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NJOKJIAJl HA HE3ABUCHUMHUA OIUTOP

JTO AKIIHOHEPHTE HA CYHHT AT

JHoxkaan Bbpxy GUHAHCOBHSA OTHET

A3 U3BBPILIUX OAMT Ha mpuioxenus ¢punanco order Ha CYHHI AJ] (JIpyxecTBOTO),
BKJIIOUBALL OTYET 3a (PHHAHCOBOTO ChcTOosHMEe KbM 31 gexemspu 2011 r., ortuer 3a
BCeOOXBATHHA AOXOJ, OTYET 34 IPOMEHUTE B COOCTBEHUS KATUTAI U OTYET 3a IMAPHYHUTE
[OTOIA 3a FOAWHATa, 3aBbpIlBallla Ha TasH Jara, KakTo ¥ 00001IeHO ONOBECTABAHE HA
CBINECTBEHUTE CUETOROAHM IIOJUTHKHA H APYTMTE NOACHUTEIIHU NPHIIOKEHH.

Om208OpHOCM HA PHKOGOOCMBOMO 30 YUHAHCOBUSL OMYem

PLKOBOACTBOTO € OTIOBOPHO 33 HM3MOTBAHETO U JOCTOBEPHOTO MNPEACTAaBAHE HA TO3M
¢uHAHCOB OTYET, B CHOTBETCTBHE ¢ MEXIyHApOJHUTE CTasAapTH 3a (PHHAHCOBO
OTUHTaHE, IPUETH OT EBpomneickus ChIO3 U 3a TaKaBa CHCTEMa Ha BBTPCIICH KOHTPOIL,
KaKBaToO PBKOBOACTBOTO OIpENEIH Karo HeoOXoJuma, 3a H3rOTBAHETO Ha (PUHAHCOB
0T4YEeT, KOUTO /a4 HE ChABPIKa CHINECTBEHH OTKJIOHEHHUA, HE3aBUCHMO Ja T C¢ ABJDKAT

Ha H3MaM{ HJIW TPEIKH.

Omzosoprocm Ha ooumopa
MosiTa OTTOBOPHOCT €€ CBeXJa A0 H3pa3siBaHe HA OAWUTOPCKO MHEHHE BBPXY TO3HU

(GHHEAHCOB OTYET, OCHOBABALIO C€ HA U3BBPLICHHS OT MEH OauT. ModAT oauT O¢ npoBe/ieH
B CBHOTBETCTBHE ¢ TPO(PECHOHAIHUTE U3UCKBaHUS Ha MeXKAyHapOJHUTE OIUTOPCKH
CTAaHAAPTH. T€3M CTaHAAPTH Hajlarar Cria3BaHe Ha eTMYHUTE W3HUCKBAHHS OT MOS CTpaHa,
KAaKkTO ¥ OJUTHT jAa OBIe MIAHHPaH W NPOBEJAEH Taka, 4ye a3 Ja c¢e ybead B pasyMHa
CTellEeH HAa CHTYPHOCT JOKOJKO (PMHAHCOBHAT OTYET HE ChABPKA CHUIECTBCHU

OTKJIOHCHH.

OmuThT BKTIOYBA H3MBIHEHUETO Ha MPOUEAYPU € LEeN MONy4YaBaHE Ha OJUTOPCKM
A0KA3aTeJICTBA OTHOCHO CYMHTE H OIOBECTABAHHATA, MPEJCTABEHH BBB (PUHAHCOBU
otdyer. M30panurte 1mnpoleAypu 3aBUCAT OT IpPELEHKaTa Ha OJAUTOPA, BKIAKUYMTEIHO
OIlcHKATA HA PHCKOBETE OT CBIIECTBEHH OTKIOHEHUs! BBLB (PUHAHCOBHA OTUIET,
HE3aBUCHUMO JAJTH T€ ce ABJDKAT Ha H3MaMa WM Ha rpeuka. pu u3sepplIBaHETO HA TE3HU
OLICHKH Ha PHCKA OJUTOPHT B3eMa II0J BHMMAaHHE CHCTEMaTa 3a BBTPECIICH KOHTPOJL,
CBBP3aHa C H3TOTBIHETO B AOCTOBEPHOTO NPEACTaBIHE HA (PHHAHCOBUS OTYET OT CTpaHa
Ha IPEeANPHATHETO, 3a Ad pa3padoOTH OJUTOPCKH MPOUEAYPH, KOUTO €& NOAXOAAIIN TPH
Te3n 0OCTOATENCTBA, HO HE ¢ L€ H3pa3siBaHe Ha MHEHHE OTHOCHO €(EKTHBHOCTTa Ha
CUCTEMATA 3a BBTPCIISH KOHTPOJ Ha npeanpusatHero. OOUTHT CHIIO TaKa BKIIHOYBA
OLICHKA HA4 YMECTHOCTTA Ha IMpPHIaraHuTe CYCTOBOJHK IOJHTHKH H PazyMHOCTTa HA
PUOIM3UTETHUTE CYETOBOAHH OLECHKH, HAIIPABEHH OT PBKOBOJCTBOTO, KAKTO M OLCHKA

Ha IAIOCTHOTO NMPEeACTAaBAHE BbB PHMHAHCOBHS OTYCT.

V7 4



CuxTaM, Y€ U3BBPIICHHAT OT MEH OJIMT NMPEAOCTaBs AOCTAThbYHA U noaxonsdua dasa 3a
H3Pa3€HOTO OT MEH KBATU(pUIUPAHO MHCHHE.

baza 3a keanuguyuparno muerue

JIpyKeCTBOTO € peain3npalio 3aryda B pasMep Ha 76 XHJl. JieBa 3a IEpUoaa IPUKITHOYBAILL
Ha 31 nexemBpu 2011 roawmHa u npe3 CleABAIIMTE IBAHAACCT MECEIIA HE CE OYAKBa TO Ja
reHepHupa IMpUXoJau OT JeiHocTra CU. (CBIIECTBYBA 3HAYUTEIIHA HECUI'YPHOCT OTHOCHO
BB3MOXHOCTTA Ha JpyXE€CTBOTO Ja IPOABIIKH JcHHOCTTA CH B 0003puMo Obacuie 0€3
¢GHHAHCOBA MOJKpENa OT NPEANpHATHETe — Maibika. /lo zmarara Ha HACTOALUS JIOKJIA,
IPESANPUATHETO — MAMKA He € MOTBBPAUIO TOTOBHOCTTA CH 32 OPEAOCTABIHE HA TAKaBa
¢uHaHcoBa noakpena Ha JpyxecrBoro. Te3u obcrosATencTsa 00yClIaBAT HATUYHETO HA
ChIIECTBEHA HECHI'YPHOCT, KOATO MOXE Ja IIOPOJAM 3HAUATENHO CHBMHEHHUE OTHOCHO
BB3MOXHOCTTA Ha JIpyXkecTBOTO Ja MNpOoab/KH Ja (PYHKUHOHHPA KaTo ACHCTBALIO
NpeANPUATHE U TOPAAN TOBA MOXE Ja HE OBJAC B CbCTOAHUE JA PEAIU3HUPa AKTHBUTE CH U
1a ypeau 3albKCHUSITA CH B HOPMAaJIHHS X0 Ha HEropara JelHocT. JpyKEeCcTBOTO HE €
OIOBECTUIO HECUTYPHOCTTA OTHOCHO BAJIWAHOCTTA Ha ONPUIIUNA — MPEANOJOKEHUE 34
IeHCTBANIO mOpeanpuiaTae cbhrinacHo wu3uckBaHuata Ha MOCC 1 llpeacrassHe Ha
(GMHAHCOBHU OTUETH .

Keanugpuyupano muenue

[To Mo¢ MHEHHE, ¢ M3KIIFOYCHHE Ha HEOIOBECTABAHETO Ha MHQOpMauMATa, IOCOUYCHA B
naparpad ,,.baza 3a kpanduuUpano MHEHHUE, PUHAHCOBUST OTUYET JlaBa BAPHA U YECTHA
npeacrasa 3a puHaHCOBOTO cheTosiHUE HAa CYHWH] AJl xeM 31 nekemepu 2011 roausa,
KaKTO M 32 HETOBUTE (PUHAHCOBH PE3YITATH OT AEUHOCTTA, M 34 MTAPUYHUTE MY TOTOLH 34
rogvHara, IIPUKIoYBala Ha Tasu Jata, B ChOTBETCTBHE ¢ MeXaAyHapOAHHUTE CTHAAPTH
3a (PUHAHCOBO OTUYUTAHE, NPUETH OT EBPOTIEHCKHUSA CBIO3.

Jloxax o ApyT¥ NPpaBHU H PeryJaTOPHH H3IHCKBAHHUA

B croTBETCTBHE ¢ HOpMUTE Ha un.38, an.4 0T 3aKoHa 3a CYETOBOACTBOTO, a3 CE 3al03HaX
ChC CBHABPIKAHHETO Ha OpuloxkeHus l'ogumen noxman 3a aewHocrtra 3a 2011 roauna.
[CoqumHugT DOoKIaj 3a ASHHOCTTA HE € Y4acT OT (PMHAHCOBHSA OTYET Ha Jpy>KEeCTBOTO H
OTrOBOPHOCTTA 3a HEroBOTO H3TOTBSIHE €€ HOCH 0T PwkoBoactBoto. o Moe MHeHHe,
OpeACTaBEHUAT OT PBKOBOACTBOTO TOAUIIIEH NOKNAJ 3a NEMHOCTTA € B CbOTBETCTBHE, BB
BCUUKH CBITIECTBEHH acreKTH, ¢ GUHAHCOBUSA 0oTUYeT Ha JIpyxectBoTo 32 2011 roguHa.

XKenu I unoaiika, g.e.c.

