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»KAMTEKC 2000” EOOA

®HHAHCOB OTYET 3A TOAMIHATA SABBPIIIBAITIA HA 31.12.2013

PunacoBmEAT OTIET 32 rOAMAATA sarbpmeama aa 3112.2013r. or crpanmna 1 a0 crpaBrmua 3. ¢
0ACOpeR 1 noAmacan or mero na PKAMTEKC 2000"EOQOA, ot:

H eopraensa

AOKAAA HA PBKOBOACTBOTO 3A AEVIHOCTTA 3AT OAMHATA,
3ABBPIIBAIIA HA 31.12.2013

AoKAaAET Ha PBEOBOACTBOTO 32 AeHiHOCTTA 33 TOAHHATA, 3aRLpmBama na 31.12.2013r. ot
cTpamzma 1 A0 crpanwma 5 e 0A06pern r moanmcan or mMeTo ma "KAMTEKC 2000”"EOOA or:




KAMTEKC 2000 EOOA,
OTYET 3A ®UTHAHCOBOTO CBCTOSAHUE xras 31.12.2013 roamma

NMpasomenne 3112.2013 1, 3L12.2012 r. 1.01.2012 r.

AKTUB BGN'080 BGN'000 BGN'000
Hererynm axrenn
Mo, Mampem n CHOPLHERNA 1.1. 1715 1788 1898
AKTHBH [I0 OTCPOMERT AARRIR i.2, 11 10 11
O6mo metexynpr axrasn 1726 1798 1909
Texynma axrunn
Terymz Toprosexa u Apyra B3emamma 1.3. 18 45 13
[apw v napearm eseuBaserm 14, - 2 3
O6mpo Terynm axrann 18 L i6
Cyma 53 arrana 1744 1845 1925
KAMTEKC 2000 EOOA,
OTUET 3A ®WTHAHCOBOTO CLCTOSHUR EEM 31.12.2013 rosuma ~ nposnamenme
Dprsomeame 3L12.2013 -, 3L12.2012 r, 1012012 r,
COBCTBEH KAITMTAA M1 ITACUB BGN'000 BGN'000 BGN'000
Cobcrnen rammTaa
Ocnopen gamaraa 1.5.1. 5 5 5
Permcyprpan kamrras 5 5 5
PrHANCOB pesyaTaT 1.5.2. (98) 69 (102)
Hapynaun newaabn/sarybn (89) (102) (48)
Heuanba /zary6a sa roammara ® 13 &3]
Ofimo coGcreen xaumraa (93) &) N
Herexymm naconn
Heresymu dmmancopn nacusn ) L6. 189 299 404
O6mo merexyy nacenw 189 29 404
Texymm nacanm ‘
Texyum damaacosn nacesu 1.7. 551 533 533
Texynu Thproecrm m Apyra sazbAmesEE 1.8, 1093 1090 1083
Aasbamn saapamerma 1.9. 2 6 1 }
3asbAMERTE KbM Depconasa 1.10. 2 1 1 1
Obmo Texymm nacapn . 1648 1630 1618 ‘
Cyza na coficrsen xanaras m nacasa 1744 ‘
Tlpraozxermara o cipafutia 7 a0 cipamuua 33 ca HEpajAeARa TaCT OT (hrrrancoBms oTaer, |
IIpescrarammany: !
Hexoaaik Braganos

Chcraserea:
Haraana Neopracaa I(b

Codpmn, 1 wapr 2014 r.




KAMTEKC 2000 EOOA,
OTYET 3A AOXOAUTE 3a 2013 roasma
2013 r, 212r,
Hprsnsenns BGN'000 BGN'000
Ilpaxoan
Heraw apuxoan or nposssntia 21.1. 180 211
IIpoaynma 179 211
Yeayra 1 -
Obmxo IPAXOAR 180 Mi
_—eee————— =1 |
Paaxoan
Pasxoan no axorosmmeckn eaemerera (142) @30
Maoassanu cyporpnm, MATEPHAAW H KOBCYMATABR 221 D (D
Pasxoam 3a suEmmmE: yoayra 222 (22) 9
Pasxoan 3a amoprmsamem 223 (1) (1in
Paaxoau 3a sanaatw & ocarypossn ma mepconasa 224 (21) {16
Apyrz paszoan 225 )] -
Dararcoss pasxosx 226. {48) (0
O6mo gmﬁa PaIxoAl 32 Aawsnu (g! (1=_9_2
Heuﬁa/;_ﬂ;ﬂgommm S— ) } 1%
Pasxos 3a aoarsma 227 1 (9
Hamenenne 32 oversz ma OTCPOYEHN AQNLITH 1 ()
IeuaaGa/3ary6a — &) 13:.

Porem——— — .



KAMTEKC 2000 EOOA,
OTYET 3A BCEOGXBATHUA AOXOA 3a 2013 roauma

2013 r. 12 r.
Ipragenne BGN'000 BGM'000
Ilewasba/3aryta 9 13
06m neecbxpaten Aox0 !2! 13
= —— 1 — o —————% |
Ilprsowenngra or a 7 A0 c1pagima 33 ca repasacana 9ACT OT (PHEAAHCORHS OTIET,
ITpeacrananpam;:

BAPHO C OPYTAHA




KAMTEKC 2000 EOOA,
OT'!ETSAHAPHQHHTEHOTOHMMMNM
2013 r. 2012 r.
BGN'000 BGN'000
INaprwan roronm or OHNEpaTABRA AeiRoCT
Iocrenaerus or morrparerra 226 219
Haaraeme ma xorTpares (16) 3
TloToma 3a nepconaa u comraamo OCETYpABane, HeTO 20 (1n
IIaaresm aamnmm (Gea EODIOPATHEHE AAHLIN ) (32) (36)
ITazrenn Avxen u Takcy mo IIOAYHCHH O 39EMA 1) (1)
Hemm HOTHE O 0L AeiiHOCT 156 ==162.
—_——
Tapanm notoma ot HHBECTATMORHR ACHHOCT
Tloxymru ra AnArorpating axresm (18) -
Hero Dapaay ;M;c'ma H3MI0AIBANN B HHBCCTANMAOMHATA ACHHOCT !g) -
Iapaarm noroma or dunancosa Aciimocy
Hocrsnaenus no noaywenn saenm 98 76
Taamares oo noaywenmy s2enm (113) (128)
[Taamanms 0o uEARCOB AESHET . {125) (111)
Hero CTBA HINOAIBAEE BLB COBATA AefiHoCT A —_ &.
Hmommmemnapnmmmanmpmemmm 2) {1
L T ——— aRyapm 2 3

Hapmcpmmaanapzqnnmmammﬁmmpn- -

2

Codaa, 1 mapr 2014 r.
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KAMTEKC 2000 EOOA,
OTYET 3A [IPOMEHUTE B COBCTBEHMA KATIMITAA xm 31.12.2013 TOAHHA
- Harpymanna Ofmo
fommras aarytip RENATIA
BGN'000 BGN'000 BGN'000
én

Ipensumcaen ocrarsr kam 31122011 1.
Ipomenn 5 coGcTaenma kameraa 3a 2012 1. -
13 i3

Tlewaafia /sary6a 3a meprosa
- 13
(89) 89

O6m BeeoBxnaren AoxoA 3a 2012 1.

Ocrarsx xem 31122012 ., 5
Hpomenn B coScraenna xamaraa 32 2013 1. @)
&) @)

Tlewaaba /oaryba 3a nepansa




“KAMTEKC 2000” EOOA
WHAVMBUAYAAEH ®MHAHCOB OTYET
3ATOAMHATA 3ABBPINBAIIIA HA 31.12.2013

OBINA MTH®OPMAITIA

Hamvernopanye na npeAupaaTAeTO
»KAMTEKC 2000” EOOA

Yapapmresn
Huwosati Braxanon

Heseaao Boren

CocraBmrea

Haraana Ieopraesa

FOpuncer
Baserrrana Amarrpopa

Azpxasa aa perncrparms aa OPEATPAATHETO
PBEarapog

Cesaamme  aspec aa peracrpanas
Ip.Cogban, Gya."A-p LM Amarrpos” Ne 57

Macro ma oghac nan p3pEpmBane ga CTOnAHCKA A€HinocT

Tp.Coghus, Gya."A-p I M. Amazpos” Ne 57

Obcayrpanma Ganrar
MKFE FOrmontanx AA, ITHE AA

DunancosunT oT9eT € cavMocToOATEACH OTUET Ha OpeAIpRATAETO.

IIpeamer ma aciinocr a ocROBHa AciirOCT Ha OPEAIPUATAETO

EBILARIL  OKAIHMOHHA 11 ROMINIIOHHA TLFIOBIIA, (JIE-JITOPCK
KOHCMATAHTCRA, 11131 THTOBA AEINHOCTI], KAKTO 11 BOIYRIT _{P3TI] B -:‘.'/L,‘
FOPI—IITTEC-IE:WI[LLECEII3BBPIIIBATBCYR4HATA. Y3DKBIIHA [ CBOB IS

| BAPHO ¢ 1o |




“KAMTEKC 2000” EOOA
MHAWBUAYAAEH ®MTHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAIIIA HA 31.12.2013

Aara ua pmnancosan oraer
31.12.2013r.

- Ilepuoa ma dunancosus oraer — TEKYII HEPHOA
Topmnara sanousarma na 01.01.2013r. 3arppmBama ma 31.12.2013r.

Ilepuoa Ba cpannmTeanara uaGopManan ~ npesxoaen mepaoA
loamnara sanousanga wa 01.01.2012r, H 3anspmpama ga 31,12.2012r,

Aara aa oaoGpenne 3a nydAmKyBane
25.03.2014 roanma

Opran, 0AoGpnaa oraera 3a nyOAukyBame

Vnpaszrean, upes pemrenne prvcano 5 HIPOTOKOA OT AaTa 25.03.2014 r.

H3ABAEHUE 3A CbOTBETCTBUE

IIpeanpusrzero soam csoero TEXJIO CYETOBOACTEO M HM3rGTEA tuEzHCOBATE M OTUETI! B
CroTBEICTBAE € BOrumEm MemAyaapoanm cramaapa sa $ummancoso ormrane (MC®O), OpHeTs oT
Crsera mo Mexayrapoarn cuercBoarm cranpapre (CMCC), xomro ce canerosT or Mexaymapoy ma
CTAHAAPTH 34 (DHHAHCOBO OTUHTiHe, Memayaapoars  caeTosoAEm CradAapTE 1 or Pasaches g,
npeaocTasenm oT Kommrera 3a Pasgcnermn ma Mexayaapoanure cramaapra 3a ¢rmanCcoBO OTHHT: He
(KPMCQO) man 6msmma [ocrormen xommrer 32 Pasgcnermama (IIKP), xomro edbermsro ca B cuaa 32
2012 r. m xouro ca nprera ot Kovmcoma aa Esponedickirre obmmocra (Komzcasra).
3a TexymaTta dumancopa roanma Apymectsoro e mpreao scrmu rosm u/man peBrRmpany craBAApTY B

pasicHenyd, misascan or Criera mo MexAyHApOAHE caeToBOARE crasaapra (CMCC) » opre or
Komurcunra, xouro ca YMECTHY 34 HETOBATA ACHHOCT.

Hacrosmmsr oraer e wopnmar ¢rmzHCOB OTUET Ha ApYRECTBOTO MO MC®O. Aatara B2 npemvrasa re
¥sM MC®O e 01.01.2013r. Apyectsoro ¢ TPEACT4BAAO ¢huHaHCOBHTE cu oTaer#t oo Harmomaamy re

CTAHAADTH 32 MAAKW 71 CPEAHH DPCANPHATAA OPEAR OpevmuaBanero mo MCOO. IocaeammsaT oTaer 1 0
Hamonasrmrre cranaapra e ¢ aama 31.12,2012r,

ApyectaoTo e npraoxmao msmcxBammETa 52 MCOO1 npz npexoaa o MCOO,

BA3BA 3A HM3IrOTBAHE HA OUHAHCOBUTE OTYETH U IIPMAATAHII
CBINECTBEHH CUETOBOAHM IMOANTUKU

ITpovenn B cueToBOARATA MOAMTHRA
B'banpncmm CICTOBOAHA ITIOAWTHRA € [TOCACAOBATEAHA C HpHAaraHaTa npea TIPEAXOAHATA TOAMHA.

Texymm u merexymmn axrapn
Axus ce xaacudumpa kaTo TexyIw, Korato OTTOBAPH HA HAKOH OT CAEAHHTE KPUTEpHH:
® O€AKBA A2 PEAARINPA AKTHBA MAY BLIHAMEDHBA A2 TO TIPOA2A€ HAM YIOTPebM B CBOS HOPMAAEH
OIIEPATUBEH IMKBA;
® ALDEM aKTHBA IPEAMMHO C IleA THPIYBAHE;

(Rad HA OTYFrAHH

7

BAPHO C OPUTMHAQA
1@;\"




“KAMTEKC 2000” EOOA
HUHAWBHAYAAEH ®UHAHCOB OTUYET
3ATOAVIHATA 3ABBPINIBAINA HA 31.12.2013

¢ AKTUELT € NaDH AW NAPHYHM EKBHBAACHTY (CBIAACHO Acpumvmagta 52 MCOO 7), ocsen axo
32 aKTHBA MAMA OIpaHMMEHME As bA€ PasMeHTH MAM ManoAZEaH 32 ypexAane H2 macm® B
TPOABATKEEHE HAR-MAAKO HA ABAHAACCET MECENIA CAGA KPAS HA OTIETHIS TepuoA
Axras ce kAacurmpa rato HETEXYIN, 2K0 He OTIOBaps Ha KPATEPAHTE 32 KA2CUDUIHPAHE KaTa Tex 1L

Hmota, Mamusn u choprxenns

AxtaBa ce oramTar Kato ViMomh, Marmmm ¥ ChOPLAKEHHE, KOraTO OTrOBapAT Ha KpuTepmute ma MCC
16 32 npmananane u mvar newa ga upraoSuBane pasna mAv mo-sucora ot 700 As. AKTHBHTC, KOHTO & MaT
OeHA HA OpUACGHBAHE MO-HUCKA OT IOCOMEHATA, Ce OTIHTAT EATO TEKYIM DaIxOAW 32 MEPHOAZ Ha
nprAobusane B choTBercrEmE OAOGpeRaTA CIETOROAHA mOAWTHME, Beexm MMOT, MAIIMH: K
CHOPLNEHUE Ce ONEHABa OpM  nNpuAcGmBAHETO My oo nema ma npuAcOmBare, ompeAeAen. B
CBOTBETCTBUE C M3mckBanmaTa a MCC 16.
Hpmupnmmenpnmomormmnoammnaﬂmmmmmmnmmem B
cromercreue ¢ MCC 16 mo nema ma upmacBusame, mamasema c HATDYIIAHATZ AMOPTHASAMM:: H
HATpyuana 3aryba ot obearnenxa,

Tocaeapam paszoam, canpassn ¢ otaeaen HMOT, MAIIVHZ M CHOPHIREENE CE OTMUTAT B YBEAUTIEHUE 1a
Gaaarcorata crofioCT Ha axTABa, 2%0 € CrmzenH OpUEIMITLT Ha MPHE3Hasane onpeAesen 8 MCC16.
Paxoawrre 33 Texymoro ofcaymnane Ha HMOTY, M2ITHHA K CHOPHKEHAA CE OTIMTAT B Heuaaba ¥ am
3ary0a B MOMEHTI Ha H3FBPIIBAHETO HM. )

Basancosara croiirocr Ha AaAen mvoT, Mammmua 1 ChOPLAERTE Ce OTIHCRA |

-NpE NpoAaxGa Ha axTEBa;

HAY

“KOZTO HE CC OYARBAT HUFRAKBH ADYIH HKOHOMEYECKH MITOAE OT HIMOASBAHETO Ha IKTHBA MAM I M
ocBoBomAZBAHE OT AKTURZ;

IleaanBara man sarybata, snarmrsama or oTmecsanero Ha ¥MMOT, MAINKHE ¥ ChOPEKEHME Ce BKAIOYUB? * B
mevasbaTa mAm saryGara, XoraTo akTEEET ce ormmme, ocsem axo MCC 17 me M3UCKBA ADYIrO mp#
npoaaxGa u obparen auswmr, [leuasbure mam 3arybpTe, FLANMKBAIM OPA OTIHCBAHE HA MMOT, MATITH 14
HA¥ CHOPLMEHME C& ONPEACAAT KATO PASAMEA MEWAY HETHHTE MOCTHIACHUA OT opopasbara, axo
TaKEPBa, # OaAaHCOBATA CTOMHOCT Ha axtesa.Te ne ce KAaCH(pHIIPAT KaTO IpIEOA/ PasxoA,

Koraro B x0sa ma oBumaiimata cu aeitmocr, TIPEATPASTACTO PYTHHHO OPOAIBA AKTEBM HA WMOTA,
MAUIHER 1 ChOPLKEHIN, KOMTO € ABDEAAO 32 OTAABAHE NOA HAGM, OPEXBLPAS Teau AKTVRA B
MATCPAAAHMTE 3ANACK IO THXHATA GaAaHCOoRa CTORHOCT, KOTATO IPECTAHAT A2 GHBART OTAABAHM TIOA Hat \t
B CTaHAT ABpEAHM 32 npoAakba. locrenaenmara o1 npoaaxbara Ha Taxusa axTusm ce OPU3IHABAT K21 O
aprxoA” B cpotRercrere ¢ MCC 18 Ilpmzoar. MCOO 5 ze ce OPHAATa, KOTATO AKTHBH, ABDHAHY : 2
npoaaxba B obuaiinna XA Ha AefiHocTTa, BBAsT OPEXBBPACHY KbM MATEPHAAHN 32ITaCH.

Wmorate, ManmamTe u coopbienmara ce aMOPTUSHIPAT IO AWHEHHNS METOA 32 IEPHAOAR Ha OTAKBAHY £
TOAE3EH JXABOT.

Ocrarsunata CTOABOCT ¥ IIOACIHMAT KMBOT Ha AKTHB ce DOPEPasTACKAAT NPH DPHRAICYBANETO HA BCA: 4
(EHAHCOBA TOAMAA M KO CYAKBAMMATA Ce PasAXIABAT OT HPEAMIIHUTE HPECAMSHTEAHM OIEHK
TPOMEHUTE Ce OTIMTAT KATO IPOMEH2 B CICTOBOANNTE NPUBAMINTEAHY OIEHKH B ceotBercrame ¢ MCt2
8 CueroBoANm mOAMTHKA, OPOMERT B CIETOBOARTITE IOpUGAMBATEANT ONEHI B IPemky.

AMOpTU3AIIZATA 32II09BA OT MOMEHTS, B KOATO MMOTHTE, MATIMEMTE U CHOPEKECHHATA C3a HAAVTHRY 3
UPSATPHATHETO, HA MACTOTO ¥ B CLCTOFHMETO, ReOGXOAMMI 33 EKCUACATANMATA WM, [0 HAMMHZ,
TUPEABMAEH OT PBEOBOACTBOTO. AMOPTHIAIWIATA Ha AKTHBHTE CC IPEJCTAHOBABABA Ha IIO-P2HHATa O
ABETE AATH:

“AQTATa, HA KOATO €4 KAACU(UIVPAHH KATO ABPIRAHH 32 npoaakba ceraacro MCPO 5.

-A2TaTA Ha OTIHCBAHE HA AKTUBUTE.

AMOpTH3AIHATA HE Ce TPeyCTAHOBR2 B TIEPAOAA Fa IPECTOR MAY M3BAXAZHE OT AKTHBHA YIIOTpEDa.




