


~AAPHIK PAAVIO”AA,

KOHCOAHAWPAH ©MTHAHCOB OTUET
® ;A TOATHATA 3ABBPIIIBAITIA HA 31.12.2010

DUHACOBEAT OTHET 31 TOAUHATA 3aFppmbama xa 31.12.2010r. or crpamana 1 A0 crpamuna 46 ¢
OAODPeH M MOAINCAH 0T MMETO Ha »AAPHIK PAAVIO ”AA ot

Hi3arnARETEASH ABDE! :TOP: Crucrannrea:
Pasoceer Pasen 7 Aamazeaa Koaaposa
7 VA

KOHCOAVIA IPAH AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA
3A TOAVIHATA 3ABBPIIIBAITIA HA 31.12.2010

AOKAAABT Ha PBKO3OACTBOTO 33 ACHHOCTTA 33 rOAEHATa 3ashpmsama ma 3112.2010r. or
crpannna 1 A0 crpan ama 30 e 0A0Gpen r noamacax or mmeto Ha "AAPHIK PAAVIO”AA or:




"AAPHK PAAHIO"

KOHCOAUAVPAH ®HHAHCOB OTYET

3a roaunara kM 31.12.2010 .

C EE3ABUACHM OANTOPCKI AOKAAA

IIpeac aBasBany:

Paaoci et Paaes

Cothas, 1 madk 2011 r.




H LB Bulgaria

Audit, Analysis & Consulting

AOKAAA HA HE3ABUCHIMIA OAUITOP

AO AKITHMOHEPIITE
HA "AAPHIK PAAIIO" AA

AORAGA BEPXY ROEC DABABPAR (huRancop oT9eT

Hawbpiiugme OAWT 112 IPUACHKEHNS KOHCOAMAMPAH (DHHAHCOB OTYET Ha "AAPHK PAAVIO" AA m
ABImepHuTe My ApyKecrsa keM 31122010, BrArOUBAIN  KOHCOAWAHMPRE OTIET 33 ¢urancosoTO
cocrouue xuM 31 a¢ xemspu 2010 roanss, KOHCOAMAUPAE OTIET 32 AOXOAHTE U OTHET 32 BeeobxBaTHAL
AOE0A, KOHCOAVAMDPZ { OTIECT 32 EPOMCHKTC B coBcrsenus KAITaA, KOHCOAPAUDAH OTICT 34 uapnm‘re
HOTOIM 32 TOAMHATY, 3aBBPIIBANA Ha TA3Y AGTA, KakTO ¥ 0B05MEHOTO ONOBECTABANE HA CHINCCIBCRMTE
CUCTOBOAHH ITOAWTH? A H ADYIETA NOSCHATEARA HROpMATIAL,

Omicosoproc #a poroee Jmeomo 33 KoHAUIDa Purdticos onmen

PBEOBOACTBOTO € O1[OBODHO 32 H3IOTBAHETO H AOCTOBEPHOTO HPEACTABRHE HA TO3M KOHCOAMAHP2H
paHANCOB OTHET, B ¢ HOTBEICTBAE C MEKAYHAPOARRTE CTZHAAPTH 34 ¢uEarCOBO OTUMTAHE ¥ 33 TAKABA
ClCTeMa 33 BBTpENIE i KORTPOA, KAKBATO PHROBOACTBOTO OIPEACAR 33 HEOOXOAMMA 32 MITGTBAHETO HA
KOHCOAMAMPaH (hITH: HCOB OTHET, KORTO HE ChABPAA CHINECTBEHY OTKAOHEHMS, HEIABHCUMO AIAR TC C
ABAMAT HA H3MAMA F. 1 IPELIKa.

Omrzosaprec ra 6umo 'a

Hamara OTIOBODHO(T CE CBEAA AO W3DajfiBaHe Ha OAMTODCKO MHCHME BbPXEY TOIX ROHCOAUAMPAH
(PUHAHCOB OTYET, (CHOBABAINO CE HA HIFHPIICEME OT Hac oawr. Hammar oasr B¢ mpoBeaen B
ChOTRETCTBYE C Op( HECHOHAAHNTE MIUCKBAHES Ha MeEKAYHAPOAHUTE OAUTOPCKH CTaHAAPTHL. Tean
mmnmcmemmmmmammnomrmﬁmemampmnnpomm
TaXa, Ue HUE A2 €& Y SCAUM B PASyMEHA CTEIIEH Ha CATYPHOCT AOKOAKO (DHHAHCOBAST OTIET He ChABPHA
ChHINECTBEHT OTRAOH ML

OARTBT BEAIOMSBA J 3THAHEHEETO HA IPONCAYDM € HEA TOAYIABAHE HA OAUTOPCKH AOKASATEACTSA
OTHOCHO CYMHATE ¥ OTIOBECTABAHUATA, IPCACTABCHA B KOHCOAMAMPAHATT ¢urancos oraer. Habpannre
OIEAYPH 3GBACKT ST IPENEHEATA HA OAHTOPS, BKAICUMTEAHO ONEHEATA Ha PHCKOBETE OT CHIRCCIBERH

® OTRAOHEHUE B KOHC JAHAUPAHHAT (DUHAHCOB OTYET, HE3BUCHMO ASAY T CC ABAIRAT HA MIMAMA UAH HA
rpera. [Ipy MsEbp IBAHETO Ha TE3W OLEHKHM Ha PHCKA OAMTOPST B3eMa TOA BHMMAHME CACTEMATA 32
BLTpEINed KOHTPOA CHELPSAHA C MSIOTBAHETO ¥ AOCTOBEPHOTO NPEACTAREHE Ha KOHCOAMAWPARKA
dbrmancos oTueT O°' CTPAHA HA NPEANDHATHAETO, 32 Ad paspaBoTu OAMTOPCKE NPONCAYPH, KOUTO €2
ITOAXOAIIIE IPH Tet 1t OBCTOATEACT 2, HO HE C IeA M3PASABANE HA MHEHHME OTHOCHO HOCTTa H&
CHCTEMATA 33 BEHT[EIIER KORTPOA Ha NpeAnpusTaero.QAMTET CBIO Taka BEAIOUB2 OMHEHEA HA
YMECTHOCTTA HA IIPH AATAHHATE CYETOBOAHH IOAMTARN ¥ PasyMHOCTTa Ha IprGAMIATEAHHTE CHCTOBOAHY
OLEHEN, HAUPABEHH JT PHEOBOACTBOTO, KAKTO U OIEHKA Ha HFACCTHOTO HPEACTARAHE B KOHCOAHAMPAHUA
dumasHCoB OTIET.

Cunrame, 96 HIFBP! ICHUET OT HAC OAHT IPECAOCTABS AOCTATHYHZ M IOAXOASINA Hasa 3a w3paseHoTO OT

Hac QAETOPCKO MHe! [7e.
Global in Rench, Local in Touch
No. 149-151, .Kenstantin \ slichkov® bivd., 1" floor, office 8, Sofia, 1309, Bulgaria

Tel: +359 2 920 22 01/ 820 5 1 21, Fax: +359 2 820 36 65, E-mail: office@hib-by.com, Web site-www.hib-bp.com
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Misgrize

INo mame MEEARE KO: ICOAMAMPAHUET (PUHAHCOB OTIET HOPEACTABI AOCFOBEPHO B'LB BCHRY CBINCCTBCHU
acOexTH (brRaHCORG O chorontme Ha "AAPHUK PAAVIO™ AA z Anmeprure My Opeanpustas kbM 31
ackemspr 2010 1., ka;ro #  (PHHAHCOBHTE PEIYATATH OT ACHHOCTT2 M NAPAIHUTE HOTOIX 32 TOAMHATZ,
SaFBLPIIBANA TOIABA, '} CHOTBETCTRNE ¢ MEXAYHADOAHMTE CTAHAADTH 32 (DUHAHCOBO OTUHTAHE.

AOKABA 0 ADYTH 1) )aBEE H PCTYARTOPEY H3UCKBAHTA

PLEOBOACTBOTO CBIIL ) TAKA HOCE OTITOBOPHOCT 32 M3IOTBAHCTO HA TOAVIHEH KOHCOAWAMPAN AOKAZA 32
ACHHOCTT2 B CHOTEET: TBHE C MBACRBANMATA Ha 3akoHa 32 CYETOBOACTBOTO.

32KOHBET 32 CYETOBCACTBOTO HINCKBA OT HaC A2 HM3PASUM MHEHHE OTHOCHO CBHOTBETCTBHCTO MEHAY
TOAUITHII KOHCOAVA MPAH AOKAAA 32 ACHHOCTTE 12 APYKECTBOTO ¥ KOHCOAUAMPAHWE (DUHAHCOB OTHET
33 CHIEA OTYCTEH IIE PACA.

[lo pame MEEHVeE, OAMIHMAT KOHCOAMAHDAH AOKAZA 33 AGHHOCTT2Z € MSIOTBEH B CHOTBETCTBHE C
IIPEACKERHS KOHCOA 1Aupan (hurancos oraer a Apymectsoro knM 31 aexemspn 2010 1.

Croenmasu3spaso o A\HTOPCKO OpeAnpusTae
»EV4 EA BH Bbs . TAPHA” O0OA

IIpeacransgpam COIT:

3aarca Koaena

Permcrpapan OAHT! /P OTTOBOPEH 33 OAETA:
Eprcamii ViBanion

-




"AAPHIK PAAFIO™ AA

KOHCOAWAMPAH OTYET 3A @MTHAHCOBOTO CHCTOAHME rrx 31.12.2010 roamna

palPix

Radlo
Dipuscerne 31122010 . 31.12.2009 r. 1.01.2009 r.
AKTHB BGN'000 BGN'000 BGIN'000
Herexymp axranm
Mo, Mamuem n Croprosemms 1.1. 4078 4503 4239
T —— 12 152 349 529
Hetexyum OUHAHCOBY AKTHUBH 1.3. 4 2 2
Herexymna TEPIOBCKH ¥ ADYT B3t MRHAH 14. 928 1395 34
ARTVBE IO OTCDOSICHT ARHBITN 1.5. 225 139 81
THProBCKa PEIyTAIAS 1.6. 137 137 74
Ofnro AeTeRynm aKTARR 3524 6528 4959
‘Texynm axTARE
Merrepraanm samacn 1.7. 153 152 21
Texyiy THPIOBCKH ¥ ADYTH B3eM Hus 1.8. 1552 1240 2523
Aarrsim 3a FuCraHOBEBARE 1.9, 164 18 » 83
‘Texynum HHAHCOBR AKTHBH 1.10. 4 50 1060
Ilapy ¥ DAPFYHA CKBABAACHTH 1.11. 319 194 558
Q6110 TeKyIa AKTABY 2192 1654 4245
Cyma wa axrana 716 8179 9204
DA
Raaio
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"AAPHIK PAAMIO" AA pai@Px
KOHCOAMAVIPAH OTUET 3A GUHALCOBOTO CHCTOSHME scuas 31.12.2010 roAdna - HpOATAGLHHE g adio

Tprsmscame 31.12.2010 r. 31.12.2009 r. 1.01.2009 r.

COBCTBEH KAITWTAA M T ACHB BGN'000 BGN'000 BGN'000
CoGcreen Ramaraa

Ocrones XanATAA 1121, 2000 2000 2000
PeruicTpUpaK FamiTaA 2000 2000 2000
Pesepan 1122 733 667 667
QuaauCcon PEIYATET 1.123. 1750 314 2333
Hampymasy newanbn/zarybu 3008 2339 * 1722
[TewanBa/sary6a 32 ToAmzATa (1 258) 805 * 611 *
Cobcrsen KammTaa 5a Xpynars 4483 5811 5000
HenpuarpoARpamo yaacee 9 0 8"
O6mo cofcreen mammras 4492 5821 57008

Hevexymue nacanm .
Herexymp PULAHCOBA TACHBR 1.13. 2 9

TTacuey 16 GTCPOYEHT ARETBIA 1.14. 9 16 15
O8mo merexyma macuse 9 18 24
Terymmm nacusa

Terymm ¢eHAHCOBH NACHBR 1.15. 1864 632 89
'TERYIA THPTOBCEA B APYLH 30A :AMREHNIE 1.16. 667 962 » 3126
AAHBYHE SANBATSEHIE 1.17. 101 199 =+ 537
3aABAKEHRT KhM HCDCOHAAL 1.18. 583 547 420
O6mo Texymu nacEBy 3215 2340 4172

Cyssa na coficroen KaTmaTas | 1 HACHED 7716 8179 9204




"AAPHK PAAHIO" AA DA@!K
KOHCOAVIAMIPAH OT XET 3A AOXOAMTE sa 2010 roamsa radio
2010 r. . 2009,
Mpuagasenne BGN'000 BGN'000
Ilpuxzoan
Heram npuxosn or nposs w6 21.1. 6 526 9733
IMpoaysmus 24 5
Yeayra 6392 9538
Crokn 52 11
Apyra 58 179
Hpuaxonn or Gespnasesan # cpescrna apesocTaresn or
ABPARABIT 212 100
Dayancopy npuxon 213, ? 302
O6mo npuxosa 6 633 10 035
Pasxoan |
Pagxosn no mxoromuvecx 1 esemenT (7 807) (8 265)
VisnoAssamm cypoemumy, Mate PHAAM 1 KOHCYMATHRE 221, (145) (157
Pasxoam 32 prEmrEm YCAYIH 222 4 790) (5 154) »
Pasxoan 3a amoprasarmm 223 (724) (779
Pasxoax 32 sanaara 1 ocury] ossm ma WEPCOHAAL 224. (1815 (1 806)
Obeanienka na axrasu 225, 2
Apyru paszoau 226 (331) {369)
Cyatm ¢ wopexranen xapax ep 227, (509) “49)
Baaancosa crofinocr ma upo, asexu axtmmn (6es mpoayxruas) “n (49
ITpomer 8 HasmaHOCTHTE ¥ . TOTOBATA TIPOAYKITAE
HE3ABBPITIERO HPOMIBOACTEO &)
Dunancorn pasxoan 22.8. (127 (788)
%mogmﬁagxrsam (7 984) (9 102)
Pesyarar or ocrobossaanas ¢ OT HETCEYIOU ARTERY 229. 45
TewaaGa/ saryGa HPCAU PA: XOAW 3 AAEBINE (1 351) B 978
Paszxon 3a poaersem 22.10. 92 (175)
"Tewym aamsx - (232
Vlauenerme 3a cmetsa 1a o1c) ovemm aambim 92 57 =*
Hemﬁa/ﬂa OF NPOAZ: 2KaBAIA ACHiHOCTI (1 259) 803

Ilewasba/
B T4, mewxasba/ 3a

3anepna:
COI1 ,,Eifxt Ea Bu Bparapm » OOA,

Cocpus, 1 mait 2011 x.,




"AAPUK PAAVIO" AA DA

KOHCOAVIAVIPAH O1YET 3A BCEOBXBATHHSA AOXOA 3a 2010 roausa gadlo
2010 r. 2009 r.
Ipaacxente BGN'000 BGN'000
Hewnaba/saryba (1259) 803
O8r; BeeoBxBaTen AOROA SI 259! 803
= ——————————————— | ——— e ]
B T4 06m BeceoSxnaTen / 0X0A 3a rpynara (1 258) 805 |
1% oD noeolnaTen  OXOA 38 ReKOmIpOARPAMIOTO yuacTHe QD @ \

Coerasnrea:
Aangesa Koaapora

3asepua:
COIXI ,Eitq Ea Ba Buara xus® OOA,

Codmn, 1 maii 2011 r,




"AAPUK PAAVIO" AA DA
KOHCOAMAMPAH OTYIIT 3A IIAPHUHUWTE ITOTOIM 3a 2010 roamaa gadi?
2010 r, 2009 r.
BGN'060 BGN'000
Iapmaas moTonm oT omeps raBua AciinocT
Ilocrsnacang OT KORTPATCETE 6 625 8992
Ilaamauws 52 KOBTParenTy (2 975) (3768)
TloTormm 32 mepconas i cotwa \HO OCHIYPABAHE, HETO (3 281) (3 228)
Taamamaa cbpsanm ¢ mepco! aa | comuaano ocarypasane - (185)
LIaarerm azernmm (Be3 xoprop usEy Aamrsim ) (793) (1473)
ITaaterw xopropaTasiy sass @ (218) (112
lazrenn uxeu 1 TarcH 10 1¢ Ay=ter oBOpOTEN 3acMu ) {6)
Kypcosn pasansm, sero (1) 3
Apyra mapuusy HOTOIE OT OX epaTHRNZ AeHOCT (204) (316)
@ Herun napmams noromm o1 JSuepatasna Aefimoct (854) (65)
Tapaeaz noTon: 0T HEBEC MMOHHEA ACHHOCT
Tloxynen Ba AbArOTpaiing axr 1ma (87 (1037
locTanaesms or nposamba i AnArOTpaiam akTsn - 92
loxymzn xa drrarconn axrm n 2 {600)
[asrmasns npr 6usmeckombir arm-npuAcGuBarms - (221)
HNocrenaenus ot npoaasdu & . yuacrus - 73
[Taamanus 1o mpeAocTaseny : aemu (121 (10)
IocTsmaenns oT npeaocTaBex 1 3aemu 167 687 |
IToaywerm Auxsn 110 IPEAOCT: BeHE 3aEMM 1 40 |
lexo uepuvRY cpeATae u: osssamn s wbecTAIOIOREETs AckinocT €2 C7) 1
IIapawrm novons or (heEax cona AedtaocT
Vismaarenw AusnacrTi (100) {85)
Hocrsnaenns o moAywenm 33 xvm 1168 1714
[aamanus 00 nosyaenn 3aen 1 (11) (876)
TTAaTenm ABXBY ¥ TAKCH ITO IIC AYTIEHM 3AEME 349 (12)
IIaantasmx o chemarcon Amss BT - {63)
Apyru napieze notors or ¢ mamcosa Asiixoct 2 €3]
Hero naperaam cpeacTsa i3 nosssann sus diunancosara ACHHOCT 1021 677
HerHo u3Menenue ua Dapy HATE CPEACTRA I IAPUNHKTE SKENBAACHTHE 125  (364)
lapwasm cpeacTsa m napu xm exsuBasenTa Ha 1 aEyapr ' 194 558
Tlapwas cpeacTsa u mapus xa cxnenaserTa ga 31 scrennpn 319 194

COII ,,Efia Ea B Buarapus » QOA,

Codpaa, 1 maii 2011 r.




"AAPUIK PAAMIO" AA

Ramirraa
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ocrarsk xum 31.12.2008 r. 2000 667 2366 5033 8 5041
Crm—E A TP o= @3 G3) @3)
IIpensmicaen ocrarsk xnm 31, (2.2008 r. 2000 667 2333 5000 8 5008
3 Hpouennncoﬁmeunxmnn-rmssaMr. - - 811 811 2 813
TleuasGa /saryta sa neprosa 805 805 [#] 803
O06m BceobxsaTen A0X0A 22 200) 1. - ~ 805 805 ) 803
OcaoGosenn sciimocr - @) 3)
{lpBrobirry sclfwocra - 2 §74
Apyra usmencnua s coficrenss o a4 3 (3 &
Octarsx xnm 31.12.2009 r, 2080 667 3144 5 811 10 5821
Iipomern s cofcraenna xatorra, . 3a 2010 1. - 66 (1394) (1.328) (D) (1329)
Hewaaba /sary6a sa neprosa (1.258) (2 258) A 259
OBm1 nceobxnaren Aoxo 3a 2010 1. - - (1 258) (1258) [()] {1 259)
Arvasesra 79 70 70
Pasapescacune na mevasoa 66 {66) - -
Ocrarsx xnm 31.12,2010 1, 2000 733 1750

Y/

CON ,,Eits Fa Bz Erarapus” 00/, ELATRERS

Codpan, 1 mait 2011 .,



“AAPUIK PAAIO”AA pARIK
KOHCOAVIAVIPAH ®MHAHCOB OTUET 40
3A TOATHATA 3ABBPIIIBAIIA HA 31.12.2010 Ra

OBIIA UHO®OPMAITSA

Haumenosanise Ha OPCAUPRITACTO

SAAPHK PAAVIO”AA

Craer Ha AHpeRTopHIe

Ilpescesarea
Pasocser Pasen

Ysegope
Aabena Pasena
Aarmesa Kosapona

Hamnanmreset AHDEKTOD
Pasocser Pasen

Crcranares
Aarreaa Kosaposa

FOprcra
AaBoxarcko Apyxcecrso Knpna Braven

ABpixapa Ba peTaCIPARI Hat HPEANPUATACTO
PBrarapaa

Ceaasnnie it aAPEC Ba peracipanna
Ip.Cochus,bya.”Knsas As.sorysos” No 82

Obcaysxpanmm Ganxa
Asnanyy Baux Brarapun AA

Bpoii cayaxaTean
macra Aam: B Kpag ga roaarara 210 cayxarreswn u 41 npanacgenn CHIPyARANH

IT >eamer HA ACHHOCT M OCHOBHA ACHHOCT H2 HPEANPHATACTO

Aapux pasno AA e yupeaeso npes 1993 roa. ¢ hapmero sea0 Ne25272 na
Cogbriici 1 IPAACKHT CHA U € PErACIPAPAHO C BPEAMET Ha GCHOBAA AelinocT
PeasnIaY AHE HA PAATO H TEACBUIHORAR, BEAIOTITEARO KabeAny npoIpamy,
HOCPEAHN 1€CTBO, THPIOBCKO OPCACTABHTCACTRO, CACAKH B APYTH OBCpanan ©
ofexTa i 1a AHTCACKIYAARA COBCTBEROCT, rAancoro-GpoKepcka AeinocT,
KAKTO |1 BCARA APYTa CTORAHCKA ACHHOCT, KOATO € 3aKOHHO AGHYCTAMA,




“AAPVIK PAAVIO”AA pA@Pik
KOHCOAVAHWPAH ®HNHAHCOB OTHET R4 Ao
3A FOAMHATA 3ABBPINIBAINA HA 31.12.2010

OREAABCONAAT 0TS €T € KOHCOAUAMPan ortver Ha Z/AAPHK PAAFIO”AA u AnmiepHETe MY
APYIKECTBA.

ApyKecTBa BKAYOUCH] | B KOHCOAMAAIRATA:

“AAPHK PAAVIO”A, \ — Apy:KecTBO MaiKa

Tlpedmem na defiwocrr: | €ANM3PAHE HZ DAAMO M TCACBUSHOHHH, BKAIGIATEAHO KafeAHY IPOTpaMH,
TIOCPCAHHYECTRO, THPIX BCKO TIPCACTABHTEACTBO, CACAKK K ADYTH ONEPALn C obeKTH Ha MHTCACKTyaAH2
cobersertocT, (hrmEAHCO 10-GPOKEpCKa ACHHOCT

Codanumpe: p. Cocpraz, & a. “ Kunz Aa. Aorayxos” Ne 82

" AAPUIK CKAFT* ECOA — 100.00% cobersenoct xa “AAPHIK PAAVIO”AA
e TIpeamer Ha AGHHOCT: F S8BPIUBANE HA TPAHCIOPTER ¥ ABHAINEOHHH yCAYITH
Cedanuaye: rp. Cocpua, 1. “Vloas ITasea II” Ne 1

" AAPUIK HIO3" EC OA — 100.00% coScrserocr Ha “AAPHIK PAAVIO”AA
Ipedmem na desivoom: % swpiuBare B UHGOPMALIOHEO OBCAYRBAHE,KOHCYATAHTCKA ACHFOCT, MCAHAHA H

HOBUHAPCKA IPOAYKIIH: | TOA (POPMATA Ha TEKCT, BYK i 00pas
Cedaagye: tp. Cocpus, €7A. “ Kenzs Asexcananp Aorayxos” Ne 82

"TIPABEH CBHT" 11AA — 100.00% coBersexoct ma “AAPHUK PAAMIO”AA
T1pedasem na dedirioom: ¥i3, ABANIE BA CIIACABIIL ¥ APYTY ICPHOAUTHI MIAAHTK
Cedasuzye: p. Cocpus, € ya.  Kuss Aaexcananp Aosayros™ Ne 82

*AEKC.BI" AA — 90 00% cobcrsenoct ma "AAPYIK HIO3" EOOA

Ilpedrsem wa Oetinoon: mpeaocTangie Ha MEGODPMAIMOHEM Y MHTEPHET YCAYIH, WSSLPIIBARE HA
KOHCYATZHTCKA 1 DEK.aMHa AeHHOCT, m3paborsane Ha COMPTYCPHH NPOAYKTH, CACAKH C obexra ma
HHTEASKTYAAHATZ CODC BEHOCT 7 AD.

Cedanuzye: Tp. GyA. . Ku 13 Asexcanasp Aosayxos” Ne 82

PHEOBOACTBOTO Ha TP T2Ta Aekaapnpa, 9¢ CuaeToBoARMTE 6asy M HMOATTHKY HA BCHWRU ADYKCCTBZ B
TPYIIaT2 €4 CHIIOCTABH? 4 U HE C& HaATAT IPOMEHN B CUCTOBOAHATA NIOAVTHKA M IPHHIAIIH Ha OTHTARE
H2 aKTHBHTE K [IACHBIT ‘€, IPAXOAUTE B PASKOAUTE.

Aconuupanm IPCAI} UATHSE HA NPCATPHATAA OT rpynara:

"PYCEB-P" OOA - 49.00% cobersenoct ma “AAPHIK PAAVIO”AA

Tlpednsem na defisosm: Pe aavsuparie Ha DAATIO H TEACBA3HOHEM, BRAIOUHTEARO KabeArw mporpamm.
Cedanugye: rp Tabposo, ya."Huroaa Paskos”Ne 19

e "IMOTH HH®O" OOA — 50.00% cobcrsenocr ra “AAPHK HIO3”EOOA
Ipedmem wa deinoon:  VIRpOPMAIMOHHO OOCAyA®BAHE, KOHCYATAHTCRE ACHHOCT, BFHTPEIIHA 1 BHLHIHA
THPIOBUS, THPTOBCKO | IPEACTABUTEACTBO, OCPEAHHYECTBO ¥ KOMUCHOHHY CACAKY, CACAKH ¢ HEABIIKUMM
MMOTH, UIAATEACKA ;SHHOCT, AIEHTCKA AEHHOCT, MMIPECAPCKA AGAHOCT, UPOM3BOACTBO HA CTOKH,
PeKAaMa, BCAKAKBY A€E HIOCTH, KOMTO He Ca 3a0DAHCHY OT 3RKOHE
Cedaarye: p. Cocpms, Sya. « Kuas Asexcanasp Aouaykos” Ne 82

Aara Ha (punancosas oTaer
31.12.2010r.

Ilepxoa na hpEHAHCOBHUS OTHET — TEKYIY nepiso.a.
Toax 1ara 3auousamia Ha 01.01.2010r. n sasspmpsama aa 31.12.2010r.
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“AAPHIK PAAVIO”AA pAPix
KOHCOAVAMPAH ®IHAHCOB OTUET Alo
3A TOAVIHATA 3ABBPIBAIIA HA 31.12.2010 Ra

Ilepu oA na cpasamTeAnaTa EEGOPMAIT — OPEAXOACH HEPHOA
Toamna ‘2 3anousama ma 01.01.2009r, n sasbpmbBama Ha 31,12.2009r.

Aara na oaoGpenue 3a myGanxysane
01.06.2011 r.

Oprar 0A06paa oraera 3a myGaukysane
Cuaer na aAnp KroprTe, upes pemenve BIMCANO B OPOTOROA 0T Aara 01.06.2011x,
Aunensmm
Aunens 3a M3FLDY mane Ha PaAuo Aefiroct oA Nit 421 or 23.11.2000 r. 1 Ne 103-00815-01
or 22,03.201 1 r., masasesm or Komucasra 3a peryaupane na chobmenmsra

® Ioaeaemnsn
16 paauo-cranman

Kaonone permcrpapanx no I3 s crpanara
Hama

V3IBAEHHE 3A CBOTBETCTBUE

lIpeanpnaTreTo BOAM CBOCTO TEKYIIO CHETOBOACIBO ¥ HITGTEL rmancosmre cu oruern B
CHOTBETCTBHME ¢ BCHIKM MesxAyHapoAnw cranmaspTa sa ¢uHAHCOBO OTwmTaHe MC®P®O), npuera or
Coiera no MemAyHapO/ HI CIETOBOAHE CTRHAZPTH (CMCC), xouro ce cncrosr or: Mexaymapoamn
CTAHASDTH 32 pUHAHCCBO OramTane, MEKAYHAPOAHE CUETOBOAHK CT2HAZPTH ® OT Passcmenus,
npeaocraserm or Kommriera sa Pasacuenns na Mexaysapoanmre CTAHAAPTH 32 DPHHAHCOBO OTWHTANE
(KPMCQO) uan Swsmm 1 [Tocroaner xommrer 32 PasscrenusTa (IIKP), xouto ecpexTunro ca B cuaa 3a
2010 r., m omrro ca npne: 1 o1 Komucnsra ma Esponescxnre obumoctn (Kommcusra).
3a TexymaTa GUHAHCOBA YOAMHA ADYIECTBOTO € IPHCAC BCHYKE HOBH 1/ AW PEBM3HPaNT CTAHAAPTY &
pasicrermi, mspaaeny o1 Cpsera no MemAYHIDOARM CIECTOBOANM CTRHAAPTH (CMCC) = npuerz or
Komucusra, kowro ca yme crau 22 HeroBata Aefimocr.

BA3A 3A VI3I' OTBAHE HA ®VIHAHCOBITE OTUETHU U IIPMIAATAHI
CHhIMECTBEHM CUETOBOAHU ITOAVIKIA

IIpoMenn B CUCTOBOAHATA OAMTHKS
B'bsupuemm CYCTOBOAN? MOAMTHAKA € ITOCACAOBATEAHA C TIPpHAAraHATA IPE3 MPCAXOAHATA TOAMHA.

Texymm U weTeKyIng asTaBy
Axtus mm@mpaxmmxymxmmomnapammoﬁmmmmpmepm
¢ OYAKBA A2 PEAAW: DA AKTABA MAX BH3HAMEDABA A2 TO IPOAZAE AM YIOTPESH B cBOK HOpM2aAeH
] OMEPATHBEH IAKI A;
¢ ABDPIKE aKTHBZ I SAMMHO C IIeA THPIYBAHE;
OVAKDE A3 PEAAM3 IPA AKTHBA B PAMKHTE Ha ABAHZAECCT MECEIA CACA K2l HA OTIETHES IIEPHOA;
nAU
¢ AKTUBET € NapU ¥ AW DapUHY EKBUBAACHTH (CBrAACHO AethuuvmmaTa ra MCOO 7), ocsen axo
32 KTABE MAMA OIPAHUMEHUC A2 ObAe DAIMEHNH MAM M3NOASBAH 32 YPEKAAHE HA MACUB B
TPOABANKEHIE HA I-MIAKO HA ABRHAACCET MECEX(R CACA KDAH Ha OTIETHHS HIEPHOA,
AKTHB ce KAACUUIMPA K ITO HETEXYIN, AKO He OTTOBADA H2 KPUTEPHHTE 34 KAACH(PUITPAHE KATO TEKyIIL,

HimoTa, Mamuam ¥ ChOpLaseRms

AxTvBr ce oTauTaT Kavo 1Moy, Mamus w ChOPBIEEAS, KOraTO OTTOBAPAT Ha Kputepunte na MCC 16
32 NPMIHABAKE M MMAT Iie Ha Ha UprAOGuBaHe paBra mAM IO-Brcoka OT 700 AB. AKTHBUTE, KOATO AMAT
[ena Ha NPHAOOHBAMNE 1D HUCKA OT HOCOYEHATA Ce OTUMTAT KATO TEKYII Pa3SXOAW 33 IIEPHOAR Ha
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npuAouBAHE B CBOTEICTBME C OAOBDCHAT2 CUETOBOAHA IOAWTHRA. Beexm mvoT, MamuH2 H
CHOphMEHME Ce OLCHIB . IIP¥ NMPUACDHBAHETO My IO HEHA Ha DpuAOGHBaHE OPEACAEH B CHOTBETCTBAE
¢ mancsanuara Ha MCC 16.
[IpeApRATHETO € NPKESAO A2 OTIATZ BCAKA NOSHITMA HA VimMoTaTe, MAIMAEKMTE K CHOPBMCHHATZ B
cvorsercrane ¢ MCC 115 o nema na npuaobuBare HaMasera € HATDYNAHATA aMOPTHAIAINN U HATPyIXana
aaryba ot oBesneHxa.
T10CAGABAIIIH PASKOAN + BHPIAHN ¢ OTACACH VIMOT, MAINFHA Y CHOPHACHNE CE OTUNTAT B yREAMICHNC Ha
BasamcoBeTa CTORHOCT 12 AKTABA, 2KO € CHIA3CH NPHFIWIIA Ha IpraraBare onpeaeaen 8 MCC1 6.
PasxoAuTe 3 TEKYINOT > OOCAY/KBAHE HA WMMOTH, MAUTAHY K CHOPLMKEHNA C& OTMTAT B neuanba man
3ary0a B MOMEHTA Ha U3 SbPIMBAHETO UM.
BaAascoBaTa CTORHOCT HA AGACH MMOT, MAITAHA ¥ CHOPBREHUE Ce OTIHCRA:
~IIpY NPOA2Da Ha AKTE Ba;

o HAY
-KOTATO IT€ CE OVAKBAT HMKAKBE ADYIM MEOHOMUYECKW WSTOAM OT HM3UOAIBAHETO HA aKTHBA VAW NpPH
ocB are OT AKTI Ba;
TlexaaGata AR 3aryGz 2, FHEHMKBANA OT OTHUCBARETO HA MMOT, MAIIMKA I CHOPHIKEHAS (¢ BRAIOTBAT B
B Heuasbata MAM 3ary jaTa, KOraTo ZKTEBLT Ce OTIHIE, OCBEH AKO MCC 17 me mamcsBa APYrO IpH
npoaziGa 1 obpares A xswar. Iewaabare uau sarybuTe, FH3HUKBAIM TPV OTIMCBAHE HA AMOT, MAIIIHHA
VAW CHOPIKEHTE Ce nmpeAeAnTmopammmyﬁermreuocmnAemornpoAamﬁmmm
TaKTBa ¥ B2AAHCOBATA | TOMHOCT Ha axTuBa. Te He ce KAACHUIMPAT KATO IPUXOA/ PazzoA.
Koraro B X0Aa mHa ol wmuaifrata cu ASHHOCT HIPEAUPHSTMETO PYIMHHC HPOAZBZ AKTHUBH HA HMMOTH,
MAIIMHE ¥ CbOPEIKE! I, KOMTO € ABPAAAO 33 OTAZBAME IIOA HaeM, NPEXBLDAL TE3M ARIEBM B
MATEPHAAHNTE 32I1aCH IO THXHATA BasarcoBa CTOMHOCT, KOIZTO NPECTAHAT A2 (HAAT OTAABAHM ITOA HaeM
M CTAHAT ABDPHKAHM 33 1pOARKDa. TlocThIACHASTA OT UPOAAKDATA HE TARVBA AKTMBH CE NPUSHABAT KATO
npuzoak B crotserct me ¢ MCC 18 Ipuxoan. MCRO 5 me ce npuaara, KOTaTO aKTUBH, ABPHAHM 32
npoazBa B OSIIaiEY & XOA HA ASHHOCTTA, GHAAT HPEXBLPAECHN KbM MATCPHAANN 3a01ACH.
VimoTHTe, MAIMMHKATE % CHOPBKEHAITA CE AMOPTHIMPAT 1O AMHEHHUA METOA 32 XICPHOAR HA OUAKBANIA
TIOAE3CH XXIBOT.
OcCTaTs9HATa CTORHOC T ¥ TIOACSHESAT KUBOT HA AKTHB €€ HPEPASTACKAAT IIPK MPUKAIOYBAHCTO HA BCAKA
(huraHCOBA TOAWHA I' GKO OVAKBAHMATA CE PAIAUYABAT OT NPEAMIIEMTE NprOAM3UTEAHR OLECHEY,
IPOMEHYITE CE OTHHTZ * KATO IUPOMAHZ B CYCTOBOARMTE NPUGANINTEAHY OLIEHXN B CHOTBETCTBAE C MCC
8 CueTOBOAHZ OAWTH K4, IPOMENT B CIETOBOAHMTE DPHOANIETEAHN OHCHKH 1 IPEIITKIL.