PErHCTPHUPaH OAUTOP ﬂ W
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CYUHO A4

ObLLIA MTHOOPMALINA

CbBET HA AUWPEKTOPWTE
Hukona¥t HHkonaes HHKoNoB
Anren AcenvoB Hukonos

Densnag MapTur T nbpu

AQPEC
Yn." Kpusonak" N245, eT.4
Cooua 1421,

Brnrapus

NMPABHMN KOHCYJITAHTHN
AC ,Cnacos 1 EpaTtaHos”
Yn. ,CnasaHcka” N2 29
Cocpuna 1000

BvnrapuA

OBC/NTIY)XXBALLA BAHKA

Nbpea VHBecTMUMoHHa BbaHka All
Byn." Aparan LlaHkos™ 37

Codpus 1797,

Bvnrapus

OaANTOP

XeHun MNuoanka, annnoma N2 478

X.K. Mnagoct 1, 60.68, BX.A, eT1.3, an.10

Codus 1784,

Bvnrapus



CYWUHA AL

[loknaa 3a aenHocTTa Ha CynHa A/}
Kbm 31.12.2011

PLKOBOACTBOTO NpeaAcTaBdA CBOA FoAvlleH ApKNnaa 3a AeMHOCTTa U roAUWHWA (OUHAHCOB
oTyeT KbM 31 gexkemspu 2011 r., U3roTBeH B CLOTBETCTBNE C MeXAYHAPOAHUTE CTaHAapTH
3a (uHaHCcoBO oT4yuTaHe (MCO®O) B cuna Ha 1 sHyapu 2011 r., KOUTO ca Npuetn ot
Eeponeiickus cbto3. [pyxecTsoto npunara MCOO 3a nbpen NbT Npe3 hbmnHaHcopaTa 2011
rognHa, KoATo € U roAMHaTa Ha HeroBoTo yupeasBaHe.

NPErNEQ HA BENHOCTTA
OnucaHve Ha OCHOBHAaTa AeNHOCT

CyunHa AL (Apy»XecTBOTO) € aKUMOHEPHO APYXECTBO, PerncTpupaHo CbrnacHO 3aKOHUTE
Ha Penyb6nuka Bbnrapus, CbrnacHo peweHvia oT 9 Man 2011 roanHa noa ENK 201575397/,

CeaanqwleTo M aapechbT Ha ynpaBneHue Ha [pyxectsoTo ca: rp. Codwus 1421, PanoH
JlozeHeun, yn. ,Kpuesonak" N%45, et.4

OcHOBHaTa AelHOCT Ha [pyXecTBOTO € CBbp3aHa C AEUHOCTH, CBbp3aHn C
MPOU3BOACTBOTO M Pa3NpoOCTPaHEHMEeTO Ha e/ieKTpuyecka eHeprus, npousseacHa OT
CLOPBXEHUA, KOWTO U3NCN3BAT Bb30OHOBAEMN €HEePrunHN N3TOHHULM,

Pe3ynraTty 3a TeXyuiuUa nepuoa

KoM 31 Odekemepu 2011 r, ApyxXecTBOTO € peanu3vpano c4eToBojHa 3aryba B pasmep

Ha 76 Xvn, NB,.
MNpes 2011 r. ApYXeCTBOTO HE € peann3nparso NMpMXodn T OCHOBHATa Cu NEeNHOCT.

OMBUAEHTH U pa3npeaeneHne Ha nevanbara

Npe3 oTyeTHMA nepuoa Apy>XecTBoTO He € pa3npenensno AMBNAEHTU.



CYWHA AN

CTpyKTypa Ha OCHOBHWA KanuTtan

PerncrpupaHnaTt kanutan Ha OpyxecTtsoTo KbM 31 anekemspu 2011 rognHa € B pa3mep Ha
50 xwn. ne., paznpegened B 50 000 (netpecetr xunsan) 6pos OOMKHOBEHW NOMMEHHMU

aKLMU € MpaBo Ha rnac ¢ HoOMUHanHa cToHocT oT 1 (eauH) nep BCAKA. 3anucaHuAaT
KanutTan € n3usno BHeced kvM 31.12.2011 roA.

KbM 31 aexkemepwu 2011 r. ApyxXecTBOoTO WMa cnefHaTa CTPYKTypa Ha OCHOBHWA
KanuTtan.

AKLMOHEpPW Yyactne bBpon LeHa Ha o6uwo
aKunw eaHa Kanutan
| aKL KA
AWnbHA PuHI0abbn 100% 49 999 1 49 999
EHepaxw JInmutAa
AinvHa benrapus EOQO/ -- 1 1 1
100% 50000 1 50 000
MHBECTULIUNHN

Mpe3 2011 r. Apy>XXeCTBOTO HE € U3BbLPLUBANO MHBECTULMN B CTpaHaTa M YyXOuHa.

BEPOATHO bBbAEW O PASBUTUE HA NMPEAINPUATUETO

OcHoBHOTO 6baello pa3BuTue Ha [pyXeCcTBOTO € CBLp3aHo € A8WHOCTHU, CBbp3aHu C
NPOM3BOACTBOTO W Pa3npoCTPaHEHUETO Ha eneKTpuyecka eHeprua, npousseleHa oOT
CbOPBLXEHUA, KOMTO M3NON3BAT Bb30OHOBAEMN €HEPIMUHN U3TOHHULIN.

AEACTBUA B OBJIACTTA HA HAYYHOW3C/IEAOBATE/ICKATA M PA3BOWHATA
AEVHOCT

Mpe3 oTyeTHUA nepuoa [pyXecTBOTO HsMa npeanpuerv AenucTBus B obnacrta Ha
Hay4YHOM3CNeaoBaTeNCKaTa 1 pa3BonHaTa 4ENHOCT.

MHOOPMALIMA NO YN. 187 A U YJ1. 247 OT TbPIFrOBCKNA 3AKOH

ApyXecTBOTO He € NpuaoBnBanc U He e NPexBbpNAo COOCTBEHN aKUMKU Npe3 OTYeTHUA
nepuvoa.

ApYyXeCTBOTO HE € HAYNCNABAN0 U HE e M3Malano Bb3HarpaXXaeH1Wsa Ha YneHoBeTe Ha
CvBera Ha avpekTopuTe npe3s 2011 roguHa.

HAJTUMMWE HA KJIOHOBE HA NPEANPUATHUETO
OpyXecTBOTO HAMA K/AOHOBE B cTpaHaTta u 4yxbuHa.

YNPABNEHWE



CYWHO Al

CbrnacHo aAeicTBaunMa THproBcku 3akoH B Penybnuka bvarapusa, keM 31 aekeMBpH 2011
r. CyuHa Al € aKUMOHEPHO APYXeCTBO C e4HOCTeneHHa cucTemMa Ha ynpasneHue.

KuM 31 gekemepu 2011 r. CbBeTHT HA AWPEKTOPUTE CE CHCTOUN OT CACAHUTE HYIEHOBE.

1. Hunkonan Hukonaes HUKOMIOB,;
2. AHren AceHoB HWKONOB;
3. HenBwna MaptuH [ nbpu;

[Apy»xecTBOTO Ce npeacTasnsasa oOT.

1. Hukonam Hukonaes HUKONOB W AHren AceHoB HWKONOB, CaMO 3aegHo;
2. Hukonah Hukonaes Hukonos n Aensna MaptuH Tmbpu, camo 3a€4H0;
3. AHren AceHos Hukonos u eneng MapTuH [ wbpu, CaMmo 3aeaHO0;

OTrOBOPHOCTWN HA PBKOBOACTBOTO

Cnopel, 6bLArapckoTo 3aKOHOAATENCTBO, PBLKOBOACTBOTO CnenBa Aa W3roTBA (PUHEHCOB
oTYyeT 3a BCska (MHAHCOBa roguMHa, KOWTO Aa AaBa BApHa W 4YeCTHa npeacTaBa 3a
bDUHAHCOBOTO CbCTOSIHWE Ha [pyXecTBOTO KbM Kpas Ha roauHaTta, pUHAHCOBOTO My
npeacTaBAHe U NapUYHUTE MY NOTOUM.

PLKOBOACTBOTO MOTBbPXKAaBa, 4e € npwuiarajso nocneaoBare/IHO agekKBaTHW CHETOBOAHM
NONUTUKK NPU U3FOTBAHETO Ha roAulWHUS (PUHAHCOB OTHET KbM 31 AeKeMBpY 2011 r.ne
HanNpPaBuNo Ppa3yMHU U nNpeanaznusy nNpeueHkn, nNpPeanocnoXeHns u npubnnsnTenHu
OLEHKM.

PLKOBOACTBOTO CbLO NOTBBPXAABA, ue Ce e NMpUALPXaNo KbM ASUCTBaLLIUTE CHETOBOAHW
cTaHaapti, KaTto GUHAHCOBMS OTHET € Wu3roTeed Ha nNpuHUWna Ha NencTBalioTo
npeanpuaTye,

PLKOBOACTBOTO HOCUM OTFOBOPHOCT 32 NPaBUHOTO BOAEHE HA CHETOBOAHWUTE DErucTpu,
33 UenecLobpasHoTo ynpaBAeHMe Ha aktueute W 3a NpeanpueMaHeTc  Ha
HeoBxoaMMUTE MepKWn 3a u3bArpaHe W pasKpvBaHe Ha ese HU 3noynoTpebu U
ApYrv HepeaHoCTm -'

N Hukonaee Hukonos

HUKON

[MpeacTapnaBaly [TpeacTasnsBaALL
CyvHa AL CyvrHa A4

rp. Codus rp. Codusa

28 heepyapn 2012 1. 28 despyapn 2012 T,



CynHa A4

OTHET 3A PUHAHCOBOTO CHLCTOAHWNE
Kbm 31 gekemBpyu 2011 r.

31.12.2011
Bbenexka Xwn, neBa

AKTUBMH
HeTexyllW aKTMBW
ObnroTpanHu MaTepuantHn akTUBM 3.1 83
O6LI0 HEeTEKYUIM aKTHBH 83
Tekyiu aKTUBM
[apw4HKn CpeacTBa 3.2 6
Apyrv TEKYLWW aKTHUBH 3.3 10
O6Wo TeKyLWM aKTUBH 16
060 aKTUBH m_m___-g_g
COBCTBEH KANMTAN U NACHNEBUN
OcHOBEH KanuTan 3.4. 50
HaTpynaHa 2aryba 3.5. (76)
O6u0 cobCTBEH KannTan (26)
HeTekywmn nacvem
AbNroCpoMHA 3aAb/IKEHUA KbM CBBP3aHM nuua 3.6.;4.2. 124
QO6LWo HeTekylln NAacHUBN 124
Tekywm nacuem
KpaTkocpo4HU 3a4bMIKeHHMA KbM 40CTaBYULUN 3.7. 1
O6Wo TeKyLWH NacuBH 1
O6wo nacnen mmm_ﬁf;;
O6ujo cobcTBeH KANUTAN U NACHBY - 99
OUHAHCOBUAT oTHeT e o406peH 3a n3gasade ot CA Ha 07 10w 2012 roa.