“KAMTEKC 2000 EOOA
VHAVIBUAYAAEH ®HTHAHCOB OTYET
3A TOAVIHATA 3ARBPIIBAIA HA 31.12.2013

I'pyna Toarmm
Crpaan 25
Manmnae u choprmenmn 33;25
KoMmopn 2
Apyra AMA 6.6

Obesnenxa ma Hwmora, mammag » cbo

Hemarepnasnm axrann

Ipeanprermero oramra pasrpaHirimvure Hemapumm axruEe Ges dusmuecma cyberammas xiro
HEMATEPHAAHY AKTUBMA, KOTATO OTFOBAPAT HA OHPEACAEHHETO Ha HEMATEPHIACH aKTHB B KPATEPHUT! 32
npa3nHzsane, ropmyAupary 3 MCC 38, ’

Hewmarepmasen axres ce mpuunasa, axo e BEPOATHO, € IPEATPAEATAETO M€ JIOAYMH OAKBAHMTE GBAC I
MHOHOMETIECKY XI0A27, KOWTO CA CBBP3AMT C AKTHB ¥ CTOAHOCTTA Ha 2KTHBA MOMKE A BpAe OTIpeAeA:Ha
HAAEHKAHO. '

IIspBonawarnO nemarepuaammTe akTHBE ce OTMTAT DO HeHa HA OpuAcGHBaHe.

Henara 5a npracGusane 52 oraean0 npmAcGHT HEMATEPHAAACH AKTHB Ce OnpeAeAs crraacao MCC3t i
BRAYOTB:

“HIOKYTIHATA N€HA, BHOCHWTE MUTA M HEFBICTAHOBUMHTE AAHBIE BHPEY HOKYHKATA, TBPIOBCKETE
OTCTHLIEA U pabatit ce mprcnaaar;

u

TBCHKAKBA (BLD3AHA DAXOAX 32 IOATOTOBKATA HA AKTHEA 32 HETOBOTO OMAKBRHO MSIIOASBARE,

Llenata ma npraobumare Ha mematepmaser awru, HPEAOGHT B 3aMAHA C HETAPHTIEH AKTHB Ce waMef 5a
1O CIIPaBEAAME2 CTOMHOCT, OCBEH aKO ;

“Pa3MEHHATA ACHHOCT HAMA TEPTOBCKA CHITHOCT,

HAR

~CUPABEAAMEATA CTOAHOCT HUTO HA IOAYYICHNS AKTHB, HATO HA AJACHES AKTHB, MOE A2 GHAC mIMepe 13
HAACKAHO.

Hpvaobumuar axtus ce msMepra no Toam mavuwmm, ACDH 2RO IDEAUPHATHETO He MOXe He3abaBHO a4
OTIHINE AAACHVH AKTHB. AKO IPHAOBHTHST aKTHE He € oneHes o COPaBEAARB2 CTOHHOCT, HETOBATA ITel [a
Ha npracGusane ce waMepsa nO 6aAAHCOBATA CTORHOCT Ha AAAEHVA AKTAB.

Hemara na mpeaoGmearne ma BLTPCIIHOCHIAGACH HEMATEPHAACH 2KTHB chraaceo MCC38 e meropxa
ceBecTOAHOCT, BRAIOMBAII CyMATa Ha PASKOAMTE, HAUp2BEHW OT AATATA, HA KOATO HEMATEPHAAHASAT AKTI B
€ OTTOBOPHA 32 ITHPBA ITET Ba KPHATEPHMTE 34 IPHIHABAHE.

Hewmareprmaasure axrmmm ce oramrar caea OpuAQGHBANETO IO IeHa Ha OpMAOGWBaNe, HamaseHa ¢
HaTPyMAHATA AMOPTHAIMA B HATPYIAHN 321y6H; oT oBesnenxa,

Ilpeanpmarero oumemssa A2AM moAessmar wwBoT Ha HEMATEPUAAEH AKTHB € OIDAHWYEH UA 1
HEOTPAMITIER H aKO € OrpaHMIeH Ce ONPEACAA HOACIHUA JKHBOT HA AKTHBA MAH IIOAESHWS HBOT E1
NPOU3IBOACTBEHNATE HAX CXOAHY EAMHIITM, CBCTABAABAILIM TO3X AKTUB.

Hemarepmasen axtus ce pasraciaa xato emam HEOTpaHMYeH IIOAE3EH JMBOT, KOTATO Ha GasaTa H1
4H2AM3 Ha CLOTBETHWTE (DAKTOPH, HE CHINECTBYRA NPEABUAMIMO OTpAHMHERNE 32 TEPHOAA, Ipe3 KOITo C *
OYAKBA AKTUEBT A2 TEHEPUPA HETHY DAPHHY IGTOIM 32 IPEANIPUATHAETO.

Hematepuasrrre axrusm ¢ orpanmven mosesen somor ce AMOPTH3UPAT, 2 HEMATEPHAAHUTE AKTHBH
HEOrpAHMeH ITOACIEH KHBOT HE CE AMOPTHINpAT.

Hemarepnasnure axtusy, xomTo mossexaT wma aMOPTH3ALIIA, CC aMQPTHRpA

CPOKA HA ONPCACACHNA ITOAE3EH JKABOT. Ry

' BAPHO C OPHT Yk




“KAMTEKC 2000” EOOA,
HHAHWBHIAYAAEH ®THAHCOB OTUYET
3ATOAVIHATA 3ABBPHIBAITIA HA 31.12.2013

AnopTIsarmATa 3aM0%Ba, KOTATO AKTHBST € Ha PA3MOAGHEHUE 33 ITOA3BAHE, T.€. KOTATO TOH € Ha MAC TOTO
H B CbCTOSHUETO, HeOBX0AEMO 32 crrocobrocTTa My A2 paboTi 1o HauMH, ouakBam OT PBEOBOACT! OTO.
AwvoprmsanusTa ce npexpataa na TIO-PAHHATA OT ABETE AATH:

-AATaTa, Ha KOSTO aKTHELT € KAacucmnupan kato AbpHeH 32 NpOA2EBa (MAM BRAIO9EH B Tpynaa 3a
ocBoBomAIBARE, KOATO € ABpHAHA 32 Ipoaax6a) B ceorsercrere ¢ MC®O 5 ‘

Az

- AATATA, HA KOATO AKTUBLT € OTIIACAH.

Cpeaumar noaesen mupor, B roAmmm, 2a ocHOBHETE TPyl aMODTH3HMPYEMH HEMATEPHAAHM AKTHEH e,
KaKTO CAEAB:

I'pyna l'oAnsnm
Konnecam, OATEHTU, AMITEHARH, ITDABA Cpoxa na aciiciiTaue ga AOFOBOpa
Ilporpamaw npoayera 2 roAnR

Obeanenxa wa memarepaasnm ABATOTPAHHY AKTABR
Coraacro msucxpammara ma MCC36 xmy Kpad HA OTICTHMN IEPMOA C€ NpPABH IPENEHEA AlAM

®Dunancosu akTHBR
lpeanpusraero npmaara MCC32 2 MCC39 Tp7 OTIHTAHE HA (DEHAHCOBH AKTHBM.
®unancos akTHE e Beexn AKTHEB, KOATO e
- IADHYHE CPeACTR;
- MHCTPYMEHT Ha coScTaenus KanuTas Ha Apyro OPEANpRATHE;
- AOTOBODHO IP2BO:
® A2 CE TIOAY9AT DAPIMHY CDEACTBA HAK Apyr dbrHarCOB aKTUEB OT ApYTO npeAnpadTUC;
HAZ
® A2 CC PaIMEHST (DMHAHCOBM 2KTHBE MAM (HEANCOBR mACHBA C APYIO OpeADpHATHAE 1131
YCAOBUS, KOMTO €3 NOTEHIEAARO GraronpaaTsn 32 npeanpmsTaeTo;
- AOTOBOD KOWTO e GbAe mA MORKE A2 BBAe ypeaen B cobcTBenn pHCTPYMenTH Ha COBCTBEHMA Rarmy 2
H2 EMVTEHTA & €
¢ HEACPUBATHB, 32 KOHTO IPEATPHATACTO € MAH MOXE A2 BBAC 3ABAKEHO A2 LOAYTH OPOMEHA 18
6poi o uaCTpyMenTH cOGCTBEHMH KamuTAA Ha OPEAIDAATAETO;
HAH
¢ AcpuBaTuB, KOHTO me Gbae MAM Mowe A2 Gbae YPEACH “IPe3 pasvsHa Ha (EKCHpaEa cya
TAPUHN CDEACTBA AW ADYT (DUHAFNCOB AKTHB 32 (burcupan Gpoit ot cobersenuTe KarmATIACI M
VHCTPYMEHTH Ha OPEATPWATAETO. 33 Ta3M Iea HHCTPYMCHTIATE HA COGCTBEHMA KammTaA 12
UPCATPIATACTO He. BKAIOUBAT JOPZHHACMM (DEHAHCOBM AHCTPYMEHTH, KAacAyImpany k2 0
MHCTDYMEHTH HA COBGCTBEHMR KAMTAA , KOMTO HAAATAT Ha OPEATIPHUATAETO 3aABAKEHHETO , 4
TIPEAOCTABY Fra AYTa CTPAHA NPONGPIFAONAACH ASA OT HETHHTE AKTHBH Ha TPEADPHUATHAETO Cav O
TPH  AVEBHAIIMSNAY MHCIDYMERTH, KOMTO €a AOTOBOPY 32 GwAemo OOAyaaBaAHE AW
DPCAOCTABAHE AA MECTPYMEHTH Ha COGCTBEHMA KANMTAA Ha IOPEATIPUSTHETO.

Qunancosure MHCTPYMenTR-aKTHEH CE KAacuhrIApaT B CAGAHMTE KATETODUM CBLIAACHO MAVCKBAHMNIA
Ha MCC 39:
¢  OunaHCOBH AKTUBH, OTYMTAHK NO COpPaBEAAMBA CTOMHOCT B mewaabara mam 3ary0ara
- Ampxan 3a Teprysane dunancos axrus
- Ompeaesen mpm mepBoMaTaAHOTO My Npy3sH4BaHE OT IIPEANPUATHETO
CpaBeAAmBa CTOMHOCT B ie9aaBaTa nAw saryBaa,

,
* Mupecturm, Appranm Ao masex

e Kpeasir 1 nacaarmn | BAAPHO C OPUTIHA
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® (Qunrancosm 2KTHRH Ha DA3MOAOKEHME 32 IPoARxba.
Ilpeanpustrero npumanasa dweancos axtus mam ¢hrEHAHCOB macwB B oTHera 32 chumEancor oro
CPCTOMHME, KOMTO N CaMO KOT2TO IPEAUPHATAETO CTaBA CTPAHA IO AOTOBODHMTE YCAOBHH Ha
HHCTPYMEHTA.

[Ipu mopBoRauasnoTO Cut Mpmananare drnanCoBATE AKTHBY Ce OTUHTAT O CTIPABEAAMBATA UM CTOHI OCT
TIATOC, B CAy9ail Ha (PEHANCOBH AKTHBH, KOMTO HE Ce OTUHTAT HO CHPaBEAAMBA CTORHOCT B nmewaslaTa

HAN 32176213, PASXOABTE 1O CAEARAT?, KOHTO CE OTHACHT OPAKO KBM OPUACOHBAHETO MAM M3AABAHET( Ha
¢hrHasCcoRRE aKTHB.

CaeA mopBonawasnoTo npranasane IPEAUPASTHETO OUEHABa (hAHAHCOBHATE AKTHRI KAKTO CACABA:
* Ilo cupaseasmsa crofirocr
- bvmarcoByn akTEBY, oTUETAEA MO COPaBEAAVBA CTOMHOCT B Mewaabata mam aaryGara;
- (hUEARCOBY AKTHBY Ha pasnoAcKeHzZe 31 opoAamGa;
C maxatoueEne ma mesecromum B HHCTPYMEHTA Ha COOCTBCHMA RAUMTAA, KOHETO HAMAT KOTHD \Ha

* Ilo amMopTusepana cTORHOCT ¢ M3MOABARETO HA METOAS 1A e(PEXTUBHAN APXBEH NPOHEHT
- KPDEAUTA 1 BIEMAHNS;
- HHBECTHIM, ABPKAHY AO IAACKH;

Iewaaba i saryba or punaucosn axrusn

® IlewasBu u sarybu, KowTo Br3rmKBAT OT IIPOMAHATA Ha COPABEAAMBATA CTOMHOCT Ha (hUEanCo 11
AKTHBY CE MPUINABAT KAKTO CACABA:

- Ilewaaba uawm 3aryBa or dmmancos axrwe man prrancos macus, kaacupEIEpPAE RATO OTIHTA ;10
CHPAaBEAAMBA CTOMHOCT B HeaAGaTa MAR saryBata, Ce IPMANABA B OTHETA 33 AOXOARTE.

- Ileanbara uam saryBara oT masmaen 3a Dpoaax6a (PHEAHCOB axTHB Ce MpH3HABA B ADYT BceoGxBaTIH
AOROA, C H3RAIOYEHME Ha sarybute or ofeanenka n meaaabute u sarybure or oBmenmuTe Eypcose ,.0
MOMEHT2 Ha OTnHceane Ha (burancoBms axras. B Toam MomerT HATPYIAHATA N€4aAGaTa MAw 3arybma,
FMPH3RATA IPEAM B ADYT BCeOGXBATEH AOXOA, Ce IpexAzCUAIIPa OT COBCIREH KAIMTAA B ewaABaTa ur o
3arybaTa kaTO ROperaMA OT NpexAacudrRATTL.

® Auxpara, KOSTO Ce M3UMCARBA C WIAOAIBANE HA METOAR Ha ehEXTARRMA AUXBEH OPOLEHT, «e
OPA3HABA B OTYET2 32 AOXOAHTE. '

* AspmacmrmTe OT MECTpyMeHTH Ea cOGCTBEHMS RAIMTAA Ha PasHOAOKeHTE 33 mpoAaxBa ce
UPASHARAT B OTYETA 33 AOXOAMTE, KOTATO Ce JCTAHOBM HNPABOTO Ha DPEANPHATHETO A TOAY9
OAaname,

* 32 cumancosMTe aKTEBH, KOMTO ce OTUMTAT IIO AMOPTASVPAHA CTOMHOCT, newasbata ma 1
sarybara OT aKTMBA Ce UPH3HaBA B OTMeTa 31 AOXOAMTE, KOTATO umarcopnaT axTas ma1
(pMHARCOBRAT NACUEB Ce OTIMCRA MAR 0GeanersBa 1 Tpe3 IPONeca Ha aMOPTI3MpANe.

Ipeanpuaraero otmmcea hrrancos axmas, korato :

®  AOTOBOPHMTE 4 BBPXY HAPWTHHTE IIOTOIMH OT AHCOBHS AKTHB CA M3TEKAN,;
P
HAAHU

e HPEXB’I:PM (bHHaHCOBHH 4KTHB, ROT4aTO ca HPCXB'I:PAC.HH AOTOBOpDHHTE IIpasa 3a IoAyaasaHe H..
IIApHYHH [OTOLUH OT Q)HHRHCOBKH AKTHB HAW Ca 3aITa3€HH AOI'OBOPHHT € ITpasa 32 HOAYIABAH!
HA MADWMHATE OOTOOHW OT (bHHQHCOBHE AKTFIB, HO € II0ETO AOTOBODHO 323ADAMKCHME 33 ITAANTAN

H2 TAPITIHM UOTOLW Ha EANH MAM HOBEYE LIOAYIATEAH B CTIOPasyMenMe 1 TpayCepnT OTroBap:
HA JCACBHSATA 32 OTIHCBAkE cbhraacao MCC 39. ~
4

VcaoBus 32 oTimceane:
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Koraro npeanpusraero OPEXsLpAM (DEHARCOB AKTHB, TO ONEHSBA CTEUEHTA, AO KOO me 33 123K
PHCKOBETe ¥ JOA3KTE OT COBCIBEHOCTT2  BEPXY (pHHARCOBME KTy

& axko IIPCAIIPHEIZHEI‘O HPCEB‘I:PAH B 3HAYATEAHA CTeOeH BCHYIKH pRcroBe o IOA3E OT

ROHTPOA BBpXy dumancosns awres. B Toam CcAyain:
~4RO LPEANPHATACTO HE € 3ANA3HAO KOHTPOA, TO OTIHCBA (DHHARCOBAS 2XTVB 1 HPH3HABA OTAEAHO 1 2TO
AKTHBY FAY TIACHBY BCHYKY IIPABA 1 SAABAREHIN, ChIAIACHT Tpm TpaHcthepa.
"AKO TPCAPEATUCTO € 3amAIMAO KOHTPOA, TO DPOABAMABA A2 NpHIHARA ¢uHancoBAR axTHE AO
CTEHEHTA Ha JPOABAXABAIOTO MY YIACTHE BB (DHHANCOBAS  aXTHB.

Tlpn oTmmacsartero ua ¢umancosns axrus pasAmRaT2 MEXAY:

4) HerosaTs Gaaarcosa crofEoct; B

6) cymara ma noayzenoTo FhaEArpmEACHHe (prArOuBAMO BerRA HOAYHer HOBR AKTHBE, MUHYC BCH® K
IOCTH HOBY MACYBH) M BCHIKA HATPYIAHM MeTaABH mAw 3arybu, xouto ca 6mam npaanATH ABDERTH ) B
coBeTBesmy RATITAA Ce mpH3HABA B OTIETA 32 AOZOAMTE.

Obesnienwa u necxbupaemoct ma UEAHCOBA AKTHBE
Ipeanpasraero npenensea woM Kpai H4 BCERW OTHYETEH ICPHOA ARAM C4 HAAWNE OBEKTHS 1M
AOKA3ATEACTRA 32 0besanenKaTa ma hbUHAHCOB aKTHB HAY HA IPyNa OT (PHHAHCOBY AKTHBH.
@mnmnammrpyuaorcbrmancoszmncecmraa oﬁanmemnmnmmmsmy&r oT
obesnenxa, Koraro ca Hasmne ofexTABEm AORASITEACTEA 39 ODEINCHKA, IPOWIROKAANIN OT EAHO M \u
HOBeve CHOMTHA, KOMTO €2 HACTBIMAR CAeA ITEPBOHATAAHOTO NPUIHABAHE Ha axTeBa (cuburme "sary®: ")
¥ ROraTo T0Ba CrluTHe 3ary0a (VAN CHOUTASR) FMA edbexT FEPRY ovaKBanmTe GHACIIN HOapPYHA NOTO! (A
OT (PUHAHCOBHA 4KTVB HAY OT IPymaTA (pUHAHCOBY KTHBR, KOMTO MOTAT AA CE OIEHAT HAAETAHO. Mo:
A2 HE € FLIMOKHO A2 Ce HMACHTHMIWIPA EAWHMYHO, CAMOCTOBTEAHO cpburhe, KOeTO € npEUMHEM, .0
obesnenrara. Ilo-cropo obeanenmara Mome Az e UpIMpEeHa OT RoMOuHwpanms edbeRT Ha HAKOAIO
C5OMTIR. :
JaryGurre, kouro ce ouagsar B pesyATar ua GpaAeawaTe crGrTHS, HesaBACHMO OT THXHATA BEPOATHOCT, 1te
CE ITPE3HABAT.

® O6esnermxa a2 puRARCOBYA aKTEBY, OTIHTAHY O AMOPTHEBUPAHA CTOHHOCT
Axo 1va obexTHBEM AOKRAsATEACTBA, Ye € BhIHmRHAAL 3aryba oT oGeanerKa OT KPEARTH ¥ B3eMAHTS wAT
OT MEBCCTHLIAN, ADDRAHY AO NAA€K, OTIHTAHM II0 AMOPTHIAPAHA CTOHHOCT, Cymara Ha 3arybara ce
OIEHsRa KATO P23AVKa MEXAY GasaHcoBAT2 CTOMHOCT Ha AKTHBA ¥ HACTOSIATA CTOMHOCT Ha O9AKBAEW] €
Graemw mapmany moTorm (¢ MakAlouernme Ha GnaemaTe KPEAMTHY 3aTyCH, KOMTO He Ca FLAHWKHAAM),
AUCKOHTHPAHH C ILPBOHAYAAHMA eDEKTUBEH AMXBEH [IPOEHT 34 ¢unancosma axrms (1. o,
ehERTUBEVIT AMKBER MPONEHT, H3TMCACH NP TEPBOHAYAAHOTO OpH3HABaHE). DaAancomaTa crofiHoc r
Ha KTHBA Ce HAMAANBA U CyMATA Ha 3ary6ara ce IpHamasa 5 nesaabata uam arybara.