AMOpTH3AOAATA 3310 (B2 OT MOMEHTA B KOHTO MMOTHTE, MAIIMHUTE X CHOPRIKCHUATA Ca HAAMMHU B
HPEANPHATAETO, HA 4ACTOTO ¥ B CBHCTORHMETO, HEOOXOAWMH 32 CKCIAOZTAIMATA AM HO HAWHMHA
IPEABHACH OT [PBKOBO A\CTBOTO. AMOPTH2AIIATA Ha AKTHBHTE CS IPEYCTARORIARABA HA 10 PAHHATA OT ABETE
AATH :

-AATATA H2 KOATO €2 KA 2CAdDHIMPAHE KATO ABDHAHH 32 IpoAzsba coraacao MCRO 5.
~AQTATZ HA OTIIACBAHE HA AKTABUTE.

AMOpTH3ALMAT2 HE CE IPEYCTAHOBABA B IIEPHOAY H2 IPECTOM HAY USBAKAAHE OT AKTHBHS ynorpeba.

@ CPeAHYST IIOAC3EH 3 #BOT B TOAMMY 32 OCHOBHMTE IDYIH ABATOTDAAHY MATEPHAAHK AKTABH, ¢ KAKTO
CAEABZ:
I'pyna T oA
Crpaan ot 18 A0 40 roams
Marmvsm, ChopbKeHs 1 1 oOopyABade ot 1 Ao 14 roAnan
"TPaHCIOPTHE CPEACT 14 ot 2 A0 6 ToARHY
Cronanckyt MHBEHTZD ot 0,5 A0 10 roaran
Komotpe Qr 1 Ao 3,5 roamsn
Apyru axrusma or 1,6 A0 5 roarsm

OGeanenka na ViMoTH, MATIHHEA % CHOPBAKEHMA
CobraacHo manckpamigra #a MCC36 xpM Kpag Ha OTUETHHMH IEPHOA Ce NPABH IPEHCHKA AAAU
CHITECTBYBAT MHAWMKA IAH, I€ CTOMHOCTTA HA ASAGH @KTHB OT KIMoTHTe, MAMHMTE X CHOPBHEHVAT2 €
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obeanenera, B myqaﬁlmmmammoemqmamnonmma CroMHOCT Ha aKTvBa I ce
onpeAeas sarybata or of esnema.

Hsnecranmonsn mvora
Karo mmmecrmmormm 1 morn ceraacio MCC 40 ¢ oramrer sevm 1t /uan crpasu, u/mAn wacta or
CIPAA, KOMTO Ce ABDMIT IO-CKOPO ¢ IyeA HOAyI2RAHE HA NDUXOAM OT HaeM AW 3a yBeAmdasare

OLIEHH AOCTOBEPHO.
Upexespasrma or man xom MHBECIMIIONEH HMOT C¢ IABAT, CAMO KOraTo uMZ OpoMaEHA B
HM3IIOAIBAHETO, AOK23AHA ' IPes:
* samoumame mHa wo. 3Bame or CTpana A2 cobeTsenmra - 3a TPEXBLPASHE OT HHBECTAIMONEH HMOT B
TI0A3BAY OT COBC: BeHMKa MMOT;
¢ Banousane ma paspaGorsane ¢ nea Ipoaaba - 32 npexsnpasme or MUBECTHIIMOHEN MMOT B
MATEPRAARM 3amIa T;

° “Hanomane'roo'rcoﬁcmenm-aa ARHE OT TOAIBAE OT HMOT B
Kpaun TPEXEs
HHBECTHIMOHEH I MOT;

*®  sanmouBane ma ompamenmum-MApym CIpaua - 3a npexs'prsne or MarepraAen samac B
HHBCCTHITAOHCH L MOT;

Ummecranpomare mmors ce OLCHABAT ITHPBOHAYAAHO IO IieHa Ha IpuAoBumane, KouTO BRAIOUBA M
PasxoAnTe o cAekaTa 32 TpuaobuBaRe chrascmo MCC40.

Caea mnpromawaaroro [TIM3HABANE UHBECTUIIIONEATC MMOTH CE& OTIHIAT o MOA€A2 Ha IleHATA Ha
npuaoSubare. Onenssar « e 1o mera ma ApuaobuBane HaMasena ¢ Beuaky HATPYIAHE aMOPTHIaIMN I
sarybu or obesnenxa. Casp HBPBOHAYAAHOTO NPHSHABAHE WEBECTHIMONNTE MMOTH Ce OIICHABAT B
CBOTBETCTBAE C U3KCKBAHY ITa Ha MCCI16 32 Toan MOAEA,

HpusHasane hopMyanpanr 1 MCC 38,
Hewmzrepnasen axrus ce TIPH 3HaB2, AKO € BEPOATHO, Ue IPEAUPUATHETO e TIOAy O9aKBaHVTTe GBACIIE
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II5pBOHAYIAHO HEMATE YMAAHMTC AKTHBA CE OTIATAT IO IeH2 Ha HprAobmmare.

Ienara na npuAobEBaH = HA OTAGAHO IPUAODHT HEMATEPUAACH AKTHB ce OmpeAeas crraacHo MCC38

BRKAIOYBA:

~ITOKYIIHATA IIEHA, BHOCE HTE MHTA ¥ HEFB3CTAHOBAMMTE AANDBIL BBPXY [OKYIKATA, THPIOBCKITTE OTCTBINKH

¥ pabaTi ce NPHCIIZALT;

H

~BCHKAKBY CBBHP3AHN PAX AW 33 OArOTOBKATA HA aKIWBA 32 HErOBOTO OMAKBAHO M3ITOASBAKE.

Ienara na npuAOBHBaH 2 H2 HEMATEPUAAEH AKTHB IPHAODHT B 3AMAHA C HEUADHTCH AKTHB CE M3MEPBA IO

CIIPABCAAVBA CTOMHOCT, OCBEH 2KO!

-pasMerHaTa ACHHOCT H M2 THPTOBCKA CBIHOCT;

HAY

-CIIPABEAAVBATA CTOMHC oT HATO Fa NOAYYEHHS AKTHB, HUTO HA AJACHHA aKTHB, MOXE A2 ObAe Mamepena
@ HAAGHKATO.
TIprACBHTHRT axTVB ¢ K3MEPBA IO TO3W HATHH, AODH aKO DPEAUPHIIMETO He Mome Hesabaswo Aa
OTIINITIC ARACHIA aKTAB. AKO IPMAOBHTHLT AKTHB He € ONEHEH [0 CHPABEAABA CTOHOCT, HETOBATA EHA
2 nprAcBumare ce 3N £pBa IO GAARHCOBATA CTOMHOCT HA ASACHUS AKTHB.
lenara Ha MPHAOOHBA 16 Ha BLTPEIHOCHIAACH HeMaTepuasch axTus chraacio MCC38 e meropara
ceBecTOMHOCT BKAIOYBA N2 CYMAT2 HA PA3XOAMTE, HANPABERY OT AZTATA, HA KOATO HEMATCPUAAHUAT AKTUB
€ OTTOBOPHA 32 ITBPBY 1 'BT Ha KPHTEPUUTE 32 IPASHABAHE.
HeMaTepraABHATE AKTM 1 CE OTIMTAT CAGA HPHAODHBAHETO IO IeHa Ha NPHAODHBaHE HAMaAeHa C
HATPYIAHATA AMOPTH3A1 M ¥ HATPYNAHY 3arydu oT oBesuerka.
[IpeAnpusTHETO OLEH BA AZAM DOACSHMAT XKUBOT Ha HEMATCDUMAACH AKTHB € OIPAHMNEH MAX
HEOTPAHIMCH ¥ aKO € O PAHIVEH, MPOABAIKITEAHOCTTA Ha, AR SPOS Ha IPOMIBOACTBCHHTE HAU CXOAHK
CAHMHUIH, CHCTABAABAIIL 1 TOSH ITOAE3CH HKUBOT.
HeMaTepraAen axTHB « € Da3TACKAZ, KATO MMAIL HEOTDAHWIEH IIOACSCH MUBOT KOraro, Ha Oasara na
AHAAM3 Ha CHOTBETHMTE (DAKTOPH, HE CHIIECTBYBA IPEABIAMO OIPAHMHEHNE 32 HEPHOAR, IPes KOATO ce
O9aKBa AKTUEHT A2 I'CHE SAPa HETHH IIAPHYHI IOTOMH 32 IPEATPHATHETO.
HemaTepuaanuTe aKTi 1 € OIPAHMYEH TOAE3CH HKUBOT C¢ AMOPTHSHPAT, & HEMATCPHAAUMTE AKTUBY C
HEOTPAHHYEH TOAC3CH KUBOT HE CE AMOPTHIUPAT.
HemaTeprasnmaTe aKTH 31 KOUTO IOAAGHKAT M2z AMODTHIAIMIN C& AMODTUIMDAT IO AMHEHHFS MCTOA 33
CPOKA HA OIPEACACHMS I0ACSEH JKINBOT.
AMOpPTH3AIANTA 3ATOM 2, KOTATO AKTABKT € Ha PASIOACIKEHUE 32 TIOASBAHE, T.€. KOIATO TOR € Ha MICTOTO
M B CHCTOAHMETO, HEOE XOAMMO 32 CHOCOBHOCTT2 MY A2 PabOTH B0 HAYHH, OYAKBAH OT PBHKOBOACTBOTO.
AmMoprasanuaTa ce Hpe {PaTABa HA TO-PARHATA OT:
-AATATA, HA KOATO 4KTI BBT € KAacHHIWPAH KaTO ABDIKAH 3a IpOAamba (MAM BRAIOWCH B IPYHATa 33
ocBoBoKAABAHE, KOSTO & ABPXAHA 32 IpoAaDa) 8 cxomsercreme ¢ MCPO 5
n
- AAT2Ta, HAa KOATO AKTH ¥bT €& OTIIFCAH.
CpeAHNAT TOAE3EH 3Kr BOT B FOAMHM 33 OCHOBHUTE IDYHNM aMODTH3MDYEMH HEMATEPHAAHW AKTUBHM, €
KAKTO CAGABA:

® Codoryep
Arirensn ¥ ADYTH Ipal 4 54 ITOA3BAHE

Apyre HeMATEpHAAHH | KTHBH

1'pyna Toaman

Il b

OGeanenKra Ha HEMATEPUAAHE ARATOTPAKER AKTUDY
Coraacso msucksamw 1a mz MCC36 xpM Kpaf H2 OTYETHMS IEPHOA C¢ NpaBy UDCICHKA AIAM
CHINECTBYBAT MHAWIKATI 7H, I¢ CTOMHOCTTA HA HEMATCPMRAHUTE ABATOTpaiiEm axtusy e obesnenena. B
CAywalt Ha TAKVBA WIH, MKMW C€ M3YMCASBZ BHICTAHOBMMATA CTOMHOCT HA KTHBHMTE X C& OUPEACAR

sary6Gara o obesnenxa

Purancorn AKTABHA
IpeanpusTrero npra ra MCC32 1 MCC39 npu oramrane Ha (puUHAHCOBH aKTHBH.
OUHAHCOB AKTUB € BCE M AKTHB KOKTO €
~TIAPHYHH CPCACTBA;
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~ MECTPYMEHT Ha COBCTS 2HuUg KAINTAA HA APYIO IPEAIPHUATAC,
~AOTOBOPHO TIPABO:
® A2 CC MIOAYYAT NI APUHHE CPEACTBA MAM ADYT (PHEAHCOB AKTHB OT ADYTO OPEAUPHUITHCE;
AR

® A2 cc pasMens- (DEHAHCOBA 2KTMBM KAV (DUKAHCOBM MACHBY C ADYIO NPEAUPHATAC IPH
JCAOBES, KOUTO €A HOTEHIIAARO BAATONPHATHM 33 HPCAITPHKTACTO;
~AOTOBOp KOHTO I &my € MAM MOHE Aa GbAE ypeAeH B coODCTBEHY HRCTPYMEHTH Ha COBCTBEHM KAITAT2A
H2 eMUTEHTA ¥ €
®  HeAepHBATEB, 3. KOATO NPEAUPHATACIO € HAU MOKE A2 GBAC 32ABANEHO A2 IIOAYTH HPOMEHAYE
Gpoit oT MHCTP' MeHTH HA COOCTBEHVA RANATIA HA HPCATPUATACTO;
HAR

® o Acpupatme, x0iTO mie GpAe mAM Mome A3 GbAC ypeAeH Hpes pasMuHA Ha ¢urcupana cyma
IIAPIHEY CDEAS TBA MAM ADYT chuxarcos axTys 3a (ukcupan Gpoli o cobCrBeHmTe KANMTAACEH
MHCTPYMEHRTH [12 OPEANPMATHZETO. 32 TA3W IEA WHCIPYMERTMTE HA COOCTBEHESE KAIMTAA HA
IPECANDUSAIAET: - HE BKAIOWBAT YIpPRKHAeMA (DAHAHCOBM MHCTPYMEHTY, KAACAQHIWpAHY KaTO
MHCTPYMERTH (14 COBCTBEHMA KATMTAA, KOHTO HZAAYAT HA HPEANPHAHTHETO 3AABAKEHHCTO A2
TIPCAOCTABY Ha APYTZ CTPAHA IPOTIOPIMAOHAACE AZA OT HETHUTE ZKTUBH HA MPEAUPHUATHUCTO CAMO
IpH AUKBEAAL WS, WAM MHCTPYMEHTH, KOMTO Ca AOTOBOPM 32 GpACIIO mOAyuasare MAW
HPEAOCT2BSHE 114 MHCTPYMEHTH Ha COBCTBEHMA KAIMTAA HA IPEATPARTAETO.

OUHAHCOBATE HHCTPYN EHTH-AKTHBY €€ KAACH(DHIIPAT B CACAHHTE KATEIOPHE CHIAZCHO M3VICKBARHATA
ua MCC 39:
e  (QunancoBH AK WBY, OCTIHTANM IO CIPABEAAHBA CTOBHOCT B ewaabars van saryGara
- ABpXaH 32 Th XIYBaHe (PAHANCOB AKTHB
- ODpEACAGH TUpPH ITHPBOHAYAAHOTO My NpPUSHABAHE OT HPEANPUSTHETO 33 OTYMTaHE MO
clupaseaausa ¢ 'OHEOCT B meuaabara nan sarybara.
®  HupecTmimm A bPRKAI AO ITAACK
¢ Kpeaurn 1 B3€ AAHHE
¢  OpHaHCOBY AX UBY Ha PASITOACGIKEHHE 32 mpoAwba.
[IpeAnpusTaero npninasa (DUEAHCOR AKTHB MAM (PHHRHCOS LaCHB B OTHYeTa 33 (PHHAHCOBOTO
ChCTOSHHE, KOMATO ¥ CAMO KOraTO HPEAPHATHETO CTaBa CTPaH4 IO AOrOBODHHMTE YCAOBKH HA
HHCTPYMEHTA.

[lpw ITEPBOHAYAAHOT(: CM NpPH3HABaHe (PUHANCOBATE AKTHBM CE OTIHTAT 1O CUPABEAAMBATA KM
CTOMHOCT, IAIOC B CAY9ait Ha (PMHAHCOBY SKTHBY, KOKTO He C& OTYMTAT IO CIIPABEAANBA CTOHHOCT B

neuaaBaTa MAM 3ary6a v, PAIXOAUTE IO CAEAKATZ, KOUTO C& OTHACHT IPHKO KbM IpuAOOHBAHETO MAM
HM3AZBAHETO Ha (ODHH2E OB AKTHB.

CAeA ITBPBORAYAAHOTC IPUSHABAHE HPEATPHATHETO ONEHABA (PHHARCOBHTE AKTUBM K2KTO CACARR:

e Ilo cupaseaan sa crofinocT

® -(hHHAHCOBY AKTHBH, C MFAUTAHY IO CIIPABEAAMBA CTORHOCT B ewaABara man saryGara;

- pUHARCOBY aKTHBY F 2 PASITOACHKEHHE 32 IPoAaxba;
C WM3KAIOUEHWE HA I IBCCTHLMM B MHCTPYMEHTH Ha COOCTBEHMA KanWTas, KOUTO HAMAT KOTApaHa
ITA3APH2 IIEHA Ha AKTHI € [A3aP M YUATO CUPABEAAVEA CTORHOCT HE MOXKE AZ CE OLICHN HAACKAHO, KAKTO
¥ ACPUBATHBH, KOWTO « 2 OOFBP3AY C HEKOTHPAHA MHCTPYMCHTH HA COOCTBEHMA RAMTAA MAM TPAGR2 Aa
CE YPEATT 4pes IIPEXBT PATHETO HA TAXMBA HEKOTHPAHH MHCTPYMERTH Ha COOCTBERME RKAIILTAA, KOUTO CE
OLICHABAT IO 1IEHA HA IPHACOHBAHE

¢ Tlo amoprusy|aHa CTORHOCT C H3MOAIBAHETO Ha METOAR Ha €(DEKTUBHYS AMXBEH IPONCHT
~KPEAUTH ¥ B3CMAHES;
~MHBECTHLMH, ABPIKAH 1 AO HAACK;

IMeuaabu u 3aryby or pumancoBR aKTHABH

e Ileuaabu m 32 YOI, KOWTO BLI3HVKBAT OT IPOMAHATE HA CIPABEAATBATE CTOMHOCT Ha (pUHAHCOBA
AKTHBY Ce IIPE 3HABAT KAKTO CACABA:
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JlewarGa AN saryBa ¢T PHHAHCOB AKTHB MAM (PMHAHCOB DACHB, KAACH(DUIMPAH KATO OTWATAH HO
CAAMBA CTORHOCT 1 TreuaAaTa MAM 3ary0ara, Ce Ipr3HABA B OTIETA 33 AOXOAUTE.

-[euaabara mau saryba 2 or EaAuven 3a mpoarxba GUAAHCOD IKTHB Cce IpH3HaBA B APYT BCEOOXBATEH

AOXOA, € WIRAOUCHHE 113 3arybuTe OT obesnernxa 1 newasbure u sarybure OT OOMEHHHTE KYPCOBE AO

MOMEHTA Ha OTHHCBane Ha (hyHAHCOBRS akTAs. B Toswm MoMenT HatpymamaTa mevasbara vAu aarybara,

TIPU3HAT2 IPEAU B ADYT 3CEOGKBATER AOXOA, C& NPEKAACHQMMWpA OT coBcrsess KanuTaA B mexasbara MAR

3aryBaTa KaTO KOPEKIHS OT HPERAACADURATN.

e Amxsara, KOSTO CE MSYHCASBA C MSIIOASBAHC HA MCTOAA 12 SPEKTHBHMA AMXBCH HPOLEHT, Ce
HpU3HABA B OTY T4 32 AOKOAHTE.

o AMBuAeHTATE (T MHCIPYMEHTY Ha COOCTBEHMS KalIUTAA H2 PASHIOACKKEHHME 33 IPOATxDa ce
[PHU3HABAT B O14€T2 32 AOKOAHTE, KOTATO CE YCTAHOBM NIPABOTO Ha IPCAIPHATHETO A2 IIOAYIH
TAAINZHE.

e ® 32 pmmaHCOBMIre 2KTHBH, KOHTO €€ OTIHMTAT IO ZMOPTHUIEpaHd croitrocT, mewaabara wAw
aary0aTa OT aFTZBa C& NPUIMNABA B OTVETA 34 AOXOAMTE, KOIATO (PMHAHCOBHAT GKTHB MAH
(PMHANICOBRAT 1 ACKB Ce OTIIHCEA HAY ODCILENBA 1 YPes HPOLIECa HA aMOPTHSHPaHE.

TIIpeanpasarueTo OTIHC 4 (PUHAHCOB AKTHAB, KOTATO!

& AOTOBODHUTE II aB2 FBPXY HAPDHIHHATC IoTONY OT (imnancom AKTHB €4 USTEKAM,
AR

¢  npexBBPAL (DY rAHCOBHS AKTHB, KOTATO Ca HPEXBHPACHI ACTOBOPHHATE NPaBa 32 IOAY4ABAHE HA
IIAPYMN IIOTO: W OT (PHHAHCOBHH AKTHB HAY €2 3ATIA3EHT AOTOBOPHUTE IIPABA 32 OAYIABAHC Ha
DapAIHATE 1O OnY OT (PUHAHCOBAS AKTHB, HO € IOSTO AOTOBOPHO 3IABAKCHUE 32 IIAAIIAHE HA
DAY [IOTO: [ Ha CAUE HAK IIOBEYE IIOAYIZTCAY B CIIOPASYMERHE B TPAHCHEPHT OTIOBAPA HA
ycAoOBHSTA 33 O ThcBare ceraacao MCC 39.

Vcaopus 32 oTIUCBAHE:
Koraro mpeAnpusTHeT> NPEXBbPAH (DUHAHCOB AKTHB TO ONCHABA CTENEHTA, AO KOATO INe 3amasy
PHCKOBETE M LIOASHUTE O I COBCTBEHOCTTA BHPXY (DHHAHCOBAA AKTHB:
® aKO IPEANPMS TMETO NPEXBHPAY B 3IHAYATCAHA CTEUEH BCHYKYM DHCKOBE M IIOA3A OT
cobcrBeHoCTTa BHPXY (DHHAHCOBMS AKTUB, NPECAUPHAATACTO OTIMCBA (UHAHCOBUA AKTHD X
IpU3HABA OTA(AHO KATO ZKTABH MAY UACHBY BCUYKH LPABA WM SIABAWCHHSA, CHIARACHH HAH
samaserm P  pasicepa;
®  aKO IPEANPVII METO 34IIA3H B 3HAYMTEANA CTEICH BCAIKH PHCKOBE W ITOA3M OT COBCTBEHOCTTA
BBPXY (PUHANC YBUA AKTHB, OPECATPHUATACTO IPOABAKIBA AQ IPHU3HADa chrEarcoBUSE aKTIB;
®  2KO OPEAUPUS METO HATO NPEEBBPAH, HUTO 312382 B 3HATHTEANA CTENEH BCHYKH PHCKOBE M
IIOA3H OT cOBC IBEHOCTTZ BHPEY (WVMHANCOBUSA AKTHB, IPSATPRAATACTO OTPEACAH AAAU € 32IIA3UAO
KOHTPOA BBPX) (pHHaHCOBKS axTus. B 10311 cAyqaii:
-aKO IPEATIPY: TAETO HE € 3AIM3UAC KOHTPOA, TO OTHHACBA (PUHAHCOBMS AKTMB M NPH3HABZ
OTAGAHO KATO AKTHBH ¥ A¥ IIACHBY BCAYMKY IIPABA U S2ATBAKEHIS, CHSAAACHH Ipu Tpadchepa.
~AKO IIPEATIPYIS TFIETO € SATAKAO KOHTPOA, TO IPOABARABA A2 IPU3HaBa (DMHAHCOBMA AKTHB AO
® CTeleHTa Ha HPOABAXKA 3AIIOTO MY YIaCTHE B8 (huHAHCOBAA 2KTHE.

Ipu ormircsarero Ha « PUHAHCOBEA AKTHB PASATKATA MCIHKAY:
2) Herosata HaAa 1coBa CTOMHOCT; ¥
6) cymaTa Ha 1O \YUEHOTO BHIHAIPHKACHHC (BKAIOUBAIIO BCHYKH IOAYIEHN HOBH AXTUBY, MUHYC
BCHYKY IIOETY HOBHM I ACHBY), M BCWYKH HATPyIAHYM meuasbm mAm 3aryOm, Kowro ca HuAu nmpusnara
AMPEXTHO B COBGCTBERN [ KALIMTZA CC MPH3HABA B OTYETA 32 AOXOANTE.

Obeanenka 1 HeCHOUD 1EMOCT HA (DIHAHCOBY AKTHBY

IlpeAnpraTieTo TpEL €HABZ KbM Kpag HA BCEKH OTYETEH HEPHOA A2AM Ca Haaune ObexTHBHM
AOKA32TEACTBA 32 003l eHRaTa Ha (PHHAHCOB AKTHB MAM HA IPYIIa OT (PHAAHCOBY AKTUBH.

ORHAHCOB AKTHB YAW 1DYyNa OT (DRHABCOBY AKTHBY CC CYMTAT 32 0OEINEHEHM U Ca Ph3HUKHAAN 3aTyOH OT
oBesnenxa, KOraTo €2 HaAmie ODCKTUBHM AOKA3aTEACTBZ 32 ODCAIEHKA, IPOMIXOMKAZILA OT CAHO MAK
TIOBeYE CHOMTHR, KOXT > €A HACTBHIIMAM CAGA ITbDPBOHAMAAHOTO NpH3HABAHE Ha akTaBa (ChOuTHE "saryba”)

14




“AAPVIK PAAVIO”AA DARDIK
KOECOAVAVPAH OHAHCOB OTUET A0
3A TOAMHATA 3ABBPIIBAIIA HA 31.12.2010 Ra

¥ KOraTO TOBa ChbmTHE jaryGa (man chOrTaH) HM2 ebekT BLPXY OUAKBARKTE GpACIM N2ZPAYHA TOTOIA
OT (PRHAHCOBAH AKTHB ¥ AV OT IPYDATA PUEAHCOBH AKTHBK, KONTO MOTAT AZ CC onensT HaASKAHO. Moxe
A2 He € BHAMOMKHO AZ € MACHTEDHIMDA EAWHHMEHO, CAMOCTOATEAHO ChOmTHE, KOETO € HPHTHHUIAC
oBeanenxata. Ilo-cxopc OBCANEHKATA MOXKE A3 € HpEuvHeHa OT KoMOwrmpanus eekr Ha HIKOAKO
CHORTHSL
Barybure, KOUTO Ce OU KBAT B PESATAT Ha Gnactmure cpORTHS, HE3aBMCHUMO OT THXHATA BEPOSTHOCT, HE
ce npn:sHaBa'r.

o OBesnenka Ha (OMHAHCOBH AKTHBY, OTIHTALA O AMOPTUINDARA crofiEoCT
AKo M2 OBEKTHBHI AC KABATEACTSA, Y€ € BH3HMKHAAZ 3aTy0a OT OOESIEHKA OT KPEAUTH 1 BICMAHUSA KAK
OT MHBECTUIAN, ALDAG HI AO HAAGHK, OTYUTAHH IO AMOPTH3MPAHA CTOMHOCT, CyMaTa Ha 3aryoara ce
OMEHsBA KATO PA3AWKA ! 1eIKAY GasarcoaTa CTOMHOCT HA AKTABA X HACTOAINATA CTOMHOCT H2 OYAKBAHMTE
SnAenmy mapHuEM MOTC 11 (¢ MaKAOUenme Ha GnAciaTe KpEAWTHY 3aryGm, XOMTO HE CA FH3HVKHAAM),
AVCKOHTUDAHM C OLPBO $aYAANHE €(DERTHBCH AUXBEH HPOICHT 33 drmancosus axTus (1.6 eheXTIBHUET
AUXBEH [POLEHT, M3YM ACH LPH IHPBOHAYAAROTO npusnasaie). Basancopata CTORHOCT Ha AKTHBA C&
Hmmancymmnaauyﬁamcenpmamnnmﬁmmwyﬁm‘a.

o OBeanerxa Fa - PUHAHCORH AKTHBY, OTIUTAHH JIO IEHA HA MprAcGuBane
AKo M2 OBCKTUBHH ACKASITEACTS2, Ue € FhAHAKHAAZ 3ary0a ot oBeanerka 1a prRAHCOB AKTHB OTIMTAH
Mo mema Ha IpUAODE BaHe, cymaTa Ha 3aryGata or ofesmerxa ce ONEHEBA KATO PA3AMKA MEHAY
GaAamcoBaTR CTOMHOC! Ha (PUHAHCOBME AKTMB M HACTOSIATA CTOMHOCT HA OGAKBABMTE Onacmon
HAPHYHE NOTOLW, AM KOHTUDAHW C TEKyIIFS HA3aDEH NPONEHT HA BBH3BPHINZEMOCT 32 roAcGeH
(rarcos akTze. 3aryGure ce npmsnasaT B nevasbara nAx saryGara. Taxusa 3arybu ot obesnenxa He
TOAAGKAT HA BFH3CTAHO! SBAHE.

o OBesnerKa Ha DUHAHCOBY AKTHBH HA PAsIOACKEHHE 32 IPOAaRGA
KOraTo CIIzA B CIIPABEA AMBATA CTOMHOCT Ha (PUHAHCOB 2KTHB H2 PASIIOAOKEHME 32 npoaaxba e npusHat
Anpemnoxmﬁcmmmmnmo&mmnnAomma,quTeo&menem
HATpYNARAT 3ary0a, KOATO € UPW3HATA B ADYr BCeODXBATEH AOXOA, C& HSBAXAA OT KAUMTAAA M CE
upu3nasa B newasbara 1Ay 3aryGaTa AOPH aKO (OMHAHCOBHAT AKTUB HE € OTIIACAH.
Cymmnanmpynmzasmﬁa,mmceupm@mpamcoﬁcmmsnmﬁmm
sarybaTa, € DASAMKATI MeHAY IeHata Ha npuaobmeame (werzo OT DOTANTEHMS HA TAABHUIATA H
AMOPTIBAIIAS) ¥ TEKYIU aTa CIPABEAANBA CIORHOCT, MIHYC 3arybaTa OT obesnenka Ha (PUHALICOBUA AKTHB,
IIPU3HATA IPEAX TOBA 1 me1aabara uaw sarybara.
3arybu ot obeanerixa, : ipusHaTH B Heuaabara nAY sary6ara, 32 HEBCCTUIMA B MHCTPYMEHT Ha cobCTBeR M
KATHTAA, KA2CEDHIML 3H KaTO HA DAsTIOACKeHMe 3a NPoaakba, HE C& BHICTAHOBABAT B meaabara MAM
sarybara.
3ary6u ot oBearterka, IpEsHATH B Mevaabata uAn 3aryBara, 33 ABATOB HECTPYMEHT, KazcpAImApan KaTo
Ha PAsTOACKEHWE 34 T POAMKDA, Ce FH3CTAHOBABAT, FH3CTAHOBEHATA CyMa C€ IPH3HABA B neuzAGaT2 NAA

saryGara.

ITapaEusm cpeacTsa
TIaperdmpTe CPEACTE 3KAIOUBAT TAPUUHU CPEACTSa B Gpoit i1 GescpOTHY ACTIOSATH, CHOTBETHO B ACBA
BB BAAYT2.
Tapmemare eKBEBAACK TH C4 KPATKOCPOTHHM, BACOKOAMKBIAHY WEBECTUITAM, ROUTO C2 ACCHO obprmaemMa
B KOHKDETHM IIAPUIHY CYMIL Bt CHABDIRAT HEIHAMUTEACH PHCK OT IPOMAHA B CTOAHOCTTR M.

Asrone B yuacTas
Byt WHBECTAIHME 1 'BPBOHAYAAHO CE IPMSHABAT II0 METOAA Ha HeHa Ha npracBumane/ ceGecroinoct.

MeToA Ha nenaTa Ha & puaobubane /ceBecTolrocTTa/ € METOA 32 OTIMTAHE HA ARACHA MHBECTAIA, HPH
KOTO MHBECTAIMMTA Ce LPWSHABA 1O IeHa Ha npuaobusane [cebecrofinocr/. IlpeanpusTuerc
IpH3HABA AOXOAZ OT : IHBECTHIIANTA CAMHCTBEHO AO CTEIIEHTH, B KOSTO TO HOAY?aBa DASHPCACACHUS OT
HATpYIAMMTE NMEXaAS ! H2 OPEANPHATHCIO, B KOETO € MHBECTADAHO, BHIHMKHAAM CAGA ARTATA HA
npuaobusanero. I1o..yueny pasmpeAeAenus, HAABAIIABAIM TE3M meuaABy, ce PASTAEHAAT KaTO
BHICTAHOBSBANE HA I HBECTHIAATA M C€ IPUSHABAT KATO HAMAAGHME Ha TeEHATs Ha IpHAoOMBane
/ceBecrolirocTTa/ HA UHBECTHLIMATA.

Urmsecraimure B Ak MEpHY NPEAUDHATHE €€ OTIATAT ¥ DPCACTaBAT NO mema ua OpuacGmpane
[ ceBecroitmoct/.
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“AAPHK PAAVIO”AA pA@K
KOHCOAMAVIPAH ®HHAHCOB OTUET Ao
3A TOATHATA 3ABBPIIIBAITIA HA 31.12.2010 Ra

WupecTArmpTe B ACOM MPaN¥ IPEAUDHSTAA C& OTYMTAT M HPEACTABAT IO IeHa Ha npuAcOmpane
/cebecroiinoct/.