MpunoxeHusaTa oT cTpapAliarl7ho cTpaHnua 25 NPex s S hUBHTMPRazaenHa 4acT oT
buHaHcoBus otver. / L o7

A

HuKkoNnawu HHKonJes Hu 2
[TpencTaBnABalLy -

Cynna ALl / )

/

AHren AcCHOB HWKONOB

CbpBUCHC

[NpeacTaBnsBa o
CynHa HHAHCOB OTYET, BbPXY e
ynHa ALl KOHTO CBM M3N1aNna (Gﬂ'ﬁ sy Ko
| OTHTOPCKH AOKTA e BCEs )
Copus c nara: 23 LR g

28 despyapu 2012 r.



CYWHZ AL

OTYET 3A BCEOBXBATHUA OX0OA4

3a roguHaTta 3asbpuwBawa Ha 31 pexemBpn 2011 r.

3a nepmopa
09 Mau 2011 r,

[TPUNOXKERNSA (1 ara wa yupenssane)
- 31 OQekemBpwn 2011
Xvn. neea
Pa3zxoam no MKOHOMUYECKM eJIEMeHTH
Pa3xoan 3a BbHWHW YCNyrKn 3.8 (24)
Pa3zxogun 3a aMopTu3aumns 3.1 (10)
Opyry pasxoam 3.9 (39)
®dunHaHcoBu Npuxoan (pa3xonNn), HETHoO (3)
HerHa nevyanba/(zaryba) 3a nepuopa 310 (76)
npeauv pa3sxoam 3a laHbuM
Nevyan6a/(3aryba) 3a nepuoaa (76)
Apyr BceobxBaTeH AOXO[ 3a nNepuoaa, _
HEeTHO OT AaHDbKa BbpPXYy AoxoAa
CyMa Ha BCceobGXBaTHHUA goxoa 3a (76)

nepuuoiaada

OUHAHCOBMAT OoTYeT e ogobpem:-8a napasaHe ot C4 Ha 07 OHKW 2012 roa.
[TpUAOXKEeHUATa OT CTPAHU _..-=_,..ﬁ o CHIaHMLUA 25 NpeacTaBnaBaT Hepa3genHa vacTt oT
i

puHaHCOBMA OTHET. , | AL
FLI e AL %\
AN, . JP"‘M
Hukonait Hukonaes HuKpIge \‘\\l Nnavedp/Kertdba Bbnudge
MpeacTaBnsBaLl Cocust | CvcTdfren 2 "'.‘3
Cywha AL /R TouiBln Qe |euporcuc:
>

o e 6
LT . ﬂ‘b
AHren Acenbs Hikohos S
[IpeacTaBgnaBal
CyvHa AZl - 'DHHAHCOB OTYeT, BLPXY D OTITRE
KOHTO ChM H3jana ( 475 poons

Codpus Omrmpcmﬁkﬂ?;& \:_ :g?_:‘.:f_“&f-’f____ )

. : LR OanTon e
28 deBpyapu 2012 . C J1dTa: U7, 1012 e IR AT




CYWHA Al

OTUYET 3A NPOMEHWUTE B COBCTBEHWNA KANMUTAJI

3a rogvMHaTa 3aBbplwBawia Ha 31 aekK

emBpn 2011 r.

OcHoBEH HatpynaHa Oo6wo
Kanuran nedyanba
(3aryb6a)
Xun, Xun,
nesa nesa
Kbem 09 Maun 2011 - - -
YBenumyerHve Ha cob6CTBEHNA
KanuTan 50 - 50
Cyma Ha BceobxBaTHUS 40X0A
3a nepuoaa - (76) (76)
Kem 31 gexkemepn 2011 50 (76) (26)

OUHAHCOBUAT OTYeT e 0400p
[TpPUNOXEeHNATa OT CTPaH
dMHAHCOBKUA OTHET.

3a U3gasaHe

v ¥t A L u:
Hukonaw Hukonaes H & OB "
NpeacTaBnssall ( Cﬂcﬁ)? );
CVYWH ‘* e
ynHa AL ’ \\ g
g 7 /7

AHren AceHos HUKoNgB
[MpeacTaBnsiBall

Cyuna ALl

Codusg

- /

1 i :‘-
"hil’ ﬁ'

28 pespyapn 2012

oT C Ha 07 KOHKn 2012 roga.
HMUA 25 npeacTaBnsaBaT Hepa3saenHa 4yacTt oT

\ o

Nna }Keﬁqa b4 .~
CoctfEutens \ G o
X % 1%l "
« TPUHATY ?r@pem S bPBUCUC
EQO T
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¥ v&gﬁ%
°6L —
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CYWNHL Al]

OTUYET 3A NTAPUMHUATE NOTOUMWN

3a rogvHaTa 3aBbpluisaula Ha 31 aexkemBpn 2011

NAPWUYHW NOTOUM OT ONEPATUBHA AEUHOCT
[MnawaHWy Ha AoCTaBYMum

HeTHM NapuuHKM NOTOLM MINON3BAaHW 3a ONepaTMBHa QEeNHOCT

NAPUYHM NOTOLUW OT MHBECTUUMOHHA AEAHOQT
[TOKYNKa Ha AbAroTpanHM aKTUBH

HeTHM NapnuuHM NOoTOUM M2NON3BaHHA 38 MHBECTULIMOHHZ AeAHOCT

NAPUMHU NOTOUM OT ®PUHAHCOBA AEWMHOCT
[ToCTeNAEHUA OT EMUTHUPAHETO Ha aKUuWMK UK APYIYM KanuTanoBu MHCTPYMEHTH
MocTbNAeHUA MO NONYYLHU 3aeMM
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CYUHA Al

BENEXKNK KbM PUHAHCOBUNA OTHET 3A TOANHATA NPUKNKOBALULA HA 31

AEKEMBPW 2011 TOAUHA

1. KopnopaTtuBHa nHdopmMauun

CYUHA AL (,OpyXecTBOTO") € TbpProBCKOo
perucTpupano B brnrapusa Ha 26 Mawn 2011

Cocpusa, n.x. 1421, Panon Jlo3eHeu, en. ,Kpu

APYXECTBO,yupegedHo Ha 09 manm 2011 r m
roll. CbC ceganuvile n aapec Ha ynpasnesue:

ponak™ N9 45, er.4.

HacTosaWMAaT GVHAHCOB oTyeT e oaobpeH Ha 07 OHn 2012 roanHa.

1.1. NpegMeT Ha AeWHOCT

OCHOBEH npeaMeT Ha AenHOCTTa Ha APYXKecCT

BOTO € NPOW3BOACTBO U PasnpocTpaHeHne Ha

eneKTpuuecka eHeprusd, npovuseegeHdHa OT enekTpoueHTpanu WAM NPOU3BOACTBEHM
CLOPBXKEHWUA, KOUTO M3NON3BAaT BL306HOBAEMU NITOYHMLMN,

1.2. CobCTBEHOCT Y yripaBneHue:

PasnpeneneHWeTo Ha OCHOBHUWSA KanuTan €, KAKTo cneaea.

Auuuonepu Jyacrtue Bpon LleHa Ha eagHa

aKUuMM aKuuvs

AnneHa Punicabbn Edepaxy JinMmutng 00% 49 999 1

AnnbHA Benrapna EOOA -- 1 1

2. CyeToBoaHa NoJIMTUKA

2.1. ba3a 3a n3roreaHe HUHaAHCOBUA OTUYET
OUHAHCOBUAT OTYRT Ha [pyXeCcTBOTO

OUHAHCOBMAT OTYEeT e npeacTaBeH B 6bara

€ Mn3rotBeH #Ha bOHasa MCTOPpHNYEeCKa UeH4d.

pckn neeBa (NB.}) W BCUYKW MOKA3aTenu ca

3aKpbrneHn Ao Han-6nn3kuTe xunaaa 6unrapckn nesa (xun. fqB.), OCBEH aKko € YNOMeHaTo

Apyro. PUHAHCOBUAT OTYET € U3roTBEH B ChC
PUHAHCOBO OTHYnTane (MCOO), KOUTOo ca npwi
ApyxecteoTto Nnpunara MCO®O 3a NbpBU NbT

roaMHaTa Ha HeroBoTo yuypeassaHe,

2.2. OTyeTHa BanyTa

OUHAHCOBUAT OTYeT € npeacTtaBeH B XWUn

ITBRTCTBME C MexayHapoaHuTe cTaH4apTh 33
2TU OT EBpONENCKUA CbIo3.

npes ¢punHaucosaTta 2011 roavHa, KOATO € U

aAn ObiArapckyu nepa (Xua., fB.) KOATO €

EbYHI{LI,HOHaJ'IHEITa Banyta U BanyrtaTa Ha npeacraBsHe Ha [pyXecTeoTOo. TOBa € BanytaTta

Ha OCHOBHATa UKOHOMUYECKAa Ccpefla, B KOATO

LpyXecTBoTO onepupa.
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2.3. lencrsawo npeanpusitue