¢ OBesnenka na HUHANCOBY AKTHRH, OTIHTANY 1O eHA Ha npuAcbmpane
Axo vmva obexrmsun AORA3aTEACTRA, Y€ € Fb3HURAAAA 3ary0a oT obesnenxa na ¢huHaKCOB aKTMB, OTUMTAI:
10 ueHa ma npuacbuBane, cymata Ha mry6ata OT OBeaueHKAa ce omemsRa KaTo PasAmMKa MexA
6arancosaTa crofHocT Ha ¢mancoBMA  axTMB u HACTOAINAT2 CTOMHOCT HA OYaKBaHHTe GmAemT
TAPIIHN LIOTONM, AMCKOHTAPAHM C TEKYMIMA NasapeH NPONEHT Ha BBIBPBINAEMOCT 33 IoACGer
GuHancos axThe. 3aryBute ce mpmanaBaT B mewaabata A 3arybara. Taxupa sarybu ot obesmerxa mc
HOAAEKAT Ha Bh3CTAHOBABAHE.

® Ob6esuenxa Ha PUHAHCOBN AKTUBH Ha Pa3noAcKenMe 3a POADKG2
Korato ciras s copaseaansara crofinoct ua ¢hrmancos awrus ma paznogohxkRiY
AMDERTHO B CODCTBEHMN KAIMTAA M ¥Ma  oBexTuBuu Aomamif :

=
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HATPYNaHATA 3ary0a, KOATO € HPHU3HATA B ADYT BceOBXBATEH AOROA, Ce M3BAKAZ OT KAIMTIAZ J1 ce

IpA3naBa 8 new2abata maw sarybara, AGPE ak0 (PUHAHCOBMAT AKTHD He € OTUMCAE.

Cymara ma matpynamama saryba, xosto ce mpexaacacharpa oT cobcmBen KammTas B newaabata aam
€ PasAUMKATA MEKAY NCHATZ Ha NpHAOGMBaHe (HETHO OT moramenms Ha TAZBHAIGETY 7

AMOPTH3AINYA) ¥ TEKYIIATA CHPABCAAMBA CTOAHOCT MuHyc sarybara or obeanera ma unancosus ax w,

OpU3HATA DPEAX TOBA B MewanBata naw saryGara.

3arybu ot obesnenwra, npusnara » meaaabara man sarybara 3a HMHBECTALA B MHCTPYMEHT Ha coberae aus

KAITATAA, KAACH(DUITIPAH KATO H2 PAa3lOAOKEHHe 3a IPOAa&Da, He Ce BRICT2HOBSBAT B IeTanbata 1Am

3aryOara.

3arybm or oGeanenka, npranaTa B newaabata mA 3ary6aTa 32 ABATOB MHCTPYMEHT, KA2CR(EITHPAH K 2TO

HA paanioACIKEHHe 33 NPOAZKDE, Ce Bb3CTuHOBRABAT. Bracranopenata CyMa Ce IIPH3HaBa B NeTaAbaTa 1 tan

saryGara.

IMapaanyu cpeacraa :

Iapurammre cpeacrsa BrarowBaT: TAPIIHY cpeACTsa B bpoit u Ge3CPOvHT ACIOIATH, CHOTBETHO B AEBL 1
BDB BaAyTA.

Izprmmre exsusasenTa ca EpaTEOCPOTHY, BICOKOANKBMAHY MHBECTAIIMY, KOHTC CA ASCHO obppmae viz
» ROHKPETHH RAPIHA CYMI M CHALDIKAT HESHATATEAEH PHCK OT HPOMSRS B CTOMHOCITA M.

Ansope » yaacran
Bewrara mesecrmm mopronaaaaro ce TIPM3HABAT ITO METOAZ Ha NeHa Ha npuAobusane/ cebectofimoc,

Metoa Ha neraTa ma npracbzBane /cebecroitocrra/ e MeToA 33 OTamTARE Ha A2ACHA HHBECTHOMS, II I
KOHTO WHBECTMIMNTA Ce OPMIHZBA L0 IeEa Ha npuacbusane /ceBecroiiroct/. Ipeanpasrme o

npuscbmsarero. [loayweru  paampeseserms, HaABmIIaBaryy Tesw meqasbu, ce pasraeKAaT Karo
PLICTAHOBABAHC HA MHBECTHIMATA X Ce NPUSHABAT KATO HAMAAGHME Ha [eHaTa Ha npuAcOmsa 1e
/cebecrofinocrra/ ra uEsecTutmsTa.

Hesecrmpmure 3 Anmeprw npeanpastus ce orwmmar HPEACTABAT 1O IieHa Ha npuAoSHpa te
/ cebecroiinocr/. Viupecrummmre B ACOIUPAHY UPEAUDHATAS CE OTIUTAT M IPEACTARST O NEHa Ia
npracbusare /cebecroihrocr.

NOITO HAMAT KOTADAHA [234PHA LHA HA iKTMBEH T33P W WILITO COPABEAAMPA LEHA HE MOXE A2 (i
OMPEACAM HAAGIKAHO C& OTIMTAT IO IeHa Ha puAcGmBare/ cebecrofimoct/.

Wesecrarmm, rowro ca Kaacuumapanm s cxomsercrame ¢ MCOOS kato ABPIHAHY 32 mPoAakba /rAu (4
BRAFO'ICHM B IDYII4 32 M3BAWAAHE OT yHOTpebz, KOLTO € KAACAUITADAHA KATO ABPHKAHA 32 MpoAmkDa/, ce
OTHUTAT B ChOTBETCTBIE ¢ Toaw MC®O,

Kpeaarn, Thprosexu u Apyra B3emamns
Kpeawrare u s3emammera ca HEAEPVBATAENN (DWHANCOBA 2KTUBY C EKCHDAHE HAR OIIpeAeAseM 1
TIAAWAHTS, KOUTO HE Ce KOTUPAT Ha AKTHBEN IT23ap, C MIKAIOMCHTe Ha:
¢ Te3d, KONTO NPEAIIPUATAETO FhaHAMEDABA A2 IPOAAAE HE3aBABHO MAM B GAMAKO Ovaee, rxomt )
me bvAaT KAZCAGIIMpAEE KaToO ABpEaEm 3a THPIYBAHE M TE3W, KOMTO MPEANPHATHET:)
ONPEACAR TIpM IThPBORAYZAMOTO NPH3HABANE KATO OTYWIAHE 1O COPABEAAWBA CTONHOCT s
neanbara wau 3ary6ara;
¢ TeM, KOMIO NpPEANPHATUETO ONPEAGAf KATO HA pASMOAGKEHWE 32 npoaxxba  mp
ITbPBOHAYAAHOTO IPHAHABANE; MAU

BAOOTABAHE HA KPEAMTHOTO XA4YeCTBO M KOMTO ce macm;b ¥

npoawKGa. BAPHO C OP}rUHA
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Kamxpmmznsmmmmm@mpardwmmmmmn,mmmmmpmma
UPEAOCTABARE HA CTOKR, JCAYIH, [APY MAY NADUIHY ERBABAACHTH/ THPTOBCKE BIEMAHMSA I KpeAuTH/.
Kpeaurrare 1 poemanuira, xouro ca ¢ ducupas maaex ce oTawrmar o AMOPTH3VUPAHATA MM CTORHOC -
Kpeaurure i BaemarmaTa, xomTO C2 Gea durcupan masex, ce oTaTaT DO ceBecToiiHocT.
Ilpeansarenvre pasxoan, xowro kacasr caeApamm orwersm IIEPHOAM, CE IPEACTABAT KATO ABAH( OBO
IIPEBEACHM CMEA Ha AOCTABYHIA M CE BKAIOYBAT B THPIOBCKIATE B3EMAHMI,

Aarsna 32 sBacranonsBane

Aarrbriure 3a BrascranoBmRane me HPOH3TAYAT OT ACTCBOPHN B3aMMOOTHOILIEHMN, HE Ce RAZCu(wID IpaT
B KaTeropuute hUH2ECOBR axTeBy. Te sxaroupar:

- Cymure Ba BBICTAHOBEMATE NaHBIH BEPXY N0X0/a BBR BPH3Ka ¢ ol/araemara mevanGa/nansw ara
3aryba 3a IEpHOHA U MAaTeH: CyMHJ 32 TEKYII ¥ IPEAKOAEH IIEPHOA, IPEBUIIABATIN ABAKIMEATE CyME

- LYMETE HA AAHBYEH KPCAHTZ 34 Bb3CTAHOBABAHE 1T OPHUXBAIAHE CACA Epafl Ha OT9eTHUA OEPAOA | .1Aa-
TCEM CyMY 32 TERYIT ¥ OPEAXOACH IIEPHOA, MPEBAMMABANIM ABAKHMUTE CyMU 33 ADYTH AAHDITHE,
TCKYIEHTC AANDIHHA AKTVIRHE 34 TEKYyIIIA K APEAXOARH IEPHROAM Ce OIOECHARAT N0 CyMaTa, KOATO C& O KB4
Aa GbAe BBACTAHOSEHA OT AAHBYHUTE OpTaHH UPY OPHA2TAHE HA AANBLIHM CTABKH M AANBYHM 34KOHH,
Aﬁﬁ.’C’l'BaIlI,H WAV OUZKBAHN AZ BAN3AT B CHAA KbM Kpad Ha OTICTHRA IIEPHIOCA.

CobcTnen kanmraa
CoBcrpenmaT xanmTaa Ha IPEATIPAATHEETO Ce CHCTOR OT:
OcaoBen gammras, BRAIOTBANT ;
* Perucrpmpan xanmTA —DpeACTaReH HO HOMEHAARA cTofHOCT CBTAACHO CbAEOHO pemenm: 3a
peracTparpas
® Hepnecen KanwTas — HPEACTABAZBA HEBHECEHATA wacT OT OCHOBHEEA KAMTAA IO HOMWHA \EH
paamep.
® Hsxymenm coBcrsenm asmm- TPEACTaBCHN IO CTOMHOCTTA HA NHAATEHOTO 32 oBpath yro
npuAobmBane.

Axko mnpeanpmatuero  mpuaobme DOBTOPHO CBOM MHCTPYMEATZE H2a cOGCTBeHMA xammTas, T2am
HHCTPyMenTs (usxyneny cobemerm axpm) ce IpuCIaAaT ot cobersernma xamwras. He ce mpuasasa
HATO ne7aabs, AWTO zaryba or mokymmata, npoAmkBarta, emuTmpanero mau oSescmaBamero Ha
AHCIPYMEHTH Ha COBCTBERMA KauWTaA Ha npeAnpasTzeTo. Tamma 0BpaTHO MIKyIeHM aKIMM MOTaT A2
GnAaT mpuACSETH W ABpEANT OT TPEATIPASTACTO A OT ADYIA YACHOBE HA KOHCOAMAUPAHATA IDY. 1.
INaarenoro mam moayuenoro PLIHAIDARACHUEC CE DPUIHABA AMPEKTHO B CODCTBEHHS Rarmm aA.

Ilpu m3paBanero pam mpracSumBaEeTo Ha CBOM HHCTPYMEHTH Ha CODCTBEHMA KANMTAA OPEATPEATH TO
TpaBH pasArTHY paszoAn. Tesw pasxoam obraaitHo Brarousar perucTpaIm ¥ APYIA 3aKOHOBH TAKCH,
YISIAZTERH CyMU Ha NPABHH, CICTOBOARM B ADYTZ NIPOGECHOHAANY ROHCYATAHTH M Ap. Toac6mm. I pu
KAUATAAOBA CACAKA DASROAMTE L0 CAEAKATA CE OTYIMTAT CIETOBOAHO KATO HAMAACHHE Ha COBCIBE: mn
XaluTas (HETHO OT BCHTKA CBLP3AHA NpetheperImn 32 AAEbE BBPXY AOXOAMTE) AC CTEIIEHTa, B KQATC €4
AOILAMUTEAHY PAa3XOAM, IPAKO CEHPIAHM C KAIATAACBA CACAKA, KOWTO B IpOTUBEH CAyqaii 6mxa Gr am
usbernaTs. PasxoAMTe IO KAITMTAAGRA CAEAKA, KOKTO & W30CTaBeHa, Ce MPMIHABAT KATO PASXOA,

Peseprn, sxarousaryr:
® Peseps oT mocAeARamM omemxm — dopMupan mo meucKBammsTa 32 OTUMTAHE JCTAHOBEHF B
MC®O » npraaranaTa caeToBOAHA TIOARTIIKA;
Tlpevmiten pesepen- o6pasypanu or EMUTUpaHe Ha COBCTBERM KAUTAAGEH MHCTPYMEHTY.

Obmmt pesepsr — obpasysamm or pasnpesescHme Ha Mewasba CbrAACHO M3HCKBANMHMSTA Ha
Trprosains 3axon 1a PBearapns u VHPCAUTEAHVS aKT HA NPEATIPUATHETO.

®  Apyra pesepsu — o6pasysarm o pemenye na coBcrpenmmure ma KanuTaAa

DHHAHCOB Pe3yATAT BRAIOTIBANT:

- Hepampeseaena koM xpast ma oTaersmsa neproa HaTpynana negdfh
- Henoxpura ke kpag #a oTuerHia meproa nratpymana sarypa A

BAPHO ¢ ¢i5 ri
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- IlewaaBa/sary6a ot meproaa.

Texymu u HeTexymm nacusn
Tacwe ce xaacucpurmapa kato Texymy , xorato OTTOBAPK HA HAKOH OT CACAHYITE KPHTEPHH:
¢ OUAKB2 AA YPEAW HACHEA B CBOA HOPMAAEH ONEPATHBEH HKBA;
® ADBPEN NACUBA IIPEAVIMHO C IICA THPIVBAHE;
. nam'mmmamﬁmeypmennpamenammeccrmecmmmnpaxmmeram
HEPHOA;
BAY
*  OpeAnpuaTHEro HAMa GeaycAOBHO TIPaBO A2 OTCPOUBA JpPERAZHETO Ha MacHBa 32 HepHoA, Baii-
MAAKO ABAHAACCET MECCHA CACA KDAd KA OTIETHAA IEPHOA.

Tlacus ce xaacudmmpa xato HETERYIM, 2KO HE OTrORAPA Ha KPHTEPUMTE 32 KAACH(DHITAPAHE KaTO Texy m,
Ilacem ce rracummapa xaro Texym, xoraTo cAeapa Aa CE YPEAW B PAMEWTE HA ABAHAACCET MECENa OT
Kpad H2 OTIETHYA IEPUOA, AOPH 4KO:
¢ [THPBOHATAAHUAT CPOK € 61A 32 HEPHOA IHO-ABAL OT ABAHAACCET MeCera; i
® CAeA KD2d Ha OTYETHVA DEPHOA ¥ IPeAr (DMHAHCOBATE OTIETH A3 ca 0A0BperH 32 yGAmKys. e
€ CRAIOHMEHO CrIOpasyMerme 32 pepEHANCHPAHE HAM 32 HOB IIOTACHTEACH ITAZH Ha ABATOCPOM A

Hasa,

®unancosn macusu
IpeanpusTuero mpraara MCC32 m MCC39 OpH oT9MTaHe Ha (PHHAHCOBA NacHEm.
Qnrancos nacus e scexn IIaCHB, KOATO € ;

¢ AOIOBOPHO 33ABAJECHME :

- /1 G IpELOCTABAT IAPYNHNA CPE/CTBA KM APYT (HAANCOB AKTHB HA APYTO npemupasTAe;
2011
- /A CC pasMCHAT (MHAHCOBM AKTVEA W (DMHAHCOBH NACHEA ¢ ApYrO NpEANpRESTHE 1)H
YCNORHA, KOMTO Ca NOTCHIMATHO HeGNArONPAATHY 32 NPE/TIPHATHETO,
2001
® JAOrosop, Koiro me Ghae WM Moxke fa GEie YpeaeH B HHCTPYMEHTH Ha COOCTBEHMS Kawmran ia
NPeANPHATHETO U €;
- HENCPHUBATHE, 32 KOHTO HPEANPRSTHETO € WM MOXE 43 GLAc 38ThIDKEHO I3 mpeaocTan
OpoMeHMe Opoii MHCTPYMERTH Ha COBCTBERMS CH KAmTAaT,
WM
- AepuBaTHB, KoiTo mMe Gwae mmu Moxe xa Gnae ypenen Upe3 pasMina Ha QuxcrpaHa cyra
HapwiHY CPEACTBA WM - APYT (HHAHCOB aKTHB 3a ¢mxcwpan Gpolt MHCTpyMenTH 12
COGCTBEHMS KaNMTAN Ha NpeampusTEeTo. 3a Tasm men MHCTPYMEHTUTE Ha COOCTBEHIN
KAIMTan Ha DOpE/NpRSTACTO HE BKNOYBAT BELIBPHUIAEMH  (MMHAHCOBH HHCTPYMEHT 1,
KIACAQUIMpARY KATO MHCTPYMEHTH HA COGCTBEHMSA KANWTAN, KOWTO HANAraT 1a
IIPENNIPHATHETO 3ahGKCHACTO 8 NPSAOCTABA Ha JpYra CTpaHa NPONOPIMOBANEd AL (T
HETHWTS AKTHBY HA OPCUPHUSTHETO CAMO NPW JMKBHMAIMAS, WA HMHCTPYMEHTH, KOMTO (a
RoroBopy 32 Ghiemo momyuasave wim mpemocTasshe Ha MHCTPYMEHTH Ha coGCTBEHY g
KalMTa/l Ha NpeNpRITAETO.

OrHAHCOBYATE MHCTPYMEHTH-IACHBH Ce RAACH(PIIMPAT B CAGAHMTE KATErODHM CHIAACHO M3HCKBAHMIIA
Ha MCC 39: :
¢  OunaHCOBM NacuBY, OTIUTIHA OO COPABEAAMBA CTOMHOCT B Iew2A0aTa MAK 3aryBata;
- KAACHUIIIPAHY KATO ABDHAH 32 THpIyBAHE
- TIPU MEPEOHAYAIHOTO MM NPHSHABAHC C& ONPEAENs OT IPeXFATIE
CnpaBe VIiBa CTOHHOCT B NedanGara win 3ary6ara ¥ ol
¢ Ounancopy nacusy, OTUHTIHN HO aMOPTH3MPAHA CTORHOCT ¥
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Purancosy I1aCKBH ce IIpIEHABAT B OTIeTa 33'¢HH£HCOBDTO CbCTOAHEE, KOTATO HPEAUPEATHRETO CTraHe
Crpana 1o ACroBopHATE YcAOBHIg Ha HHCTPYMEHTA.

Ipu repBomHauasrOTo IpM3EABANE ¢umancosETe MackBaA ce oTETAT O CIPaBEAARBATA MM CTOME OCT, .

TIAKCC B CAYYAH Ha (DHHAHCORM NACHBH, KONTO HE CE OTIHTAT OO COPABEAAMBA CTOMHOCT B II€waA jata

HAW 321y62Ta, PasKOAUTE IO CAGAKATA, KOHTO Ce OTHACHT OPSKO KbM NPHAOOHBAHETO HAW M3AZBAHET > Ha
¢umancoBRy macys.