HnBecTHIIMMTE, KOWTO ¥ € ¢4 KAACACUITIPAHY KATO ARIIEPHE K ACOIMEPAHN IPCAUDNUTINS C& CTIATAT
IO CIpAaBEAAMBA CTOMHC CT KaacuchMItapany KaTo (PUHAHCOBY AKTHBY HA PASIIOACKEHHEE 32 npoAxxba,
cbraacuo vaucksaueaTa ga MCC39. B cayuante, B KONTO MEBECTAINTE €A B KAIINTAAOBH MHCTDYMEHTH,
KOMTO HEMAT KOTHDAHA IIA32PHA IIEHA HA AKTHBEH IIA3ap ¥ “HMATO CHOPABEAAMBA IICHZ HE MOMC A2 ce
OIPCACA HAAGKAHO C€ YTIMTZT MO IeHa Ha mpuaobmeane/ cebecroiinocr.

HuBecTuiame KOMTO ca kKaacudpmmmpany B chotsercrane MCOO5 wmaro Anpmany 3a mpoaaxba/uau ca

BRAIOUEHH B IPYIIA 38 K BUIKAAHE OT YIOTPeSa, KOATO € KARCADUITAPAH2 KATO ABprana 3a npoanxba/ ce
oranrar 8 crotBercrBre ¢ rosu MCQO.

KpeAuTn, THProBCKHA B APYIH B3EMAHMS
® KpeAwTHTe ¥ BIeMAHMI Y2 €2 HEACPHBATHBHY (DHMHAHCOBM AKTABH C (DERCHPAHY MAM OIPEACASCMA
LAAMIAHMSL, KOUTO HE Ce KOTHPAT HA AKTHBEH 1a3ap, C H3RAIOYEHUE Ha:
®  TesH, KOWTO IIp SAUPUETAETO BhIHAMEPIBA A% IPOAIAC He3abanHO mAm B GAm3Ko GrAcine, KOMTO
me GpAaT RAICHENMPAHM KATO ABDKAHM 32 THPIYBAHE M TESH, KOMTO NPCAUDURTUETO
ONPEACAT HPY ITHPBOHAYAAHOTO NPHBHZBANE KATO OTUMTAMM IO CUPABEAAMB2 CTORHOCT B
nesaabara nAn sarybars;
® Te3W, KOUTO HPEAIPHATHETO OUPEAGAl KATO HA paslioAOMenwe 3a Hpoamxba npm
ITbPBOHAYAAHO [0 UPA3HABAHE; MAN
®  Tesw, IPY KOW" O ABPIKATEART MOKE A2 HAMA BHIMOKHOCT A2 BH3CTAHOBY B IHAYMTECAHA CTEIEH
IEAZTA CA ITb[ BOHAYAAHA MHBECTHIWAN, ¢ MIKAXOMEHIE Ha CAyJauTe, IPY KOWTO UPHAMMHATA €

BAOIIABAHE HA KPEAUTHOTO KAYECTBO ¥ KOMTO €€ KAZCH(PEINADAT RATO Ha PASMOACKCHHME 32
npoaaxba.

Kato wpeawtrt m B3eviamma ce KAacucurnupar (GHAANCOBM AKTUBM PFHIHMKHAAM OT AMPEKTHO
HPEAOCTABSAHE HA CTOKU YCAYXH, TIADY MAV NADHMHN CKBABAACHTH/THPIOBCKY B3eMArA i KpeArTH/ .
Kpeawrure u B3eMaums 4, KOMTO €A C (PUECHPAH MAAEK C& OTIHTAT IO AMODTHIMPAHATA MM CTORHOCT.
Kpeaurure u B3eManus 2, KouTo ca Ges duxcupan msaex ce oTumrar o cebecrofitocr.
INpeanaarenmTe Pasxo, A, KOATO KACAHT CACABAI OTUETHM HCPUOAY CE IPEACTABAT KATO 4BAHCOBO
IPEBEACHN CYMH Ha AOC MBYHIH ¥ CC BKAIOYBAT B THPTOBCKATE BICMAHMA

Aarsma 33 FE3CTAHOBABAHE

AaursIaTe 33 BH3CTAHOE ABAHE Ke TPOUITHUAT OT AOTOBOPHY B3aMMOOTHOIIEHYS, He Ce KaacuduImpaT B

KATErOpPHHTE (DHHAHCOE # 2KTHBH. | € BRAIOUBAT:

-CymuTe Ha BH3CTAHOB ZIMUTE AANBIN BHPXy ACKOAR BEB BPBaKa ¢ obaaracmara mewaaba/aamrsunara

3ary5a 3a IEPHOAZ ¥ TIA ITEHH CYMH 32 TERYIX A IPCAXOACH IEPHOA NPEBAIIABAII ABAKUMUTE CYMH.

~CyMIITE Ha AQErbHEr K GAUT 33 BPH3CTZHOBABANE ¥ IPHXBAIIAHE CACA KDas HA OTIETHHS IIEPHOA ¥ IAZTE-

H¥ CYMM 32 TERYII ¥ ITP AXOAEH TIEPHOA IPEBHIIABAIY ABAXUMUTE CYMH 32 ADYTH AAHBIL.

TeKyIMTe AABYHY 2K] MBY 33 TEKYIINS M IPSAXOAHN IIEPHOAK CE OLEHIBAT HO CYMATZ, KOATO CE 0YakBa

A2 GbAE BHACTAHOBEHA OT AAFBIHUTE OPIAHH IPH IPHAAIAHE HA AZELIHH CTABKY ¥ AAHBYHM 32KOHN,
® ACHCTBAINM FIAM OYAKBa 111 AR BAKSAT B CMAA KbM KPasi Ba OTIETHHL TIEPHOA,

Mareprasau samacu
Tpeanpusruero npaaaa MCC 2 s2 orumrrane Ha MATEPHIAHITE 320aCH:
MarepuaAtn 3a02CH €2 AKTHBIAL
-ABpIRAHY 30 TPOASRGa B 0Bmaaitima X0A Ha cromancraTa AcHiHOCT /CTORY, NpOAYKIUA/;
~HAMPPAIIK CE B IIPONE : H2 TPOMIBOACTRO 34 TaKa8a IpoAwxGa /HEsaBBPINEHO HPOUIBOACTBO/
-MATEPHAAHH 3aMIaCH, |OMTO CE M3PAXOABAT B IPOUIBOACTBEHEH LIPOINEC MAW IIPM IPEAOCTABAHE Ha
yeayru;/Matepuaan, cyosema/.
MarepuaAspTe 3a7IacH €€ OLEHSBAT IO IO-HHUCKATZ OT CeDecrofHOCTTa MAM HETHATA PeaAmsyema
CTOMHOCT.
CeBecToHOCTT2 HA ME TEPUAAHITE 3ATIACH TPEACTABASBA CYMaTA OT BCHMKE PASXOAY IIO 3AKYIYBAHETO,
npepaBoTraTa, KAKTO 1 APYIM Da3xOAH, HAIDABEHM BEB BPHAKA C AOCTABAHETO HM AO CETAINIHOTO
CBHCTOSHME M MECTOIOA JKEHHE,
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“AAPHIK PAAVIO”AA pAPix
KOHCOAVAUVPAH ®MHAHCOB OTYET Ao
3A TOAVIHATA 3ABBPIIIBAIIIA HA 31.12.2010 Ra

Pasx0AWTE IO 3AKYIIySAl ¢ HA MATEPUAAHMTE 3ATIACY BKAIOYBAT MOKYIIHATA IIEHA, BHOCHHTC MUTA I ADYIH
HERBICTAHOBUME ASHBL U, TPAHCIIOPTHUTE Pas¥OAX ¥ AD., KOMTO AMPERITIO MOTAT A3 C& OTHECAT KbM
NPYAOBHBAHETO Ha CTO (UTE MATEPHAAMTE M YCAYTHTE. TBPrOBCKUTE OTCTBIKY pabarz m Ap. mOACGHA
KOMITOHEHTH C& IPICITA 2T IIPX ONPEAGASHE Ha TOKYHHATA CTORHOCT.
PaszoAnTe 32 npepabcTXa BKAIOWBAT HIPEKM PAasKOAM ¥ CHCTEMATAMHO HAYHCASBAHHA HOCTOSHHM K
IPOMEHAHBH OBIIKE Pa3 :0AH, KOUTO CE IPassT Ipy npepaboTsare Ha MATEPUAANTE B TOTOBA NDOAYKILAL
TpomenausnaTte 0B YASKOAL CE PAIIPEACAST 32 BCHKA IPOMIBEACHA CAMHMIIA Fa Gasa Ha peaanoTo
M3IOOASBAHE HA IPOMIBC ACTBEHHTE MOIHOCTA.
TloCTOSHHHMTe OBMM {a3Z0AM €€ PAINPEACAST KbM CeBeCTOMHOCTTA H2 IPOAYKIMATZ Ha Gasa ma
HOPMAAHUA KAIAIATET | 12 OPOMSBOACTBEHITE MOLIHOCTH,
KoAmuecTBOTO OBIIM 1 ICTOAHER PAIKOAH, KOUTO OTTOBAPST Ha PAAMKATA MEKAY HOPMAAHKS RATANITET
¥ AGCTHTHATIA KANIAIIA] €T CE IPA3HARAT 32 PASXOAU 32 IIEPHOAZ, B KOATO Te BHIHIKBAT.

¢ Apyri pa3sxoAu ce BRAK uBaT B ceBecToMHOCTTa HA MATEPAAAHMTE S2UACH CAMO ACTOAROBA, AOKCAKOTO T¢
¢4 HAIPABEHY BB BYHS 4 C AOBGKAAHETO Ha MATEPHAAHHTE 3ATACH AO HACTOIIIOTO ¥M MECTOIIOAGKERHC
M CBECTOAHME.
B Orpanwenn CAyday PasKOAM IO TOAJBAHH KPCAUTH, KOMTO CA OUPCACACHHM B MCC 23 Pasxoan 1o
32€MH, C€ BEAIOYUBAT B ¢ TOMHOCTTA HA MATEPHAAHITE 32UTACH.
P2a3sX0AH, KOUTO HE CE | :KAIOUB2T B CeBECTOMHOCTTA Ha MPOMSBEACHATA IPOAYKIMA ¥ C& [PUSHABAT KATO
Pa3XOAM 33 TIEPHOAA B 1 OATO €A PLIHUKHRAY Ca:
-KOAMMECTRA MATCPHAAL 1, TPYA ¥ ADYTH MPOUIBOACTBEHH PAIXOAN MIBBH HOPMAAHKTC IPAHHIH
-Pa3X0AM 32 CHEPAHCHE & B CKAZA
~AAMIHHCTPATABHY Pai XOAN.
~Da3XOAH 11O IPOAADE Te.

CeBecrofHOCT TP P :AOCTABSHE HA YCAYTH

AOTOAKOB2, AOKOAKOT ) IPY HPEAOCTABSHETO H4 YCAYTH Ce IOA3BAT MATEPHAAHM 320ACH, TO TE C&
BKAZOUBAT B ceBecToif 1octa Ha ycayrure. CeGecrofiocTa ce CHCTOM TA2BHO OT PasxOAATE 32 TPYA ¥
ADYTHTE Da3EOAM 32 IEPCOHAAZ, 3€T B HPEAOCTUBHHCTO HA YCAYIATa, BRAIOMUTEAHO CAYMHICAMIC,
MSITHAHABAII HAASOP 12 AGHHOCT, H CHOTBETHATA YaCT OT OOIUITe PAsxOAM 33 THX. TpyasT B Ay
Pa3gOAM, CEHPSAEM C NpoAdkOuTe 1 OOMMA ZAMAHUCTPATHBER MEPCOHAA, HE CC BRAIOTRAT, 4 CC
IIPU3HABAT 32 PASKOAH 3 TIEPHOAZ, B KOHTO €4 BL3HHKHAAL.

[otpebaesnero Ha Ma IEPHAAKY SAIIZCH CC OLEHABA TO CPEAHO HPETErACH CTOHROCT.

CeBecTORHOCTT Ha M ITCPUAAHHTE SANACH MOKE A3 He € Fb3CTAHOBUMR, B CAyHAll He Te Ca MOBpeAcHy
AAY C2 USAOCTHO MAYL HACTIIHO MOPAAHO OCTADEAY, MAH 2KO WIMA CIIFA B IPOAKEMTE UM Neww. Chino
1axa ceBeCTOMHOCTIA 1A MATEDHAAHMTE 3aIACH MOXKE A2 He GbAC BBSCTAHOBHMA, AKO DPHOAMIATEAHO
OIIPEACACHMTE PASXOA 1 33 SABBLPINBAHE HAW NPUGAMSHTEAHO OLIPEACACHITE PAIXOAM, KOMTO e Onaar
HAUPABERT 33 OCHIEC BABAME 113 IPOAZKGaTy, 2 ce yeArmau. MatepraAnmTe s2nacy Ce HAMAATBET AO
HETHZTA PEaAT3yeMa C "OBHOCT Ha GasaTa Ha oTAcAHE mosmmuy, [Ipy maron obcrosTeactsa 0bave Moxe
A2 GbAE ITOAXOANING A 1 C€ IPYIHMPAT CXOAHH HAW CEFBP3AHMA ITOMITULL.
KM BCEKE CAGABAIL IIEDHOA CE NPEBH HOBA ONCHKA HA HETHATA PeaswsyeMa CTOAHOCT. Koraro
® JCAOBHSATA, AOBEAW A(> CHYDKZBAHE HA MATEDHAAHWTC 32IACH IOA THXH2TA CeOECTORHOCT, BEde HE Ca
HAAMIIC MAM KOTATO ¥ Ma SCHO AOKASATEACTBO 32 YBEAWMEHME B HETHATA PEAAUSYEMA CTOMHOCT 3aDaAU
IPOMSIHA B MKOHOMU® eCRITe OBCTOSTeACTRA, CyMaTa Ha obesmcriaTa ce FHICTAHOBABA TAKA, HI€ HOBATA
GaAaHCOBA CyMa € I ~HACKaTa OT CeOECTOAHOCTTa M HPEPRITACAZHATA HETHA PEaAUsyeMa crofizocr.
Bo3CTAHOBABAMETO € C IPARKYEHO AO CYMATA K3 IIBPBORzHaAnATE ODe3IeHKa.

[pu mpoamxba ma Ma ‘epuasy sanacy, 52AanCOBATA CyMA HA TE3X MATCPUZAHM 3ATACH CS IPUIHABA KATO
[A3%OA IIPe3 IEPHOA: , HPES KOATO CHOTBETHUAT HPHEOA € IPHSHAT. Cymara Hz2 Besxa oDesuenxa Ha
MATEPHAAHIITE 3aTIaCF AO HETHZTA MM PCAAMSYEMA CTOAHOCT, KAKTO ¥ BCUYKK 3aryom OT MarepHAAHK
3aITaCH € IIPUSHABAT KATO DASXOAW 34 IICPHOAR Ha ODE3NEHKATA MAW HZ BH3HMKBAHETO HA aaryonre.
CyMaTa Ha €BEHTY2AL OTO OODATHO BH3CTAHOBSBAHE HA CTOMHOCTTA A ODEIIEHKATA Ha MATCPHMAAHMTE
3AIIACH, BH3HUKHAAZ 1 PESYATAT Ha YBCAPMEHMCTO A HCTHATA PEAANIYEMa CTOMHOCT, Ce IIPU3HABA KATO
HAMaASBANE HA CYMZ 3 HA GPMIHZTUTE PASEOAM 32 MATEPHAAMM 3AACK IIPE3 NEPHOAR, LIPE3 KOHTO
BB3CTAHOBABAHETO € B b3HHUKHAAD.
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“AAPVIK PAALIO”AA pA@ix
KOHCOAHMAVPAH ®MHAHCOB OTUET o0
3A TOAMIHATA 3ABBPIIBAITA HA 31.12.2010 Ra

Hekom MaTepHaAHE 3aI 1CH MOTAT A2 ObAAT OTHECEHW IO CMETKATE Ha ADYIW aKTHBM, KATO HAITDHMED
MATEPHAAHM 3aTACH, KO TTO C€ WSITOAIBAT KATO KOMIIOHEHT HA CB3AZACHWTE OT CaMOTO IPEAnpUSTHE
coberBenn mMoTH, CHOL BKeHEs x obDopyAsane. Matepraanure sanacy, OTHECEHM KbM ADYr aKTHB, ce
IPHUSHABAT 33 PA3XOA B 1 POABAIKEHME IIOACSHMA HABOT Ha AKTABA.

AKTHBR ABP3san# 33 MPOAaKDa

Karo axtuBy Anprany 3a npoaaxGa ceraacao MC®O 5 ce xaacuchurmpar HeTexymmr axkTHBH, THATO
Gaaaricopa crofinocr 1 e GbAe BB3CTAHOBEHZ IIO-CKOPO HPE3 CACAKZ 3a IpoAakba OTKOAKOTO wpes
IpoABA#aBaIIa yHOTPEL 2.
AxrusrTe ABDHKAEM 332 DpPOAaKOa Ce ONEHABAT HO IIO-HMCRZTA OT OAAZHCOBATA MM CTOHMHOCT X
CHPABEAAMBATA MM CTOIL IOCT HAMZACHZ C PA3ZOANTE 32 IPOARKDaT2.

® 3aryba or oOesuenxa ce NPHM3HABA NPHE BCHKO IHPBOHAYAAHO HAM TIOCAGABAINO HAMAACHWE Ha
CTORHOCTT2 Ha AKTHUBY A BPAAHY 33 IPOAKDA.
[TewanBa OT DOCAEABAIN ) YBEAWMEHTE Ha CIPABEAANBY CTOAHOCTH, HAMAACHY C DASXOAHTE 32 IpoaaxkGa
HA AKTVBM ADBDMGAHM 31 OPoAukOa2 ce mpusHaBa AC pasMepa Ha obesmemxarTa Ha CHOTBETHMN 2KTHB
HaumcAeHa Tpean cbraz :o MCC36 @ MOQOS.

Cobcreen xanmTaa
CoBcTBeHMAaT KAIMITAA ¥ 3 IPEATPHATAETO CE CHCTOM OT:
OcHoBeH KaINTAA BRAIC IBANT
¢ PerucIpupaH K: IHTAA — HPEACTABEH 1O HOMHHAAHA CTOAHOCT CbIAacHO ChAeOHO pemrcrwe 3a
PErUCTPAIL.
Axo mpeaupusTieTo UpuAOOME HOBTOPHO CBOM MHCTPYMEHTH Ha COOCTBEHRSI KammTas, Tesw
wHCTpy™MenTy (Makymer 1 coBcrBenn aKnmm) ce IPACHAAT Or cobcrBenus xammraA. He ce npusnasa
| ruTo meuaala, HuTO 3saryGa OT HOKyIKATa, NPOAXEOZTA, eMUTHpaHeTO MAM obescmaBameTo Ha
HHCTPYMEHTA H2 cOBCT eHus KauWTaA Ha HPEAnpHATAETO. Taxmsa OBGpaTHO M3KyNEHM AKITAN MOTAT A2
GpAAT IPHACOHTH ¥ AT HAHM OT DPEAUPHATUETO MAK OT ADYTH YACHOBE HA KOHCOAMANPAHATA IDYIA.
ITASTEROTO HMAR IOA}YECHOTO NL3HAIDMKACHHE CE LPHIHABA AMDEKTHO 3 coDCrBemms wamwraa.

Ilpy wasamaseTo MAY I PHAODHBAHETO Ha CBOM HMHCTPYMEHTH H2Z COOCTBERES KATHTAA HPCATPUATHETO
Opasy PAsANYHE Pasxo\d. Teanm pasxoAn oDM4affHO BKAIOMBAT PETHCTDAIAA M APYI¥ 3AKOHOBM TAKCH,
M3NAZTEHM CMM H2 Ip BHA, CICTOBOAHY ¥ APYF# IPODECHOHAANY KOHCYATARTH I AP.HoACDHm. Ilpu
RAIMTAAOBA CAEARA PaiKOAMTE IO CAGAKATA CE OTIHTAT CYETOBOAHO KATO HaMmasemme Hz cobcrsermn
KanuTaA (HETHO OT BCH' (KA CBBP32EM IpeheDEHIN 32 ARHBK BPLPXY AOXOAKTE) AC CTENIEHTY, B KOSTO €2
AOITBABWTEAHH PA3XOAll, IPIKO CEBLP3ANM C KAUNTAAOBA CACAKZ, KOMTO B IPOTUBEH CAydad Gmxa Gman
usbermarn. PasxoARTC 10 KAMTAAOBA CAGAKA, KOATO € M30CTABEHA, C& HPUSHABAT KATO Pa3xOA.

Pezepsrn BrArOuBaIIHN:
e Obmm pesepsir — oSpasysany OT PasUPEACACHME HA Tieuaaba CHIAACHO WIWCKBAHMATA HA
‘T'nproBckaa 3a1 OF Ha PEpArapns 1t y4pEAMTEAHUS aKT Ha IPCAIIPHSTHAETO;
® ®  Apyru pezepsm — 0Gpasysarm 10 pernesue Ha COGCTBEHAIATE Ha RAIIMTAAA.

DurancoB PESyATST BK/ I0YBANK:
Hepasnpeaeaena KeM X yast H2 OTYETHUS HEPHUOA HATPYIAHA Hew2A0a OT IPEAXOARY HEPUOAU.

Henoxpurra KbM Kpag H | OTYETHHSA HEPHOA HATPYIIAHZ 32Ty0a OT TPEASOANY IEPHOAM.
TTewanba/sary6a oT neg woaa.

Texymm n geTexyins DaCHBH
Tlacus ce xaacuprmap . KATO TEKYMI, KOIATO OTIOBADE HA HAKOH OT CACAHMTE KPUTEPHI:
®  OYaKBA A2 ' PEAR UACHBA B CBOS HOPMAACH OLIEPATABEH IAKbA;

®  ADPIH IIaC ABA IIPEABMHO C ICA TBPTYBaHE,
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* [ACHBBT CASABA Aa ObAC YPEACH B DaMKRTE HA ABAHAACCET MECENA CACA Kpag Ha
OTYETHES II JPHOA;
UAHU

® IpEAUPHATIIEro HiMa GE3yCAOBHO IPaBO A2 OTCPOYBA YPEKAAHETO Ha IACHBA 32
MeprOA HUI-MAAKO ABAHAAGCET MeCEIa CAECA Kpad Ha OTYETHHE NCPHOA.

Iacus ce xAacHUIUPA KATO HETEKYII, KO HE OTIOBAPA Ha KPUTEPHATE 32 KAACU(DUITIPIHE KATO TEKYLL,
Ilacws ce ®AACHCUITML 4 KATO TEKYIM, KOTATO CAGABA A% CE YPEAX B DAMKHTE Ha ABAHAACCET MECCIA OT
Kp2d Ha OTYETHUS LEPH A, ACPH 4KO:

® IILPBOHAYAAHHS T CPOK € OHA 32 IEPHOA IIO-ABABY OT ABAHZAECET MECENA; K

® CAEA Kpasi HA O14ETHYH IIEPHOA ¥ IPEAU PUERHCOBHTE OTUETH A2 €2 OAODperH 32 nybAmKyBane

® € CKAKOYEHO CIf YPAsyMEHHE 32 PehUHANCHPAHE HAK 32 HOB IOTACHTEACH IAAH HA ABATOCDOTHA
Hasa.

OuHanCcoBA NACHBH
IpeanpusTuero npraal 2 MCC32 1 MCC39 npa oranrrare Ha (PRHAHCOBM IACUBH.
@uraricos HacUB € BCEK 1 ITaCchB KOHTO &
® AOrOBOPHO 33A1 AKEHHE:
- A3 CE TIPEAOCTS 3T NAPHIHM CPEACTRA HAY ADYT (DIHAHCOB AKTHB HA ADYTO IDCATIPUATHC,
HAR
- A2 ce pasmensr (DMHAHCOBH AKTHBE MAM (DUHAHCOBY IACHBE C APYIO HpPEAUpuSTHE IpH
YCAOBHS, KOUTC €2 IIOTEHIUAAHO HeGAATONPRATHEY 32 IPEAUPHATHETO;
HAY
® AOrOBOD, KOHTC Imie ObAE MAM MOKE A2 EbAE YPEACH B MECTPYMEHTH Ha CODCTBEHUS KANTAA HA
IPEATIDUETHETO ¥ €
« HEACpVBATHB, 33 KOMTO IPCAIPUATACTO € HAY MOME A2 GbAC 3aABAREHO A2 IPEAOCTABH
TpOMEHAUB Op it HHCTPYMEHTH Ha COOCTBEHAA CU KAITATAA;
HAY

- AepHBRTHB, KOITTO me GbAe MAM MOme A2 ObAe ypeAem upes pasmAna Ha yxcupama cyma
YAPHYHE CPEAI TBA A ADYT (DHHAHCOB axrws 3a bukcupan Gpoik uucTpymerTn Ha cobcnenusn
KAMTZA HA 1PCANDUATHETO. 34 T23¥ IEA MHCIPYMEHTHTE Ha CODCTBEHME KanMT2A Ha
IPEAIPYIITHET ) HE BRAIOUBAT BhLIBPBIIACME (DUHANCOBY MECTPyMEHTH, KAACH(MMIAPAHy KaTO
HHCTPYMENTH 12 COOCIBEHMS RAMTAA, KOUTO HAAATAT HA  NPSAUPHATHETC 3AABLAMCHHAETO Az
TPEAOCTABH Ha APYTa CTPAaH2 MPOMNOPIUOHAACH ASA OT HETHATE aKTUBH HA HPCATPHATACTO CaMO
NPH AWSBHAZI MH, HAM HHCIPYMEHTH, KOMTO €A AOTOBODHM 3a OBACIIO mOAywaBane HAY
IIPEAOCTABAHE . 14 MHCTPYMERTH Ha COOCTBEHNE KAINTAA HA HPEAIPHATHETO.

OrHEANCBUTE HHCTPYME ITU-TIACHBH CE KAACH(DUIMPAT B CACAHMTE RATErOPUM CLIAACHO MIVCKBAHMATA Ha
MCC 39:
* QuUHAHCOBY I1a ZMBY, OTIHTAHK IO CIPABEAAUBA CTORHOCT B nevaabaTa uan sarybara:
® - KAACH(pIIMPAT ¥ KATO ABPHKANMN 33 THPTYBAHE
- OpY ITHPBON: TAAHOTO MY UPH3HABAHE (¢ ONPEACAl OT HPEANPMATUCTO 34 OTYATAHE IO
crpaBeaAnsa ¢ “ofiaoct B meuaabara man sarybara
¢ OUHAHCOBH I SHBH, OTUKTAHM [IO AMOPTHSHPAA CTORHOCT
OURANCOBY 3 CHBY Ce NPU3HABAT B GTYET2 32 (DIHAHCOBOTO CHCTOAHYE, KOTATC MPCAIPUATHETO
CTAHE CTPAHA I O AOTOBOPHUTE YCAOBHS HA HHCTPYMEHTA
Tipu ropBOH2 IAAHOTO npu3HABAHE (DHHAHCOBATE HACKBM CE OTYMTAT ITO CHPABCAAWBATA MM
CTOMHOCT, MAIOC B CAy4aii Ha (DMHAHCOBK UACHBH, KOMTO HE C¢ OTUMTAT IO CHPABCAAMBA
crofHocT B I raaABaTa wAw 3aryDara, PAsXOAMTE IO CACAKATA, KOMTO C¢ OTHACHT UPARO KbM
OprAODABAEE] O MAY M3AABAHETO HA (DUHAHCOBHS HACHB.
IlocaeaBamma ¢ meHRA Ha (PUHANCOBHA IACHBE
e Ilo cpaseaad 3a crofinocr
~(pMERFCOBH Il CHBY, OTYUTAHK 11O CUPABEAATBA CTOMHOCT B rieuanBaTa man sarybara;
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C mskarowenne 12 nacuBATE - ACPUBATHBH, KOUTO C4 OBEBpaaHH C HEKOTHPAH MHCTPYMEHT Ha
coBersenns kAl 124 7 TPAGBR AZ Ce YPEART EPEs IPERFHPAIHETO Ha HEKOTAPAH MHCTPYMEHT HA
COBCTBEHMA KAIT fT9A, YMATO CHPABEAAMBA CTOAHOCT He MOIMKE A CE& ONEHM HAACKAHO, KOKTO Ce
OTYHTZT IO LEH: . Ha NprAobmBare;
® Tlo amopTusupa 12 CTOAHOCT € MAMOAIBAHETO HA METOAZ Fa eChERTHBHIA AUXBEH IPONEHT
-BCHYKHA OCTAHAA 1 (DUHANCOBY IaCHBM

Ilewaabn  saryGu ot ¢ rHanCOBY ACUBY Ce IPUIHABAT

® Ilewaabu u saryBu or dumancosu macusy, XKAICHGUIMPARN KATO OTIHTAHH [O CIPABCAATBA
CTOZHOCT B Iewt AGaTa MAX 321y0aTa, C& PASHABAT B OTUETA 32 ADXOAHTE;
¢ Ilewaabara mam saryGata oT hUHANCOBH ITACHBH, KOUTO CE OTIUTAT IO aMopTHIApPana CTofHOCT
C€ NPUSHABA B OII€TA 32 AOXOAUTE, KOr4TO (DUHANCOBMA [IACUB CE OTIMCBA ¥ IPES UPOHECa Ha
aMOPTH3APAHE.
[Ipeanpusmaero ornmes: . ormaricos macus (MAn 9acT or (pumaricopma macB), KoraTo ToM € moraced - T.
€. KOMATO 3aABAIKEHHETC , ONPEACAEHO B ACTOBODE, € CTIIAAHAAO, ZHYAUPAHO MAK CDOKET MY € H3TEKBA.
Ipu orarceare na drm ircos nacus pasankara mesxAy Gaszrcopara CTOAHOCT Ha urancos nacks (man
HA 42CT OT (DHMHAHCOB 1:aCUB), KOHTO € OPEKPATEH MAW DPEXBLPAEH H2 TPET2 CIPaHa, ¥ IIAZTEHOTO
PBIHATPAKACHUE, BKAIOY ATEAHO NPEXBBLPACHNTE ¥ OSTH HENAPAYHY AKTUBM M IIACUBH, C€ [PUAHABA B
OTYETA 32 AGXOAWTE.
T'BProBCKA M ADYTH 3aABANKEHVS & KPEAUTH
KpeanTa, Thprorcsn 1 A Syrir 3aABAKEHIA €8 (DUHARCOBY IACHBY FHIHUKHAAY OT AUDEXTHO ITOAYUaBARHE
H2 CTOKR, YCAYTH, IADH  A¥ aDHIR EXBUBAACHTH OT KDEAUTODH.
CAeA ITBPBOHAMAAROTO IYPU3HABAHE KDEAWTHTE H THPTOBCKATE 3aABAMCHMS, KOHTO ca Ges rxcupan
TZASK CE€ OTYHMTAT ITO Ofl CHEHATA IPY IPMAOGHBALETO MM CTOMHOCT.
Kpeaunrare u saananery 1ra, kouro ca ¢ uxcapan maaex ce oTIHIT IO aMOPTHUSNPAHATA MM CTOHHOCT.

Aarsann ssApAKenRS
Texymture A2HbYUHY 32AT AMKEHUA HA DPEATPHITHAETO HE IPOUITHIAT OT AOTOBOPHY B3AMMOOTHOIIEHIS
He ce KaacudurmpaT ka1 ) unancorr macusy. Te BRAIOUBAT:
-Texymuar AzirbX BEPXY AOXOAA 38 TEKYIUS ¥ TPEAXOAHY IIEPHOAM Ce TPU3AABA KATO IIACHB AO CTenexn-
T2, AO KOATO HE € IAATEH
~ TeKyImur 3saABAMERI 38 ARHBIE CHIAACHO ADYIY ARHBHHY SAKOHN.
Texymyrme AaRbHHY 2CE BYL 32 TEKYIITA ¥ IPEAXOASH IIEDAOAY CE GIIEHHABAT 11O CyMaTa, KOSTO CE OMaKBa
Aaf’rmema*reaanammmreopmnnnpnnpmmnemmmcmmnmmsaxom,mﬁma—
I KbM Kpa# Ha OTYETHY i TIEPHOA.

B 39B3ME3ANE CPEACTBA IIPEAOCTABERM OT ABDIKABATA

DesBbaMeSAIt  CDEACTBI  IIPEAOCTABEHM  OT Appmasara ceraacko MCC20 s momomy ot
AbpraBaTa/IPABATEACTBITO, ABPRABHETE ATCHIWE X Ap. DOAOGHZ Opraww, KOMTO MOIAT Az GmART
MECTHH, FAIGIOHZAHM 1AM MEHWAYHZDOAHM/ DOA DOPMETA Ha HpPEXBLpASHE HA DECYpeH KbM
TPEAUPHATACTO B 32MAHA Ha MUHAAO MAX GBHACITO CHOTBETCTBHE ¢ ONPEACACHH YCAOBHSA IO OTHOIIEHYE
HA OLCDATMBHUTE ACHPCCTH Ha mpeanpuatucto.le MsEAIOuBAT hOPMU HA IPABHTEACTBENA IIOMOIL,
HOMTO HE MOTAT B PaMKi Te Ha PASYMHOTO A2 GHAAT OCTOMHOCTEHE M CACARM C ABPHABATA, KOMTO e
MOTaT A2 GBAT PasTPanw 1eHM OT HOPMAAMMTE THPTOBCKH CAGAKY HA OPEATPHATAETO.

Besppamesann cpeacrsa, cebpsany ¢ axTEpH, ca SesrnaMespmy CPEACTB2 IPEAOCTABEHH OT ABD/KABATA,
HETO OCHOBHO YCAOBHE 7, € IPCAIPHUATUECTO, CTIOBAPAINO HA YCAOBMATA 32 IHOAYUABAHETO VM CACARE Ad
3aKYII, CH3AAAC MAH TTO / DYT' H29MH A2 OPUAODHE ABATOTpafHY axTHBY,

BespnaMesatn cPeACTsa « BEP3AHU ¢ IPUXOAM, 2 BEABBAMEIAHT CPEACTBA HPEAOCTABEHY OT ABDHKABATA,
PA3AMYHK OT OHE3H CB'bp: 2HM C AKTVBH.