NMPUHUMMBT-NPEANONOXEHHNE 3a AEUCTBAWO NpeanpusTMe € OCHOBEH CHETOBOAEH NMPpUHLUMN
NPU W3roTBAHETO Ha GUHaHcoBuTe oTdeTn, CbrnacHo NpUHUUNa-npesnosioXeHue 33
AeNCcTBalWo npeaAnpuaTue, NpeanpuaTUeTo Ce pasrnexaa KaTo Npoab/mKaBallo AeWHOCTTa
cu B obozpumo OHbgewe 6e3 HamepeHne UAM  HeobBXOoAUMOCT OT JMKBUAALMA,
NPEeyCTaHOBABAHE HA CTOMNaHcKarta AeNHOCT WX TbpPCEHEe Ha 3alura oT KpeguTopuTe,
BCNeACTBUE HAa CbUWECTBYBaLWLUK 3aKOHU UNK ApPYrn HOpMaTUBHU pa3nopeadbu. CLOTBETHO,
aKTUBUTE W MNacuBuUTE ce oTyuTaTt Ha 6a3a BLIMOXHOCTTA Ha npeanpusaTveTo Aa
peanuavpa aKTMBuTe W Jda ypeau nacuBuUTe CW B8 HOPManHWA xo4 Ha ©6unsHeca. lMpwu
OUEeHKaTa 3a TOoBa Aann NpuHUKNA-NpeganonoXxeHne 3a AercTBallo npeanpuatue e
yMeCTeH, PBKOBOACTBOTO B3eMa npeaBui uanarta HanudHa vHopmaums 3a 06o3puMoTo
Obaewe, KoATO 06xBawa NOHe, HO He ce orpaHu4YaBa caMO A0 ABaHageceTre Meceua orT
Kpas Ha oT4eTHMA nepnod. PUHAHCOBUAT OTYET € U3rOTBEH Ha NPUHUMNA-NpeanonoXeHue
33 AeNCTBAWO NpeaAnpusaTUE, KOWTO npeanonara, 4Ye nNpeanpusTUETO We Npoab/XHu

ASNHOCTTa Cu B 0603puMOTO Bbaewe.

2.4. CpaBHUTENHN AAHHMU

ApyXecTBoTO NpeacTaBs CpaBHUTeNnHa nHpopMauna B CBoUTe PUHAHCOBKU OTHETU 32 e4Ha
npeaxogaHa roavHa. Korato € HeobxoaumMmo, CpasHUTENHUTE AaHHW ce peknacuduumpaT v
npensyncnaBaT, 3a Aa Ce NOCTUTHE CHNOCTaBMMOCT CNPpSMO NPOMEeHK B npeacTaBAHETO B
TeKkywarta roauvHa, B HacrToawua otyeTr [pyXecTBOTO HEe e npeacTaBui0 CPaBHUTENHA

MHPopMauua, Tt KaTo e yupeaeHo npe3 2011 roavHa,

2.5. HyxpgecrpaHHa Banyrta

CAeNKNTE B HYXACTPaHHa BanyTa ce BNUCBAT MbpPBOHAYaNHO B /IEBOBE, KATO KbM CyMaTa
Ha YyXaecTpaHHaTa BanyTa ce Npujara UeHTPaaHMAT Kypc Ha bbarapcka HapoaHa 6aHka
("BHB") KbM paTara Ha caenkata. KypcoBuTe pasfnuku, Bb3HWMKBALWMKW NPU ypexaaHeTo unu
NPU OTYUTAHETO Ha Te3W MAapPUYHKU NO3NUUK NPU KYPCOBe, pa3fInYHK OT Te3U, NO KOUTO Ca
OMnun 3aBegeHun, ce oTYMTaAT KaTO GUHAHCOBU NPUXOAW MAN DUHAHCOBWM pasxoau 3a
neprnoaa, B KOMTO Bb3HMKBAT. [MapuyduTe NO3ULMKW B YyXAeCTpaHHa BanyTa KbM gaTtaTa

Ha BanaHca ca oUeHeHW B HACTOSALWMWA PUHAHCOB OTYET MO 3aKAUUTENHUA Kypc Ha BHB.

2.6, MNpnbnusnTenHn cHeTOBOAHM OLEHKN

N3roTBaHEeTO Ha @UHAHCOB OT4YeT WU3MCKBaA PbKOBOACTBOTO Aa Hanpasu HAKOM
NPUONU3INTENHN CUETOBOAHW OUBHKWM ¥  TMpeAnonoXeHus, KOUTO <ce OTHacsaT Ao
AoknaaBaHUTe ©6anNaHCOBM aKTMBUM W MacUBKM, ONOBECTEHWUTE YC/OBHW aKTUBW W MACUBM,
KaKTC U A0 NpuU3HaTUTe pasxodun v Npuxoav 3a nepuoaa. PeanHute pesyntatm Buxa Morau

Aa ce pa3nundasaT oT NpudAn3UTENHUTE CHETOBOAHWN OLEHKMW.
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2.6.1, Ob6e3ueHKM Ha B3eMaHus

MpubnusnTenHa oueHka 3a 3arybu oT CbMHUTENHU W HecbbupaeMun B3eMaHUA ce NpaBu B
Kpaa Ha BCAKa (PMHaAHCOBA roguHa., BCUYKKM CbMHUTEIHW B3eMaHMA, KOUTO HE Ca CbOpaHu
B NPOAbIIKEHWE Ha eaHa roguHa ce TpeTupaT xato Hecbbupaemu u ce obesueHssaT
M3UANO0, JOKONKOTO pPbKOBOACTBOTO npeueHssa Ha ©Oaza WCTOPUYECKU OnuT, He

CbLIECTBYBA BMCOKa HECUTYPHOCT 3a TAXHOTO cbbuparne B bbaeule,

2.6.2. ObesueHKa Ha UMOTH, MaWKWHK W obopyaBaHe

KbM aatata Ha BCEKWM OTYeT DPbKOBOACTBOTO Ha [pyXecTBOTO OpraHnavpa npernej 3a
ofe3ueHKa Ha AbArorpantHute matepnanHu aktmeu. Kem 31.12.2011 r., ppKOBOACTBOTO
e Hanpasumno npernea 3a ofesleHka Ha WMOTH, MaWwuHuTEe W 00OpYyABaHeTo Ha
apyxecrsoto. B pesyntaT Ha TO3M nperien 3@ obesueHKa PbKOBOACTBOTO € NpeueHuno,

4ye He Ca Ha Nuue ycnoBuA 3a obe3ueHka,

2.7. YnpasneHune Ha (PUHAHCOBUA PUCK

B xona Ha obuvyaiHaTa Ccu AeWHOCT APYXEeCTBOTO MOXe Aa 6bAe W3N0XKEHO Ha pas3nunyHu
(bUHAHCOBN PUCKOBE, Hal-BaXHWUTE OT KOUTO ca: na3apeH puck (BKIYBaW, BanyTeH pUCK,
NINXBEH PUCK U LUEHOBMW PUCK), KpeauTeH PUCK M NukBuAeH puck. OBWoTo ynpasBneHne Ha
pucka e hoKyCUMpaHO BbpXy TPYAHOCTMTE Ha MPorHo3vpaHe Ha (PMHaHCOBW naszapu v 3a
NOCTUraHe Ha MWHUMMU3WPAHE Ha NoTeHUWanHuTe oTpuuatendn edekTh, KouTo Ouxa

MOrnu 4a ce OTPa3fT BbpXy (PMHAHCOBUTE pPe3ynTaTu U CbCTOSHME Ha APYXECTBOTO.

2.7.1. BanyTeH pucCK
BanyTHUAT PUCK € PUCKBLT, Ye CnpaBeanneata CTOMHOCT wau ObAelwnTe napnyHu noToumn

Ha GUHAHCOBUTE MHCTPYMEHTHM LLEe BapupaT nopaau npoMeHu B 0OMeHHUTe Kypcose

2.7.2. nxBeH pucCK
NINXBEHUAT PUCK BBL3HWMKBA B pe3ynTaT Ha NPOMEHWUTE B nasapHuTe JAUXBEHU MNPOUEHTH,

KOeTO BOAM AOC MNPOMEHW B CnpaBefMBaTa CTOMHOCT wau bbaewnte npauyHU NoToLM

reHepupaHm oT PUHAHCOBUTE UHCTYMEHTU.

2.7.3. LeHoBu pUCK

PUCKBLT, 4e cnpaseanmsaTta CTOMHOCT Wan 6baewute napuyHu noTouM Ha QUHaHCoBUSA
MHCTPYMEHT Lie BapupaT nopaau NpoMeHW B rasapHuTe ueHu (passinyHu OT Tesw,
BL3HUKBAWKM OT NUXBEH DPUCK WM BanyTeH pPuUcK), He2aBMCMMO OT ToBa Jann Te3w

NPOMEHN ca MNpuYrHEHU OT (aKkTopH, cneunduyHn 3a OTAeNHUS (PUHAHCOB WHCTPYMEHT
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Wi Hercseug €MUTEHRT, UK OT CbElKTODM, BAMsewn BbLPXY BCUYKM MOA0OHM PUHaAHCOBMK

MHCTPYMEHTH, ThbpPryBaHu Ha nasapa.

2.7.4. KpeanTeH pUcCK

KpeanTHUAT PUCK € OCHOBHO PWCKBLT, NPWU KOWTO KAMEHTUTE WU APYIMTe KOHTpareHTW Ha
APYXeCTBOTO HAMa ga b6baaT B CbCTOssHME g4a wu3nnartaTt uv3uano o B obuyaiHo
npeadBUAEHUTE CPOKOBE ALJKUMUTE OT TAX CYMU MO AEeno3vUTHU, TLProBCKU U APYyru

B83€MdHWA.

2.7.5, JlnkBngeH puck
JINKBUOHWAT PUCK C& u3pa3sBa B HeraTUBHaTa CUTyYauuda APYXeCcTBOTO Aa He Obhe B

CbCTOSHWE fla NoCpeLlHe 6&3YCJ’IDBHD BECUYKW CBOM 3ddb/IXXEHWUA CblN1aCHO TEXHWA Nadex.

