ChIPsAIMO
opeprpaHuTe, Npean BCUYKO B rpynaxHute npatkv, Ypes npoakTuBHa
HEHOBA NONUTHKa 1 KOMNNEKCHO OBCNYXKBaHE HA KIMEHTUTE !

Moewnaeare o6emuTe Ha TPAHCNOPTUTE C KOMMNEKTHN aBTOMOBUN OT
3anagHa Espona npes Bwrrapus 3a Bnvsbk Uatok u LeHTpanna Asus
Hpe3 Ch3faBaHe v akTUBHa Npopaxba Ha pefosHa rpynaxHa uHUS no
HanpaenenneTo Cocma — WUctaubyn - Awixabat o nogkperiata Ha
NAPTHEOPCKUTE upMu OT TpaHCHHBECT XonamHr AL;

MpuoputeT 32 M u M Ep Kapro Cvpsuc Bunrapus ocrasar npogaxbuTte
CBbP3aHN C TpaHCnopT u obpaboTka Ha creumanHo Kapro: BWCOKO-
CTOMHOCTHU MPaTKX, hapMaUEBTUYHN W APYrn CTOKA M3ucKeaLw
CreunaneH pexum Ha cbxpaHeHue, ekcripecHu TOBapu ¢ pukcupaH cpok
AocTaeka v gp.;

ﬂpmsanaHe Ha HOBW M BBL3CTAHOBABaHe Ha CTapn KIWEHTU 4pes
npepnaraHe Ha cneuuanHu LEHOBU YCNOBUSA U KOMMNHNEKCHO o6cny>|<BaHe
B pasnuvHnTe busHec CETMEHTMN,

MocTosHeH aWanua m KoHTPoOn Ha KIMeHTckaTa YAOBNETBOPEHOCT U
pabota ¢ nogWsMbNHWTENnM kaTo thakTop 3a  nosuwaBaHe
epeKTVBHOCTTa Ha npogaxGuTe;

HonbnHutenHo crumynupare Ha KOPMNOpaTUBHUTE HKU KIMEHTU npu
YBENWYEHN TPaHCNOpTHM oBemu.

3.2. OnepaTusHa AeilHOCT

3=

Eana ot Haii-BaxHuTe 3a8aun npeA cvpmaTa 3a cnegsallaTta rofuHa e
BbBEXAaHEeTO B eKkcnnoaTauuMss Ha HOB Kpoc-gokunHr (-X-docking™)
TEPMUHan;

MNopoawpkane Ha dupmeHaTa opraHuzaumsi no cwbupaemoct Ha
B3EMaHUATa 4pE3 NocreaoBaTenHo npunaraHe Ha BbTPELHODUPMEHN



My M MUTALIEP U MIOHX BI ooa ®
Konconuaupan goknag Ha PbKOBOACTBOTO
31 pekemspn 2018 r.

MILITZER & MUNCH

npasuna. ExegHeseH MOHUTOPUHT  BbpXy cbbupaemocTta Ha
npuxogure, nopobpsaeaHe Ha BbTpewHopMeHaTa KOMYHMKaL M
MEXAY BCWYMKW OTAENnM, cb3gaBaHe Ha NO-CTPUKTEH KOHTPON npwu
ocBoboxaaBaHe Ha npaTku;

> CneunaneH akueHT BbPXY OOY4EeHUETO Ha HOBOHA3HAYEHU CRYXUTENU B
OnepaTuBHUTE OTOENU U TaKMBa CbC CTAX Mexay S 1 8 rogmHm (kypcose
Ha HCBC u OUATA, obyyeHuss no nuUHMATA Ha AAPTHLOPCKUTE
OpraHusaunv KapronaiiH wu ENBUC), a cbwo u & NapTHLOPCKUTE
CTPYKTYPY Ha M&M UHTepHewbHBN Xonguhr.

leHepanHaTta uen Ha komnaHusTa e noaabpXxaHe Ha YCTOWMMBO 6M3HEC

PasBATME 1 3anassaHe Ha BOAeLWaTa NosvUMs Ha nasapa Ha cneanTopcku yenyrv B
Brnrapus.

Ynpasuten:
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AOKNAL HA HE3ABUCUMUSA oaounToP
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HAoknag orHocHo oanTa Ha KOHCOnNuAMpaHusa (huHAHCOB OTYeT

MHeHue

Hue ussbpuinxme ognt Ha KOHCONUAWpaHWA PUHAHCOB OTYET Ha Aapyxecteo M u
M MUNULEEP N MIOHX BIr OOA v HerosoTo gblepHo npeanpustue (,Mpynara“),
ChAbpiKall KOHCONUAMPaHUS OTYeT 3a (PUHAHCOBOTO CLCTOSHME KbM 31 AekeMBpu
2018 1. u KOHCONUAWpaHua oTyeT 3a nevyanbata wnm sarybata u gpyrus
BCeoOxBaTeH foxon, KOHCONMUAMPaHUA OTYeT 3a NPOMEHUTE B COBCTREHMS
Kanuran u KoHcoNuAMpaHus oTuyeT 32 Mapu4HuTe notoun 3a roauHaTa,
JaBbplUBalla Ha TasW p[aTta, Kakto u NOACHUTENHUTE NPUNOXEHMA KbM
KOHCONMAWPpaHWA ¢uHaHCoB oTver, BKMovBawy u obobujeHo onosBecTsiBaHe Ha
CbLUECTBEHNTE CYETOBOAHN MOMUTUKN.

Mo Hawe MHeHwe, npunoxenusT KOHCONnANpaH puHaHCOB oT4eT AaBa BApHa W
HECTHa npefAcTaBa 3a PUHAHCOBOTO CLCTOSHUE Ha I pynata kbem 31 gekemspu
2018 r., HelHuTe huUHaHCoRM PesynTaTu ot AeHOCTTa U napuyHuTe i moToum 3a
roavHaTta, 3asbpliBalla Ha Tasnm gata, B ChbOTBETCTEME ¢ MexayHapogHute
CTaHAapTU 3a UHAHCOBO OTYWUTaHe (MC®0), npretn ot EC u BvnrapckoTo
3aKoHOAATENCTRO.

Baza 3a uzpasseaHe Ha MHeHMe

Hue usebplumxme Hawms OAWT B CboTBeTCTBME ¢ MexaynapogHute OANUTOPCKK
CctaHgapTn (MOC). Hawure OTFOBOPHOCTW CBIMACHO Te3n CTaHOapTW ca onucaHu
AOCMLITHUTENHO B pasfena oT Halwus goknag ,OTrOBOPHOCTY Ha oawuTopa 3a oguTa
Ha KOHCONMAVpaHua ¢uHaHCcoB oTyeT”. Hue cme HesaBucumwn ot lpynata B
CbOTBETCTBME C ETWIHMA kooekc Ha npodecroHanHuTe cyeToBOAMTENW HAa
CoBeTa 33 MEXAYHapOAHM CTaHAapTU No eTuka 3a CYETOBOAMTENH (Kogekca Ha
CMCEC), 3aeaHo ¢ eTuyHuTE MBUCKBaHMA Ha 3akoHa 3a HezaBUCUMUS thmHaHcoB
OAWT, NpUNoXum B Bbrrapus, Kato HUE MSMbLAHUXME U HawmTe APYyr1n eTU4HK
OTrOBOPHOCTM B CBOTBETCTBME C TE3U U3NCKBAHWS. Hue CcyuTame, Ye OAMTOPCKUTE
AoKasaTencraa, nony4yeHu oT Hac, ca 4OCTATBLYHN U YMEeCTHHU, 3a Aa ocurypaT 6asa
32 HaWeTO MHEHKe.

Apyra wHdopmauus, paznuuna or KOHCONMAMpaHUA (HUHAHCOB OTYeT WU
OAWTOPCKNA AOKNAA BbPXY Hero
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PbkoBOaCTEOTO  HOGKM OTFOBOPHOCT 32  Apyrata  MHopmauus. Hpyrata
MHpOpMaUua ce cbCTou oT KOHCONMAupaH Joknan 3a AeiHOCTTa, M3rOTBEH OT
PBKOBOACTBOTO cCbrMacHo 3akoHa 33 CYETOBOACTBOTO, HO He BKIIOYBA
KOHCONMAUPaHWS MHAHCOB OTYET W HaLUS OAVTOPCKM AOKNaA BLPXY HEro.

HalweTto mHenne otHocHO KoHConuaupanns huHaHcoB oTYeT He obxBalya ApyraTa
MHOPMALMA N HUe He W3passBamMe KakBaTo W da e opma Ha 3aknueHue 23
CUTYPHOCT OTHOCHO Hesi, OCBEH aKO He € M3PUYHO MOCOYEHO B Aoknafga Hu n o
CTENEeHTa, 40 KOATO e nocodeHo. BuB Bpb3ka ¢ Hawms OAWT Ha KoHCONMMAUpaHMA
¢puHaHCOB OTYeT, HawaTa OTFOBOPHOCT C& CbCTOM B TOBa Aa NpodeTeM ApyraTa
MHDOPMaUMA 1 No TO3W HauvH aa NPeUeHnm fann Tasu gpyra uHgopmMauus e B
CbLUECTBEHO HECLOTBETCTBUE C KOHCOMUANPaHUA (PMHAHCOB OTYET UAW C HaluTe
NO3HaHUA, npuaobuTn no Bpeme Ha oguTa, Mnn no APYr Ha4MH usmexaa ga
CbAbpXa CbLIECTBEHO HeNpaBWUNHO [oknaasaHe. B criyyafi ye Ha 6GazaTta Ha
paboTaTa, kosaTo cme USBBLPLUMAW, HUe JOCTUTHEM A0 3aKMOYeHue, ye e Hanuue
CbLUECTBEHO HENpaBUNHO AOKNafBaHe B Tasu Apyra uHdopMauus, oT Hac ce
W3NCKBa Aa poknagsame Tosu hakt. Hamame Kkakso Aa [oknagBamMe B ToBa
OTHOLLEHMKe.,

OTroBopHOCT Ha pbKOBOACTBOTO 32 KOHCOnNnAMpaHuA hUHAHCOB OTYeT
PBKOBOACTBOTO HOCW OTTOBOPHOCT 2a USroTBAHETO W AOCTOBEPHOTO NpeacTaBsHe
Ha TO3N koHCONMAMpaH thMHAHCOB OTYET B CLOTBETCTBUE C MexayHapogHuTe
CTaHaapTy 3a (PUHAHCOBO OTYUTaHE (MC®0), npuetn or EC n Obnrapckoto
SAKOHOAATeNCTBO, KAaKTO M 3a TakaBa cUCTEMa 3a BbTPELWEeH KOHTPON, KaksaTo
PHKOBOACTBOTO onpefens kato Heobxoguma 3a ocuUrypsiBaHe W3roTBAHETO Ha
KOHCONUAMPaHN  (DMHAHCOBM  OTYETU, KOUTO He CbALPXKAT  ChblUECTBEHU
HENPABUITHN OTYUTAHNSA, HE3ABMCUMO JaNU AbMKALLN Ce Ha N3MaMa Unu rpeLuxa.

Mpn usrotesHe Ha KOHCONWAVPAaHUA (UHAHCOB OTYET PBKOBOACTBOTO HOGM
OTrOBOPHOCT 3a OUEHsIBaHe Ha cnocoBHOCTTa Ha Fpynata ga npogbmku aa
hyHKLMOHMpa KaTo peficTBawyo fpeanpuAaTre, onosecTABalikK, KoraTo ToBa e
fIPUNOXMMO,  BbNPOCH, CBBP3AHM G  NpeanonoXeHWeTo 3a AercTBato
NpeanpuaTe W u3nonssaiikm  cueToBOAHATa 6asa  Ha OCHOBaTa Ha
NPEANONOXEeHNeTO 3a JeiCTBALWO NpeanpusSiTUE, OCBEH ako PBKOBOACTBOTO He
BbsHamepaBsa fa nukeupupa Mpynata unu ga npeycraHosm AeAHoCTTa i, UNK ako
PBKOBO/ICTBOTO Ha NpakTuka HAMa Apyra anTepHaTvBa, OCBeH fla NOCTBLNK MO TO3U
HauuH.

OTroBOpHOCTH Ha OAUTOpa 3a oAUTA HA KOHCONMAUPAHUS tbomnHaHCOB oTYeT

Hawwute uernm ca na NONy4uM pasymHa CTeneH Ha CUIYPHOCT OTHOCHO TOBa nanu
KOHCONMAKPAHWAT (UHAHCOB OTYEeT KaTo UANO He CbAbpXa CbLECTBEHU
HENPAaBUITHN OTYMTAHWUA, He3aBUCUMO Oanu AbJKalW ce Ha usMama unm rpetuka,
" Aa n3faneM oJuTOPCKW [oKNaA, KOWTO Aa BKMIOYBA HALLETo OOUTOPCKO MHEHUE.
PasymHaTa creneH Ha CUrypHOCT €& BWCOKa CTeneH Ha CUrypHOCT, HO He e
rapaHuus, 4e oguT, U3BLPLIEH B CboTBETCTBKE ‘¢ MOC 1 3akoHa 3a He3aBUCMMWS
PUHAHCOB 0AUT, BUHarM LLS paskpusa CLLIECTBEHO HENPABUSIHO OTYUTAHE, KOraTo
TaxoBa ChllecTByBa. HenpaBunHM oTYnMTaHua mMoraT Aa Bb3HUKHAT B pe3ynTaT Ha
U3Mama unu rpellka u ce cuuTaT 3a CblUECTBEHN, ako Ou MOrnmo pasyMHo ga ce
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O4aKBa, 4Ye Te, CaMOCTOATENHO WAM KaTo CbBKYNHOCT, Buxa Mornu ga okaxar
BIIMAHNE BBPXY WKOHOMWYECKWTE pelleHNs Ha notpebutenuTe, sseMaHu Bb3
OCHOBa Ha TO3M KOHCONUANPAH (BUHAHCOB OTUeT.

Kato yact ot oguta B CboTBeTCTBME ¢ MOC, HMe uanonssame npodecnoHanHa
NpeueHka u sanassame npodecroHanex CKeNTMLM3bLM No Bpeme Ha uenus oauT.
Hue cbuyo Taka:

WAeHTUdMUMPaMe 1 oueHsBame PUCKOBETE OT CBbLIECTBEHW HenpaBWITHY
OTHUTAHUA B KOHCONUAUPaHUS duHaHCos OTHET, He3aBMCUMO Aanu gbrmKalu
Cé Ha usmama unu rpewxa, paspabotBaMe U wuanNbRHABaMe OAUTOPCKU
MPOUEAYypn B OTrOBOP Ha Teau PuUCkoBe 1 nonyvasame o0gMTOPCKM
AOCKA3aTeNcTBa, KOUTO Aa ca JOCTaTbYHN U YMECTHU, 3a ga ocurypsrT 6asa 3a
HalleTO MHeHne. PuUckbT aa He Obae paskpuTo chuecTseHo HenpasunHo
OTHUTaHe, KoeTo e pesynTaT oT W3Mama, € Mo-BWUCOK, OTKOMKOTO pucka oT
CBLIECTBEHO HeMNpaBuUNIHO OTYUTaHe, KOeTo e PE3YNTaT OT rpewka, Tbil KaTo
3MamaTta MOXe fAa BKTIOYBA TaliHo cnopasymasaHe, anwugpuumpane,
NPEAHaMEepeHn nponycku, ussBneHus 3a BbBEXOaHe Ha oguTopa B
3abnyxgeHne, kakro u npenebpersane WM saobukansHe Ha BbTpeLwHns
KOHTpOR;

nonyyasame pasbupaHe za BBTPELUHUA KOHTPON, UMAL OTHOILEHUE KbM
oAuTa, 3a ga paspaboTum OAMTOPCKM npouenypw, KOUTO Aa ca nogxopsiuym
NPU KOHKpeTHMTe obcTosTencTea, HO He o Uen wuspasfBaHe Ha MHeHue
OTHOCHO edheKTUBHOCTTA Ha BbLTPELUHNA KOHTPpoN Ha MpynaTa;

OLEHABaME YMEeCTHOCTTa Ha M3nonaBaHUTe CYETOBOLAHM MONUTUKN U
PA3YMHOCTTa Ha CUETOBOAHWTE NMPUBAW3UTENHU OLEHKU W CBBP3aHWUTE C TAX
ONOBECTABAHUA, HaNpPaBeHu oT PBKOBOACTBOTO;

AoCTUrame [0 3akniovYeHne oTHOCHO YMECTHOCTTa Ha u3MnonssBaHe OT cTpaHa
Ha PLKOBOACTBOTO Ha CYETOBOAHATA 6a3a Ha OCHOBaTa Ha NpeAnonoXxeHueTo
3a AedcTBallo nNpeanpuaTME W, Ha 6GasaTa Ha nonyveHute oauTopcku
AOCKA3aTENICTBA, OTHOCHO ToBa Janu e Hanuue chlijecTteeHa HecwrypHoCT,
OTHacAlla ce A0 CbOUTUA UMM YCROBMS, KOWTO buxa mornn pa nopogat
SHAYUTENHN CbMHEHUS OTHOCHO CNOCOBHOCTTA Ha Mpynarta pa npoawmxu ga
PyHKUMOHWpPa kaTo AelcTeallo npeanpusitne. Axo HWe pJocTurHem po
SaKMIYEHUE, Ye e Hanuue chllecTBeHa HECUTYPHOCT, OT Hac ce usKckea fa
NPUBNEYEM BHUMaHWe B OAMTOPCKUS cU AOKNag KbM CBbp3aHUTE ¢ Tasu
HECUINYPHOCT OnoBecTsBaHWSA B KOHCONMAWpanua duUHAHCOB OTY4eT unu B
Cny4aih 4e TesM onoBecTaBaHUS ca HeafekeaTHN, da wmopuuLmMpame
MHEHWeTO cn. Haumre 3akmoyeHus ce  ocHoBapaT Ha oguTopckuTe
AoKasaTencTea, nonyvyeHn Ao gaTtaTta Ha O[MTODPCKUA HU goxnag. Bwbaewm
cbbutus wnu ycnoems oBave moraT Aa cTaHat npuduHa [pyrnata ga
MPEYCTaHOBU OYHKLMOHUPAHETO CU KaTo AEUCTBaLLO NpeanpuaTUE;
OUeHsiBaMe UANOCTHOTO npepcTaBsHe, CTPYKTYpPa W cbabpxaHMe Ha
KOHCONUAWPaHUA (PMHAHCOB OTYET, BKAOYUTENHO OnoBeCTABaHWUATA, U Aanu
KOHCONMANPAHMAT (hUHAHCOB OTUeT npeacrTaps OCHOBOMNonarawuTe 3a Hero
CAENKM U CBOMTNA MO HaYMH, KOWTO NocTura AOCTOBEPHO NpeacTaBsHe;
nomy4asame AOCTATBYHU W YMECTHM OOUTOPCKU [0Ka3aTencTBa OTHOCHO
prHaHcoBaTa MHhopMauus Ha NPEANPUATUATA UMW CTONAHCKUTE OelHOCTU B



° GrantThornton 4

Pamkute Ha [lpynata, sa fa uspasuM MHEHMe OTHOCHO KOHCONMAMPaHus
(PUHAHCOB oTueT. Hue Hocum OTTOBOPHOCT 3a PBLKOBOACTBOTO, Hazg3opa W
MSBbPLUBAHETO Ha oguta Ha [pynata. Hue Hocum U3KMIOYUTENHAaT]
OTFOBOPHOCT 3@ HalleTo OOQUTOPCKO MHEHUe.

Hue komyHukupame ¢ fuata, HatoBapeHn c ofwo ynpasnewue, Hapes ¢
OCTaHanuTe BLNPOCK, NNaHupaHus o6xeaT u BPpEeMe Ha U3MbnHeHue Ha oguTa u
CBLUECTBEHNTE KOHCTATALMM OT OAWTA, BKNKYUTENHO CbLLECTBEHN HegoCTaTbLLUM
BbB BLTPELHNSA KOHTPOS, KOUTO WAeHTUGULMpaMe No BpeMe Ha M3BBPLUBaHKUS OT
Hac oguT.

Aoknaa BLB Bpbaka ¢ APYrn 3aKOHOBM U perynaToOpHU U3UCKBAHUS

B gonbnHewne Ha nawmTe OTFOBOPHOCTU 1 AokrnaasaHe cbrnacHo MOC, onucann
no-rope B paspena ,[pyra vHdopmauus, pasnnyHa oT duHaHcoBUS OTYET M
CAVTOPCKNA AOKNad BbPXY HEro“ no OTHOLUEHUE Ha KOHconuAupaHua goknag sa
AEMHOCTTA, HUE M3NBAHWXME M npouenypute, fobaBeHW KbM WM3UCKBaHUTE MO
MOC, cbracHo Ykasauusta Ha npodecnoHanHaTa opraHusauua Ha
AUNNOMUPaHUTe ekcnepT-cYeTOBOaUTENM U perucTpupaklnTe ogutopu B Burrapus
— WHeTUTYT Ha AUNIIOMUPaHUTE  eKcnepT-cueToBOANTENM (MAEC). Tesu
Npoledypn kacasT npoBepku 3a HaNN4UeTO, KaKTO U NPoBepkM Ha chopmaTa W
CbABPXAHWETO Ha Tasu apyra VHGOpMaUmMa ¢ uen ga Hm AOANOMOrHaT BbB
hOpMUpaHe Ha CTAHOBMILE OTHOCHO TOBa Aanu ApyraTta WHbOpMauWsa BKIIOYBA
OTOBECTABaHUATA M AOKNaABaHWATA, npeasiiaeHy B Mmasa cegma oT 3akoHa 3a
CYETOBOACTBOTO, NPUNOXKUM B BbArapus.

Cmanosuwe ene 8Pb3Ka ¢ 4. 37, an. 6 om 3axkoHa 3a cyemoeodcmeomo
Ha 6asata Ha usBbpLWEHNTE npoLeAaypw, HaleTo cTaHoBULLE e, Ye:

(a) nHchopmaumaTa, BkmoveHa B KOHCOnWaupaHua aoknag 3a geiiHocTTa 3a
(PpHaHCOBaTa FoAWHa, 3a KOSTO e W3roTBEH KOHCOMWAMPAHVST (PUHAHCOB
OTHET, CbOTBETCTBA Ha KOHCONUAMPAHUS ¢puHaHCOB OTueT.

(6) xoHconuampanusT ACKnaj 3a AefiHOCTTa € W3rOTBeH B CLOTBETCTEUE C
MPUNOXMMUTE 3aKOHOBU UBUCKBAHUA: 1

(B) B pesynTaT Ha npuao6utoTo no3HaBaHe u pasbupaHe Ha feiiHocTTa Ha
lpynaTta u cpegaTta, B KOATO TS YHKUMOHWPA, He cMe YCTaHoBUNM cnyyaun
Ha CbLUECTBEHO HEBSIPHO npencTaBsHe B KOHCONuAupaHua poknag 3a
DeWHOCTTA.

Mapui Anocronoe T 3opHuua Jxkamba3zka
=T, PerucTpupén ogintop, OTFOBOpPEH 3a
> pauTa N

23 main 2019 .
bvArapus, rp. Codus, Byn. HepHu Bpbx Ne26
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KoHconuaunpan duHancos oTuer
31 nekemspun 2018 r.

MILITZER & MUNCH

KoHconuaupaH otuer 33 (PMHAHCOBOTO CLCTOSIHME
KbM 31 fekemepu

AKTHRHK ' MosicHenue 2018 2017
‘000 ne. ‘000 ne.

HeTekywm aktuen

Hematepnantu akrusu 7 31 45
MawwmHm n cooptxerys 8 1150 1293
OTCpoveHn JaHBYHY aKTMEN 10 51 56
HeTtexywm aktuen 1232 1394
Tekywm aktueu

MaTtepuanyn sanacu 11 1 3
Teproecku u APYrY (oMHaHCOBK B3emMaHus 12 10 445 7 536
BsemaHmnsa ot CBBP3aHu N1ua 31 977 697
lMNpeannawanun u APYr1 akTvem 13 1837 1425
Mapwunn cpegcrea 14 1619 3 560
Tekywm akruen 14 879 13 221
O6wo aKkTuen 16 111 14 615

Y /.
Cuecraeun: 707&/ Ynpaeuren: 1) Fhl

Totka ToTera Togopoga -~ Cawo Togopos ﬂepﬁé’ Wl
Rara: 16.05.2019 r., 5

3aBepun cbrnackHo OAWUTOPCKK floknag
OT nata 23.05.2019 r.:

Mapuit Anocronoe 3opHula Dxambazka

Ynpaeuten A - « WPervcTpupan ogurop/otroBopen 3a oguTta
IpaHT TopHTOf Qf O ) j}
Oautopes o A
5 hi\'hf(f"
p .”y‘ E’.ﬂgﬁ?a\‘;ft;’}gy;

MosacHeHusTa KbM KOHCONUAVpaHUs PMHAHCOR OTUeT oT CTp. 6 40 CTp. 52 npeacTasnsBar
HepasfenHa YacT oT Hero.
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MILITZER & MUNCH

KoHconuampaH otuet 3a domHaHcoBoTO CbCTOSIHUE
KbM 31 nekeMBpy (NnpoabmxeHune)

Co6cTBeH kanuTan u nacueu MosacHeHne 2018 2017

‘000 nB. ‘000 NnE.
CoBcTBeH kanuTan

OcHoBeH kanuTan 15.1 1100 1100
Kanutanoeu pesepen 15.2 580 580
Apyrn pesepsu 15 15
Hepasnpenenena neuan6a 6 597 6 598
CobereeH kanutan, oTHacAL ce o

COBCTBEHNLNTE Ha NpeANpPUATUETO-MalKa 8 292 8 293
HekoHTponupawo y4yacTtue 51 56
Obuic cobecTBeH KanuTan 8 343 8 349
Nacuen

Hetekymu

MNeHCUOHHN 3aabmkeHns KoM nepcoHana 16.2 181 148
HeTekywm nacueu 181 148
Tekywm

[TeHCHOHHY 1 OPYMN 3a0bImKeHNs KM

nepcoHana 16.2 226 273
TBProBCKM 3agBNXKEHNS 18 6 314 5288
KpaTKocpouHM 3aabmKkeHus KoM CBbp3aHu

nnua 31 780 246
3agbmxenun 3a A2HBUM BBPXY Aoxoga 11 7
Apyr sagbemxeHus 19 256 304
TeKymm nacuemn 7 587 6118
O6wo nacueu 7768 6 266

06I.I.|0 cobCTBeH KanuTan 1 Nacuem

CocraBun: @/4’7 o % Ynpaewuren:

ToTka ToTesa Tonopoa / Cawwo Togopos Oepms
Hara: 16.05.2019 r. :

3aBepun chInacHo 0AUTOpPCKY ao) L R
OT AaTa 23.05.2019 r.; | /_,.f\ﬁ A

X
Copug 5

Mapwia Anoctonos R 3opHuua Ixambaska
Ynpaeurten ) . Fer. Nz paz Pey)udgiaupau OQATOP gTroBOpPeH 3a 0OMUTA
MpauT Topr , oy

iy

MoACHeHUATa KbM KOHCONMAMPAHMS hUHAHCOB OTYeT OT CTp. 6 ao cTp. 52 npeacTaenseaT
HepasaenHa YacT oT Hero.
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MILITZER & MUNCH

KoHconnaupan otyet 3a neyan6ata unu 3arybarta u
Apyrus BceobxeateH noxog 3a roguHara,
prknioyBalla Ha 31 gekemBpu

MoacHeHue 2018 2017
‘000 nB. ‘000 nB..
[Mpuxogu ot cneguTopcka AsiHoCT 20 65 392 63 746
Pazxogu no cneguTopcka AenHOCT 21 (54 552) (53 054)
Mevan6a ot cneguTopcKa HelHOCT 10 840 10 692
Apyrv npuxonn 22 156 119
Pa3sxoan 3a matepmanm 23 (178) (174)
Pasxoau 3a BLHWHY YCiyru 24 (3618) (3 435)
Pasxoam 3a nepcoHana 16.1 (5001) (4 934)
Pasxogn 3a amopTh3auUus Ha HecbMHaHCcoBN
aKTvMBK 7,8 (367) (318)
Mevanba o Nnpogaxba Ha HETEKYLUW aKTUEW 25 6 14
Apyrv pasxoau 26 (473) (384)
MNeuyan6a or onepatuena AcHHOCT 1365 1580
®uHaHCoBY pasxoam 27 (157) (191)
PUHaHCOBM Npuxoam 27 24 41
Neyan6a npegu AaHBbUKY 1232 1430
Pasxoau 3a gaHbun BbpXy goxoaa 28 (128) (143)
MNeyan6a 3a roguHaTa 1104 1287
O6wo BceobxeaTeH 00XO0A 3a roguHaTa 1104 1287

MNeyan6a 3a roguHara, OTHacsAwWa ce fo:
HekoHTponupaujoto yyacrue 5 9
MputexaTenute Ha coBcTeeH kanuTan Ha
NpeanpusaTUeTo Maiika

ChecTaBun: @@ © % Ynpaeuten:

Totka Totesa Togoposa 7 / Cawo Togopos .Elepnﬁ
Hata: 16.05.2019 r.