BeashaMesatut CPeACTBA I PEAOCTABEHM OT ABDIKABATA €€ IPEACTABAT KATO OPUROAT 32 TpACIIY IEPHOAT,
HOWTO €€ IPU3HABAT HA I PAXOA CHCTEMATIMHO U PALWOHAAHO 33 CPOKA Ha NOACSHUS KUBOT HZ 2KTHBA.
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Be3Bb3MEsAHM CPEACTBA NPEAOCTABEHH OT ABPHABAT2, CBBPAHM C DPUXOAM Ce MPEACTABAT KATO HPAXOAX
3 GBACIIV IEPHOAM, KCHTO C¢ IIPUAHABAT Ha IPUXOA B MOMEHTA, B XOHTO Ce IPUIHABAT PAITOAUTE 32
TTOKPMBAHETO HA KOHTO ¢ 4 IOAYUEHN.

FaABAKEHHA B LM NEPCOHAAA ¥ MPOBA3AM 34 ABATOCDOYHE AOXOAR Ha HEPCOHAAR
3aABAKEHMS KbM IIEPCOHAA BRAIOUBAT 3IABAMCHUS HA TPCANPHATUCTO IO IIOBOA H2 MUHAA TPYA
HOAOKEH OT HACTMA IEPCOHAA N CBHOTBETHHTE OCHIYPHWTEAHM BHOCKE, KOWTO C€ M3MCKBAI OT
32KOHOAATEACTBOTO, Cb AacHo msmcxsarmgra Ha MCCI19 ce BRAIOUBAT M HAYACACHUTE KDATROCPOTHE
AOXOAM Ha IIEPCORAAZ ¢ HPOMIXOA HEINOAIBAHM OTHYCKY HA HEPCOHAAL M HAYHCACHUTE HA Casa wa
AGHCTBAIIITE CTABKY 32 )CUTYPABAHE, OCUTYPUTEAHN BHOCKA BFEPXY TE3M AOXOAM.

IIpeAnpUSTHETO HAMA IT SAMTHKA 32 OTIHTAHE H2 ABATOCPOYHE AOXOAM HA IIEPCORAAL.

IIposuana
TIpoBHM3HETE Ca 3aABAN HIS C HEOIPCACACHA CPOTHOCT HMAM CyMA,
IIposusmy ce MPUaKaBy * IO IIOBOA Ha KOHCTPYKTUBHEY If MIPABHH 30ADANCHAR BHAHUKHAAK B DESYATAT HA
MEHAAH CHBUTHS ChrA« FO maucksanmiTa na MCC 37.
[Ipasro 33ABAKEHUE € I AABATKEHNE, KOSTO IIPOAIAHSA OT:
®  AOroBOp (CIT )PEA HETOBHTE MIPUUHM KAZY3Y 1 IO ITOAPasbupase);
®  3aKOHOARTE/ CTBO;
HAM
®  ADYTO ACHCT 3HE HZ 3aKOH2.
KORCTPYKTHBHO 3aABA fEHHE € 3AABAXCHEE, KOETO IPOU3AMSZ OT ACHCTBUSTA HA NPEANPHATHETO,
KOraTo:
¢ 1a GasaTa H1 YOTAHMOBERA TEHACHIMA Ha HPEAXOAHA IPaKTUKA, MyOAWKYBAHE HNOAWTHKA KA
AOCTATBYHO crrenupIIHO TEKYIIO TEHPACHHEE TPEATPUATHETO € HOKA32A0 HA ADYIH CTPaHH,
“e € TOTOBO A IPHEME OIPEAEAEHY OTTOBOPHOCTH;
X
¢ KaTO PESYA 4T IPCAUDHATHETO CHBAABA ¥ ADYIHTE CIDAHM OIPEACACHO OWAKBZHE, € e
ASITBAHY T¢ 3 OTTOBOPHOCTH.
IIposusus ce NpU3HABA TOr2BA, KOXATO:
®  [PEAIPHATE ETO MMA HACTOAIO 32ABAXKEHHE (IPABHO MAM KORCTPYKTHBHO) KATO PEIYATAT OT
MHHAAY ChE HTHS;
¢ HMa BEPOSIHOCT 32 IIOTACSBAHE HA 32ABAMCHHETO A2 Gnae HeobxoAwM mOTOK pecypew,
ChADBPKANT TKOROMEICCKY ITOA3X;
H
®  Mowe A2 OB \e HATPABEHA HIACKAHA OIICHRA HA CTOAHOCTT2 Ha 3AABAKCHUETO.
AKO Te3u yCAOBES HE ¢ MSITHAHEHW, XIPOBYIMUA HE CE IPUSHABA.
[posmsmare ce npusHasaT no Hai-Aobpata npubAnsmreAma oOnenra Ha [PHKOBOACTBOTO Ha
IPEATPUATAETO KbM Kf 28 HA OTIETHAA IEPHOA 32 PASKOANTE, HEOOXOAMMA 34 YDEKAAHE HA HACTOAINOTO
SAABAKCHIC.
Tlpusuatire CyMRM Ha DPOBH3MH CC IDEPAITACGHKAAT KLM BCEXM Kpali HAa OTMETEH IEPHOA ¥ ce
UPEUSIUCAABAT C ITEA A 1 CE OTPA3N Hakt-A0DpaT2 TEKymMA OLEHKL.

ITacusn Abpacann 3a mpoAxskGa MC®O 5

Coraacro nspxearaar: xa MCOOS5 npeAnprarnero xAacudUIUMpPa KATO IIACHBH ABPRANY 34 MPOAZKGa,
HaCUBY BKAXOWEH® B pyma 3a m3BwxAane or ynorpeba. Ilacusure ce omemsBar B CHOTBETCTBME C
usacksaHmATa Ha MCQ O5.

O’I’CPO‘IQBM AGHBYHN AKTABR B DACBA

OTCPO‘IEHHTC AAHBYIEN | AKTHBY ¥ ITACABM CC IIDHHABAT 32 BPWGHHK paamm MEKAY AAHBYHATA2 OCHOBE
1A aXTUBUTE ¥ NACUBAT & ¥ THXHaT2 52A2HC0OBA CTORHOCT KbM KPAA HA CTICTHAN HEPUOA.

OTcpoden AambYes 1ICHB Ce IPW3HABA 32 BCHYKY ABANKAME B OBHACIUN IEPUOAM CYMM HA AAHBIW
CHBP3aEM ¢ 00AZIACMY BDEMEHHY PASANKYL

Orcpodes AabyeH ac¢rMB Ce IPH3NABa 32 BHICTAHOBEMATE B OBACIIM MEPHOAU CyMH HA AANDBIWA
CBBP3IHE ¢ TPHCUAAZL 1M CE BPEMEHHM PASAMKH, IPEHOC Ha HEMATOAIBANM AZHBUHY 3aryOu ¥ KpeAuTa
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AO CTEIEHTA, A0 KOATO ¢ neposmomcamecmymoﬁmmneqmﬁa,cpemyxommmommcem
TIOASBAT.

KbM Kpas 62 BCEKH OTH TEH [EPUOA MPCATPHATHETO IPEPAITACHKAR HEITPHSHATHTE OTCPOTCHY AAHEIHY
axrves. [IpeAUpUATHETc NpU3HaBa HEIPUSHATATE B NPEATOACH IIEPHOA OTCPOUCHH AZRBHRH AKTUBH AO
CTememTa, AO KOATO @ € MOfSUAZ BEposTHOCT OGmaemara obaarema meuaAba A2 I1O3BOASBA
FB3CTAHOBABANETO HA O CPOUEH ARHDHEH AKTUB.

Baaancosara CTOHHOCT mompoqemremmamnmnpepmmmmxpaﬁmmemﬁ
mepuoa. IIpeanpmsruc ro Hamaassa Gasarrconara CTOMHOCT Ha OTCPOYCHHTE ARBYHE aKTHBH AO Cre-
IIEHTA, AO KOSITO BEYe ¥ € € BEPONTHO A2 OpAe peasusupara AOCTATHYHA obaaraema nevaaba, KOSTO A2
IO3BOASB2 A2 CE OITOA3¢ TBOPH [TOASATA OT YaCT HAM HEAHH CTCPOYEH AAHBICH AKTHE. Besko TakoBa Ha-
MaA€HMe C¢ IPOABABA O SPATHO AO CTENERTZ, A KOKTO ¢ CT2HZAO BEPORTHO A3 CE PEAAKRHDA AOCTATBYHA
obaaraema esaaba.

OTcpotesiTe AAMBIRN AKTUBA 1 TACKBH CE OLEHIBAT [0 AAFBYHHATE CTABKM, KOUTO CC OHARSA Aa Bopar
B CHA4 32 IIEPHOAZ, B KC HTO AKTUBBT CE PEAAMSHDA BAZ IIACHBET C¢ YDEAV/ IOTacu Bb3 OCHOBA Ha AGHL-
H¥ITE CTABKY (M AAHBYI K 3AKOHH), ACHCTBAINM MAV OUAKBAHM AQ BATIAT B CHAZ KBM Kpag HA CTICTHYA
LIEPHOA.

OTcpodenuTe AATBIN ¢ IPU3HABAT KATO IPHAXOA UAX PaskOA K C€ BRAIOUBAT B mexaabara mAn 3aryGaTa
32 IIEPHOAR, OCBCH AO ( TEIIGHTZ, A KOSITO AAHBKDHT BHAHMKBA OT ONIEPANMA MAM CHOMTHE, KOETO € DpHs-
HATO TIP3 CHILUsA HAH | A3AUYEH NEPUOA AUDEXTHO B cobCTseHuS KATITAA

TleuaaGa yan 3ary0a 33 neproAa
[IpeAnpusTHeTo HpY31aBa BCATRY EAGMEHTH ¥ MPUXOAWTE ¥ PasIOAMTE LPE3 MEPHOAA B nevaabara
nAY 3aryBara, ocseH 2K > A2aer MCOO He u3ucKsa #AY Pa3perIasa Apyro.
Hiaxon MC®O onpea: AaT 0GCTOLTEACTBA, IPU KOUTO NPCAUPHAATACTO IIPUIHABL KROHKDETHH HOSMIHY
naBsE TewaAbara mAR saryBara mpes Texymma neprod. Apyrm MCQO usuckear mAw paspermasat
KOMITOEHTITE HA APyl BCeOGXBATEH AOKOA, KOUTO OTTOBAPHT Ha AeDURHMITUATE HA Obmmre moAcmers
3a IPHXOAM ¥ Pa3XOAR A2 GAaT MaKArogeny or neaabara mau saryGate.

PasxoAn
IIpCATPUATHETO OTIM 9 TEKYINO PASKOAMTE 32 ACHHOCTTA IO MKOHOMUYECKH CAEMCHTA M CACA TOBA
oTHacs 1o PYHKIORE AHO IPeAHAsHAvenHe ¢ nea (opMmpane pasMepa Ha PASKOAUTE IO HATIPABACHIA

¥ ACHHOCTIL
PasxoAM Ce IPUSHZBAT, KOIATO PH3HAKHE HAMAACHHE Ha OHACIUTE MKOHOMAUMECKY M3TOAH, CBHp3IANM C
HAMAAEHHE HA AKTAB 1 \F YBEAVMEHYE Ha [IACKB, KOETO MOME A2 ThAe OTICHEHO HAAGKAHO.
IlpuspanaeTo Ha PiSXOAWTE 33 TEKYIIAS TEPHOA CE& HMIBPLPINBA TOrasa, KOTaTO Ce HAMHCAMRAT
CHOTBETCTBAIIIATE VM I PUEOAH.
KOraTo MKOHOMMYECKI [T M3TOAX CE OYAKBA AA BH3HHKHAT IPE3 HAKOAKO OTYCTHY UEPHOAZ M BPBIKATA
Ha Pa3sZOAMTE C NPHX dAUTE MOXKe A2 OpAC ompeseaera camo Hal-00mMO HAW XOCBEHO, PasxoAMTe Ce
npusHaBaT Ha 6a32T2 H2 OPONEAYPH 33 CACTEMATHYHO ¥ PAIMOHAAHO PasIPEACACHHE-

® PaszoA ce npuseana HeaabaBHO B OTWEIA 32 AOXOAHWTE, KOIATO DasxOABT HE CL3AABA OpAcma
MKOHOMIAYECKA W3TOA! MAM KOIRTO W AC CTEIEHTA, AC KOSTO OhAEMIATA MKOHOMUYECKZ H3IOAL HE
OTTOBAPA Ha MBWCKBAI VATA UAU IPECTAHE A OTIOBApA Ha M3MCKBAHMATA 34 NPWINABAHE HA AKTHB B
Baaarca.
PasxoAHTE Ce OTIHIAT HA IPHHIANA Ha TR0 Haumcamsare. ONEHsBAT Ce IO CIPABEAABATA CTOAHOCT
H2 TAZTEHOTO MAR YIPt ACTOSITO 32 TIASIAHE,

IIpaxosa
IlpuzoA e Gpyrer ¢ TOK OT MKOHOMUYCCKH IIOASH IIPE3 HCPHOAR, CH3AZACH B XOA2 Ha obmaiinara
AGHHOCT Ha UPEAIPE ATHETO, KOTATO TE3d HOTOIM BOAST AO yBeAMdaBaHe Ha cobcrsenuf xarmwras,
PAAMIHY OT YBEAHHUE: IMATA, CEBP3AHM ¢ BHOCKITE HA AKIAOHEpUTS
TlpeAupusTiero OT4x ra TEKYINO UPHAXOANTE OT OOwTaiiraTa ACHHOCT IO BHAOBE ACHHOCTH.

HPHXOAHTC Cce OIICHSE 2T IO CTIPaBeAAHBm CTOAROCT Ha TIOAYICHOTO HAN HOAACHKAIOTO 32 NICAy4aBaHC
TIAZITIAXIC MAY PBIHATT WKACHHIC,
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Ilpusnasarero Ha NpwWOAMTE Ce MIBBPIIBA IPH CIASBAHE HA IPHETATA CUCTOBOAHA IOAFTHEA 32
CACAHTITE BHAOBE IIPHIXO, J:
IIpuxoABT OT 1pOAKG: T Ha CTOKEM ¥ HPOAYRIAK Ce IPMSHABA, KOKATO €2 GRAM MSIThAHEHH BCHUKH
CACABAIITA JCAOBMA:
® HPEAUPUATHETO & IPEXFHPAUAO Ha KYNYBAYA CHINECTBEHM PUCKOBE M IOASH OT COBCTBEHOCTTA
BBPXY CTOKHTE ¥ IHPOAYKITALTA;
¢ UPCAUPHATHETO HE 3204384 NPOABANABAMO JUACTAC B YIPASACHMETO HZ CrOKMTE N
IPOAYKIAATA, AJKOAKOTO TO OGMKHOBEHO €& CBLP3BA CBC COBCIBEHOCTTZ, HUTO ethexTmBEH
KOHTDPOA H2A IIP YAABAHUTE CTOKY ¥ IIPOAYKIVAS
CyMaT2 Ha IPIXC A2 MOXKE HAAGKAHO Az BbAe onerrera;
BEPOATHO € MRO! OMHYECKUTE [OASH, CBBP3AHY ChC CACARATE, A3 CE IIOAYIAT OT HPEATPHETHETO;
o
¢  HANpaBeHUTE Pi IXOAM HAM TE3M, KOUTO INe (bAAT HATPABCHM BBHB BPLIKA ChC CAGARATA, MOTAT
HAAGKAHO A2 Bb sat onenenn;
IIpaxoasT o MpoA2KGa HA YCAYIR ce OpM3NZRA, KOTATO PESYATATHT OT GAHA CACAKA MOIKE A2 CE ONGHH
HAACHKAHO, NPHXOATT, ¢BBP3AH ChC CACAKATa, TPAOBA A2 Ce IPM3IHABZ B 3aBHCHMOCT OT €TAUa Ha
3ABLPINCHOCT Ha CACAXI T2 KBM AaTaTa Ha OgaAamca. PesyATaTsT OT €AHA CAGAKA MOME A2 Ce Omemu
HIAQHKAHO, KOTATO €A MI3T. bAHEHM BCHYKY CACABAINY JCAOBHA:
®  CyMaTa Ha IPHXC A2 MOE A2 GhAe HAAGKAHO ONeHeHa;
¢ BEPOATHO IPEAN YUATAETO IIE MMA HKOHOMATIECKY IOA3Y, CEBPSAHY ChC CACAKATS;
¢ eTana H2 3aBBPIL SHOCT HA CAGAKATA KbM KPas H2 OTYETHMS IIEPHOA MOKE HAACKAHO Ad CE OLEHMU,
48
¢ pasxoAHTe, HAN|ABCHM IO CACAKATA, KAKTO ¥ PAa3xXOAMTE 3a 3aBLPINBAHE HA CACAKATZ MOWKE
HABAEHAHO A2 OB, T Onererm;
Mexanunnre ¥ aBasCoOBUMTE DAAINAEMA, HAUDABCHH OT KAHEHTHTS, ODHKHOBEHO He OTP23ABAT
U3BHPITIEHUTE YCAYTH.
EramsT Ha sasspmen A>roBop ce onpeAeas Ha 6asa ma HaGparmre wnM Kpasm Ha oTdeTHIE TEPHIOA,
PA3ZOAU KbM OBIIO IIPEA SUACHITE PASKOAM IO AOTOBOPA.
IIpuxoau o AMXBH, BB3F ATPAKACHHS 32 IIPABA T ANBHACHTH, CE IPUIHABAT, KOTATO:
¢ € BHIMOKHO HDE VIPHMETAETO A2 MIMA MKOHOMIIECKH IIOAM, CBHPIAHM ChC CACARATS;
a
¢  CymaTa Ha IPHXC AHTE MOXKE HAAGKAHO Az ObAE onemenza.
Tlpuzoaure ce IPU3HAB: I, KAKTO CAGABA!
®  AWXBATA Ce IPH3I [AB2 [IO METOAR Ha e(heKTHBHAT2 Anxpa cbraaceo MCC39;
+®  BHIHAIPWKACHMI T4 32 IIPABa CE NPMIHABAT, Ha 6232 HA CYCTOBOAHMSA IPUHITAII HA HATHCASBAHE
CBIAZCHO CHABDI (AHMETO 43 CHOTBETHOTO CLIOPASYMEHTE;
® AUBHMACHTATE CC. IDU3HABAT, KOIZTO CE YCTAHOBM NPABOTO HA aKIMOHEP? A2 IOAYIH IAAITAHETO,

Hemaarerna Auxsa uatp mama OpeAV DPHAOOHMBAHETO HA AWXBOHOCHA WHBECTHIAR - IOCACABAAZITE
AUXBEHH I[IOCTBIACHWA CE DPaSIHPEACART MEKAY IICPHOAZ NPEAR NPUAOOWBAHETO M TOSM CAEA
npuaobyBarero. CaMo Wi CITa CACA IpHACSUBAHETO Ce IPH3IHABA 32 IPUXOA,

AnBuaerTi 110 RaTAAC 31 NeHEM KEPUKa OB#Ber OT MewaAGuTe IpeAn npracbuBaHeTo Ce npuanasar
B newasbare MAM 3ary0a A NPY YCTAHOBSBAHE HA NMPABOTO A2 DOAYYM AWBHACHT, HESABHCAMO OT TOBA
A2AYI AUBUACHTHTE CE OTE ACAT 32 MewaAba Pearusupana IPEAr AU CAEA TPHAOSHBarETO,
BranarpaxaermaTa 32 1382 Ce HAYMCASBAT CHIAACHO YCAOBHATA HA CHOTBETHOTO CriopasyMeHue u
OBHKHOBEHO Ce HPU3MAB: T HA TASK OCHOBA, OCBEH AKO C OrACA PasmopeAbuTe Ha CIIOPASYMEHMETO € IO~
LOAXOAAIIO OPUXOABT A3 C€ IPU3HABA HA ADYIa CHCTEMHZ MAM Parmonasns Oasa.

HpuxoABT ce IprsmaBa ¢AMO KOXATO FMa BEPOSTHOCT NPEAUPHATUCTO Ad TIOAYYH MKOHOMUYECKN IOA3Y,
CEDBPBAHE CHC CACAKATA.

Korato sn3mmiie HeCHI ypHOCT OKOAO CHGHMPAHETO HA CyMa, KOATO Bede € BKAIOUEHZ B TIPHXOAS,
HeCHOUpaeMaTa CyMa HAY CyMaT3a, OTHOCHO KOHTO FhSCTAHOBABAHETO BEYE HE € BEPOTHO, Ce OpH3maBa 32
Pa3x0A, a He 32 KOPEKIN Ha CyMZTa HA ITHPBOHAYAAHO MPHINATHL IPHXOA,

lIpezoauTe ot macmm e 1pu3anaBar Ha Bpemesa Gasa 3a CpoOKE Ha ACTOBOPA.
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PEEAHCOBE PECKOBE

Kpeanren puck
PucisbT, 9e cTpana 1o ¢ MHANCOBY MHCTPYMEH ~ AKTHBH HA IPEAUPHATACTO HiM2 A2 YCIIEE AR H3NIAZTA
3AADAIKEHHETO CH ¥ III€ | PHEMHA (PYHAHCOBA 3ay0a Ha IIPEATIPARTHACTO.
AuxnrAcH puck
PrckbT, Ye NPEAIPMATE: €T0 Ie CPeNntHe TPYAHOCTH NP MSIbAHEHUETO Ha 32ABAKECHUS, CRBP32HA C
¢puHAHCOBH I2CHBH.
Ilaszapen puck
PHCKET, 7€ CIIPABEAANBE I CTOMHOCT HAX GHACITATE NAPUYHY IOTONM Ha (PEHAFCOBMA WHCTPYMEHT me
BAPHPAT HOPAAY IIPOMEE ¥ B IIasapHITE eHw. [Iasapruar PUCK ce CHCTON OT TPH BHAZ PUCK:

®  Baaymen pucx

& PHCKBT, Ye CIIPABEAANBA T4 CTOMHOCT MAY GHACIIITE MAPHYHY NOTONK Ha (PUHAHCOBAA NHCTPYMEHT me

BAPHPAT OPRAM IPOMES 1 B OOMEHHAUTE KypCOBE.

o Auceen puck
PuCKbT, 4e CIPABEAAUE ATa CTOMHOCT MAW GhACHIATE NAPHUYHY IIOTOIA Ha (DHIANCOB MHCTPYMEHT IIte
BapHpaT IOPAAH TPOME! M B YIA32ADHUTE AHXBEHH IIPONEHTY.

*  Apyz yeriosu puck
Puckor, Y€ CIIPABEAAHB: T CTOMHOCT MAY GHACIIITE UAPHYIHA TIOTOIE HA (DUHAHCOBUR MHCTPYMEHT IIe
BADUPAT TIOPAAM [IPOME HY B HA3apHUTE UeHu (PASAWYHE OT TE3M, SBIHUKBAI OT AMXBEH DHCK HAM
BAAYTEH PHCK), HE32BHIC IMO OT TOBA AZAM Te3M IIPOMEHH Ca IPHMHeny oT hakropu, coemmdnnm 3a
orAeABus (DUHAHCOB M ICTPYMEHT MAW HEIOBMA €MHTEHT, HAK OF (DAKTOPY, BAMSEINM BBPXY BCHIRA
OACGHY (PMHAHCOBN M. ICTPYMEHTH, THPIYBAHY HA N232pA.

ToAuTaraTa A2 IPEAID IATHETO 33 IEAOCTHO YIIPABACHNE A PHCKOBETE € ChCPEAOTOYCHE M MM 32 IleA
A2 HAM2AVI EBEHTYAAHMT : HeBAaronpusTaER eexTs FEPXY (hHHAHCOBUA PESYATAT.
TIpeAnpusTHETO HAM2 1 IAETA MOANTHRA 33 XCAKUPaHe Ha (EHAHCOBATE PHCKOBE.

Edexra or npoMenuTe B OOMEHHEATE Kypcone

PYHRUMOHAAHATA BAAYT | HA IPEATIPHUATHETO € GHATAPCKIAT A€B.

Baayrara Ha npeAcTaBar € Ha (PUHAHCOBATE OTUETH € ObATapCKu Aes.

"TOYHOCTTA Ha YHCAZTR 1 5B (DUHAHCOBYA OTUET € XUASAN G'BATapCKY ACBA.

YyaAECTPAHHA BAAYTA € BCAKR BAAYTZ Pa3AudHz OT (DYHKIHOHAARATA BAAYTA HA IPEAUDMATHAETO.

CAeAxHTE B YYIKACCTPA THZ BAAYT2 CC BIOMCBAT OBPBOHAYAAHO BHB (PYHRIWMOHAAHZ BAAYT2, KATO KbM

CYMATA H2 JYIKACCTPALH ITA B2AYTA Ce IPHAATA IEHTPasma kype Ha Brarapcxka Hapoana Baxxa (BHB) sa

CBHOTBETHATA BAAYT2, KB! [ AATATE HA CACAKATA,

Kypcosrre pasAukm, 51 SHUKBAIY DM YDEKAAHE HA IAPHYHA TOSMIMN HAY [IPY HPEHSUVCASBAHE HA

MApUYHMTE [OSMIMA 2 HPEAUPHEATACTO IO KyPCOBE, PASAMYHH OT T€SH, IPH KOMTO ca Ouam

IPEUIYUCAEHY TIPY ITh] BOHAYAAHOTO IPHMIHABAKE 1PE3 IIEPHOAA MAK B LIDEAXOAR (DUHANCOBY OTYETH,

Ce UpM3HABAT KATO Ie* 2ABa mAm 3ary0a 3a ICPHOAR, B KONTO Ca BH3HHKHAAW, ¢ HEKOM MSKAFOYEHHSA
@ coraaceo MCC 21 ma KypcoBmTE DasAmKY, PHIHMKBAIE IO AAACHA NAPHYH2 UO3MINMS, KOATO IO

CHIHOCTTA CY IIPEACTIBAMBA YACT OT HETHA MHBECTHIEA HA OTIMTANA Ce CTON2HCKA CAMHMIA B

YYHKAECIPAHHA ACHHOCT .

Koraro uapudna 11031 (M BHb3HNMKBA B PESYATAT HA CACAKA C MY/KACCTPAHHZ BAAYTA M ¥MA IDOMAHA B

oBMermI KyPC MEKAY . ATATZ HA CACAKATA M AZTATA Ha YPCHAAHETO, Ce IOABABA KypcoBa pasawxa. Koraro

cAeARaTa (/A€ YPEASH . B PaMKMTe HA CBHITHH OTICTEH IICPMOA, Npe3 XOATO € BLIHMKHAAL, LAARTA

KyPCOB2 PasAMKa Ce I 13HaBa mpes Aasenusd nepuoA. Ho xorato caeaxara Guac ypeaenz npes caeasam

OTYETEH IEPHOA, KYPCIBATA PA3AHKA, IPUSHATA IIPES BCEKH OT MEKAMHEMTE IEPUOAN AO AATATL HA

YPEKAIHETO, CE OIPEAE 1l OT IPOMAHATY. Ha 0OMeHEITE KyPCOBE IPE3 BCEKH IIEPHOA

Koraro neuaaba uau 3: ryGa oT HemapuaEa NOSUIUA ¢ OTPAICHZ AUPEKTHO B COOCTBEHUA KAIMTAA, BCEKY

obMenen KOMITOHEHT ¢ T Task HeuaABa mam 3aryba ce npusmasa B Apyr Bceobxzeaten Acxoa. Koraro

nevuaaBa nau 3aryBa o AemapuuHA NOIMINME € OTpasexa B HDeuasbara HAM 3arybara, Becerm ofmemen

KOMITOHEHT OT Tasy e« 2462 maAn 3aryba ce npmsnasa K210 Hewasba uaw saryGa.
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Koraro onpeaeaer MC DO wancxear makon meuaabu man 3arybu or axTasm A2 ce OTPASKBAT AHPEKTHO
Bm&mmm.:mmmmmmonmnmmmnmym,Mcczl WIHCKBA
TIPEOrIEHENaTa CTOMHOC: Az GpAe mpemswmcaena, MANOAIBANKA KyPCa KbM AATATA HZ OLDPEACASHE Ha
cmﬁnocma,npezyAmmnoemcenOAymaxypconapaaAmca,mmemoccnpnsHaBaBApyr
BCEOOXBATEH AOXOA.

peanpusTaero npapu 1 peonenka Ha HOSUITHN B UYHACCTPAHKS BAAYTA KM KDAL HA OTIETHMR IIEPHOA 1
TEKYIIO IIPE3 OTIETHHSA I EPHOA,

Tosurwmre 5 aymaectps tma BaayTa kbM 31 Ackemspr 2010 rOAMEA €2 OHEHEHN B HACTONITAL ¢umarcos
OTYET II0 3aKAIOMMTEARHN 1 Kypc Ha BHB.

CueroBoA i xpeAnoscsxenns % NPEGANIATEARN CHETOBOANH IIPEHEHER
B pesyarar ma HecurypH >CTT2, IPUCHINA Ha ACAOBATA AGHHOCT, MHOTO CTATHH OT ¢burancosure oTaeTn
HE HOAAEHKAT Ha NIPEIUI HA OICHKA, 2 CaMO H2 IpubAuspreAna onenka. [IpubAmsmreAnmTe ONEHER Ce
OLICHABAT 53 OCHOBA HA 1aH~aKTYAAHATA HAAMYHA 1 HAACKAHA Ur(hOPMAITILL,
Hsroaspartero ma pasym iu DpABAVSHTEARN OEHKY IPEACTABASBA OCHOBEH EAEMEHT B MIIOTATHETO Ha
(buHaHCOBMTE OTIETH 1! HE HAMAANBZ THXHATA AOCTOBepHOCT. llpmasmamero ma MesxayrrapoAruTe
CTAHADTA 33 (PMNZHCO3O OTMMTANE MIUCKBA OT PHKOBOACTBOTO A2 IPHAOKNA HAKOM CYETOBOAHY
TIPEATIOAOMEHYSA ¥ IPHE AUSUTEAN CICTOBOAHY NIPENCHKM IPH MITOTBAME Ha (PEHANCOBATE OTICTH U
TIPA OIPCACASHE Ha CTOI IHOCTTA H2 HIKOR OT AKTHBHTE, IACHBHTE, IPHXOANTE M PAsxOAmTe. Beruxy ve
Ce M3BLPIIBAT H2 OCHOB: T2 Ha Hafi-A00pata npeneHia, KOSTO € HAPABEHA OT PEROBOACTBOTO KbM Kpan
Ha OTIETHIA TepUOA. As ficTBUTeARMTE PESYATATH GUZEA MOTAY A2 CE PASAMYABAT OT IIPEACTABEHHTE FhB
tburancoruTe oTeeT:r
Aspena  npuOAmawTeAH) OlEHKEZ NOAAGKM Ha TOPEPASTAOKAAHE, AKO HACTBIAT OpoMeRy B
OBCTOATEACTBATA, HA KCHTO CE OCHOBABA, MAM B PESYATET OT IIOAYYEHZ HOBA mrpopManma  HAN
AOITBARHMTEAHO HATPYNa i omut. lIpepasraemAaneTo Ha NPMGAMIATEAHAT? OMEHKA HE CE CBLPIBA C
HPCAXOAHH IIEPUOAY ¥ H  IIPEACTABANSEA KOPEKIAA Ha TPEITKa.
Besika mpowmsmia B npriaax inata 6a3a 32 OIERABAHE Ce TPETUPA KATO IPOMIHA B CHETOBOAHATE IIOAVTARS, 4
X B CICTOBOAHATA TIPHO, M3UTEAH? OIICHKR. '
Korato e Tpyaro A2 ce m: npasm pasrpanmerive MEKAY IPOMSHA B CHETOBOAHATA IIOAMTHKE ¥ HpOMIa B
CIETOBOAHATA IIPUOAUSIITEARa ONCHKA, IPOMAHATA CE UPMEMA KaTO IPOMANA HA CIECTOBOAHATA
IPHOAH3NTEAH? OLEHKA.
Edbexrsr or npomsmam B CIeTOBOAHZ IPUGAMSHTEAHZ ONMEHKA, Ce TIPH3HABA IIEPCIIEKTHBHO upes
BRAIOYBAHETO My B Itevas Barta nAR 3ary0aTa 3a IEPHOAR HA MMPOMAHATA, KO IPOMIHATA 3aCATS CAMO TOSH
TIEPHOA MAY IEPHIOAA Ha IPOMAHATA 1 GhACIIN IIEPHOAN, 2KO HPOMAHATA 34CATA 1 ABETA.
AOTOAKOBA, AOKOAKOTO DPOMAHZT2 B CUCTOBOAHATE UDHGAMINTEANA OLEHKA BOAM AO TIpOMEHN B
AKTUBUTE M IACABHTE, M/ M C& OTHACK AC KOMIOHEHT OT KAIMTAAZ, TH CC IPH3HABA YPE3 KOPUTAPAHE HA
GaszrcoBaTa CTOMHOCT 42 CPBPIAEMA AKTUB, IACHB HAW KOMIOHENT OT KAIHTAAZ B oeproA2 Ha
HPOMAHAT.

I'pewuxca
I'pertikn oT MmHAA UEP 10A €A NPONYCKM MANM HETOYHO HPEACTABSHE Ha (DHHAHCOBHTE OTIETH Ha
TPCANPHATHETO 32 CAMH HAY IIOBEYE MUNAAW OTYCTHH IEPUOAY IIPOMITUIAIIM OT HEHIIOASBAHE MAW
HEOPaBHAHO H3IOASBAHE Ha HAASKAHZ MH(DOPMALML, KOSTO:
¢ ¢ OuAa FAAWTH: KbM MOMEHTZ, B KOATO (DUHAHCOBMTE OTHETH 32 TE3W IIEDHOAM €2 GmAM
0A0Bpenn 3a nyf aukysare;
H
® € MOXCAO, IIPH [OAZTAHETO HA PasyMuu yowawmd, A2 ObAe moAyuenz u B3erz mpeABmA mpu
H3rOTBHHETO U 1) }ACTABHHETO HA TE3M (PUHANCOBH OTIETH.
Teau rperiky BRAIOUBAT (PEKTHTE OT MATEMATUECKY IDENIKH, TPEINKY IPH OPHAZIAHE HA CICTOBOAHA
NIOAWTHKA, HEAOTACIKAAHE MAK HETOUHO HPEACTABAHE Ha (DAKTH ¥ M3MAMH. '
I'pemku 10 cvucraz H1 MCC8 MOTAT A2 BLIHMKHAT BLE BPBIKA ¢ NPHIHABAHETO, ONEHSBAHETO,
TPEACTABANETO HAM OIIOB :CTABAHETO HA KOMIOHEHTH OT (prHaHcopuTe oraery. [loTentmaanmre rpermxu
32 TERYIWS QEPUOA, OTK YUTH B CHIIHS, C& KOPUIUDPAT IPEAR PUHANCOBETE OTIETH A2 CE OAODpST 3a
nyBauxysane. Bempesn 1088, IDEUIKY TOHAKOTA CE OTKPVBAT B IIOCAGABAI IEPHOA 7 TESH IPEMIKY OT
IIPEAXOAHH TIEPHOAM C€ K JPUTUPAT.
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IlpeanpraTreTo KOPHIYI2 CHC 3aAHA AATA CHIECTBCHHTE IPEIIKA OT IPEAXOAHM HEPHOAN B ITLpBUA
urrancos oTaeT, 0AOGD 111 33 IyBAUKyBaHe CACA KATO CA OTKPATA UPEs:
® NPEMSUHCATBAHC Ha CPABHNTEAHMTE CyMHM 34 NPEACIABCHMH DPEAXOASH NEPHOA, B KOATO €
BB3HHKHAAZ I'PE] TRa; '
nAn
® B CAyYai, e X[ CINKAT2 € FHIHWKHAAZ UPCAW Hali-DAHHO IPEACTABEHWS NPEAZOASH HEPHOA,
HPEUSIHCAABAHE HA HAYAAHOTO CAAAC Ha AKTHBHTE, IIACHBITE ¥ KAIIMTAAA 33 TOSH IEPUOA,
I'pertixa or IPEAXOACH I :PHOA €€ KOPIITPA IOCPEACTBOM IPEUIUUCANBARE C OOPATHA CHAL, OCBEH AKO €
OPaKTHYECKH HENPHACH MMO A3 Ce ompeAean maxofi or cmermdpmummre ebexru sa mepmosa mam
KYMyAATHBEMA €(DEKT OT 3¢ IPEIIKA.