2.7.6. CnpaBenpnmBa CTOMHOCT

Cnpaseanuearta CTOMHOCT Han-obOLLO NpeacTaBnsBa CyMaTa, 3a KOATO eAMH aKTUB MOXe Aa
6bAe pasMeHeH wau eaHo 3aabfKeHue aa bbvae m3nnaTteHo NpWM HopMaslHW YCIOBWMA Ha
coenKata Mexay He3aBUCHMMU, Xenaelwn W MHPopMupaHU KOoHTpareHTu. FlonntTukaTta Ha
APYXECTBOTO € 4a ONOBEeCTABA BbB PUHAHCOBUTE CU OTUHETKU CNpaBeanueBaTa CTOMHOCT Ha
(PUHAHCOBWTE aKTMBM K NMACUBKU, KOUTO HE Ca NpPeACTaBEeHW NOo cnpaBegnnea CTOWMHOCT B
banaHca, MW 3a KOUTO CbLLWECTBYBAT KOTUPOBKU HA NasapHU uUeHU WU/MAU A0CTaTbUHO
HadexaHU U3TOYHWUM Ha UMHPOpPMaUMa 3a NpunaraHe Ha Apyrn anTepHaTMBHU OUEHBYHM

MEeTOAMN.

KoHuenuusaTa 3a cnpaBegivsata CTOWMHOCT npeanofara peann3dvpaHe Ha GOWUHaHCOBM
MHCTPYMEHTU 4pe3 npogaxba. B nosevyerto cnydaun, obauve, 0cobeHO NO OTHOLEHWE Ha
TbProBCKUTE B3EMAaHUA WM 3aQb/KEeHUs ¢ PUKCUpaH nagex, M Aeno3uTuTe, APYXeCcTBOTo
ouaxKBa Aa peann3vpa Te3n OUHAHCOBKM AaKTUBM Ype3 TAXHOTO USNOCTHO o6paTHOo
M3NnawaHe Ny pecn. noracABaHe BbB BPEeMeTo. 3aToBa Te ce NpeacTaBAT Mo TaXHaTa

aMOpTU3INPaHa CTONHOCT.

CrlW0 Taka rongMmaTta 4act OT PUHAHCOBUTE aKTUBM M NACUMBU Ca UAKW KPATKOCPOUYHN 10
CBOATA CbLHOCT (TbProBCKW B3eMaHWA WU 3adbfIXEeHUs), Wnu ca oTpaleHun B HanaHca no
nasapHa CTOWHOCT (NpeaocTaBeH BaHKOBW AEN03UTn), WAV NpPeacTaBnNsaBaT NHBECTULNKN B
aKUWK Ha ApYyXXecTBa OT 3aTBOPEH TUM, KOUTO He Ce TbprysaTt cBoOOAHO U HAMAT aHano3u
Ha MeCTHMA nas3ap - nopagn TOBa TAXHarTa cnpaeegsiMBa CTOWHOCT e npubanavTtenHo

paBHa Ha BanaHcoBaTa UM CTOMHOCT.
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[lOKONKOTO BCe OWE He CbllecTBYBa AOCTAaTbYHO Na3apeH onuT, CTabUNHOCT U NUKBUAHOCT
3a NOKYNKKW ¥ Npoaaxbn Ha HAKOW OT NpuTexasaHuTe OT APYXECTBOTO huHAHCOBWN aKTUBYH
W nacueu, 33 TAX HAMA A0CTAaTbYHO U HAAEXAHW KOTUPOBKM Ha nasapHn UEHMK.
PLKOBO/ACTBOTO Ha [ADYXeCTBOTO CYXATa, 4e npuv  CbuwlecTBYBalWKUTE obcTosTEeNCTBA
npeactaseHuTe B HanaHca oUEHKW Ha PUHAHCOBUTE aKTUBU U NacuBn ca Bb3IMOXHO Hal-
HaJgeXAHW, adeKBaTHKU U AOCTOBEPHW 3a LEUTE Ha dbunHaHcoBaTa OTHETHOCT W Ca ENN3KO

N0 TAXHaTa cnpaBeAnnBa CTOMHOCT, B 33BUCUMOCT OT TEXHUAT XapakTep 1 MaTypuTeT.

2.8. AvnrorpavHm MmatepuanHm akKTUBM
AunroTpaiHuTe MatepuanHu akTUBM Ce OTYUTaT U NPeLCTaBAT BbLB GHUHAHCOBWMA OTYET NO

ueHa Ha npuaoBusaHe, HaMasneHa C HaTpynaHaTa amMopTn3auns u saryba ot obesueHka.

2.8.1. MbpBOoHaYanHo npuaocbuBaHe

Mpy NbpBOHAYANHOTO NpuaobuBaHe AbNroTpaliHUTE MaTepuanHu akTUBK CE€ OUECHABAT NO
cebecTOWMHOCT, KOSTO BKAKOYBA NOKYNMHaTa UEHa, MWTHUYECKUTE TaKCW W BCUYKK APYTU
npekn pasxoan, HeobxoanMK 3a NPUMBEXAAHE HA aKTWBa B paboTHO cbCToAHME. TIpekuTe
pPa3xoan cCa. pasxoau 3a noAroToBkKa Ha obekTa, pasxoaw 3a NbpBOHAYanHa A0CTaBka ¥
o6paboTKa, pasxoauTe 3a MOHTaX, pa3xoAaun 3a XOHOpapw Ha niua, CBbp3aHun € NPoEKTa,
HEeBb3CTAHOBUMM JdaHbun U Ap. APYXecTBOTO e onpedennno CTOMHOCTEH npar oT 700
nesa, Noa KOWTO NpnaoOUTUTE aKTUBW, HE3ABUCMMO He NpuTexaBaT XapakKTepUCTUKK Ha

ObATOTPANHM MatepuanHn akTUBMK Ce OTHMTaT KaTo TeKylW pasxoa.

2.8.2. NocnepBallo oUueHsABaHE
OpyXeCTBOTO OUEHABA AbNroTpanHUTE MarTepuanHu akTuBu MO UeHa Ha npuacbueaHe,

HaManeHa ¢ HauyuCneHnuTe aMopTU3aLUnn K HaTpynaHuTe 3arybu ot obesueHkKa.

2.8.3. MMocneasawmn pazxoawu

M3BbplleHMTe nocnhneaBalin pas3xoau, CBBP3aHN C ALNroTpamHU MartepuanHi akKTUBMH,
KOUTO ¥MaT xapakTep Ha NoAMAHA Ha OnpejesieHn KOMNOHEHTW, BBL3MI0BU HacTu |
AeTannn, uaK Ha noaobpeHua K PeXKOHCTPYKUUA, Ce Kanutanninpart KbM HbanaHcoBaTa
CTOMHOCT Ha CbOTBETHUA akTuB., HeamopTu3inpaHaTa 4acT Ha 3aMEHEeHUTE KOMMNOHEHTU CE
M3NMcea OT GanaHcoBaTa CTOMHOCT Ha CbOTBETHUA aKTUB W Ce MpW3HaBa KaTo TeKylw

pasxoa.
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Z2.8.4. AMOpTHU3aLuMA
AMOpPTU3aLMATA Ce HaUYMCNNABa B oT4HeTa 3a BCeobxBaTHUA goxod Ha 6a3sa nuHeeH MeToa 3a

OYakKBaHUA CpOK Ha none3seH XWBOT Ha ,EI,'bJ'IFOTDElIFIHHTE akTueu. O4YakKBaHUAT NONE3eH

XHNBOT €, KaKTO CNnefedq.

MalWnHU, CbOPBXEHNA, 0bopy/BaHE 3 roagnuHn
CTONAHCKWU UHBEHTaPp 5 roanHu
KoMntoTbpHO obopyaBaxe 2 roAnHN

OnpeneneHnaT CpPOK Ha FOAHOCT HA ALArOTpavHUTE akTUBU Ce€ npernexaa B Kpas Ha
BCAKA roAMHa W NpW YCT3HOBSABAHE HAa 3HAYUTENHM OTKINOHEHUA CNpAMO OYakBaHUA
bbaell CPOK HA M3NON3BaHE, CLWMAT ce Kopurnpa. KopekuuaTta ce TpeTupa KaTo NpoMsHa

B ﬂpHﬁJ’IHBHTeﬂHETa CuUEHKa W Ce nNpunara rnepcnekKTnBHO.

2.9. HeMaTepuanHu aKkTUBMU

HeMmatepuanHuTe aKTueu, npnacdbut OT npeanpuaTueTo, ce NpeacTaBaAT Mo HeHa Ha
npuaobusBaHe, HamaneHa C HaTpynaHata amopTu3auma u  3aryba ot obesuedka,
[pyxecTBOTO € onpeaennno crouHocteH npar or 700 neea, noa Kouto npuaobuture
aKTUBW, HE3aBUCUMO ue npuTeXapaT XapakKTepUCTMKW Ha AbAroTpalHM HeMaTepuanHu
aKTMBW, C& OTYMUTAT KaTo TeKyw pa3sxoq.

O4akBaHUAT NoNe3eH XUBOT €, KaKTo cnedBa:

Codhryep 5 roamHwm

Apyru HeMmaTepunanHn AbAroTpanHU akKTUBY 5 roavHu

2.10. PUHAHCOBU MHCTPYMEHTH

2.10.1. PNHAHCOBU AKTUBMU
ApyXecTsOoTO Knacupuuupa cBouTe PUHAHCOBWM aKTUBM B KaTeropusata Kpeauntu W

B3eMaHWA. KﬂaCH(pHKaLlHFITa € B 3aBUCUMOCT OT CbWHOCTTA W nNpegHa3Ha4YeHWneTo Hd

(PUMHAHCOBUTE aKTUBM KbM gaTara Ha TAXHOTO npuacdbuseaHe. PbKOBOACTBOTO onpeaens
KnacudpukaymsatTa Ha PUHaAHCOBUTE aAKTMBU Ha APYXECTBOTO KbM  JdaTata Ha

NePBOHAYAJHOTO UM NPU3HABaAHE B banaHca.

ObuyanmHo ApyXecTBOTO npu3Hasa B DanaHca cv PUHAHCOBUTE &aKTUBWM Ha AaavaTa Ha

TbpryBaHe — fAd4aTdTd, Had KOATO TO Ce € DEJB'I::DBE]HD Aa 3aKyinn CbOTBETHUTE CDMHBHCDBH
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akTueun. BCHUYKH CDMHEIHCOBH adKTUBW NbPBOHAYaNHO CE€ OUeHABaT NO TAXHATa cnpapeiinBa

CTOMHOCT NNKC NMPeKnUTe pa3Xxodun No TpaH3aKuuaTa.