T RILUTZES & LN G

3aBepun cbLrnacHo oguTo
OT narta 23.05.2019 r.:

PCKU. OOKA :

Mapuin Ano Y o ‘}% 3opHuua Ixambaska
Ynpag#re ' . Peructpupan/ogu P OTrOBOpEH 3a oguTa
r pa 3

OgunTtop

NoscHernaTa KbM KOHCONhAUPaHus UHaHCoB oTYeT OT ¢Tp. 6 40 cTp. 52 npeacraensaear
HepasaenHa 4acT oT Hero.
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KoHconugupax cuHaHcos oTyeT
31 nexemepu 2018 .

MILITZER & MUNCH

KoHconnaupan otuer 32 Napu4HMTE NOTOUM 33
roanHara, npukniovsawa Ha 31 gekemepu

NosicHeHue 2018 2017
‘000 nB. ‘000 ne.
OnepatusHa peiinocT

MocTenneHus ot knueHTH 69 361 73 087
lNnawaxus kem gocTasumum (65597) (67 980)
Mnawanus kem nepcoran u OCUrypuTenHu (4293) (4214
WHCTUTYLIUK

MNnawakus sa gaHbk BbPXY AOX0OM Ha (350) (354)
nepcoHana

lMnawanns 3a gaHsbk nevanba (118) (141)
Mnawanns Ha gassyu (148) (76)
lnawaxus 3a 6aHKoBM KOMUCUOHHM (47) (47)
Be3craHoBeHu OaHBbLM 569 856
HeTeH napuyeH noTok ot onepaTtueHa geHoCT (623) 1131

WHBecTULMOHHA geiiHocT

MpuaobueaHe Ha MawmHY 1 CLOPBKEHMA (183) (942)
MocTennenns ot npogax6a Ha MaLUMHKY n

CbOPBXKEHMA 16 14
MNpraoGusare Ha HemaTtepuanHu akTnem 7 (42) -
MonyyeHu guenaeHTY - 72
lMapwyeH noTok oT WHBECTUUNOHHA AEWHOCT (209) (856)

PuUHaHcOBa gelHOCT

Nony4exn 3aemu 455
Mnawanusa no nomy4eHmn saemu (455)
MnawaHus Ha nuxew (1) -
MNnawanhua va auenaeHTn 29 (1105) (1075)
MapuueH notok ot buHarcosa AenHocT (1106) (1075)
HeTHa npomsana B napuunure cpeacrTea (1938) (800)
NapnyHu cpepcTRa B Havanoto Ha roguHara 3 560 4 356
Meuanba/(sary6a) ot BanyTHa npeoueHka B) =%
Napuyhu cpeacTea B kpan Ha roguHaTa 14 16197 9 W3'560: .
! { \.U-m,"‘\
Cuetaeun: @; F77 0 2 Ynpaeuren: mﬂ/@;ﬁ:’@“\
ToTka ToTesa Tonopoga ./ / Cawo Toaopos Oepme !Ef}me‘ £ TorEmEiay 3]
fara: 16.05.2019 . : I\ﬁ i
3aBepun CLIMacHO 0AUTOPCKK Aoknap

OT faTta 23.05.2019 r.:

Mapwit Anoctorios _ i i ‘LEE?ﬁ 3opHuua [rambBaska
Ynpasuten > ﬁ“e‘:')gcrpupau OAUTEp OTroBOpeH 3a oaUTa
FpaHT TopHTO AR 43

OauTtopcko-A 1
el
i

(oACHEHUATA Kb KOHCONWANPaHWA MHAHCOB OTYET OT cTp. 6 Ao CTR. 52 npeacraenssatr
HepasfenHa YacT oT Hero.
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Konconuavpan cunancos otyer

31 nekemapu 2018 r. .
MILITZER & MUNCH

MosicHeHns KkbM  koHconuavpaHus ¢hmuHaHcoB
oTyeT

1. Mpeamer Ha geitHocT
pynatavaMu M Munvuep 1 Mionx BI" 00[ ce cheTou oT ABe OpyxecTBa:

. M u M Munuuep u MioHx OO0[ (apyxecTBo-Maiika) -pPerucTpupaHo Ha
04.10.1991 r. no dbupmeHo geno No22201 Ha Codomitickn rpaackm cba kato
€AHOMIYHO ApyxecTBo cbe 100% yyxno yqactue Ha M & M Munuuep&MioHx
WHTepHewsHbN Xonaunr Al Weeiiuapua. CepanuweTo Ha APY>XECTBOTO € B rp.
Codbua 1336, yn. ,Anapen epMaHoB ” Ne 11. LleHTpanHuaT oduc Ha OPYKECTBOTO
Ce Hamupa B rp. Cocpus 1336, yn. ~-AHAper Mepmaros ” Ne 11. C peweHne Ne 3 Ha
Crc or 16.10.1998 r. APYXECTBOTO Ce npepeructpupa B OO/ cbc chnegnuTe
Aanose:

- M &M Munuuep&Mionx WHTepHewbHbn Xonaudr Al ¢ 90 % yyactue;
- Cawo Togopos JepmeHmxues ¢ 10% y4yactue.

. M u M Ep Kapro Cupeuc Brrrapus OO[ (abluepHo APYXecTBO) - cb3fafeHo
¢ Pewenne Ne 1 wa Coduiicku rPaAcku cbg no cpupmero geno No14314/2005r.,
BnncaHo nop naptuaeH Ne100053 Tom 1337 per.1 crp.174. [pyxecteoTto e ¢
OfPaHW4eHa OTTOBOPHOCT M UMa ceganuiie u agpec Ha ynpaeneHue rp. Codus,
paion Tpuaauua, 6yn. Butowa Ne O6A. ApyxecTBoTO € yupeaeHo ¢ Heonpegerex
CPOK.

I'pynata va M u M Munuuep u Mionx BIF OO0[ e vact ot TPAHCUHBECT XonawHr.
Oprain Ha ynpaeneHve Ha APYXecTeoTo-Malka ca: O6WoTo cwbpaHue W
Ynpasutens. O6woTo cbOpaHue ce cbecToM oT CbAPYXHUUUTE uWnAM  OT
YNBTHOMOLLEHM OT TSX Nuua.

“ncneHocTTa Ha saeTuTe cryxuTenm Ha FpynaTta no TpyaoBn npaBooTHOWEHUS KbM
31.12.2018r. e 128 Ayum (31.12.2017 r. — 130 Aywn).

OcHoBHaTa aelHoCT Ha tbupmute oT Mpynata Ha M u M Munuuep n MioHx B
Brnrapus e CBbp3aHa C W3BbLpLIBaHE Ha CNeaUTOPCKU, NOTUCTUYHM W CKNafoBM
CAEIKN W YCNyru oT BCAKaKbLE BUG B CTpaHaTa M YybuHa.

AvpekTen COOCTBEHMK Ha cupmute ot [ pynata e nOpyxectso M&M
MILITZER&MUNCH INTERNATIONAL HOLDING AG, 4MMTO MHCTPYMEHTM Ha
cobcTBeHNUA KanuTan He ca perucTpupann Ha choHgoea Hopcea.

2. OcHoBa 3a WU3roTBAHe Ha KOHCONMngupaHna (bMHaHCOB oT4eT

KoHconmaoupaHmaT guHaHcoB oTyeT Ha Fpynata e cbctaBen B choTBeTCTBME C
MexnyHapofHuTe ctaHaapti 3a h1HaHCOBO OTUMTaHe (MC®O), paspaboteHun u
nybnukyBaHn ot CbBeTa no MEXAYHapoaHU cHeToBoAHM craHnaptm (CMCC) u
npueTtn ot Eeponeiickus cbioz (EC). Mo cmuchna Ha naparpad 1, Touyka 8 ot
HAonvnHutennute pasnopenfu Ha SakoHa 3a CYETOBOACTBOTO, NMPUMNOXUM B
bunrapus, TepMuHsT ,MCOO, npuetn ot EC" npeacrasnaeat MexayHapogHuTe
CHETOBOAHWM cTaHpaptu (MCC), npuetn B8 choTBeTcTBMe ¢ PernamenT (EO)
1606/2002 Ha EBponeiickus napnameHT  Ha CbBeTa.

KoHconuanpanuat ¢uHaHcoB otyeT e cberaseH B Obnrapcku neea, koeto e
byHKUMOHaNHaTa BanyTa Ha NpeANpUATMETO Maiika. Benuxu CYMU ca npegcraBeHu
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31 nekemBepu 2018 r. o
A P MILITZER & MUNCH

B xunaau nesa (‘000 n..) (srMOUMTENHO CpaBHUTENHATE WHpopmauns 3a 2017 r.),
OCBEH aKo He € NOCOYEHO apyro.

Kohconupupannat dunaHcos otuer e CbCTaBeH MpK cnasBaHe Ha NpWHUMNa Ha
AeNCTBaLLO NpeanpusaTye.

KoHconnaupanuaT duHancos otveT e CbCTaBEH NpW chnassaHe Ha npuHUMNa Ha
AeWcTBaLLo npeanpusTue.

KbM patata Ha wuasrotesHe Ha HacToAalWKnA KoHcOnNuAWpaH UHAHCOE OTYyeT
PBKOBOACTBOTO € HaMpaBuUMo NpeueHKka Ha CNOcoBHOCTTA Ha lpynata aa npoabnku
CBOATA [EeMHOCT KaTo AeiicTeBallo npeanpuatTve Ha ©Gasa Ha HanudHaTa
nHpopmaumMs 3a  npegBUOMMOTO Obgewe. Cneg wusebplueHns nperneg Ha
AeiiHocTTa Ha [pynata pbKOBOACTBOTO ovyakea, 4Ye lpynata uma pocraTe4HO
thrmHaHCcoBK pecypey, 32 aa NPOABIMKM OnepaTneHaTa cu AeHOCT B 6nnsko GbaeLye
V NpoAbnxasa ga npunara NpUHUMNA 3a AeiicTealyo npeanpuaTie Npu U3roTBIHETO
Ha KoHConuAnpaHuA hUHaHCoB OTYeT.

3. MpomeHu B cueToBOgHATA NONUTHKA

3.1. Hoemu CTaHAAPTH, U3IMEHEHUA W pPa3fICHEHUA KbM MC®O, kouto ca
Bnesnu B cuna ot 1 AaHyapu 2018 r.

ApyxecteoTo e npunoxuno CNeAHNTe HOBW CTAHZAPTW, USMEHEHUS U PA3SICHEHIS
keM MC®O, paspaborenn u nyénukysaHm or CbeeTa 1o MEXAYHapPoaHW
CHETOBOAHM CTaHAapTW, KOMTO Ca 3aAb/KUTENHU 33 npunaraHe oT roguHus
nepuon, sanoyeaw Ha 1 siHyapu 2018 r., nopaan koeTo [pykecTBOTO € npoMeHuno
CBOUTE CYETOBOAHU NOMUTUKM B CLOTBETCTBUE C TE3W CcTaHpapTu. Tean ctaHaapTy
HAMAT CbllecTBeH edhekT OT npwnaraHeTo um BbPXy (PMHAHCOBWS pesynTaT u
(PUHAHCOBOTO CHCTOSIHUE Ha HpyxectsoTto nogapw cneundukata Ha AeAHOCTTa U
nonuTukMTe Ha dpyxecTeoTo:

MC®0 9 ,,®unancoeu MHCTPYMeHTH” B cuna oT 1 sinyapu 2018 r., npuet ot EC

MC®O 9 ,dunaHcosu MHCTPpYMeHTW" 3amMeHs MCC 39 ,®uHaHcoBU UHCTPYMEHTH:
fpusHaeaHe 1 oueHsiBaHe™. HOBMAT cTaHAapT BbBEXAA 3HAYUTEMHM NPOMEHU B
KnacuiukaumaTa n oueHsIBaHeTo Ha (OMHAHCOBM aKTUBM, KAKTO U HOB MoZen Ha
O4akBaHWTe KpeJuTHW 3arybu sa obesLeHka Ha pnHaHCOBY aKkTMBM.

[Npu npunaraveto Ha MCPHO 9 ApyxecTBoTo e wusnonseano MPexoLHOTO
obnekyeHne n e usbpano ga He npeusyncnsaea npegxoaHn nepwoaun. Pasnukw,
Bb3HWKBALLW OT NpunaraHeTo Ha MC®O 9, BLB Bpb3aka ¢ Knacugmnkaums, oueHsasaHe
n obesleHka ce npusHaBaT B HépasnpeneneHata nevyanba. [pyxecTBoTo e
aHanusnpano ceouTe PUHAHCOBM AKTWUBM U HE YCTAHOBMMO CbLUECTBEHM KopeKuuy
kbM 01.01.2018 r.

lNpunaraveto Ha MC®Q 9 e 3acernano cneglute obnacru:
* Knacudukauns v oueHsiBate Ha hUHAHCOBUTE aKkTUBYU Ha ApyxecTBOTO

PBKOBOACTBOTO AbPXKM hUHAHCOBUTE CM aKTUBM, 3 Aa cvbupa cebp3aHuTe C TAX
AOroBOPHW NapUYHK NOTOLM.
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OueHr\4Ha kaTeropus EdbexTy ot npunarane Ha MC®O 9
PUHaHCOBM ®uHaHCcOoBU Cango Pexknacu OwakeaHu Canpo
aKTHBU aKTuBY 31 - KpepuTHMn 1
CbriacHo CbrnacHo  fAexemMBpM  chuKaym 3aryow/ fIHyapm
MCC 39 MC®0O 9 2017 r. A lNpeoueHk 2018 r.
MCC 39 a MCoO9
Texywu chrHancoBu aktuem
Teproecku n Kpepytu un AmopTuanpaHa
Apyru B3eMaHMWA CTOWHOCT
cbrHaHcoBK
aKTMBW 7533 - - 7533
Bsemanusa or Kpeautu n AMOpTU3MpaHa
CEbpP3aHU nivya B3e&MaHWa CTOMHOCT 715 - - 715
Mapuyni Kpeguti n AMOpTH3UpaHa
CpeacTea B3EMaHuA CTORHOCT 3 488 - - 3488
11736 - - 11736

¢ OG6esleHka Ha (PUHAHCOBM aKTUBM Mo MO/eria Ha O4aKBaHUTe KpeauTHU 3aryGu

MogenbT Ha ovyaksaHuTe KPSAUTHW 3arybu e npunoxeH BbpXy TbprosckuTe w
CbAeOHNTe B3eMaHus Ha [py»ecTBOTO U He ca YCTAHOBEHM CLLUECTBEHK Pa3IINKM G
fipunaraHata ot lpynata nonutuka, nopagm koeto He ca npusHat edrektn B
HepasnpeneneHaTta neyanba.

Ha Tasn 6asa e onpejeneHa 3arybata ot obesueHka kbm 1 AHyapu 2018 r. Ha
TBPrOBCkTe 1 CbaebHUTE B3eMaHus, kKakTo cnepsa:

Jo 180 gHu Mexgy Hag O6uwo
180 u 360 360 gHKn
AHK npocpovyune
npocpo4yne
1 AHyapu 2018 r. Xwvn. ne. Xun. ne. Xun. ne. Xun.
ne.
OvakeaH npoueHT 3ary6a - 50% 100%
BpyTHa oTueTHa cTOlMHOCT 7 581 36 113 7 730
Mpu3HaTH oyakBauu
KpeaMTHu 3ary6u u 3aryba or - (18) (179) (197)
obezyeHka

Hatpynanata sary6a ot obesLeHKa Ha TbProBCKW B3eMaHUs Kb 31 Aexemepu 2017
r. H& Ce pasnu4yasa OT Ha4anHoOTo cango Ha HaTpynaHata obesteHka kbm 1 sHyapw
2018 r. nopagn npunaranata KOHCEpBaTMBHA NONMUTUKA Ha APYXECTBOTO CbIMACHO
MCC 39 ®uHaHCcOBM MHCTpYMeHTY: [NpusHaBaHe n oueHsABaHe.

MC®O 15 ,MNMpuxoau ot AOTOBOPU ¢ KNWeHTH” B cuna oT 1 sHyapwn 2018 r.,
npuer ot EC

MC®O 15 “Mpuxoan ot AOroBOPU € KNMUEHTU” U CBBP3AHUTE Pa3siCHEHUS KbM MCOO
15 ,Mpuxogu ot gorosopu ¢ kueHTH” (HapuyaH no-HataTek MC®O 15) samectsaT
MCC 18 ,Mpuxogn“, MCC 11 £lOTOBOPU 3@ CTPOWTENCTBO”, KAKTO W HSKOMKO
PasAaCHeHWA cBvp3aHM C npuxoguTe. HosusT CTaHaapT €  NpUnoeH
peTpocnekTuBHO Ge3 npenayncneHne. B cboTeeTcTBME © npexoAHWTe pasnopenbm,
MC®O 15 e npunoxeH camo KoM AOTOBOPK, KOUTO He Ca NPUKMIOHYEHN KbM 1 SHyapu
2018 r.
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MNpunaraHeTo Ha MCO 15 3acAra rnaeHo cneaHuTe obnactu:

¢ TBbPBOHAYANHN pasxoam, CBbP3aHN C 4OrOBOPYH C KIIMEHTM
® Pasxoan 3a CrIOYBaHETO Ha  Jorosop, CBbP3aHN C KOMUCMOHHM
Bb3HarpaxaeHus
¢ AOrOBOpUTE C KNWUEHTW, YMATO LieHa e NPOMEHAMBA UMMK uMa AOroBOpPEHo
YCNOBHO Bb3Harpa}geHue
U apyru.
HpyxecTtBoTo € ananuaupano BbEEXAHETO HAa HOB MOLEN 3a NpuU3HaBaHe Ha
MPUXOAN OT AOTOBOPU C KNMEHTW U HE € YCTaHOBMIO CbLUECTBEHO BbL3ECTBUE
BbPXy BPEMETO UM cymaTa Ha NpuXoguTe, NPUsHATH OT ApyxecTBOTO Npes Beaka
eaHa roguHa.

CrnegHute apyru  Hoeu CTaHAAPTW, W3MEHEHWS W pasACHEHWUS KbM MCoQ,
paspaboTeHn u nybnukyeanu ot CbeeTa no MEXOYHAPOAHM CHETOBOAHN CTaHgapTH,
KOWTO ca safgbrmKuTenHW 3a npurnarade oT roAuWHUA nepuoj, 3anoysBaw Ha 1
fHyapu 2018 r., He ca cBBp3aHu © AEMHOCTTa Ha pyeCTBOTO U HAMAT CbLeCcTBeH
edyeKT OT NpunaraHeTo um BbpXy hUHaHCOBUSA pesynTaT u (PUHaAHCOBOTO CLCTOSHUE
Ha [pyxecTBoTO:

MC®O 2 ,.MnawaHe Ha 6azaTa Ha aKLUMKU” (M3MeHeH) B cuna oT 1 fIHyapu 2018
r., npuert ot EC

MC®O 4 ,3acTpaxoeatentm AOroBopu” (U3smeHeH) B cuna ot 1 fAiIHyapu 2018 r.,
npuet ot EC

MCC 40 “UHBecTULMOHHN UMOTH” (n3meHeH) — Tpancdep Ha MHBECTULIMOHHU
UMOTK B cuna ot 1 sivyapu 2018 r., npuet ot EC

KPMC®O 22 “Cpenku n aBancoen nnawaHua B YyXxaecTpaHHa BanyTta” B cuna
ot 1 sinyapu 2018 r., npuet ot EC

lNoanwHu nopo6penusi Ha MCPO 2014-2016 r., B cuna ot 1 AHyapu 2018 r.,
npuetn ot EC

3.2. CraHpapTH, UaMeHeHUs U Pa3siCHeHus, KOUTO BCe oOlle He ca Bnez3nu B
Cuna U He ce Npunarat oT No-paHHa gaTa ot MpynaTa

Kbm patara Ha ogo6peHue Ha Toaun (PMHAHCOB OTYET ca NyBnuKyBaHN HOBM
CTaraapTh, USMEHEHWA U PA3ACHEHMS KbM CbLIECTBYBaLLM BEYE CTAHAAPTU, HO He
Ca Bneanu B cuna unu He ca npuetu ot EC 3a duHarcosaTa roavHa, sanoypalla Ha
1 anyapu 2018 r., 1 He ca Gunu NPWINOXEHW OT no-paHHa gata oT [JpyxecTBoTo.
MHudbopmauws sa Tean CTaHAapTN N U3MEHEHMS, KOUTO UMAT ePEKT BbpPXY
(hrHaHCOBKA OTYeT Ha [dpyxecTeoTo, e npeAcTaBeHa no-gony.

P'bKOBO,ElCTBOTO OovakKBa BCUYKU CTaHAaPTU U N3MeHeHna aa ObaaT npuetn B
CHETOBOZHATA NONUTHKA Ha ﬂDY}KeCTBOTO npes nbpBUA nepuoa, 3ano4sall cnepg
daTaTa Ha BNM3aHeTO UM B CUna.

HPOMeHMTe Ca CBbP3aHn cbe cnegHuTe CTaHBapTH:

MC®O0 9 ,,®unaHcoeu MHCTPYMeHTU” (u3meHeH) — Mpeannawanus ¢
OTpMUaTenHo KoMneHcupaHe, B cuna ot 1 AHyap# 2019 r., npueT oT EC
MameHeHnsTa gaeat Bb3MOXHOCT Ha APyXecTBaTa Aa oOUeHABaT onpeaeneHu
(PMHAHCOBMW aKTUBW, KOUTO MOTaT 4a 6bAaT UNNaTeHu NPeACcPOYHO C OTpULaTENHO
KOMNEHcupaHe, no cnpaeeasnMeBa CTOUHOCT B pyrusi BceobxBaTeH A0Xoa BMECTO B
nevan®aTa unu aary6aTa.
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MC®O 16 ,,JIusuHr’ & cuna ot 1 fAHyapu 2019 r., npuer ot EC

Tosn ctanaapt sameHs ykasaHusTa Ha MCC 17 Jiusuur* u BuBexaa 3HauuTenHu
MPOMEHN B OTYMTAHETO Ha JIU3MHIM OCOBEHO OT CTpaHa Ha nu3uHrononyyaTenure.
CobrnacHo MCC 17 o7 fn3UHrononyyatenute ce usuckeawe Aa HanpaBaT
pasrpaHnyeHue Mexay UHAHCOB NW3WHK (MpusHaT B OTYeTa 3a hMHAHCOBOTO
CbCTOAHWE) U onepaTUBEH NMU3WUHT (NpuraHaT n3BbHOanaHcoBo). MCHO 16 usuckea
TINSMHrononyyaTenuTe fAa npU3HaeaT M3MHIOBO 3afgblkeHne, OTpasaBalyo
bvaelmte nusuHrosu NnaLaHna, 1 ‘npaso 3a Non3saHe Ha akTWB' 3a MoYTU BCUYKM
nusnHrosn porosopu. CMCC e Bknowun NPABO Ha M3BOP 3a HAKOU KPATKOCPOUHM
JMSMHM W NIU3VHTU Ha MarnoueHHW aKTWMBM: ToBba U3KmOYeHne Moxe ga 6bae
MPUNOXEHO cCaMo OT NM3UHroNonNyYaTenuTe.

CyeToBOgHOTO oOTYMTaHe oT CTpaHa Ha nu3MHrogaTenuTe ocTaBa noqTu 6es
npomsAHa.

CvrnacHo MC®O 16 33 AOroBOP, KOUTO € UNM CbABbPXKA NUNHT, ce cuuTa AOroBop,
KOWTO npepocTaesa npasBoTo 3a KOHTPON BbpXy NON3BaHETO Ha akTuBa 3a onpegerieH
nepvona ot BpeMe cpeLLly BbaHarpaxaeHue.

PrkoBoacTBOTO € B npouec Ha OUeHABaHe Ha edhekTa OT npunaraHeTo Ha
CTaHAapTa, kaTo nNpubnusuTenHa KonMMYecTeeHa MHGOpMaUKsa e npeacTaseHa no-
Aony. CrnegHuTe geicTens ca npeanpueTh, 3a Aa ce onpeaenu eekTsLT:

® U3BbPLIEH € MbReH npernen Ha BCUYKU ACTOBOPK, 3a Ja ce NpeLeHn Aanu
ACMENHUTENHN [OTOBOPU HAMA Aa Ce CuUMTaT 3a MN3NUHrOBU AOrOBOpPU CbrnacHo
HOBaTa AethunHnuma Ha MCHO 16:

* TPpWUNOXEHO & YaCTUYHO peTPOCNeKTUBHO npunaraHe (xoeTo o3HavaBa, ue
CPaBHWTENHaTa MHdopMaLus Hama aa Gbge NpoMeHsHa). YacTiHoTo npunaraHe
NO3BONABA Aa He ce npeleHsBaT TekyluTe ACTOBOPU Janu CbALPXAT NU3UHT K
Apyrn obnekyeHus;

* NpeueHaBaT ce HaCTOALLKUTE ONOBECTSBAHUA OTHOCHO BOroBopu 3a hMHaAHCOB
AIMSWHI 1 BOrOBOPY 33 ONEPaTUBEH NIUBUHT, ThIT KaTOo e BEPOATHO Te Aa ca 6asaTa 3a
OnpeaensHe Ha cymaTa 3a KanuTanusMpaHe W ga CraHaT akTUBW C npaeo Ha
nonseaxe. Kem otyeTHaTa aata [pyxecTBoTo Uma HEOTMEHAEMN 3aabliXeHUs no
AOroBoOpu 3a onepaTUBeH NU3UHI B PasMep Ha 2 090 xun. ne. [OpyxecTBoTo
OueHABa, uye npubnuautenio 80% OT Tax: NPpeACTaBNABaT nnawaHns no
KPaTKOCPOYHK [OrOBOPU W AOTOBOPW Ha HUCKA CTOMHOCT, KOWUTO e ObaaT NnpuaHaTu
KaToO pasxon B nevanbata unu sary6ata Ha nuHelina 6a3sa,

® Ofpejens ce Koe CYETOBOAHO ONPOCTABAHE € MPUIONAMO KbM AOroBopuUTe
38 NUSKHT 1 fanu IWe Ce M3nonssa NpaBoTo Ha ocsoboxaaBaHe;

* MPpeUEHABaT Ce AONbIHUTENHMTE ONOBECTABAHMS, KOWTO CE U3MCKBAT.