DOEAANCOBA HHCTPYMERTH
Durancos MECTPYMEHT : BCEKE AOTOBOD, KOHTO MOPAKAa (DHEAHCOB AKTHE 32 AJACHO OPEATPHALTHE
(PMHAHCOB LIACHB ¥AW SAIATAACB MHCIPYMEHT, 32 APYro Hpeanpusrze. IIpeAupmstuero mpuanasa
(punancop akTMB MAYM ¢ UaCOB Nachp B Gaanca, KOTATO CTABA CIPAHA IO ACrOBOPHHTE YCAOBHS Ha
¢huranCcoB MHCTpyMenT.

DuHaHCOBITE AKTHBY U 11aCKBY €€ RAACHUITAPAT CHIAACHO M3MCKBaHARTA H2 MCC39.

Crnpaanm AMNa M CACAKH MESKAY THX
Hpeanpusraero cnassa pasnopeabure na MCC24 upw onpeaeamie 1 OIOBECTHBAHE HA CBBPIAHATE
ANTIA.
CAeAxa MEXAY CBBDSAHE AVIZ € OPEXBBPASHE HA PECYPCH, JCAYTH HAM SIABAREHHR MEKAY CHBPIAHM
Anma Oes spadenye Ha TC Ba, AZAN Ce IPUAZIA SIKAKSA IIEHA.

Anzmar
Coraacro MCC 17  Aus 1:r0B AOTOBOP Ce KAZCHUIWPE KATO DHEARCOB AMIVHT, AKO IPEXBEPAS 110
ChINECTBO BCUMKM DHCIOBE M M3TOAM OT COGCIBCHOCTTA BBPXY aKTHBZ. AVSWFIOB AOrOBOp Ce
KAACHHUITMPA KATO OIIET ATHBEH AWBHHT, 2KO HE IPEXBLPAR O CHIXECTBO BCUYKY PHCKOBE 1 M3IOAM O
coBCTBEHOCTT2 BBPXY 2K1 UBa.
Ilpusnanane m oTumiame Ha (PUHANCOB AMBMHXOB AOTOBOP, IO KONTO APY/KECTBOTO e
AU3HHTOMOAYIATEA
B #242A0TO HA AMBHMHTO pH CDOK (PHHAHCOBMAT AUSMET CE NPHMIHABA KATO AKTVB ¥ [IACHB B Gaaauca ¢
PasMep, XOMTO B HAIAAC O HA AWIHHIOBHE CPOK € DABEH HA CIIPABEAAMBATA CTOMHOCT HA HACTHAT AKTHUB
HAHY, KO € ITO-HHUCBHK — 110 HACTOSINATA CTOHHOCT HA MHHMM2AHHTE AVSVHIOBH IIAANIZEMS, BCIKO €AHO
OT KOUTO € ONPEACACH ) B HAYAAOTO HA AWSHHIOBHN AOTOBOD. AVCKOHTOBHAT IPONEHT, KOHTO ce
M3NOA3BA LPY M3YMCAL AHE HA HACTOAMATA HA MMHMMAAHUTE AUSHETOBY IAAIIAHMA € AMKBEHHAT
TPOLICHT, 33A0MKEH B A3 ZHIOBUA AOTOBOP, AOKOAKOTO TOMH IPaKTIEcKM MOKe Aa GnAe ompeaeaen; axo
TOBA € HEBBIMOMHO — HM3NOAIBA ¢€ AMMDEPEHIMAAHMAT AMXBEH NPONEHT HO 3IAABAMEHHETO Ha
AM3UHIONOAyHaTeAf. Il>pBOMAMAAHWTE NPEKH DPasxOAM, MIBHPIIEHA OT AUIMHTOIIOAYYATEAN, Ce
TpHGABAT KM CyMATA, I} MSHATA KATO AKTVB.
Murmasumre ANSHETO ¥ HAAIARTIE CE PAITIPEACATT MeXAY (PUHAHCOBHA Pa3XOA ¥ HAMAACHRETO Ha
HEIAZTCHOTO 3aAbANKEHY . DMFAHCOBUAT PAIXOA CE PASIPEACAH IIC IIEPHUOAM 33 CPOKA HA AMBMHTOBMS
AOYOBOD, TaK2 ©€ A2 CE TOAYYH IIOCTOSHEH IEPHOAMMEH AMXBEH IPOLEHT O OCTATHIHOTO CAAAO HA
32ABAIKCHHETO. YCAOBHITE H2EMH CE HAYWCASBAT KATO PasXOA 32 IIEPUOAMTE, B KOUTO €3 OuAM
H3BHPIIEHH.
AMODPTH3AIWOHHATE IOA 1THKA IO OTHOIIEHNUE HA AMOPTHIYEMITE HACTH AKTHBH CE cpobpasfea ¢ Tasy
[0 OTHOMIEHME HA COBC IBeHmTE AMOPTHIYEMH AKTHBM, 2 NPASHATATZ AMOPTASAIAA CE MIUHCAARA Ha
Gasata, ompeaeserz 3 NCC peraavenvaparma choTBeTHMS BUA axTas. AKO HE € CHIYPHO B TOARMA
CTENEH, e NPEAPUATH TO e UpuAoOHe cOBCTBEHOCT AC KPag Ha CPOKA HA AWSHHIOBHS AOIOBOD,
AKTHBLT M3IHAC CE aMO} THIMPA IIPes IIO-KPATRUH OT ABATA CPOK2 — CDOKZ HA AUSHETOBHA AOTOBOD MAK
TTOACIHEA JKHBOT HZ aKTH 32.

Ilpmsnapane # orwmiane HA ONEPATHBEH AWMETOB AOIOBOP, MO KOHTO ADYMKECTBOTO €
ABSHHIONOAYYATEA
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AUM3MHIrOBHTE TAAMAHY [ IO ONEPATABEH AMIAHT CE IPUIHABAT KATO PA3ZOA B OTYETA 32 AOKOAWTE IO
AumeHHMS METOA 33 I[:AUS CDOK HA AMIMETOBNZ AOTOBOD, OCBEH aKO Apyra cucremua Gasa me e
IIPCACTABUTEAH 32 BPEN £T0, IIPES KOETO NPCATPHSATAETO NBIOA3BA MATOANTE HA HACTHA AKT/B.
Ilpusmanane ®M OT% TARE Ha (PAEANMCOB AMIMEIOB AONOBOP, HO KOHTO APYAeCTBOTO ¢
AU3MHIOAITEA

TIpEAPUATAETO TIPYB3H; BA AKTUBMTE, ABIRAHY IO CHAATA Ha (DUHAHCOB AWSHET, B CBOMTE OTIETH U IX
ITPEACTABS KATO B3EMAHE YUATO CyMA € PABHA Ha HETH2TA HEBECTHINAA B ATSHHETOBUA AOTOBOP.
TTOAAGKAIIIOTO Ha IIOA 4ABAHE AV3VMHIOBO IAAINAHE CE PASTACKKAZ KATO NOracfiBane Ha IAABHMIIA H
churarcoB AOXOA,

IpnsuasareTo Ha (¥ 1AHCOBHA AOXOA € OCHOBABA HA MOAEA, OTDASfBAIL IOCTOfHEA HOpM2 H3
BB3BPHIIAEMOCT 32 IIEPI IOAWTE BHPXY HETHATA MHBECTHIVAA HA AUSUHTOAITCAH, CBBp3ana C purancopus
AVI3FHT.

TIpAXOABT OT DPOARXKE 1Ta, IPHBHAT B HAUZACTO H2 CPOKZ H2 (PUHAHCOBUS AMIIUHY OT AWIMHTOAZTCAL,
IPEACTZBAMBA CHPABEAA AB2TA CTOMHOCT HA 4KTMBA MAH 2KO TH ¢ HO-HHMCKA — HACTOMIIATA CTOMHOCT Ha
MUHVMAARVITE AMSAHIC 3K IAAABAS, USHHCACHY TpY masapen’ Auxsen mponent. CeGecrofinocrra ma
npoAziGaTa B HAYAAOIO Ha CDORA HA AUSHATOBME AOroBop € cebecroBHOCTTA MAM Gasancosata
CTOMHOCT, AKO €A PAIAMMHM, Ha HacTata CODCTBEHOCT, HAMAAEHZ C HACTOAIIATA CTOMHOCT HA
HETZPAHTAPAHATA OCTAT >4Ha CTORHOCT,

INpusuasane ¥ OTIITAHE HA OUCPATHBEH AMSHMHIOB AOTOBOP, MO KOHTO APYA€CTBOTO €
AHIMEXOAGTEA

AKTHBUTE, ABDHKAHK 37 OTAABAHE HO ONEPATHBHY AUIHHIOBM AOFOBOPH CE IPEACTABAT B OTICTHIT, B
CBOTBETCTBHME CBC ChIIE OCTTA HA AKTHBA.

HaeMHIAT AOKOA OT Of EPATHBHY AUSHHIOBH AOTOBOPH CE IIPUSHABA KATO AOXOA IO AMHEHHMH METOA
33 CPOKA HA AVISMFITOBY 1 AOTOBOD, OCBEH 4KO ADYra CHcTeM:a 6232 OTPaasBa IO-TOIHO BPEMEBHA MOACA,
IPH YHETO U3MOAIBAHE € HAMAACHA HEBACUCHATA IIOA3A OT HACTHS AKTHB.

Pa3zxoAnTE, BRAIOUHTE HO AMOPTH3AUMATA, HIBLPIICHM FHB BPB3KA C IEHEPHPAHETO HA AOXOAZ OT
AM3HET, Ce IPH3HABAT $a PasxoA, HaeMuuaT AOX0A Ce IPH3IHABA 38 AOXOA IO AWHERVIN METOA 34 [ICANH
CPOK Ha AU3IETOBHA AC TOBOP, AODH 48O IIOCTHIACHHKTA HE CE IIOAyanar Ha Tasu Basa, ocsen 2o Apyra
cucreMua 623a OTPa3m 2 IO-TOMHO BPEMEBUA MOACA, NPH YHETO MIMOA3BANE € HAMAACHA MIBACUCHATA
TIOA34 OT HACTHS AKTHB.

HagasuuTe Dpexy pas: ‘OAR, M3BFEPINEHH OT NPEAUPUATHETO BBB BPB3ka C AOTOBADAHETO ¥ YDEMAAHETO
H2 ONEPATHBEH AUSHET c€ IPrGansT KuM GAAANCOBATA CyMa HA HACTHH AKTHS U CE IPHSHABAT KATO PA3XOA
IIpe3 EANs CPOK Ha A¥ 3MHIOBUS AOTOBOP M4 CHIIOTO OCHOBAHUE KAKTO ARSHHTIOBHA NPUXOA.
AMopTHIAIMITA Ba :MODTUSyEMMATE HACTY 2KTMBU Ce mswbpumsa na Gasa, cpoTsercisaa Ha
AMOPTH3AIMOHHATA TIC AWTHKA, BB3IPHETZ 33 HOAODHM aKTHBH, 2 AMOPTHMIAIAWTE C€ UIHUCASBAT HA
Basara, nocouera B M C peraameHTHpaa OTIATAHETO HA CHOTBETHIA BHA aKTHB.

CHOBTHER CACA KPas HA OTIETHHA HEPHOA
CoBuTa CAGA Kpas Ha OTYersud [EPEOA Ca omesu CeOwraa, Kakro OaaronpuaTHE, Taka X
HEBAATOIPHATHM, KOM' O FB3HMKBAT MEKAY KDAf Ha OTHETHUN IIEPHOA ¥ AZTATA, H2 KOATO (puHancoBuTE
oTdeTH ca oAoBpenn 31 MyOAmKyBame.
Pasrpanpaasar ce ABa 1 42 CHORTAS:
®  TIKHBA, KOWTO AOKAJBAT YCAOBHMS, CHINECTSYB2AM KBM KDAf HA OTUETHUE IEPHOA (ROprraparig
cuburrus );
n
® ‘TARVBA, KOMTC CA IIORA3ATCAHM 33 YCAOBMSH, BbSHMKHAAM CAGA Kpag HA OTYCTHHA NEPHOA
(sexoprrupan x cuOwTHL).
TlpeAnpuaTHEro KODI THP2 CyMMTE, DPU3INATY BbB (DEHAHCOBUTE OTUCTH, 32 A4 OTPasY KOpUTHpAN(ATE
CHOUTHA CACA KPast HA YTHETHUS IIEPHOA H OCHBPEMEHABA OIIOBECTHBANMATA.
IlpeanpusTieTo HE KOPUTHDE CyMETE, NPHSHATA BEB (DUHAHCOBM OTYETH, 32 AZ OTPasy
wexopuruparTaTe ChE! IS CACA Kpast Ha oTaeTHEA nepuoa, Koraro nexoparmpamyre enbumua caea kpasn
HA OTYETHHS [IEPHOA 4 TOAKOBA CBHILECTBEHH, Y€ HEOOBECTIBAHETO G¥ IIOBARIAO Ha CHOCOBHOCTTA Ha
norpedureanTe Ha (bl IHAHCOBHTE OTUECTH AZ B3EMAT CTONAHCKM PENICHMHE, IPCAUPHATHETO OLOBECTHBA

cAeAHaTA MErchOPMAITH | 32 BCAKA CHIECTSEHA KATETOPHS Ha HEKOPAIAPAIOTO cnBmTre:
-eCTECTBOTO Ha ¢LOuTI ero;
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%
-IpuBAMIATEAHA OHEHK . Ha (PHAAHCOBMA My eEKT HAK MBNBACHUE, 1€ TAKABA OLCHRA HE MOMNE A2 Gwae

HanpaseHa.

Pasxoam no saemu
Tipeanpustrero mpraat 2 MCC 23 0THOCHO PasxoAdTe IIO 32eMi.
Pa3XOAMTE IO 3a€MH,  OMTO MOTAT IPAKO A4 CC OTHECZT KbM HPHAOOHBAHETO, CTPOMTEACIBOTO HAM
IPOUSBOACTBOTO Ha GAF H OTFOBADSIN Ha JCAOBMATA 4KTHB, C& KANUTAANSADAT KATO 9acT OT CTOHHOCTT
HA TO3X AKTHB.

ApyruTe pasxoAr 1O 3a¢ MU C& IPAIHABAT KATO PASXOA.
Orropapsnt Ha JCAOBM ITA AKTHB ¢ AKTHB, KOHTO XO HEOOZOAMMOCT MIHCKSA 3HAYUTCACH IEPHOA OT

BpeMe 32 IIOATOTOBR2 32 HCIOBATA IIPEABYIKARHA YrIOTpeDa HAR OpoAaxGa.
@ PHKOBOACTBOTO Ha TP¢ AUPHITHETO € IPHUEAC B CBOATA CUETOBOAHZ IOAMTHKA CACAHHTC LCPUOAH 32

3HAYMTCAEH, IO OTHOII 3HVE H2 IIOArOTOBKATA HA CTTOBAPAI HA JCAOBHATA AKTHRE:
3a 3evm ¢ crpaau €ANA TOAUHZ
3a cropbxermn oceM Mecena
3a Mamwam 1 0GOPYAB: HE LIECT Mecera
PasxoAnTE O 32€MH € KAIMTAAM3MPAT KATO “aCT OT CTOAHOCITA HA aKTHBA, KOIATO ChINECTBYBA
BEPOSTIIOCT, 1€ Te IIIE A JBEAAT AO OHACIT MKOHOMUMECKH HOASY 32 BPEATIPHATHICTO M KOTATO PASXOAUTE
MOT2T AZ OBAAT HAAEKA 10 OIEHEHH.
Pa3sxOANTE IO 326MH, KGHTO MOTAT A3 BbAAT IPAKO OTHECEHW KBM NPHACOUBAHETO, CTPOMTEACTBOTO HAK
IPOMSBOACTBOTO KA AZ\CH OTTOBAPSII HA YCAOBWATZ AKTWB, CA OHE3W PA3XOAM IO 32€MH, KOHTO Guxa
BuAm M3BETHATE, aKO Pt SKOABT IO OTIOBAPAIIUS Ha JCAOBUSTA AKTUB He € Gua nspnpmer.
TIpeAnpHATACTO KAIDNTIAMSMPE PASXOAMTE IO 32€MH RaTO MacT OT CTOMHOCTT2 HZ OTTOBAPAIAY Ha
JCAOBUATA AKTHB HA HAY JAHATA AZTA HA KATTAAUSAIA.
Hauzanata AaTe HA Ka IMTAAH3SAIAATA € ARTATA, HA KOATO NPCANPUATHETO 32 IFBPBH ITHT JAOBAETBODH
CAEAEHTE YCAOBIIL:

HIBHPIITN [ ISXOANTE 32 AKTABA;

M3BBPIIN P SXOAUTE IIO SAEMATE;

KaKTO ¥
¢  npeanpmeM: AGHHOCTH, HEODEOAMME 32 TOAICTBAHE Ha ZKTHBA 32 NIPEABEDFAAHATA My
ymoTpeba u i mpoAaxDa.

IIpeAupusTzeTo IPEyC IAHOBABA KAIMTAAMANPAHETO HA PASXOAHTE IO 3AEMY 32 ABATH LEPHOAM, I3
KOMTO € IPEKBCHATO AK IMBHOTO NOAOGDEHNE Ha OTTOBAPAIN HA YCAOBHATA AKTHE.

[lpeAnpusTAETO IpEK|/aTBA KAIATAAM3AIAATA HZ DASKOAUTE IIO 3a€MH, KOTATO €2 NPHKAIOYUCHH B
SHAMHTEAHA CTETEH BCAUKE ASHHOCTH, HeOOXOAMME 33 IOATOTBRHETO HA OTIOBApAINNA HA YCAOBHMHTA
aKTHB 32 IPEABIDEAAHS' ¢ yHOTpeba AR npoAzEDa.

VYceaoBum AKTHBE M NACABH
Vcaopen maces e

®  BLIMONKHO 33A >ANKEHHE, KOSTO NPOUIAMIA OT MAHZAY CHOMTAN U YHETO CHINECTBYBAHE me SbhAe

o HOTBBPACHO CIMO OT HACTHIBANETO AW HEHACTHIBAHETO H2 EAHO HMAM IIOBEYE HECHIYPHM

BeAcIE CHOM Bfl, KOMTO HE MOTAT A2 GBAAT H3NAAO KORTPOAUPAHY OT IPEATPAATAETO;

nAY

®  HACTOAINO 38A7 AMKEHHE, KOSTO NPOMAAN3E OT MHHAAK CHORTAS, HO HE € NPUSHATO, 32MIOTO!

-HE € BEPOST 10 34 NOracABAHETO My A3 ObAC HEODXOAMM WSXOAMIII IIOTOK OT Pecypew,

CHABPIKAIIY ¥ :OHOMHIECKI TOA3H;

BAR

- CYMATa HA 32/ BAMCHIICTO HE MOKE Ad Opae ONIPCACACHA C AOCTATHYHA CTEICH HA HAACKKAHOCT.

VcaoBer akTHB € Bb3M OXEH AKTHB, KORTO MPOM3AM3A OT MHEAAM CHOATHA M ¥METO CHINECTBYBaue INe
BbAE IOTEBPAEHO CaM» OT HACTBIIBAHETO MAY HEHACTBHIBAHETO HA CAHO HAY IIOBEYE HecurypHu Gmacmmy
CHOMTHR, KOHTO He MO 4T A2 OAAT M31EAO KONTPOAHPAHN OT IPEATPHATHETO.

YeaosuuTe aKTHBY M I ACHBI He CE nprEHanar.
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OTuer 32 NAPEYHETE NOTOLN
IIpeATpRSTACTO € IPH(AO TOAMTHKE 33 OTIHTANE M NIPEACTARAHE HA MAPHTHIIIT HOTOI IO IIPEKUs
METOA B OTHET 33 HAPH® HUTE HOTOMH.
[lapr=EmTe HOTOMM € 1 AACHQUIAPAT KATO IAPATHY NOTOIW OT:
e Oneparuenz A¢ frocr
e upecrurmomm i AefiHOCT
o  Dumancosa Aef HOCT
Oruer 3a npoMeraTe B COGCTREHEA KAMMTAA
TIpeAUpPHUATHETO HPEAC] 2B OTIET 34 IPOMEHITE 3 CODCTBEHYH KAIMTAA, TOKAIBAILL:
¢ 0o0ma cymz Ha B >eO0XBATHESA AOXOA 32 NEPHOAR;
® e 32 BCexm KOMUOHEHT Ha COBCTBEHMA KAITETAA, echeKTHTe OT pmAarame ¢ obparna cmAa wAY
npensuncAenm ¢ 06paTHA CAAR, IPHBHATA B CHOTBETCIBHE C MCC8;
Hu
e 32 BCeKM KOMIOHEHT HA COBCTBEHMA KauuTaA, wapapHspane Ha Gasamcomara CTOHHOCT B
HAMAAOTO H B K ad Ha IIEPHOAR, KATO CE ONOBECTABAT GTACAHO IPOMEHNTE B PESYATAT OT:
- meuaaba uau 3 1y0z;
- BCAKA CTATUA H 1| ADYX BCEOOXBATEH AOKOA;
- CACAKH CBb¢ cOf CTBEHMIMTE B KATECTBOTO MM Ha CODCTBERMIM, KaTO IIOKASBA OTACAHO BHOCKHTE
OT 1 PA3TIPEAE! SHIATA KM CODCTBERMITATE.

AOITBAHUTEAHA MHOOPMAIT KBM CTATUHTE HA OYTHAHCOBUA OTYET
1. Oruer 3a ¢puHARCC BOTO CHCTOAHMEE
1.1 VimoTn, Maniaam, CLOPRIKCERN

KamaTaansupana
Bexu | Crpasn m Tm m PasxOAR OGmo
Oruerna crofimocr
Casao ey 31.12.2008 01 1602 1294 667 354 1353 5on
IpeacGara - - 4 . - - 41
TlocTamman - 672 40 1813 9 i19% 3733
Visacaan - (632) - (229) (19 (2318 (3 098)
Caaao xum 3L12.2009 701 1742 1378 2251 344 234 6 647
Hocronian - - 49 - 6 46 101
Haseaan - - (222 - (13) - (235)
Casao xpM 31.12.2010 701 1742 1202 2251 337 280 6513
Amoprazannn
Caaso xum 31.12.2008 - 214 908 396 214 - 1732
® Tocreman - ki 199 229 33 - 538
TpeaoBuru - - 2 - - 29
Viaagsan - (35) - )] 13 - {155)
Casao xbm 31.12.2009 - 236 1136 538 234 - 2144
TTocrsnuan - 73 147 275 29 - 524
Haacann - - (220) - (13 - (233)
Casao xbx 31.12.2010 - 309 1063 813 250 - 2438
basancona crofaoc:*
Baaancopa cToifoCT KB?
31.12.2009 m | 1806 239 1713 110 234 4803
Basarcona CrofiHoCcT Kb .
31.12.2010 701 1433 139 1438 87 280 4078
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IPEAOCTaBEHM KATO 05¢: mewenwe o GanKos 3aeM.

1.2. AnArorpaiiay BEM ATCPHEAAHN AKTHBR

TIpana l'ln;::‘pam Apyra axrany OG0
Orveraa crofinocr
Caaso xux 31.12.2008 237 367 118 722
Tpasofura 2 188 17 207
TlocThimiAl “ 10 - 10
Viaaesan (62) - (43 (63)
Caapao xex 31.12.2009 177 565 134 876
TlocTamzan - - 6 6
Vlaaezan - - © ©
Caaao xrnym 31.12.2010 177 565 134 876
Amoprasanas
Caaso xmx 31.12.2008 128 46 22 193
Ilocraman 26 196 19 241
Hpmaobama 2 110 - 112
Viaaesan {18 - ) (19
Caapro xum 31.12.2009 135 352 40 827
MocTsaran i35 170 15 200
Hsacaan - @ 0] )]
Caaao xom 31.12.2010 150 520 B84 724
Basancosa crofinoc.*
Basamcona croftmocy x5 : 31.12.2009 42 94 349
Baaancong crofinoct kb1 31.12.2010 27 45 80 152
1.3. Herexynm ¢haHg BCOBY AKTHBH
H rresymmp rmancone axTHBN 31.12.2010 r. 31.12.2009r.
VnsecTrmmm B 2CONMHEL 3HH IIPEAITPHESTAL 4 2
Otmo 4 2
1.3.1. Musecraian B ACONUAPANN MPECATPAATAS
1iaa, 31122010 1. 31.12.2009 1.
pasmep croitmocr pasMep CTORROCT
PYCI.B CCA 49% 2 49% 2
YIMOTH . TH®O OOA 50% 2
Q Smo 4 2
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1.4. Hevexyum THprol CKE B ADYTH B3eMAHN
_ Bmp 31.12.2010 r. 31.12.2009 r.
Baeuannno'rmpsmmamnrpynm/nem/ 925 1395
ITpeACCTABESHY APABIAY K ASIIOSHTH 37 37
IIpeamaareniy PpassoAd 888 1358
Apyra BeTeRyII B3CM! HAK 3 -
IIpeaocrapeny rapauImy X ACIOINTR 3
OBmo 928 1395
® 1.5. AxTiBY® 110 " 1R AAEBIH
3 2000 ABIDEEHHE HA OTCPOMEHATE Aaunu 3a 2010 31 A 2010
YBEAUSCHEE HAMDACHEC
Bpemenna pasanga [
speMenEa | OTCPOEH | BPEMEHHA | OTCPOUEs | BPEMEHFA | OTCPOTCH | BPEMEENA | OTCPOeH
PAIAEKR ARH'BE pasanxa ARHHI PRIAMER AREDE PasaHKa ABERES
AxTrEBY IO OTCPOYCHE AQ THI
Amoprusaru - - - -
Obcanenxa 251 2% 1 - (1) - 251 %
KoMuencupyMH OTiIycEn 197 20 166 17 {197 20} 166 17
Caalia RanumaAmsarvs 84 8 - - - - 84 8
3aryba 639 64 830 83 - - 1469 147
Aoxoar ma chus.anma 228 2 206 21 (159 (15) 280 28
Iposnsnu - - - -
OG0 amrmme: 1399 139 1203 121 (352) (35) 2250 25
HeopusHaTn AKTHBH II0 OTCPOYECHE ARHHINH
31 acxermpu 2009 ABHZEeHIE Ha OTCPOSCHMTE AQrBIH 3a 2010 31 aewermpu 2010
Bpemenna pasausa YoeARUCHUE HAMAAEHUE
BpeMeHHa | oTCpoTen | BpeMenna | OTCPOtICH | BPEMENA | OTCPOUCH | BPEMENN2 | OTCPOTCH
pasanss | Aawnk | pasauma | aawns | pasawsa | Asmmk | pasausa | Aawex
AKTHBE 0 OTCPOTICHE AAHHITA
3aryGa 32 4 ® o) 24 3
Q6mo axriem: 32 4 - - ®) (1) 24 3
1.6. T'spropcra peny ‘anms
Bua [ 3112.2010r. | 3112.20091
TToAQKUITEAHS PEXyTa TR
TTIPABEH CBAT EAA 137 137
L TIpenauncacna penyr maa K6M 1 auyaps 137 137
Pexyramas xum 31 Ae1 emppu ' : 137 137
1.7. MaTepraaum 3a1 ack
Bua 31.12.2010 r. 3L12.2009 r.
Marepnasn 5 1.4, /Rero/ 20 15
Apym marepuasn 20 15
Tipoaysmus /aero/ 126 130
Hpoayruus 126 130
Croxu /uero/ 2 7
Croru 7 7
Obmo 183 152
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1.8. Texyma THPrOBCK & ¥ ADYIH B3CMANHAA
Bura 31.12.2010 31.12.2009 r.
Bearus OT CHEPIAEY AURA UIBLH TPynaTa /uero/ 532 467
BaeMaHAS 1O MPOAEON 84 41
TIPCAIIAATERY PASKOAR 448 426
Baemanaa 10 Mpoaassd 1 /mero/ 870 587
Baemauug 1o TpoAZEOH 870 587
Bsemanun Mo HPEAOCTS AeHHE aBaucy /aero/ 12 27
Baemanus 10 MPEAOCTAB: HE aBAHCH 12 27
Baemarms 10 clAcOEM caopose /aero/ 3 -
Baemanus mo chAcOHE ¢ 10poBe 3
BaeMazs OT CONMMAAK(  OCHIYPABARS 8 10
Conmaano OCHIypaBase 8 6
Apyra 4
Apyra TeRyIH BIEMAE it 127 149
[IpeaoCTABERY PADAHIL | M ACTIOSHTA 1
Baemanms 70 3aCTPAX0B Be 15 14
[peanaareny pasxoAr 21 124
Apyra psemaEng N 10
Odmo 1552 1240
1.9. Aawsa 32 FH3C ‘AHOBABAHE
Bra 31122010 . | 31122009 r.
Aarrsk BBpxy A0GaBeHE 2 CTORHOCT 1
KopmopaTEBEH AAREE 163 17
Apyra AzubIE 1 -
O6mo 164 18
1.10. Texynm chrHal (COBE AKTABYA
Texymm (hanancops aKTHBR 31.12.2010 r. 31.12.2009 v,
Kpeautn 1 B3gManus 45
S —————— g TR R B Ll R
saryGara 4 5
Otmo 4 50
1.10.1. KpeArTa B B; €MaBUA — TEKYINM
Bua, 31.12.2010 r. 31.12.2009 r.
Kpeayra 45
Odmo - 45
1.10.2. KpeanTs - T¢ Kym@
Bna 31122010, | 31122009~

Bseumsnompemmarmpzmmammrpym/ml

45

Baemamsis w0 KPEARTS OT CEBDIAHN AN MBFBHH FPYIATA

45

Q6mpo

45
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1.10.3. OrEANCOBE A% THBY OTUNTAHE IO CUPABCAAMEA crofimoct B mewasbara mAm 3aryGara —

TEKYINM
Baa 31122010 r. | 31.12.2009x.
OUEANCOBH AXTHBY OTH TEH IO CHPABEAANBA CTORROCT B mewaabaTa mam
sary6aTa KAACUDUITAPAR] | RATO ABPHANT 32 THPIyBAHS 4 5
O6mo . 4 5

1.10.4. OunancoBM a<THBN OTUNTAHM IO CHPABCAAHEBA croiinocr B meuaabara mau sarybara
KaacuhIIMPAHE KATO ABPYSAHE 33 THPIYBaHe - TCKyIA

31.12.2010 r. 3112.2009 r.
Bua, "
pasmep crofimoct pasMep crofmocr
O8mo 4 5
1.11.T1aprany CPeAC 53
Bua 31122010 r. 31122009 .
Tlapaamz cpeactsa B poit 115 126
B ACBA 115 126
Tlapauui CPEACTBA B | MAIMAAMATEAHN CMETER 145 60
B AcBa 142 56
hB BAAYTA 3 4
Tlapaaan eEBHBAACE] & 51 -
BseMampsA OT DOAOTIET] A AL 51
BAOKHpany NAPAYHE SPEACTEA 8 8
Obmo 31 194
1.12, CoGerBen xamm ras
1.12.1. OcuoBen Kam ITAA
3L12.2010 r. 31.12.2009 1.
Braa asyau Bpoz Crofinocr | Honmeaa Bpo# Crolimoct Homumaa
asI axmERA
Obuxsossni
Esmrrapasm 2000000 | 2000000 1 2000000 | 2000000 1
Viskymenu u mAZTERH 2000000 | 2000000 1 2000000 | 2000000 1
OGmo: 2000000 [ 2000000 | 2000 000 | 2000000
Ocnuonen /sammcan / xamaras AA
10 31.12.2010 1. 31.12.2009 .
Ataonep Bpoi Crofimocr | Ilaarenm % Bpoit Crofinocr | Ilaarerm %
AxE 1 Asma | axmEa Ana
Paaocser
Kpymos
Pascs 1,980 000 1,980,000 1,980,000 [ 99%| 1,980,000 1,980,000 1,980,000 | 99%
AnbBera
Kpymopa
Paaesa 20,000 20000]  20000| 1% 20,000 20,000 20000 1%
Ofmo: 2,00¢ 000 2,000,000 | 2,000,000 {100% | 2,000,000 2,000,000 2,000,000 | 100%
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1.12.2, Pescpan
Q6 Apyrz O6mo
peaepar pe3cpaa peacpea
Pesepnn xux JL12.200f 1. _ _ 205 462 667
TIpensumcaeny peseps 1 kpm 31.12.2008 r, ' 205 462 667
Pesepem xpm 31.12.2000 r. 205 462 667
Vaeamaenus oT: 60 6 66
Pasnpeacacrmze ma meway Ga 60 6 66
Pesepsn xpm 3L.12.200 1. 265 468 733
e 1.12.3. ®unauncos pes arar
@ 1HARCOB PEIYATAT Croiinocr
TTeuasba xum 31.12.2008 r. 2333
Veeawvyenaa or 811
ITewaaBa 3a roamsara 209 805
Edbexr or oTcpoTenn Aa oIy 6
Ileaaaba xem 31.12.20( I r. 314
Pasnpescacame ma mesce. 62 B peaepen (66)
Pa3npPeACACHHE Fa AVBH \EHTH 79
Iewasba xoum 31.12.2010.r. ; 3008
Yoeamsenna o2 (1258)
3aryba 3a roauaara 201 ) (1 258)
3aryba xam 31.12.2010 - a (1258)
Ornancos pesyarar K »M 31.12.2008 x. 2333
Ouaamcon pesyarar k& »m JLI12.2009 1. 3144
Pupancon pesyarar kM 31,12,2010 r. . _ : 1750
1.13. Herexynm chma x6CcOBHE nacHBR
H rresyop: hamanconn nacuBm 31.12.2010 . 31122009 r.
OHEAHCOBE DACHRE, OT! KTAHN 0O AMOPTU3MPAEA CTOHHOCT 2
Ofimo i - 2
L13.1. OunancoBn o CHBH OTNEANM 0 AMOPTASHEPANA CTOHHOCT ~ HETCKYIIM
Bra 31122010 r. 31.12.2009 r.
3aABARCERS IO TOAYYE I KPEAUTH 2
g Obme - 2
113.2, Kpeanty — He' exyriu
Buaa, 31122010 r. 31.12.2009 r.
3aABARSHIE IO XPEAKT I K6M (hbRRANCOBM mpeAnpusian 2
O6mo - 2
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“AAPYIK PAAVIO”AA pA@ix
KOHCOAVAMPAH ©®HTHAHCOB OTUET g2 Aio
3A TOAMHATA 3ABBPIIBAITIA HA 31.12.2010