Iocneneama onenka na demancory nacusg
* Ilo copaseymsa croiinocy
- (mHaHCOBW HACHRY, OTYETREM 1O CIpaBe/UBa CTOMHOCT B meuanGara wm 3aryGara;
C mxmovenne Ba nacusmre - JIEPHBATHBH, KOHTO Ca OGBBP3aHM ¢ HeKOTHPAH HECTPYMER * Ha
cobcTeenns xamuran u TpaGea 1a ce YPSIAT Hpe3 IPeXBELPIIAHETO HA HEKOTHPAH MHCTPYM OHT
Ha cOGCTBEHM Kanwran, umsTo CTIpaBEIBA CTOAHOCT HE MOXKe Ja Ce ONEHM HaJesksy Ho,
KOBTO ¢¢ OTYHTAT DO LeHA Ha UPUXOSHBAHE;

* Ilo amMoprmmpana croiiHocT ¢ mnomsanero va METO/Ia HA ePpeKTHBHAL TUXBEH IPOLe! T
- BCHIKR OCTAHAIM (PMHAHCOBH HACHBN

Iewaabu & aarybm or punancopn macusy ce Opu3HZBAT
¢ llewarba u sarybm or dmmancosn [ACVBH, KAZCA(DMIMPIHT KATO OTIMTAHA 110 CIIPaBeAA 182
CTORROCT B 1ewaabara uAn aarybara, ce pusmaBaT 8 oTIeTa 32 AOXCAHTE;
® Ilewarbara uan 2ary6ata or dpunarcosy TIACHBE, KOUTO Ce OT-HTAT 10 AMOPTAIMPANA CTOHHC CT,
C¢ MPA3NA82 B OTIETA 32 AOKOAHTE, KOT2TO (DAHAHCOBHS MACKB Ce OTIHCSA X 9pes Oporeca Ha
aMOpTE3mpane;
IlpesmpusreTo otaucea dunancos nacus (e wacT ot emancopus nacwB), KoraTo Tol e HoTaceH -
T.€. KOTaT0 3aLIKEHUETO, ONpENISNICHO B AOTCROpE, € OTNANHANO, AHYIHPAHO WA CPOKET My €
VB3TEKEL.
Ipw ormmceaue Ha demancos nacus PaskaTa Mexny GanaHcoBaTa CTOMHOCT Ha (HHAHCOR nacs
(wm ma =act or ¢umancos TM2cKB), XOHTO € mpexpaTeH Wi NpeXBLPACH HA TPeTAa CTpaHa, W

IDIATCHOTO BB3HATPAYKICHNES, BKIIOYNTEIHO TIPEXBLDICHATE ¥ [OETH HemapAYHW AKTUBA M HacHr 1,
C€ IpHA3HABA B OTIECTA 38 AOXOnRETE,

Thproscka m Apyra saxpasxenna g KpeArTH

Kpeamra, reproscam u APYTZ 332ADAMEHWA €2 (DHHAHCOBM DACHBY BBIHMKHAAH OT AHPEXTI (O
TOAYABABE HA CTORH, JCAYTH, ADY HAX IIAPEYEY eKBABAACHTH OT KPeAuTopH.

Caea mopsonawasnoTO Npusmasane KPCAHMTHATE ¥ THPIOBCKHTE 3aABAMEHHATA, KOMTO ca Ges hrrcHp: B
TAAGHK, Ce OTIHTAT N0 OHEHEHATA OpH OpHACGHPaRETO FM Crofinocr.

Aagbunn saanamenus

Texyrmmre AaHbTHR 3aABARER S HA TIPCAUPHATHAETO HE MPOUSTUYAT OT AOTOBOPEM B3AUMOOTHOMIEHHRS 1
He ce kAscupUIApPaT KaTO (hMHAHCOBR IacuBy. Te BrAIGTRAT:

- Texymma A2erbx By A0XOA2 32 TEKyIUA 1 IPEAXOAHV IIEPHOAM ¥ Ce OPH3HABA KATO IACHB AO CT¢ -
TIEHTA, AO KOATO HE € TAATeH, )

- Texymm saananenmn 32 Aarrbim crraacro APYTH AARbYHIT 3aK0HM.

Texymprre Aaerbamm nacusu 3a Texymms u TIPCAXOAHY NEPHOAM CE ONEHABAT IO CYMATA, KOKTO CE OYAKE 1§
Aa GbAe TIAZTEHA HA AAHBURMTE Opranm TIPH NPUAATAHE HA AAHBYHI CTABKYM M AZHBYHE 3AKOHH, AHCT -
BaIlA KM Kpaf Ha OTIETHUA EPUOA,

3aanaxenns KuM nepconasa u TPOBA3ER 33 ARATOCPOTHA AOXOAU HA NEPCOHAAA
3aABAKERHT KbM ITEDCOMAA BKAIOUBAT SHNAMEHIS “HZ- THHEAIPUATHIETO N0 HOBOA HA MMHAA TPYyA
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AOXOAZ H2 NEPCOH2A2 C IPOUIXOA HEOAIBARNM OTIYCKA Ha HEPCOHAA2 M HaYACACHWTE Ha Ga3. Ha
ACHCTBAIIATE CTABKM 32 CCHTYPABAHE OCHIYPHTEAHH BHOCKY BBPEIY Te3W AOXOAW.

Crraaceo manckearmara ma MCC19 me ce TIPABAT OPOBMIAA 32 ABATOCDOTHU AOXOAHM Ha IEPCO 134,
[IPEACTIBEEN IO CTORHOCT OT AKTIOEPCEA OMEHEA, 3AIOTO C4 HECHIIECTRENT,

peanpustrero nava moAwTvEa 33 orormne aa ABATOCDOYHHI ACXOAM Ha HEPCOHAAL.

IIpobnsna
INposnaemTe ca saAbAmerEs ¢ HEOIPEACACHA CPOTHOCT MAY CyMA.
IIposusema ce mpusnasar mo noBoA Ha HORCIPYKTHBHY U NPABHY 32ABAKEHAS FLIHAKHAAY B PE3y: .TaT
H2 MUHAAY CHEATHS ChrAacHo manckBammaTa ma MCC 37,
[Ipasro saanamenne e 3aabARerme, koeTo OpomsAn3a oT:
® AOTOBOD (CHOpEA HETOBHTE HSPHTHY KAZY3H I 11O DoApasbmpane);
®  33KOHOAZTEACTBO;
nAx
®  ADYro Ae#iCTBUE HA 32KOHA.
Komcrpyrmero saanamerme e saapamerme, xoero UPOM3AN3A OT AGHCTSASTA HZ IPEAUPHATHTO,
KOTaTo:
* ©Ha Basama Ba yeramoBema TemAenman wa HPEAXOAHA NPAKTHKA, MYOAVEYBAHY DOABTHER § AW
AOCT2TEYHO CUEIW(ITHO TEKYINO TEHPACHRE, IPEATPRATAETO € NOKA3IA0 Ha ADYTHE CTpa ,

9€ € TOTOBO A2 opreme OIIpEACACHR OITOBOPHOCTH,;
n

HATO PESJATAT DPEAUPUATHETO Ch3AABA § ADYTWTE CTpaHm OIPEAEACHO OTAKBAHE, We me
H3ITbAHU TE3W OTTOBOPHOCTH.
Iposusna ce upranasa Torasa, xorato:

® MNPEAUPHATAETO MMA HACTOSIIO 33ABAKEHME (mpasrO MAR KOHCTPYKTUBHO) KATO PEIYATAT OT
MHHAAW CHOMTH;

® 7AM2 BEPOATHOCT 33 HOTACHBAHE HA 33ABAMEHMETO A3 Ebae HeoGX0AMM MOTOK pecyp: m,
CHABDHAI MKOHOMITIECKY TTOA3L;
u

® MOmE A2 GbAC HANPABEHA HAACKANA ONEHKA HA CTORHOCTTA B2 3ABAKEHTETO,
AKO 763U YCIORMSA HE CA 3ITHIHEHH, IIPOBIIAA He Ce NpE3HaBa,
Ilposwammre ce npmamasar mo Hali-A0BpaTa npmBAuswresms onemxa ma [BKOBOACTBOTO 112
TIPEATIPUATHETO KEM Kpad Ha OTHETHIA IIEPHOA 32 PAIXOAUTE, HEOBROANME 32 YPe®Aare HA HACTOAIMO ©
3aABAKCHTE,
lpnapatare cyma ma nposusma ce UPEPASTASHAAT KM BCCKM Kpali Ha OTYETEH HEPUOA W &
UPEMITUCAABAT C LIEA A2 Ce OTPadu Hali-A05pPaTa Texyma onenya.

Orcpovenn Aoawpunn axTaBE B nacEER

OrcpowermTe Aambyusm axrume 1 macusn ce NPH3HABAT 32 BPEMEHHH PA3AMKH MEKAY AAHBIHATA OCHOT 4
H2 aKTABUATE U IACABHATE U TAXHATa GaAancoBa CToHHOCT KbM Kpasd HA OTYETHUA TIEPHOA.

Orcpowen Aarbuen nacks ce IpE3mABA 31 BCHMKE ABANEMZ B oA weproAR cyMm Ha AaEmm:,
Cebp3any ¢ 0bAzraemy BpeMerty pasapmy.

Orcpoien Aamnuen axtup ce mpusHasa sa FeacramosmMuTe B GBACIIH IIEPHOAY CYMU Ha -AAFBIT ,
CPEP3AHA ¢ OPHCIAAANK CE BPEMEHHY PAIAMKM, IPEHOC HA HEUSTIOAIBANY AQETLUIY 3arybu ¥ KPEeAMT 1
AO CTETIEHTA, A KORTO € BEPOATHO AR CINECTBYBA OBAaraema newaaba, CPEIY KOATO A2 MOTAT A2 Ce H2-
HOA3BAT.

KoM wpan Ha Beeru oTveren nepuoa npeanpuzzero TIPEPA3TAEIKAL HENPH3HATHTE OTCPOYEHM AAHETHI (
axrysn. [lpeanpusTuero npraxasa menprmnataTe B npesxosen HEPHIOA OTCPOTEHM AAHBYHY AKTHEBH A
CTCHEHTA, AD XOATO C€ € NOMBUAA BEPOATHOCT GbAemiarta obAsrdeMa mewmanBa Az HOIBOAMS:

B'b3CTaHOBEBAHCTO Ha OTCPOTIEH AZKBYCH ANTHR,

BaAarcoBata CTORHOCT Ha OTCPOYEHITe AAHBYHN AKTHBH e IIPEPa3rAEHKAZ KbM BCEKM KPai Ha OTJeTes
neproa. Ilpeanpufruero namaama Garancona crofirogn
TIEHT4, AO KOATO BEYe HE ¢ BEPOATHO A2 GbAe P .

M2 neaasba, xosTo Az
P ww o P




“KAMTEKC 2000” EOOA
HNHANBUAYAAEH ®MHAHCOB OTUET
3A TOAMIHATA 3ABBPINIBAITIA HA 31.12.2013

TIIC3BOAABA Ad C€ OOA3OTBOPH ITOA3ATA OT YACT HAM ITEAVH OTCPOYEH AAHBYICH AKTUB. Beaxo Taxosa Ha-

MaAeHVe Ce ApOARABA OOPATHO AO CTETIEHTA, AO KOATO € CTAHAAO BEPOATHO A2 CE PEAAW3APA AGCTATS 1HA
obaaraenma redaaba,

OTCPO‘IEHHTB AANBTHY AKIABH ¥ HACHBH CC OICHMABAT IO AAHBYHNITE CTABKM, KOHTO CE OYAKBZ AA G!Aa’l'
B CHAQ 32 IEPHEOAL, B KOKTO AKTEBBT CE PEAAMINPA MAY IACUBLT CE YPEAH,/IIOTACH BE3 OCHOBA HA AZE b~
HUTE CTABEM (A AAHHYHW 3aKOHH), ACHCIBAINA MAW OYAKBAHHM AA BAS3AT B CHAA KBM Kpadg H3 OTIET Iaf
HEPHOA,

OrcpovenmTe AaEBIE CE OPH3HABAT KATO IMPAXOA HAM Pa3XOA M CE BKAIOUBAT B Iewaabara uam 3aryt.aTa
32 IIEPHOAA, OCBEH AO CTEHEHT2, AC KOATO AAFbKHT Bh3HEKBA OT ONepanyd mAn chOHTHe, KOETO € If A3-
HATO NIPE3 CHIIMA HAM PASAMYEH IEPHOA AUPEKTHO B CODCTBEHEA KAITAA

Ilewaaba man 3aryGa 3a mepaoAa

llpeanpusarzero DpusEasa BCHTER €ACMEHTH HA NPHEOAWATE W PAIXOAWTE TIPE3 MePHOAA B medaafara
BAW 3aryOara, ocseH axo AsaeH MCBO me manckpa AR paspemasa APYTo.

Haxorm MC®O onpeaeasT 06CTOSTeACTBE, PR KOHTO IPEANPHSTAETO MPA3HABA KOHKDETHA IIOIAL BH,
M3IBEE NeuaAbaTa mam sarybata, npes Texymps nepuoA. Apyru MCOO mamckBaT mAw paspen: Bar
KOMITOHEHTHTE HA ADYT BCEODXBATEH AOXOA, KOMTO OTroBapAT Ha Aepmrmmmara Ha ObmpTe moAoKe s
34 IIPAXOAM H PASEOAH, A2 GBAAT M3KAIOYEHN OT meuaAbaTa mAm 3arybaTa.

Pasxoam

[IpeAnprETzETo OTIMTA TEKYINO PA3sXOAHTE 33 ACHHOCTTA TIO HKOHOMWYECKE EACMEHTH M CACA 10B2
OTHaACH 1O (PYHKIHEOHAAHO IPEAHasHAYERNE C IeA (opMApane paiMepa Ha PASKOAATE 110 HAUPABAE! K
H ACAHOCTH.

PaszoAm ce npr3HaBaT, KOTATO Ph3HMEHE HAMAACHWE HA (YbACIINMTE MKOHOMITIECKH M3TOAM, CBBP3IaEH C
HAMAACHUE HA aKTHB HAY YBEAHYEHHE HA [TACHB, KOETO MOXE A2 ObAE OLIEHEHO HAAEIKAHO.
Ilpuawasanero Ha pasXOAMTE 32 TEKyIEE IOEPHOA Cé KIFBPINBA TOT4B4, KOTATO CE HAYMMCASBAT
CbOTBETCTBAIIIATE MM IIPHEOAM.

KoraTo HKOBOMEMECKHATE M3TOAR €& OUAKBA AA BH3HUKHA ITPE3 HAKOAKO OTIETHR OEPHEOAA H BPb3KAT: Ha
pa3xOAMTE C OPMEOAMTE MOxe A2 ObAe ompeAeseHa camo HAH-OOIMO MAW KOCBEHO, PaIROAHTE CE
npuamasaT Ha 0asaTa HA IMPOIEAYPY 33 CHCTEMZTAIHO K PAIMOHAAHO Pa3tPEACACHHE,

PasxoA ce OpmspmBa He3da0aBHO B OTIETA 32 AOXOAMTE, KQIATO pAasXOABT HE Ch3AaBa ObAcma
MKCHOMHAYIECKA H3TOAA HAHM KOTATO M AO CTEIEHTA, AQ KOATO ObACINATA WKOHOMMAYECKA MITOA2 HE
OTIOBapE H4 M3VICHBAHMATA MAM IPECTAHE A2 OTTOBAPA HA M3WACKPAHMATA 32 UPHWIHABAHE HA AKTH3 B
Garauca.

PaszxoanTe ce oTHMTAT Ha NIPAHENMIIA H2 TEKYIRO HaumcAfBane. OmenasaT ce no CIPaBeAARBAT2 CTOMEICT
HA IIAATEHOTO MAH IIPEACTOAIIO 32 HAAIAHE.

ITpexoan

IIpazoA € OpyTed MOTOK OT MKOHOMHYECKH IIOASH TIpe3 MEPUOAZ, Ch3AJACH B XOA2 Ha OOHIaiiE ara
ACHHOCT Ha NPEANPHATHETO, KOTATO TE3W IOTOIE BOAAT AO YBEAMUaBAHE Ha CODCTBEHMA Kamw 24,
PAIAMMEY OT JBEAHYCHUATA, CRLP3HM C BHOCKATE Ha AKIMOHEPHTE

[IpeAnprATHETO OTYMTA TEKYIIO NPHEOAMTE OT OOHYAMHATA ACHHOCT ITO BHAOBE ACHHOCTH.

IIpuzoAuTE Ce OMEeHABAT NO COPABEAAMBATA CTOMHOCT HA NOAYICHOTO MAY MOAACKANIOTO 32 IOAYYAB HE
IIAAIMIZHE MAM BhAHATPUKACHTE.

[Tpmamasarero Ha IPHUXOAMTE CE HIFLPIIBA OpPH CIAIBAHE HA ITPHUETATA CYETOBOAHZ IOAWTHEZ 33
CAGAHTTE BHAOBE IPAXOAM:

[Npp=oABT OT mpoAwxDaTa Ha CTOKM M MPOAYKIMSA CE MPHU3HABA, KOTATO €A OMAM HSITBAHEHH BCH'IKH
CAEABAIIH FCAOBHLT

¢ NPCANPEATHETO € HPEXFBPAMAO HA KYIYBaY4 CHIXECTBEHH PHCKOBE M OA3M OT coBCTBeHOC ITa

BBPXY CTORETE H IPOAYKITHETS;
® [PEANPHATHETO HE 3aNa3Ba NPOAbANKAPAINO YIacTHe B ynpasawﬂno HAa CTOKHTE H
TPOAYRIIAATA, AOKOAKOTO TO ODHKHOBEHO ce CBBP3BA ChC CODLMGH o

KOHTPOA H2A IIPOAZBAHHTE crox;m H IPOAYKITHE;

! BQPHO C O“'N?‘ “!ifq‘}‘.
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CyMaTa Ha OPHEX0A2 MOKE HAACKAHO A2 GbAe onenens;
BEPOATHO € MKOHOMITIECKATE IIOA3H, CBBHP3AHM ChC CAEAKATA, A2 CE IIOAYYAT OT NPEAUPHATH TO;
n
® nanpaBeRWTe PAIXOAH HAH TE3H, KOMTO Iite ObAAT HANPABEHA WHB BPH3KA ChC CACAKATA, MOTAT
RAAEHKAHO A2 ObAAT onerery;
IpuxoA®T OT mpoAaiDa HA FCAYTH Ce MPU3HABA, KOTATO PESYATATET OT €AHA CAEARA MOKE A2 Ce OII HH
HAAEIKAHO, OPHXOABT, CEBP3aH CBC CAGARATA, TPHOBRA A3 Ce IpH3HABA B 3aBMCHEMOCT OT €Taua Ha
3ABBPIIEHOCT HA CAGAKATA KbM KPAS Ha OTIETHHA Ieproa. PeayATaTbT OT eAHA CACAKA MOJKE A2 CE OII :HHA
HAACHKAHO, KOTATO CA MATHAHEHN BCUYKI CACABAIIY YCAOBHIE:
®  CymMaTa Ha UPHEXO0AA MOXE A2 BbAe HAAGKARO OmeHeHa ;
®  BEPOSTHO NPEATIPEATAETO IIE MMA HEOHOMEIECKE HOASH, CEBP32HH ChC CAGAKATE;
®  erana Ha SaFLPINEHOCT HA CAGAKATA KbM Kpad Ha OTICTHAH IEPHOA MOE HAAEKAHO A4 CE OIIE HY;
a
®  DPasXOAKTE, HANDABEHM [O CAGARATA, KAKTO M PAsXOAMTE 33 3aFBPIIBAHE HA CACAKAT, MiKe
HAASHKAHO A2 OBAAT OLleHEHM;
MemapaemaTe # aBAHCOBHTE DAAMAHWH, HANPABEHW OT KAHMEGHTHTe, ODHKHOBEHO HE OTpPa3s BaT
H3BBPIICHATE JCAYTH.
TIpe=xoam oT AMXBH, FEIHATPAKACHRS 3a TPABA I AMBHACHTH CE HPH3HABAT, KOTATO: |
® ¢ BBHIMOKHO MPEATPUITUETO AQ M2 AKOHOMITTECKY ITOA3H, CELP3aHI ChC CACARATA;
4
®  (CyMaTa Ha IPEXOAMTE MOKE HAAGHKAHO A2 Bpae Orenena.
lIpExoanre ce oprsmaBaT, KAKTO CAGABA:
® AWXBATA Ce IPH3HABA IO METOAA HA edpexruBHaT2 AwxBa chraaceo MCC39;
®  PLINATPARACHMATA 31 NPasa Ce NPE3HABAT Ha 0a32 HA CUCTOBOAHMS NPHHITAT HA HAYHCANR: HE,
CHTAACHO CHABPIKAHEETO HA COTBETHOTO CIIODASYMEHHE;

®  AVEBHAGHTHTE CE NPH3HABAT, KOTATO CE JCTZHOBY IPABOTO HA AKIAIOHEPA AA TIOAYYH IAAINAHETO;

Henaatena Amx®a, HATpynaHa NIPEAM NPEAOOHBAHETO HA AWXBOMOCHA WHBECTAIES- IIOCAEABAA ITE
AVEBEHV TIOCTBIIACHHE CE PasUPEAGANT MEXAY LEPHOA2 HPEAW NPHAODHMBAHETO M TO3M CieA
npraobrsaneTo. CaMo FacTTa CACA NIPEACOHBARETO Ce IIPA3HABA 32 IPHXOA.

