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,4o axqnoHepnre Ha ,,KOMEPC OI4HAHC" A,q

Mnenne

Hne il3BbptxmxMe ognr Ha $nHancoBt4n orqer Ha ,,KOMEPC OJ/HAHC" AA
(,,EpyxecrBoro"), cbAbpxaq cqeroBo$Hun 6anaHc KbM 31 AeKeMBpl4 2O1B r. v
orqera 3a npnxoAnre .A pa3xoAnre, orqera 3a co6creenns KanilTan u orqera 3a
napnqHilTe noroqn 3a ForqnHara, 3aBbpuBaula Ha ,Ta3u Aara, KaKTo n npnnoxeHne
KbM $nnaHcoBtA+ orLter, cbAbpxaqo o6o6u1eHo onoBecrnBaHe Ha cbuecrBeHnre
cqeroBo4Hvl noflilTl4Kvt u Apyra noFcHrrenHa nnsopvraqun.

ilo Ha[!e MHeHne, npnnoxeHnffT $rnancoa orqer npe,qcraBn AocroBepHo, BbB
BcnqKn cbulecrBeHn acneKTlt, $nnancoBoro cbcronHne Ha flpyxecrBoro lcbM 31
AeKeMBpn 2018 r. ta HeroBnre SranaHcoBl4 pe3ynrarn or 4eilnocrra n napilqHnre My
noroqt4 3a roAnHara, 3aBbpluBaula Ha ra3u nara, B cborBercrBne c HaqraoHanHure
cqeroBogHl4 craHgaprn (HCC), npnnoxnMn e Eunraput.

Faga 3a yr3pa3eBaHe Ha MHeHne
Hne n3Bbptxl4xMe HauJnA oAt4T B cborBercrBile c Me>qgynapo4Ht4re o4nropcKl4
craHAapril (MOC). Hautnre orroBopHocn4 cbrnacHo resn craHflaprn ca onilcaHn
AonbnHurenHo B pa3rqena or Halu,tAA RoKnaR ,,OrroBopHocl4 Ha orqrropa 3a o4nra
na SranaHcoBl4n or.ter". Hne cMe He3aBncnwn or ,QpyxecrBoro B cborBercrBne c
Ernqnnn KofleKc Ha npo$echoHanHnre cqeroBo Anrenn Ha Cbaera 3a
MeXAyHapoAHl4 craH,qaprn no ermKa sa cqeroBo Anrenv (KoAerca Ha CMCEC),
3aeAHo c eruL{Hnre tA3tAcKBaHuA Ha 3axona 3a He3aBncuwt A SnHancon orqytr
(3HOO), npnnox<vlutA no orHoueHre Ha Hawn+ oAr4T Ha SraHancoBnfl orqer B
Sunrapnn, Karo Hne n3nbflHl4xMe u Haunre Apyn ern..rHr4 orroBopHocn4 B
cborBercrBne c n3ilcKlaHu+ra na 3HOO u Ko4erca na CMCEC. Hne cqilraMe, qe
oAl4TOpCKnre floKa3arencrBa, nonyqeHn oT Hac, ca AocraTbqHn n yMecrHt4, 3a Aa
ocilryper 6aga 3a Ha[rJero MHeHne.

Epyra nnSopMaunf,, pa3nnqHa or SranaHcoByte orqer lt oAl,tropcKl,te AoKnaA
Bbpxy Hero

Puroeo,qcrBoro Hoct4 orroBopHocr 3a Apyrara nH$opMaqne. Apyrara nnSopMaqilfl
ce cbcrot4 or AoKna,q ea Aefrnocrra , n3rorBeHn or pbKoBoAcrBoro cbrnacHo l-nasa
cegMa or 3aroHa 3a cqeroBo4crBoro, Ho He BK.nlouaa SuHaHcoBt4F orLter n Hiawn1
oAr4ropcKl4 AoKnaA Bbpxy Hero.