OuakBaHuTe edeKTn OT NpUnaraHeTo Ha CTanaapta morat ga 6baar npeacraeeHy,
KaKTo cnepea;
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AKTMBM C MpaBo Ha Nonseane 01.01.2019 r.

XWn. ne.
AKTUBYN G NpaBo Ha nonasae, NPU3HATH KaTo;

- TpaHcnopTHy cpeacTea

519

- WMmotu, mawmHu u ChOpBLKEHNA 421

940

3aABIDHEHUA NO NUaNHrOBK AOroBopu 01.01.2019 r.

Xun. ne.

BwapacToe ananus na sagbnkeruaTa no NW3UHIOBW JOroBOpK

- Po1roanHa 319

- 1405 roguHu 683

OBwa cyma Ha HEAVCKOHTUPaHUTE 3a8LITKEHNS MO AM3UHIOBY ACroBopn 1002

dunckoHT (62)

Obwa cyma Ha HacTosLAaTa CTORHOCT Ha 3aQbIMXeHUATa NO MU3NHIoBK £0roBopwm 940

Tekywa vacr 300

HeTekywa yacr ‘ 640

Obwa cyma Ha HAcTosLaTa CTOAHOCT Ha 3agbLIKeHWATa No NUBNHIOBKY JOrOBOPY 940
MCC 19 ,Ooxoau Ha Haertu nuua“  (uaMeHeH) - lpomsHa B nnaHa,

CbKpallaBsaHe UITM ypexaaHe - B cuna oT 1 AAHyapu 2019 r., Bce oue He e npuer
ot EC
Tean usmeHeHns nanckeaT AdpyxectsoTo na:

- Aa 13nonsea akTyanuavpaHu gonyckauus, sa Aa onpegenu pasxoguTe 3a
TEKYL CTaX W HETHUS NUXBEH NPoUeHT 3a OCTaTbka OT nepuoga crief
N3MEHEHWETO, CbkpalllaBaHeTo unu ypexaaHeTo Ha nnaHa; u

- MNpnsHaBa B nedanbarta unu saryBaTa kaTo 4yacT oT pasxoauTe 3a MuUHan
TPYACE CTax unu nevanba wnu sary6a oT ceTbrMeHT BCAKO HamaneHue Ha
VSNWLLIBKA, [OPU aKO TO3W W3NUWBLK He e 6un Npu3HaT npeAiu nopagu
Bb3AEUCTBMETO Ha TaBaHa Ha aKTUEA.

KPMC®O 23 “HecurypHocT oTHOCHO oTuMTaHeTo Ha AaHBK BLPXY noxona” B
cuna ot 1 Anyapm 2019 r., Bce owe He e npuet ot EC

PassacHeHWeTo faBa HacoKu Kak Aa Ce& npunarat UsnckeaHunTa Ha MCC 12 oTHOCHO
MPM3HaBaHe W oLeHsBaHe, KoraTo uMa HECUIYPHOCT OTHOCHO OTUYUTAHETO Ha flaHbK
BbpXy noxoaa.

FroguwHmn nogo6perusi Ha MCHO 2015-2017 r., B cuna or 1 sinyapu 2019 r., Bce

owe He ca npueTh or EC

Tean nameHeHus BKMIOYBAT HESHAYUTENHY FIPOMEHW B:

o MC®O 3 "BuzHec koMOuHaLuK" - ppyxecTeoTo npeoueHaBa NpedaullHus cu
ARN B CbBMECTHO KOHTpONUMpaHa OeWHOCT, KoraTo npnaobre KoHTpon BbpXy
AelHocTTAa.

o MC®O 11 "Cnemecthu APEANpUATUA " - OpYKECTBOTO He npeoueHsBa
NPEAULLIHAA M AAN B CbBEMECTHO KOHTPONUpaHa AEeNHOCT, KoraTo npuaobuve
CbBMECTEH KOHTPON BbPXY ASWHOCTTA.

. MCC 12 "JaHbum Bbpxy AOX04a" - APYXeCTBOTO OTYMTa BCUMKM HAHBLYHU
NOCNeanUmn OT NnaljaHnaTa Ha AUBUAEHTH NO ChLUMS HAYUH KaKTO CAMUTE THX.

11
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MCC 23 "Pasxoam no zaemu"” - APYXECTBOTO TpeTUpa KaTo YacT oT obLnTe 3aemu
BCEKN 3aeM MbpBOHaYanHo B3eT 3a paspaboTeaHe Ha aKTuB, KOraTo aKTUBLT € roToR
3a NnaHvpaHara ynotpeba unu npogaxba.

4. CueToBOAHA NONUTHUKA
4.1. O6wWK nonoxeHus

Hai-3Hauumute cyeTosogHu NOMUTUKKN, NPWNaraHW npyu WUIFrOTBAHETO Ha TO3M
KOHCOMUAMPaH (PMHaHCOB OTHET, ¢a NpeacTaBeHu no-gony.

KoHconuanpanuat cuHancos oTuer e WSroTBEH Npu cnaseade Ha NPUHUMNUTE 3a
OLCHABAHEe Ha BCUYKM BUAOBE aKTUBM, Nacken, npuxoan W pasxogu, CbrNacHo
MC®O. basute 3a ouerka ca onoBecteHn nogpobHo No-HaTaTbk B cyeToBOAHATA
NONWTWKA KbM KOHCONWAMPAHNA HUHAHCOB OTYeT.

Cnensa pa ce or6enexu, ue MPU USFOTBAHETO Ha NPEeACTaBEeHUS KOHCONMUAUPAH
thUHaHCOB OTHYET ca U3NoN3BaHK CHETOBOAHM OLIEHKV 1 fonyckaHus. Bunpeku Ye Te
ca GasvpaHu Ha uHbopmauus, NPEAOCTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha
WSrOTBAHE Ha KOHCONMAUPaHUA (hMHAHCOB OTYerT, peanHuTe pesyntaTv moraTt ga ce
PasnuyaBsat oT HanpaBeHUTE OLEHKM 1 JoMyCcKaHNS.

4.2. lpepcTtaBsiHe Ha KOHCONUANPaHMA (PUHAHCOB OTYeT

KoHconuanpanuar hUHaHCOB oTveT e npeacraseH B choTBeTCTBUME ¢ MCC 1
J1lpeacTaBsHe Ha  cbuHaHcosw oT4eTn’. Tpynata npue pga npegcraes
KOHCONUAWpaHua oT4eT 3a nevyanbata unu 3arybaTa B eJMHEH OTYeT.

B koHconmpmpanua otuyer 2a huHaHCOBOTO cbeTosHMe ce npeacTassT ABa
CpaBHWTENHW nepuoaa, koraTto Mpynara:

a) Npunara cyeToBOAHA NONUTUKA PeTPCCNEKTUBHO;

6) npensuncnsisa petpocnekTusHo MO3NLMN B KOHCONWUAWPAHUA (HMHAHCOB OTYET:
nnu

B) Npeknacucuuupa nosuumm s KOHCONWANPaHUS (PUHAHCOB OTYerT.

I'pynaTa npeacrass cpashuTenHa WHOPMaUUA B TO3M KoHconunaupaH uHaHcoB
OTHET 3a efHa npepxoaHa roAuHa. PLKOBOACTBOTO Ha Fpbynata cumta, 4ye He e
Heobxoanmo Ada npepacraes CPaBHUTENHA MHOPMauns 3a BTOpa nNpeaxodHa
FOAVHA, Tbil KaTO cpaBHWUTENHaTa WHpopmMaums 3a 2016 r. cboTBETCTBA Ha Tasu,
KOATO € OMOBECTeHa B KOHCONMAUPAHMSA (DMHAHCOB OTYET KbM 31 Aexkemspu 2016 r.
KoraTo e HeoBxoaumo, CPABHWTENHWTE NaHHM ca peknacuvuMpany wiinm
NPeunsyucneHn, 3a p[a ce nocTUrHe ChMOCTAaBUMOCT CMpAMO NPOMEHW B
NPEACTaBAHETO B TEKyLYaTa roamHa.

4.3. bBa3sasa KOHconuaauma

B xoHconuanpanus duHaHcos oTyeT Ha lpynara ca koHconuaupaHm thuHaHcoBUTE
OTHETM Ha npeanpuATUETO Maiika U BCUYKM AbLWEPHU MpeanpuaTa kbm 31
Aekemspy 2018 r. JbuiepHu NPEeAnpUATUA Ca BCUYKN NPEeAAPUATAS, KOMTO ce
HaMvpaT nop KOHTporna Ha KoMnaHwaTa Maiika. Hanuue e kowtpon, korato
KOMNaHuATa MalKka e W3NoXeHa Ha, WU WMa npaea BBPXY, NPOMEHNWBaTa
Bb3BPBLLUAEMOCT OT CBOETO yyacThe B NpeAnpuATUETO, B KOETO © WHBECTUPAHO, ©
MMa Bb3MOXHOCT pfAa okaxe Bb3gelicTBue BbpPXYy Tasu Bb3BpblUaemocT
NOCPEACTBOM CBOMTE NPABOMOLLMA BbPXY NPEANPUATUETO, B KOETO € WHBECTUPAaHO.
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Benukv  abuiephu NPEANPUATUA UMAT OTYETEH Nepuos, RPUKIIOYBALY KbM 31
ASKEMBpH.

Beudkm  BbIpewHorpynosu GASNKW w canja ce enuMMUHUpaT, BKMIOYUTENHO
Hepeanusupaxute nevanbu u zarybum ot TPaHsakuuu mexay apyxecrtsa B pynara.
Korato Hepeanuanpanute 3arybu oT BLTpPeLIHOrpynoBm npoaaxobu Ha akTuen ce
ENMMUHMPAT, CbOTBETHUTE aKTUBM Ce TecTBaT 3a obeslieHka OT rmeaHa TOuKa Ha
lpynata. CymuTe, npeacrapeHu BbE (PMHaAHCOBNTE OTYETM Ha AblUepHuUTe
NPEANPUATUA ca KopUrUpaHu, Kbaeto e Heobxoaumo, 3a ga ce ocurypu
CBOTBETCTBME CbC CHETOBOAHATA NOSMTUKA, NpUnaraHa o I pynara.

Mevanba unu sary6a v apyr BceobxsaTen AOXO0A Ha ABLWEPHU NPEeAnpUATHUS, KOUTO
ca npugobut unu npojageHu npes rogvHata, ce npuaHaBaT OT JaTaTa Ha
MpugobusaHeTo, MNM CLOTBETHO A0 AaTaTa Ha npogaxbata um.

HekoHTponupalyoto yyacte kato uact ot cobGCTBeHNs KanuTan npepcrasnsiea
ASNBT OT nevanbata unu sarybata u HeTHUTE aKTUEM Ha ABLUEPHOTO NpeanpusaTue,
KOWTO He ce npuTexasar ot Mpynata. O6WMAT BceoBxBaTeH Aoxon unu saryba Ha
ABLUEPHOTO NpeanpusiTUe Ce OTHAcCH KbM COBCTBEHMLMTE Ha npeanpuaTUeTO Malika
W HEKOHTpOMMpaluuTe yvacTus Ha 6Gasata Ha TexHus OTHOCUTENEeH asn B
coBCTBEHMA KanuTan Ha AbLUEPHOTO NpeanpuaThe.

Ako I'pynara 3ary6u koHTpon HAJ AbLIEPHOTO NpeanpuATie, BCKaKBa MHBECTULMS,
sanbpxaHa B OMBLIETO ABLLUEPHO NpeanpusiTMe, ce npusHaBa No cnpaeegnuea
CTOMHOCT KbM faTaTa Ha sarybarta Ha KOHTpOSi, KaTo NpoMsHaTa B 6anaHcosarTa
CTOMHOCT ce OTpassea B nevanGaTta unu sarybata. Cnpaseanueata CTOWHOCT Ha
BCAKA WHBECTULMA, 3aabpxaHa B GUBLLIETO ABLUEPHO NpeanpuATie KbM gaTtaTta Ha
3aryba HWa KOHTpORm ce cuuTa 3a CnpaseanueBa CTOMHOCT NpU MbPBOHAYANHO
fpUsHaBaHe Ha (pUHAHCOB aKkTUB B CbOTBeTCTBME ¢ MCC 39 ,PuHaHcoBU
WHCTpYMEHTW. Npu3HaBaHe 1 oLieHsiBaHe" UNK, KbOETO & YMECTHO, 3a cebecTolHOCT
NPV MbpBOHAYanHO NpUsHaBaHe Ha WHBECTMUMS B acoUMNPaHO WNK CLBMECTHO
KOHTpONMpaHo npeanpuatie. B gonbnHeHue BCUYKM Cymu, npusHaTu B Apyr
BCeoDxBaTeH JOXOA NO OTHOLUGHUE Ha ToBa ABLUEPHO NpeanpuaTHe, ce OTYMTaT Ha
CblyaTa basa, kakto 6M 6uno Heobxoaumo, ako pynaTa AupekTHO ce e Guna
0CcBOOOAUNA OT CLOTBETHUTE AKTUBM WAW NACUBM (Hanp. peknacuuuVpaHn B
nevanbara wnu 3ary6ata unm oTHeceHw AUPEKTHO B HepasnpeaeneHarta nedanba
CLIMACHO N3NCKBAHWATA Ha CbOTBETHUS MC®HO).

Mevan6ata unu sary6ara ot oTnMcBaHeTo Ha UHBECTMUWA B ObLEPHO NpeanpusTue
NpeAcTaenAea pasnvkata mexgy i) cymata ot cnpaBeanueaTta CTOWHOCT Ha
MONYYEHOTO BBb3HArpaXKAeHWe W ChnpaBefnMBaTa CTOMHOCT Ha BCAKa 3agbpkaHa
WHBECTUUMA B OMBLUETO AblUepHO npeanpuatne u i) GanaHcosaTa cyma Ha
aKTUBATE (BKNIOUYUTENHO penyTaLunsa) u nacuMeuTe Ha ALLIEPHOTO npeanpuaTue M
BCSKaKBO HEKOHTPOMMpPALO y4acTue.

4.4, Bwu3Hec KOMOMHauum

Bewuku BusHec koMbuHaumn ce oTymTaT CHETOBOAHO NO MeToAa Ha MOKynKaTa.
MpexBbpneHoTo Bb3HarpaxkaeHne B 6usHec komOuHauus ce oueHsira o
CnpaeeanMea CTONHOCT, KOATO C& W34YUCNABa KaTo CymaTta OT cnpaBeanueuTe
CTOMHOCTM KbM JaTaTa Ha npuaobuesaHe Ha akTueWTE, NpexBLpneHn orT
npugobueaumsa, noeTuTe oOT nNpuOoBMBALLUMA  330bIDKEHUS KbM  BUBLUMTE
cobCTBEHMUM Ha npuaobusaHoTo NPEANpUATUE U KanMTanoBUTE  y4yacTus,
eMUTUpaHu oT Mpynara. MpexebpneHoTo Bb3HarpaxmneHue BKITIOYBA
CNpaBeanueBata CTOWHOCT Ha aKTMBU WM NacuBMW, Bb3HWKHANW B pesynTtaTt Ha
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Bb3Harpaxnenna noa ycnoeve. Pasxoaute no npupoBueaHeTo ce oTY4TaT B
nevanbara unu sary6ara B nepuoga Ha BL3HUKBAHETO WM.

MeToAbT Ha nokynkaTa BkMoYBa NpusHaBaHe Ha pasrpaHUYUMKUTE aKTUBM 1M NACUEBM
Ha  NpuaobueaHoTO npeanpusiTue, BKNKYUTENHO YCINOBHWUTE  3afAbimKeHus,
HE3aBMCUMO fdanu Te ca OWAM NpU3HATM BbLB thuHaHCcOBUTE OTYeTM Ha
APMAOBMBAHOTO NpednpusTue npean GusHec komBuHauwusTa.MNpu nbpeoHaYanHoTo
NPU3SHaBaHe aKkTMBUTE W nacuBWTE Wa NPUZOBMTOTO AbLUEPHO nNpeanpusiTue ca
BITIIOYEHN B KOMCONMAMPAHWA OTYET 3a (DUHAHCOBOTO CbCTOSHME MO TAXHaTa
CnpaseiniMBa CTOWHOCT, KOATO CNYyXMU KaTo Basa 3a nocnefgallo oLeHsiBaHe B
CBOTBETCTBUE CbC CHETOBOAHATA NONMNTUKA Ha [pynaTa.

3a Bcaka B13Hec KomBUHaLMs T pynata oLieHABa BCAKO HEKOHTPONUPALLD yYacTue B
MpuAoGUBAHOTO nNpefnpusTHe, KOeTo npeAcTaenasa Asn ot cobereeHus My
KanuTan u 4aBa Npaso Ha NUKBUAALMOHEH ASM, UMW MO chpaeeAnuBa CTOMHOCT WUnu
MO NPONOPLUMOHANEH AAN Ha HEKOHTPORMPALLOTO y4YacTve B pasrpaHUuUMUTE HETHU
aKtmeu Ha npuaobuBaHoOTO nNpeanpusTHE. Apyrute BugoBe HEKOHTponupaLlo
yJactue ce oueHsBaT no cnpasegnuea CToWHOCT Wnu, ako e NpPUNoXumo, Ha baza,
onpeneneHa s apyr MCPO.

PenyTauusita ce npusHaea Chea onpedensHe Ha BCUYKM  pasrparUYUMK
HeMaTepuanHu aktuen. TA npegcTasnssa NpesulIeHneTo Ha cymata OT a)
CrpaBeAnuBaTa CTOMHOCT Ha MNPexXBLPrIEHOTO Bb3HarpaxieHne koM gartata Ha
npunoGueare n 6) pasmepa Ha Bcsko HEKOHTpOnMpaLlo yyacTue B NpuaobuMBaHOTO
npeanpuaTie n B) B BUaHeC KOMBMHALMA, NOCTUIHATA Ha eTanu, cnpaeBeanuBaTa
CTOWHOCT KbM faTata Ha npugobusane Ha ABLPXEHOTO Npean Kanutanoeo ydactue
Ha pynata B npugoBueaHoTo npeanpuaTe, Hag cnpaeBepnuBaTta CTOWHOCT Ha
PA3rpaHU4UMATE HETHM aKTMBM Ha nPMOOBUBAHOTO APYXeCTBO KbM ApaTara Ha
NnpupobusaHe. Bcako  npesBuweHwe  Ha cnpaBegnmMesaTa CTOWHOCT Ha
PasrpaHNYMMUTE HETHM aKTWBM Hag W3YUCHeHaTa no-rope cyma ce npusHaBa B
nevyan6ata wnu sary6aTa HenocpeacTeeHo cnea npugobueaHeTo.

Mpu BuaHec KomMBUHaUMA, nocTUrHaTa Ha eTanu, ['pynaTta npeoueHsBa ObPXAHOTO
Npeau KanutanoBo y4yactTue B NpugobueaHOTO npeanpuaTUe no cnpasBeanuea
CTOWHOCT KbM fJaTata Ha npugobusave (T.e. KbM fAaTata Ha npugobueaHe Ha
KOHTPON) U npu3HaBa NpousTU4awaTa neyanGaTta wiu 3arybaTta, ako nma Takvea, B
neyanbara unu sarybara. Cymute, npusHaTU B Apyrus eceobxeaTeH goxon OT
AATNOBO y4acTue B NpuaobUBaHOTO NpednpusTUe Npegu AaTaTta Ha npnaobusaHe Ha
KOHTpON, Ce npusHaeaT Ha cbllaTa 6a3a, KakTo ako lpynata ce e oceoGoauna
AWPEKTHO OT AbPXKaHOTO NPeAK KaNUTaNoBo yYacTHe.

AKO NBbPBOHA4aNHOTO C4HETOBOAHO OTYATAHe Ha busHec KoMBUHauMsTa He e
MPUKMIOYEHO 40 Kpas Ha OTYETHUS nepuoa, B  KoiTo ce ocbllecTBABa
komOuHauuaTa, [pynata oTyuTa MPOBU3OPHN CyMK 3a CTaTUWTE, 3a KOUTO
OT4UTaHETO He e npuknouuno. lMpes nepuoga Ha OLeHABaHe, KOWTO He MOXe aa
HaABWLaBa efHa roguHa oT fataTta Ha npuaotueane, I pynarta kopurupa cbC 3agHa
AaTta Teé3n NpPOBM3OPHW CYMU UN NPUSHABA JOMbIHUTENHW aKTUBY Mnw nacuem, 3a
Aa OTpasu HoBaTa noryyeHa wHdopmaumns sa cdakTute u ofcTosATencreata, KOUTO
Ca CblUeCTBYBanu KbM Jatata Ha npuaobueaHe U, ako ca 6unm W3BECTHU, Waxa ga
NOBNWAAT Ha OUEHKaTa Ha CYMUTE, NPU3HATK KbM Tasu aaTa.

Bcsiko BbaHarpaxgeHue noa ycnosve, SbmkuMo oT npuaobueatyus, ce npusHasa no
CnpaBeAnMBa CTOMHOCT KbM AaTaTta Ha NpuaobuBaHe v Ce BKMIOYBA KATO MacT oT
NPEXBLPNEHOTO Bb3HArpaXaeHe B 3amsHa Ha NpuAcBUBAHOTO NpeanpuATME.
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Mocneppawm npomenu s CnpaBeanusata CTOMHOCT Ha BbaHarpaXaeHueTo noa
YCNoBue, koeTo e knacuuuupaHo KaTo akTue unm nacue, ce npusHasaT B
CbOTBETCTBUE C M3MCKBaHMATA Ha MCC 39 , dunaHcosu WHCTDYMEHTU: Npu3HaBaHe
U oleHsiBaHe unu B nevanbBaTta wnu sarybata unu kato npomsHa B apyrus
BceobxBaTeH goxon. Ako Bb3HarpaxaeHneTo nop ycriosne e knacuduumpaHo KaTo
cobcTBeH KanuTtan, To He ce MPEOLIeHABA 00 OKOHYATENHOTO MY ypexaaHe B
cobeTBeHus kanutan. Mpomenn B ChpaBeAnnBeaTa CTOWHOCT Ha Bb3HarpaXaeHneTo
noa  ycnoBue, KOWTO npeacTaBnasaT NPOBM3OPHW CyMW npe3 nepuoga Ha
OueHsiBaHe, ce oTpa3ABaT PETPOCNEKTUBHO 33 CMeTKA Ha penyrauusaTa.

4.5. Cpenkuc HEKOHTpoOnupaltlu yyactusa

lMpomenn B fena Ha Mpynata B cobeTBeHUS KanuTan Ha ObLUePHO APYXECTBO, KOUTO
HE BOQAT A0 saryba Ha KoHTpon, ce TpeTupaT KaTo TPaH3aKUun cbe COBCTBEHULM Ha
Fpynata. OTuyeTHWTE CTOWHOCTW Ha Aena Ha [pynaTta v Ha HEKOHTPONUpaLnTe
yHacTus ce kopurupat ¢ Uen oTpasaBaHeTo Ha NpoMSHaTa Ha OTHOCUTENTHWA UM Aan
B Kanntana Ha gbllepHoTo apyxecTso. Beska pasnuka MeX gy cymaTta, ¢ KOATo ca
NPOMEHEHN HEKOHTpOnMpawmTe y4yacTus, u crpaBegnMBata CTOMHOCT Ha
MONTYHEHOTO Mnu MnaTeHo Bb3HarpaxaeHue, ce npusHasa AVPEKTHO B cobcTBEHUS
KanuTan u ce oTHaca kbM COGCTBEHULMTE Ha NPeANPUSTUETO-MAaliKa,

4.6. WHBecTUUMM B CBLBMECTHU npeaAnpuUaATUA

CvBmecTHO npeanpusitne e AOrOBOPHO crnopasyMeHWe, nNo cunaTta Ha KoeTo
lpynaTa u Apyru Hesasucumu CTPaHu ce 3aemaT CbC CTOMaHCKa AENHOCT, KOSTO
NOANEXU HA CbBMECTEH KOHTPON M CTpaHWUTe, NpUTEXaBaLUM CbBMECTEH KOHTPO
BbpXy NPeAnpuATMETO MMaT NpaBo Ha HeTHUTE aKTuBM Ha npegnpusaTeTOo.
WHBecTuuumTe B cbBMecTHN NPEANPUATAA Ce OTYMTaT NO MeToaa Ha COBCTBEHMS
KanuTan.

Beuukv nocnepgawm NPOMEHN B pasmepa Ha y4acTneTo Ha pynaTta B coBGCTBEHUS
Kanutan Ha CeBMECTHOTO npeanpuste ce npusHasaT B GanaHcoBaTa CTOWHOCT HA
nHBECTUUMATA. lpoMeHn, Abmxalwm ce Ha nevanGaTa wunum 3arybaTa, peanuaupana
OT CbBMECTHOTO npeanpuaTve, ce OTpasABaT B KOHCONUAMPaHWS OT4YeT 3a
nevyanbaTta vnu 3arybaTa u Apyrua BceobxeaTeH JOXOA Ha pef ‘lNevanba/(3ary6a)
OT WHBECTULIMKA, OTYMTAHM MO MeToAa Ha CoBCTBREHUS Kanutan®. Tesu npomenu
BKMOYBAT nocnepsalla amMopTuU3aumMs wunm obesueHka Ha onpegeneHaTta npu
npuaobuBaHeTo ChpaBeanBa CTOMHOCT Ha 28KTUBU W NacuBW Ha CbBMECTHOTO
npeanpuaThe.

4.7. Cpaenku B uyxpecTpaHHa BanyTa

Caenkute B YyxaecTpaHHa BanyTta ce OT4MTaT BbB (PYHKUMOHaNHaTa BanyTa Ha
l'pynata no oduumanums ob6meHen KYPC KbM patata Ha cpaenkata (o6saseHus
tUKCUHI Ha Bwbrrapcka HapogHa baHka). Mevanbute u szarybute ot KypcoBu
PA3MNUKNA, KOUTO BL3HWKBAT NPU YpeXAaHeTO Ha Teau caenku u npeoLeHsaBaHeTo Ha
NapUYHNTE NO3UUMKM B YYXKAECTPaHHA BaslyTa KbM Kpas Ha OTYETHUS nepuoa, ce
npusHaear B nevyanbaTa unu 3arybara.

Henapuynute nosuumm, oueHsieanu no WCTOpPUYeCKa UeHa B YyKaecTpaHHa BasnyTa,
Ce oT4uTaT no obMeHHMs Kypc kbM gaTaTa Ha caenkarta (He ca npeoueHeHw).
Henapnunute noauumn, oueHseanu no CnpaBeanMBa CTOAHOCT B JyKaecTpaHHa
Banyra, ce otdutat no obMeHHUs KypC KbM JaTaTa, Ha KOATO e onpepeneHa
cnpaseanueaTta CTOMHOCT.
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4.8. Mpuxoamn

MpuxopwnTe BKMIOYBAT NpUXOaN OT NPEROCTaBAHE Ha CNeAUTOPCKU U APYru YCRyru u
npopaaxba Ha cToku. [MpuxoguTe oT OCHOBHUTE ycnyr ca npeacraBeHun B HOSCHEHKe
20.

3a fa onpenenu ganu v kak Aa NpusHae npuxoau, ApyxecTBoTO M3NoN3Ba
CnegHuTe 5 cThnKK:

Naentmdbuumpane Ha [0roBopa ¢ KNueHT

WpeHnTuduumpare Ha sagbmkennsTa 3a W3NMbRHEHWE

OnpegensHe Ha uenaTa Ha caenkaTa

PasnpefeneHve Ha ueHata Ha CAenKaTa KbM 3a4bIKEHUATA 32 U3MbITHEHUE
MpuaHaBaHe Ha npuxoauTe, KoraTo ca YAOBNETBOPEHW 3abIMKEHUATa 33
U3NbNHEHMKe.