PUHAHCOBUTE aKTUBU Ce OTnuCBaT OT cyeToBoAHWMA GanaHC HA ApPyXeCcTBOTO, KOraTto
npasaTta 3a nNonyvyasaHe Ha MNapuuHK CpedCTBa OT Te3W aKTMBU Ca U3TEKAW, WU Ca
NPEXBbPAEHN WU APYXECTBOTO € nNPeXBbPAWao CblleCTBEeHaTa 4acT OT pPUCKOBEeTe W
non3nTe OT COBCTBEHOCTTA BbPXY axkTWeBa Ha ApYyro APYXeCTBO. AKO /[APYXeCTBOTO
npoavsikaBa Aa AbpPXW CbllecTBeHaTa 4YacT 0T PUCKOBETE W NOJSI3UTEe acouMMPaHn Cbe
COBCTBEHOCTTa Ha AafeH TpaHcdepupaH PUHAHCOB aKTUB, TO NpoAbAXasa Aa NPU3HaBa
akTuBa B CBOS Cc4eToBoAeH BanaHc, HO Npu3Haea Cbwo 1 obeaneyeno 3aabiiKeHmne (3aem)

3d NoAyvYeHnTe Cpencrea.

2.10.2. KpeauTtn 1 B3eMaHns

Kpeauty wn B3eMaHUMA ca HeaepuBaTUBHW QUHAHCOBM aKTUBU C (OUKCUPaHU WU
YCTAHOBUMWU nnawaHnA, KOUTO He ce KOTWpaT Ha akKTUBEH nasap. Te Cce oLeHsABaT B
DanaHca no TaAxHaTa aMOPTU3MPaHa CTOMHOCT nNpWM WM3NON3BaHeTO Ha Meroaa Ha
epbekTUBHATa NUXBa, HaMajleHa C HanpaBeHa obe3ueHKa. Te3n akTUBKU Ce BKAKYBAT B
rpynata Ha TeKywunTe akTuBW, KOrato MaTypuTeTLT UM € B paMKUTEe Ha 12 Meceua Wau B
€AUH obuyaeH onepaTUBEH UWKbS Ha APYXECTBOTO, @ OCTAHANUTE — KAaTo HeTeKkyLln, Tasn
rpyna ®OWHAHCOBWM aKTUBM BKAKMYBA: B3eMaHWUs OT KIWEHTU no npoaaxbu, apyru
B3EMaHNA OT KOHTPAreHTW M TpeTh nuvua, napudHu CpescTBa WM NApPUYHKU eKBUBANEHTH,
JluxBeHNaT pgoxoa nNoO KpeauTuTe W B3eMaHUATa OT KAWEHTW ce npu3Haea Ha 6a3a
epeKTUBHa 5uxsa, OCBEH NPU KPaTKOCPOYHWUTE B3eMaHua OT KJIMEHTW C MaTypuTeT B

paMKuTe Ha 0OMYalHNTe KpeaAWTHU YC/IOBUA.

2.10.3, PUHAHCOBK NACKUBU U MHCTPYMEHTU Ha cobCTBEH KanuTan

ApyXecTBoTo KAacupuurupa AbJroBU UWHCTPYMEHTM M MHCTPYMEHTM Ha coBCTBeH KanuTtan
MM KaTo QPUHAHCOBU 334LJ/DKEHWA WAK KaTO CcOBCTBEH KanuTan B 3aBUCUMOCT OT
CbLHOCTTA W YCNOBMATA B AOFOBOP CbC CbOTBETHUA KOHTpPAreHT OTHOCHO Te3wu

MHCTPYMEHTMH,

2.10.4, ODnraHcoBM nacuseu

OUHaAHCOBUTE NMACUBY BKOYBAT 3aeMU (KpeanTun), 3aab/KeHns KoM AOCTEBYMLM U 4DYIN,
[TbpBOHa4YaNHO Te Ce NPU3HaBaT B CHETOBOAHMUA BanaHc no cnpaBeanvBa CTOMHOCT, HETHO
OT NPeKUTE pas3xXodn no TpaH3akKuuaTa, a nocneaBawo — No aMopTusnMpadHa CTOMHOCT no

METOAA Ha edbeKTUBHATa N1MxXBa.

2.11. TbproBCK” 1 Apyru B3emaHus
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KpaTkocpoyHuTe B3eMaHMA ca npeacrtaBeHM Mo TaxHaTta oOvaKBaHa peanu3aupyema
cTOMHOCT. Mpubnn3nTenHa oUeHKa 3a CbMHUTENHW, TpyAHoCbOUpaeMun n HeckhObupaemu
B3EMaHWA Ce npaBuW, Korato 3a cvbupaeMmMocTTa Ha uUsnata Cyma ChuecrsyBa BUCOKA
HecurypHocT. Hecbbupaemute B3emaHua ce obesleHsaBaT W3UANO, KOrato TOBA
obcToATEencTBo ce ycraHoen. 3arybute ot obesueHka ce npeacrapaAT B OT4HeTa 3a
BCceoBxBaTHUS Aoxoa. OApy>XXecTBOTO e Bb3npuesio nogxos 3a obesleHka Ha TbProBCKU U
ApYyrv B3eMaHusa B pa3mep Ha 100%, korato TsxHaTa Bb3pacT W pa3Mep Ha npocpoune e
Haa egHa roamHa. Korato GakTopu KaTo ecTecTBO Ha KOHTpareHTta, reorpadCckn CekTopw
MAW  APYTW HeCUrypHOCTHM ca uHAMKaTopu 3a obe3ueHKa Ha no-paHHa Adata, 710

obe3yeHKaTa ce N3BLpWBa npean N3TidaHe Ha eaHOoroAuWwHMA nepuoa.

3arybuTe oT obe3sueHKa ce npeacraeaT B oTyeTa 3a BceobxBaTHMA Aoxod. [ApyXecTeBoTo
M3MNON3Ba KOPEKTUBHA CMeTKa 3a Aa HaMmanu bHanaHcosara CTOMHOCT Ha B3EMaHUATA,

obe3ueHeHn OT KpeanTHH 3arybu,

2.12. lMapnynn cpeacrea

MapvyHuTe CpeacTsa M Napud4HWU eKBUBaNEHThU Ce CbCTOAT OT NapU4vHKA HAAWYHOCTU B
Kaca, NapuuyHu HanM4YHOCTKM B BAHKOBK CMETKM U AENO3NTU, 3a UennTe Ha CbCTaBAHETO Ha
OTHETa 33 NapU4HUTE roTOUM, NapuyHUTEe CpeacTBa U NapUYHUTE eKBUBaNeHTU BKAOHBAT
HanuM4HW napu B 6pol, B 6aHKM M KPaTKOCPOYHWU, JeCHO 0oOpaTUMKU BUCOKO/IUKBUOHU

BNOXEHWUA, KOUTO CbAbpXaT He3HauvyunTeneH pucK oT NpoMAHa B CTOMHOCTTA WM.

2.13, Obe3ueHKa Ha HedPUHAHCOBU aKTUBH

BanaHCcoBaTa CTOMHOCT Ha aKTUBUTE Ha nNpeanpuAaATUETO ce aHanunsupa nepuoaudHo KbM
narata Ha v3rotBaHe Ha SanaHca, 3a Aa ce npeueHn A4anM CblecTByBa MHAMKAUWA 3a
obeslyeHka. B cnydyaln, ye CbllecTByBaT TakKuMBa nNpuvu3Hauk, ce npasn npubnnantenHa
OLEHKa 33 Bb3CTaHOBMMATA CTOMHOCT Ha aKTWBA. 3a HeMaTepuanHu akKTuBW, KOWUTO BCe
owe He ca BbBedeHW B ynoTpeba, Bb3CTaHOBMMATa CTOMHOCT ce onpeaensa KbM BCsika AaTa
Ha W3roTesHe Ha 6GanaHca. 3aryba oT obe3ueHKa ce npu3Hasa BWHaArk, KoraTo
banaHcoBaTa CTOWHOCT HA akTUBA WAW HA rpyna akTUBW, reHepupawm napuydHu noToum,
4acT OT KOUTO € TOW, NpesBullaBa Bb3CcTaHoBUMaTa My CToOWHOCT. 3aryba ot obe3ueHka ce
npu3Hasa B OTHETa 3a AOXO0AMTe W/MNW 3a CMEeTKa Ha NPeoueHbYHUs pe3eps, Koraro

aKTUBBLT Ce OTYUTa NO NpecueHeHa CTOUHOCT,

2,14, FipoBn3nu
[IPOBU3NK Ce OTHYMUTAT, KOraTto NPeanpuaTUETO € Noeso LPUANYECKN NN KOHCTPYKTUBHO
3a4b/IKeHWe B pe3yntarT Ha MWHano cebutrMe M wnMa BEPOSTHOCT ga Cce peanu3vpa

HeraTueeH napuueH NOTOK, 3a Ada Cce noracun 3adb/KECHWUETO, AKO 3aib/IXXeHUNEeTO WMMa
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cbllecTBeH edeKkT, NpoBU3MATa ce onpeaens KaTo odakeaHusa Obeul napuyeH NOTOK ce
AMCKOHTMPpa CbC CTaBka npeayv AaHbLW, KOSTO OTpa3sfABa TeKyuwaTta na3apHa oueHKa Ha

naputTe BbB BpeMeToO U TaM, KbAE€TO € NOAXOAALO, cneuynMdPuyHmMA 3a 3a4b/1XXKeHNeTO puck.

2.15. TeproBCckn n Apyru 3adb/IXeHNs

ThpFDBCKM U APYIrK 3a4BbJIKeHNs NbpBOHAHANHO €€ OTHUTaT Nno CTOWMHOCT Ha Bb3HUKEBaHE,

a BNocneACcTBMe Mo aMOPTU3UpaHa CTOMHOCT.

2.16. Tlpnxoawn

MNpuxogute ce npuM3HaBaT Ha 6a3a NpuHUMNa HA TEeKYLWOo HavyucafaBaHe u 40 cTeneld, Ao
KOATO CTON@HCKUTE M3rodu ce npuacbunBaT OT APYXEeCTBOTO W AOKOJSIKOTO NpuxoanTe
MOraT Aa Ce OUeHAT HaAeXAHO.