1.14. Ilacusu o OTCPC WEHU AGHDLIA

Anmmenampmm'emmsam
ypesucnae BAMAACHWC

11 aememepar 2009

Bpemenna pasanka [
B MemEA | OYCPOMCH | BpeMcEua | OTCPOMER | BpEMCHEHA | OTCPOUCH | BPEMENHA oTCpOTEt
_pe samxa AGHEX | pasaumn | AHBK pasauia AQUBE pasaEKa AAHBER

Tlacusa IO OTCPOTIEHR ; AR

AmopTv3aIAN 148 16 (60) Q) 88 9
O6mo macesn: 148 16 - - (60) O] 88 9
1.15. Texynm chamanc OpM HACHBH
® T sscyma punancoBR HACHRR 3122010, | 3LI12.2009r.
(DHnAECOBY I1ACHBH, OTH FTAHE IO AMOPTE3RPAHa CTOAHOCT 1864 632
Obmo 1864 632

1,15.1. PUHAHCOBY 114 CHBM OTYNTAHE IO AMOPTEIAPARA CTORHOCT - TEKYINA

Bua 31.12.2010 . 31.12.2009 r.
32ABARCHYE ITO TOAYIC] A KPEARTH 1 864 632
Obmpo 1864 632
1.15.2. Kpeawrn — res ymm
Baa 31.12,2010 r. 31.12.2009 .
3aABARCHIA 10 KDEART! | ¥6M (DUHANCOBE TIPEAUPHSTAR 3 [
BaAbAHECHN IO KPEART! | KbM HECPBP3AHN AUNA 1765 608
3aABATEEHEH IO AMXBH 1:0 KPCAUTH KbM HECBHPSAHI AMITA 96 18
0610 1864 632

1.15.3. IToayuenn 3ae un, Oe3 CELP3aAM AUNA

Aoronopen
Bauxa / Kp« AmTOp pasMepua | A% Hasexm | Obesmeucnnn/Tapamman
EpeAuTa
Tipativ Bpoyasacram [loitrrr EOOA 300 BGN 10% 722011

TIpaiis Bpoyasacrem Hodter EOOA | 1100 BGN 10%| 1022011

BAKSB +.A 32USD 12%| 3042011
o paiim Bpoyaxacras - Ioliar EOOA 150 BGN 10% | 16.16.2011
1.15.4. Casaa 1o noa aenn sacvu /raananna u auxna/, Ges conpaanm Auna
Kparxocposma siacx 0o ARATOCpOEA aCT WO
aMopTaIEpyema
Barn a / Kpeanrop SrofiHocT AMOPIKIUPYEMA CTORROCT
Casnmana Awrxpr Caanmema Auxsn
EAKD -gaem 3
pativ Bpoya cacrrar [oitrr EOOA 1765 96
Ob6mo 1768 96 - -
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“AAPMIK PAAIO”AA pA@IK
KOHCOAHAVIPAH ®HHAHCOB OTUET Alo
3A TOAVIHATA 3ABBPIIBAIIA HA 31.12.2010 Ra
1.16. TekyImua THProBC KM ¥ APYTHE 3AAhANCCHASL
Bua, 31.12.2010 1. 31.12.2009 r.
3aAbAKEHES KbM CHB 3AHH ARNA R3BLHE rpynara 49 79
3aabAECHIE IO AOCTABKI | 1 3
32ABABEHNE IO AMBHAEE TH 42 76
SaAnATKEHHE TIO AOCTAl KR 450 482
3aAnLAREERSE WO IOAY™ 3HH ABABCY 141 401
APYyra TERYINZ 3aABAZ CHEH 27 -
Apyrz saabAmenni 27
Obmo 667 962
1.17. Aawbunn 3aATA; KEHHS
Bea 31.12.2010 r. 31.12.2009 1.
Aawpr BEpxy AobanenaT . CTORHOCT 65 97
Koproparases AGHbE 2 75
AQrrbK BFHPEY AOZOAHTE : 12 (HEIHTIECRHTE AUIIA 24 14
AZHBE BHPRY PAIEOALTE 3 4
Apyri Aamrbroa 7 9
Ofmo 101 199
1.18. 3aABAKEHRAR KE: M ICPCOHAA
Bma, 31122010 x. 31.12.2009 r.
3aApAmCHME KbM HEPCO 12A 227 278
B T.¥. 3BABANKEHRN G HEMITOAIBAHE OTITYCKY 118 125
3aanAmeHre KbM COId ARO OCHTypiBAHE 64 64
B T.%. 33ABANEHNS IIC HEXIIOASBANY OTHyCKY 23 26
BaABAKEHEEE KEM RAIOT )8 PHEOBOACH IEPCOHAA — BhIHATPARACHIE 158 85
32ABAWEHME KBM AT 1B PHROBOACH IEPCOHAA ~ OCHTYDOBEH 1 1
3aapAmese O VAFBET JAOBHE LPABOOTHOMICHNS - Bh3HAI DAACHRA 131 119
3aABAMEHME IO HAFHE] JYAOBY NPAROCTHONICHES - OCHIYDOBKM 2 -
O6mo 583 547
2. Orver 3a AOXOART @
2.1. ITprxoAn
2.1.1. TIpaxoam ot u]0AAHOm
Bua npuxoa 2010 r. 2009 r.
TIpoaaty Ha MPOAY! THAR B 'T.¢L. 24 5
[THoAaK0M Ha CIDACAHY 1 24 5
TIpoAaiOn Ha CYOKH 3 T.9. 52 1
ITpoaambu ma Awrepar pa 16 10
poazwbu za Caeaa E er 2 1
TIpoambu 1a MaTEPRQ \7, KOHCYMATHBH M
IIposabn BA yCAYIY B T.M. 6 392 9 538
IIpoAaxOR B PERAZME X YCAYIH 4904 8195
TIpoaaOm Ha KHTEPHES I PERASMEY YCAYTH 932 1219
Ipoazxbu ma TpaRCIC yTEO ofcAyEBAHE 8 -
Ipoasubu ta mpasa 44
TIpoaaxby 12 apHANIC HER YCAYTH 124 24
TlpoamkOn Ha HEXXVHC JMHIOBH YCAYTH 1
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“AAPVIK PAAVIO”AA

KOHCOAVAVIPAH GUHAHCOB OTUYET
3A T'OAMIHATA 3ABBPIIIBAITIA HA 31.12.2010

[IpoA=0H Ha YCAYIH IO HOA[YRAKA H2 BABORRICKY DETECTHD

79

IIpoaamBr Ha OyGAMEAL 17 ¥ PEEAGMA B HHTEPHET

18

TIpoamubrt Ha CeMBEADH

11

TIpoaa=but B2 BrreApaBAY @ ¥ JTTOASBAES ki cochryepay IPOSKTH

TIpoaznbu H2 BHACO3ACI eMaHe

17

TIpoaamOy Fa MOKB] AR HET

42

[Ipoaambul Ha pexAZMA E CHMCARIAS

232

Tpoaambu Ha pexaama = pes caiir

11

TIpoAasby Ha peKAIMA ¥ Pe3 CIICHCOPCTBO

14

ApPyra NpEXOoAR B T.9.

58

179

Tlpoazxbn sa MaTepraa 1

1

IMpoazmbu ma macMu

17

32

Onmmcany 3saABANREHR

35

Apyra

5

147

Qdmo

6 526

9733

2.1.2 IIpaxoAn oT Ge: Bh3MEe3AHH CPEACTBA IPEAOCTABEHN OT ABPIKABATA

B, opuxoa

2010 r.

2009 .

BesphaMesAHN CPEACTBA CEBP3ARM ¢ AKTHEBH

4

BesnnaMESAHE CPEACTBE . CEHP3aHM € IIPEXOAR

Ofmo

2.1.3. ®naancoBH I} HX0AR

Bua mpaxoa,

2009 r.

TIpIXOAR OT AHXEA B ' Y,

IO THPIOBCKH 3aEME

00 ACTOIATH

Apyra

Or onepane: ¢ drna ICOBA MHCTPYMERTH

ToaoITeARR KyPCO! 1] PASAKKR

. O6mpo

2,2. Pasxopn
2.2.1. M3n0A38a8H € 7POBEHMY, MATCPHMAAY B KOHCYMATHBH

Bua pasxoa

2010 r.

OCHOBHE MATEPHAAR 3: . IPOUIBOACTBO

CHOMArareAHH MaTEPH AR

Topusay 1 CMa3OYHH 1 ATCPUIAN

75

Pesepsam ZacTi

21

Tymn

Koncymatusy npeBosn 4 CPEACTBE

Ochrc MATEPHAAY 1 KC HCYMATHBY

PerAaMiny MaTePHaAR

TexHAIECHA TOAADDI &

Cronancen mEBSHTAP

MaTeprasn 33 DERAIM] (M MEPOTPHRETHL

IIpeaocrasenn Gpoese AenIo3AT

Apyra Marepuasy

O6ino

157
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“AAPYK PAAVIO”AA DAPIK
KOHCOAVIAMPAH GVTHAHCOB OTUET Ao
3A FOAMIHATA 3ABBPITIBAIIIA HA 31.12.2010 Ra
2.2,2. Pa3xoAd 33 BbH! IIEK YCAYTH
Bu pasxoa 2010 r. 2009 r.
Haet Tpascmopr 35 54
Haenvm 595 508
PemonTa 35 13
Peraama 193 124
CrOBIIATEARH YCAYTH 718 682
KOBCYATAHCER B APYTH A STOBODH 63 84
I pamAdsCKI AOTOBOPH B XOIOPapH 1684 1207
3acrpazoBEA 81 26
Aaxrnim 1 Taxca 35 40
® O=zpana 141 141
Kommerormin 598 798
TpyAoB2 MEAVITIHA 3 -
AbonaMmeHTH 166 244
Ea. exepraz 57 26
‘TEIT, Boaa 20 15
Anrerzan m My3UKAAHHK TpaBa 9N 106
ConmMoA.A MAPESTHATOB! IPOYBAHAL 14 17
Paboray mpoexru PPC 15 1
Texmraecka MOAAPBHIEKA 30
ITocpeArgeckn YCAYTH 11 8
Tpacroprao 0BcAy:xBa 18 3
Apyr#t pasxoay 3a FBHIN IH YCAYTH 139 1 046
Kypuepcra yeayrn 10
Tlewar ma coacanme 53
Perucrparna aomefia 4
Obmo 479% 5154
2.2.3. Pa3sxoAr 32 aM( Praaniam
Bua pasxoa 2010 . 2009 r.
Pasxoad 32 aMOPTHIAN MU HA MPOMIBOACTBEHI 232 565
ABATOTPAREM MATOPHAA. I AKTUBE 213 526
ABATOTPANENA HEMATEPH IAHN AKTHUBH 19 39
Pasxoan 32 aMOPTA3AI MH HA SAMIEHCTDATEBNA 492 214
ABATOTPARHE MATEPHAA. 11 AKTHBHA 311 24
ABATOTpAHEM HEMATEPY IAHY AKEUBR 181 190
0O8mo 724 779
o 2.2.4. Pazxoar 32 3a1 AZTH ¥ QCATYPOBKH HA DEPCOHaAa
Pasxoam aas 2010 x. 2009 r.
Pa3xoAv 32 3aIAGTE M 1 B T.U. 1544 1527
IPOMSBOACTBEH IEPCOH 1A 1073 1093
AAMHERCTDATHBEH IEPC YHAA 471 434
Pa3sxoAn 3a OCHTYPOBI & HA B T-*L 271 279
TPOE3IBOACTBEH IEPCOH 1A 186 199
AAMMHICTPATHEEH TIEPC JHAA 85 80
B T-9. PA3X0AN HA KAK HOB [YHRXOBOACH NEPCOHAA 241 217
B T.%. PA3SOAR IO HEY JITOSBANM OTIYCKH 147 182
O&mo 1815 1806
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“AAPHIK PAAMIO”AA,
KOHCOAVIAVMPAH ®VIHAHCOB OTYET

3A TOAMHATA 3ABBPIIIBAINIA HA 31.12.2010 Radio
2.2.5.00e3neBKa Ha al THOH
Buma passoa 2010 r. 2009 r.
Pasgoar oT 00C3NEHKA H: BICMAEHS 2
O6mo 2 -
2.2.6. Apyrm pasxoAx
Bra pasxos, 2010 r. 2009 r.

PasxoAH 32 KOMAHAUPABE 4 116 119
Paszoau OpeACTaBETEAR] | 89 156
Pasxoau 32 Gpax 2 -
Pazxoar 3a raobu u Heyc rofisy 24 -
PaszoAr 32 AMKBY KO AT| SXABL BICMARHS 2 -
PaazoAn 32 2ATEPHATHEE 1 AAXLHIM 17 21
Conpaany pasxoan 3
Harpaan 3a urpu 6 18
Orozcans B3eManna 3

Obywenme xa mepconaa 29

AAC xorcosvaamms 19

Apyra paszoan 24 52

O6mo 33 369

2.2.7. BasancoBa CTHAHOCT HA HPOAAACHH 4KTHBH, MIMEHCHHMA Ma 3A0ACH OT IPOAYKI(HMH,

KAUMMTAAMSHPAHHA Pa3 IOAH ¥ ADPYIH

Bra pasxoa 2010 r. 2009 r.
BaaancoBa CTOHHOCT H A IPOAGACHR axTase /wero/ 47 49
Baaaucosa CTOMHOCT Ha TPOAAAEHM IKTHRH 47 49
Hsmenemae 1a 3anacKk 'e OF poAyxnus /aero/ 3 -
Vismenenne na 3a02CHTE OT OPOAYRIME 3
OBmo 50 49
2.2.8. ®uuancosn pa: XoAu
Bua pasxoa 2010 r. 2009,
Pasxoan 38 AWXBE B TN , 111 54
IO THPrOBCEH 33¢MH 107 39
IO 33EMM OT (DUBEAHCOBY IPEATPUATIL 1 12
IO AWIRHTOBE AOTOBOPE - 3
IO ‘THPTOBCKY 33ABAKEN ISl 3 -
Or onepanum ¢ hEHAY COBA MECTPYMEHTH 1 533
OrprnaTesnn KYpPCOBY PASAMKH 5 186
Al $EHAHRCOBE PRI X0AH 10 15
Q6o 127 788
2.2.9. Peayarar or 0¢1 00025AABAHE OT HETCKYIIM AKTABH
Bua pasxoa, 2010 r. 2009 r.
Peayarar o1 0cBoB0®EA IBANE OT HMOTH, MAIAAR, ChOYbREHAR - 45
Basaucosa crofinoeT Ba OTHUCAHH ARTHBH 505
[Ipuxoan or ocBoBOmAZ 328€ OT AKTABHA 550
O8mo - 45
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“AAPHIK PAAVIO”AA pAiK
KOHCOAMAVIPAH ®VHAHCOB OTUET

3A TOAMTHATA 3ABBPINBAINA HA 31.12.2010 Radio
2.2.10. Pa3xoA 3a AR A
Bua pasxoA 2010 r. 2009 r.
Aampim OoT Deuaabara 232
Apyra 92 (X))
O6mo | ©2) 175

CBIA2CHO AHCTBAIIOTC 38KOHOAATEACTBO IeaaAbuTe ce ofiaarar ¢ KopriopaTusess Aawbk B pasmep 10%.
32 maumcanBaHe pasMel 4 HA OTCPOYEHHTE AARDBIM € IIOASBAHA CTABKA 10%, xO8TO ce OUAKBA A2 € BRAWAHA

p# o5PATHOTO IPAABA HEE.

APYTH OITOBECT! IBAHWA
1. Cobpsana AMI(A H € ACAKH ChE CHBP3ANN AUNA
Apy:KecTBOTO OIOBEC FABA CACAHATE CEHP3ARM AWI(A

Aapux AA

Aaprx Fmorn Bearape g AA
Pacacom EOOA,
Byaraprontpoaa AA
[araseaa EOOA

CoGCTeeHHK Ha KANA 1aA2 Ha APYZKECTBOTO yupamnanam konTpoa ¢ Pasoceer Paaes.
Kar0uoB PLKOBOACH 11E€PCOHAA Ha MPCANPHATACTO MAKKA

Pasocser Pases — Ilpe, ceaarea ra CA, Mamsanureaen Aupexrop

AaBena Paaesa — Yaen CA,

Aanmeaz Koaaposa —© aeu CA

AconmuEpann GPEAX] HATAA Ba IPEANPHATACTO:
Pyces-P OOA
Vimora mucpo OOA

Casaa ¥ CACAKH CHC ( FHP3AHM ARNA
IIpoaaxcOm Ha ApyrH CEEP3aHR Auna

Kamen: Bua cAearn 2010 r. 2009 .
*Aapax Mimorz B-=" A/, CIpaAn 510
"Byarapronrpoaza” AcER asTOMOGHAR 18
Pasocaer Paaes mpoaakGa Ha a.a. Yaiika 13
ByarapronTpoaa AA Pexaavan nySansargm 7 15
Ob6mo ' 7 556
Tloxynku OT APYIH C YLP3aHH ABINA
Aocrany ax Baa cacaxa 2010 r. 2009 r.
"Aapuk Mimora B-g™ AA HZEM 12 CIPAAM-ABAHCOBO 203
Dyrypym E! JOA HOCDEAHITCCKR YCAYTa 8
Ofmc - 2n
Baemauns oT Apyr# « BBpP3aHu ABNG
Kaiemr 31122010 r. | Tapanoem | 31.12.2009r. | Fapasmm
"Aaprs Pivorn B-g" As 1440 1847
THMTAAEAA EQOA 16 15
AOBEPHE OBEAMH ZH XOAAVHT AA 1
Ot mo 1457 1862




®
“AAPHIK PAAFIO™AA, pARPIK
KOHCOANAYIPAH OYTHAHCOB OTYET dio
3ATOAVIHATA 3ABBPIIIBAIIA HA 31.12.2010 Ra
SAALARCHEH KHM APY T CEbP3AHN ANIG
31.12.2009
Ao rrasuang 31.12.2010 r. | I'apasmaa . Tapascopos
Pasrocser Pases 36 70
" Aapnk Vimora B-a" AA 7 3
AABEHA PAAEBA _ 6 6
+ J8mo 49 79
AOXOAB HA XKAIOTOB ¥ bBKOBOACH HEPCOHAA
° Hawamcacan cymm 3a:
B BBINATPARACHHER &
A OCHIYPORKH 34 Tomnen cm“ A onolm
IePHEOAR oy
MarbaHMTEASH AUPEKTOL: 40
CrnBer a2 AMPERTOpH 148
Obmo: 188 - -
2. YnpapacHme HA KAl [ATAAA
C yIpaBAeHMETO H2 K2 IMTAAZ IPYIAT2 HEAM A2 Ch3A2BA B IIOAABPIKZ Bh3MOKHOCTH, TO A2 IPOADAIKH A2
dyHKIHOAMpP2 KaTO |, HCTBANO OPCAIPHATHE M A2 OCHIYPEBA CHLOTBETHATA BHABPBIACMOCT Ha
HMEBECTHDRHUTE CPCACIBA HA AKIMOHEPHTC M CTONAHCKY IIOASH HA ADYIHTE 3AHHTEPECOBAHM AU M
YUACTHHMIN B HErosusi OM3HEC, KAKTO M A2 IIOAABDHZ OITHMAAHA KAIMTAACBA CTPYKTYDR, 32 A2 Ce
PEAYIHIDAT DAIKOAUTE 14 RAUKTZA.
ApyxecTBoTo TeKyIIo 1 26AI0AIBA OCATYPEHOCTTA M CTPYKTYPATZ Ha KAIKTAAZ CH. APYKECTBOTO M30A3Ba
PASAVYII MITOURAIW 4 (PHHAHCHPAHE HA CBOATA ACHHOCT KATO 'TOBA €4 KAKTO COOCTBEHM TAKA M SACMHI
CPEACTBa OT GaHKM ¥ CI BP3aHM AMIIA.
Baa 31.12.2010 1. 31.12.2009 r.
O6mo ABATOB KAMHATAA, T..: 52 87
Saeru om banrn 3 8
adurmentis KoM cespsans pedmpusrun 49 79
Hamaaen c:
NAPAYHETE CPEACTBE M DAPIUHN CKBHBRACHTH {319) (199)
Heren Anaros xanwraa 267) (107)
Obme coborsen xaomraa 4483 5 811
O0mo wamaTas ' 4216 5 704
CuoTa imenne Ha 3GALBIRHIAOCT - (0.06) (0.02)
e

3. ®unanconn prcko se

B zoaa ma obuaalinar cn ASHHOCT APYKECTBOTO MOKE A2 GpAe maaomero na pasarmanu dunarcosn
prCKOBE, HAfi-BAMHUTE OT KOUTO €A BAAYTEH PHACK, KPEATCH PHUCK M AMKBHACH PHUCK. 3aTopa obmoTo
yRpaBACHME Ha PHCKa ¢ (POKYCHPAHO BHPXY MAHMMUSHPANETO Ha NOTEHIHAAHATE OTPHIATEAHH edbeKTH,
KOMTO OMXa MOTAM A3 Ce OTPA3sT BLPXy hrmarcosure pesyaratd. PHHANCOBATE PHCKOBE TEKYINO Ce
HACHTHDUIMPAT, MEM( PBAT B HADAIOAZBAT C IIOMOIITA HA PAIAMYHM KOHTDOAHM MEXAHUSMY, 32 A2 CE
OIIPCACAST ZACKBATHH IICHM HA YJCAYIHTE, IIPCAOCTABAHM OT APYHECTBOTO, A2 CE OLEHAT 2ACKBATHO
dopMuTe HA2 TOAABD KaHE Ha CBODOAHMTE AMKBHAHM CDEACTBA, De3 A2 Ce AOIYCKA HEOLpPABAAKA
ROHLIEHTPALAA HA AZAC I PHCK.

TloAmTaxaTa Ha OPEAT YHATHETO 32 IMAOCTHO YIPIABACHNE H2 PHCKOBETE € CHCPEAGTOUEHA M MM4 32 IIEA
A2 HAMAAV EBEHTYAAHV ¢ HEOAATOUPMATHY €(hEKTH BFEPXY (DUHAHCOBIH PESYATAT.
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“AAPVIK PAAVIO"AA pa@ik
KOHCOAVIAVPAH OHTHAHCOB OTUET 0
3A TOAMHATA 3ABBPITIBAIIIA HA 31.12.2010 Ra

II0-AOAy €4 ONHCAHM DASAUMHUTE BWAOBE DIHCEOBE, Ha KOMTO € M3AOMEHO APYMECTROTO np#
OCHITIECTBABANE HA ¢ OBATA AGUHOCT, KAKTO M BHIUPHUETHAT HOAZOA Np¥ YIDABACHUCTO Ha TE3H
PHCKOBE.

Kpeanren pack

Tp¥ OCHIECTBABAKE H : CBOHTA ACHHOCT APYHECTBOTO € HBAOMKCHO H2 KPCAUTEH PHCK, KOHTO € CBBP3aH €
pncmmoﬁarmmparemn’remymneﬁbmnCbcmmnemmnmmmonn&nqaﬁno
IPEABHACHETE CPOKOB( 3AABANKCHUATA CH KbM HCTO.

(DUHAHCOBATE AKTHBH 12 APYKECTBOTO C2 KOHIICHTPAPAHK B TDH IPYIH: IIADHTHH CPEACTBA ¥ BICMAHMR
OT KAMEHTE, (PRHALCO! M AKTHBH — IPEAOCTABCHH 3ACMIL, BICMAXIH 1O durarcos AmsyHI.

® [lappauyTe CPEACTSA I APYKECTBOTO I PaSTAAIMIZTEANUTE ONEPAITAY €4 CHCPCACTOICHH B Aauanr Baux
Boaraprs AA. PHROBC ACTBOTO CUMT2, Y€ HEC € HAAMIE PHCK, AOKOAKOTO oBcayxmanprre Gankx Ca CbC
CTaBUAHA AMKBIAHOCT.
e exm C meHacTHIMA
3.122010 1, e —
5 e me oSeanencHn O6mo
Texyman axrapn 217 847 1064
Texynm huEaBCcoRd axT BH 4 4
“Texyrm THPIOBCKE M AP ‘TH BIEMAHUA OT CHLP3AHN AWIR 46 38 84
Texynua THPIOBCKH B AP 'TH BICMAHMI 171 805 976
O6mo ¢ FHANCOBE AXTEBR 217 847 1064
AnmcBrAes pucKk

AUKBIARRAT PHCK Ce M3PasfBa B HEIATHBHATA CHTYAIlAN APYKECTBOTO A2 HE Gnae B cherOfHEE AR
nocpentae Ge3yCAOBH! ) BCHIKY CBOH 3AABATKEHUA CHTAACHO TEXHUA IIAACH. To IPOBEXAA KOHCEPBATHBHA
INOAVTHKA TIO YIPABAS HUE HA AMKBHAHOCITZ, IPE3 KOATO MOCTOSHHO YIOAABLPRE ONTHMAACH AHKBHACH
3aT18C IIAPHMVHY CPEAC tBa i A0Spa criocoBHOCT 33 duHAHCHpaNE HA CTONAHCKATA CH actinocy. Texymo
MATYPUTETHT H CBOEB| EMEHHOTO OCHIIECTRABAHE HA NAAMAHMATE CE CAGAR OT (PUBAHCOBO-CHETOBOAHNA
OTAGA, KATO CE IIOAbDKa HeoOXoAMMATA MHGOpMAIMH 32 HAAMYHHTC HAPHIHM CPEACTBZ o

rrpeAc*romm‘renAamﬂmx.
a0l | 23 j 46m | 712m Ge3 Ofmo
31.1:.2010 . BHIR- . M. MaTyp
AgHE BTET
‘Temynue axrasn 337 799 234 - - 3 13715
Terynm cpunascosn aKTABE 4 4
‘Texy1 TEPTOBCER ¥ APYTH B3CMAHHS OT CHBPAAHR AYIR 32 49 3 84
‘Teryrm THPIOBCKY B ADYIH BECMaHME 22 767 185 2 976
Tapramn CHEACTSA ¥ LIZPUY (M €XBRBACHTH 31 311
® Texyma nacass % | 503 | 29 | 8 | 202 | 6 | 2612
Tenyrm dusanconn macHs! 1 2 - 2034 2037
TexyIms THPTOBCER ¥ ADYTH SAALAREHII KbM CEBPIAHN
AuNa 4 40 5 4
‘Texymm THPIOBCEH W ADYTH 32ABAREHIS 20 462 27 8 8 1 526
Heren ARKaHACT AN CHAAREC » RPATROCPOMEH 313 26 | 205 {8) (2 042) 1) {1237
KoMyanTEECH AMKBHEAC] | ARCOaAARC « KPATROCPOUEH 609 | 296 501 493 (1549) | (1550) | (1237)
Ofmo dwu arcons awrany 337 | 19 |24 - 8 1378
OG0 v ancons nacane 24 503 2 | 8 2042 6 2612
O6mo Heren 1 axnmaen sAnclasanc 3 206 208 (8) (2 042) {1) (1237
Qfmo Komyazsan 1t smxnasen saciassuc 609 206 501 493 {1549) | (1580) | (1237
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~ “AAPHK PAAVIO"AA
KOHCOAMAVPAH ®UHAHCOB OTUET
3A TOAMHATA 3ABBPIIBAITIA HA 31.12.2010

pAiK
2adio

Ilasapen pack

AwKnen PHCK - AUXBEF DFICK Ha CIIPABEAAUBATA CTOHEOCT, IPOUSTHYAIL OT BAPHPAHETO HA crofirocTaTe
Fa (PUHAHCOBA MHCTPY. 1CHTH OP2AY IPOMEHHN B TASaDHATE AUXBCHIL HPOHCHTH.

c
31122010 1. Sesanxnena cnmaﬁz 2 OGmo
avxsen %
Texymm axrrsn 1375 - - 1375
"Tenymt GUHANCOBY aETH] U 4 4
‘[eKYIIW THPTOLCKY 1 APYL 1 B3CMALES OT CHHPBAHN AMMA 84 84
‘Terymy THPrOBCKH ¥ ADYI 1 B3CMAHML 976 976
Tlapu iy CPEACTBA M TIADE MHI EKBHBAACHTT 3 311
Teryiu macusn 671 3 17658 2439
‘Texyn dbEHABCOBA TaCH 31 96 3 1765 1 864
*FeXyIIV THPIOBCKK ¥ ADYI # 3AABANCHIA KbM CEBPEANY AUOR 49 49
"IeRYITA THPIOBCKN HL ADYI Vi 32ABANKETIVL 526 526
Hasaran HA KpaTKOCPOMEH PACK 704 3) {1 765) {1 064)
Q6 huHancoRs aRTHRY 1378 - - 1375
Ofay raarcopd IacHnu 671 3 1768 2439
O6mo u1; sarane Ba ANXBER PACK 704 {3) {1765) (1064)

BaAyreH DHCK - Baiyre PHCK, NPOMSTHYAII OT BAPMPAHETO H2 CTOMHOCTHTE HZ churancosnTe

HHCTPYMEHTH IOP2AH TPOMEHH HA BAAYTHUTE KyPCOBE.

31122010 r.

s USD

s EUR

B BGN

Otmro

‘Texynya aKTAnd

3

1372

1375

Terynt hHEtHAHCOBH AKTHE 1

4

‘TeXymH THPTOBCEY B ADYT: | B3CMaHRH OT CEP3AHH AVLA

84

‘Texyma THPTOBCEH ¥ APYT 1 B3EMaHuMs

976

976

TMaputuy CPEACTBE ¥ TIAPH 1HK EEBHBAACHTH

308

31

‘Texymz nacHsR

2436

243

Texyury ARAHCORN mACH ¥

1861

1864

‘Texryy THPTOBCKA M ADYE 1 30ABAKCHP KbM CEBP3AHI AU

49

49

‘T'exyIty THPTOBCKY ¥ APYT 1 3AALARCHVS

526

526

&)

(1064)

(1 064)

W [

1372

1375

2 436

2439

O8mo B3 ATEHE HA BAAYTEH PHCK

(&)

(]

(1064)

(1.06%)

4. Kopexmua Ha rpe BKR

Bra rpemixa

Henaancacs AaHsE oIp Au Tarca cver 3a 2008 1.

Henaumcacna 5ypcosa | asames mpes 2008r.

Hemamcaen maem 3z 2{ 08r.

Heormucanu croxn mpx 3 2008r.

Henazncaen pasxoa xHa Aocrasums mpes 2000,

Henaaucaen Aarbi Crp 1au Tarca cver 3a 2009r.

Kopesnms Ha HEawTucAer 2 aMOPTH3AIAS Ha porpaMar mpoayeta 2008r.

QOraeren pasxoa 3a xoc uar 2009r.

Obtmo

aamwgwkgmm'g

CpasrmTreanara nud JoManus € IPEAITACAEH? K peraacuduImpana,
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“AAPHIK PAATIO”AA pA@IK
KOHCOAHMAHPAH ®HHAHCOB OTUET 0
3A TOAMHATA 3ABBPIITBAIIA HA 31.12.2010 Ra

5. Karouosn npubans rreann ONCHKN B NPEREHKE HA PHKOBOACTBOTO ¢ BHCOXA HECHIYPHOCT

B nacrosmp (huHAHC(B OTYET UPH ONPEASAfiHE HA CTOAHOCTTA HA HAKOH OT AKTHBHTE, HACHBUTS,
[IPUXOAVTE K PasXOAWTE PDKOBOACTBOTO € HAUPABHAO HAKOM CHETOBOAHM IPEAIIOACKEHHA H
NpnBAMSHTEAHN CY€T BOAHM NpeNcHRA. Beuwku 7€ ¢a HAUDABCHK HA OCHOBATA Ha Ha#t-A00paTa
npenenxa ¥ nacpopMa KA, C KOATO € PasliOAATAA0 PHKOBOACTBOTO KbM Kpas HA OTUETHHS IIEPHOA.
Aecticranreanirre pesys rary BUxa MOTAY A2 CE PR3AMYABAT OT NPEACTABCHUTE B HACTOMIIMAA (DHEAHCOB
oruer.

5.1. OGeaneHKa HA M3 FePHAANE 3AMACH

KoM Kpas H2 OTUETHM I IEPHOA PBROBOACTBOTO NIPABH HPETACA HA HAAWMHMTC MATEDUAAHM 3anacH —

e MZTEPHAAN, NPOAYKIMI, CTOKH, 33 A2 YCTAHOBM AJAM HMa TaKMBa, Ha KOMTO HETHATA PEAAMSyCMa
CTOMHOCT € mo-mHcka Or GaaamcoBata M croimocr. Ilpm Tosm mperaea xom 31.12.2010r. me ca
YCTAHOBEHM MHAMKAIL [ 32 ODCANCHKA Ha MATEPHAAHY 3AIACH.

5.2. OGe3snenxa Ha B3 Mamus

KM xpas 1a BCexH OT 1€TEH LHEPHOA PHROBOACTEOTO MABLPINBA IPErACA Ha NPUOAUIHTEAHZ OIIEHKA 33
3aryGM OT CHMHUTEAHH 1 HechOUPaeMA BIEMAHMN.