TR WN -~

MpuxoguTte ce npusHaeaTt wnu B A3AeH MOMEHT Unu ¢ TeYeHMe Ha BpeMETO, KoraTo
Wi - pokato  [lpyxecteoTo  yghosneTBopw 3a[lb/DKEHNATA 34 M3MbMHEHMe,
NPEXBbPNAKA 0BeLLaHNTe CTOKW UMK YCNYTM Ha CBOUTE KIWeHT!.

ﬂ,p)DKeCTBOTO NPU3HaBa KaTo 3agblikeHua no AOroBOp Bb3HarpaXaeHus, nonyyveHun
NO OTHOWEHKe Ha HEYZIOBNETBOPEHN 3aablKeHns 3a U3NblHeHne n rn npeacrass
KaTto Apyru 3agbInkeHuss B oTyeTa 3a uHaHCOBOTO cbkeTOAHME. [lo CbLUNA HauUH,
aKo ,D,pyx{eCTBOTO YAOBNEeTBOPU 3adbliKeHue 3a u3nbnHeHWe, npeaun na nony4u
Bb3HarpaXxaeHueTo, 1o [TIPU3HaBAa B OTYeTAa 3a CbVIHaHCOBOTO CbCTOAHWE WM aKTUB
no aorosopa, wnu B3éMaHe, B 3aBMCUMMOCT OT TOBa Aanu ce u3ncKkea HeLllo Apyro
OCBeH onpegeneHo Bpeme 3a nonyvasaHe Ha Bb3HarpaxaeHueTo.

4.8.1. MNpepocraesaHe Ha ycnyru

Yenyrute, npefocTassHu ot OpyxecTBoTo, BKMOYBAT CNeanTOPCKU U APYTU YCNyru u
obxeauljaT;

- Npuxoau ot XK TpaHcnopT u MynTUMoganeH TpaHcnopT
- IpUXoan OT aBTOMOGUNEH TPaHCNOPT

- NPUXOAMN OT MOPCKM TpaHenopT

- TPUX0AN OT CKNaAoBu AeiHOCTH

Mpnxoante oT cneguTopcku v apyru ycnyr ce npusHaBsaT ¢ TEYEHWE Ha BpeMeTo,
KOraTto wiu aokato [pyecTBOTO YOOBNETBOPW 3agbiKeHUSTa 2a U3NbIHEHKWe,
Npexebprsankn obGeLuaHnTe Yyenyrm Ha CBOMTE KITUEHTH,

Korato npopaxbata Ha ycnyri BKMOYBA MOOLYPEHUR 3a MOAMHWU KIMEHTW, Te ce
Pas3npenenaT B paMKkiTe Ha LeHaTa Ha caenkara v ce NpU3HaBaT KaTto nacuem no
Aoroeop. TllonyyeHoTo Bb3HarpaxaeHue ce pasnpegensa wmexagy oTaenHuTe
3a4bIKEeHNs 3a U3MbNHEHUE, BKMIOYEHU B AOroBopa 3a W3BbpLIBaHe Ha ycnyraTa,
Ha basa Ha TexHWTe eguHWUYHW MPOAAXHU LeHW/ ocTaTbyHa CToMHocT. Mpuxog ot
TO3K BUA NpodaxBu ce NpusHaBa, KOraTo KnMeHTbT 3aMeHm nonyyeHnTe NOoLUpPEeHUs
C ycnyru, poctaBeHu oT ApyxKecTBoTo.
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4.8.2. Npuxoam oT nuxem u AUBUOCHTH

an/IXO,D,I/ITe OT nuxeu ce oT4UTaT TeKYyLMO no MeToaa Ha eeKTUBHUA NUXBEH
NnpoLeHT. I'Iplnxo,qme OT OUBUOEHTU ce NPU3HaBaT B MOMEHTA Ha Bb3HWKBaHe Ha
NpaBoToO 3a nony4yasaHe Ha nialwaHeTo.

4.9. [OwbpxaBHu nomoLmn

anXO,DM OT AbpKaBHW NomMoLuln ce NPU3HaeaT nNno TaxHaTa cnpaeeanmea CTOVIHOCT,
Korato wuwma npuemnuea rapaHumna, de nomowTa we ©6bge fonyyeHa w
NPeanpUATHUETO LLE U3NBIHK YCNOBUATA, CBBLP3aHU C TAX.

BessbamesnHuTe CPEACTBa, npefocTaBeHN OT AbpxapaTa, ce NpU3HaBaT KaTo
NpuxoA npes nepuoaute, Heobxoaumu 3a TAXHaTa CBbMOCTaBKa CbC CBbp3aHuTe
Pasxodu, KoUToO Te ca npeaHasHauYeHW da KOMnNeHcupar, npu W3nNon3BaHe Ha
cucremaTtuyHa Hasa.

4.10. OnepaTuBHM pasxoam

OI'IEPGTMBHMTE pasxoan ce npusHaeaT B neyanbaTa unu 3aryGaTa fpK nonseaHeTo
Ha yCnyrute unu Ha paTtaTta Ha Bb3HMKBAHETO WM.

4.11. Pasxonu 3a nuxeu u pa3xoan no zaemMu

Pasxognte 3a nuxsu ce omuuTar TEKYLIO no MeToAa Ha edeKTUBHUS NUXBeH
NMPOLIEHT.

Pasxoaute no 3aemu ocHoBHO NPEeACTaBNsBaT nNuxau no saemute Ha lpynara.
Bendkn pasxogm no 38CMY, KOUTO [AMPEKTHO MoraT Aa 6bAaT OTHECEHH Kb
3aKynyBaHeTo, CTPOUTENCTBOTO WNW MPOW3BOACTBOTO Ha eAWH OTroBapAly Ha
yCnoBuATa akTue, ce KanuTanuaupar npea nepuoga, B KOWTO ce OYaKea aKTMBBLT Ja
Oboe s3aBbpleH wu MPUMBEASH B TOTOBHOCT 3a WIMON3BaHe WNK npogaxba.
OcTaHanute pasxogu no saemm Cneasa Aa ce npusHasar KaTo pasxog 3a nepuoaa,
B KOMUTO ca Bb3HWKHaNU, B KOHCONUAWpaHWs oT4yeT 3a nevanbaTa unu 3arybaTta Ha
pen ,PuHancoBu pasxogn”.

4.12. HemarepuanHuu aktneu

Hematepuannute aktuen sknioysat cobTyep v Apyru HemaTepuanHm akTveu. Te ce
OT4MTaT NO UueHa Ha npuaoGKBaHE, BKIIOYBAA  BCUYKY nnaTeHn MuTa,
HEBBL3CTAHOBUMU JaHbLM U HaNpaBeHWUTe NPeku pasxoam BbB BPBb3Ka C NOATOTOBKA
Ha aKtmBa 3a ekcnnoaTtauwsi, npuM KoeTo KanutanusnpaHute pasxoan ce
amMopTU3NpaT Bb3 OCHOBA Ha NWUHENHUS METOoA NpPe3 oueHeHus CPOK Ha norieseH
KBOT Ha aKTUBMTE, T KaTo Ce cunTa, Ye Toi & orpaHuqeH. Mpn npuaoobusaHe Ha
HeMaTepuarneH akTue B pesynTaT Ha GusHec KomMbBUHAUMS ceBecToiiHooTTa My e
PagHa Ha cnpasefnMBaTa CTOAHOCT B LEHS Ha NpUAOGUBaNETO.

MocnenBawoTo oueHsBaHe ce W3BBLPLLUBA MO LeHa Ha NpugobuBaHe, HamaneHa ¢
HaTpynaHuTe amopTusauum u 3arybn ot obesueHka. HanpaseHute obesuenku ce
OTHATAT KaTo pasxoA W ce NPUIHABAT B KOHCONMAMPAHMS OT4YeT 3a nevanbaTta wiu
3arybaTa 3a CbOTBETHWA Nepuoa.

HOCHS,EI,BaLLWITe Pa3xoon, KOUTO Bb3HWKBAT BbLE Bpb3aKa ¢ HemaTtepuanHuTe akTuBK
cneq NbpBOHAYanHOTO UM NPU3HaBaHe, ce NpuU3HaBaT B KOHCONnaupaHna oTt4deT 3a
nevyandata wnu 3ary6a‘ra 3a nepunmoaa Ha THXHOTO Bb3HWKBaHe, OCBEH akKo
6naro,u,apeHV|e Ha TAX akKTUBBLT MOXe Aa reHepvpa nose4ve OT MbpPBOHAYANHO
npeaevaeHuTe ObAELUM NKOHOMUYECKM non3v wun Korato Te3n pasxogn morar
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HaASKAHO Aa ObhaT OUEHEHU M OTHECEHW KbM akTuea. Ako TE3W YCnosua ca
U3MBNHEHN, pasxopuTe ce 406aBAT KbM ceBeCTONHOCTTa Ha aKTUBA.

Ocratb4yHaTa CTOWHOCT W NONE3HUST HMBOT Ha HemaTepuanHute axkTueu ce
NPELeHABAT OT pbKOBOACTBOTO KbM BCAKa OTYeTHa Jgara.

AmMopTuzauusTa ce U3incnaea, kaTo ce usnon3Ba NUHERHMST METO[, BbpXy
OLIEHEHMA NoneseH CpoK Ha rogHOCT Ha OTAEMHUTE aKTUBW, KaKTO cnepaea:

CodbTyep 6.6 roguHu
e  [pyrn 5-6.6 roanHu

PasxoauTte 3a amopTusauvs ca BrnoueHu B KOHCONuAupaHua oT4yeT 3a nevanbaTta
unu sarybata Ha ped ,AMOPTU3auMs Ha HedMHAHCOBU akTUBK'.

MNevan6ata wnu sary6ara ot npofaxbata Ha HemaTepuwanHu akTVBK ce onpepgens
KaTo pasnuka mexay nocTenneHnsTa oT npogax6ara u BanaHcoBaTa CTOMHOCT Ha
aKkTUBWTE 1 Ce OTpassiBa B KOHCOMUAMPAHUS OTYeT 3a neyanbaTa nnun sarybaTta Ha
pen ,[Mevanba/sary6a ot npoaaxba Ha HeTekylum akTUBK”.

N3GpanuaT npar Ha cbulecTeeHocT 3a HemaTepuanHuTe aktueu Ha lpynaTta e B
paamep Ha 700 ng.

4.13. MawuHu u cLopBLKEHUs

MawuHute wu CbOpPBXEHMATAa Cce oueHABaT NMbEPBOHAYaNHO no Ce6eCTOI7IHOCT,
BKMOUBaALWMa UeHaTa Ha ﬂpM,D,O6MBaHe, KakTO " BCUYKU nNpekn pasxogm 3a
NpuBeXaHeTo Ha akTUBa B paboTHO cbeTosAHNKe.

MocneasalloTo oueHsBaHe Ha MalLMHUTE M ChOPBLXKEHUATA Ce U3BBLPLUBA NO LEHa
Ha npupobueaHe, HamaneHa ¢ HaTpynaxuTe aMmopTusauum 1 3arybu ot obesueHka.
Hanpaeenute o6esueHkn ce oTuuTaT KaTo pasxoa U ce npusHaBaT B
KOHCONMAUPaHWA oT4yeT 3a nevanbaTa unu sary6aTa 3a CLOTBETHUS nepuoa.

Mocnensawure pasxogn, cBbpaanm ¢ onpeaeneH akTUB OT MaLUMHU U CbOPBKEHUS,
ce NpuBaBAT KbM BanaHcoBaTa Cyma Ha aKTMBA, KOraTo e BepostTHO pynaTa Aa uma
MKOHOMMYECKH NonaW, HaABMWABAILM MbPBOHAYAMHO OLEHEHaTa e(PEKTUBHOCT Ha
CblUECTBYBALUNA aKTMB. Bewdku gpyrv nocnegpaluM pasxomu ce MpWaHasaT 3a
pasxof sa nepuoga, B KOMTO ca HanpaBeH.

OcratbyHaTa CTOMHOCT U NONe3HUAT KUBOT Ha MalluHn w CbOpPLXKeHUA ce
NPELEeHARAT OT PLKOBOACTBOTO KbM BCSIKA OT4YeTHa gaTta.

MawmH1 1 cbopwbkenns, npugo6ut npw YCNOBUSiTA Ha (DUHAHCOB NW3WHF, ce
amopTusvpar Ha Gasa Ha OvaKeaHMSl MONE3GH CPOK HA [OAHOCT, onpeaesneH
NOCPEACTBOM CpaBHEeHMe ¢ nofo6HIN cobeTBeHN akTuBM Ha [pynaTa, unu Ha 6a3a Ha
fIM3UHIOBUA JOTOBOP, @KO HEFOBUSAT CPOK € MO-KPATHK.

AMOpTVI3aL|,VlFITa Ha MalWHN N CBOPBLXKEHUA ce M3YNCNABa, KaTto ce& W3nonasa
NUHenHuAT METOA BbPXY OLEHEHMs MONeseH XWBOT Ha OTASNHUTE rPyn axkTUBM,
KaKTO cnepga:

s  Mawiumnn 5 roaunHn
e TpaHcnopTHu cpeacTea 6.6 roAnuHK
« CronaHckn nHBeHTap 6.6 roauHu

¢ KomnioTpu D roguHu
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o Jlekn aBTomoBuUNN 3.3 roganHu

MeyanbaTa unn 3arybaTa oT npogaxbaTa Ha MaLMHK 1 CbOPBXEHUS ce onpeaens
KaTto pasnuka mMexay nocTbhneHusTa oT npoaaxbata n BanaHcoBaTa CTOWHOCT Ha
aKTUBa U Ce Npr3HaBa B KOHCONMONPAHUS OTYET 3a nevanbata unu sary6ara Ha peg
.[levanba/sary6a oT npogax6a na HETEeKYLLUM aKTuBK”,

W36pannsT npar Ha cwbliecteHoCcT 2a MaLUMHUTE U CbopbKeHusTa Ha MpynaTa e B
pasmep Ha 700 n..

4.14. OTuyuTaHe Ha NU3MHroOBUTE ACTroBopU
Kato nusnurononyyaren

B cvoteercTave ¢ nsnckBaHusTa Ha MCC 17 JInanHr’ npaeara 3a pasnopexaaHe ¢
aKTUBa Ce NPeXBbLPMAT OT NU3nHrogaTens BbPXY NUsuHrononyyaTens B criyqaure, B
KOUTO  nuamHrononyyartensit nolacs CbLUECTBEHUTE pUCKOBE U  U3rogwu,
NpoUsTUHALLM OT COBCTBEHOCTTA BbPXY HAETUS AKTUB.

Flpn ckniousade Ha porosop sa (PUHAHCOB JIMSNHI aKTMBLT Ce npusHaBa B
KOHCONMAMPaHNA OTYET 33 PUHAHCOBOTO CHCTOSTHUE Ha nU3nHrononyyaTens no no-
HUCKaTa OT ABeTe CTOMHOCTM — ChpaBeAMBATA CTOMHOCT HA HaeTUs aKTUB ¢
HacTosLaTa CTOMHOCT Ha MUHUMAMNHUTE NU3UHIOBM nnalwaKns nnioc HenpeasuaeHm
NNaljanna, ako uma Takvuea. B konconuampatns otueT 3a (pMHAHCOBOTO cbCTOAHME
C€ 0TpasfiBa U CLOTBETHOTO 3aALITKEHNE NO UHAHCOB NU3UHI, HEe3aBUCMMO OT
TOBa Aanu 4act oT NMSUHIOBUTE NITALLAHUSA CE AbIDKAT AaBAHCOBO MpW CKrtOYBaHE Ha
AOroBopa 3a hUHaHCOB JNU3NHT.

BI'IOCJ'IG,EICTBVIE JTMSUHFOBUTE NNaLlaHus ce paznpegenar Mexny CbVIHaHCOB pa3xon
M HamaneHne Ha HennaTeHoTo 3aAbimKeHe No (PUHAHCOB NMN3UHT.

AKTUBMTE, NpUgoBuTn npu YCnoBuATa Ha (PUMHAHCOB NWU3UHE, ce aMopTusmpaTt B
CbOTBETCTBME C U3MCKBaHMSATaA Ha MCC 16 SAMOTH, MaLLMHU 1 CLOPBXKEHUS” MK
MCC 38 ,HemartepuanHu aktusu”.

JlnxeeHaTta yvacTt ot JIN3NHroeaTta BHOCKA npeacTaBnsaBa NOCTOSHEH NpPoUeHT oT
HENOraceHoTo 3agbnXeHue U ce npusHasa B nevanbara unu 3arybarta 3a rnepuopa
Ha NMA3UHIoBKUA A0roBop.

BCHYKM OCTaHanM nuanHroeu AOTOBOpU Ce cyWTaT 3a onepaTMBHW TU3WHIOBU
AcroBopu. llnawaHnsaTa Mo onepaTUBEH NU3VHIOE AOroBOpP ce& npuaHaBaT KaTo
PA3X0AU NO NIMHENHUS MeToA 3a Cpoka Ha cnopasymeHueTo. PasxoguTte, cebpaanu ¢
OnepaTUBHUA NTM3WHS, Hanp. pasxoau 3a noAApbLXKKa U 3acTpaxoBky, ce NPUsHaBaT B
nevanbara unu sarybata B MOMEHTa Ha Bb3HUKBAHETO UM.
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Kato nuauHrogaren

AKTUBMTE, OTAafeHM no ONEPaTMBHM NUIMHIOBW [J0roBOpM, ce OTpassiBaT B
KOHCONUAMpaHUa OTYET 3a PUHAHCOBOTO ChCTOSIHUE Ha |- pynaTa u ce amopTuampar
B CbOTBETCTBME C amMOPTU3ALMOHHATA NONUTUKA, Bb3MNpveTa 1o OTHOLUeHWe Ha
noAobHM aKTMBW Ha lpynata, u usuckeaHusita Ha MCC 16 ,MmoTn, matumuu un
CbOPBXKEHUA" unm MCC 38 ,HemaTepuannm aktusw’. doxonbT oT onepaTueku
fIASNHTOBU AOTOBOPK Ce NpU3HABA OUPEKTHO KaTo NPUXOA B KOHCONMMAUPAHUS OTYEeT
3a nevan6ara unv sarybata 3a CbOTBETHUS OTYETEH nepuon.

AKTUBUTE, OTAafEHM NpWU ycroBusiTa Ha (OUHAHCOBU NTUBMHIOBM [OFOBOPM, Ce
0TpasABaT B 0T4ETa 3@ (DMHAHCOBOTO CbETOSHUE Ha [ pynata kato B3eMaHe, paBHO
Ha HeTHaTa MHBECTULIMA B NIN3MHIOBKS A0roBOp. [OX0ABLT OT npogaxba Ha akTueuTe
CE BKNIOYBA B KOHCONMMAMPAHUS OTYET 3a nevanbaTta uAw 3arybaTa 3a CbOTBETHUS
nepnoa. [MpusHasareTo Ha duHaHCOBUS npuxoA ce ocHoBaBa Ha Mogen,
OTpasABall MNOCTOAHEH NEpUOAMYEH MPOUEHT Ha Bb3BPALLAEMOCT  BbpXy
OCTaTb4yHaTa HeTHa MHBECTULUS.

4.15. TectoBe 3a obe3lleHka Ha HeMaTepuanHU aKTUBM, MAWKHU WU
ChLOpPBLKEHNA

MNpn nauucnapane PasMepa Ha obesueHkaTta [pynaTta AeuHupa Hal-mankaTta
PasrpaHnyMma  rpyna akTuBW, 3a KOSTO MoraT da O6vpat  onpepeneHu
CaMOCTOATENHM NapuyHA NoTOUM (eAnHWua, reéHepupailia napudHm notouu). B
PE3yNnTaT Ha TOBa HAKOM OT aKTMBWTE noaneXaT Ha TecT 3a obesueHka Ha
WHOuBKWAyanHa 6asa, a apyry - va 6aza Ha €AnH LA, reHepypatlia napuM4YHK noTouu.

Benukn otgennn aktueu wnu SAWHNLUN, reHepupalyn napruyHm NoTouw, ce TecTeaT 3a
obesueHKka, Korato cbBUTMS wUnw npomsHa B obBcToATencTeaTa uHAMKUpaT, uye
TAXHaTa GanaHcoBa CTOWHOCT He MOXe Hda Obae Bb3cTaHOBEHaA.

3a 3aryBa ot obesueHka ce NpU3HaBa cymara, ¢ Koato BanaHcoBaTa CTOWHOCT Ha
A3ACH  aKTWUB WM eauHWua, reHepupalwa napu4HK  noTouu, npesBuWara
Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € NO-BMCOKATa OT cnpaeejnvBarta CTOMHOCT,
Hamanesa ¢ paaxoaute no npogaxfa Ha gageH aKTuB, U HeroepaTa CTOWHOCT B
ynotpeba. 3a ga onpepenu croiiHocTTa B ynotpeba, pbkoBofCcTBOTO Ha [pynaTa
M34nNcnnBa o4akeaHUTe GbAEILM NapuyHM NOTOUM 33 BCsiKA eAnH1Ua, reHepupalla
Napu4Hn NOTOUW, U onpeaens NOAXOASLUMS AUCKOHTOB aKTop ¢ Uen KankynvpaHe
Ha HacTodAllaTa CTOWHOCT Ha Te3u hapWyHW noTouw. faHHuTe, usnonssaHn npw
TecTBaHeTOo 3a obesLieHka, ce BasmpaT Ha nocneaxus ogobpeH GlomkeT Ha MpynaTa,
kopurupaH npu HeobxoAMMOCT ¢ uen €NUMUEMpaHe Ha edekta OT Gbhewum
peopraHusauun v sHauuTenHw nofobpeHns Ha akTUBW. AunckoHToBUTE chakTopu ce
OfPenenAT 3a BCAKa oTAeNHa eguHMLa, reHepupalla MapuyHK MoTOUK, U oTpasaBaT
CbOTBETHUSA UM PUCKOB NPodun, OLEeHEH OT PLKOBOACTBOTO Ha pynara.

3arybute oT obesleHka Ha €AnHNLa, reHepupalla nap1MyHW NoToLm, ce NnocovsaT B
HamaneHve Ha GanaHcoBaTa cymMa Ha aKTUBWTE OT Tasu eanHnYa. 3a BCUYKM aKTUBHU
Ha [pynata pbKOBOACTBOTO NpeueHsaBa nocriedealllo fanu  CbLleCTBYBaT
UHAMKaUWMKW 3a ToBa, 4Ye s3arybaTa oT obesueHka, npusHarta B NMpeaxogHn roauHM,
MOXe Be4Ye fAa He ChLUeCTByBa UNW ha e HamaneHa. ObeslUeHka, npusHaTta B
NPEAXOAeH nepuoa, Ce BbL3CTAHOBABRA, a&aKO BbL3CTAHOBMMATA CTOMHOCT Ha
CAnHMLaTa, reHepupalya napuqHM MNOTOUM, HAABULIABA HeliHaTa 6anaHcoBa
CTOMHOCT.
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4.16. DuHaHCOBM UHCTPYMeHTU cbrnacHo MC®O 9, cuutano ot 01.01.2018 r.
4.16.1. MpuaHaBaHe n oTnuceane

DUHAHCOBUTE aKTUBK UM (PUHAHCOBMTE NACHBU Ce MpusHaear, KoraTto [py}ecTBoTo
CTaxe CTpaHa no AoroBOPHUTE YCIOBUSA Ha MHAHCOBUS NHCTPYMEHT.

®uHaHcoBUTE aKTUBK Ce OTNKUCBAT, Korato ACroBOpPHUTE npaBa BbPXY NapudvHuTE
NoOTOUM OT (PUHAHCOBUA akTUB U3ThyaT mnKu Korato hUHAHCOBUAT aKkTMB M no
CbLUECTEO BCUYKW PUCKOBE U u3rogu ce MPEXBLpNAT.

PuUHaHCoBUTE Nacueu ce OTNUCBAT, KoraTo 3a4BbIDKEHNEeTO, NOCOYEHO B ACroeopa, e
W3NMbNHeHo, e OTMeHeHo unu CPOKBET MY € U3TeKbN.

4.16.2. Knacudpmkauma nu NMbpBOHAYaNHO  ouUeHABaHe  Ha
thmHaHcoBM akTHBENM

MbpBoHavYanHo uHaHCoBUTE aKkTHEN C€ oTWuTat no cripaeeanuMea CTOWHOCT,
KOpUripaHa ¢ pasxoguTe no caenkarta, ¢ M3KMOMeHUe Ha (bMHaHCOBUTE aKTVBM NO
ChNpaBeAnu1Ba CTOWHOCT npes nevanbaTa unu 3arybata U TbProBckMTE B3eMaHus,
KOWTO He CbAbpXAT ChLUECTBEH (hHAHCOB KOMMOHEHT. MbpBOHaYanHaTa oueHka Ha
(PUHaHCOBUTE aKTHBM No cnpaeeanvea CTOWHOCT npes nevanbaTta unu 3arybara He
CE Kopuripa ¢ pasxoguTe no caenkarta, KOUTO ce OTYUTAT KaTo TEKYLM pasxogu.
[MbpBOHavanHaTta oueHka Ha TBRTOBCKUTE  B3EMaHWA, KOMTO He Chabpxar
CbLUECTBEH (PMHAHCOB KOMMOHEHT NpeacTasnsiea LieHaTa Ha caenkaTa CbrnacHo
MC®O 15.

B 3aBucuMoCT oT HaumHa Ha nocneaBawo oTYMTaHe, (OUHAHCOBUTE aKTUBM ce
Knacuguunpat B egHa oT criefHmuTe KaTeropum:

¢ ABIIOBN MHCTPYMEHTH NO aMOPTU3MPaHa CTORHOCT:
(pvHaHCOBM aKkTMBKM o cnpaeegnuea CTOMHOCT npes nevanbaTa
unu sarybara;

* (PMHAHCOBMW aKTUBMW MO CNPABEANIMBA CTONHOCT npes apyr sceobxsateH goxon
¢ unu Ges peknacudmkaums B nevan6aTta uam sarybata B 3aBMCUMOCT ganu
Ca ABNTrOBW NNW KanuTanoBu UHCTPYMEHTH.

Knacudmkaumsta Ha dumHaHcosuTe akTuem ce onpefens Ha Oa3sata Ha cnegHuTe
OBE€ YyCnoBus:

* OusHec Mogen Ha [pyxecTBoTO 3a ynpaBneHue Ha (PUHaHCOBUTE aKTWBY;
¢ XaPaKTepUCTUKYA Ha AOroBOPHUTE MAPUYHW MOTOLM Ha MHAHCOBUA aKTUE.

Bcuuku npuxoaun n pasxogu, CBBbP3aHN C (PMHAHCOBUTE aKTUBK, KOMTO Ca npu3HaT B
nevyanbarta u 3arybata, ce BKMIOYBAT BLEB (PUHAHCOBM pasxoan, hUHAHCOBM
npuxoan unu Apyrin bUHAHCOBM MO3ULMK C W3KTIOYEHME Ha obesueHkaTa Ha
ThpProBCKUTE B3@MaHWA, KOATO ce NpefcTaBs Ha pen Apyrv pasxoow B oT4eTa 3a
nevantata wnu sarybata un Apyrusa BceobxeaTeH goxoa.