AVBIAEHTZ 110 RAIATIACBHA HEHHN KHIDKZ, OOABERH OT edaAbuTe OpeAn OPEACOHBANETO, CE IPH3HE AT
B meuaAbaTa pAM 3arybaTa mpH JCTAHOBABAHE HA MPABOTO AA HOAYIH AMBHAEHT, HE3ABHCUMO OT T)Ba
A3AY AMBEAEHTHTE Ce OTHACHT 33 Hewaaba, pearmanpana IpeAr HAT cAeA IpuAcDuBaneTo.
BuamarpamaesmaTa 33 mpaBa C& EAYMCASBAT CBLAACHO YCAOBMATA HA CBHOTBETHOTO CIIOPASYMEEEC X
COMKHOBEHO C€ IPH3HABAT HA TA3W OCHOBA, OCBEH KO C OTAEA PasIOpEADHTE Ha CIOPasSyMEHHETO € 10~
HOAXOCASINO. IIPHXOABT A2 €& IIPH3HABA HA ADYIA CCTEMHA WA PANMOH2AN Gasa.

HprxoA®T ce Mpr3EABA CAMO, KOTATO MMA BEPOSTHOCT IPEAIPHATAETO A2 IIOAYTH MKOHOMIIECKH I10A 31,
CBBP3aHNU ChC CACAKATA.

Korato Bb3AmKHE HECHTYPHOCT OKOAO ChOMpaHETO Ha CyMa, KOATO BEYE € BRAIOYUEHA B ITPHXC AL,
HechBUpaeMaTa CyMa MAM CYMAT4, OTHOCHO KOATO Fb3CTAHORABAHETO BEYe HE € BEPOATHO, Ce MPUIHAB: 32
Pa3xOA, 2 HE 32 KOPEKIAA HA CYMATA HA IBPBOHAMAAHO IIPH3HATAL IPHXOA,

IIpexoaure OT HaeMEr Ce IPU3NABAT H2 BpemeBa Dasa 3a CPOKa Ha ACroBOpPa.

OunrancoBsa paACKOBE

* Kpeauren prck
PucxwbT, e cTpaHa no (PEAAHCOBY MHCTPYMEHY - AKTMBH Ha TIPEATIPUMATIETO, HAMA A2 YCIIEE A4 WI3IIAZ TH
3AABAMEHICTO CH M INE MPU-MHY (DUHAHCOBA 3aTy0a Ha IPEATPHATHETO.

*  AMKBHMACH PUCK
PrcxsT, 9¢ NpeADpHATHETO HIC CPEIMHE TPYAHOCTH IIPM H3ITBAHEHHETO {. %i BAABAKCE
drHANHCOBH ITaCHBH. AY, L bye

BAPHO C OPUriHANA




“KAMTEKC 2080” EOOA
HHAVBHWAYAAEH GVTHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAITIA HA 31.12.2013

¢ [lasapen prcx
PucKBT, e COpaBeAAHBATA CTOHEOCT HAM OBASIIMTE MAPUMHM IOTOA Ha (PHHANCOBHA HHCTPYMEHT 1€
BAPHP2T IIOP2AK IPOMEHH B NA3aPHHTe IeHH. [ [asapHuar prCK ce CHCTOM OT TPH BHAA PACK:

e Baayren puck
PHCKDT, ve ClpaBeAARBaTa CTOMHOCT HAW OhACIMTE IAPUYHY IOTONE Ha (hHHAHCOBHA HACTPYMEHT IIe
BAPHIPAT IOPAAY MPOMEHN B oOMeHHwTE KypCoBe.

® Apmxsen puck
PucinT, we cpasesAmBaTa CTOHHOCT MAM GBACMUTE NapuyHK MOTOIM HA (PHHAHCOB MHCTPYMEHT e
BaPHEPAT TOPAAY OPOMEHM B II23aPHATE ANXBEHNA IPONEHTH.

® Apyr nenosm pack
PuckeT, 9 CIIPaBEAAMBATA CTOHHOCT MAHM GBAEIITE NAPAHY IIOTOIMA B2 (hYHAHCOBKH MHCTPYMEHT Ire
BAPUPAT NOPAAM DPOMEHi B MAMPHATE NEHW (PAAMMHE OT TE3M, BFL3HUKBANIK OF AUXBEH DHCK ]AH
BAAYTEH PHCE), HE3IBHCAMO OT TORS AAAY Te37 NPOMEHH ca MPHYMHEHEH OT (akTopH, cremuderam 3a
OTAGAHWH (PEHAHCOB HECTPYMEHT HAW HETOBHA EMHTEHT, MAHM OT (DaKTOPH, BAHAEINH BBLPXYy BCH
TIOAODHY (PUEANCOBA MECTPYMEHTH, THPIYBAHN HA [Ta3apa.

INoArTrEaTA HA IPEAPASTHETO 32 NFACCTHO JHPABACHUE HA PUCKOBETE € ChbCPEAOTOUCHA M ¥MMa 33 IEA
A2 HAMAAH €BEHTY2AHMTE HeOAATONPNATHE eDEKTA FEPXY (PAHAHCOBMA PEIYATAT.

IIpeanrpusTizero HAMA OprETa MOANTAKS 33 XCARKAPAHE Ha (DMHANCOBUTE DHCKOBE.

Edexra ot mpoMennTe B 0GMeHEETE KypcoBe

DyEKTIMONAANATA BAAYTA HA DPEAIIPASTHETO ¢ ObATapCiar Aes.
Baayrara Ha npeAcTapsRe Ha (PHAAHCOBATE OTHETH € (BATAPCKE AEB.
TounocTTa Ha MMCA2TA BhB (PHHAHCOBMH OTUET € XMASAM (YBATADCKH AcBa.

UymAecTpaHHA BAAYTA € BCHEA BAAYTA, PASARYHA OT (PYHEIOHAAHATA BAAYTA HAa HDEAIPHITACTO.
CAeARHTE B UYKAECTPAHEHA BAAYTA CE€ BIHCBAT IILPBOHAYAAHO BbB (DYHKIHOHAAHA BAAYTE, KATO }HM
CyMATa HA YYMACCTPAHHATA BAAYT2 C& IIPUAATA HNEHTPAAHES Kypc Ha Boarapcka Hapoana Banxa (BHE - 2a
CBOTBETHATA BAAYTA KbM AATATA Ha CACAKATA.

Kypcosure pasanky, Ph3HPKBAINY NPH FPEARAQHE HA NADHIHA IOIMIMY HAW HPH NMPEA3ITHACASBAHE HA
DapEYHATE OOAWINFE HA NPEADPHATAETO IO KYPCOBE, PA3AMYHH OT Tead, ONpE KOHMTO ca Oram
OPEU3THUCACHN OPH ITEPBOHATAAHOTO IPUIHABAHE IIPE3 IIEPHMOAA HAX B OPEAXOAHM (PHHAHCOBM OTHC TH,
Ce mPU3HABAT KATO MeuaABa WAm saryba 33 DEPHMOAR, B KOMTO €A FhIHMEHAAW, ¢ HAKOM M3KAIOYE! A
ceraacio MCC 21 ma xypcopmTe pasAvWEW, PRIHHEBAITE OO AJA€HA IAPMIHA INO3WNMH, KOHTO IO
CHIDHOCTTA €Y TPEACTABANBA WACT OT HETHA WHBECTHIMA Ha OTYATAINA CE CTONAHCKA EAMHMIL. B
IYHACCTPAHHA ACHHOCT .

Koraro papwma moaarmas 5b3HEKBA B PESYATAT HA CACARA C TYEACCTDAHHA BAAYTA4 ¥ HMa IIPOMAH1 B
OOMEHHVA KypC MEIKAY AATATA HA CAGAKATA M AATATA HA YPEKAAHETO, CE IIOABABA KypPcoBa pasamka. Kor ito
CAeAKATA ObAE ypeAeHA B DaMKMTE Ha CBHITMA OTHETEH IEPHOA, IIPE3 KOHTO € BLIHWKHAAZ, IIHAITA
KYPCOBa PasAWKA Ce NPWamasa Ipes AaAeams meproa. Ho rorato cAesaxata Gpae ypeaena npes CACAR I
OTYETEH TIEPHOA, KYPCOBATA PAIAMKA, IDHIHATA Ope3 BCEKM OT MEMAMHHUTE HEPHOAW AO AJTara Ha
YPEIRARHETO, CE OIPEACAR OT OPOMAHATA Ha OGMEHHETE KypCOBe OPe3 BCERM IIEPHOA.

Koraro neuaaba uap aaryba or Henapurasa noanmms e oTpaseHa AMDEXTHO B COBCTBEHME KAWTAA, BC( KT
oOMeHeH KOMIOHEHT OT TasH neuasba mam 3aryba ce nmpmsHaBa B APYr Bceobxsarem Aoxoa. Korito
neaanBa wAn saryba oT HemapEEHA DO3MIWH e OTpaseHa B medasbaTa wAwm 3arybata, Bcexm obmer en
KOMITOHEHT OT T43X I1e9aA0a MAM 3ary0a Ce IIPA3faBa KaTo [edaAba naw saryba.

Koraro onpeaeaessr MC®O marckpar merom neazabn mAm sarybu OT aKTHBM A2 Ce OTPA3dgBAT AHPEK) HO
B CODCTBEHMA KATIMTAA M KOT4TO TaKEB AKTAB CE OLlEHABA B AymAecTpanHa Baayra, MCC 21 mawmc 3a
OpeoleHEHATs CTOMHOCT A2 ObAe IPEMIUMCAEHA, M3IIOA3RAHKN KYPCA KBM ASTATA Ha ONPEACASHE Ha
CTOMHOCTT2, B PEIYATAT HA KOETO CE IIOAYTaBA KyPCOBAa PA3AMKa, KOZTO CBINO C& NpH3HABA B AT
BCeoDXBATEH AOXOA.

IIpeAnpHATHETO NP2BH MPCOLEHKA Ha IOIMIMTH B TyHASCTPAHHA BAAYTA KbM KPad Ha OTHETHNA HepHO. . X
TEKYIIO TIPE3 OTYETHHA HEPHOA.

Toaunrre B uyAecTpanna BaayTa keM 31 aexemapy 2013 roamsa ca oner-l‘ cmHan OB
oreer 70 saxasoamensoa xype wa BHE. 310 G OPUTVHATA -
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CaeTOBOARR UPCANOAOKEHRA B TPADARSATEAHH CIETOBOAHH IPENCHKHE

B pesyATaT Ha HECUTYPHOCTTA, IIPUCKITIA HA AEAOBATA AEHHOCT, MHOTO CTATEM OT (DHHAHCOBATE OTHTH

HE TOAAEKAT HA IIPEIM3HA OIIEHKA, 4 CaMO Ha INpubAMsuTeaHa onenka. IIpubAwmanTesnuTe omem: ce
OLICHABAT B'b3 OCHOBA H2 HAM-AKTYAAHATA HAAWIHA ¥ HAASKAHA HAQOpPMAITIS.

HanoAssaneTo Ha pasyMHE DPHEOAMSHTEAHR ONEHKH IPEACTABABA OCHOBEH GAEMEHT B M3TGTBAHETC HA
(uEaKCOBATE OTHETM M HE HAMAASBA THEHETA AOCTOBepHOCT. [Ipmaaramero Ha MexAymapoamure
CTAHAZPTE 32 (PEHAHCOBO OTYMTAHE M3MCKBA OT PBEOBOACTBOTO A2 NIPHUAOKM HIKOM CUETOBO,\HH
OPEATIOACKEHMA ¥ NPHEOAMIHTEAHH CIETOBOAHM IPENeHKA IpH MITOTBAHE Ha (DPHHAHCOBHTE OTIET4 M
OpH OIPEACASHE HA CTOMHOCTTA HA HHKOW OT AKTABHTE, IIACHBHTE, IPAXOAWTE M PaszoarTe. Beaamc e
Ce U3BBPHIBAT HA OCHOBATA Ha HaH-A0BpaTa mperesa, KOATO € HANPABEHA OT ERKGBOACTBOTO KLM I pasd
Ha OTHETHEAS HePHOA. AeHCTBHTEAHMTE PESYATATH G612 MOTAM A2 CE PASAMTABAT OT IPEACTABCHMTE FEB
<hmrancosaTe OTIETH

Asaena npubAwmswTeAna ONEHRA IIOAASEW HA IPEPASTAGKAARE, aKO HACTBIST OPOMEHH B
obcTofTeACTRATA, MA KOMTO C& OCHOBABA, MAM B DE3yATAT OT IIOAYYeHA HOBA mH(OpMaIME 1AM
. AOITBAHETEAHO HaTpyman omuT. [Ipepasraemaadero ma npubAuswTeAxaTa OlEHKAa He Ce CPFBP3a C
OPEAXOAHH IIEPHOAK ¥ HE IIPEACTABAABA KOPEKIAA HA TPEIIKa.

Beaxa npomAna B mpuAarasaTa 6a3a 32 onensBane e TPETAPa KATO OPOMAHA B CHETOBOAHATA TIOAUTIN A, 4
HE B CICTOBOAHATA IIPHOAMIHTEAHA OLEHKE,

KoraTo e TpJAHO A2 Ce HAIPABY PASTPAHUIEHNE MEKAY ITPOMEHA B CIETOBOAHATA NOANTAKA ¥ IPOMA 13 B
CIETOBOAHZTA NPHOAMIMTEAHA OIEHKA, IPOMAHATA C€ NIPHEMA KiTO IPOMAHA HA CYUETOBOA} (ATA
IpEOAMIATEAH2 OIIEHKA.

EdexTsT OT npomaHaTA B CY€TOBOAHA NpEOAMAETEAHA ONEHER Ce NPHESHABA IIEPCUCKTABHO ‘/Pe3
BRAIOYBAHETO My B IeuaAbaTa mAm 3arybara 3a HepHOAA Ha OPOMAHATA, AK0 IPOMAHATA 3aCATH CAMO 1 03K
IEPHOA HAM MIEPHOAA HA MPOMANATA 1 rbAeITIY TEPHOA, AKO NPOMAHATA 3ACATA 1 ABATA.

AOTOAKOB2, AOKOAKOTO NIPOMAHATA B CYETOBOAHATA NPHOAMIMTEAHA OIEHEA BOAM AO HPOMEHT B
aKTABHTE ¥ MACHBHTE, HAM C& OTHACH AO KOMIIOHEHT OT KAITMTaAd, T Ce NPH3HABA Wpe3 KOPHIHpaH: Ha
GasaHcOBaTa CTOMHOCT HA CBBP3IHMA 4KTHB, IACHB MAW KOMITOHCHT OT KAITATAA4 B IEDHOA2 Ha
IpoMaHATA.

I'pemxn
I'pemxz or MWFas HeprOA €2 TPONYCKM HMAM HETOYHO MIPEACTaBANe Ha (PMHAHCOBHTE OTYETE HA
TIPEAIPHUATHETO 32 CAMH HAY IOBEYE MUHAAN OTICTEM NMEPAOAY ITDOMSTHYANIM OT HEWATOAIBAHE AAW
HENPABHAHO H3IIOAIBAHE H2 HAACHAHA HH(POPMALIA, KOATO:

® ¢ OmA2 HAAMYEZ KEM MOMCHTZ, B KOHTO (DEHAHCOBHTE OTIETH 34 Te3W IepEoAm ca Caam

oaoBperw sa nybamxysane;

® ¢ MOHEeAO, IIDH IIOAZTAHETO Ha PasyMEM ycuAmd, Aa OBAC IMOAYIeHA M B3€Ta IIPEABHA UpH
FETOTRAHETO H IMPEACTABAHETO HA Te3N (PHHAHCOBH OTIETH;
Tean rpennm@ BKAIOUBAT €(IEKTHTE OT MATEMATHYECKM TPeINkY, IPENIKA OPE OPHAATAHE HA CIETOBCAHA
NOAMTHKA, HEACTAERAAHE HAHM HETOYHO IIPEACTABAHE HA (DAKTH B M3MAMK.
I'permkx mo cvmcnaa na MCC8 morar A2 Pp3HEMEHAT BLB BPB3XA C OPUIHABAHETO, OIMEHEBAE £TO,
OPEACTABAHETO MAM OIIOBECTABAHETO HA KOMIIOHEHTH OT (puHaHcoBETE OoTdeTh. [ToTenrmasrmre rpe
34 TEKYINUA NEPHOA, OTKPUTM B CBHINAH, Ce KOPWIWDAT [IPEAR (DEHAHCOBHTE OTYETH A3 Ce OA0DpsT 32
nyGAwKysane. Boopexws Topa TIpermKm ITOEAKOTA Ce OTKDMBAT B ITOCAGABAIN IIEDMOA M Te3W IPEIIK ! OT
IPEAXOAHH ITEPUOAM CE KOPUTHPAT.
[IpeAnpuaTieTo KOPHIMpPa CbC 33AHA AATA CHINECTBEHMTE TPEIIKH OT IPEAXCAHW IEPUOAM B ITb|'BUA
¢uHaHCcOB OTHET, OACDOpEH 32 NyDAMKYBaHE CAGA KATO C2 OTKPHTH Hpes:
® NpeN3YHCASBAHE HA CPABHHTEAHHTE CyME 32 IIPEACTABEHMA IPEAXOAEH IIEPMOA, B KOW O €
Fb3HPKHAAL TPEIIKA,
AT
® B CAyJail, Ye IPENIKATA € BHIHUKHAAA NPEAM HAN-DAHHO NPEACTABEHHA ITDEAXOAEH II
HPEeN3YICARBAHE HA HAMAAHOTO CAAAC Ha aKTUBMTE, NACHBUTE U KATIMTAAA 33

CTRHO C OPMTMHADA

4.
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I'pemixa oT mpeazoAen IMePHOA Ce KOPHTApPa IOCPEACTBOM IPEU3INCAABAHE C 0OPATHA CHA4, OCBEH aK0 €
OPAKTHIECK HENPHACGHIIMO A2 €€ ONpPeAeAM HIKOR oT coelmduIHKTe eheKTH 33 IMEPHOAA 1AM
KyMYAATEBHAS €(PEKT OT TA3H IPEIIEL.

PunaucoBn HECTPYMEHTH

CHHAECOB HHCTPYMEHT € BCEKH AOTrOBOD, EOHTO ITOPAKAAL q)ma:anoon AKTHB 32 ABACHO HPEADUATHS A
(pHEAHCOB ITaCHP HMAM FANHMTAACB HMHCTPJMEHT, 32 APYro IpeAnpmaree. llpeanpmarmero npmssasa
¢dun2ancos axTHE mAm urancos nacws B GasaHca, KOTATO C12B4 CTPAaHa IO AOTUBOPHUITE JCAOBESA HA
(hPHAACOB MECTPYMEHT.

OrrancoRaTE AKTABA ¥ IMACYBY CE KAACAQAIZPAT CHrAacHO mamckparmsra aa MCC39.

Cobpsand AMIA B CACAKH MEIKAY THX

IlpeanrpaaTrero cnaea paznopeabere Ha MCC24 npr onpeaeAsHe m omoBecTsBaHE Ha CBBP3aH ITE
Aura.

CAeAKa MEXAY CBBP3AHA AFNA € NPEXBBLPASHE HA PECYPCH, YCAYITHE HAH 32ABANKEHAS MEKAY CEBDP3i-HH
arma Ges 3pAvEHRE Ha TOBA AJAR CE IIPHAATA HAKAKBA IEHA.