OBesnenxa Ha THPIOICKM B3eMAHHA ce POPMMPA, KOIATO €3 HaAumne ODEKTMBHE AOKASATCACTBA, We
APYKECTBOTO HAMA AA MOME A2 Chbepe NFAaTd CyMa IO THX CBIAACHO OPMIMHAAHUTE YCAOBHA Ha
B3EMAHMATA. 32 TIKM3A AOKA3ATCACTBA PBKOBOACTBOTO NPHEMA: YCTAHOBSBAHETO HA 3SHATHTEAHH
HHHAHCOBH 3ATPYAHEH Ul HA AABKHUIKL ITO B3EMAHETO, BEPORTHOCT ANBKHIKDT AZ BACSE B IIPOICAYDA HA
HECBCTOATEAHOCT MAK ADYIA (DMHAHCOBS PEOPrAHE3AINL

3a aApymectsoTo € O IpeAeaen obruacH nepuoA or 60 ARm, 3a KOHTO HE HAYMCASBA AMXBHM H3
KOHTDATEHTATE. 34 WiCT OT KAMEHTHTE, ¢ KOMTO ADYKECTBOTO IOAABPIKA ABATOCPOIHO THPTOBCKO
CHTPYAHUMECTBO CE€ ADIYCKA IO-ABABI HMeproA A0 120 aum. Caep msmiaane ma obpwafimmar mAn
KOHKPETHO ACTOBOPEH IIEPHOA, PBKOBOACTBOTO NIPABH MPETACA HA IFAATA EKCIIOSHITHA HA KAWEHT2 B
IPeNennBa HAAWYMETC Ha yCAOBHMH 3a oDesnenka. Tesm ODCTOSTEACTBA CE B3EMAT IIOA BHHMAHHE OT
PBKOBOACTBOTO, KOIAT 3 CE ONPEACAl H KAACHIDHMIAPA AZACHO B3eMane 3a obeanerxa. CrofimoctTa Ha
0DealeHKaTa € PASAMK: T2 MEXAY DaA2HCOBATA CTOMHOCT HA ASACHOTO B3EMAKHe ¥ CETAITHATA CTORHOCT Ha
OPOTHOSUPAHUTE (/bAMNIY MAPUYEM HOTOIM, AWMCKOHTHADAHM N0 OpHruHzAen ebeKTUBEH AMXBEH
OpomeHT. Bemaxm ¢hM HUTEAHM B3CMAHNA, KOUTO HE €A ChOPZHM B IPOABAXKENME HA IIOBEYE OT €AH2
FOAMH2 Ce TPETHPAT X110 HechOupaeMm i Ce ODEILEHABAT, AOKOAKOTO C€ HpENEHSBa, Y€ ChINECTBYBA
BACOKZ HECHTPHOCT 32 TAXHOTO chbupame B Opaeme. KeMm Azrama ma oraera Apymectsoto mma
[POCPOYEHH BIEMAHM. | IO AMSHHIOB AOTOBOP OT CEBP3AHO AMIE B IPymara, B pasmep Ha 293 x.aAn.,
P1KOBOACTBOTO CUMTa, Y€ ChINHMTE Ie (bAAT CHOpPanm NPes TEKYIiE MEPHOA, TOPAAE KOETO CHINATE He
ca oBestenasary. APy KECTBOTO HiMa APYIH IIPOCPOYCHN BICMAHWS, MSBbH IUTUPAHUTE, Fb3PACTOBATZ
CTPYKIYp2 Ha BCHYKH ¢ CTAHAAY € B PaMRETe Ha oOw=adizus meproa — Ao 120 Aum.

5.3. OGeanenxa Ha m s0TH, MATIMHNA, CHOPhIKCHAA B 060pyABARE

o KoM 31.122010r. me ca ycramoBeHm WMHAMKarmm 33 ODeslieHKAa MMOTH, MANIHHM, ChbOPDKEHHA X
oBopyasane.
6. YcAOBHM AXTHRM ¥ NACHBA

ApyHecTBoTO HAMA IO XTH YCAOBHY AHTMKUMEHTH.

7. CoOmrrns cAeA KP4 i HA OTHETHAR NEPROA

Apyxecrsoro maMa bmiecrsens cpOmTHS € OTpaKEHME BbPXY AKTHBHTE, IIACHBHATE, IPHXOANTE,
PA3XOATE CACA KPSl ¥ 2 OTIETHUA IIEPHOA AO AATATA Ha OAODperme Ha oTaera 32 IyOAnKysane.




“AAPHIK PAAVIO”AA DA@IK
KOHCOAVAWPAH OUHAHCOB OTUET éw
3ATOAVTHATA 3ABBPIIIBAITIA HA 31.12.2010 Ra

8. AeficTBano mpeAn) mATHE

PHKOBOACTBOTO Ha APY) (€ECTBOTO CIMT2, Y€ NPEAUPHATACTO € ACHCTBANO U e OCTAHE ACHCTBAIIO , HAMA
IIA2HOBE M HAMEPEHMA : 2 IPEYCTAHOBABAHE HA ACHHOCTTA.

9. Onosecranane Cbr. ACHO 3AKOHOPH HINCKBAHMA

HaumCcACHHTE B TOAVH: TA CyMU 3a YCAYIHTE, IPEAOCTABEHE OT DETMCIPHPAHITE OAUTODH 32 HE3ABHCAM
OAMT Ha ADYKECTBATE C B PASMED KAKTO CACABA:
"AAPHIK PAAHFIO"AA — 9 xmA.as,
"AAPHIK PAAVIO"AA - Korcoananpas — 9 xuA.As.
"AAPHIK CKAM" EOOA — 3 xua.AB.
o "AAPHIK HIO3" EOC A — 3 xma.an.
*IIPABEH CBAT" EAA — 1 xua.aB.
"AEKC.BI™ AA — 3 zu1.a8,

10. @unancopn noka: arean u xoedEEERTH

N 1 2010 r. 2009 r. Pasanxa
Crofirocr Crofmocy Crofinoct %
1 | Aparorpatizm axt vsw /oBmo/ 5,524 6,525 (1,001) -15%
2 | Kparxorpaifem ar rusd B T.9. 2,192 1,654 538 33%
3 | Axrasp Anpaarm 32 Dpoaaxba - - - -
4 | Mareparasm sam cut 153 152 1 1%
5 | Kparzocpounm »: emMannd 1,716 1,258 458 36%
6 | Kparsocpounw d HEHAHCOBY AKTHEM 4 50 (46) -92%
7 | Hapuaam cpeact. a 319 194 125 64%
8 | Obma cyma mz ar rEBaTe 7,716 8,179 (463) 6%
9 | CoBernen mammms & 4,483 5,811 {1,328) -23%
1) | Oumancor pesyar ar {1,258) 805 (2,063) -256%
11 | ApArocTpoamy 1 ICHBY 9 i8 9 -50%
12 | Kparsocpounm 1 HEB® 3,215 2,340 875 37%
13 | OBma cyma o2 I CUBETE 3,224 2,358 866 37%
14 | Tpuzoan obmro 6,633 10,035 (3,402) -34%
15 | Ipusoau oT mpc saxbu 6,526 9,733 (3,207 -33%
16 | Pasxoam obmio 7,984 9,102 {1,118) -12%
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®
“AAPHIK PAAVIO"AA pAPiK
KOHCOAMAMWPAH OHAHCOB OTUET dm
3A FTOAMHATA 3ABBPIIBAIA HA 31.12.2010 Ra
2010 . 2009 r. Pasauxa
Ne Ko« hamaenrra Crofimocr | Crofimocr | Crofimocr %
Pexr rabmanoct:
1 | Ha cobcrpenmn a Tamaa 0.28) 0.14 {042 -303%
2 | Ha axrEsmre {0.16) 0.10 (0.26) -266%
3 | Ha macusmre {0.39) 0.34 (0.73) -214%
4 | Ha nprxoAmre OT IpoAzzsdu ' {0.19) 0.08 (0.28) -333%
Ed exTemnocT:
5 | Ha pasxoapre 0.83 1.10 (0.27) -25%
6 |Ha oprxoamre 1.20 0.91 0.30 33%
Al RBEAHOCT:
9 7 | Obma Ausnmarroe T 0.68 0.71 0.03) 4%
8 | Ebpaa ARKBHAHO! T 0.63 0.64 (0.01) -1%
9 | HeszaBanma AMEBY ABOCT 0.10 0.10 {0.00) -4%
10 | ABCOAIOTHA AMER TAHOCT 0.10 0.08 0.02 20%
Opaanc 1Ba ABTOHOMBOCT:

11 | Cumancona aBTOX OMHOCT 1.39 2.46 (1.07 ~44%
12 | 3aaammmasoct 0.72 041 0.31 T1%

@
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IF'OAVIIIEH KOHCOAVIAVIPAH AOKAAA 3A
AETHOCTTA

3A 2010 r.

Ha

AAPHK PAAVIO AA

IIPUET C TPOTOKOA OT 01.06.2011 r. HA CbBETA HA AVIPEKTOPUTE

HACTOAN AT AOKAAA 3A AETHOCTTA E U3I'OTBEH B CbOTBETCTBYE C
PASIIOPEABUTE HA YA. 33 OT 3AKOHA 3A CUETOBOACTBOTO U U3VICKBAHUSTA
HA TBPI'OBCKUs 3AKOH




“AAPVIK PAAVIO”AA DA@IK
KOF COAVIAVIPAH AOKAAA 3A AEFTHOCTTA 3A 2010, R&4I0
1. O6ma nx :popmanmus
Pupmeno namme: ionamame : AAPHIK PAALIO AA
IIpeamer aa Aeitn ocr Paamo acitrocr
Ampexropm: Han. Ampexcrop — Pasocser Pasen
® Peracrpapan ogitc : rp-Codhms 1504, Gya. ,,Aomayxos™ Na 82
Kaonone : mMa - 16
Ilpasem xoRCYyAT: HTH ¢ AABOKATCRO AP-BO K.BhAuen
OGcay:xxpama Ganxa ; TB Aamany Bravapms, xaom Mapaa Ayn3sa
Oazrop ; COII ,,Eiia Ea Br Brarapua” QOA

Orrosopaocrt na § mxROBOACTHOTO

PHbKOBOACTEOTO mOTBEpMASBA, W€ e IPAAZIAAO  IOCACAOBATEAHO 2ACKBATHA
CUCTOBOAHA IIOAMTE Xa.

PoxoBoAcT® 10 CBING TaKE HOTEBPIKAABA, Y€ CE € NPUABPIKAAC KbM AcHcTBammTe
MCC, MC®O xarc cpunancosaTe OTHETH €2 M3roTBEHU H2 UPUHITAIE HA AEHCTBAINOTO
OPEATIPHATHE.

PLKOBOACTS YTO € OTTOBOPHO 32 KOPERTHOTO BOACHE Ha CYETOBOAHNTE DETACTPH, 32
NEACCHOOPASHOTO 'LpaBACHME HA aKTWBMTE ¥ 3a OPEAPHEMANCTO Ha HeOBXOAMMMTE
MEPKH 32 #36ATBAE 1O M OTKPHBAHETO Ha EBEHTYAAIH 3AOYIIOTPEOH M ADYTH HEPEAHOCTH

APy*ecTna BRAIO® €HE B KOECOAAZI(ANTA:

“AAPHK PAAVIC PAA - APYXECTBO Majika

Lipedmens na Oefirtocy ; PCAANSVIDANE HA DIAMO ¥ TCACBH3MOHHH, BKAIOUHTEARO KabeAnnm
TIPOYPAMH, LIOCPEAF ECTBO, THPIOBCKC IPEACTABHTEACTBO, CAGAKE 1 ADYTH oneparum ¢
obexrn xra mErTeAckt yaAna coberBerocT, (purarcoBo-Gpokepcka Aeitnoct

Cedanunge: p. Cocpru', Gya.  Keas Aa. Aorayxos” Ne 82

"AAPHIK CKAYI" EOOA - 100.00% coBcrsesocr ma “AAPUIK PAAMIO”AA
® lIpeamer na Aeitroc = wapspimane Ha TPRHCIOPTHH H aBHAITMONEH JCAYIH
Cedasuzye: Tp. Codms , A, “Vican [Nasea II” No 1

"AAPHIK HIO3" :Z00A — 100.00% coBcrserocr ma “AAPHIK PAAIO”AA

Hipedmern 1a  desiocor.  wapnpnmame wa ME(OPMAIIOHHO  OBCAYKBAKE, KOHCYATAHTCKA
ACHHOCT, MeAniia ¥ HOBHHAPCKA IPOAYKIA ITOA ¢opmaTa xa Texcr, sayk u obpas
Cedasuzye: p. Cocpms , Gya. « Kezas Aaexcasanp Aorayxos” Ne 82

"IIPABEH CBAT ' EAA - 100.00% coBcrsenoct xa “AAPHIK PAAMIO”AA
IIpedrsem 1a desirocm: : 13aapante Ha criacarms u ADYTH HIEPHOAMYEY H3AAHPIA
Cedannys: rp. Copus. Gya. « Keas Asercapasp Aopayros” Ne 82




“AAPVIK PAAIO”AA DA%(',K
KOHCOAMAPAH AOKAAA 3A AEI}.IHOC'ITA 3A 2010~ m

"AEKC.BI'" AA -90.00% cobcraenocr ma "AAPUK HIO3" EOOA

1pediens ta dednoen . peocrasane ra madopmaryomnms u Usrreprer yeayrm,

HSPLPIBAHE HA KOHCYATZHTCKA M DPEKAMHA Aelimocr, mspaborsame ma codryeprm
TIPOAYKTH, CACAKH T OGEKTA Ha MHTEACKTYAARZTA COBCTBEHOCT I AD.

Cedaange: xp. Gya. Kens Anexcasasp Aouayxos” Ne 82

Hrdopmanan, 0 rHoCEO BPRIHATPAKACHMATA HA YIPABETCARATE opramm - Ceeer Ha
ABPEKTODH, AOT(BOP 32 YUPABACHHE ¥ KOHTPOA.

SAAPUK PAAVIC ”AA — Apyxectso Matixa

Ilpes 201C roAmma mauwcACHWTE PASXOAW 33 BHIHAIPUKACHUA Ha YOPaB@TEAHATE
OpraHu - uAeHOB:Te Ha CA ¥ IO AOTCBODH 33 YUPABACHEE M KOMTPOA BhaAM3a ma 180
XHA.48. ADANUME € OCHTYPOBKN BHPXY Bb3HArDAKACHMAATA €4 B pasmep Ha 8 xua.AB.

"AAPUIK CKAT" EOQA — 100.00% coBerseroct na “AAPUIK PAAVIO”AA

Ilpes 2010 roAuma mavmcAcHETE PaSXOAM 32 BH3HAIDAKACHWL Ha yIpaBETEAHHTE
OpraHu - VIDaBiITeAs, IO AOTOBOP 32 JIPABACHHE ¥ KOHTDOA RH3AM3A HA 8 XIA.AB.
Ocuryposxy BEPE) BB3HATPAKACHIATA HE €A ADAKIAMY.

TAAPVIK HIO3" Y. OOA — 100.00% coBersenoct ma “AAPUK PAAVIO”AA

IIpes 2010 roamna mawscaenwre pasxoam 3a BB3HATPAKACHUA HA yUPaBHYEAHHTE
Opramd IO AOKOBID 32 YIPABACHHE M KOMTPOA BhsAmaa ma 9 xma.as. Ocuryposkure or
PabOTOAZTEA BEPX - BE3HAIPAKACHUETO €2 2 XHA.AB.

"IIPABEL CBAT' EAA —100.00% cobemseroct na “AAPUIK PAAMIO”AA
IIpes 2010 roamna HavmEcAeERTE Pa3ZOAK 33 BE3HATPAKACHUA HA YOP2BUTEANUTE OPraHy -
[IC AOTOBODH 32 YII X2BACHVIC K KOHTPOA Bh3AW3a Ha 4 XMA. AcBa.

"AEKC-BI™ AA —90.00% coBersenoct ma "TAAPHIK HIO3" EQOA,

Ipes 2010 roamma HauucAenwTe PasxoAm 3a BEIHATDOKACHUA H2 YIPABUTCANHTE
OPTaHE - HO AOTC3ODH 32 YIDABACHME H KOHTPOA 553Am3a ua O aesa. Ocuryposxure or
paboToaaTea BBpPX - Bh3marpamacrusTa ca 0 XUA.AB. BramarpamaenneTo 3a yupasaemuero
Ha VI3reARETEARY | AUDEKTOD HE € BKAFOYEHO B TA3K CyMa.

Hrdopmanus, 0120CEO uprAOTHRAETO B UPHATERABAHETO AKIMAA HA APYIKCCTBOTO
OT ACHOBeTE Ha (JA

SAAPYIK PAAMIO 'AA ~ ApyxecTso Maiixa

Yaenone ma CA np mrexasar 100 % or aknmmre Ha ApymecTBoTO. 32 wAeHoBere Ha CA ne
€3 TDCABHACHW IDHUBUACIME HAN WSKAIOYATEANH NpPaBa A2 UPHAOSGVBAT aKImw u
o0AvTaIAT HA ADY: (ECTBOTO.

AAPHK CKAHT" |1700A - 100.00% cobcrsemocr 12 “AAPHK PAALIO”AA
Vapeanreas — ,Aa] vk Pasno” AA, uparexana 100% ot Asaosere Ha ADYRECTBOTO.
Vipasyreas He I ATexaBa ASAOBE Ha APYKECTBOTO.




“AAPYIK PAAIO”AA
KOHCOAVAVPAH AOKAAA 3A AEMTHOCTTA 3A 2010 1.

"AAPUK HIO3" ; 300A — 100.00% cobersenocr ma “AAPHIK PAAVIO”AA

VIpaBHTEAAT HE . IPUTEKABA AIACBE Ha APYKECTBOTO. 3a yOpaBATEAs HE C4 HPCABHACHN
IPUBAACTAN NAH | ISKAIOUMTEAHN [IPaBa A2 IPUAODHBA AIAOBE Ha APYKECTBOTO.

"IIPABEH CBSTT ' EAA - 100.00% coBcrsenocr ua “AAPHIK PAAIO”AA
Uacnose na CA He OpETeXaBaT aKUME HA APYXECTBOTO. 3a THX HE €2 IPEABHACHU

IPWBMACTHA WAk W3KAIOUATEAHM NpPaBA A4 NPEAOOmBar aximm v obawmranpm Ha
ADYECTBOTO.

"AEKC-BI™ AA - 90.00% cobersenocr pa "AAPHIK HIO3" EOOA

Uaenose xa ChBe 4 Ha ABPEKTOPHATE NPUTEKABAT KA HA APYRECTBOTO. 32 JACHOBETE Ha
CA He Ca IPEABE ACHA IPHBHACIUM MAYM MIKAIOUMTEAHY IIPaBa A2 MPHACOHMBAT axmmm m
obArTaIa; Ha AP KECTBOTO.

Hadopmamas, yrEOCEO yuacreero ma uscHosere mwa CA xaro Heorpammveno

OITOBOPHE CBA]/WAKHHIE, YIACTHE B YIPABACHHETO H HpETEXABaEeTO Ha 25 M
1IOBEYE Ha CTO O ' KAIHTAAA HA ADYTH APYKECTBA

“AAPUIK PAAMIC)”AA — ApyxecTBo Malika
Pasoceer KpymoB Paaes yuacrsa B XaUTaAa H YOPaBACHMETO HA CACAHHTE
THPIOBCKY APYXKE ‘TBA.

o Aspux AA

As prx CKATL EOOA

A pur Hios EOOA
ALKC.BI'" AA

ITasen cear EAA

VI 1ot Mapo OOA

A pux Vimore Brarapus AA
By ArapxorTpoaz AA

11 rraaeaz EOOA

Pz cachm EOOA

Al \BEPHC OXxX .A,A

Aosepme Kammraa AA
Assepre Bpuxo AA

A Bena AA

Mzamxa AA

A maB —Pyce AA

B >arapexa Cromancka Kamapa
C »papma Smaamare AACHL]

Paaocser Kpymor PaseB He y49acTBa B APYT¥ TBPTOBCKE APYRCCIBA K4TO
HEOTPAHIYIECHO O TOBOPEH CHADYHHMK.

AaBena Kpymosa Paacpa He yuacTBa B APYIE TDBPTOBCKM ADYKeCTBZ KaTo
HEOTPAHNYEHO O TOBOPEH CHADYIKEMK.




“AAPVIK PAAVIO"AA DA%;K
KOFCOAVMAUPAH AOKAAA 3A AEIZHOCITA 3A2010r. Ra

Aarmesa {oaecpa Koasposa me yuacrsa s ADYTH THPTOBCKH ADYXECTSA KATO
HEOTPAHUYCHO OTI JBOPEH CHAPYIKEMK,

"AAPYIK CKAL" EOOA ~100.00% coBcrsenocr ma “AAPUK PAAVIO”AA
HBan Ka.es - Vopasurea - me y9aCTBa B APYIM THPIOBCKH ADYXECTBZ KaTO
HEOTP2HIYECHO OTT JBOPEH ChADY/KHIK.
Aapuax pa,mo AA — Vapearrea - yaacrsa B cAeAnmTe TBPIOBCKK APYKECTBA KaTO
HEOTPAHMYCHO OTT YBOPEH CHADY/KHUK.
*  Aapux Hros EOOA
e ® Ilp:Ben caT EAA
"TAAPHIK HIO3" E OOA — 100.00% cobersenocr ma “AAPUK PAAVIO”AA
Yupaswre. s ue yaacrsa B Apyrm THPrOBCKEl ADYRECTBA KATO HEOTDAHMTIEHO
OTIOBOPEH CHAPYK VK.
Aapuax pa; 0 AA — Vapeantes - yaacrea s caeannTe TBPIOBCKE ADY/KECTBA KATO
HEOIPAHMICHO OTTUBOPEH CHAPYRHIK.
*  Aapux Cxait EOOA
® [Ipzseu coar EAA

TIPABEH CBAT" EAA - 100.00% coberserocr ma “AAPYIK PAAKIO”AA

Koucrann i Ilerpos Buaxos e yupasirea ma "VEB PAAVIO 1 TB" OOA.

Xpacro I'e>praes Xpucron e

Vupaerrea 2 "VEB ®PUHAHC® EOOA, "CUTHAA IIAIOC" EOOQA, "EH EP
AXKU - HOBA PA AUO I'EHEPALIA" EOOA;

Haen na €/ ma "MOCT OVHAHC MEHHAKMBHT" AA;

Eapoawsen coBersemmx ma xarmrasa ma "VEB OIHAHC" EOOA » "EH EP
AXH - HOBA PA \HIO I'EHEPALIHA" EQOA,

Aexc-6r A\ mmva yuactan 3 Apyrm ADYHECTB2 KATO HEOIPAHMYEHO OTTOBODEH
CHAPYKHUK

"TAEKC-BI™ AA —$0.00% coBcrBerocT Ba "AAPHIK HIO3" EOOA
Yaenoserte 112 CA ra AEKC-BI” AA ne Y2CTBAT B ADYX¥ THPIOBCKE ADPYKECTBA KATO
HEOIPAHMYIEHO GTIC 30PHMA ChADYKUHITH.

2. Yupeasmaue , yIpaBseHue M CTPYKTYPA HA APYIKECTBOTO
¢ ZAAPYIK PAAVIO™ AA — ApyiecTBO Maiika

® Aaprx paano AA e yapeaeso npes 1993 roa. ¢ dbepmento Aeao Ne28272 ya
Codp miickm rpascku cvA # € peructpapano ¢ UPEAMET HA OCHOBHA ACHHOCT
PeaA 13Mpate Ha PAAUO ¥ TEACBUIAOHELL, BKAIOIHTEARO KabeArH Lporpamy,
TIOCP SAHHMECTS0, TEPIOBCKO NPEACTABUTEACTBO, CACAKY M ADYIH OLEpAIIN
¢ o6 kT B2 mETeACKTYaAHA coBerBenocT, urrarcoBO-GpOREpCKa AchHOCT,
KaKIC M BCHKA APYT2 CTODAHCKA ACHHOCT, KOSTO € 3aKOHHO AOIYCTAMA.
Apy» ecTBOTO € ¢he ceaaamme  2Apec wa ynpasaerme rp. Cocus, Bya. «
kua3 AA. Aorayxos” Ne 82 ITocaearrre UpoMEHE B YCTaBa Ha APYIKECTBOTO




“AAPHIK PAAVIO”AA Jio
KOHCOAVANPAH AOKAAA 3A AEMHOCTTA 3A 2010 T Ra

2 B THCAHW B PETVICTHPA Ha THPIOBCKATE ApyxecTsa ¢ permerme Ne 10/
20.04.2006, a B oprarmTe 3a yupasaerue ¢ pemmerwe Ne 9 / 22.02.2006 r.

¢ CoOCTBEHOCT M CIPYKTYP2 Ha YIPABACHHE
KoM 31 Aexemspu 2010 1. pasnpeAcACHNETO HA AKIMOHEPHVA KAIKTAA HA APYXKECTBOTC €
KaKTO CACABA:
® Paaocser Kpymos Paaes — 99 %;
¢ A, 6ena Kpymona Paaesa - 1%,

pasupea e B 2 000 000 6p. axmam ¢ HoMEEAAHA CTOHHOCT 1 ACB BCAK2 €AHA.

Pasmpeasaenmero ma  axnpomepumar kammraa wbM 31.12.2010 roa. e xaxro
CACABA:

1 O6me (bzsme&n Azna\ 72t
2 O6m0 ropEAITECKE AR - -
OBITO Kamaraa 2 000 000 100 %

SAAPH < PAAVIO” AA mMa eAHOCTEIEHE2 CrcTeMa Ha yupasacaue che Crper
Ha AMPEKTOPHT: cheTosmm ce of 3 /1pr/ vaena./ . Cuserst ma Aupexropure usbupa
Wambammreaen uaer/Aupexrop/.

Yupapures aure opramu #a ,Aapak Paawo® AA ca:
1. OB crbpanu : 12 aktEOHEPHATE
2. CpBer Ha AHPEK OPATE B CHCTAB :
1. Paaocser I aaes
2. Aanmeaa Koaaposa
3. Anbena Pasesa
Apymectsoro ce I yeacrasamsa or Pasoceer Paaes — Mamnanureaen Aupexrop
Opranmsar nonnara crpysrypa Ha LAAPHK PAAVIO ” AA ¢ moxasanma B

IIpuaoxenne 1

e Uspeprmenn npomerm — mpes 2010 roamma maMa macThIEAR
TPOMEHKTE B KAIKATAAZ ¥ B OPXaXyTe Ha YIPABACHHCTO.
¢  YpcAeHOCT B CIPYKIYPa HA IEPCONAAA

Kem 31 12,2010 r. crucsaams Opoit Ba mepcoxnasa ua Apyxectsoro ¢ 166 Ay,
B TOBA YHCAO IT > AOTOBOP 32 ypasaerme 1 Ay,




€« AAPI/IK P AAHO” AA DA%;K
KOHCOAMAVPAH AOKAAA 3A AEFIHOCTTA 3A 2010 . Ra
Cpeacr crmcpaen
Gpoit ma 31.12.2010
OB6mo HaeTH AU O TPYACBO IPABOOTHOIMEHEE 145
PHKOBOAHM CAY KMTEAR 5
AmavTiaHz Cl1e1MaANCTH 72
IprAaokKHE CI¢ MAAAUCTH 63
Ksaauduimpal i por3BOACTBEHY PaboTHATH
Ilomomen mep« omaa 2
e Oneparopn B2 “BOPBAKESHESA, MAIIEY ¥ TPRHCIIOPTHE CPCACTS2 3
Hucxoxsasndi mupamm paborammm

¢ Cphp3aHpy AuIA

HSAAPUIIL PAAVIO ” AA e wacT OT HKOHOMHYECKH CBBLD3AHATA IPyda Ha
HAAPHIK PAALIO™ AA  m ApInepHEATE MM APYXKECTB2.

Aap ux CKAY1 EOOA, - 100%
Aar ux Hros EOOA - 100%
Ip: Ber Caar EAA — 100%
AexzBI" AA-90%

Vv yrr Mlagpo OOA —~ 50%

Tnprosc mre BsaumooTaomerms MexAy ,AAPHK PAAVIO” AA n anmeprure
ADYKECTBA OT KOl OMHYECKATA TPYIA CA IOCIABEHK Ha PABHOIPABHA THPrOBCKA OCHOBA ¥
HE Ca NPCAOCTABCH M HMRaxBH npedepennma mam obAexdenms ma §asara ma TOBa, ue €a
CRLP3aNM AWIIA.

"AAPYIK CKAVI" 3O0A — 100.00% coBerseroct ma “AAPUIK PAAIO”AA

Aapux CKall EOOA e yapeaeno npes 2001 roa. ¢ dupmeno Aeao Ne 10962 ma
Codpuritcknr IPaACK I ChA B € PETECTPEPAHO € IPEAMET Ha OCHOBHZ ACHHOCT HSBLpPINBaHE
H2 TPAHCIIOPTHH ¢ AYIH.
C Ilporoxoa or 14.08.2008r ma Cwneera ma Ampexropure Ha L Aapuk paauo” AA —
¢ ApyxecTBOTO EAH >APMeH cOOCTREHHE HA KAIMTAAZ HPHEMA pEIICHME 32 HPOMIHAZ HA
dbupmara or ,Aarmx Paamo Kap” EOOA ma ,Azpux Crait” EQOAIllpmema HoB
Vuepeamreaen  wrjupwema  pervenmwe 32 msbmpame ma  Mean  Ieoprmes
Kanes,ETH:56101¢ 6807, sa Vupasarea , ocBobomaasa I'aas Mepaxanosa xaTo
YOPAaBHTEA IPHEMA PENTeHRE 32 IPOMAHA B IPEAMET2 HA ACHHOCT .

C Vaocroreperne m3x.Ne20080908120152/08.09.2008 r.ma Aremmmsma mo Buwmcsarmmsra
sAapuk Craii”EOOA, rva 32 IpeAMET Ha ACHHOCT:M3EBLPIIBANE HA ABMAITMONHN JCAYTH HA
HPABATEACTBEHH ¥ HEOPABATCACTBEHM OPrasM3ariay ¥ (DH3MYecKH ABIZ,IOAAPHKKS HA
ABHAIIMOHHA TEXHX Ka,00yuenue Ha RBUAIMOHEH LEPCOHAA,IPAHCIIOPTHY YCAYIM,THPIOBCKA
ACHHOCT B CIPZHAT | ¥ TyROMH, KAKTOM BCARA APYIa ACHHOCT, Hesabparena oT 3akoma.




3 AAPI/IK P AAHO” ‘éA DA%;K
KOE COAVIAMIPAH AOKAAA 3A AEFIHOCTTA 3A 2010 . Ra

¢ Cof.cTeHOCT ¥ CTPYRTYPA HA YIPABACHUE
Kem 31122010 r. Apymecrsesms  xaumraa e 150 000 AB , pasupeaeaen s 15

000 asaoBe ¢ x ommmasma croitmocT 10 /aecer / Aena Beexa eann.

Pasopesrcaenmero Ha Apymecrsenms  xamuras kM 31.12.2009 roa. e xaxro
CACABA:

1 |Obmo dwswveckmamm | - .
2 Obmo ropuAmTecKr Auia 15 000 100%
OBIINO Kauaraa 100 %

»Aapuk Crait” EOOA mma eAsoCTCICHRS CHCTEM2 Ha JIPAaBACHME:
e  VYuapeamreasr
*  VYuopasmressy
Oprammsanwormara crpykrypa ma ,Aapuxk Cxa#” EOOA e nokasama s

Ipuacxense 1

¢ Ilpe3 2010 roAmna naMa M3BPBPINEHH TPOMEHE B KAIIHTAAZ .
® Yy ACHOCT ¥ CTPYKTYP2 Ha HEPCOHAAZ

Kobm 31.12.2010 r. crucsamma 6poit Ha mepconasa Ha APYRECTBOTO € 6 Ayrmm, B
TOBA YHMCAC IIO , OTOBOP 32 ynpasAerme 1 wosex.

Croucpuern
Gpoit na CP3
31.12.2010
Obmre HaeTy AUIy 110 TPYAOBO IPABOCTHONIEHTE 5 154 131
PHKOBOAHNM CAY KHTEAR 1 41 029
AHaARTHYHY C leIAABCTH 1 39 385
IIpraoxkan coe muaAncTH 1 53 820

Ksaancdbrmmpa: ;1 mponssoactsean pabotammma

Ilomormen mep: :oxaA

Onteparopm Ha CHOPHXEHUS, MAITAHA ¥ TPAHCHOPTHN
CpeAcTBa 2 19 897

Hucxoxsaand mupany pabormarny

¢ Csrpsaum Aura

»Aapux Cxai” EOOA e wacrT Or MKOHOMAYECKN CBLP3aEaTa Ipyna Ha ,,Aapax
Paarc” AA @ yhINEpHMTE ¥M ADYXKECTBA.




“AAPUIK PAAVIO"AA DAk
KOHCOAVMAVPAH AOKAAA 3A ABFIHOCTTA 3A 2010, Radi?
®  Aasux Hrios EOOA
¢ Ilpasen car EAA
o  AcicOr AA

Trproscxure B3ammooTHOMEHHN MEKAY LHAapuk Crait” EOOA u AnmepruTe
ADYECTBA OT HKO IOMUYCCKATA IPyU2 C4 HOCTABEHM Ha PABHOLPABNA THPIOBCKA OCHOBA M
HE Ca IPEAOCTaBE 1M HuKAKBZ Upechepermmm mAn obaexdenws uma Oasata Ha TOB2, we ca
CBBD3AHE AWIIA.

CAAPUIK HIO3" [iI00A -~ 100.00% coSctaenoct ma “AAPUK PAAIO”AA

® Apyx ecTBOTO € Ch3AAAEHO ¢ permenve Ne 1 ma 9.02.2006 r.
® Cofx rseroCT I CTPYKTYpa HA YIpaBACHHE

KoM 31122010 r. Apysecrsemanr xammraa ¢ 650 000 as., pasupesesen B 6500
6p. Amaose ¢ iroMmHaAHA crofEOCT 100 AcBa Beexw eAnn,

Pasope; eacrmero ma  Apymecrsermar  xamaTaa xuM 31.12.2010 roa. e xaxro
CACAB2:

\\\\\ e ) My

OB soprameckn Anna 6500 100
OBII [O Kanuraa 6500 100 %

»Aapax Hroa” EOOA mva crcreMa a yIpaBAEHTE ChCTOSIIA CE OT !
® EBawoawsnms coScrsenux
® Vopaswurea.