4.16.3. MocnepBawo oueHABaHe Ha hPMHAHCOBUTE aKTUBRHU

¢ THbproBcku BzeMaHus
Teproeckute BaemaHus ca CYMU, OBIDKAMU OT KNWEHTM 3a NpodageHu CTOKU Wnu
yCIlyrn, UsBbplUeHn B 0BiyainHmuga xon Ha cTonaHckaTa AeiiHocT. OBUKHOBEHO Te ce
AbIDKaT 32 ypexzgaHe B KpaTbK CPOK M criefoBaTenHo ca Knacuhuumpanu Karto
TeKylu. THProBckute B3emMaHus ce Npu3HaBaT nbpBOHaAYaNHO B pasMep Ha
Be3ycnoBHOTO Bb3Harpa)aeHue, OCBEH ako CbAbpXKaT 3HAYNTENHU KOMMOHEHTU Ha
thnHaHcupaHe. [pyecTBOTO ABPXA TbProBCKUTE B3eMaHWa ¢ uen cbbupaHe Ha
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AOrOBOPHUTE NapuyHu NnoTOLM W cnenoBaTenHo m OLeHABa no amMmopTuanpaHa
CTOVIHOCT, KaTo u3nonsesa mertoda Ha ecberchBHaTa NinxBea. ﬂMCKOHTI/IpaHe He ce
M3BBpPLUBA, KOraTto edeKTbT OT Hero e HeCbUIECTBEH,

4.16.4. O6eaueHka Ha (hMHAHCOBUTE aKTUEN

HoBute waucksaHua 3a obesueHka cbrnacHo MCOO 9, wusnonsesar noeeve
WHOPMALINA, OpUEHTUPaHa KbM 6baeleTo, 33 aa NpU3HaAT ovakBaHUTE KpeauTHn
3arydbu — modensT 3a ,04aKkBaHuUTe KpeauTHu 3arybn”, KonTo 3amecTea Mofiena Ha
MOHeceHuTe 3arybu”, npepncraseH 8 MCC 30.

NHeTpymeHTuTe, KOUTO NonagaT B o6xeata Ha HOBUTE N3NCKBaAHMA, BKIFOYBAT 3aeMy
W APYrM ABLMAroBU (DMHAHCOBW aKTWBM, OUEHSBAHM No amopTu3MpaHa CTONMHOCT,
TBPrOBCKM B3EMaHUs, akTMBM MO LOrOBOpM, NPU3HaTW U oOUeHsIBaHM CbIMNacHO
MC®PO 15, kakto M KPEAUTHU aHraXUMEHTU M HAKOM A0roBopu 3a dvHaHcoBa
rapaHuma (Npu emuTeHTa), KOUTO He ce OTYUTAT no CnpaBeAnnBa CTOMHOCT npes
nevanbara unu sarybara.

FMpusHaeareTo Ha kpeaMTHN 3ary6u Beye He 3aBucH OT HacTbMBaHeTO Ha cbbuTue ¢
KpeauTHa saryba. Bmecto Tosa [ipyxkectsoto pasrnexga no-wupoK CnekTsp oT
MHOPMaLMA NPy OLEHKaTa Ha KpeauTHMS PUCK U OLEHABAHETO Ha ouYakBaHWTe
KPEAUTHY 3arybu, BKNIOUNTENHO MuHanmk cuBuTHS, TEKYLUU YCNOBUSA, pasyMHU W
NOAALPXALLA NPOTHO3W, KOUTO BNMSAAT BbPXY OYaKBaHaTa chbvpaeMocT Ha
BbaeimTe napmunm notoun Ha WHCTPYMeHTA.

Mpu npunaraveto Ha Tasu MOAXOA, HacoyeH KkbM Gbgelyeto, ce npaeu
pasrpaHuueHne Mexaiy:

* (DMHAHCOBU WHCTPYMEHTU, YnMeTO KPEOUTHOTO KayecTBO He ce € BhnoWuno
SHAYMTENHO CMPAMO MOMEHTa Ha MbPBOHAYANHOTO npusHaBaHe UNU umaT
HUCBLK kKpeauTeH puck (Pasza 1) u

* (PUHAHCOBM WHCTPYMEHTH, 4MeTo KPEAUTHOTO KavecTBO ce e BhoLKUAo
SHAYUTENHO CNPAMO MOMEHTa Ha MbPBOHAMANHOTO Apu3HaBsaHe wWNKM Ha
KOUTO KPEAUTHUSA PUCK He & HUCHK (Pasa 2)

» ,Pasa 3“ obxeawa ¢uHaHcoBM akTuBM, KouTo UMmaT obeKTUBHU
Aokasatencrea sa obesueHka KbM oOTyeTHaTa pgata. Huto €AWH oT
(huHaHCOBUTE aKTUBM Ha HApyxecTBoTo He nonapa B Tasm KaTeropus.

12-meceunn ovaksanm KkpeguTHu 3arybn ce npusHasaT 3a nbpeaTa KaTeropus,
AOKATO OYaksamnTe 3arybu 3a Lenus cpok Ha huHaHCcOBUTE WHCTPYMEHTH ce
NpUsHaBaT 3a BTopaTa kaTeropus. O4YakBaHuTe KpeguTHN 3arybu ce onpenensT kaTo
pasnukata Mexay BCUYKA [OTFOBOPHW MapUYHW MOTOUM, KOWUTO Ce AbIDKAT Ha
HpyxecTeoTo u napudynute noTouu, kouto TS AeWCTBUTENHO O4YaKkBa Aa nonyvu
(,mapuyeH HegocTur’). Tasm pasnika € [AUCKOHTMpaHa no NbpBOHAYaNHUS
eeKTVBeH NUXBEH NPOUEHT (MK ¢ kopurupahua cnpamo kpeguTa edeKkTuBeH
NnxBeH NpoueHT).

Wsuucnsasaneto Ha ouaksanuTe KpeguTHM 3arybu ce onpepens Ha 6asata Ha
BEPOATHOCTHO NpeTterneHaTa nNpubAUsMTENHa OLEHKA HA KpeauTHUTE 3arybu npes
o4aKBaHMA CPOK HA (PUHAHCOBUTE MHCTPYMEHTH.

TobproBckn u apyru Baemanus

LPyXecTBOTO U3NON3Ba OMPOCTEH NOAXOM NPU OTYUTAHETO Ha TbProBCKUTE U GPYrut
B3EMahU W NpusHasa 3aryba oT ofealeHka KaTO KanKynvpa O4aKBaHW KpeguTHU
3arybu sa uesms cpok. Te NpedcTaBnsABaT OYaKBAHUAT HEJOCTUM B AOrOBOPHUTE
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NapUtHI MOTOUM, KATO Ce UMa NPefBIf Bb3MOXKHOCTTA 38 HEU3MbITHEHME BbB BCEKM
MOMEHT OT CpOKa Ha (DUHAHCOBUS WMHCTPYMEHT. [pyxecTBoTo Wsnonssa CBOS
HATpynaH onuT, BBHLUHKM NoKkasaTenn u WHgpopMauns B AbArOCPOYEH NraH, 3a aa
SHUCIIM O4aKBaHUTe KPeaWTHN 3arybu upes pasnpefensHeTo Ha KIMeHTUTE no
MHAYCTDUM U CpOYHA CTpyKTypa Ha B3eMaHusiTa M U3Non3saiik MaTpuua Ha
NpoBu3MKTE.

ApyxecTBOTO 06e31eHsBa ¢ 50 % TbPIrOBCKUTE B3eMaHus, KOUTO ca ¢ U3TeKbN CPOK
oT 180 o 365 gHu, u ¢ 100% ofesueHsiBa TbproeckuTe B3&@MaHWA, KOWTO ca ¢
W3TEKBIT CPOK noseye oT 365 AHK cwrnacHo I pynoBaTa cl cY4eTOBOAHA NOMUTUKA.

4.16.5. Knacudwukauma u ouensisane na thuHaHcoBuUTE nacuen

dOrHaHCOBUTE nacuBU Ha ApyxecTBoTO BKMIOYBAT, TBPrOBCKU 1 Apyrn hMHaHcoBU
3a4bIBKEHUS.

PuHAHCOBUTEe MacuBy ce oueHsBaT MbPBOHAYAMNHO MO ChpaBesMBa CTOWHOCT U,
KbAETO € MpUNOoXMMO, Ce KOPUIMpaT MO OTHOLLEHWE Ha pasxoauTe no cpenkarta,
OCBeH ako [ipyxecTBoTo He e onpeaenuno gageH (huHaHCOB Nacue kaTo oueHsiBaH
MO CNpaBeanuea CTORHOCT npes nevanbara u saryGara.

PuHaHCOBUTE NacuBM ce oueHsBaT nocneAsalwio no amopTUsMpaHa CTOMHOCT,
“3non3eankn Metoga Ha edeKTMBHaTA MXBa, C USKMIOYEHWEe Ha JepusaTvBU U
MHAHCOBM nNacuBM, KOWTO ca OnpeaeneHn sa oueHssaHe no cnpaseanvsa
CTOWHOCT npes nevyanGaTa unu sarybaTa (C usKnOuYeHUe Ha AepuBaTUBHM
(PUHAHCOBU WHCTPYMEHTM, KOMTO ca OnpeneneHn n edeKTMBHM KaTo xemkupay
WHCTPYMEHT),

Benukn  pasxogm cebpsavn ¢ nuxeum W, aKO € MPUITOXUMO, NPOMEHU B
clpaBeAnuBarta CTOMHOCT Ha WHCTPYMEHTa, KOWTO Ce OT4YMTaT B nevyanbata unu
sarybara, ce BkiouBaT BBB huHAHCOBUTE pasxoau unu ouHaHCoOBUTE NPUXOaN.

4.17. ®uHaHcOBM WHCTPYMeHTH , cbrnacHo MCC 39, no 31.12.2017

PUHAHCOBNTE aKTVBW M NACMBM Ce NPUIHABAT, KOraTo ApyxecTBOTO CTaHe cTpaHa
110 IOFOBOPHY CropasyMeHus, BKITIOYBALLM UHAHCOBU UHCTPYMEHTY.

PUHEHCOB AKTWB Ce OTNNCBA, KOraTo e 3arybu KOHTPON BbpXy AOroBOpHUTE npaga,
KOWTO CBbCTaBNABaT (PUHAHCOBUS aKTMB, T.. KOFAaTo ca W3Teknu npaeata sa
nony4yasaHe Ha Napu4HM NOTOLM UK e NPeXBLPHEHa 3HaYUMaTa YacT oT puckoeeTe
1 n3rognte ot cobCcTBEHOCTTA.

®uHaHCOB nacue Ce& OTnuCBa TMpPU HEroBoToO noracaeaHe, wWannawaHe, npn
aHynupaHe Ha cgenkaTta nnu Mpy N3aTH4aHe Ha JaBHOCTHUA CPOK.

MP¥ MbpBOHA4YanHo npusHaBaHe Ha UHAHCOB aKTUB W PUHAHCOB nacuB
APYKecTBOTO M oueHsBa No cnpaBegMBa  CTOMHOCT nmoc pasxoaute no
TPaH3akUnATa C W3KIIOYEHUE Ha (DUHAHCOBMTE aKTWUBM M MacuBW, OTYMTAHM No
cnpasefnuea CTOWHOCT B nevan6ata wnu sarybaTta, KOUTO ce npusHaear
MbPBOHAYANHO MO CNpaBeanvea CTOWHOCT.

®rUHaHCOBUTE aKTUBMK CE€ npnsHasaT Ha gaTtaTa Ha coenkara.

®PuHaHcoBUTE aKTMBN K (PUHEHCOBUTE NacUEWU Ce oueHABaT nocnefsallo, KakTto e
noco4YeHo no-gony.
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4.17.1. DUHAHCOBU aKTUBM

C uen nocnepgauwo OUueHsiBaHe Ha (buHaHCcOBUTE aKkTVBU, C M3KNIOYeHne Ha
XePKUpaLluuTe MHCTPYMEHTH, Te ce Knacuduumpat B cnegHute Kareropum:

*  KPEeAUTW N B3EMaHuS;

* (DUHAHCOBYU aKTUBM, OTYMTAHM NO Cnpaeennvea CTOMWHOCT B nevyanbaTta unu
3arybara;

®  VHBECTULMM, AbPXKaHW 40 Nagex:
(DPMHAHCOBM aKTUBYK Ha pasnonoXeHue 2a npogaxba.

PUHAHCOBUTE aKTUBK ce PasnpefensaT KbM OTAENHUTE KaTeropun B 3aBUCUMOCT OT
uenta, ¢ KoATO ca npugobuTu. Kateropusita Ha papeH hHAHCOB UHCTPYMEHT
OnpeAaens MeToaa My Ha OLeHsBaHe U Aanu npuxoauTe u pasxogute ce oTpassasaT
B nevanGara wnu zary6ata wnm B APyrua BceobxsaTeH goxon Ha HApyxecTBOTO.
Bewakn cbunancorn aktusm ¢ VSKNIOYEHNe Ha Tesn, OTYMTaHKM No cripaBeAnvEBa
CTOWHOCT B nevyan6aTta unu 3arybaTa, nognexar Ha TecT 3a obesleHKa Kbm faTaTta
Ha (OMHAHCOBKS OTYET. PUHAHCOBUTE aKTVBM ce obesyeHsBaT, KoraTo CbllecTBYBaT
ODeKTMBHM AokasaTenctea 3a Toga. MNpunarat ce paznuynHm Kputepun za
onpeAensHe Ha sarybaTa oT ofesleHka B 3aBUCUMOCT OT KaTeropusita Ha
(PUHAHCOBUTE aKTMBM, KaKTO € ONUCaHO no-gony.

Beuukn  npuxogu n pa3xoan, CBbLP3aHM C NpUTEXaBaHeTo Ha tbMHaHCOBK
WHCTPYMEHTW, ce oTpasaeaT B nevanfata wnu sarybata npu nony4aeaHeTo UM,
HE3ABUCKMO OT TOBA KaK ce oLeHsBa 6anaHCoBaTa CTOMHOCT Ha thuHaHcoBMA akTue,
3@ KOWTO Ce OTHacsT, W ce NPeaCTaBAT B OT4YeTa 3a nevanbata wnu 3arybata Ha
pefoee ,PuUHaHCOBM pasxoan”, unm ~OUHAHCOBN NpUXOAM”, C M3KMIOYEHWe Ha
sarybarta ot obesleHka Ha Thproscku B3EMaHWA, KOATO Ce NpeacTass Ha peg ,Jdpymm
pasxoain”.

Kpeautu u Bzemanus

Kpegutn u  Bsemamus, BB3HUKHAMW MbpBOHaYanHo B [pyxecTsoTo, ca
HEASPNBATUBHU (PUHAHCOBM MHCTPYMEHTH ¢ dhuKcupaHm nnalyaHus, KOMTO He ce
TBPryBaT Ha akTUBeH nasap. KpeauTtute u ssemaHusTa nocnenBaLlo ce OLEHSBaT
MO amopTusupaHa CTOMHOCT, KaTo Ce W3Non3Ba MeTogbT Ha ecekTuBHaTa nuxea,
HamanleHa c pasmepa Ha obesueHkata. Bcsika NpoMmsHa B CTOWHOCTTE MM ce
OTpasaba B nevanbarta unu saryGata 3a Tekywusi nepumop. Mapute v napuyHute
SKBMBANeHTH, TbProBCKUTE W no-ronsiMata 4acT oT ApYr¥  B3eMaHus Ha
FPYXecTBOTO cnagaTt KbM Tasu KaTeropusi (OUHAHCOBM MHCTPYMEHTW. [ICKOHTHpaHe
HE Ce M3BBPLLBA, KOraTo eheKTbT OT HEFO € He3HaYUTENEH.,

3HauMMM B3eMaHus ce TecTBaT 3a obesLieHka Mo OTAENHO, KOraTo ca NPOCPOUEHN
KbM [aTata Ha ((UHAHCOBUA OTYET WNW  KOraTo CblUecTByBaT OBEKTUBHU
AOKA3ATENICTBA, Y€ KOHTPAreHTbT HAMA 4a WSMBLNHM 3aObMKEHMATa cn. Bouuky
APYM B3eMaHWsA ce TecTeaT 3a oOe3LEHKAa MO rPynM, KOUTO ce onpeaensaT B
3aBMCMMOCT OT MHAYCTPUSITA ¥ PErvOHa Ha KOHTPAareHTa, KakTo 1 oT APYrA KpeauTHu
puCkoee, ako CbliecTByBaT TakuBa. B To3au cryyaii npoueHTsLT Ha obesleHkaTa ce
onpefens Ha Basata Ha UCTOPWYECKW AaHHU OTHOCHO HenoraceHm 32B/HKEHUA Ha
KOHTPAreHT! 3a BCska upeHTMdMUMpaHa rpyna. 3aryGata o obeslueHka Ha
TbProBCKUTE B3EMaHUs ce NpeAcTaBsa B oTYeTa 3a nNevanbaTa wnu saryGarta Ha peq

Py pasxoau’.
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4.17.2. ®uHaHCOBU nacuBM

®uHaHcoBUTE Nacuen Ha [lpyxecTBOTO BKMIOYBAT BaHkoBu 3aemn u osbpgpadTy,
TBPTOBCKN W APYI 334 bIKEHUS W 33 bIKEHNs N0 OMHAHCOB MU3NH.

PuHaHCOBUTE nacueM ce pn3HaBaT, KOraTo CblUecTBYBa LOTOBOPHO 3agbnxeHue
32 nnaljaHe Ha napu4H1 cymu vnu apyr WUHaHCOB aKTMB Ha APYro npeanpusatue
Wnu OOroBOPHO 3afAbMXKEeHME 3a pasMsHa Ha (PUHAHCOBU MHCTPYMEHTM ¢ Apyro
NpeanpuATME nNpu noTeHUuanHo HeGnaronpusitHn  ycnosusi. Bewuku pasxoam,
CBBP3AHW C NMXBW, U NPOMEHU B Cnpaeegnueata CTOAHOCT Ha UHAHCOBM
WHCTPYMEHTW, aKko MMa Takusa, ce npusHaBaT B nevanbaTa wnn sarybaTa Ha pep
~PUHaHCOBM pasxoan” nmm , duHaHCoBM npuxogn’.

PUHaHCOBUTE nacusu ce OLieHABaT nocneasailo no amopTusupaHa CTOMHOCT, KaTo
Cé u3nonsea METOALT Ha edheKTUBHATA JNXBa, C M3KNIOYeHMe Ha UHAHCOBM
WHCTPYMEHTW, AbpxaHu 3a TbpryBaHe wWrim onpepeneHM 3a oOUeHsIBAHE 1o
Chpasegnuesa cCTOWHOCT B nevanfaTta wnu 3arybarta, kouTo ce oueHsBaT no
cnpaeennuMBa CTOMHOCT C OTYMTAHE Ha npomeHuTe B nevanbara unu sary6ara.

BaHkoBuTe 3aemu ca ssetn ¢ LieJ1 KpaTKoCpo4HO nognomaraHe Ha heiiHocTTa Ha
ApyxectBoto. Te ca OTpaseHn B oT4eTa 3a (HMHAHCOBOTO CLCTOSHUE Ha
ApyxectBoTo, HeTHO oT PasxoauTe no nonyyaeaHeTo Ha 3aeMuUTe. DUHAHCORM
Pa3xoAn KaTo npemus, nnatuma npw ypexaane Ha gwvnra unu obpaTtHoTo my
W3KynyBaHe, 1 npeku pasxoAu No caenkaTa ce oTHACST B oTyeTa 3a nevanbarta unu
3arybara Ha npuHUMna Ha Ha4YUCneHneTo, kato ce wusnonssa MeToaLT Ha
ePEeKTUBHUS NUXBEH ADOUEHT, 1 ce npubaBAT KbM NPeHOCHaTa CTONHOCT Ha
thHaHcoBMA nacue go CTENeHTa, B KOATO Te He Ce ypexmaT KbM Kpas Ha nepuoaa,
B KOMTO ca Bb3HWKHAMNM.

TBproBekUTe 3a0bnKeHNs ce NPUsHaBaT NbPBOHAYANHO NO HOMWHANHA CTOVHOCT M
BIOCNEACTBNE Ce OLieHABAT No aMOPTU3MPaHa CTOWHOCT, HaManeHa ¢ nnawaHus no
yPeXgaHe Ha 3agbmKeHneTo.

AvengeHTtuTte, Nnatumn Ha CbAPYXHULWTE, Ce Npu3HaBaT, KOraTo gUBWUZEHTUTE ca
0fj06peHm Ha 0B6LLoTo chbpaHme Ha ChAPYKHULMTE.,

4.18. MartepuanHu 3anacmu

MaTepuanHute sanacu BkmiouBaT Matepuann n ctokn. B cebBecToiiHOCTTa Ha
MartepuanHute sanacu ce BKMIOYBAT AUPEKTHUTE pasxogy Mo 3aKynyBaHeTo unu
MPONSBOACTBOTO MM, npepaboTkaTa W ApyrM Npeku pasxomm, CBbP3aHNW ¢
AOCTaBKaTa UM, KAKTO 1 4acT OT 06LLIMTE NPOM3BOACTBEHMU Pasxoau, onpegeneHa Ha
basaTa Ha HopmaneH npouseoacTBEH KanauuTeT. PUHAHCOBUTE pasxogu He ce
BKINOYBAT B CTOWHOCTTA Ha MaTepwanHuuTe 3anacu. Kb Kpas Ha BCEKN OTyeTeH
fIEpNoA MaTepuanHuTe 3anacu ce OLEHsIBAT Mo NO-HUCKaTa OT CeBecTONHOCTTA MM
W TAXHAaTa HeTHa peanuayema cTofiHocT. CymaTa Ha Besika obesleHKa Ha
MaTepuanHuTe sanacu [0 HeTHaTa MM peanusyema CTOMHOCT ce npusHaBa KaTo
pasxod 3a nepuoga Ha obesLeHKaTa.

HethaTta peanusyema croiiHocT npegcrasnsiea ovyakeaHaTa npoAa)kHa LeHa Ha
MaTepuanHnTe sanacu, HamarneHa ¢ ouaKBaHMTe Pazxoam No npopaxbata. B cnyyaii
H€ MaTepuanHnTe sanacu ca 6unu Bede o6e3LEHEHN OO0 HeTHaTa WM peanusyema
CTOWHOCT W B nocrieABall OTYETEH Nepuos ce OKaxe, 4Ye ycrioBusaTa AoBenu Ao
obezuUeHKaTa He ca Beye Hanuue, To ce Bb3NpMemMa HosBaTa UM HeTHa peanusyema
CTOMHOCT. CyMaTa Ha Bb3CTAHOBSBAHETO MOXE Ja 6vge camo o pasMepa Ha
BanaHcoBaTa cTOMHOCT Ha MatepnanHute sanacu npeau obesueHkata. CymaTta Ha
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06paTHO Bb3CTaHOBABaHe Ha CTOMHOCTTA Ha MartepuanHuTe 3anacu ce oT4YUTa KaTto
HamaneHue Ha pasxogute 3a MaTepnanu 3a nepuvona, B KOWTO Bb3HMKBA
Bb3CTaHOBABAHETO.

lpynaTta onpepens pasxogute 3a MaTepuanHu sanacu, kaTto ManomsBa MeToga
CpeaHonpeTerneHa CToMHoOCT.

Mpu npopaxba Ha maTepwanHuTe 3anacn TaAxHata OGanaHcoBa CTOMHOCT ce
fpuU3HaBa kaTo pasxoA B Nepuoaa, B KOMTO € NPU3HAT ChbOTBETHUST npuxoq,.

4.19. Danwum BBLpPXY goxona

P&SXO,EWITG 3a faHbUM, NpUsHaTU B nevanbaTta nnun 3ary6aTa, BKJTIOUBAT cyMaTa Ha
OTCpOYeHUTE U TEKYLWN AaHbLKU, KOUTO He ca NMPU3HaTU B Opyrvua BceobxBaTeH
A0Xon U ANPEKTHO B COBCTBEHUSA KanuTtan.

Tekywmte paHBYHU aKTMBM WMNM nacuew NPEACTaBNABAT TE3N 3aABITKEHUA KbM
I B3EMaHNA OT AAHLYHUTE WHCTUTYLIAN, OTHacCsLWK ce 32 TeKyLK UNu NpeaxoaHu
OTHETHW NepMoaN, KOMTO He ca NrtaTeHn KbM AaTaTa Ha KOHCONMaupaHnsa omHaHcoB
OTYeT. TekylMAT JaHbK € ObIKuM BBPXY obnaraemuns aoxog, KOMTO ce pasnuuasa
OT nevan6arta wnu sarybaTta B KOHCONMAWpaHusa uHaHcoB oTyeT. MauncnaeaHeTo
Ha TeKyLUMA faHbK e GasupaH Ha JaHBYHWTE GTaBKU M Ha AaHBYHUTE 3aKOHU, KOUTO
Ca B cuna KbM Kpas Ha 0TYeTHUS nepuoa.

OTcpoyenuTe gaHbuM ce MsuucnsSBaT no MAcCUBHUA METOA 3a BCUMKM BpPEMEHHM
pasnukn Mexzly banaHcoBaTa CTOWHOCT Ha aKkTMBMTE M nacueuTe W TAXHaTa
AaHbYHa ocHoBa. OTCpodeH aaHbK He ce npeaswxaa ApM NbpPBOHAYaNHOTO
Npu3HaBaHe Ha aKTUB MMM NacuB, OCBEH aKko CbOTBETHAaTa TPaH3aKuusa He 3acsra
AaHbYHaTa Unn cyeToBOAHAaTA Nevanbda.

OTcpoyeHnTe faHbuHM aKTMBM U nacueu He ce AVCKOHTMpaT. Mpu TAXHOTO
NSYNCNIeHWe ce N3NOoN3BaT faHBYHU CTABKM, KOUTO C& OYaKBa aa 6baaT NpUnoXUMM
3a nepuoda Ha peanusaumsTa UM, MPU YCHOBME Ye Te ca BNE3MM B cvna WAu e
CATYPHO, Y€ LLie BnesHaT B CUmia, KbM Kpasi Ha OTYeTHUS nepuoa.

OTCqueHVITe AdHbYHM nacuek ce npuzHaeaTt B NheH pasmvep.

OTCpoYeHn AaHbYHM aKTMBM ce MPW3HaBaT, camMo ako CblUeCTBYBa BEPOATHOCT Te
Aa 6baaTt ycsoeHM upes bwaewm obnaraemm poxogn. OTHOCHO npeueHkata Ha
PBKOBOACTBOTO 3@ BEPOATHOCTTA 3@ Bb3HMKBaHE Ha Gbaelum obnaracmu aoxoam,
4PEe3 KOUTO A4a Ce YCBOAT OTCPOYEHM JAaHbUYHU aKTUBM, BIKTE NOSCHEHMe 4.24.

OTCpO‘-IeHVI AaHBYHU aKTUBW N MACUBKU Ce KOMNEHCHUpaT, camo KoraTto prnaTa nma
npasoc U HamepeHwe ga KOMNEeHCUpa TeKyllMTe OAaHbYHW akTUBW WUNU nacmen oT
CelUaTa gaHb4Ha WHCTUTYLIHA.

lMpomsHaTa B OTCPOMEHMTE OAHBUHM aKTUBM UMM nacuMen ce nNpusHasa KaTo
KOMNOHEHT OT AaHBYHMA NpUX0oL Unu pasxoa B nevyanbarta wnu sarybaTa, ocBeH ako
TE€ HE ca CBbP3BAHM C MO3UUMKM, NPU3HATU B [PYIMS BCeoGXBaTeH AOXo4 Wnu
AVPEKTHO B COBCTBEHUS KanuTasn, npM KOeTO CbOTBETHWST OTCPOMEH [aHBK ce
npusHasa B Apyrus BceobxBaTeH 4oxon Wnv B cOBCTBEHUS KanuTart.