Amamnr
Crraaceo MCC 17 AmsmHTOB AOroBOp ce RAZCH(PHIEDP2 KATO (DAHAHCOB AM3HHT, aKO IIPEXFBPAA 1O
CBITIECTBO BCHIKM PUCKOBE ¥ MATOAM OT COBCTBEHOCTTA BLPXY AKTHBA.

An3ymros Acrosop ce RAACHHIAPA KATO OLEPATABEH AWAMET, 4KO HE MPEXEBPAS 11O CHINECTBO BCI KA
PHCROBE 1 A3TOAR OT cOBCTBEHOCTTA FLPEY AKTUBA.

IlpaspaBane m oTiHETane Ha (PHHANCOB AH3WHTOB AOIOBOP, IO KOHTO ADYZECTBOTO €
AH3IHETONOAYIATEA

B mauasoro na AwamHTOBMA CPOK (DHMHAHCOBHAT AM3MEI CE NPH3H2BZ KATO AKTHB M IIacHB B Oasanca C
paaMep, KOBTO B HATAAOTO HA AMIFHTOBHSA CPOK € PABEH HA COPABEAAMBATA CTOMHOCT HA HACTHAT AK UB
HAH, KO € IO-HYCHK — II0 HACTOAINATA CTOHHOCT HA MAAMMAAHMTE ANIMHIOBY [IAATIAHAN, BCIKA GAHC OT
KOHMTO € ONPEACAECHO B HATAAOTO HA AM3VHIOBAA AOTOBOP. AMCKOHTOBMAT MPOLIEHT, KOHTO CE A3II0A 184
IIPA M3THCAABAHE HA HACTOAIATA CTOMHOCT HA MMHMMAAHMTE AVZMHTOBY IAAIARAS € AMXBEH IAT
ITPOIIEHT, 33A0MEH B AMIMHTOBHA AOTOBOP, AOKOAKOTO TOil IPaKTHHECKA Moxe A2 DbAe onpeaeaes; KO
TOBA ¢ HESBIMOAHO — H3NOA3BA CE€ AMGEPEHIAAHMAT AUXBEH NPOMEHT IO 3aABAKEHMETO Ha
AMZMETONIOAYIaTeAS. [IBpBOHAYAAEMTE NOpEKW pPajxOAW, HIPLDPIIEHH OT AHIWHTOIOAYIATEAl CE
IpAGABAT KEM CyM2Ta, HPA3EATA KATO AKTHB.

MuEPMAAHWTE AM3UHTOBY [TAAMIAHMSA CE PASNPEACAAT MEKAY (PUHAHCOBHA PA3XOA M HAMAACHHETO HA
HEMAATEHOTO 3aAbAIKErHTCe. QHMHANCOBMAT PA3X0A CE PANIPEACAS IO OEPHOAM 33 CPOKA HA AMSMHYIOLMA
AOTOBOD TaKa, 9€ A4 CE IIOAYYH IOCTOSHEH MEPHMOAMYMEH AMXBEH IPOIEHT IO OCTATHIHOTO CAAAC HA
3AABAKEHHETO. YCACBHMTE HACMA C€ HAYACASBAT KATO DA3XOA 334 IEPHOAWTE, B EOATO ca O Aw
A3BLPIIEHN.

AMOpTH3AIHOHHATA IOAMTHKA [10 OTHOIIEHME HA AMOPTHSYEMMTE HACTH AKTHBH C& ChODpaagsa ¢ TaM
IO OTHONIEHMe Ha COGCTBEHMTE AMODTMSJeMM AKTHBM, 4 IIPM3HATATA aMODTH3ANEA (€ HITUCATBA HA
Oa3sata, onpeaeacha 3 MCC peraaMerTHpanma ChOTBETHRA BHA aKTUB. AKO HE € CHTYPHO B rOALMa
CTeNeH, Y€ MPEAIPHATHETO Ine mnpHAacbue coBCTBEHOCT AOC Kpas Ha CPOKA HA AHIAHETOBEA ACTOB Ip,
AKTHEBT H3IINAD CE AMOPTH3HPA NPe3 ITO-KPATKUR OT ABATA CPOKA — CPOKA HA AM3AHHTOBMH AOTOBOD I AH
TOAE3HUA MUBOT Ha aKTHUBA.

IIpnsnasage @ OoTIATAHE HA ONEPATEBCH AWSHHIOE AOFOBOP, HO KOHTO ADY>KECTBOTO €
AVI3MHIOIOAYTIATEA

AmsprToBuTe NAAMANMA IO ONEPATHBEH AMSHHT CE ITPM3IHABAT KATO Pa3XOA B OTHETA 32 AOXOAHMTE {10
AVHEHHRMA METOA 32 IEAMS CPOK HA AMSMATOBHA AOTOBOD, OCBEH aKO APyra cmcreMHa Dasa mt e
IIPEACTABHTEAHA 32 BDEMETO, ITPe3 KOETO IIPEANPUATHETO M3TIOA3BA M3TOANTE HA HAETHA AKTHB.
Ilpnanapane ® OTYATAHE HA (PHHAHCOB AW3HAHIOB AOTOBOP, IO KOHTQ sAPyZKe
AN3HHTOAATEA
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MpeanpaaTEeTo NpH3HABA 4KTHBATE, ABPKAHF 11O CHAATA HA (DMHAHCOB AM3NHT, B CBOHTE OTYETH B IH
OPEACTaBS KATO BIeMaHe, YUATO CyMA € DABHA HA HETHATA HHBCCTALIAA B AW3VHTOBMA AOTOBOP.
[ToAASRAIMOTO H2 MOAy9YaBAHE AMIVHTOBO IAAINAHE CE PasrAKAA KATO MOracABAHE HA TAZBHUIIL K
prHAHCOB ADZOA.

Iprmanasasero Ha (pEHAHCOBMA AOXOA CE OCHOBABA HA MOAEA, OTPa3fBaIl ITOCTOAHHZ HODMA Ha
FE3BPHINAEMOCT 32 IEPHOAMTE BHPXY HETHATA MHBECTHIIMA HA AMSHHIOAZTEAS, CEBP3AHA C (DHHAHCO M
AMAVHT.

IpuxoasT OT npoaambaTa, IPUIAAT B HATAAOTO H4 CPOKA Ha (DMHAHCOBMA AHMZWET OT AXIHETOARTC AL,
IPEACTABASRA CIIPABEAAMBATA CTOMHOCT HA AKTUBA MAM 2KO TH € IO-HHCKA — HACTOAIIATA CTOMHOCT H2
MUHUMAAHATE AM3MHETOBE IAANIAHMA, M3TACASHE OPH Na3apeH Amxsen nponest. Cebecrofinocrra Ha
DpoAwxDaTAe B HAYAAOTO Ha CPOKA HA AMGBMETOBMA AOIOBOp e ceBecToffHocTTa MA®M OasamcoBaTa
CTOHHOCT, 4KO Ca pasAW™EN- B2 HAeTaTa COBGCIBEHOCT, HAMAAGHA CHC HACTOSITATA CTOMHOCT Ha
HErapaHTAPAHATA OCTATHYHA CTOHHOCT.

IIpuanasase m oOTruaTAHe HA ONEPATHREH AHIHHTOB AOIOBOP, IO KOHTO APYAECTBOTC €
AHIHTOAATEA '

AXTHBHTE, ABDHGHHA 32 OTAABAHE 110 ONCPATHBEM AM3MHIOBY AOTOBODH, CE IPEACTABST B OTYETHT!, B
CHOTBETCTBYE ChC CHITHOCTTA HA AKTHBA.

HaeMEmaT AOXOA OT ONEPATUBHA AM3MHIOBE AOTOBODH Ce NPH3HABA KATO AOXOA IO AMHEHHUA ME 0A
32 CPOKA H4 AVI3VHIOBHI AOTOBOP, OCBEH 2KO APyTa cHcTeMua 6232 OTpassBa IO-TOTHO BPEMEBHE MO/ €A,
OpY YHETO M3TTOAIBAHE € HAMAACHA MIBACICHATA IIOA3A OT HACTHS 2KTHB.

PaaxoAuTe, BRAIOWHTEAHO AMOPTH3AIMATA, M3BLPINCHM FhB BPBIKA C TeHEPHPAHETO HA AOXOAZ OT
AV3VIHT, Ce IPHHABAT 32 padxoA. HaemAmaT A0X0A ce NpE3HABA 32 AOXOA O AMHEHHVR METOA 32 LE JIf
CPOX HA AWINHTOBAA ACTOBOP, AOPH 2KO IIOCTHIIACHHATA HE Ce OAY4aBaT HA Ta3u Gasa, OcBEH axo Apyra

cucremna Gasa OTpasfsa IO-TOYHO BPEMEBEA MOAECA, IIPH WHETO MENOAIBATE € HAMAAGHA H3IBACTEHATA
IIOA34 OT HACTHH AKTHB.

Hauasswre npesy pasxoAm, M3BBPIHIEHY OT IPEANPUATHETO BB BIYB3KA C AOTOBAPAHETO I YPEIKAQH *TO
Ha OIIEPaTHBEH AW3WHT CE IIPAOABAT KEM OAAAHCOBATA CyMa HA HACTHH AKTHMB K C€ [PHA3HABAT KATO PaszioA
Hpes MeAMf CPOK HA AMSHHTOBHMA AOTOBOP HA CHIIOTO OCHOBAHVE KAKTO AMSMHIOBIE IPUXOA.

AmopTrzanmsra Ha aMOPTAIyeMHWTEe HA€TH aKTHBM CE M3IBLPMIBA Ha Oasa, CHOTBETCTBAmA HA
AMOPTH3ANMOHHATA IIOAWTAKA, Fb3NPAETA 33 ITOAOOHHA axTmBY, 2 AMOPTH3ALMATE CE HMITMCAABAT HA
Gasara, mocowena B MCC peraaMeHTHpAIIY OTYMTAHETO HA CHOTBETHHS BHA aKTHB,

CH0mrra caeA Kpad HA OTIETHHA HEPHOA,

Cnbmras cAep Kpam Ha OTYETHWA IEPHOA Ca OHesn CLOHTHA, KaKTO OAarONpEATHE, Taka o

ReBAATONPHATHY, KOUTO FhIHUKBAT MEMKAY KDAd BA OTIETHAA HEPACA M AZTATA, HA KOATO (pUHAHCOB; fTe
OTIeTH €2 0ACOpEHT 3a DyDAnKyBame.
Paarpanmsarar ce ABa BHAA CHOATH:
®  TIKVBA, KOMTO AOK23BAT JCAOBMA, CHUTECTBYBAAM KM KDPAT HA OTYETHHMS HepuoA (KopaTEpa mm
cubmTEs );

® TaKFBa, EOHTO €A IIOKASATEAHH 33 YCAOBHA, BBIHMKHAAFM CACA npaa HA OTYCTHHE IIEPEH OA

(HexopETHpam CHOATHA).

[IpeAupugrnero KopuTupa CyMUTE, IIPUIHATY BLB (PUHAHCOBHTE OTYETH, 33 A2 OTPA3M KOPHIUPAIL fTe
CHOMTHA CAEA Kpad Ha OTYETHMA [IEPAOA K OChBPEMEHABA OHOBECTHBAHMATA.

IlpeanpusTdeTo He KOpDHIMpa CyMMTE, NPM3HATH B8 (DHHAHCOBM OT9ETH, 32 A2 OIPi3M
HEKOPUTHPAIMIKUTE CHOMTAA CAEA KPad Ha OTHeTHIA neproa, Koraro HekopurapamuTe CHOMTAA CACA K24
HA OTETHHMS EPHOA €2 TOAKOBA CHINECTBEHH, Y€ HEONOBECTABAHETO Gy MOBAMSAC Ha criocoBroCTTa HA
notpebureanTe Ha (DHHANCOBATE OTYETH A B3EMAT CTONAHCKH DellfeHws, [IPEATIPUATAETO ONOBECT B4
cAeAHaT2 MH(OPMALIMA 32 BCAKA CHIIECTBEHA KATETOPHUA Ha HEKOPHTHPAINOTO CHONTHeE:
- eCTecTBOTO Ha CLOMTHETO;
u
- npubAM3MTeAHA OmeHKA Ha (hrHancoBma My edexT mAM nagBAEHME, e
Aa Bbae HartpaBeHa.
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Pasxoam mo 3aemMm
Ipeanpmrraero npraara MCC 23 0THOCHO pa3sxoANTE 110 32eMH.
PasxoamTe 1O 3a€MH, KOHTO MOTAT IPHSKO Aa CE OTHECAT KbM IPHAOOHBAHETO, CTPOHTEACTBOTO i AM
IIPOM3BOACTBOTO Ha GAVIH OTTOBAPAII HA JCAOBHATA 2KTHB, CE KAUMTAAMAAPAT KATO TACT OT CTOAHOC T2
HA TO3M 4KTHB.
ApyraTe pasxoAn no 3aevMy Ce MPA3HABAT KATO PASXOA,
OrTroBapflll H2 JCAOBMSTA 4aKTMB € aKTMB, KOATO OO HeOOXOAMMOCT M3MCKBA 3HAMUTEACH IIEDPHOA OT
BpEMe 32 TOATOTOBRA 33 HETOBATA IPEABEIXAAHA YIIOTPeOa mAM mpoAaba.
PaaxoanTe mo 3aeMm ce KaIMTAAWIAPAT KATO WACT OT CTOAHOCTTA HA AKTHBA, KOTaTO CBINECTEYBA
BEPOSTHOCT, He Te e AOBEAAT A0 ObACII(M YKOHOMMYECKH ITOA3H 32 HIPEANPHASTAETO M KOTATO Pa3x0A 1Te
MOTaT A2 O'bAST HAIAGKAHO OIICHEHH.
PaszoarTe DO 3aeMu, ROATO MOTAT A2 OAZT NPAKO OTHECEHH KBM IPHACOHBAHETO, CIPOATEACTBOTO FAR
IIPOHMIBOACTBOTO HA ABAEH OTTOBApAilll HA JCAOBMATA AKTHB, CA OHESW PAIXOAM IO 3aevu, Xouto 6 rxa
OmAM M3I0ETHATH, KO PA3KOABT 10 OTTOBAPSAINKA Ha YCAOBHATA AKTHB He € OmA masnpmen.
IpeAnpRaTHETO - XANMTAAMIAPA DPASXOAETE NG 32€MH KATO WACT OT CTOMHOCTTA HA OTIOBapSImA Ha
YCAOBHATA AKTHB HA HAY2AHATA AATA HA KAITATAAM3ATIAL.
HawaAmama AaTe Ha RAMTAAM3EOMETA € AZTATA, HA KOATO MPECAIPHASTAETO 32 ITEPBA BT JAOBACTBODH
CAGAHHTE YCAOBHRE:

[ ) VI3BBPIIA PAIKOAKTE 32 AKTHBA,

®  USEBDIIA PAFKOARTE IO IAEMETE;

KaKTo ¢
® npeanpueme Aefinocrd, HeOGZOAMMU 32 IOATOTBSHE HA 4KTABA 32 IPEABEDKAAHATA MY
yuotpeba mAn npoaarxGa.

Ipeanpuatero DpeyCMBORABA KAIATAAMIAPAHETO HA PASXOAMTE IO 3ACMA 33 ABATA IEPHOAH, NDE3
KOHTO € NPeKbCHATO AKTABHOTO HOAOOPEeHne Ha OTTOBAPANT HA CAOBHATA AKTHB,
IIpeaupusTAeTo NpeKpaTsBa KAIIATAAH3AIMATA HA PA3XOAMTE IO 32€MH, KOTATO €2 DPHUKAIOYEHII B
3HAYMTEAHA CTEIlEH BCHYEM ACHHOCTH, HeODXOAMMM 32 IHOATOTBAHETO Ha OTTOBAPANIME HA YCACBEATA

| aKTHB 32 IPEABIDRAZHATA yIICTpeba AR mpoAamba.

VCAOBHE 4XTHPH B IACHBH
Vcaoserr oacus e
®  BBHIMOKHO 3aABAKEHHE, KOETO MMPOM3AN3a OT MUH2AM CLOMTHAN B THETO ChINECTBYBaHe me OsAe
HOTBBPAEHO CAMO OT HACTHIBAHETO MAX HEHACTBIBAHETO HA EAHO HAW IIOBEYE HECHIY]HU
EbAemy cEOMTHR, KOMTO HEe MOTAT A2 GBAAT HANFAO ROHTPOAMPAHY OT IPEATIDUATHETO;
BAR
®  HACTOAINO 33ABANEHTE, KOSTO IIPOM3AR3a OT MEHAAW CHOWTHA, HO HE € TIPHU3HATO, 3AI0TO!
- He € BEPOATHO 32 IOTACABAHETO My A2 ObAe HeODZOAMM M3ZOAMIT NOTOK OT DPECY] CH,
CHABPHAIA MKOHOMUTCCKY [TOAIM,
HAR
- CyMaTa H3 33ABANCHTIETO HE MOWE A2 OBbAC OUPEACACHA C AOCTATHYHA CTEICH Ha HAAEKAHOCT;

VcAoBeH aKTHB € BRIMOKEH aKTWB, KOATO MPOZIAM3A OT MPHAAY CHOMTHE M MMETO CHINECTBYBaHE me
E'bAE IIOTBBHPAEHO CAMO OT HACTHIBAHETO MAH HEHACTBIBAHETO HA EAHO MAM TIOBEYE HeCHIypHR Obaema
CHOMTHS, KONTO He MOTaT A2 BBAAT MANEAC KOHNTPOAMPAHY OT IPEATIDUATHETO.

‘YcAOBHFTE aKTHBH M NaCHBH HE CE ITPH3HABAT.

Oraer 3a napEvYAEATE DOTONHA
IIpeanpmaTHETO € NPHEAC MOAMTHMEA 332 OTYMTAHE M MPEACTABSHE HA OAPWYHHTE IOTOUM IO ITpe oad
METOA B OTYETA 34 [IAPHIHHTE IIOTONM.
INapermipTe moTomy e KAACH(PUIKMPAT KATO TAPHYHH MOTOLH OT:
®  OnepamuBHa AefiHOCT
* Mumecrimmonna aefiroct e e o HATR
e  @puaHCOBA ACHHOCT 5
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HUHAWBUIAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPINBAINA HA 31.12.2013

OTaer 32 NpoMeHATE B COOCTBEHAA KAMATAA

IIpeanprATAETO NpECTaBA OTIET 32 POMEHHTE B COOCTBEHNA KATIATAN, IIOKA3BAL;

e ofma cyma Ha BceoOXBaTHAA AOXOA 32 HCPHOAR;

® 33 BCEKH KOMIIOHERT Ha cobcTBeHMA Kamuran, ¢deKTHTe OT MpHNarase ChC 3a]HA JaTa
WITH [Iper3urclieHne ChC 3aHa JaTa, npr3eaTh B choTBeTcTBre ¢ MCC 8; kaxTo 1

¢ 33 BCEKYM KOMIIOHEHT Ha COOCTBEHMA KANMTAN, M3paBHABaHE Ha GanaHcOBATa CTOHHOCT B
HAYAJIOTO M B Kpas Ha NEPH0Ja, KATO ¢ ONOBECTABAT OT/AETHO IPOMEHITE B PE3YIITAT O [
- neuanta am 3aryoa;
- JpYT BCeOOXBATEH JOXON,
KAKTO B
~ CHIENKE ¢hC COOCTBEHMIMTE, B KAYECTBOTO MM HA COOCTBSHMIM, KATO NMOKA3BA OTHE [HO
BHOCKHTE OT ¥ pasnpeieiCHUATA KbM COOCTBEHHIMTE.