Haulero MHeHne orHocHo $raHaHcoBtAA orqer He o6xeaqa Apyrara ran$opuaqn1 n
Hne He il3pa3tlBaMe KaKBaro n Aa e Sopua Ha 3aKnloqeHne 3a cnrypHocr orHocHo
Hes, ocBeH aKo He e n3pilt{Ho nocoqeHo B rqoKfla+a HV U AO CTeneHTa, AO KOFTO e
nocoqeHo.
Bue Bpb3Ka c HaunA o1ur Ha $rrrHaHcoBr4fl orqer, Haluara orroBopHocr ce cbcror4 B
roBa Aa npoLlereM Apyrara nH$opvraLlu+ il no ro3t4 HaqnH Aa npeqeHnM AanrA rasu
Apyra nH$opvtaLilAA e B cbl{ecrBeHo HecborBercrBt4e c $raHaHcoBl4fl orqer unn c
HalIJilTe no3HaHnA, npn$o5utu no BpeMe Ha o1tTa, nnn no Apyr HaqilH n3rnexAa Aa
cbAbpxa cbulecrBeHo HenpaBnnHo AoKnaABaHe. B cnyuafi qe Ha 6agara Ha
pa6orara, Konro cMe il3Bt ptxtAnn, Hne AocrnrHeM Ao 3aKflior{eHne, qe e Hanrlle
cbulecrBeHo HenpaBnnHo rqoKnarqBaHe B Ta3u Apyra ran$opvr aUuA, oT Hac ce
t43t4cKBa Aa AotfiarqBaMe ro3t4 Saxr.
Hsnnanae KaKBo Aa rqoKnarqBaMe B ToBa orHolueHne.

flonunHumenHu ebnpocu, Koumo nocmaen sa doxnadeaHe 3axouum 3a
cqemoeodcmeomo
B AonbnHeHne Ha Haunre orroBopHocn4 n AoKnaABaHe cbrnacHo MOC, no
orHolueHne Ha AoKnaAa 3a getlHocrra, Hne n3nbflHl4xMe ]4 npoLlegypt4re, go6aBeHn
KbM tA3tAeKBaHuTe no MOC, crrrnacHo ,,YKa3aH tAATa Ha npo$eciloHanHaTa
opraHil3aquF. Ha AilnnoMnpaHnTe eKcnepr-cqeToBoAnTenn u perncrpnpaHure
orqnropl4 B Sunrapnn lAuctutyt Ha AnnnoM npaH.ATe eKcnepr-cqeroBorqnrenn
(I/AEC). Tesu npoqe4ypt4 Kacattr npoBepKn 3a HanwilAero, KaKro tA npoBepKn Ha
Sopnnara n cbI4lrpxaHnero Ha rasu Apyra ransopu aqnfl c qen Ea Hn no4noMorHar
aua $opMilpaHe Ha craHoBl4qe orHocHo ToBa Eann flpyrara raH$opruaUnA BKnloqBa
onoBecr1BaHuBTa tA AoKnaABaHuATa, npe,qBn+eHn B f-naea ceAMa or 3aroHa 3a
cqeroBo4crBoro, npnnoxnM e Sunrapne.

Cmauoeut4e ebe epb3Ka c qn. 37, an. 6 om Sarcoua sa cqemoeodcmeomo
Ha 6asara Ha il3Bbpr.xeHnre npoqe4ypu, Hauero craHoBr4lqe e, Lre:
a) l/H$opnaauu+Ta BKnloqeHa B Rot<rtaga 3a 4eilnocrra aa SnHancoBara ro4nHa, 3a

KoflTo e n3roTeen $nHaHcoBl4gT orqeT, cboTBeTcrBa Ha $raHaHcoBl4e oTqeT.
6) '4oxnaAbr 3a gefinocrra e n3rorBeH B cborBercrBne c n3ncKBa Hulra Ha l-naea

cegMa or 3aroHa 3a cqeroBo4crBoro.