MNpuxoau ot npoaaxba Ha aKTUMBM Ce NpM3HaBaT, KOraTo BCUYKU CbLUECTBEHW PUCKOBE WU
M3roaAn OT COBCTBEHOCTTA HA @KTUBUTE Ce NPexXBLPAAT Ha KynyBaua.

Npuxoante oT npoaaxba Ha ycayrm ce nNpu3HasaT, KaTo ce OoT4YMTaT Ha eTana Ha
3aBLPLWIEHOCT HAa caenkaTa KbM gartata Ha HanaHca, ako T03W eTan Moxe aa dvae
HaAeXAHO W3MepeH, KakKTo W pa3xoauTe, U3BbLPWEHM NOo caenkata M pasxoaute no
NPUKIIOYBAHETO,

OUHAHCOBUTE MPUXOAM BKAKHYBAT NPMX0oAW OT JMXBUA NO 3aeMW, AUBUAEHTHU, NOSYHEHU

IUXBU OT BAOXEHWN CpeacTBa U rnevyanbu OoT onepauuu B YyxaecTpaHHa BanyTa.

2.17. Paaxoau

Pa3xoauTe ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBAHE M Ha Oa3a NPUHUWMNKUTE Ha
TeKyWO HAMUCAABAHE N CbNOCTaBUMOCT C NpuXoauTe.

PUHAHCOBUTE pasxoan BKAOYBAT NAAWaHMA 3a IMXBN N0 3aeMu, AMBUAEHTN U 3arybu oT

onepauMn B UyXXAecTpaHHa Basnyrta, Apyr¥ SaHKOBW TAKCN U KOMUCUOHN,

2.18. KopnopaTUBeH A4aHbK

KopnopaTuBeH aHbK BbpXy nevanbaTa 3a roaMHaTa BKAKHYBA TEKYLL M OTCPOYEH AaHBK,
CbrnacHo 6bNrapckoTo 3aKOHOAATENCTBO NPEANPUATUETO Ab/XKW AaHbK BbpXy ne4vanbaTa
CbC CcTaBKka 10%.

TekylW [OaHbK e cymata Ha fAaHbka, KOWTo TpsbBa [a ce nnatv Bbpxy obnaraemara
neyanba 3a nepuoga, Bb3 OCHOBA Ha edeKTUBHaTa AaHbYHa CTaBKa KbM faTaTa Ha
M3roTesaHe Ha Gananc.

OTCpodeHM AaHbun Ce HavucnaBaT KaTo ce u3nosnsea banaHCcoB METO4 Ha 3afbJIXeHUATa
(banaHcoBuA NacuBeH MeToA), KOWTO NO3BOJIABA Aa Ce OTYUTAT BpeMeHHW Pa3finukn Mexay
SanaHcoBaTa CTOMHOCT Ha aKTUBUTE N NACUBUTE 3a UeUTe Ha CYeTOBOAHOTO OTYUTaHe WU

3d AaHDB4YHW UENN.
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CYMEITE! Ha OTCPOYMEHWTC AddaHbUWM € 533”[33#13 Had O4YaKBaHWA HaYdWH 24 peann3aunia Ha
aKTUBUTE U NacusuTe., AKTUBUTE W NaACMBUYTE NO OTCPOYEeHW AdaHbuUM Cce oueHABaT no

OdaHbYyHW cTaBku (3a 2011r. - 10%), KOUTO ce o4vakBa ga 6bAaT B Cuna 3a nepuoaa,

KOrato akTUBLT Ce peanusupa unu naCHEIT ce ypeau, CblMNacHC AAHBbMHUTE 33KOHMW,

AEUCTBalWlM KbM AaTaTa Ha cueToBoAHMA 6anaHC.
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3. QonbaHuTtenHa nHdopMmayumsa KeM no3mMumnre Ha PUHAHCOBUA OTYET

3.1. AbvaroTpaMHn MareprvanHu akTuBH

MalLMHM K1 cﬁnphmeuuﬁ - | obWwo
Xun. ne. Xun. ne.
OTyeTHa CTOMHOCT
cannn “H ngldslzﬂll - . . - -
nw_;nnm e | S e .- o3
tannn.lrhu 31.1-2.2011 “ . 93 93
AMopTM3Iaumna
Canpo kbM 09.05.2011 e . - . -
_HaquEHa Sa HE;GDA; ________________________________________________________________________ u_’ ________ S— o
Cango wom 31.12,2011 10 10
BanaHcoOBa CTORMHOCT
KbM 09.05..201-1- - -
. 31122011 — , _ . 33 . s

3.2, NapuyHK cpeacTsa M NapUUYHM €KBUBANEHTH

31.12.2011

Xun. neBa

MNapuyHK CpeacTBa No pas3nnawarenHn CMeTKH 6

O6Wo NapMyYHy CpeiacTBa M NAapPpUYHN €KBUBAJIEHTH 6
3.3, Apyru Tekywm aKTMBH

31.12.2011

Xun. neBa

Pazxoaun 3a Obaewm nepnogn no HAEM Ha 3eMs S

Pasxoan 2a bbaewmn neprnoan nNo 3acrpaxoBaHe 1

O6110 ApYIrM TeKyuwM aKTUBM 10

3.4. OcHOBeH kanuTan

OCHOBHMAT Kanutan Ha ApyXecTBoTo KbM 31 aekemepu 2011 r. ce CbCTOMU OT.:

HoMuHanHa
bpoiu axkynm CTOMHOCT OcHoOBeH Kanutars
Kbm 09 Man 2011 r. - - -
N3naneHn Ha 09 Mawn 2011 r. 50 000 1 50 000
Ha 31 pekemBpn 2011 r. 50 000 1 50 000
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ApYyXeCcTBOTO & perucTpmpado ¢ peleHue Ha cobcteeHuymnTe o1 9 Man 2011 r., ¢ KanuTan
oT 50 xun. NB., U3UAN0 BHECEH U CbCToAW ce oT 50 000 (netaeceT XnMnaan) akuumu, BCAKS

OT KOWTO € HOMWUHANHA CTOMHOCT 1 nes.

3.5, HarpynaHa 3aryba

HaTpynaHaTta 3aryba ce cbCcTOM OT 3arybaTta oT TeKywara roguHa.

3.6. QbunrocpoyHM 3a34bJ1KEHWS KbM CBBP3aHKU nnua

31.12.2011
Xun. neBa
3aaAb/XKeHUA 3a rnagRnuUa Ao NoayyYeHU ALAroCcpoYHm
KpedUTh OT CBbP3aHM NinLia 121
3agb/HKeHUA 3a TIMXBU NO NOAYYEHU KpedUuTU OT CBbP3aHu
nnua 3
O6L o 3aAB/IIKEHNA KbM CBbpP3aHN nnya 124
3.7.KpaTKOCPO1HM 3aAbI/IKEHNA KbM Z4OCTaBYMUM
3aAbMKEeHUA KbM A0CTaBYULIK MO NONYYEHWU YCAYIU 1
06140 3aABNIKEHNA KbM AOCTaBUYMLIM 1
3.8 Pa3xoaun 3a BbHWHW YCAYTM
31.12.2011
Xvwn. nesa
Pasxoau 3a AaHHW NO 3aMepBaHe cuaTa Ha BATbpa 20
HaeM 3ems 1
CyeToOBOAHU YCAYIU U KOHCYNTAUNU 1
Apyry 2
O6lWO BLHWHM ycnyrm 24

3.9. Apyru pazxoau
ApyrvTe pa3xoaun ca cBbp3aHu NPeauMHO C M3BBPLUEHO LeSIeBo JapeHne B noa3a Ha

obuinHa” CyxuHAoN" 338 U3BbPLUBEHE HA CTPOUTENHO-MOHTaXHN paboTn Ha MMOTH

cobCcTBEHOCT Ha obwuHaTa.

3.10. [laHbuy BBpXy 4oX04a
3a rogunHaTa, npuknysaula Ha 31 agekemepu 2011 r., ApyXeCcTBOTC He e peann3dupanc

obnaraema nevanba v He noagnexu Ha obrnaraHe ¢ KoprnopaTuBeH NOAOCXOAEeH AaHbK.
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HaTtpynaHata AaHb4yHa 3aryba, npusHaTa oT ApyXecTBoTo, we Moxe Aa 6bae npeHeceHa
npe3 nepnoga OT cneiBawlUMTe NeT roguHn KaTto AdaHbyHa 3aryba 3a KOMNEHCHMpaHe Ha
bvaewa obnaraema nevyanba B CbLOTBETCTBME ¢ pa3nopeabuTe Ha 3akoHa 3a
KOpnopaTuBHOTO noaoxoaHo obnaraHe., Kevm 31 aekemBpn 2011 r. [ApyXecTBOTO WMa

cyeToBoaHa 3aryba B pasMmep Ha 76 xuf. nNesa n gaHb4Ha 3aryba B pa3mep Ha 34 Xwui. nB.

KpalHaTta gaTta 3a M3NoN3BaHe Ha fAaHbyHWUTE 3arybum e ner roguHM OT roagunHata Ha
Bb3HUKBAHETO WM. AKTUB NO OTCPOMEH AaHbK, CBbp3aH C HEU3NON3BaHA AaHbuYHa 3aryba
He e NMpu3HaT kbM 31 gekemepu 2011 r., nopaan nunca Ha ybSeauTernHW A0Ka3aTencTBa,
4e e cCbuwecTByBa aoctatbydo obnaraema nedanba, Cpelly KoATo Aad Ce peanu3upa
Heu3non3eaHaTa AaHb4YHa 3aryba.

ApYyXecTBoTO e peann3npano AaHb4HK 3arybu KakTo cnegea:

PasHeHUe Ha epeKTUBHATA AaHDYHA CTaBKa 2011
CyeToBOAHa 3aryba npeam aaHbuHO obnaraxe (76)
(Pasxoa)/npuxo4 3a gaHbK BbpXy A40X0AUTE NO 8

ApUaoXwuMata AaHbyHa cTaBKa oT 10% 3a 2011 r.