AOIThBAHUTEAHA TH®OPMAILTVISAL KbM CTATUMTE HA ®PHHAHCOBHA OTUET

1. Oruer 3a ¢EEaHCOBOTO CHCTOAHAE

iL VMorR, MAMIAHER, CLO]LIKCHAN

Cpan | e | e | Otmo
Oraeraa croiHocT
Caaao xpm 31.12.2011 204 1926 - 230
Casao xnaym 31L12.2012 204 1926 - 230
Tocromean 18 18
Caaao xem 31.12.2013 204 1926 18 248
Amoprasarma
Caspo sy 31122011 18 213 - 24
Tlocreoman 8 103 - 1.1
Casao kb 31.12.2012 26 316 - 3R
Tlocrsnran 8 a3 - €1
Caapo xmm 31122013 k) 399 - 413
Fasarcopa croiinocr
Baaancosa croiimoct cnm 31.12.2012 178 1610 - 1"88
Basaacosa croitroect xam 31.12.2013 1720 1527 18 115

1. ApyxecTBOTO HAMA BPEMEHHO M3IBAAEHU OT JTIOTPEDa ABATOTP2ITHI MATEPAAAHY AKTHBH;

2. ApymecTBOTO mMa IAaTeH aBaHC B paiMep Ha 18 x4AB. 32 mpuacOmBame ma ,,Tabao 2a

reaeynpasaeane Ha MBEIT” or ,,EBH B-a Eaextpopasnpeaesenne” EAA .
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HUHAWUBHIAYAAEH ®MTHAHCOB OTUET
3ATOAVIHATA 3ABBPITBAITIA HA 31.12.2013

12. AxrEBm DO OTCpO¥EHM AZHBHE

31 acwcospn 2012 ABmEeHAE HA OTCPOMEHBTE AATEIE 33 2013 -
Bpemenna pazawsa yBeAHTICRRe HAMAACHRAE
BpEMEHHA | OTCPOICH | BPEMEHHEA | OFCPUTICH | BpEMEHHS | OTCPOTIcH | BpEMERna | OTC poIEH
patamea | AaEmEE | pasamka | Aawnk | pasamma | Aammk | pasauma | Awmx
AXTABHE 00 OTCpOTCHE AAHBIE
" Caaba ramerraamsarma 18 2 18
3ary6a 78 8 11 1 89 9
OB axranm: 96 10 11 1 L - - 107 11
INacaen no TEHE AQTBITH
O6mo nacren: - - - - - - -
Orxcpouenn sarnmm
{meTo0) 9% 10 11 1 - - 107 1

13. Texyma THPIOBCKA H APYTH B3eMAHAH

Bua - 31.12.2013 31.12.2012 5.
Baemanna or CHLP3AHNNE AHNA B rpynaTa /mero/ 1 -
Baemarma no npoam=oR 1 . -
Baemanma no npoaaxGa /aero/ 17 39
Baemanva mo mpoaambn 17 39
Baemanna no OPeACCTABERE ananch /Hero/ - 6
Baemanns Mo mpeaccTaBeHn aBaHCH - 6
O6mpo 18 45
nepaeA Ba FL3HAKBAHE cyMa
OTHOCHTEACH \dA
Ao 90 anm ' 18 100%
O6mo 18 100%

1.4. I1apn 1 napuvaH ¢KBEBAACHTRA

Baa, ' 31122013 r. 31122012 r.

IMapuame cpeacTsa B DAPAIHN CKEMBAACHTA B OTIET 34
(UEAHCOBOTO CLCTOSHHE

INaprveu cpeAcTBa A NAPHYHR EKBUBAACHTH B OTVCT 32
mapHYHATE MOTOIER
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MHAVBUAYAAEH ®MHAHCOB OTUET
3A TOAMHATA 3ABDBPIIIBAITIA HA 31.12.2013

1.5. Cobcrren xanmTaa

1.5.1. OcHoBen KaumTaA

31.12.2013 r. 31.12.2012 r,
Crapy ) Bpoi Croiidocr | IMaarenm | % Aaa Bpoit Croiimocrt | Tlaaresz | % Ama
AHAQBE ABAOBE
MUHCTPOV
XOAMUHT AA 500 10 5000 100% 500 10 5000 10{ %
-OBmo: 500 10 5000 100% 500 10 5000 100%
1.5.2. Punancos pesyarar
Punancos pe3VATAT Cro¥inoct
Tlenaata ey 3L12.2011 1.
YBesrmerns o 13
Ilewnaba 3a roasmata 2012 13
Hemasba kM 31122012 1, 13
ITemasba xum 31.12.2013 . 13
" 3aryba xnm 31.12.2011 r, (102)
Ipeasancaen ocTaThi KEaM 31122011 r. (102)
3aryba xem 31122012 r. {102y
¥Yeearuenasn ot (&)
3aryba 3a roamEam 2013 ()]
3ary6a xam 31.12.2013 r. (111)
Dunancos peayarar KM 31.12.2011 r. (102)
Pemancon peayarar kM 31.12.2012 r.. (89)
@mmancos peayarar xuM 31,12.2013 r, {98)
1.6. Herexymm ¢danarcosn nacusa
Hetexymm ¢mBEancops nacasn 31122013 r. | 311221127,
32ABAKEHTH 0O AMSHATOBA AOTOBOPM 189 29)
O6mp 189 297
1.6.1. 3axbaxcenus 0 AHIWETOBH AOFOBOPH - HETEKYIIH
Bay, 31122013 r. 31122012«
33ABANEHTR IO ARZEHT KEM HECREP3AHM AMOA 189 299
0O6mo 189 299
1.7. Texymm ¢rrancopn nacnen
Texymm dgamancoss KacABR A 31.12.2013 r. | 3112212,
yi
32ABAKEHNS O AMMHTOBH AOTOBOPH _ / J 111 103
(DHHAHCOBH ITACHBY, CTYHTAEN [0 2MOPTH3HpaHa FiofagcT] /1 440 423
O6mo ] 531

27
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“KAMTEKC 2000” ECOA

3ATOAVTHATA 3ABBPIIIBAINA HA 31.12.2013

1.7.1. 3axnrKenna HO AHIAATOBA AOTOBOPH - TEKYIIH

Boa 31122013 r. | 31.12.202r.
32AbAMEHIE ITO ABIKHT REM HECELP3AHE ARTIA 111 105
O6mo in 105
{PEnancoB AR3IBHT
BhAcIA MANFMAARE AWIABTOBE DAamasns Kby 31.12,.2013 1,
Aolr. Orlr-a05r. Hapa 5. O06m»
ArspETORE mAATTAFIIA 111 189 - 300
Heraa Bacrosma crofmoct in 189 - 300
Braemz MERAMAaARR AIAATOBH naamaaas ks 31122012 r,
Aolr. Orlr.-p05r. Haa 5. O6mo
AvayaEronn maamaemas 105 299 404
Hertaa gacTosma croixocT 108 299 - 404
POrpancosa HACHBY OTINTAHH N0 AMOPTH3HPAHA CTOHHOCT — TEKYIE
Buma 31122013 r. 3L12.2012 .
3aAPAREHES IT0 IOAYICHE KPEARTH 440 428
O6mo 440 428
Kpeanra — rexymm
Baa 31122083 r. | 31122012,
3aapAECERS IO EREARTHA EBM CEbP3AHN AVIA B IPYHATA 378
3aABAMERRSA 0 AMXEH TO EDEAUTH EEM CBSPIAHY AWNA B IPyOaTa Wi 51)
 O6moe 440 428
1.8. Texymm TEProBCKH B APYIHE 33ABAMKEHHA
Bup, 31.12.2013 r. 31122012 1,
3aAnAEeHUE KM CEBP32HA ANNA B IPYNaTa 12 8
3aALANRERAL ITO AOCTABEM 12 8
3asnAmeHAR IO ACCTABKA 1 2
Apyra Texymm 3aABAZeHRA 1080 1080
Apyra 3a41A%ERVA — 110 AOTOBOD 32 IECK 1080 1080
Obmo 1093 1090
1.9. Aarbuan 3aAbAKEHAR
By, 3L12.2013 r. 31.12.2012a.
AzHBE BBpxy AcGaBeRATA CTOAROCT 2 5
Apyra sasbmm - 1
08mo

HAPHD € OFilliHA)




“KAMTEKC 2000” EOOA
UHAWBUAYAAEH ®FIHAHCOB OTUET
3ATOAVHATA 3ABBPITBAITIA HA 31.12.2013

1.10. 3axpAskeHEA CELPIAHE ¢ HEPCOAAAA

Baa, 31.12.2013 r. L1220 r,
3aABAMERHNE KEM NEPCOHAS 1 1
3aArAWEERE KBM COITEAAHO OCHTYPARAHE 1
O6mo . 2 1

2. Oraer 3a menaaGuTe HAR 3aryOmTe

2.1 Ilpuxoan
2.L1. IIpnzoar oT npoaaxGR
Bra npaxop, 2013 r. 2012 r,
IposazOa Ha TPOAYEIRES B T.4. 179 Zil1
" Ilpoaz=ba Ha eA. eHepraa 179 211
IMpoaa=:Gn HA YCAYTH B T.9. 1 -
Ipoaz=ba An pemoETHR AciiHOCTE 1 -
Obmo 180 211
2.2, Paaxoan

2.2.1. HisnoA3spaHn CypoOBHHHE, MATEPHAAN H KOHCYMATHBE

Bra pasxoa 2013 r. 2012 ».
EA. emepran 1 1
Obmo . 1 - 1

2.2.2. PasxoAn 32 BPLHIIIHA YCAYTH

Bnp pasxop, 2013 r. 2012 r.
IoamarsAEmTEAR | 7 -
Haenm 3 2
3acrpaxoBKR 1 1
Aansng m TaxcH 2 1
Cuerosoaam yoayra 1 2
AOCTBI ABO EAERTPOPA3NpEACANTEARITA MPEIRA 8 3
Obmpo 2 9
2.2.3. Pazxoam 3a aMOPTH3ANMH
Bua, pasxop, 2013 r. - 2012 r.
Pa3axoAz 3a aMOPTHEIAIAR HA TPOAIBOACTRCHA n in
ABATOTPAHM MATEPUAAHE AKTHBH 91 111
O6mo bl 111




“KAMTEKC 2000” EOOA
HMHAWUBHAYAAEH ®MHAHCOB OTUET
3ATOAHHATA 3ABBPIIIBAIIIA HA 31.12.2013

2.2.4. PasxoaAH 32 3aUAATH B OCHTYPOBKH

Pasgoan 3a: ] 2013 r. 2012r. |
Pasxoam 33 3aMA4TH Aa B T.%. 18 14
OPOB3SBOACTEEH IEPCOHAA 18 4 |
Pasxoam 32 ocEIYPOBKHE HA B T.W. 3 2 ]
PORIBOACTEEN HEPCOHAA - 3 2 ]
Qbnro 21 6
2.2.5. Apyra pasxoan
Bra, pasxop 2013 r. 2012 r.
Ormacaew BReManme 7
Obmo 7 -
2.2.6. DEHAHCOBH PAIXOAHR
Brp pasxoa . 2013 r. 2012 r,
Paaxoap 33 ABNBH B T.'L 48 60
IO THPIOBCEH 33eM7 27 31
00 AVIEEIOBE AOTOBOpPHE 20 28
ADYTR 1 1
Oomo 48 60

2.2.5. PasxoA 3a AaosnE
CBraacHO AGHCTBAIMIOTO 3AKOHOAATEACTBO NedaAbuTe ce 0DAATAT C KOPIOPaTHBEH A2HEK B pasmep 10%.
32 mavmcafBaHe pasmepa Ha OTCPOICHATE AANBITE € MOA3BaHa cTasxa 10%, osro ce ow1arsa Aa € BaAr AHS
1p¥ oOpaTAOTO NpasBAEHAE.

Bna pasxos 203 r. 2012 r.
Apyraz - oTcpodeHR AaEBIR (1) 1
O6mo (1) 1

PasacHAE HA PAIXOAA HA AGHBLIY BBPXY A0X0Aa/ meuasbara/

31 sexennpn 2013 31 Acreuspm 2012
Kounonesta ©asrea % xopno e % mopmo
. | pamamen ARETBE ! ocnt "m paTaBeR AQEBE
ABHEX AQHBE
Tenasba/3aryGa mpeaw pasxosm - :
32 AAHBITH (10) 10% (1) 14 10% .
CyMuz 0 AAHETHA ACKAADATAS (1) - {25) {)
Cyma A2 yECARYERRATA IO AARELIHEA
AEEAZpArAA 91 10% 9 111 10% i1
Cyma Ba HAMAAGHARTA OO AAHHTHA
AEEASpATAS (92 10% ® (136) 10% {i%)
Heuaaba/3aryGa 3a sawrramo
ofaarane an (0] (1)) ()
Iewasba/3aryba 3a E3aECAHBARE
HA Pa3X0A 34 ABHEK an L) (11) , ()
B,T.9 32 CMETEA H Ga
B GTUET 3 N (11) 106% V) (11) 10% ()
o o OFHTUAHATIA
4
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APYTH OTIOBECTABAHNA
1. Cebp3anm AHINA B CAGAKH CHC CRBP3AHHA AMRA
APpY#€eCTBOTO ONOBECTABA CACAHATE CELP3IAHE AUIA:
CoGcTBeHEK HA KATIATAAA HA APYZKECTROTO, YIPAKHABAIIO KORTPOA
»MuEBECTpOi X0samET” AA
KarouoB pBEKOBOACH IIEPCOHAA HA MPEATPHATAECTO

Huxoaaii Boakawos - Yupasarea
Heaeano Bores - ¥Yopasurea

ApyecTaa, CEBP3aHH ARIIA C IPEATPHETAETO B EPyNa

Mrscrpo#t Xoaauar AA,
Topy6co 3aatorpaa AA
Poaonu Exo Ipoamextc EOOA
Mrmcrpoi Mapumita Mstox AA
FICMA AA

ITepconaa mnxenepmar EOOA
Aremop EOOA

Xeamoc Coaap EOOA

®opect Enepaxa EOOA
Aairr Mapecr EOOA,
Me=mapeso Mrmect EOOA
Meurapeso Exepamu EOOA
Bopba Bararmm AA

Exo Emcrpoit OOA

Merakom 2006 AA

IIpes 2013r. ca U3BBPIICHU CAEAHHTE CACAKH ChC CELP3AHH ARNA:

ITpoAaskOHE KEM CFBP3AHA AENA

Kawenr Baa, cAem 2013 r. 2012 r.
Ilepcomaa
vExenepuar ECOA pemonT 1 _
O0mo 1 -
IToxynxn oT cFbp3aBEmA Auna
AocTaBuuk Bua caeAka 2013 . 2012 r,
Brarepusi Exo
[Npoaxexrc AA HaeM 2
Mnucrpoit XoAARHT
AA CUETOBOAHM JCAYTH 2

O6mo

L]
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Baemames 0¥ CELP3AHE ARIA

Kagenr : 31.12.2013 r. TapasmaEr 31122012 r. Tapaanms
Iepconaa mogenepunr EOOA 1 - . ,
Obmpo 1 - - -

3aABAKeHRA KbM CEbP3atB ARNA

Aocranyar 31122013 r, Tapasmas 31.12.2012 r, I‘apammn
Bareprsa Exo [Ipoamextc AA 6 3
Msmcrpois Xoaamsr AA 6 5
06mo 12 8

Casaa mo IToaywenn Jaemu (TAaBHENA H ABXBA)

Kparxocpounsa 9act mo Awucpotma wACT WO —‘
Banxa / Kpeanrop AMOPTASHPYEMA CTOREOCT AMOPTAZAPYEMA CTORHOCT
. Taapamma Apxen Taaspama Amxem |
Misacrpoii Xoaasmr AA 363 Y ]
OQ6mo 363 77 - - ]

Hauncaenn pasxopn 3a smxey no Iloaywenn 3aevm

B /K p 3asramenne Havmcaenn Taarenn Jasnaxenne i
31.12.2012 r, opes 2013 r. opes 2013 r. 31122013 r.
Mumscrpoii Xoaamar AA 50 27 ' 77
OGmo 50 27 - 77

2. YupaBAcHHE BA KANMMTAAR

Buaa 31122013 r. 3L12.2012 r.

O0mo ALATOB EATATAA, T.9.: 740 832 B

@REAHCOBR DACUBY CEBP3AHM AWLA 740 832
Queancosu HeCBBP3AHH ARITA - - :

Hamasen c: . @

DAPEYHUTE CPEACTEA H HAPAYHA EXBHBAACHTH

Heren ABATOB KanATaA 740 830 :
Obmo cobcrsen xamuTaa. (93) (84) _

Obmo xamaTas 1744 1845

CrLOTHOMIEHNE HA 3AAABIKHAACCT 0,42 0,45

3. Vesosus axrask n macksx APHO C OFUTAHATIA

ApyxecTBOTO HE OIIOBECTHBA JCAOBHM AKTHMBY W IACHBH.
4. CuOETHA CACA Kpad Ha OTHETHAA HEPHOA,

KoM A2TaTa Ha (MHAHCOBMA OTHET HAMA HACTBIFAM 3HAYMMY KOPMTHMpAIIN M HEKODHTHP
CA€A AAT2T2 Ha araHca, KOMTO GHXa MOTAN A3 MMAT epekT BbPXy (PHHAHCOBHA OTYET. =
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3ATOAVIHATA 3ABBPIIIBAINA HA 31.12.2013

5. Aeficrsamo upeanpnsrae

PBROBOACTBOTO HA APYKECTBOTO CoIMTa, He OPEANPWATAETO € ACHCTBAID M IHE OCTAHE ACHCTBAIG  HAMA
TIAAHOBE ¥ HAMEDEHMAA 34 NPEYCTAHOBABAHE HA ACHHOCTTA.

6.

OnoRecaBaREe CHIAZCHO 3AKOHOBR H3IACKBAHWA

32 rosmsaTa 4 FATHCACHH CyMH 32 JCAYIW, NPEAOCTABAHE OT DETHCTPUDAHMM OAMTOp.I Ha
TPEANPHATHETO 32 HesaBuckM (GUHAHCOB OAMT B pasMep Ha 1 xma.as.

7. (DuEHEAHCOBM NOKA3ATEAR
2013 r. 2012 r. Pazanxa
Ne TToxazatean
Croimocr Croiinoct Croimocr %
1 Aparorpaiizm axtang /obmo/ 1726 1798 {72) 4%
2 KpateoTpaiien axremn B 1.9, 18 47 (29) -62%
3 Kpamocpousn memamma 18 - 45 (27) -60%
4 Tlaprumz cpeactsa - 2 {2) -100%
5 Obma cyma Ha axTERETE 1744 1 845 (101) -5%
6 Cobcreer xanmraa {93) (849 (9 11%
7 PrEmACoB pesyATaT (9 13 {22 -169%
8 AnATocTpouEs macysn 189 299 (110) -37%
9 Kpatkocpowsm mcasa 1648 1630 18 1%
10 O6mz cyvn B2 macwmmTe 1837 1929 (92) 5%
11 Tlpuxoam obmo 180 211 (31) -15%
12 TIpaxoAz oT mpoaxxba 180 211 (31) -15%
13 Paszoaz obmo 190 197 0] -4%
2013 1. 2012 r. Pasaara
N Koedrmacam Croiinocr CroiimocT CroiimocT %
PepraGuamoct:
1 Ha coficreerms ranwrran 0,10 {0,15) 0,25 -.63%
2 Ha axtusire {0,01) 0,01 {0,01) - 73%
3 Ha macusere (0,00 0,01 {0,01) - 73%
4 Ha nprxoaure oT mpoaambu {0,05) 0,06 {0,11) -181%
5 Ha paszoaurre 0,95 1,07 ©,12) - 2%
6 Ha oprxoaure 1,06 0,93 0,12 13%
ApgBEABOCT:
7 Obma ABEBAAHOCT 0,01 0,03 {0,02) (2%
8 Brpaa ammenamoct 0,01 0,03 {0,02) +£2%
9 Heaabasma sMEBEAHOCT - 0,00 (0,00) -110%
10 ABCOAIOTHA ABKBEAHOCT - 0,00 {0,00) -100%
PuAAECOBA ABTOHOMHOCT;
11 D$rEancops aRTOHOMHOCT {0,05) {0,04) (0,01) (%
12 3asanEEEACCT (19,75) (22,96) 320 | 1%

5
SAPHO C OPATUHATA
E

L VN
!y

S
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TOAUIITEH AOKAAA 3A AEFIHOCTTA
3A 2013 r.
Ha

»KAMTEKC 2000” EOOA

ITPUIET C ITPOTOKOA OT 25.03.2014 r. HA VIIPABUTEAUTE

HACTOALIMAT AOKAAA 3A AEMHOCTTA E M3TOTBEH B CHLOTBETCTHHME C
PA3IIOPEABUTE HA UA. 33 OT 3AKOHA 3A CUETOBOACTBOTO U M3MCKBAHUATA HA
THPTOBCKHMA 3AKOH

LPHD C OPUTAHARA




1. O6ma macdopmanna
®apmeno mamvenosamme: ,KAMTEKC 2000” EOOA,

IIpeaMer HA AEHHOCT: [IPEHOC M PAIPEAEAEHME HA EAEKTPMUECRKA EHEPTMA OT MBEI U
EHEPTOHOCHMTEAHM, TIPOEKTHPAHE, CTPOMTEACTBO, PEMOHT 11 TNOAABPXAHE HA ITHINA, BBTPEINH.1 H
BLbHIHA THPTOBIMSA, BRAIOWITEAHO BHOG HM3IHOC M PEERCIIOPT, TBPIOBCRO ITPEACTABHTEACTBL H
TOCPEAHMYECTBO HA MECTHM 1 YVKAECTPAHHE! OMIMECKH H IOPHAMYECKH AMLA, TAKCHMETPOB 1 1
TPAHCTIOPTHI! [IPEBO3H, MEXAVHAPOAEH TPAHCTIOPT - TIPEBO3 HA IBTHMLM H TOBAPH, PAIKPUBAHS H
ERCIIAOATALMA HA TEPTOBCKI, XPAHUTEAHH 11 APYTH TYPUCTHYECKH OBERTH Y 3ABEAEHHA 34 OBIIECTE SHO
XPAHEHE M ThPIOBYA C ABPREH MATEPHAA, ITPOU3IBOACTBO, HIRVITYBAHE H PEAAN3AIINA HA XUBOTUHCG A H
CEACROCTOILAHCKA TIPO4VRLD1A, TREM M BHARM, OR43OHHA M KOMHCUOHHA ThPTOBMA, CIIEAMTOIZKA,
PERAAMHA, HHOOPMALIMOHHA, ROHCYATAHT(RA, ANHHTOBA AEFIHOCTH, KAKTO H BCHIKH APYTH BH, I0BE
GAEARH, HE3AFPAHEHN (bC 3AKOH. TOPHUTE CABARM IIE (E M3BBPIHBAT B CTPAHATA, YWHKEBHHA U
CBOBOAHMTE BEIMITHY 30HH.