orroeopHocrr,r Ha pbKoBoAcrBoro sa $ranaHcoBr,rf, orqer

PuroeorqcrBoro Hoct4 orroBopHocr 3a il3roTBnHero il AocroBepHoro npe4craBgHe Ha
To3l4 $nHancoB orqer B cborBercrBile c HCC, npnnoxvntA e Eunrapv1 u 3a raKaBa
cilcTeMa 3a BbTpeLUeH KOHTpOn, KaKBaTO pbt(oBorqcTBoTo Onpe,qenn KaTo
Heo6xo AtAMa 3a ocilrypeBaHe n3rorBnHero Ha $nnaHcoan orL{ern, Kot4To He
cbAbpxaT cbl{ecTBeHn HenpaBtAn{n oTqnTaHnfl, He3aBncnuo Aanr flbnxauln ce Ha
r3MaMa tAntA fpe[rJKa.
l-lpn n3rorBfiHe Ha SrrrnaHcoBt4n orqer pbKoBoAcrBoro Hocr4 orroBopHocr 3a
olleHeBaHe cnoco6Hocrra Ha flpyxecrBoro Aa npo4bnxn Aa SynrqraoHnpa Karo
4efrcraaqo npeAnp nflTne, onoBectnaailK.4 Koraro roBa e npnnoxnMo, Bbnpocl4,
cBbp3aHn c npeAnonoxeHilero 3a gefrcraaqo nperqnp u1Tue u n3non3B ailxu
cqeroBorqHara 6aea Ha ocHoBara Ha npegnonoxeHnero 3a 4erZcreaqo
npeAnptAnrue, ocBeH aKO pbKOBOACTBOTO He Bb3HaMepeBa Aa nnr(Bn+npa
flpyxecrBoro nnv tra npeycraHoBl4 Aefinocrra My, nntA aKo pbKoBoAcrBoro Ha
npaKTnKa HtlMa Apyra anTepHarnga, ocBeH Aa nocTbnn no ro3l4 HaqilH.



OrroeopHocrll Ha oAnropa 3a o,qnra Ha Sr,rnanc oBne orqer

Hauure qenn ca na nonyqnM pa3yMHa creneH Ha cnrypHocr orHocHo roBa Aann
SmnaHcoBt4er orqer Karo qnno He cbgbpxa cbuecrBeHn HenpaBtAnHn orqnraHnn,
He3aBilCl4MO Aant AbnXaUJtA Ce Ha n3MaMa nnn rpeuKa, n na uSnatreM oAt4TopcKl4
AoKnaA, rofrto tra BKIltoqBa Haulero o4r4Topo(o MHeHile. PasyrrlHara creneH Ha
cnrypHocT e BncoKa creneH Ha cnrypHocT, Ho He e rapaHuvlfl, qe oAmT, m3BbpujeH B
cborBercrBre cbc 3axoHa 3a He3aBilcuutt+ SnHancoa orqnr n MOC , BnHarn ule
pa3KpnBa cbulecrBeHo HenpaBhflHo orrtnraHe, Koraro TaKoBa cblqecrByBa.
Henpaenntu ort{nraHnt Morar ga Brr3Hr4KHar B pe3ynrar Ha n3MaMa nnn rpeuKa n
ce cqnrar 3a cbulecrBeHil, aKo 6u Morno pa3yMHo Aa ce oqaKBa, qe re,
caMocronTenHo tAnn Karo cbBKynHocr, 6nxa Mornil Aa oKaxar BnnflHne Bbpxy
l4KoHoMt4LtecKnre pelueHns Ha norpe6nrennre, B3eMaHn Bb3 ocHoBa Ha ro3t4
SnHaHcoB orqer.
Karo qacr or o1nra B cborBercrBne c MOC, Hne n3non3BaMe npo$ecnoHanHa
npeueHKa n 3ana3BaMe npo$eciloHaneH cKenrhqn3bM no BpeMe Ha qent4fl oA14T.
Hne cbulo raKa:

o rgenrmsnqnpaMe tA oueHnBaMe pncKoBere or cbt4ecrBeHil HenpaB nnHu
ort{nraHnn BbB SnHancoBtAA orqer, He3aBncnMo Eann Abnxau1n ce Ha
n3MaMa tAnu rpeuJKa, paspa6orBaMe il n3nbnHflBaMe o4nropcKn npoqeflypl4 B
orroBop Ha re3n pncKoBe n nonyL{aBaMe orqmropcKH rqoKa3arencrBa, Kol4To rqa
ca ,qocrarbqHn n yMecrttA, ga Aa ocrrypnr 6asa 3a Hauero MHeHre. Pncn'r
Aa He 6uAe pa3Kpl4To cbulecrBeHo HenpaBnnHo orq,4TaHe, Koero e pe3ynrar
oT n3MaMa, e no-B]4coK, OTKOnKOTO pl4cKa OT CbUeCTBeHO HenpaBUnHO
orLtnraHe, Koero e pe3ynrar or rpeuKa, rufi Karo n3MaMara Moxe Aa
BKnloqBa railHo cnopa3yMfiBaHe, Sanrura$rarqnpaHe, npeAHaMepeHn
nponycKt4, Lt3eBneHne 3a BbBeXAaHe Ha oprropa B sa6np6geHne, KaKTo tA
npeHe6perBaHe nnu sao6nrcanane Ha BbrpeulHl4n KoHTpon.