4.20. Tlapu U Napu4YHU EKEMBaNeHTH

MapuTte n NnapuuHUTE eKBUBANEHTU Ce CLCTONT OT HANUYHUTE napwv B Opoit, napuyHm
CPeACTBa no BaHKoBM CMeTKM, BE3CPOMHN AEN03NTH 1 AenosuTn 4o 3 Meceua.
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4.21. CobcTBeH KanuTtas, pesepeEu M nnawaHus Ha AVBUOEHTU

OcHOBHUAT kanuTan Ha Mpynata OTpasABa HOMUHaMHaTa CTOMHOCT Ha eMUTUPaHUTE
AAnose.

Kanutanosute u gpyru Pe3epBN ca (POpMUPAHU Ca HOPMUpaHM Ha Gasa Ha
AOMBITHATENHU BHOCKM OT CbAPYKHULUUTE U OT pasnpegenenne Ha HaTpynaHu
nevyandu oT npeaxoAHW roanHN.

Hepasnpepenenata nevanBa skmousa TEKYLUMS  (pUHAHCOB pesynTaT wu
HaTpynanuTe ne4antu oT MUHanu roguHw.

3afbmKeHnaTa 3a nnawaHe Ha ANBUAEHTN Ha CbAPYXXHUUMUTE Ce NpW3HaBaT, KoraTo
AVBUASHTUTE ca opobpeHn 3a pasnpegeneHwe ot obuwoTte cvbpaHme Ha
CbAPYKHUUMTE.

Becuukn TPaH3akuM cbe COﬁCTBeHHLWITe Ha I'pynaTa Ca npedcTaBeHU OTOERNHO B
KOHCONMAnpaHus oTyeT 3a cobCcTBeHUA KanuTan.,

4.22. MNeHCHOHHU M KPATKOCPO4HU Bb3HarpaXxaeHHWaA Ha CRyXuTenuTe

lpynata oTuuta KPAaTKOCPOYHN  3agbrKeHUA no kOMReHcHpyemMu  OTNyCKH,
Bb3HMKHANW nopaan HemsnonasaH nnaTeH roguweH OTNYCK B cny4yauTe, B KOUTO ce
o4vakBa Tol Aa BbpaT nonseaH B pamknuTe Ha 12 mMeceua cnep gataTta Ha OTYeTHUS
neprod, npes KOWTO HaeTUTe Nvua ca NoNoXUNK TPyAa, CBbP3aH C Te3n OTRycKu.
KpaTkocpounute aagbnxenns kom nmepcoHana BKNIOMBAT HagHALUM, 3annaTv M
couManHu ocurypoBku.

CwrrnacHo mWancksaHusiTa Ha Kopekca Ha Tpyaa npu npekparaBaHe Ha TPYLOBOTO
NPaBOOTHOLWeHNe, crned KaTo CNyXUTensT e nprgobun npaeo Ha neHcus 3a
ocuryputeéned crax u BbapacT, pynara e sagbmkeHo aa My nsnnatun obesletTeHve
B pasMep Ao wect BpyTHM paboTHM sannaTy. lpynata e Hauvcnuno npasHo
safbikeHne 3a nsnnawjaHe Ha obeslleTeHna Ha HaeTuTe nvua npu NeHcuoHUpaHe
B CbOTBETCTBUE C U3UCKBAHUATA Ha MCC 19 10X0AM Ha HaeTw nuua” Ha 6asa Ha
NPOrHO3Wpahu nnawanns 3a chnegsawute neT roOAvHW, JAWUCKOHTUPaHU KbM
HACTOALLMA MOMEHT C LbNFOCPOYEH STXBEH NPOLEHT Ha De3pUCKOBU LieHHN KHIKa.

Mpynata He e paspaboTeano u He npunara nnaHoBe 3a Bb3HarpawaeHWs Ha
CyXuTennTe cnep Hanyckae.

4.23. MpoBu3auK, yCNOBHU NacUBM U YCINIOBHM aKTMBMU

lNpoBusunte ce npusnHasat, xkoraTo uma BEPOATHOCT cerallHu 3agbMKeHWA B
PE3ynTaT OT MWHano ckbutue Aa posegar go M3XO4sALW NOTOK Ha pecypcu oT
Fpynata u moxe pa 6Gwae HanpaBeHa HagexaHa oueHka Ha cymaTa Ha
3afbikeHnero. BuamoxHO e cpoyHocTra wnu CymaTa Ha M3XOAAWMsl napUyeH
NOTOK Aa e HecurypHa. CeralHo 3agbrKenue ce nopaxga oT HanMYMeTo Ha NpaBHoO
WM KOHCTPYKTMBHO 3afbikeHue BcrneacTBMEe Ha MUHanu cvbutua, Hanpumep
rapaHunn, npasHW cnNopoBe WNM oBpemeHsBaLLy Aoroeopu. TlpoBusuute 3a
NPECTPYKTypupaHe ce npusHaBaT camo ako € paspaboTeH npunoxeH nogpobeH
copManeH nnaH 3a NpecTpyKTypupaHe wunu PBKOBOACTBOTO € OGABMNO OCHOBHUTE
MOMEHNTHM Ha nnaHa sa NpecTpyKTypupaHe npeg Teau, KOMTO 6uxa GUnu 3acerHanu.
MNpoenaun 3a 6xaewm sarybu oT peiiHoCTTa He ce npusHaear.

CymaTa, KOATC Ce [MpU3Hapa KaTo npoBU3nsA, ce wu3yucnaesa Ha 6asza Hali-
HajexaHaTta oueHKa Ha pasxogute, Heobxoaumu 3a ypexpgaHe Ha cerawHo
3ab/XEHNEe KbM Kpas Ha OTYeTHUS nepuoa, Kato ce B3emart B npeasuj PUCKOBETE
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M HECWrypHOCTTa, CBbp3aHM CbC CerawHoTo sagbmkeHue. KoraTo CbllecTByBaT
PeAuLa nogobHW 3agbimkeHWs, BeposiTHaTa HEeOBXOOUMOCT OT M3X0gsALY MOTOK 2a
rnoracABaHe Ha 3afbIKEHMETO Ce onpedens, KaTo ce oTyeTe rpynata Ha
3afbMXeHuaTa kato usno. lMpoeuauute ce AVCKOHTUPAT, KOraTo edgeKkTbT oT
BPEMEBUTE pasNnkn B CTOMHOCTTa Ha NapuTe e 3HaunuTenen.

OBeslLeTeHns oT TpeTu nuua BLE Bpb3Ka © AaneHo sagbnxenune, 3a kouto Ipynara
© eurypha, 4e we nonyyu, ce NpusHaBaT kaTo OTOENEH akTUB. ToaW aKTUB MOXE 1
Aa He HaaBMLIaBA CTOMHOCTTA HA CLOTBETHATa NPOBM3NS.

Mpoeusumnte ce npepasrnexgaT kbMm Kpan Ha BCEKW OTYEeTeH nepuos M CTOMHOCTTA
M Ce kopuripa, 3a aa ce oTpasu Hail-go6pata npubnusutenHa oLieHKa.

B cny4yaunte, B KOUTO ce C4HMTa, Ye e manko BepOATHO Aa BL3HUKHE M3XO0JAL NOTOK
Ha WKOHOMUYECKW Pecypcu B pesynraT Ha TeKyLlO 3agbrkeHue, nacue He ce
NPU3HaBa. YcnoBHuUTe NnacuBeuK crnegea ga ce oUeHseaT nocnegeawio no no-sUcoKaTa

CTOMHOCT Mexny onucaHaTa no-rope cpasHuMa NPOBU3NA KW NBbPBOHAYarHoO
npu3HaTaTa cyma, HamaneHa ¢ HaTpynaHaTa amopTusayus.

BeposiTHu Bxoasiwwm noToum Ha ukoHoMUYECKM MON3u, KOUTO BCe OLUe He OTroBapsT
Ha KpUTEpUMUTe 3a NpusHaBaHe Ha aKTMB, ce CMATAT 3a ycnosHu aktueu. Te ca
ONUCaHW 3aeAHO C yCroBHUTE 3aabMkeHNs Ha [pynaTa B NoscHeHe 33,

4.24. 3HaYMMM npeueHKM Ha PBKOBOACTBOTO nNpM npunaradHe Ha
CHeTOBOAHaTA NOJNTIUTUKA

3HauMmMHUTEe npeueHKU Ha PBKOBOACTBOTO NpWU npunaraHeTo Ha CHETOBOAHUTE
nonutTMkn Ha [pynata, kouto oxaseaT Han-CbLUECTBEHO BNUAHME BbpXy
KOHCOnuAMpaHus bMHaHCOB OTHYET, Ca ONUCAaHK no-gony. OCHOBHUTE U3TOYHWULM Ha
HECUIYPHOCT Npu M3non3BaHeTo Ha npubnNUaUTENHUTe CYETOBOAHW OLEHKW ca
ONKUCaHN B NosAcHeHWe 4.25.

4.24.1. JIU3KHrK

CwvrnacHo MCC 17 ,Jusunr” PBKOBOZICTBOTO Knacuduunpa nUsMHroBUTE AOTOBOPK
3a npugobusaHe Ha MaWMHU K CbOPBXKEHNSA KaTo (PUHAHCOB NU3UHI. B HsKOM
ClyHan NUSMHroBata TpaH3aKLMA He e egHO3HaYHa u PBKOBOACTBOTO MpeLeHsBa
AANN NOTOBOPLT € PUHAHCOB NUIUHT, MPU KOATO BCUMKM CbLLIECTBEHN PUCKOBE U
NOS3K OT COBCTBEHOCTTa BbPXY aKTUBRA Ce NPexBLPNAT Ha NU3NHIoNoNyYaTens.

4.24.2. OTCpoyveHU AaHbYHU aKTUBK

OueHkaTa Ha BepoATHOCTTa 3a Gbaewwm obnaraemu noxogu 3a YCBOSIRAHETO Ha
OTCPOYEHU [aHBYHM akTuBu ce Gasupa Ha nocnegHata ofnobpeHa OloaxKeTHa
NPOrHo3a, KopwurupaHa OTHOCHO 3HaYMMKM HeoBnaraemm Apuxoan n pasxoau wu
CNeunPUUYHN orpaHuyYeHns 3a MPeHacAHe Ha Hensnon3eaHu faHbYHU 3arybu wnu
KpeauTu. AKOo HajieXgHa nporHoza 3a obnaraem Aoxoa npefnonara BEPOATHOTO
N3MNon3eaHe Ha OTCpPOYeH AaHBYEH akTUB 0COBEHO B cnyyaun, Korato akTUBbT MOXKe
Aa ce ynotpebu 6e3 BpeMeBo orpaHuWyeHue, Toraega OTCPOYEHUSAT AaHBYEH akTUB ce
npusHasa usyano. NpusHaBaHeTo Ha OTCPOYSHM AaHBLUHU aKTUBU, KOUTO nognexar
Ha onpeneneHn npasHU WM UKOHOMUMECKK OrpaHUMEHUst UMK HEeCUrypHocT, ce
NpeueHsBa OT pLKOBOACTBOTO 3a BCEKM OTOeneH crnyqa Ha 6asata Ha
cneundnIHUTe hakT 1 obcToaTencTea.
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4.25. HecurypHocr Ha CHeTOBOAHUTE NPUOITUIUTENHM OLIeHKY

Mpy N3roTBAHETO Ha KOHCONUAMPaHHS (bMHaHCOB OTYeT PLKOBOACTBOTO Npasw
PEAMLA NPEANONOXKEHMS, OUEHKW W [OMYCKAHWA OTHOCHO npVY3HaBaHeTo W
OLEHABAHETO Ha aKTUBM, Mac1Bi, NPUXOAM 1 PaZXOAM.

Hencteutentute pesyntatm wmorat Aa ce pasnu4aBaT OT MPEANONIOKEHUNATA,
OLSHKUTE W ponyckaHUsiTa Ha PLKOBOACTBOTO W B PEOKU CRyYan CLOTBETCTBAT
HAMNBITHO Ha NPeABAPUTENHO OLIEHEHNTE pesynTaTy,

MHdDOpMaLIMFl OTHOCHO ChblUECTBEHUTE NPeanorioxXeHna, OUeHKW U AonyckaHus,
KOWTO OKasBaT HaW-3HauuTenHo BITUAHWE BBbPXY NpU3HaBaHeTo U OLEeHABAaHEeTO HAa
aKTUBW, NacuBH, npruxoan 1 pasxoan e npeacraeeHa no-gony.

4.251. ObGe3ueHka

3a sary6a oT ofesucHka ce NpusHaBa cymata, c KosiTo BanaHcoeaTa CTOWHOCT Ha
A3AEH aKTMB UMM eauHUua, FeHepupalya napu4Hu noTouM, npeBvwAaBa
Bb3CTAHOBMMATA M CTOMHOCT, KOATO € NO-BUCOKATA OT crnpaBegnnMBaTa CTOWHOCT,
HaManeHa ¢ pasxoaute no npogaxba Ha AaACH aKTuUB, U HeroBaTa CTOMHOCT B
ynotpeba. 3a pa onpegenu croiiHocTTa B ynotpeba, pbkoBOACTBOTO Ha pynaTa
WsHnCrABa ovakeaHWTe BbAewm napuyiHu noTouu 3a BcAka eguHULE, reHepupalya
NapuiHu noToum, 1 onpeaens NOAXOASIUMS AMCKOHTOR aKToOp ¢ Uen KankynupaHe
Ha HacToslaTta CTOMHOCT Ha Tean napuyHu noToum (BX. noscHenue 4.15). Mpw
nsducnAeave Ha ovaksaHuTe 6ngelum NAPUYHA NOTOLM PBLKOBOACTBOTO nNpaBM
NPEANONOXEHNA OTHocHO BbaelmTe OpyTHU nevantun. Tesu npeanonoXeHus ca
CBbp3aHW ¢ ObAelumn cbbuTus 1 obcTosTEeNCTRA. Helicteutennure pesyntatu morat
Aa ce pa3nuyaeaT u ga HanoxaT 3HaYUTENHU KOpeKumMn B aktmueute Ha [pynara
Npes cneppallaTa oT4eTHa roguHa.

B noseueto cnyuau npu ONPEACGNAHETO Ha MPUNOXUMUA [UCKOHTOB chakTop ce
NPaBKM OUEHKa Ha NoAXOAAMTE KOpPeKUUM BbB BPBb3Ka C nasapHuUs pUCK wm
puckoBuTe thakTopK, KOMTO ca cneunnyHn 3a oT4enHUTE aKTUBHK.

4.25.2, MNonezeH xupeoT Ha aMOpPTU3NPYEMU aKTUBH

P'bKOBO,ElCTBOTO NpeEpasrnexga nonesHWs »WBOT Ha aMopTUINpYEeMMTE AKTMBU B
Kpaa Ha BCeKW OT4eTeH nepunon.

Kbm 31 nexemepu 2018 r. PBbKOBOACTBOTO Onpedensi NONe3HWs XUBOT Ha aKTusuTe,
KOWTO NpefcTaBnsBa oOyaksaHuUsST CPOK Ha nonssaHe Ha akTuBuTe oOT [pynara.
MpeHocHWTe cToiiHocTM Ha akTMRMTE ca aHanusavpaHn 8 noAcCHeHUs 7 u 8.
AetcTBUTenHNST noneseH X1BOT MOXe Aa ce pasnunyaea OT HanpaBeHaTa OUeHKa
nopaan TexHU4ecko n MoparnHo U3xabsasaHe, NPEANMHO Ha COTYEPHN NPOAYKTU U
KOMMITLPHO obopyaBaHe.

4.25.3. CnpaBeanuBa cToMHOCT Ha PUHAHCOBU UHCTPpYMEHTHU

PBKOBOACTBOTO M3NON3Ba TeXHUKU 3a OLEHsBaHe Ha crnipaseAnMBaTa CTOMHOCT Ha
(PVHAHCOBM WMHCTPYMEHTM npu nunca Ha KOTUPaHU LEeHU Ha aKkTueeH nasap.
MoapobHocT  oTHocHO uanonseaHuTe npeamoroxeHws ca npeacTaBeHn B
MOACHEHNATA 33 (PMHAHCOBM aKTUBW W nacuewn. (Mpu npunaraHe Ha TexXHUKM 3a
OLieHfBaHe DPBKOBOACTBOTO M3MON3Ba B MaKCUMarnHa CTENeH NasapHW AaHHW W
MPEANONOXEHNA, KOUTO nasapHWTe Y4acTHULM Guxa BL3NPUENU Mpu OLEHABAHETO
Ha AajieH (DUHAHCOB MHCTPYMeHT. KoraTo NUNCBaT NpuUnoxumu MasapHU gaHHW,
PBKOBOACTBOTO M3NON3Ba CBOATA Hal-[oGpa OLEHKA Ha NMPeAnonoKeHUsTa, KOUTO
Guxa HanpaBunn nasapHuTe yyactHUUM. Tesn OLEHKM MoraT fa ce pasnuyasaTt oT
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PAEUCTBUTENHWTE LieHU, KOoUTO 6uUxa 6unm onpefneneHu npu cnpaseanuea nasapHa
COENKa MeXOy UHGOPMUPaHN 1 XenaeLm CTPaHu B Kpas Ha OTYETHUA nepuog,.

5. basaza KOHCconuwaauws
5.1.UHBecTHUUM B AbllepHM NpeanpuaTus
AbwepHoTo NpeanpuaTue, BKITIOYEHO B KOHCONWRauuaTa, e cnegHoTo:

CrtpaHa Ha OcHoBeHa 2018 2017
yypegaBaHe 1 AeHHOoCT yyacTtue yyactue
OCHOBHO
Wme Ha abwepHoTO MSICTO Ha
npeanpusaThe AelHocT
% %
M u M Ep Kapro Brrrapus Cneguums 90% 30%

Cupeuc Bunrapua 001

pynaTta BrMOYBa enHO AbLUEPHO NpeanpuaTue M n M Ep Kapro Cupeunc Bovrirapus
OO0f ¢ HekoHTponupawo ydactue (HKY) B pasmep Ha 10% oT pervctpupanus My
kanutan - 56 xun. ne. kem 31.12.2017 r. (2016: 55 xun. ns.).

MNpes 2017 r. ca nannatenn AvBuaeHTn Ha HKY B pasmep Ha 8 xun. nig., (2016 r.: He
¢a uannawjaHu JUBUAEHTM).

6. MHBecTULMKM, OTYNTAHYU NO MeTo4a Ha cOBCTBEHMUA KanuTan

[pynata nMa yy4actus B gBe CbBMECTHM MPEANPMATUA, OTYATAHWM MO MeToaa Ha
cobcTBeHMs KanuTan, ¢ GanaHcoBa CTOHOCT Hyna kbm 31.12.2018 r. n 31.12.2017
r. MuBectuumsita B Tesu KOHCOpUMYMW Ce OT4YMTa No MeTofa Ha COBCTBEHUS
KanuTtan B cboTeeTcTBME ¢ MCC 28 1 kbm 31 ASKEeMBPU HAMAT AEAHOCT.

WUmMe Ha crBmecTHOTO CrpaHa Ha OcHoBHa 2017
npeanpuATHe yuypeasieaHe u AeAHOCT Aan
OCHOBHO MACTO Ha
DedHocT
%
KoHcopuuym MT TpaHc Bvrrapus Cneagnums 50% 50%

KoHcopumym MM Exkcnpec  Bwvnrapus Cnepnuns 50% 50%

30

2016
Asan

%
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7. Hematepuanum aktuemu

MILITZER & MUNCH

31

HematepuanHute aktuen Ha Mpynata BrioysaT nprAoBUTH codbTyepHU NULEHIN 1
APYTM HeMaTepuanHn akTueu. BanaHcoBUTe CTOMHOCTM 3a NPEACTABEHUTE OTYETHM

nepuofn morat aa 6bvaaT aHanNn3npaHn Kakro cnea.a:

BpyTHa 6anancoBa cToiHocT

Cango kem 1 aHyapu 2018 T,

Hoeonpugobuty akruen

Canpgo kbM 31 aekemepu 2018 .

AmMopTUzauus

Canpo xbm 1 AHyapu 2018 r.

AmopTtusayus

Cango kem 31 Aekemspn 2018 r.

BanancoBa cToMHOCT KM 31 AeKkemBpyu 2018 r,

BpyTHa 6anaHcora cTolHocT

Cango kbm 1 sHyapu 2017 r.

Peknacndpurkaums akrmen

Cango kem 31 gekemspu 2017 r.

AMopTUzauus

Canpo kbMm 1 AHyapu 2017 r.

AmopTusavma

Peknacudukavus aMopTuaalns

Canpo kbm 31 nekemepu 2017 r.

BanaHcoBa cTOMHOCT KM 31 AexkemBpu 2017 r.

Codpryep Opyrn  O6wo
‘000 nB. ‘000 nB. ‘000 NnB.
547 30 577

42 - 42

589 30 619

(502) (30) (532)
{56) - (56)
(558) (30) (588)

31 - 31
Codtyep Apyrn  O6wo
‘000 ne. ‘000 nB. ‘000 nB.
547 34 581

- 4) 4)

547 30 577

(427) (31) (458)

(75) (75)

- 1 1

(502) (30) (532)

45 - 45

Beuyku pasxoan 3a amopTusauus Ha HEMaTEePpUanHn akTUBW ca BKMIOYEHU B

KOHCONUAWpaHuAa oTyeT 3a nevanbarta nnn 3a

Ha pena ,Pa3xoawn sa amopTusaums Ha HeduHa

rybaTta u gpyrus sceobxeaTeH aoxopn
HCOBW aKTUBK”.

I'pyrlaTa HE e 3anoxuna HEMAaTEPManHM akTuen kato obesnevyeHus no CcBOK

3adbImKeHns.



M 1 M MUIIMLIEP 1 MIOHX BI 0Of
KoHconuanpan duHaHcos otueT

31 nekemepu 2018 r.

8. MawuHu 1 cLopbxKeHus
Mawmnrnte u CbOpbXeHUATa Ha [

BanaHcosaTta um cToiiHocT Moxe Aa 6bJe aHanusMpakHa kakTo cneasa:

BpyTHa 6anancoBa croltHocT
Cango kem 1 AHyapu 2018 r.
HoeoripuaobuTtk axruem

OTnucaHn aktneu

Canfo kem 31 AekemBpu 2018 r.
AmopTuzanua

Cango koM 1 sanyapu 2017 r.
AMOpTU3aLus

OTnncanu akTuem

Canpo kbm 31 Aekemepw 2017 r.
BanaHcoBa CTOWHOCT KbM

31 pekemBpn 2017 .

BpyTtHa 6anancoBa croiinocT
Cango kbM 1 stHyapu 2017 1,
Hosonpugo6utu akTueu

OTnncanu akrvem

Peknacudukauus Ha aktven
Cango kbm 31 Ackemepn 2017 r.
AmopTusayun

Cango kem 1 sHyapu 2017 r.
AMOpTU3aL S

Ornucanu akrusm
Peknacudbukauus amopruzauus
Cango kbm 31 gexkemspu 2017 .
BanaHcoBa cTO#HOCT Kbm

® 32
MILITZER & MUNCH
pynata BKNWYBAT MalUMHU W obopynsane,
TPAHCNOPTHU cpeacTBa, CTonaMNCKy WHBEHTap u paaxoaw sa npuaobueare Ha OMA.
MawuHn u Tpancnopthu CronaHcikn Pasxoam3za O6uwo
obopyaBaHe cpencrea MHBeHTap npugobuBaHe
Ha JIMA
‘000 nB.. ‘000 ns. ‘000 nge. ‘000 nB. ‘000 nB..
1180 1750 1599 23 4 552
62 35 81 ) 183
(2) (21) (17) - (40)
1240 1764 1663 28 46095
(1119) (814) (1326) - (3259)
(55) (184) (72) - (311)
2 21 2 - 25
(1172) (977) (1.396) - {3545)
68 787 267 28 1150
Mawunu v Tpaucnoptim Cronauckm Paizxoauza OGuwo
obopyneaHe CpeacTBa  MHBeHTap npugo6uBaHe
Ha OMA
‘000 n.. ‘000 nB, ‘000 nB. ‘000 nB. ‘000 ne.
1154 1 061 1482 - 3 697
27 750 142 23 942
(1) (61) (29) - (91)
- - 4 - 4
1180 1750 1599 23 4 552
(1 055) (762) (1288) - (3105)
(65) (112) {66) - (243)
1 60 29 - 20
- - (1) - (1)
(1119) {814) {1.326) - (3259)
61 936 273 23 1293

31 nexkemBpm 2017 r.

Benyku pasxooun 3a aMOpTU3aUMA ca BKMIOYEHW B KOHCONUAupaHUA oT4eT 3a

nevanbata wnu sarybata wu apyrnsa BceobxBaTeH

aMOpPTU3aUMNA Ha He(PUHAHCOBU aKTMBU".

Kbm 31.12.2018 r. oTyeTHaTa CTOMHOCT Ha HanbIHO amo
¢a BCe olle B ynoTpeba e 3 432 xun. ne. (3a 2017 r.- 3 09

I'pynaTta HAMa 3anoeHN MaWMHY 1 CBOPBXEHNA KbM 31.12.2018 1. 1 31.12.2017 .

aoxoa Ha pep ,Pasxoan 3a

pTusnpanute OMA, kouTto
4 xun. ns.}
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9. Nu3uHr
9.1. ®UHaHCOB NU3UHT KaTo nu3MHrononyyaren

KeMm 31 pekemspm 2018 r. 1 koM 31 Aekemepu 2017 r. MpynaTa Hama AOroBopu 3a
(PVHAHCOB NNSKHT.

9.2. OnepaTueeH NUauHr kaTo nNU3nHrononyyvaren

B'b,qeLLl,VITe MWHUManNHW nnawadusa no L4OFOBOPU 33 onepaTtuBeH NU3UHT Ha prnaTa
Ca nNpeAcTaBeHu KakTo criegea;

Ourxumu MWHWUMaANHW NU3UHIOBYK

nnawaHuA
Oo 1 Or1pn05 Obuo
roauHa roaAvuHM
‘000 nB. ‘000 ne. ‘000 nB..
Kbm 31 nekemepu 2018 r. 1 800 521 2321
KM 31 pexkemepu 2017 . 1579 2959 4 538

HoroBopbT 3a Haem Ha UeHTpanHus odwmc (Bkn. aAMUHUCTpaTUBHA crpafa wu
CKnagosa niiowy) CKIoveH ¢ TpaHcTepmunan OO, envsa B cuna oT 01.01.2011 r,
3a cpoKk oT 10 roanmu.

Ipynata wma AOrOBOPU 3a Haem Ha oducuTe B ctpaHata (Mnoegue, Bpaua,
lNneeen, Pyce, Bapha, Byprac, MopHa OpsixoBuua), KOUTo ce NoaHOBABAT ¢ aHeKCu.

Fpynata uma u cnegaute AOrOBOPM 3a oONepaTUBEH JMBWHI, MO KOWTO e
NU3NHrononyJaTten:

Horosop ¢ Netuwe Coduma EAQ]l 3a nonzsane noA Haem Ha cknag No 2, Hamupauy
ce Ha Tepmunan 1, Netuwe Codua. loroeopbT e cknioven Ha 14.01.2015 1. CporsT
Ha [oroBopa e neT roavHu 1 BKNIOYEA (PUKCUPAHW NMNINHTOBY MeCedHU nnatlaHus.