Yupasarean: Huxoaait Braxanos n Heaeawo Bores
Permcrpapan odmc: rp.Codusn, Bya. A - p I'M. Ammurrpos 57
IIpanen xoncyarasT: Basentrma AnmuTpona -
OGcayxsama 6anxa: MKDB I0amontanx n ITHIB AA
Oanrop: COII ,,Eiiu Es Bu Brarapua” OOA

OrrosoprOCT HA PEKOBOACTBOTO :

PHEOBOACTBOTO HOTEBPIKAABA, T€ € HPHAATAAC IOCAEGAOBATEAHO AAEKBATHA CYETOB)IAHA
HOAMTHEA.

P1KOBOACTBOTO CBHIMO TAKA HOTEBDIKAABA, e Ce € NPBALPAAAC KBM AeHCTBaIgHTE
Mexaymapoann crasAapTH 3a (puH2ancoBo oTewrase (MC®O) xato dmEaEcoBHMTE OTICIR €A
H3TOTBEHW Ha NPHUHITAIIA HA ACHCTBAINOTO IPEAIPHATHE.

PHKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOAEHE Ha CUETOBOAHHTE PEIACTp.1, 32
IXeACCHODPA3HOTO YIPaBAECHEE HA AKTUBHTE M 33 HPEAIPHEMAHETO HA HEODXOAMMMATE Mep (# 34
M30STBAHETO X OTKPHBAHETO HA EBEHTYAAHN 3AOYHOTPEOH B APYTH HEPEAHOCTH.

2. Yupeaspane, yupaBACHAE B CTPYKIYPA HA APY>XKECTBOTO
*  Apyxecrsoro e ce3pasero Ha 11.04.2011r.
» CobCTBeHOCT B CIPYKTypa HA yIPaBACHHE

Kom 31.12.2013r. xamwraast e 5000 aesa, pasmpesesen B 500 asra c mommmaana
croiiaocT 10 AeBa Bcekd AdA.

KamwraasT na Apyxectsoro e 100% cobersenocr aa Munctpoi Xoaamnr AA,

ApyxectsoTo ce yup2aBAsBa B IPEACTABAABA OT ABama yupasarean Hukoaalt Braka 108 1
Heaeago Bones.

® YwucaenocT 7 CIpyKTypa Ha HEPCOHAAZ
Konm 31.12.2013 r. comcp9Bma Opoit Ha IepCOHAA2 Ha APYRECTBOTO € 2 AYIIH.

Comcruen
bpoii Ha CP3
31.12.2013

TloMomen aAMHHIICTPATHBEH HEPCOHAA

e Cpbp3zan AHIA s eeATHANA




Brarepepa Exo [Ipoamextc AA — yaTEMaTHBER coﬁmﬁem
Muscrpoit Xoaamar AA — ApyxecTso - Mafixa

Tpprosckmre B3auMooTHOmEEMs Mexay ,Kamrexc 2000” EOOA = cebpsamwmre
APY?EECTBA €2 IOCTABEHH H2 PaBHONPABHA THPIOBCKA OCHOBA M HE €4 HPEAOCTABEHW HUKAKBH
npedepernun mAn obAexgeHns HA 6232Ta HA TOBA, Te €A CBLP3AHA ANIA.

3. Kparek nperaea Ha ChCTOAHMETO HA Ha3apa

® Amgasw3 Ha KOHKYDEHTHATA CPEA2 — OCHOBHATA AEHHOCT Ha APYHeCTBOTO €
HPOM3BOACTBO HA €A.€HEPTTA OT BBb30GHOBACME HITOYHMIIH,

® ApyxecTBOTO mpATEXAB2 BCHYKA HEODXOAMME PETUCTPANUOHHH, AMIEH3Y OHEH
A Pa3peIATEAHH DEKMME 32 H3FLPIIBAKETO Ha AGHHOCTTTA CH.

® Ocnosen xanent Ha Apymecrsoro e EBH Boarapas Eaextpocnabamane EAA,

¢ Ocmosmm Aoctapzemm: Comeans DBovarapms EOOA, EBH Bearapms
Eaexrpocrnabassane EAA, EBH Bsarapus Eaexrpopasnpeseserne EAA n ap.

3a 2013 roamm2a OCHOBHHTE XOAWYECTBEHM NapaMETPH HA MOAEAd Ha AEIHOCT
Ca CAGAHUTE:
IIpon3roacTBO Ha eA. eHeprmm: Aeciinocrra 3aemza 100 % or ofbmma obev a
IAAHAPAHATE ¥ OTIETEHA ACHHOCTH.

4. UusecTrmum

Ilpes 2013r. mpoOABAXE OCBHUIECTBABAHETO HA HMHBECTHIIMOHHATA IIPOIpaMi Ha
Apy®ecTBOTO — moaoDpeEms Ha cobcTBenmTe akreBH, HHQPACTPYKTYPHE DOACOp :Hus;
3aKyIyBaHE HA TEXHOAOTHIHO 00OpyABane. Peasmsmpanmre mEsecTANAN ca (hPMHAHCHPAHN Ype3
COOCTBEHN ¥ 32EMHH CPEACTBA.

5. Hayuno m3cAeAOBaTEACKA ¥ Pa3BOiHA AeHHOCT
ApyXeCTBOTO He H3BBPINBA HAYIHO H3CACAOBATEACK2 U Pa3BoiiHa AeHHOCT.

6. Pucxosu ibam‘opn

Tosarmaeckn pack

IoAuTIecknaT PHCK OTpa3fsBa BAWNAHMETO HA IOAHTHYECKHTE IPONECH B CIP:HATA
BBPXy CTONAHCKAA M HHBECTHIMOHHUSA IPONEC M IO-KOHKPETHO BHPXY BBL3BPALIAEMOCT A Ha
maBectrmurTe. (CTEOEHT2 HA NOAHTHYECKMZ PHCK C€ OOPEAGAS C BEPOATHOCTT: OT
HeDAATONPHATHN NIPOMEHW B WMKOHOMPYECKATA IOAMTHKA HAW 3AKOHOAATEAHH NPOMEHH,
BAUSEITH HEOAATONPHATHO HA CTONAHCKAA M MHBECTHIMQHHMSA KAMMAT B CTPaHATA.

INocraraaTaTa noAnTEIecka CTAOHAHOCT ¥ BHBEKAAHCTO Ha Basyren GOpA B CTp: HaTa
3HAYHTEAHO HAMAAHXA BAMSHAETO Ha IOANTHIECKHAA PHCK.

Bbe Bppaxa ¢ uaenctsoto ma P Bwarapus B Empomefickus cbr0s HanmoHaa 1070
32KOHOAATEACTBO C€ CHHXPOHH3MPA € EBPONEHCKUTE CTAHAAPTH.
ToBa OKa3Ba MOAOHKHTEAHO BAMAHHIE M PBPXY ACHHOCTTA HA ADYKECTBOTO.

Maxponrornommraeckn pack
VBeamuaBaneTo Ha BHOCA 32 DpATapma HamaasBa roammmng Rt

M 33€AHO C YBEAN94BAIIATA C€ HH(AAINA, IOPOAEHA TA2BHO OT IIOF A}
OEHM Ha HETPOAA BOAKT AC yBeAHYaBaHe Ha AcpHIHTa B 3a04f

i
aAIPHO C OPWTMHANA




OCHOBHFAT BETpEIIEH PHCK OCTABA AKO CE AONYCHe AmbGepaAmsanva B2 (PHCKaAHATa HOAMTE Ka,
KOETO GE AOBEAO AO HApyNABAHe Ha NPUEIENHATE Ha BaayrEmd Gopa m Aedwmmr mo
BBTPEINEATA CMETEA. DhArapus npmeamga HaA cpearoro 3a EC mEuBO wymAecTpaHEH HAIMras
gato AgA ot BBII mpes 2012 m 2013 r. VBeAraenmero Ha OPOMIBOAMTEAHOCTT2 Ha TPYA2 B
CTpaHATA Cé HAPEXAA Ha BTOPO MACTO CpeA Hai-sacokmte B EC.

Baayren puck

BaAyramST PHCK € CFBPI2H C FH3MOKHOCTTA IPHXOARTE OT AGHHOCTTA Ha APYKECTB ITO
Aa GBAAT IOBAMSHE OT HPOMEHHATE EA BAAYTHHA KypC Ha A€BA KM APYTH BaAyTd. B crpama xaro
Brarapzs, HecTaOHAHOCTTA HA A€BA MOKE AQ NPEAMIBHEA HKOHOMWYECKA HECTAOMAH(CT.
®uKcHpaHeTo Ha A€BA EbM CAWHHATA EBPONEHCKA BAAYTA AOBEAE AO OTpaHEIaBAHE Ha
KOA€GAHMATA B Kypca Ha A€BA KbM HAAOKEHETE KATO OCHOBHH TYHAHM BRAYTH.

B AefiHOCTTa Ha APYECTBOTO KATO IFAO 34CET2 HE CHINECTEYBA BAAYTCH PUCK TBHE KaTO
OpoAnKGHATE 7 AOCTABAHWTE CYPOBHHE M MATEPHAAR CE HIFBPILBAT OCHOBHO B €BPO HAM A *Ba.
VcmAusTa HA PHKOBOACTBOTO HA APYMECTBOTO C2 HACOWEHH KbM IPOMAHA HA IIEHOBATA HE
DOAZTHES, 2 OT TAM B KbM HAMAASBAHE HA BAAYTHHS PHCE.

Haduarmonen prcx

V¢ AanmoHEAST PECK CE CEBP3IBA € FBAMOXHOCTTA HH(MAANAATA B CTPAHATA A2 ITOBA Afe
BbpXy FB3BPANIAEMOCTTA HA HHBECTHITARTE.

Ao BbBexxA2HETO Ha BaayTeH GOpA B CTpaHaT2 BH, HR(AANMORHUST PACK HMAIIE TOA MO
BAMAHHE FLPXY AGHHOCTTA HA CTOIAHCKETE IPEAIPEATAS B B TOBA YHCAO B BBPXY APYEECTBUTO.
CAeA PEBERAZHETO Ha CTaDEAR3aNHOHH IpOrpama, BaAyTeH GopA | ¢pukcuparero HA ACBa (bM
CAMHHATA €BPOMEACKA BAAYTA, HH(PAAIMATA KATO HIAO HAMAAS H TOBA JAGCHY MPOTHOSHPAE ETO
HA KPATEOCPOYHUTE OBACIIH DESYATATH.

Anmxsen pack

AnxBermsT pHCK € CBBP3aH C BFBIMONHOCITZ AUXBCHHTE DaBHPINE, OPH KOATO
APYKECTBOTO (PHHAHCHDZ CBOATA AGHHOCT A2 C& HOBHIIAT X B PE3YATAT, HETHATE HPIROAN H2
APYEECTBOTO A2 HAMAACHT.

Tosm pHCK Mome Aa ObAe JOPIBASBAH IIOCPEACTBOM M3IIOASBAHE HA PAsAW fHU
H3TOYHWIM 32 (DEHAHCHADAHE.

+Kamrexe 2000” EOOA mma noAy<er THProsekm 3aeM o Murctpoit Xosauar AA,

Cexropen prack

[Nopaskaa ce OT BARSHMETO HA TEXHOAOTHYHHATE NPOMEHHA B OTPACEAZ BLPXY AOXOAH ‘€ B
HApDHIHATE IIOTOIM, ATPECMBHOCTTA HA MEHHAMDLHTA, CHAHATA KOHKYpPEHI(S Ha BBEINHZ ¥
BBTPENIHN IIPOM3BOAITEAR B AD.

Eneprermkara e KPBBOHOCHATA CHCTEMA Ha BCAKA HKOHOMUKA: IIE€TPOABT, OPHPOAF UAT
I43 H EAEKTPOCHEPIMATA €A OT PENIABAI0 3HAYCHME 32 IMOAABDKAHE HA YCTOMYHMB Pac €X.
VxoHOMMH9EeCKOTO M COMEAAHOTO OAAroCHLCTOSHWE HA HAUAWATE 34BECAT OT 0De30macH iTe,
AOCTBLIHM H HAAGEAHF AOCTABKM Ha €HEPIMA. DBATapCKHMST eHeprmeH CEKTOp € OT EAIO9W0BO
aHavenHe 32 OBAGIIOTO pasBHTHE HA MEOHOMMKATA Ha CTpaHata. CbimecTeysar m pesmma
PBHINHY (JAKTOPH, KOATO OK43BAT HATHCK BHPXY ObATapCKETE MOAMTHIECKE AMAEPH Aa 0OB[ HaT
COCOHAAHO BHAMAHRWE HA CHEPIHHMHAA CEKTOP: NIPOMARATA B CBCTOBHHHA KAMMAT B CBBP3aHAT: C
Hero oORbp3samy nean Ha Esponefickna cbros (EC) 32 orpanmapane HA eMACHATE TAPHAKOBH
ra3oBe, HAMAASBAHE HA EHEPITIHATA MHTEHSHBHOCT M YBEAMUABAHE Ha A€A2 Ha Wb3ODHOBgeN HTE
enepruiity msroumnm (BEH); mxomommueckmsr matagkgy.sollda ngpacrsa B ycaosmaTs Ha




FKOHOMIMECKE KHTEPeCH. B cpasmemwe c moBewero crpamm — waemky ma EC, Brarapme
H3TAEKAA C€ Cpans AoGpe B mepcmexTHBATa 32 HOCTATZHE HA CBOATA HeA oT 16 % mpes 202) .
3a ASA Ha Pb3oDHOBZemumTe emeprmitem msTounmumm (BEM) » xpaimoro EHEPTHE HO
moTpebAeERE.

drpmen puck

OHEpMeHUAT PACK € CHBP3AH C eCTECTBOTO HA ACHHOCT HA APYKECTBOTO, X4TO 33 BC/IKO
ADPY’eCTBO € B&KHO A3 CE B3BbPHAT HANPABEHUTE HEBECTHIAM.

OcaopensT (DUpPMEH PHCK 32 ADYRECTBOTO € CBLD32H C FB3MOKHW 32KOHOAATE! HE
DPOMCHE B EHEPIETHEATI, PEIJAMPAIIA W3KyHOYBAHETO HA HAMIATA IPOAYKIWAN, B PESYATaT Ha
3aCHAEHATA KOEKypenims Taxa DHCKBT MOME AA OKAKE OTPHIIATEAHO BEIACHCTBHE BBOXY
TmpopaEbETE M CHOTBETHO BBPXY HOPAKOAHTE HA APYKecTBOTO. Upes aHaawms HAa OCHOBH ITE
¢pakTOpE BAMAENE BHPXY IOAYIABAHETE IPHXOAR APYMECTBOTO MOKE A2 HAMAAY BARAHUETC HA
pucxka. ®upMennsT pack obeanHsBa Ou3zec prcka i (hIHAHCOBAAT PHCK.

Bmsnec pacx

Branec pACKET ce ompeAeAs OT cemapAKATA Ha IPOAYKIAATA HA APYRECTBOTO. Tora e
HECHTYPHOCTT2 32 IIOAYIABAHE HA MPHXOAM COTBETCTBALIE HA HAYHHA HA NPOUIBOACTBO.

3a mpeasamaEATE OT APYECTBOTO YCAYIM THPCEHETO € CBBP3AHO C PEIyAMpAH IIa:ap,
CBOTBETHO HANEOHAAEH PEIYAATOP B chepaTa HA EHEPreTHKATA, KOKTO MOXKE AA OKAMKE BAMH IME
BBPXY ACHHOCTTA B IPAXOAHTE.

DPuraHcos prcK

(EEAHCOBAAT PHCK IPEACTABAABA HECHTYDHOCT 32 HMHBECTETOPHTE B CAyZaHTe KOIATO
¢prpMATA H3IIOA3R2 IPHBACTEHY WA 33€MHH CPEACTBA.

Upes nogasaTeamTe 33 (PUHAHCOBA ABTOHOMHOCT ¥ (PHHAHCOBA 38AABKHIACCT C€& OTIATA
CHOTHOIIIEHAETO MEXAy COGCTBEHM W IpMBA€YeHE CpeAcTBa. Bumcogmre crodmocrz Ha
KOe()UIMEHT2 32 ZBTOEOMHOCT M HHCKMTE CTONHOCTA Ha koedumzeHTa Ha (DHHAHCOBA
33AABKESACCT €2 A0Dpa rapani(d 32 MHBECTHTOPHATE | 32 CaMmTe COBCTBEHAIH.

INoxasaTeamTe 32 A€A2 Hz EANMT2A1, IOAYYEH YPE3 32€MHE OIPEACAAT KAXBA Tacl OT
OO RADMTAA NPEACTABASBAT IOPMBACYEHHTE CPEACTBA. KOAKOTO AeABT HA 3aARAMEHT T2
COpEMO COBCTBEHNS KAIMTAA € IIO-TOAM TOAKCBA € LIO-TOASM 7 (PEHAHCOBRAT PHCK.

[lpremMAmBaTA HAY HOPMAAHA CTENleH HA (PEHAHCOBME PUCK 3aBHCH A OT GusHec puika.
Ago 6msHec PHCKBT &€ MAADE 33 ADYXECTBOTO TO MHBECTUTODHTE MOXE Ad IIOEMAT NIO-TO \IM
¢puraECOB puck B cbpaTHO.

7. IlepciexTaBE B pa3BUTHE

Tlpes cAeABAINATA TOAWEA, ADYXECTBOTO Bb3HAMEPHBA A2 MPOABAXH C ACHHOCTTA CB 1O
IPOM3BOACTBO Ha EACKPHYECKa EHEPTHE II0 BE3MOXKHO Bali-ehexTrBen HaTuH.

8. CnOurtnsa, KOUTO €2 HACTHIIMAM CACA AATATA HZ2 (DMHAHCOBHA OTYE