o nonyqaBaMe pas6upaHe 3a Bbrpe[uHl49 KoHTpon, nMar4 oTHoueHme KbM
oAnra, sa Aa paepa6ornM ogl4ropcKr4 npoue4ypvl, Kor4To ,qa ca nogxoAnuJu
npil KoHKperHnre o6crosrencrBa, Ho He c uen n3pa3nBaHe Ha MHeHile
orHocHo eSexrnBHocrra Ha BbrpeuHnn KoHTpon Ha nQpyxecrBoro.

o oqeHgBaMe yMecrHocrra Ha u3non3BaHnre cqeroBotrHvl nonnrnKn u
pa3yMHocrra Ha cLreroBoflHr4re npn6nn3nrenHil oqeHlrcl v1 cBbp3aHnre c rsx
onoBecTflBaHtAB, HanpaBeHil oT pbKoBOTqCTBOTO.

o ,qocrnraMe Ao 3aKnpqeHne orHocHo yMecrHocTTa Ha n3non3BaHe or crpaHa
Ha pbKoBogcrBoro Ha cqeroBo4Hara 6asa Ha ocHoBara Ha npe4nonoxeHnero
3a gefrcreaqo npe4np n+Tue tA, Ha 6aeata Ha nonyqeHnre o4nropcKt4
AoKa3arencrBa, orHocHo roBa Aantf e Hanhqe cbulecrBeHa HecHrypHocr,
orHacnt4a ce rqo cu6nrwn nnn ycnoByrfl, Kot4To 6wxa Mornn Aa noporqnT
3HaqnrenHH cbMHeHnn orHocHo cnocobnocrra Ha ApyxecrBoro Aa
npoAbnxn Aa SynxqnoHmpa Karo geficreaulo nperqnpnnrvte. Aro Hne
AOCTnTHeM rqo 3aKflpt1eHile, qe e Hanhlle cbuecrBeHa HecurypHocT, oT Hac
ce n3ncKBa tra npnBneqeM BHilMaHile B oAl4TopCRUA CV AOKnaA KbM
cBbp3aHilTe c ra3n HecurypHocr onoBecr*BaHn+ BbB $nHaHcoBt4F orLter nnil
B cnyuatZ qe re3n onoBecrnBaHnr ca Hea,qeKBarHn , Aa naogrrrSilqnpaMe
MHeHilero ctA. Hauture 3aKnloqeHus ce ocHoBaBar Ha ognropcKrre



AoKa3arencrBa, nonylteHil Ao AaTara Ha o4t4ropctnn HV RoKnaA. Sugeqra
cu5utwn nnn ycnoBnn o6aqe Morar rqa craHar nprL{HHa flpyxecrBoro Aa
npeycraHoBl4 SynrqnoHnpaHero cl4 Karo gerZcreaqo npeflnprsrre.

. oueHsBaMe uenocrHoro npeAcraBfiHe, crpyKTypa u cbAbpxaH!4e Ha
SnHancoBt4tt orqer, BKntoqnrenHo onoBecrnBaHtA+Ta, v Aann SnHancoBt4FT
orqer npeAcraBn ocHoBononaralqnre 3a Hero cAenKil vt cu6utnn no HaqnH,
xoilro nocrnra AocroBepHo npeAcraBeHe.

Hne KoMyHt4K[paMe c pbKoBoAcrBoro, HapeA c ocraHannre Bbnpocr4, nnaHnp a1un
o6xear n BpeMe Ha H3nrrnHeHne Ha ognra il cblLlecrBeHnre KoHcrara4nn or ognra,
Bl(Jlloql4TenHO CbqeCTBeHil HelqOCTaTbUtl BbB BbTpetUHnF KOHTpOn, KOI4TO
n4eHrnsnqilpaMe no BpeMe Ha n3BbpuJBaHnfl or Hac oAt4r.

[-p.Iona, yn. "l-lpncraHrqHa" 1 3
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