- Horoeop ¢ » 1 paHCTepMuHan” OOQ[ sa nonseane noa Haem Ha othuc HaxogsLy ce
Ha agpec: rp. Cogous 6yn. ,Butowa” Ne 96A. CpokeT Ha gorosopa e Tpu roAuHK, C
Knaysa sa aBTOMaTW4HO NOQHOBSIBaHE M BKTIOMBA UKCUPAHU INSNHIOBU MECevHM
nnaijaxus. [lorosopeT e ckntover Ha 01.04.2008 r.

- Horoeop ¢ ,}OpoTum Kapro " EOQO/[] 3a nonzeane noA Haem Ha odurc Haxogsw ce
Ha aapec: rp. Codhun, Nletuwe Codus, Tepmuuan 1, 6yn. ~Xpuctodop Konymc” Ne
1, . CpoKbT Ha gorosopa e net roAvHU 1 BKNIOYBa OUKCUPAHU NUIUHIOBU MEeCeYHU
nnawanns. oroeopsT e ckroyeH Ha 01.11.2015 .

- Horoeop ¢ ,Arpomacc Ebp” EQOO/] 32 nonasaHe rnog Haem Ha ohuc M Ha cknag,
HaxonAawm ce Ha appec: rp. Codus, Netuwe Codomsa, Tepmunan 1. CpokeT Ha
AOTrOBOpa € AeceT roAnHM 1 BKNKOYBA (UKCUPaHW MU3UHIOBM MECEYHN nnauwjaHms.
floroBopbT e ckrioyeH Ha 30.10.2015 r.
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Nnsunrosute nnawanms, npusHath kato pasxopn sa nepuofa, Bb3nMaaT Ha 1 719
xun. ne. (2017 r.: 1620 xun. ne.). Tasu CyMa BKITIOYBE MUHUMANHUTE NU3MHIOBU
nnawanvs. MognusuHroBn nnawjanms vnu YCNOBHW nnawaHns no Haemu He ca
USBBPLUEHN unu nomyyexn. [Mpuxoan OT NoanNM3VHr He ce ovakea ga Obge
PEANN3NPaHK, TLI KaTo BCUYKK aKTUBM, MPUAOBUTY rio AOroBOpU 3a onepaTueeH
TnsnHr, ce usnornseart camo ot MpynaTa.

Horosopute 3a onepatusen NU3UHr Ha Fpynata He cvaAbpxaT knayau sa ycnoseH
Haem. Huto eanH ot forosopute 3a ONEpaTUBEH NMM3NHI HE CbabPXa ONUMS 3a
MOAHOBABAHE NN MOKYNKa, Knaysn 3a ysBenuueHWe unu APYrn orpaHudeHus, no-
HATaTBLUEH NIM3NHT UMM AOMBIHUTENEH ObAT.

9.3.0nepaTuBeH NU3MHI KaTo NU3vHrogaTten

Bbpewmre MuHumanhu noctbimerns no AOTOBOPM 3a onepatWBeH NWSUHI Ha
lpynata ca npeacraseHn, kakTo cnegea:

Munumansu JIUIUHIOBU E3eMaHnA

Ao 1 Or1pm05 O6ulo
roavna roaAvHu
‘000 ne. ‘000 ng. ‘000 ne.
Kem 31 gekemepym 2018 r. 21 14 35
Kum 31 nekemepu 2017 r. 18 5 23

Kem 31.12.2018 r. lpynata uma cxniouenn 3 AOroBOpa 3a onepaTuBeH NMU3WHT, No
KOUTO e nuamHropaTen - 3a npeoTpasaHe NOA Haem Ha oducu, Ha AbRroTpaeH
MaTepuaneH aKkTuB 1 Ha TOBapeH aBTOMOBMN.

Huto €AWH OT poroBopuTte 3a OﬂépaTVlBE‘H JIM3NHr He CbAbPXa OnuMAa 3a NOKynKa,
Knaysn 3a yeBenuyeHue wunu OrpaHvYeHNa OTHOCHO AVWBMAEHTW, NO-HaTaTbLleH
TM3WHT Unv gonbnHUTEeneH AbIr.

10.OTcpoveHm AaHBYHY akTUEN

OTcpoyeHUTe fanbUM ca Bb3HUKHANM B PesynTaT Ha BpeMeHHU pasfiuk1 U moraT aa
&baar npeacrasexn kato cneasa:

OTcpoyeHu gaHbYHM akTUBM 1 stHyapm Mpuzvatu e 31 aekemepu
2018 nevanGara unu 2018
3ary6ara
‘000 nB. ‘000 nB.. ‘000 nB.
HeTekywu aktuen
MalunHK U ceopbkeHUs 1 - 1
Tekywmn aktuen
ToproBeku u Apyrin B3eMaHus 19 (3) 16

Hetekywu nacuen

MEHCUOHHW 1 APYrN 3aALITKEHUS KbM

nepcoHana 23 4 27
Tekywum nacusu

FleHcnorHHn u Apyrv 3apbmkeHns KM

nepcoHana 13 (6) 7
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56 51
MpusHaTtu kato:
Orcpovehn gaHsyHM akTeK 56 51
HeTHo oTcpoueru ganbYHu aKTUBU 56 51
OTcpoyeHuTe AaHbUW 38 CpaBHUTENHUS nepuog 2017 r. moraT Aa 6vpaTt 0606LeHn,
KakTo crnegea:
OTcpoyeHu faHbYHU akTHBM 1 aHyapu Mpusnatue 31 AeKkeMBpH
2017 nevan6aTta unu 2017
3arybara
‘000 ne. ‘000 ng. ‘000 nB.
HeTekywu aktnen
MawmnHm 1 chopbikeHus - 1
Tekywu akrueu
TBProBeKW U Bpyrn B3emaHus 41 (22) 19
HeTekywu nacuem
[EHCMOHHN 1 APYIY 3a4LMKERNS KoM
nepcoHana 16 15
Tekywn nacuemn
[MeHCUOHHN W APYIN 330 BIKEHNS Kiom
nepcoHana 14 21
71 (15) 56
MpusHaTti kato:
OTCcpoyeHn AaHbyHM akTven 71 56
OTcpouern gaHbyYHM nacuen 71 56
HeTHo oTcpoueHn aanLuHM akTEN 71 (15) 56

Beuyku OTCPOYEHM JaHBbYHW aKTMBKM ca BKIMHOYeHW B KOHCOMUAupaHns oT4eT 3a

(PpUHaHCOBOTO chCTOSHME.

11.Matepuanuu 3anacu

MaTepManHuTe 3anacu, npusHaTu B KOHConuanpaHua oTyeT 3a PUHaHCOBOTO

CbCTOAHWE, MOTaT Aa 6'b,El,aT aHanu3npaHu, Kakto crnensa:

2018 2017

‘000 ng, ‘000 nB.

MaTepuanu u koHcymaTuem 1 3
Matepuanum 3anacu 1 3

MaTepMaﬂHMTe 3anacw He ca NpenoCcTaBAHN KaTo obesnevyeHue Ha 3agbmxeHuns.

12. Tvproecku u apyru thuHaHCOBM B3emaHuUs

2018 2017

‘000 nB. ‘000 nB.

TBProBcku BzemManus, BpyTHO 10 574 7700
OGe3ueHKa Ha TbProBCcKY B3eMaHus (129) (164)
CuaebHn B3emanms, BpyTHO 33 33
ObesueHka Ha cbaebHW B3eMaHns {33) (33)
Tbproecku zemanus 10 445 7 536
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Beudku B3emanus ca kpaTkocpounn. Hetnata GanaHcosa CTOAHOCT Ha TbproBekuTe

B3&MaHMA ce npuema 3a pasymna NpubnuantenHa oyeHka Ha cnpasefnueaTta UM
CTOMHOCT.

Bcuuku Teproecku u APy MUHAHCOBM B3emaHua Ha lpynata ca nperneganu
OTHOCHO HacTbnunu cubUTKS Ha HeusMbNHeHke, a 33 BCUYKM ThProBCKU B3eMaHUs e
NPUNOXEH ONPOCTEH NOAXOL 33 ONPefessiHE Ha OYaKBAHNTE KPeoUTHK 3arybu Kbm
KPas Ha nepuopa.. Mpes 2018 r. uskou TbProOBCKN B3eMaHWA ca obesueHeHMW.
CpynaTa vMa u Bb3CTAHOBEHM 3arybu ot obesueHka B pasmep Ha 29 xun. ns.,
MPVSHATA B KOHCONMMAMpaHWs OTYeT 3a nevanBata Wnw 3arybata v Aapyrus
BCceobxBaTeH Aoxon Ha pea .Opyru pasxoan”, noscHexue 26, (3a 2017 r. HeTeH
npuxon B pasmep 20 xun. ne.). O6esLeHeHNTe BIEMAHNS ca Bunu ObrmkuMu rnaeHo
OT TBPrOBCKM KIMEHTH, KOWTO Ca UMANN thUHAHCOBM 3aTpyaHeHus.

N3ameHeHneTo B o6e3u,eH|<aTa Ha TbProBCKATE B3EeMaHUs MOXe Aa b6bge
NPeAcTaBeHo Ne cnegHus HauuH:

2018 2017

‘000 ne. ‘000 nB..

Cango kbm 1 aHyapu 164 206
OTnucanmn HecbBuUpaemu cyMun (6) (26)
3ary6a ot obesLeHka 18 22
BbacraHoseHa 3aryba ot obesueHka (47) (38)
Cango kum 31 AeKeMBpU 129 164

WsmeHeHneTo B obesuerkaTa Ha CbAebHUTe B3emaHus Moxe aa 6bge npeacTaBeHo
MO CNeaHUsT Ha4YuH:

2018 2017

‘000 np. ‘000 nBe.

Cangao kbM 1 aHyapu 33 200

OThicaku Heckbupaemm cymn - (164)

3aryba ot obesLeHka - -

BscraHoBera 3aryba ot obesueHka - (3)
Canao kum 31 AeKemMBpuU 33 33

13.Mpeannawanus v APYru aKTuBmM

2018 2017

‘000 ne. ‘000 ne.

MpepnnaTted Haem 1214 1212
Pasuetn 3a JOC 1 MUTO Ha KNWEHTH 432 -
MNpepocTaBenn genoautn 58 53
Mpeannatenu KOMMHTERPHU NULEH3U 37 43
ABaHCOBMW NRallaHns 33 9
PazyeTu 3a cbaebHu Taken 17 17
BaHkoBu Takcu 9 3
MpeannateHn oByyeHns 7 3
ABoHameHTK 6 5
3acTpaxoBku 3 4
PazyeTu 3a rapaHuymn - 38
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AAC 3a Bb3acTaHoBsBaHE - 23
Opyru 21 15
1837 1425

Cymata Ha npeannateH HaeM BKMOYBA 1211 xun. nB. (32 2017 1. — 1 211 xun. ne.),
B3éMaHe ot TpaHctepmunan OO], CBbp3aHO npeanpuATME OT rpynata Ha
TpaHcuHBecT XonauHr.

14.MapuuHu cpeacrea
MapuynnuTe cpepctea BkmrouBaT CNeaRNTE eneMeHTH:

2018 2017
‘000 ne. ‘000 nB.

[MTapuunn cpenctsa B GaHkn u & Bpoii B:
- Obnrapcku neea 996 1121
- €Bpo 568 2 351
- WwaTckm aonapu 55 83
- APYry napwuyHm cpeacTea - 5
MapwyHK cpepcTea 1619 3 560

I'pynata Hama 6nokuparn napm u NapUYHK eKBUBANEHTHN.

Mpynata e ussbpLUMia OLEHKA Ha oYaKBaHUTe KPEAUTHM 3ary0n BLpxy napuyHu cpeacTea un
napu4Hn ekBrBaneHTn. QueHeHaTa CTOMHOCT e B pazmep nog 0.1% ot BpyTHaTa cToliHoCT
Ha nap14HnTe CpefCTBa, AENO3UPAHM BB (hHAHCOBM VHCTUTYLIMI, Nopagn KoeTo e
OnpejeneHa KaTo HeCHLLIECTBEHA U HE € HAaYMCNEeHa BbE tb1HaHCOBMS OTYeT Ha pynaTa.

15.CobcTBeH KanuTan

15.1. OcHoBeH kanuTan

PeructpupatusaT kanutan va M u M MUINLIEP A MIOHX B OO e B pasmep Ha
1100 000 nB., pasnpegeneHu g 100 Asna no 11 000 nB. Beuukn asinose ca ¢ npaeo
Ha nonyyapaHe Ha AMBUOEGHT W NUKBWAALMOHEH aSn 1 npeacraensasaT eguH rnac oT
O6woTo ckbpanue Ha cobcTeeHULMTe Ha [pynarTa.

2018 2017
‘000 ne. ‘000 ne.

WMsnageHu u HanbnHO NnaTtenn Asnose:

- B HA4anoTo Ha roguHata 1100 1100
HAAnose, M3pafenn 1 HaNbMHO NNaTEHN KM 31

AeKeMBpH 1100 1100
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CnucbKbT Ha cobeTBeHMUMTE Ha lpynata e npencraeen kakTo cneaga:

2018 2018 2017 2017
Bpoii % Bpo# %
AAnoee asinose
M&M HTepHelwbHLN XonauHr, 90 90% 90 90%
Useruapusn
Cawo Togopos depMenmkmes 10 10% 10 10%
100 100% 100 100%

15.2. Kanutanosu pesepBun

Kanuranosure pesepeu B pasmep Ha 580 xun. s, kbM 31.12.2018 . 1 31.12.2017 r.
ca dopMMpaHN OT AOMLAHWUTENHU BHOCKM OT CbAPYXHUUNTE. MN3MeHeHMe Ha
PEe3€pBuTE ce u3BbplBA camo cnej peweHMe Ha OfwoTto cubpaHue Ha
ApyxecTeoTO-MaliKa. Mpes 2018 1. 1 2017 r. HaMa NpoMsiHa B pesepBuTe.

16.Bw3narpaxpenms Ha nepcoHana
16.1. Pasxoau 3a nepcoxana
PasxoauTe 3a BbaHarpaxaeHus Ha nepcoHana BKMOYBAT:

2018 2017

‘000 ne. ‘000 nB..

Pasxogu 3a sannatn 4040 4088
Pasxoan 3a coumanym OCUTYPOBKK 573 538
CoumanHu pasxoam 326 263
Pasxoau 3a nposusnu 3a NeHCUoHWpaHe 62 45
Pa3xoau za nepconana 5 001 4 934

16.2. MeHCUOHHM M APYrY 3aaLMKEHUS KBM nepcoHana

NeHcroHHuTe 1 APYTW 3a0bMKEHNA KbM nepcoHana, npusHaTtu B KOHCOonuanpaHuma
OT4eT 3a (hMHAHCOBOTO CbCTOAHKE, C& CBLCTOAT OT CnegHUTe CyMu:

2018 2017
‘000 nB. ‘000 ne.
Hetekywu:

ObesweTteHus no Koaekea Ha TPyAa 181 148
HeTekywm neHcnoHHKU 3a4bIMKEHUA KbM nepcoHana 181 148
Tekywu:

boHycu 77 127

3aAbrmKeHns 3a coumanHm OCUrypoBKu 69 63

3a4bMKEHUS MO HEN3MNON3BAHW OTMYCKM Ha nepcoHana 11 15

ObGesweTeHuna no Kopekeca Ha Tpyna 69 68
TeKyLUM NEHCNOHHN 1 APYTY 3a0bIKeHUA KM nepcoHana 226 273

TeKyu.laTa HaCT OT 3afdbikeHuATa KbMm nepcoHana npeacraensaeaT 3a0bIMKEHWA,
CBBP3aHW C HaTpyNaHW Heus3non3BaHU OTNYCKU B KpasA Ha OTYEeTHUS nephoa u
NEHCUOHHKW NNawaHus.
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CernacHo uanucksaHusiTa Ha Kopekca Ha Tpyaa npu npekpataeaHe Ha TpyaoBOTO
NPABOOTHOLUEHWe, Crea KaTo ChyXuTenaTr e npuaobun npaBo Ha neHcus za
OCUrypuTerneH cTax u Bb3pacT, Mpynata e 3agbmkeHa 4a My usnnatn obesletTeHne
B pasmep pno wecTt BpyTHW paboTHu 3annatw. lpynata e Hauucnuna npaBHo
SallbinkeHne 3a nannawaHe Ha obeslieTeHns Ha HaeTUTe nvua npu NeHcMoHUpaHe
B CLOTBETCTBME C U3NCKBaAHMATA Ha MCC 19 -10X04N Ha HaeTn nuua” Ha 6a3a Ha
NPOrHo3WpaHW nnawadws 3a cnegsaluTe neT FOOWHW, [OUCKOHTUPEaHU KbM
HaCTOALLMA MOMEHT C ABNIOCPOYEH NUXBEH NPOUEHT Ha Be3pUCKOBM LUEHHU KHWKA.

NMuxeen Lo 1 roguHa OT 1 Ao 5 rogvun Obumo

31.12.2018 r. npoLeHT 000 ne. ‘000 nB. ‘000 nB.
Avmiumn obeswweteqns 69 185 254
CKOHTO 0.5% - (4) (4)
AvckoHTMpann napuunkm noToum 69 181 250

Nuxeen Ot 1 o 5 roguHn Qbuo
31.12.2017 r. npoLUeHT ‘000 ne. ‘000 ne.
Aumiwmn obesweTeruns 68 149 217
CKoHTO 0.4% - {1) {1)
AVCKOHTUpaHK napnyHm noToum 68 148 216

MNpomernTe B npoBmanuTe 32 oGesLleTeHuns npu NneHCHoHupare cernacHo Kogekca
Ha TpyAa npes roavHara ca NpecTaBeHU, KakTo cneppea:

2018 2017

‘000 nB. ‘000 nB.

[pOBM3MA 32 NEHCMOHMPaHEe B HaYanoTo Ha rogvHaTta 216 155
YBEenn4eHue Ha npoBmannTe B pe3ynTaT Ha CnyXuTenu,
AaBBbPLIBALY BB3PACTTA 38 NEHCUOHMPaHW Npes cnepBaluuTe neT

roanHN 62 69
Wsnnatern obesiueTenns Ha nepcoHana (28) (8)
MMpoBuKanK 3a NeHcuoHupaHe B Kpas Ha roguHaTa 250 216

17.KpaTkocpouHuu GaHkoBm 3aemu

Kbm 31.12.2018 1 31.12.2017 Fpynata HsiMa ycBoeHn cymu kaTo KpaTKoCcpoYHU
GaHkoBK 3aemmn, HO UMa AOTrOBOPEHM TaknBa KakTo crnenga:

COCUETE XKEHEPAN EKCNPECBEAHK A

Fpynata uma cknioueH Aoroeop 3a osbpapadT or 10.10.2006 r. B pasMmep Ha
750 000 eBpo ¢ BaHkaTa. floroBopbT e obeaneveH ¢ NbpBU No pen ocobeH sanor
BbPXy HacTOALM M ObAewmn B3eMaHna M MbPEU No ped 3anor BbpXy CpeacTea,
akymynupanu no BCMYKM pasnnawjatenHu cmeTku npu CocueTe KeHepan
Excnpecbank ALl JorosopsT e cbe Ccpok Ao 31.05.2019r.

YHAKPEJNT BYNBEAHK Al
IpynaTta mma cknioueH Aoroeop sa oebpApadT oT 27.05.2014 r. B pasmep [o 1
000 000 neBa, unNn paBHOCTOMHOCTTA My B eBpo. [loroopbT e obeaneveH ¢ mbpeu
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No ped ocobeH 3anor BbpPXy CLbBKYMHOCT OT HacToAlwm n Gbaelim B3emaHus no

CKITIO4€HU paMKOBYU AOrOBOPU C KOHTPAreHTH. HorosopkT e cue cpok Ao 30.04.2020
r.

BAHKA ICK EAL

ApyxecTBOTO UMa CknloyeH AOroBop 3a osbpAapacdT oT 17 anpun 2018 r. B pasmep
Ao 500 000 nesa. HoroeopsT e obezneven ¢ MLPBU No pea ocobeH 3anor Bbpxy
CBLBKYNHOCT OT HaCTOSWM 1 BbAelun BIeMaHNS MO CKMOYEHU pamkosun forosopu ¢
KOHTpareHTn. [loroeopsT € cbe cpok go 17 anpun 2020 r.

18. TbproBckm 3agLmkeHus

2018 2017
‘000 n.. ‘000 nB.

Tekyuwm:
Toproecku 3agbmkeHus 6 314 5 288
Tekywm Teproecku 3agbnkeHus 6 314 5 288

HeTtHata 6anaHcosa croiiHocT Ha TEKYLUMTE THProBCKUTE 3aabMKeHUA ce npuema
3@ pasymHa npubnusnTesnHa oLieHKa Ha CNpaBeanMBaTa UM CTONHOCT.

19.dpyru sagtnxkeHus
ApyruTe 3aabmkeHus moraT Aa 6baat 06061eHN, KakTo cnepea:

2018 2017
‘000 nB. ‘000 nB.
3agbmreHue 3a JAAC Ha KnMeHTH 60 -
3agbnxenuns za 0O 63 51
Mony4enn genosutu no AOrOBOPK 33 HaeM n 55 _
CneAnTOPCKN yCnyrm
3aABLIIKEHNA 32 OKOHUYATENHN JdaHsln 29 25
3aAbmKeHNs 3a 3acTPaxoBKu 21 11
3agbrKeHvs 3a oguT 8 -
faHbk BBPXY pasxoguTte 3 3
3aABIDKEHUs 33 KOMYyHWKaLMK 1 TaKcK 1 1
3afbmKkeHuA 3a MaTtepuanu 1 1
3agbmKeHne 3a aKLM3K HA KITMEeHTH - 202

3ansrkeHve 3a [1C - -
Apyrv 3agwmxenns 15 10
256 304
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20.TMpuxoan oT cneauTopcka genHoOCT

Mpuxoaute ot cneautopcka pelinoct Ha lpynata morat pa 6bgar aHanuaupasu,
KaKTo cnepga:

2018 2017

‘000 ne. ‘000 ng.

Fpuxogun ot aBTOoMOBUNEH TpaHcnopT 27 005 26 220
[Npuxoau oT XXM u MYyNTUMOZANEH TpaHCMopT 25 250 25 367
Mpuxoan ot mopcku TpaHcnopT 5741 4323
Mpuxoan ot cknapoem aelnocTy 3050 2631
Mpnxoau oT Bb3ayLLeH TpaHcnopT 4 346 5205
65 392 63 746

21.Pa3xoau no cneguTopcKa geMHoCT

Pasxogute ot cneauTopcka nenHocT Ha MpynaTa morat Aa Gbaat aHanuanpanm,
KakTo cnensa:

2018 2017
‘000 ng. ‘000 nB..
Pasxoav sa asTomo6uneH TpaHcnopT 22176 21128
Pa3xoau 3a XXM u MynTUMOZaNeH TPAHCIOPT 23 415 23 683
Pasxogwn 3a mopcku TpPaHcnopT 4 900 3606
Pasxoau 3a cknagoeu geiHocTy 702 640
Paaxoaun ot BL3gywweH TpaHcnopT 3 359 3 997
54 552 53 054
22 [pyrv npuxoan
Apyrute npuxogu Ha lpynata sknoueaT:
2018 2017
‘000 ne. ‘000 ne.
MNpuxoan oT Haemu 91 84
OTtnucanu sagenkenus 6 7
Mpuxoawm ot HeycTolikn 18 12
MNpuxoawn oT npegocTaesHe Ha agMm. yenyru 20 9
Mpuxoan ot 3acTpaxoearenHu obesweTeHun 11 -
Opyru 10 7
156 119
23.Paz3xopau 3a MaTtepuanm
Pasxogute 3a MmaTepuanu skmoysart:
2018 2017
‘000 ne. ‘000 nB..
KaHuenapcxu matepuany 29 37
ManoueHHM ALnroTpaiitu akTuen 23 27
Peknamuun matepuanu 20 18
KoHcymaTtueu, ToHepu 45 38
CaHuTapHu matepuanu 22 19

PatoTHo obnekno 11 12
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PesepBHn yacty 3a OPYrM akTueu 17 15
Apyrn matepuanu 11 8
178 174

24,Pasxoau 3a BLHLWHM ycnyru
PasxoguTe 3a BLHLWHM YCRyrv BISTHOYBAT:

2018 2017
‘000 ne, ‘000 n.,
Haem Tepmunan 960 960
Haemu oducu v cknagose & cTpaHaTa 474 445
OxpaHa 329 329
KomnioTspHK yenyru 311 326
KoHcynTanTeku yenyru 348 336
Haem TparcnopThm cpeacrea 195 212
3acTtpaxoeiu 280 258
Pasxon za en. eHeprua 109 96
Pasxoau HaeT nepcoxan 138 82
TenekomyHUKaUMOHHM YChyru 72 64
Takcu 72 43
Paaxog 3a Boga w oTonnexmne 29 30
MoLuerckn u kypuepckn yenyru 22 27
TpaxpaHckn BOrcsopu 22 19
Pasxogw 3a ogut 41 37
MpaeHu ycnyru 31 42
MNopapwxka, TekyLym PEeMOHTH 27 25
ABoHameHTH 26 22
Peknama 26 16
CmMmeToMaBo3RaHE 10 7
Haem oBopyasare 15
Haem otnc TexHuka 13 11
OByvenus, cemuHapu 11
Apyru 57 48
3 618 3 435
25.Mevan6a oT npoaaxba Ha HeTeKyLWM aKTUBH
2018 2017
‘000 nB. ‘000 nB.
Mpuxoam oT npogaxba 21 14
bariaHcoBa cToilHOCT Ha npoaanenu AMA (15) -
MNevan6a ot npogax6a Ha HeTeKyllu AKTUBH 6 14
26.[1pyrm paaxoau
Apyrute pasxoam Ha I pynaTta BKNoYBarT:
2018 2017
‘000 nB.. ‘000 nB..
HeTHW npuxoan oT BL3CTaHOBEHN B3eMaHNS (29) (20)
MpeacTaBUTENHN pasxoaw 148 163
Mogapxika éKkcnnoaTauus Ha MOTOPHMW MPEBO3HN 129 104
cpheactea
Pa3xoam 3a koMaHANPOBKY 103 69
Pasxogwu 3a rnobu u nuxeu 39

OkoHuyaTenHu gaHsUm 29 25
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MNMopapwsxka ENeKTpoKapu U MoToKapw 24 23
HapeHus 14 12
HeycToitku KbM koHTpareHTH 12 3
dpyrn 4 5

473 384

27.DPuHaHCcOBM pazxoam u npuxoau

PuHaHcoBMTE pasxogu 3a npepcTaBeHuTe OTHeTHW nepuoan MOraT Aa 61:,an
aHanusnpaHu, KakTo chefnea:

2018 2017

‘000 ne. ‘000 nB..