EeKT OT Henpu3HaTh 33 AaHbYHM LeNu pasxoau (4)
[laHbueH edexT oT 3arybwv, BbpXy KOWTO HE € U3YUCSEH

(4)

OoTCpo4eH daHbK

Pa3xoa 3a AaHBbK BbPXY 4OXoAUTe -

N34ucsieHne Ha HENPU3HATUAT OTCPOYEH AAHDBUEH aKTUB BbPXY NpeHeceH !

HEU3NOoN3BaHMN AaHDBYHM 3arybm

flepnog 3a

npucnagaHe Ha

HaHbyeH nepuos AdHBYHNTE 3arybu 2011

2011 2012-2016 (34)

Obwo npeHecena gaHbYHa 3aryba (34)
10%

[IpnnoxuMa gaHbyHa CTaBka

HenpuaHaT oTCpoYeH AaHbYeH aKTUB

4. Apyrn onoBectsiBaHnA

4.1. ¥Ynpasnenne Ha (PUHAHCOBUA PUCK
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B xona Ha obnuyanHaTta CuM AECWHOCT APYXECTBOTC MOXe A3 6bae M3NOXEHO Ha passIM4yHK
(PUHAHCOBU PUCKOBE, HaW-BaXXHUTE OT KOMTO Ca: nalapeH puck (BKtoYBaLl BanyTeH PUCK,
PUCK OT NPOMAHA Ha cnpaseaanBaTa CTOUHOCT U LUEHOBU PUCK), KpeaWuTeH PUCK, NTUKBUAEH
PUCK N PUCK Ha NIUXBEHO-06BbLP3aHNTE NapuyHu notoun. OBWOTO ynpaBneHne Ha pucka e
(POKYCUPAHO BLPXY TPYAHOCTUTE HA NPOrHo3vpaHe Ha QUHaAHCOBM Nas3apu U 3a NMOCTUraHe
Ha MWHUMW3IUpAHEe Ha NoTeHUuuanHuTe oTpulaTenHu edekTn, Kouto Buxa Mornu ga ce
OTPA3AT BbPXY @PUHAHCOBMTE pPEe3ynTatm WM  CbLCTOAHWE Ha APYXeCTBOTO. TeKyuwo
(PUHAHCOBUTE pUCKOBe ce wuhaeHnTuduuupaTt, uamepBaT v HabnwagasaT ¢ noMmMowTa Ha
Pa3NNn4yHN KOHTPONHU MexXaHW3MW, BbBeAEHU, 38 fa Ce OnpeaenAT aaeKBaTHW LUEeHW Ha
ycnyrute, npeaoctaBsHU OT APYXECTBOTO, [Aa Ce OUEeHAT aAdeKBaTHO na3apHute
obcToATeNCTBa Ha U3BLPWBAHUTE OT HEro WHBECTUUMKM U (POPMUTE HA noaabpXaHe Ha
cBobOAHUTE NMKBMAHW cpeacTBa, 6e3 ga ce gonycka HeonpaBaaHa KOHUEeHTpauusa Ha
AafeH pUCK.

[lo-Aony ca onucaHu pasnnyHUTe BUAOBE PUCKOBE, Ha KOWUTO € U3I0OXEHO APYXECTBOTO
NPU OCbUWECTBABAHE Ha TbLProBCKUTE MYy Onepauun, KakTo WM Bb3NPUETUS Noaxon npu

YNpaBNeHUeTo Ha Te3u pUCKoBe,

4.1.1 Banyter puck

APYXeCTBOTO HE € U3N0XEeHO HA BanyTeH PUCK, Tbi KAaTO BCUUKKM OnMepauun U caenku ce

U3BbLPLWBAT NPeauMHO B SBArapckm nesa U eBpo.

4.1.2. UeHoBW pUCK
APYXeCTBOTO HEe € M3N0XEeHO Ha UEeHOBM PUCK 3@ HeratTMBHW MPOMEHM B LEHWUTe Ha
ycnyrute, obekT Ha HeroBute onepauuu, 3awoTo WMa YCTaHOBEeHM npoueaypu 3a

NnepnoianydHO akKTyannivpade CnpaMo NpomMeHnTe Ha nalapa.

4.1.3. KpeauTeH puck
LpYyXeCTBOTO He € W3N0XKEeHO Ha KpeaAnTeH pUcK, Tbh Kato npes 2011 rof. He e

3ano4vHano TeproBcKaTa ch AeUHOCT,

4.1.4. JIukBMaeH pUCK

LPYyXeCcTBOTO NpoBeXAa KOHCEepBaTUBHA NOJAMTMKE NO ynpas/eHUe Ha f[UKBUAHOCTTA,
Hpe3 KOATO NOCTOAHHO NOAAbLPXKa ONTUMANEH NMKBUAEH 3anac NapuyHK cpeacTea n Aobpa
CNoCoOHOCT Ha (UHAHCHMpaHe Ha CToMNaHcKaTa CUM AeNHOCT. [pyXecTBOoTO reHepupa wu
pasnonara C A0CTaTb4yHO COOCTBEHW cpeacTBa. Tekywo MaTypuTeTbT W CBOEBPEMEeHHOTO
OCbLUECTBABaAHE Ha nnawaHmatTa ce cnegm oT (PUHAHCOBMA OTAeN, KaTo ce noaAbpXKa

exegHeBHa HPOPMaUNE 3a HAIMYHWTE NapuyHKM CPeaCTBa N NPeacTosLuMTe NNaLWaHus.
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4.1.5. YnpaBneHve Ha KanuTtanoBuUsa puUCK

C ynpasBneHMeTo Ha KanuTana Apy»XeCcTBOTO UM Aa Cb34aBa W NMOAALPXKA Bb3MOXHOCTH
Aa NPOABLIXWM Aa QYHKUMOHMpA KaTo JAeACTBAWo npeanpusTUE M A8 OCUTypPSABa
CbOTBETHATa Bb3BPALWAEMOCT HAa MHBECTUPAHNTE CpeACTBA Ha AKUWMOHEpUTe U CTOMAHCKM
NON3U Ha ApyruTe 3anHTEpPecoBaHW JvLa U YY4acTHULWM B HerosBusa OM3HEC, KakKTo M ga
NOAAbPXa HOPMATUBHO M3UCKBAHUTE CTOMHOCTU Ha KanuTan.

ApyXecCTBOTO Tekywo Habnogasa OCUIypeHoCTTa U CTPYKTYpaTta Ha Kanurtana Ha 6a3a

CbOTHOWEHUETO HAa 3a4TbXHANOCT, npeacrtaseH 8 Tabnunyara no-4011Y.

31.12.2011
O6wo avLNroB KanuTan, B TOBa YUCHO: 125
3aAB/IKEHWA, CBBP3aHWU C NepcoHan -
HamaneH ¢ napu4HuUTe CpeacTBa U NapUYHM eKBUBANEHTU (6)
HeTeH ALAMOB Kanuvtan 119
OOWo cobCcTBEH KanuTan (26)
Qbwo KanuTan 1 NnacmMeu 93
CbOTHOLWIEHME HA 3aANBXHANOCT 1.28

4.2, CBbp3aHM nMuua v CAENKW CbC CBbP3aHU NMUA

ChegHuTe npegnpusaTus ca CBbP3aHK nuua 3a ApYXecTBoTO!

CobcTBEHMK Ha KanuTana Ha ApPYXeCcTBOTO € AinbHA PuH0abbn EHepaxu JuMuTUA,
APYXeCTBO, y4YpeleHOo CbrnacHo 3akoHuTe Ha UpnaHaua u pernctpupaHo nog N°463986 s
Cnyxbata 3a perucTpauus Ha ApyxecrTBa Ha WpnaHaus, cbC cepanvule u agpec Ha
yrnpasneHue: yn. Tomac 151, Owvbnun 8, Wpnanaua, npeacTtaBnaBaHO OT AUpPeKTOpUTE
Aensua MNbpu 1 Mankbvn KUHr.

pe3 2011 roamHa AWnbHA PuHwoabbn Edepaxun NIMMUTMA € NpefocTaBuno KpeauT B
pa3Mep Ha 62 000 EUR,

YcnoBuATa No NONYYEHUN KpeauT Ca KakTo cneasa:

Pasmep: 62 000 EUR

CpoK: 3 roagnuHu

NnxeeH npoueHT: NognwHma EURIBOR + 3 9%

HonbAHuTenHn ycnoeus: CpokbT 32 BpblUaHe Ha 3aeTarta cyMa U AbXuMaTa nuxea,

MOXe Aa bbae yabnxeH ¢ 12 Meceua No NpeueHka Ha 3aeMoaaTens.
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KpaWHo kKoHTponupawo nuue e OneS51 PLC, aApyxXecTso, y4YpedeHo Cbr1acHO 3aKOHUTE Ha
WpnaHauna n perncrpupaHo noa N?2385948 B CnyxbaTa 3a permcrpauns Ha ApyXecTBa Ha

NpnaHaua, CbC ceganniue v agpec Ha ynpasnedue: ya, Tomac 151, Avbnun 8, NpnaHaus.

4.3. Bb3HarpaxgeHusa Ha KMNOYOBUA YMPaBAeHCKN NepcoHan
Bov3HarpaxgeHuatTa Ha KAWOHOBUA ynNpaBNeHCKWU MNepcoHan BKAKOYBAT 3anaathm W Apyru
KpaTKoCpouHu goxogu. lNpe3s 2011 roa. ApyXeCTBOTO He € HavuucasBasao WM u3nnawano

Bb3HArpaxAeHusa Ha KAKYOB yNnpasneHCKU nepcoHan.
4.4, CurbnTna cneg Kpas Ha OTYETHMA nepuoa

Cnea Kpaa Ha OT4YeTHUS neprnoa He ca Hacteunnm CubUuTuRA, KOUTO Aa OKasBaT

CbLWEeCTBEHO BIUAHWE B MMYLLECTBEHOTO U PUHAHCOBO CLCTOAHME Ha APYXECTBOTO.
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