BaHkoBw Takcu (128) (118)
OTpuyatenHn sanyTHu KYPCOBW pasnuiku (28) (73)
Pa3sxoau sa nuxeu, cBbp3aHy ¢ 6aHKos oBbpApadT (1) -
®PuHaHCcOBM pazxoau (157) (191)
Flpuxogu ot nuxen, CBbp3aHu ¢ BaHkoBK fenosuTn - 1
MonoxutenHu sanyThm KYPCOBM pasnuku 24 40
®PuHaHCOBM npuxogu 24 41

28.Pa3xonu 3a AaHbLUMW BbpXy noxoaa

OuakBaHute pasxogu 2a AaHbuW, BasmpaHn Ha edbekTUBHaTa JaHb4YyHa CTaBka B
pasmep Ha 10 % (2016 r.: 10 %), u geifcTBUTEHO NpU3HaTUTE AAaHBYHU pasxodu B
nevanbarta unu sary6ata morar Aa 6baaTt paeHeHu, KakTo creasa:

2018 2017
‘000 n.. ‘000 ne.
Mevanba npeau gaHbYHO o6naraHe 1322 1430
HaHbuHa cTaBka 10% 10%
OuakBaH pasxog 3a gaHbk (132) (143)
Hamanenna Ha ¢puHaHcosus pesynTar 76 71
YBenu4eHua Ha hrHaHcoBMS pesynTar (67) (56)
Tekyl, pasxog sa JaHbum BBPXY goxona (123) (128)
OTcpoyeHn gaHbYHu npuxogmn
Bb3aHuksaHe n obpatHo nposiBneHve Ha BPEMEHHU pasnunku (5) (15)
Paszxogm 3a fanbum BbLpPXY goxona (128) (143)

MosicHeHne 10 npejocrass vHgopmauus 3a OTCPOYEHUTE AaHbYHW aKTUBMK.
29. lmBuneHTH

[Mpea 2018 r. ca uannateHn AVBWOEHTN Ha cobcTBeHUUKTe B pasmep Ha o610 1 100
Xun. ne., 11 xwn. ne. Ha gan. (sa 2017 r. — 1 000 xun. nB.) HaHbKeT Bbpxy
AVNBNOBHTUTE 33 PUINYECKM NNLA M YyKaeCTpaHHN OPUAUYECKN NUUA, KOUTO He ca
MEeCTHM Nnuua Ha abpxasa-uneHka Ha EBponeitckus cbios, Unn Ha Apyra abpxapa-
CTpaHa no CriopasymeHWeTo 3a EBPONENCcKOTe MKOHOMUYECKO NpoCTPaHCTBO, € B
pasmep Ha 5% 3a 2019 r., 2018 r., KaTo AaHBKLT ce yAbpKa oT BpyTHaTa cyMa Ha
AuBugeHTnTe. Kbm 31.12.2018 r. He ca Hanuue HenoraceHMu 3agbIKEeHWA KbM
cobcTBEeHMUMTE.
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30.Caenkun cbe CBBP3aHu nuua

Cebpsanute nuua Ha [pynata BKhiousar cofcTBEHMUMTE KM CbBMECTHM
NPEANPUSTUS 1 KNKOYOB YNPABAEHCKU NepCoHan.

30.1. Cpnenxu cbe cobcTBeHUUUTe
2018 2017
‘000 nB. ‘000 nB..
OnBngeHTu 3a cobcTBeRULITE 1100 1000

30.2. Cpenkunc APYrY cBLp3aHu nuua noa obw KOHTpORN

Mpogax6a Ha cToKM U YCIyTv Ha cBBbp3aHu nuua B rpyna 2018 2017
TpaHchHuBecT ‘000 nB. ‘000 nB.
M&M Militzer & Miinch GmbH 1556 2918
NEC East Company 666 843
M&M Militzer & Miinch France 58 62
Cargomax SIA 28 61
M&M Militzer & Miinch Romania 30 -
M&M Militzer & Miinch AG 49 61
M&M Air Cargo Service GmbH 59 39
M&M Militzer & Miinch AE Greece 10 11
M&M Romania SRL - 11
ZAO Militzer & Munch Russia 5 10
M&M International Freight Forwarding (Beijing) Co. Ltd. 5
M&M Militzer & Munch LLC Dubai 2 3
M&M Militzer & Munch Air Sea Cargo Iltaly - 1
UAB AD Services - 1

Intership-Europe N.V. - -
M&M Air Sea Cargo SA Polska - -

TS Trans Service 1 -
Logistics Insurance Ltd 1 -
MNokynka Ha cToku n ycnyru Ha CBBp3aHm nuua B rpyna 2018 2017
TpaHcUHBecT ‘000 nB. ‘000 nB.
TransTerminal QOD 1377 1368
MCF Management, Consulting and Finance AG 313 328
M&M Militzer & Mtinch France 937 181
M&M Militzer & Miinch GmbH 41 91
Logistics Insurance Ltd. 103 86
M&M International Freight Forwarding (Beijing) Co. Ltd 66 34
M&M Air Sea Cargo GmbH 44 31
M&M Com 24 24
NEC East Company 40 22
Militzer&Minch Tianbao Int. Forwarding Co.Ltd. 7 13

Cargomax SIA 8 11
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M&M Militzer & Miinch AE Greece 2 -
M&M Militzer & Minch Maroc 28 -
M&M Air Sea Cargo SA Polska 7 11
M&M Militzer & Miinch Ulus. Turkey 3 11
UAB AD Services 4 8
M&M Militzer & Miinch LLC Dubai 3 7
M&M Militzer & Miinch Romania 5 4
ZAO Militzer & Munch Russia 37 4
TS Trans Service 2 4
M&M Militzer & Munch Tunisia SA 9 1
M&M Logisica Ltd 2 -
2018 2017
Mpogax6a Ha cToKK K ycnyru Ha Apyru cBbp3aHu nuua ‘000 ne. ‘000 ne.
HOpotum 00O 87 65
2018 2017
MNokynka Ha cToku n ycnyru Ha apyru cebpsaHu avua ‘000 ne. ‘000 nB.
Kpotum 00 25 14
31.Pazyeti cbc cBbp2ann nuua B Kpasi Ha roguHaTa
2018 2017
‘000 ne. ‘000 nB..
Tekywm
B3aemaHus oT:
- APYMM CBBp3aHu nuua noa obLy KOHTPoN oT rpyna 961 688
TpaHcvHBecT
- APYIV CBbp3aHu nuua 16 9
OBLo B3emaHus OT CBBLP3aHN UL 977 697
Tekywm
3aAbMKeHU KbM:
- APYTW CBBbP3aHK Nuua nof o6 KOHTPON OT rpyna 772 240
TpaHcuHBecT
- APYTY CBBbP3aHM Nuua 8 6
OBLWo 3aAbMKEHUSI KbM CBBP3aHU nuya 780 246

BsemaHusaTa OT cBbpzaHM nuua Mo oTAenHU KOHTpareHT kbM 31 pgekemspu ca
NpeAcTaBeHn KaKTo cnepsa:

BaemaHnus ot cBLp3anu nuua ot rpyna TpaHcWHeecT 2018 2017
‘000 nB. ‘000 nB.

NEC East Company 689 337
M&M Militzer & Miinch GmbH 211 258
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M&M Militzer & Miinch AG

M&M Militzer & Mlnch France S.A.
Cargomax SIA

M&M Air Cargo Service GmbH
M&M Militzer & Miinch AE Greece
M&M Militzer & Miinch LLC Dubai
M&M Militzer & Miinch Tajikistan
ZAO Militzer & Munch Russia
Militzer & Miinch Romania Srl.

BiemaHus or APYIrU CBBLP3aHn npeanpuaTus

Opotum O0O[

3agbrkeHna Kkum CBbp3aHu nuua ot rpyna TpaHcUHBecT

Transterminal 00O/

M&M Militzer & Miinch France

M&M Militzer & Miinch GmbH

NEC East Company

MMCom GmbH

M&M Air Sea Cargo GmbH

ZAQ Militzer & Munch Russia

MCF Management, Consulting and Finance AG
M&M Air Sea Cargo SA Polska

Militzer&Muinch Tianbao Int. Forwarding Co.Ltd.
UAB AD Services

Cargomax SIA

UAB AD Services

Big Transport AG

AMCO

M&M International Freight Forwarding
M&M Militzer & Miinch AE Greece
Logistics Insurance Ltd.

M&M Militzer & Minch Maroc

3aabKEeHUA KbM APYrv CBbP3aHu npeanpuaThA

Opotum 00

32.Be3HannyYHU caenkun

10 48

21 13

2 10

18 9

5 8

- 3

- 1

1 1

4 -

961 688
2018 2017
‘000 mB. ‘000 nE.
16 9
16 9
2018 2017
‘000 nB. ‘000 NB.
284 144
373 64
5 12
20 -
9 5
9 4
- 3
43 2
- 2
- 1
- 1
2 1

1

- 1
1 -
1 -
1 -
2 -
16 -
767 240
2018 2017
‘000 nB. ‘000 ne.
8 5]
8 6

MNpes 2018 r. n npes 2017 r. Mpynata He e npupgoBuna HeTekylM akTMeM no

AOroBOpK 3a CbI/IHaHCOB NN3KHr.
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33.YcnoBHu akTueM U YCITOBHM nacueu

Kem 31.12.2018 r. Mpynata e ckmouuna AOroBopu 3a GaHkoBM rapaHuymu c
obcnyxeawmte BaHky Ha obua croiHocT 8 826 xun. ..

Kbm 31.12.2017 r. Mpynata e cknounna AOroBopu 3a 6aHKOBU rapaHum c
obcnyxeBalmte 6aHku Ha obLa croiiHocT 7 988 xun. ns.

Kbem 31.12.2018 r. lpynata e uspana zanucu Ha 3anosej Ha obwa cToiHocT 234
XUn. n..

Apyru npegoctaseHn oBesneyenns Ca onucahu B nosicHeHwe 17 KpaTkocpouHu
BaHkoBK 3aemMu.

34.PuckoBe, cBbp3anm ¢ cbnuHaHcoBUTE MHCTPYMEHTH

Lenu v nonutuka Ha P5KOBOACTBOTO NO OTHOWEHME ynpaBeHne Ha pucka
['pynata e uanoxeHa Ha PasnuyHu BMAOBE PUCKOBE MO OTHOLUEHWE HA hunaHcosuTe
CW UHCTPYMEHTW. 3a noBeve MHAOPMAaLMA OTHOCHO (PUHAHCOBUTE aKTUBM M Nacueu
No kaTeropun Ha lpynata BuxTe nosicHenue 34.4. Haii-aHaunmute dunaHcosn
puckoBe, Ha KkowTo e wanoxena Ipynata ca NasapeH pUCK, KpeauTeH pUCK U
NWKBUAEH PUCK.

YNpaBneHneTo Ha pucka Ha Moynata ce ocblyectesisa o ynpaeutens Ha [pynara.
MpuoputeT Ha pLkoBogcTROTO € A2 OCNTYpW KPAaTKOCPONHUTE U CPEeaHOCPOYHU
MApU4HK NOTOLW, KaTo HaManNu U3NaraHeTo cu Ha puUcK.

[pynaTa He ce 3aHuMMaBa akTuBHO C TbpryBaHe Ha (UHAHCOBM akTMBM 33
CREKyNaTUBHW LIENW, HATO MbK U3AaBa ORLMM.

34.1. AHanus Ha nasapHus puck
34.1.1. BanyTteH puck

Mo-ronamMata yact oT caenkute Ha I'pynata ce oculyectsssaT B GbArapckn nesa.
YyXaecTpaHHUTe TpaH3akuum Ha I'pynata, AEHOMUMHMpPaHM rNaBHO B LLATCKY
Aonapu, wusnarat lpynaTa Ha BanyTeH puck. HyxaecTpaHHuTe TpaHsakyumu,
AGHOMWHWpPaHU B €BpO, He uanaraT MpynaTa Ha BanyTeH PUCK, ThI KaTO KypChT Ha
Gvnrapckus nes kem eepoTo e chuKcupaH.

3a ga Hamanu sanyTHus puck, Mpynata cneau napuuHuTe NOTOLM, KOUTO He ca B
Obnrapcku neea.

®PuHaHcoBUTE aKTUBKW U NacueM, KOUTO ca ASHOMUHUpPaHN B Hy)XXgecTpaHHa BanyTa,
W ca npensdyucneHu B 61:J'IFapCKI/I NeéBa KbM Kpad Ha OTYETHUS Aepwog, ca
npeacTaBeHn KakTo cnepgsa:

Wznarase Ha
KPaTKOCPO4eH PUCK
Eepo LWaTcku aonapu

‘000 ne. ‘000 ne.

31 pekemepn 2018 r.
PUHaAHCOBK akTUBK 2 849 a4
®duHaHcoBK nacuem (1 666) (164)

OBwo nanaraHe Ha puck 1183 {70)
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31 nexeMepu 2017 r.

PUHAHCOBY aKTVBK 4894 127
®urHaHcoBM nacueu (632) (118)
OBwo nanaraHe Ha puck 4262 9

MNpeacrasenata no-gony Tabnuua nokasea YyBCTBUTENHOCTTA Ha HETHUA (PUHAHCOB
PE3YNTaT cnea faHbuM 3a roguHata no OTHOWEHME Ha (bvHaHCOBUTE akTUMBM K
nacuen Ha [pynara, KbM Kypca Ha LiaTckua aonap cnpsAmo 6bnrapckus nes.

B Tabnuuata ce npuema, ue MPOLIEHTHATa npomsaHa KbM 31 gekemspu 2018 r. Ha
Kypca Ha Gbrrapckvs nee cnpamo wjartckua gonap e +/- 4.99 % (2016 r.: 7.78%).
Tesn npoueHTu ca onpepeneHn Ha 6asa Ha NPOMEeHNMBOCTTA Ha ocpeaHeHuTe
BanyTHW Kypcose 3a nocneaHuTte 12 MeceLa. AHanusbLT Ha YyBCTBUTENHOCTTA ce
Basupa Ha B3emMaHusiTa u SaAbInkeHnaTa Ha lpynata, ObpkaHu KbM gartata Ha
KOHCONMUAMpaHNA hUHaHCOR OTYeT.

AKO KypcbT Ha 6wbnrapckus nes CNpAMO LaTckua fonap ce yeenuyu/Hamanu
CbOTBETHO C +/- 4.99 % (2017 r.: 7.78%) npomsHaTa e ce OTpasu no cnefHus
Ha4uH:

HeTen ¢punancos pesyntat HeTeH chuHaHcoR pesynTaT
chnea DaHbuK 3a roaMHaTa  cnej AaHbuM 3a roaMHara

YBenuuyenune HamaneHue
‘000 nB. ‘000 nB.
31 gexkemepu 2018 r. (1) 1
31 nexemepw 2017 r. (5) 5

Wanaraneto Ha puck ot npomenn Bbe BanyTHWTE KypcoBe Bapupa npes roguHaTta B
3aBUCUMOCT 0T obemMa Ha U3BbpLUEHWUTE MEXAyHapoAHu caenku. Bunpekn Toea ce
€HvTa, 4e NpeacTaBeHVAT no-rope aHanMs NpeacTaBs creneHTa Ha u3naraHe Ha
MpynaTa Ha BanyTew puck.

34.2. AHanus Ha KpeauTHUA puck

KpeanTthust puck npepcraensea PUCKBT JajeH KOHTpareHT Aa He aannaTu
Sa8AbIMKEHNETO U KbM pynaTta. MpynaTa e UanoxeHa Ha Tosu PWUCK BbB Bpb3ka C
Bb3HUKBaHE Ha B3eMaHUs OT KMEHTM W onepupaHe ¢ Apyrn  chuHaHcosM
MHCTPYMEHTU. WanaraHeTo Ha Mpynata Ha kpeauTeH puck e OrpaHuYeHo Ao pasmepa
Ha DanaHcoBaTa CTOWHOCT Ha hUHAHCOBUTE aKTUBW, NPU3HATK B KPan Ha OTYETHUS
NepUoA, KaKTo e NOCOYEHO No-Aony:

2018 2017
‘000 nB.. ‘000 ne.

PYN¥ hHAHCOBM aKTMBU — GanaHcoBU CTOMHOCTH:
Tbproecku U fpyr BzemaHus 11 422 8 233
MNapu n napuyuHn exBrBaneHTA 1619 3 560
BanancoBa cToiHoOCT 13 041 11 793
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I'pynaTa peaoeHo cneau 3a HEUSMBIHEHNETO Ha 334BIMKEHNSTA Ha CBOUV KITUEHTU W
APYI® KOHTpareHTn, ycTaHoBEHM WHOWBMAYANHO WMNMU Ha TPYNW, M W3MON3Ba Tasu
WHPOPMALINA 3a KOHTPON Ha KpeauTHua puck. Monutuka Ha Mpynara e aa M3BBPLIBA
TPAH3aKUMKU caMo € KOHTpareHTh ¢ AOOBLP KpeauTeH peiTuHr. PukoBoacTeoTO Ha
lpynata cuuTa, 4e BeMuku rOpecnomeHaTy MHaHCOBK aKTUBM, KOUTO He ca 6unu
obesueHaBaHn MM ca ¢ HacTbAUn najex npes npejcraseHUTe OTYETHU Nepuoau,
Ca (PUHAHCOBM aKTUBM C BUCOKA KpeaUTHa OUEHKa.

Ipynata e npepocraesna duHaHcoBM akTuBM Kato obesnevyenne no gpyru coenku,
ONOBECTEHM B NosicHeHne 17 KpaTkocpouHu 6aHKOBY 3aemu.

Oo 180 gHK Mexay Hag Obuo
180 1 360 gHuK 360 oHK
npocpoyne npocpouune
31 gekemBpu 2018 . Xun. ns. Xun. ne. XU NB.  XMN. n..
Ouaksan npouenT sary6a - 50% 100%
BpyTHa 0T4eTHa CTolHOCT 10 433 25 149 10 607
Mpuzsnartn ouaksanu kpepuTHM 3aryéu i} (13) (149) (162)

W 3aryba ot obesLeHka

Mo oTHoweHue Ha Tbprosekute 1 APyri B3emaHua pynata He e uanoxeHa Ha
SHAUNTENeH KpeanTEH PUCK KbM HUTO €AMH OTAEeNEH KOHTpareHT Unu keMm rpyna oT
KOHTPareHTh, Kouto umaT cxofHw XapakTepucTukn. TbproBcKMTe B3emaHua ce
CbCTOAT OT ronsM Bpoit KMUEHTN B paznUyHK WHOYCTPUU U reorpadbckm obnactu. Ha
Gasata Ha uctopuyecku NokasaTtenu, PbKOBOACTBOTO CYMTA, Ye KpeaUTHaTA oLeHKa
Ha TbProsckuTe B3eMaHusA e fobpa.

KpeoMTHUAT puck  oTHocHo napyu “ nNapudHM ekBuBanNeHTM ce cuyuTa 3a
HECBLUECTBEH, TbW KAaTO KOHTpAareHTUTe ca GaHKu ¢ Aobpa penytauus u Bucoka
BBHLUHA OLieHKa Ha KpeauTHUSA PENTUHT,

Banancosute croiiHocTM  onucanm no-rope, npeacraengBaT  MaKCUMaNHO
BB3MOXHOTO nanaraHe Ha KpegwTeH pucK Ha Fpynata no oTHoweHue Ha Tesm
PUHAHCOBN MHCTPYMEHTY

34.3. AHanus Ha NUKBUAHKUS pUcK

JIMKkBUAHKAT puck npedcTaBnAaBa puckbT pynata ga He moxe da noracu ceouTe
3apbmrerHus. pynata nocpewa HYXAUTE Cu OT NWUKBUAHW cpefcTBa, KaTo
BHUMATENHO cneau nnawaHusTa no noracuTenHWTe MNaHope Ha ObNrocpoUYHUTE
(PUHAHCOBU 3afbLIKEHUS, KaKTO U BXOASALNUTE W MIXOZALIM NapUYHU noTouw,
Bb3HMKBALLW B XO4a Ha onepaTuBHAaTa AeMHOCT. HyxxauTe oT nuksuaHm cpeacTrea ce
CNEAAT 3a pasnUYHN BpemMeBW nepuoaw - ©XEQHEBHO 1 eXeceAMWYHO, KaKkTO U Ha
BasaTta Ha 30-aHeBHM NPOTrHO3N. HyxxauTe oT nuksuaHu CpencTea B ABLNTOCPOUEH
nnaH - 3a neprnoamn ot 180 n 360 gnu, ce ONpeaenaT MecevyHo. HyxxauTe oT napuyHm
CPedcTBa Ce CpaBHABAT ChC 3aeMUTe Ha pasnonoxeHue, 3a ga 6baaT ycTaHOBEHM
U3nuwbeUMr  unn - gedomumtn. To3n  aHanus onpeaens  panu  3aeMute Ha
pasnonoxexue Le ca JOCTaTbYHK, 38 Ja NOKPUAT Hy>XxauTe Ha [pynaTa 3a nepuopa.
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[pynata Abpxu napw e 6poii, 3a ga NOCpeLla NUKBUOHWTE CU HYXAW 3a NepuUoam A0
30 aHu. CpeacTsa 3a gbArocpoYHNTE NWKBUAHW HYXAKM Ce ocUrypsisat Ypes saemi B
CbOTBETHUA pasmep.

Kem 31 pekemspu 2018 r. NafexunTe Ha AOTrOBOPHUTE 3aAbMmKEHUS HA | pynaTta

(CbABLPXKALWM NUXBEHU MNAWaHNA, KbaBTO e NpUNoXUMO) ca OGOBLIEHN KaKTO
cnensa:

Tekywm Hetekywm
31 nekemBpu 2018 r. Ho 6 meceua Mexay 6 u OT 1 ao 5 roguHu
12 meceya
‘000 nB.. ‘000 ne. ‘000 nB.
TBproecku 1 Apyrum 3a4bMKeHWs 7 094 - -
Obuwo 7 094 - -

B npenxognnte otyeTHu NepUoan nagexute Ha LOrOBOPHUTE 3aAbLIXKEHUS Ha
pynaTa ca 0606WeHN KakTo cnepga:

Tekylum HeTtekywm
31 nexemBpu 2017 r. Lo 6 meceua Mexay 6 u O11 ao 5 rogunm
12 meceLa
‘000 nB. ‘000 nB.. ‘000 nB.
TBProBeku 1 Apyrv 3agbrxeHus 5534 - -
Obuwpo 5534 - -

®uHaHCOBMUTE aKTUBM KaTo CPeacTBO 3a ynpaBneHne Ha NUKBUOAHUA PUCK

Mpu oueHsiBaHeTO M ynpaeneHneTo Ha nMKBUAHUA puck MpynaTa oTyMTa OYaksaHUTe
naphiHn NOTOLM OT (HIHAHCOBWN MHCTPYMEHTH, MO-CReUMANHO HafUIHUTE napuyHKn
CPeAcTsa n Tbprosckn B3emaHusA. HanuyHute MAapV4HN pecypcu U TLproBCku
BSEMaHUA HaABALIABAT 3HAYNTEIHO TeKYLLMTE HYXAM OT n3xoAsLy napuyeH NOTOK.
CwbrnacHo cknioveHnTe A0rOBOpPM BOMUKA NapuU4HW MOTOLM OT TLProBCKU U APy
B3EMaHUs Ca AbIDKUMM B CPOK A0 LeCT Meceua.

34.4. Kateropum chbuHaHCOBM aKTUBM M nacuem

BanaHcosuTe croiiHOCTH Ha huHaHcoBUTE aKTUBM M nacueu Ha ['pynata Morat ga
ObaaTt npencraeeny B CregH1Te Kateropuu:
PUHaHCOBM aKTUBHK MoacHeHue 2018 2017

‘000 ne. ‘000 nB.

Tekywwm aktmeu

KpeanTtu u BaemaHus:
Toproeckv 1 Apyri BaemaHns 12,31 11 422 8 233
MapuuHn cpepacrea 14 1619 3 560

13 041 11 793

®uHaHcoBKM Nnacueun NosicHeHwe 2018 2017
‘000 nB. ‘000 nB.

PUHaAHCOBK NacuBK, OTYUTAHN NO aMmopTuanpaHa
CTOWHOCT:
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TBProBCKW U APYIK 3abMmKeHUA 18,31 7 094 5534
7094 5534

BuxTe nosicHenune 4.16 aa MHPOPMALMS OTHOCHO CHETOBOAHATA NONMUTUKA 33 BCSIKA
KaTeropus pUHaHCOBM WHCTPyMeHTH. Onucanve Ha nonuTMKaTa v uenute 3a

ynpaenehume Ha pucka Ha [pynata oOTHOCHO PUHAHCOBUTE WHCTPYMEHTH e
NpeAcTaBeHo B NOACHEHMe 35.

35.Monutnka n npoueaypu aa ynpaBneHue Ha Kanutana

Lienute Ha MpynaTa BbB BPB3Ka C ynpasneHWe Ha Kanutana ca:
* Aa ocurypn cnocobHocTTa Ha pynaTta aa NPOA®LIIKM A CblUecTByBa KaTo
AencTtealyo npeanpuaTue; u
* Aa ocurypun apeksaTHa peHTabMNHOCT 33 coGCTBEHMUMTE, KaTo onpeaens
HeHaTa Ha NpoAyKTUTE 1 yCnyruTe ¢ B CbOTBETCTBUE € HUBOTO Ha pucka.

'pynata Habniogasa kanutana Ha 6aszaTta Ha CbOTHOWEHNETO Ha COBCTBEH KanuTan
KBM HETHUS OB,

pynata onpepensi kanuTana Ha ocHoeaTa Ha GanaHcoBaTa CTOWHOCT Ha

cobcTBeHUs Kanutan, npeactaseH e KOHCOMUONPAaHUA ©OTYeT 3a thHaHCcoBOTO
CbCTOAHKE.

HeThuat awnr ce usuncnsisa kato o6y AbIr, HamareH ¢ banaHcosaTa CTOMHOCT Ha
napuvHUTe cpencTea.

Lenta Ha Mpynata e pa noggbpxa chboTHoeHMETO Ha Kanutana KeM o6WoTo

huHaHcupaHe B noaxopAwWlo 3a duHaHCMpaHe Ha fAeltHoCTTa Ha MpynaTta
CbOTHOLLEHKE.

lpynata onpefens nponopuvoHanHus pasmMep Ha kanuTana cnpsmo ofwata
uHaHCOBa CTPYKTYpa, a UMEHHO COGCTBEH Kanutan v huHaHCoBM 3a0bIDKEHUA.
Mpynata ynpaensiea ctpykrypaTa Ha kanutana u npaBu HeoBXOAMMUTE KOPEKUWUM B
CbOTBETCTBUE C NPOMEHMTE B UKOHOMMYECKaTa O6GCTAHOBKA W PUCKOBUTE
XapaKTepucTMkn Ha CbOTBETHUTE aKkTuBM. 3a ga nogaBLpXKa Wnu Kopurupa
Kanutanosata CTpykTypa, pynata moxe Aa npomeHu cymaTta Ha AMBUAEHTUTE,
nsnnallann Ha cobCcTBeHNUMTE, Aa BbPHe KanuTan Ha cobcTBeHMUUTE, Aa eMUTHMPa
HOBW AANOBE UNK Aa Npofaje aKTMBY, 3a Aa HAManu 3agbiKEHUATa ou. Kanuransr
3a NpeAcTaBeHnTe OTYETHM Neproan Moxe aa 6bae aHanusupas, Kakto cnegsa:

2018 2017

‘000 ne. ‘000 nB.

CobceTBeH kanuTan 8 343 8 349
Kanuran 8 343 8 349
Aenr 7 587 6118
- Mapwyku cpeacTea (1619) (3 560)
HeteH aunr 5 968 2 558

ChoTHOWEHNe Ha KaNUTan KbM HeTeH AbLNr 1:0.7 1:0.3
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36.CubuTus cnep Kpaa Ha oTyeTHMS nepuopg

He ca BbaHUKHanW 3HaunTenHu Kopurupalm cebutns mexay natarta Ha CbCTaesiHe
Ha KOHCONuanpaHwst huHaHCOB OTYeT U aTaTta Ha opobpeHneTo My OT ynpaBuTens
Ha ['pynaTta Ha 22 maii 2019 .

37.0p06peHue Ha KOHCONnuAaupaHus ¢omHaHCOBUA OTYeT

KoHconuaupanumsT (PVMHAHCOB OTYeT KbMm 31 Aekemepu 2017 r. (BkNOYUTENHO
CPaBHuTeNHaTa nHopMaums) e onobpex u MPWET OT yNpaBuUTeNs Ha APYXeCTBOTO-
marka Ha 22 main 2019 r,