¢ Hspsomenw npoMenn — npes mamunasata 2010 roavma mama IPOMEHH B
KaIlIr aA2 ¥ B OPIAHETE HA YIPABACHHETO.
¢ Uuc enocT | CIPYKTYpa Ha ZepconaAa

KoM 31.12.2010 r. coacwaxma 6poit 52 mepcoHaAa Ha ADYKECTBOTO e 28 AYIIIH, B
TOBA YHCAO IIO , OTOBOD 32 yupasacuue 1 woBex.

Crmcraen
6poii ma CP3

31.12.2010
Obmo maeTy ARIL . ITO TPYAOBO IPABOCTHOIIEHME 28 3210
PHKOBOAHM CAY JKuTEAR 1 9240
AHIAUTHYHE C TenwaARCTA 25 3126
IprAoxen o nrasncTa 2 2801

Ksaandunmpa m nponssoacteexy pabormarm




“AAPVIK PAAVIO”AA o0
KOIHCOAUAVIPAH AOKAAA 3A AEI;IHOCI‘TA 3A 2010 1. Ra

Ilomomen mejconza

Ounepatopu B:. CHOPBRKEHHS, MALMHN X TPANCIOPTHA
CPEACTB2

Hucxoxsaand mmpann paboramm

e Cpp|3amm AMIIA
»Aapax Hios” EOOA e apmepro Apysectso ua ,Aapug Paano” AA & e wacr or
MKOHOMHYECKE CBEP3AHATA IPYIa Ha ,,Aapuk paano” AA & AbInepHETE M ADYRECTBa.
¢  Aaowmk Cxait EOOA
e Tl asen cear EAA
o Aexc6r AA

‘T'BPros :kuTe B3AMMOOTHOMCHAA MEKAY Aaprk Hros” EOOA mn Abmeprumte
APYRECTBZ OT MKC HOMUYECKATA TPYIA €4 IOCTABEHA HA PABHOUPABHA THPTOBCKA OCHOBA M

He €a IPEAOCTaB¢ HM HuxaxBy npedepeHimu mam obAexwenus ma Gasara mHa ToBa, ue ca
CBbP3AHE AWIIA.

"TIPABEH CBAT" EAA — 100.00% coBersemoct a “AAPHIK PAAIO”AA

¢ Apy:ecTBOTO € Ch3AaAeHo ¢ pemenwe Ne 1 ma 21.11.2007 r.
® Cob :TBeHOCT ¥ CTPYKTYPa Ha yupaBAcHue

Kwm 31.12.2010 1. Apysectsesusar xamrraa e 50 000 as., pasnpeaeacr B 5000
6p. AsaoBe ¢ HommE2AHA cToBEOCT 10 ACB2 BCAKE SARH.

Pasnpeieaenmero ma  ApyxecrseumsT  Kamaraa ksM 31.12.2010 roa. e xaxto

1: B OGn:(o huzrueckn Arna T - | -
2 Ob6mo roprArgecku Auna 5000 100
OBIIIO Kamuraa 5000 100 %

»1Ipas & cear” EAA nma eAHOCTEDEHHA CrcTeMa Ha yOpaBacHue che ChBer Ha
AEpeXTOpUTE (beTOAMM ce Or 3 /1pm/ uAema./ . CouBersT Ra AmpexTopuTe M3bmpa
Hsmnanmreaer uaen/Aupexrop/.

VYopasure, upre oprasu ma ,JIpasen caar” EAA ca:
1. EAnoamaer cof ¢rBenmx Ha xanwrasa
2. CoBeT Ha AMDEs TOPHTE B CHCTAB:
e AexcBrAl\
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“AAPYIK PAAVIOAA A@o
KOHCOAVAVIPAH AGKAAA 3A AEFIHOCTTA 3A 2010 T, Ra
¢ Koncrant au Ilerpos Buaxos
¢ Xpucro I zoprucs Xpucros
ApyxecTsoTo «:e npeAcTaBamBa or Korcrammus Boaxos — Mamsarmreaer: Aupexrop.
® Uss,pmerm npomenn — mnpes 2010 roauna maMa macTHIHEAM OpOMEHH B
Kaur TaAz Ha Apyxecrsoro. Ha 10.11.2010r. Kapua Asexcamapos Broaues e
3aar yeH or CbBeTa Ha AEpexTopHTE 7 € Burcano Aexc-6r AA.
®  YncaeHoCT M CIPYRTYpa HA IIEPCOH2AS
® K 37.12.2010 r. comesuems poft ma nepconaaa na ADYHECTBOTO € 7 Aymmu, B
TOBA YHCAO II0 AOrOBOD 32 ynpasaerne 1 vosex.
Cmzcraen 6poit na
31.12.2010
OBmo HaeT: AU 2 IO TPYACBO IPABOOTHOMICHHE 7
PoroBoAtH A yixurrean 1
AHIAUTHIEH IEIMAARCTH 5
TeXHuIY 1 AL yTH DPHAOKHR CLCIIRATCTH 1
CTpa’ MBEH IEPCONAA
Iomomer mef comaa
Oneparopy Hi ChODHKEHMS, MANIHE TPAHCIOPTHH CPEACTBA
Hucxoxpaand armapany paGoTtHunm
¢ Crpp] sanu Ama
»11pasen csr™ EAA e Apmepmo Apymectso na »Aapuk Paamo” AA = e wacr or
AKOHOMITICCKM CBEP3AHATA IPy1a Ha ,Aapux pasmo” AA  m ABIueprETE HM ADYXKECTBA.
®  Az>mx Crait EOOA - 100%
® Az>mx Hios EOOA —~ 100%
®  Aec:cOr AA - 90%
* Vot mrdo OOA - 50%
THPIOBCKATE B3AMMOOTHOMIEHAS MCKAY »lIpasen cear” BAA u Abmeprure
APYECTBZ OT KO JOMUYECKAT2 IPYUa €2 IOCTARCHA HA DASHOIPABHA THPIOBCKA OCHOBA I
@ HE €2 LPEAOCTaBE 11 HUKAKBY Upedepenrmy mAn obackuermsn pa Gasata ma Toea, we ca

CBBP3aNH AU,
"AEKC-BI"" AA — 90.00% coBcTBeroct ma "AAPVIK HIO3" EOOA

o AEXC-BI' AA e mpasonpaemunk Ha AEKC-BI' OOA, cn3azacuo ¢
du smero Aeao 1269/ 2001r., cre ceaaume rp.Codpust

¢ CoticteeroCT ¥ CIPYKIypa HA yUpaBACHTE




pA@IK
“AAPHIK PAAVIO”AA Jio
KO ICOAVAUPAH AOKAAA 3A AEMHOCTTA 3A 2010 . Ra

KoM 31 aexemsp:: 2010 r. pasnpeAeACHIETO HA AKIIMOHEPHUS KAIIATAA HZ APYKECTBOTO €
KaKTO CACABA:

o /[ apux sros EOOA - 90 %:
® ¥ upua Asexcasapos Braues - 10%,

pasapeseaer s 15 000 6p. axrum ¢ Hommmaana croituoct 10 Aeba Beaka eAHa.

Pasnpe seaenvero Ha axmmoHepEmsaT Xanurasa xeM 31.12.2010 roa. e xaxro
® CACAB2:

1 J06mo DH3ETECKY AUTIa 1 500 10%
2 O6mo roprAMIECKy AMITA 13 500 90%
OBINO Kameraa 15 000 100 %

sAexc-3r” AA mMa eAHOCTENEHEHA cECTEM2 Ha yupaBAeEEme che (pBer Ha
Ampexroprre «beroamu ce or 3 /tpm/ waema./ . CuserbT Ha AEpexTOpmMTE M3GEpa
Hamrsanmreaer waen/Aupexrop/.
Vnpaswure semTe oprasm Ha ,,Aexc-6r AA ca :
1. Obrro chbpans e Ha aximonepure
2. C»BeT H2 AEPE} TOPUTC B CHCTEB :
¢ Aapux arc3 EOCA

® Tlpasew crar EAA
® Tarma Crzdarosa Credamona

Apyxecrsoto ce npeacrasamsa or Tanma Credamosa Credanosa — HsmbammTeaewm
Awmpexrop

¢ UVssrprrerm npomeny — npes 2010 roAuna HiMa HACTBIMAY IPOMEHMT
B xamurasa Ha 26102010 r, ma nposesenoro mamnupesno obmo
® crbparme pa axnwonepure Ha AEKC.BI" AA, xato uaer Ha Cheera na
AMpDEXTOpHTE HA ADPYHECTBOTO, € ocsobGoaen Kupma Asexcamapon
Boaues. 3a HOB wAen ma CobBera ma ampextopure ra AEKC.BI” AA e
u3bpas [1pasen canr EAA,
¢ Uwcaenocr u CTpyxTypa Ha HEPCOHAAL

Kom 31.12.2010 1. comewarms Gpoit Ha Iepconasa Ha APYIKECTBOTO € 3 Aymm, B
TOBA SIHCAC ITO ACTOBOD 32 yupasAcrme 1 Ay
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“AAPUIK PAAFIO”AA DA%;K
KOHCOAVAMPAH AOKAAA 3A AEITHOCTTA 3A 2010 . Ra
Cpeacen cucbaer 6poit Ha
31.12.2010

O6Imo HaeTH AHII2 IO TPYAOBO IP2BOOTHOIIEHHE 3
PBKOBOAHH CA JHITEAH 1
ANANTIYHY ( DEIHAANCTH 1
I IpHACKHE CH SIHAARCTH
Ksaanduimp: Ha DpoE3BoACTBeHH paboTHIm]
IoMormen el coraa. 1

® OnepaTopn B CHOPEXEHES, MAITIHA X TPAHCIOPTHY

CDEACTBa

Hucroxszand: mmupann pabormemm

e Cpbpsana Ama

SAEKC-BI' ” AA e uwactT or MEOHOMAYECKH CEppsanata rpymz ma L,AAPHK
PAAMIO” AA 1 ABInepHETE UM APYKECTBA.

Aamx Crait EOOA - 100%
Aa»ux Hxozs EOOA — 100%
Iy aper coar EAA —100%
H» ot maco OOA — 50%

Tuproskure B3awmoorHOmenms MewAy ,LAEKC-BI” AA u ABIICPHATE
APYXKECTBA OT MKC HOMHYECKATA IPyIA €A IOCTABEHM H2 PABHONPABHA THPTOBCKA OCHOBA K

HE Ca NPCAOCTIRC HE HEKaKsm npedepenmmu uan obaexvyerms Ha Hasara ma ToBa, |e ¢a
CEBP3aUH AN,

3. Kparbk nperaea Ha ChCTOAHMETO Ha ITa3apa
Aapux pgamo AA

® AHaAuSs B2 KOHKYPCHTHATR CPeAa

Aaprx paazo: IT:.pBOTO I €AMHCTBEHO 4aCTHO P2ANO B BoArapms ¢ maruonasen Anmens
® CTapTEpa CBOATa 1 porpama ma 21 suyapm 1993 r. Toumo B 12 uaca. Auece ,,Aapux Paaro” e
Hal-aBTOPUTETHO' O Y2CTHOPEAYO B CIPAHATA.
1lasap: CnopeA A: memrTe Ha conmoaormaecka arexas Aada Pucopu, nyGArkysanu ua 28
sayapu 2011 oA ma, xacaenu wppsoTO mOAyroAme Ha 2010 roamma, Aapmk pasuo e ¢
obrta ayauropus or 17%, KOETO IO mPaBH Hafi-CAYINAHOTO HACTHO P2AMO B CIDRHATA.
Hspaaxkata oOxBana IbAHOAETHOTO HACEAGHME B CTpamaTa. AYAUTODHETE ASACBE C4
oTaeTery Ha §a3a 2 Ha ABZ MHAMKATODA - OPCATIOUMTANMA KhM 325BEHAT2 MEAHS U BPEME, B
XORTO T8 € Buaa « Acaena. GopMupa ce or GPOs HA CAYLIZTCAHTE, IOCOYMAY CHOTBCTHATA
P2AHOCTAHISA, KA 'O IPCAIOUMTAHA HAY AOITABAING.
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<AAPHK PAAHO"AA m%;x
KOHCOAWMAMPAH AOKAAA 3A AEFIHOCTTA 3A 2010 . Ra

Criopea TGI aaxs mre ma Mapxer Tecr 32 rroevspa 2010 roamua, GTIRTAIIN AARTOPHATA
15-69 roammw, Me xewmmar ofxsar Ha Aapmk paamo e 24,20%, KOCTO IIOCTZBS CTAHIUMIA
KATETOPHYHO HA § BPBO MACTO, USNPEBAPBARKA BCHUKA OCTAHAAM CTAHIWMH Ha codmmifcxus
nasap.

»Aapuk Paano” = mpeAmouMTaHOTO P2AWO B Taprer rpynara 25-54 roammm. To e Auaep
CPEA CAyIIZTEAHIS C Bucine OOpasoBaHHE, C HaA CPEAHHTE 32 CTDAHAIZ AOXOAH H
HKOHOMITIECKA HE3aBHCHMOCT.

»Aaprx Paauo” € GAMHCIBEHOTO PaAMO CPEA IbPBHTE ACCET ACTHE PAAMOCTAHIM B
CTpaHaTa, KOETO € CoBCTBEROCT Ha GhArapeka koMmanwa. C MSKAYOUHETEAHO cTaBHAnwTE CI

o TIOKA3aTEAW, 32 IIC CACAHHTE HAKOAKO TOAWHY TO CE YTBbDIKAABZ KATO MCTHEHCKH La3aPeH
AVACD B HAIMOHAA £H MAITIAG.

Ilocrexenms 1a MapxaTa Ha (POXA Ha KOHKYPEHTHATA CPeAz: ,,Aapuk Paamo” e Gnarapexa
PaAuOMaDK2, KOS O CE OTAMYABA C BHCOKa pasmoszasaeMocT u Aosepue. Cnc cposm
cnemacpurer tally news/sports/music dopmat, Aaprx Paaro npeacTass 24-4aCOB MEKC OT
MOAEPHY  [POTfaMH, KOMTO  TapaHTHpaT BHCOKA  cAynmaemocT. Hecaywaiino
HOPOABAKHUTEAHOCI T2 Ha CAymrame Ha «Aapmo» € €AHa OT madi-ucoxure B BbArapms
Croboaara ma Totm hopmar Aasa BH3MONHOCT 32 Besrpanwuno pasmoobpasue oT Temm,
TOCTH, IIPOIPAMEY E€ACMEHTH, KOMTO IPEBPBINAT BCEKK ACH B HEMOBTOPAMO IIPEIKHBABAHCE
3ACAYIIATEANTE. Ay AUTOPUATA CBHP3Ba Mapkata ,Aapmk Paamo” ¢ BAbXHOBsBamM
IIPOTPaMu, TONBOA SIITH, HENPEKLCHATY IPOBOKAIIAY 1 M3HEHaAW. ,Aapux Paamo” e Beuno
UIPOMEHAIA €& Mt A, KOSTO ABPKH HA CBOETO HACACACTBO, MHOBATHBEH MEHUAMMDIT,
AHAMBPEM M2PKCTHHIOBH vAeHu u KPEATHBHOCT.
AxTyaanara NpOrfaMHa cxeMa Ha AAPHE PAAHO € TAKA CTPYKIYPHDAHA, 9€ A3 3ZAOBOASBA
HEOBX0AMMOCTTA ¢ T IIOBEUE MH(OPMAIIES, IOBEYE HOBUEK X AHAAW3M, IIOAHECEHY K14 IO~
9ECTY NHTEPBAAM, KOETO TAPAHTUPA BECOKA CAYITACMOCT OT ChBPEMEHHUSA ACAOBH HOBEK.
Tracno obespsama ¢ yebealitosere www.dariknews.bg, www.darikradiobg, www.gong.bg,
wwwlevbg, wwy.darikfinoncebg u www.zatbg, mporpamata ma Aspuk paamo e
OPEACTABEHA UPE3 CAHA MCTHHCK MyATUIAAT(OPMEHA CPEAR, OBECANHIABAIITA HEIPEKBCHATO
paaro u merepae . Hermo, X0eTo He ce IpaBX OT OCTAHAAUTE PIAMOCTAHIMH HA Ia3apa.
Hapea ¢ ToBa paA 10TO mva COGCTBEHM EKMII ¥ CTYAUA B CEAGMHAAECET GBATAPCKY IPaAZ,
KOMTO Ch3AABAT COBCTBCHM HpOTPaME M UOAALDIKAT DEIMOHZAHMTE HOBHHZPCKH,
MKOHOMHIYECKN ¥ CHODTHEH cadtose Ha ,Aapuk Paazo”. Paaworo msanusa cBos
PEIMOHAAHZ IIPOY YaMa INECT AHH B CCAMUIATA — OT IOHEAGAHHK A0 ¢nborz. To e
CAMHCTBEHOTO Y4 THO HAIOHAAHO PaANO B DbArapms, Koero mnpeaAara AokaAna

HrbOPMAITAS, CII¢ MAAMBHPAHE HPOTPAMY, IHBKABA PETHOHAAHA PEKAAMHA IIOAHTHEA ¥
® PasAMMHE BapHMAITH HA TCDPUTOPMZAHO HOKPUTHE 32 BCHKO PEKAIMEO IOCAZHHE.

K Tosm momertr ,,Aaprx Paamo” € pali-uxOBATHBHATA P2AVO-MADKA B CIPAHATA, KOECTO
IIPOABANKABA \a rapaETHpa MA3KAFOUHTEAHO yCTOMIHMBO pasBuTHe.

Ypes xombummpar eTo Ha upoexTE MemAy ,Aapux Paano” u yeGcafitoBere ma ,,Aapux
Paano”  (moBmEa))CKM, CHODTHE, (DMHAHCOBM) PABAMOTO € IPHBASKAO HOBM KAMEHTH B
ceKTOpETe (MHA {CH, EHEPIHAHM DNPOAYKTH, CBBPEMEHHW MOGHAHA TEXHOAOITVH,
EKOAOTHYHO OPHe fTHpaHM KoMmannw. Bamen mpmmoc xeM yemexa ma nporpammara m
PexAaMBaTa CTPAT THA MMA U HONYASPHOTO CIOPTHO INOY 2 ,Aapmx Paawo” "Tomr".
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“AAPHIK PAAIO”AA DA%;K
KOHCOAMAVPAH AOKAAA 3A AEITHOCTTA 3A 2010 T Ra

Crueranvero Mex Ay CIIOPT2 IO PAAOTO ¥ COOPTHHAT caffT gong bg crmo npusaeae nosm
KAHEHTH.

Brexpexn, ge 2010 6e TpyAmHa roAusa, TH 3aTBEPAY YOGKACHHETO HE, 9€ PAAHOCTO ~

OT YHCTO PEKAIMHA TAGAHA TOUKA ~ € MCEAMAT2, KOSTO € Or Hait-edbekTuBEM
HOCHTEAM HA PEK..AMHU IIOCAZHMAA PaAuoTO HpOABANY Aa ObAe €AuH OT AmAepmTe IpH
B3CMAHETO  HA  pEINEHME OT  KOHCYMATODHTE 33  ONPEACACHA  IIOKyHKa.

TpeAwasuxaTeactsata Ofixa CBBP3AHM ¢ BRIPEMHEA HE UAag B Aapuk paamo 3a
HPHOPUTETHO passarae Ha CHeIIAART IPOEKTH. Mnnaaata
roauHa Oemre e, HAa oOT Had-ycmermmara B TOBa OTHomredme. IlouTm Bcexm Mecern
PEAAMIMPAXME TO..€ME IIPOCKTH, 33 KOMTO IPUBAAKOXME KOMIIAHMM, KOHTO AOCETa HE Ca
pexAaMEpasn AUPCKTHO upu Hac. Berraim IIPOEKTH Osxa
Pa3p200TEHR MYA” HIAZT(OPMEHO - T.€. C YIACTHETO HA PAAHO, HHTEPHET H IPeca.

IIpes 2010 r. oxo MAaTeAHO Ce 32TRBPAM CXBAINAHETO, Y€ CHABPMAHECTO € HAN-BAKHOTO B
CAHa MCAHA - KCIATO CAYIOATCAAT € 3200HK0ACH OT Heupexbcr-ra'ro HBHEKBAIIA HOBX
HauuHY 32 32048, exwme - Mp3 mACHPH, MySHKIAHM RYAMOKAHAAM B MOOHAHM Teaedonm,
Hail-BayKHOTO OCTi Ba ChABPHKAHMETO, IPEAAAraHo oT MeaunTe. A ,Aapnx Paano” € eana or
MAAKOTO DAAMOCT ZHIIIM, KOMTO HE €3 HHCTO MYSHKAAHE M IPEAAAIRT ChABLPMKAHHE.

¢ PermcTpaliOHHM, AKNEH3AOHHN 1 PASPEITIATCAHE DEKIME

ApymecrBOTO MMi. M3ASACH AMICH3 32 HSBBLPUIBANC ¥Ha PaAno AeitHocr moA Ne 421 or
23.11.2000 r.  Ne 103-00815-01 or 22.03.2001 r., msaaaexn or Komucuara sa peryampane ma
cuoBIrenmATa

®  QcroBuy RAVENTY s CKAYOYICHH AOrOBOPH

3apasn yHEKAAHI A CB HarwOHAAeH (hopMaT,APYRECTBOTO MM2 OCHOBHM KOPIOPRTHBHE
KAMEHTH OT IOY M BCHYKH CCKTOPH HA MKOHOMMKATZ , B TOBa 9HCAC B AbpxasHara

SAMMEHCTDAIAM

Murmcreperso ma Tpyaa

BTK

Ayxoiia

Aprenr 2002 OOA

Maxgcmva Boarapan EOOA
MprcTepeTBO Ha TpaKCIOpPTa
BAK

Braaa Bearapus EOOA
Mumcreperso ma OroAHaT2 CpeAa
A3

Aoiige Beae

Mapxkeruur komyruxarmm QOOA
Appxapa Aresnps o TypUIEM
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“AAPVIK PAAHIO”AA DA%;K
KO, ICOAMAMPAH AOKAAA 3A AEMEOCTTA 3A 2010 1. Ra

® M-so ua PPB
e IIUB
® M-80 Ha 3EMEAMAHETO K YOPATE ¥ AD.

OcroBam AOCTAE A

3apaam cnemwcpr xata Ha AGHHOCTTA CH, OCHOBHETE AOCTABwAE HA ApPYXECTBOTO ce
CBOAAY ¥ AO TIAZBHMTEC MOHONOAWMCTH B CIPaHat@ — IIO-TOYHO B CEKTOpa Ha
TEACKOMYHHKAIIHY TE, KATO:

¢ B1K

o TaBya

* Mbuarea
Aaprx CITAVI EQOA

®* OcHoBHMTE XAMEHTE HZ ApPYXECTBOTO €3 KAMEHTH  IOA3BAIIN
BB AYXOIA2BATEAHHTE JCAYIH M2 APYReCTBOTO :” ABmootpsA Bapma”, ,E-
Wx secr” EAA, ,,JTPO BI' Meana” EOOA, ,,BTA Excrpaiin” QOA

® OcnoBrm Aoctasumim ca “IIEA”, ¢ x0#To AMa CKAXOMEH KOPIOPATHREH
A0 'OBOD 32 3aPEXAZHE Ha TOPHBO ¢ Kapte 1 “UHTEPCKAM”AA — xofito
TIP JAOCT2Bs X2Hrapy 32 6asmpane Ha XeAMKOITEPHTE ,0DHC ¥ ABHAIKOHHO
I'O| MBO.

Aapax H :03 EQOA
® Ax2aAM3 HA KOHKYPEHTHATA CPEAZ

Aapux Hr )3 ce passuBa B HSKAIOWMTEAHO BICOKA KOHKyPERTHZ CpeAd. Kommarmanma
aKTHBHO PaboTH Ha masapa OT OKOAO 5 roammm m ce cBAbckasa ¢ OPECBCTBHETO HA
KOMUAHZH C TP2A IUM, JIBLPAHAK BEIe CBOMTE IOsSuIA B maTepuer karo Her Undo.BI
AA, AIP.BI" u Himecrop.BI AA.
Aapux Hrs mpeasara pasmoobpasan m xavecrsery uwmcpopMatmosmm TPOAYEIH
Gasupasm B merpmer. Tosa ca: HOBHHADCKEAT CaifT DarikNews.bg, cmoprems caiir
Gong.bg, cafirsr ¢ Guanec macowenocr Lev.bg CUENVAAMIUPAHUA CAWT 32 HOBUOH OT
® Bopcata DatikFin ince.bg, passaexatearus caitr Zar.bg, cafiTET 32 CHOACASHE HA CHIMKZ
Album.bg, 6aorora maardopma Logbg, Hoprmz 32 pemero Vremeto.bg, u Ap. Yacr or
Aapux Hros e m mali-rosemms Gnarapckm mpasen mopraa 3a boarapus — Lexbg u
CICTOBOAHEA caiit Tax.bg. Hafi-rosusra npoexr sz Aapux Hros, craprapea B xpas ma 2010
ToAvKa ¢ OHAaNH i farasza DarikMall.bg.
Cropea ne saBrcIMu #3CACABAHTS DYGAMKyBAEY B IIpecaTa, Aapux Hros upes 2010
TOAWHA € 3a1a3uA Hk0A0 19 mporenTa nasapen AfA OT METEpEHET PERAIMATS.
Ocrosmam 1.0HKyperTH Ha 14332 €4 TAKWBA YIFBPACHE KOMIIAHZH KATO HetHado,
Husecrop, xono veans, VebMeaus pym, Azp.6r, Her Exrsprefievsar, Carroma Bagnesk
¥ OIie HAKOAKO KO VITARIM C MHTCPECH B PASAUTHH OBAACTY HA MHTEPHET A3apa.
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¢« AAPI/IK P AAI/IO” AA DA@dgi;K
KO HCOAVMAMPAH AOKAAA 3A AEFTHOCTTA 3A 2010 1. Ra

&  (cEDBHU KANCHTH

OCHOBHUTE KAHEHTH HA ADYIRECTBOTO CA: Aprert 2002 OOA, BTK AA, Auapeasn

EOOA, Espober OOA, EapodyGoa OOA, 3emmr AAsbprafiamar  eHa
xomroxaker e AA, Mapxernar xomymmxarmu OOA, Hecrae Bravapusn AA,
Iuepo 97 MA AA, Xenxea Boarapar EOOA,

¢  OcroBHU AOCTABIHITA
QOcHoBruTE ACCTABYMIN Ha ADYRECTBOTO ca: Bnarapcxa chomaosa Gopca AA, An-
Kanerspe OOA, Awmzaitn [Tuxaux Cryamo EOOA, ET Apra Car, M3 OOA, Her
@oxyc EOCA, Perncrsp BI' OOA, ET Tapa Codr-I".Kocraamsos, [lepern OOA
1lpapen « nar EAA
¢  OcnoBam KAMEHTH
OcropruTE _KAR ca: Ilpadim Spoyaxactemr nofiar EQOA,

EHTH HA_ ADVRECTS!
Buroma A;rro OOJI, Byarapkoutpona AJl, Hobu Ilpec EOOJI, Aprenta 2002
OO, Bpan 1 Hio Aitauac EOOJT, Cuena Codrr enz ITsGnmmmmur

¢  Ocnopam AoCTaBUHA

Ocroprmre _Aoctaswmm ma Apymectsotro  ca:  Asmasc Ilpuar  EOOJ,
Wrrepnoru taxa xypuep EOOJL, Tleuarnuna Jpyx6a

Aexc-Gr i A

Ipes 2010 r. BsArapas DpoAbAXKE A2 ce BAwAS, Xa MAKDOMKOHOMITMECKC HMBO, OT
CBETOBRZTA (PUHA (COBA M MKOHOMMUCCKA KPU3a, KORTO HAMAAU PACTCHNA HA PexAamems i IT
nasap. UT masap >t 8 Bearapus 32 2010 r. e 3 pasmep na $902 man., xato XapAyepHUST
cermen resepups oxoAo §660 mam., codryeprmst - $92 MAR., 2 npuxoAnTe B cepara ma
WT ycayrare ca m1 cro#tocr $150 man. [Tpes mavmmaszra 2010 r. TepaenmmaTa 3a campare
HA PEKAAMHAS 112t 2D NPOABAXH. Ka1o ngao GpyrrusT npuxoa ce € cBua ¢ 2.6% . Hermre
MOCTBIACHYA X2 11eAmuTe B BpArapms obave ca ¢ moura 14% mo-mwckn #a roammnmia Gasa,
a copamo mukopk e Husa ot 2008 r. — ¢ naa 37% Ao 329.18 mam. as. IIpes Mumasara
TOAHXI2 CAMHCTBEY O MHTEPHET PEXKAAMATA € OTYEA PBCT CHOPCA AaurmTe Ha TNS/ TV Plan,
K270 Bpyremar # Gem (uenure o odurmmasno obsmenn Tapudu) ce e yBeawana ¢ 10.75%
A0 37.08 mam. 4. B meTuo mapaxenme (LEHM CACA IPHCIBAZNETO Ha OTCTHIKE, GOHyCH ¥
KOMMCHOHY Ha [X KAAMHUTE aNCHIAH) MHTEPHET HasapbT OTYATE PBCT OT 5%, M3umcAsBaT
anasusaTopure. AeanT My B obimre mpoAaxbH 33 MEHAAATA TOAWHA € crurHas 4% npm
3.3% mpes 2010 -, a PBCTHT € 32 CMETRA HA TPAAIAOHHZTE MEAMT. Ilpes 2010 r. ma
pexaamims # IT 1 232pa 3a009HAXA A2 ONEPHPAT PEAMIA HOBH YYACTHMI, KOMTO AKTHBHO
MHBECTADAT B H1'(pOPMAIMOHHE TEXHAOXMU ¥ AWIHTAAHOTO NPOCTPRHCTBO ¥ 3aeMaT
MA3APHE HUIMA ¥DE3 IbBKABA CKCUAOATAIAA HA TEXHOAOIWH, C IeA IPHAOOHBaHe Ha
nasapert AfA. HaX-roammo mepo 8 paszoamara wacr ma Groawera ma ApymectsoTo ca
BB3HATPOKACHHAT: HA CAYKHTEAUTE, KOUTO CHBKYIHO Ha Meceuna 6asa ca KoncIamTan. B
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AAPVIK PAAHIOAA DA%:,K
KOHCOAMAVIPAH AOKAAA 3A AEFHOCTTA 3A 2010 . Ra

pesyATar Ha (¥ 2HCOBATZ M MKOHOMMYCCKA KPH32, B YCAOBHATA Ha HPOMEHAL CE Ia3ap,
OuAKBZRMATA Ha ThpcemmTe paborz Hamaasxa, B cemoTo Bpeme obaue maMupaxero Ha
CAYXXHTEAR 32 OC HOBHMTE OTACAH Ha APYIKECTBOTO KATO HPOAZKOH HZ DERAAMHA XIAOIL M
mspaboTBane K B IeApABaHE Ha CO(PTYEPHE IPOAYKTH UPOABAKE A2 Bpae TpyARO. Bowraku
ropemspoenn ¢ aKTOPH I11e UPOABANKAT A2 BAHAST BBPXY (PMHAHCOBHTC IOKASATEAM HA
IPYLIATA ¥ 3aHAN] €A

o  OcHOBHHM KAMEHTH

OcHOPHATE KAV :HTH H3 ADYECTBOTO €2 MECTHHTE M YUYMACCTPaEHH dbmsmaecxkn w

® IOPHAHYECKE AF 113, NPaKTHKyBaI(® B 0BA2CTT2 HA CYCTOBOAHATA, IOPHAMICCKATA X
AZITHYEATA ACHHCT.

®  (OCHOBHE AOCTABYMITH

QcuoBnuTe AOC ABUANE B2 ADYHECTBOTO

4. OCHOBIM PE3YATATH 34 TOAMHATA

Aapex pasmo 4. A

32 2010 -cAmEa OCHOBHWTE KOAMUCCTBEHH IAaPAMETPH HA MOACAZ HA ACHHOCT
Ca CACAHHTE:

Aeiirioct 1: 1'aamo- pexaaMma AeiHOCT ;ACHHOCTTA € CTPYKTYPOOIpPeAeAsIIta 1 3acMa 88
% or 0B 06¢ M Ha IAAHEPAEATE B OTUCTCHY ACHHOCTH .

AeftmocT 2: |, \pyrETE AEHHOCTH, OT KOMTO CE PEAAMBHPAT OPHEOAM 3aeMaT OKoAC 12%
oT obmus obem

Kaxro no oreomenze ma obemMmre Ha MsBhPIIBAHATA PabOT2 T2k ¥ IO OTHOINEHHE HA

IIPUXOARTE B A€ THOCTTZ OCHOBHO M BOACING €2 PEKAAMEHTE YCYId M HE(OPMAIIOHHOTO
obcayxBage.

Aapux CKAVL ;Z00A

® 3a 2010 rowama OCHOBHWTE KOAMYECTBEHH IADAMETPH HZ MOACAZ Ha AcHHOCT

ca CACAHUTE:
Aetirocr 1: T pancnopria Aefinocr - 3aaemz 18 % or obrman obem

Aeitrocr 2: ¢ pumannonnu yeayru — Aefimocrra 3anoqsa ceoeto passarre npes 2009, Y
npes 2010r. e croykroonpeaeasma - saema 82% or obmms oBem.

B upuxoante O IPOARKOGH HA APYHECTBOTO OCHOBEH AfIA — OKOAO 82% - 182 xma. As.
32EMAT IPMXOAN I'e OT HPOAMKOM Ha aBHAIMOHHM YCAYTH, HA BTOPO MACTO Ca IPAXOAMTE OT
TpaHCcOOpTEM ycAyra — 18 % - 39 xmA.As.
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“AAPUIK PAALIO”AA DA@

] 4

KC HCOAUAVIPAH AOKAAA 3A AEFHOCTTA 3A 2010 . gadio

Aapex HIO3 E OOA

32 201( rOAMHE OCHOBHHTE KOAWYCCTBEHE NAPAaMETPH Ha MOACAZ Ha AEHHOCT €2
CACAHMTE!

Aeitnocr 1 TIpzxoAu ot mETeprer yeayra-npeacrasassa 100 % or obmmsapasvep Ha
PEAABEPAHNTE 13T APYHKECTBOTO NprxoAn 32 2010 .

Kaxro no »reolrenme Ha obeMyTe Ha H3BHpIIBaHaTa Pabora Taka ¥ IO OTHODICHHE
Ha IPHXOAMTE ¢ T ACHHOCTT2 OCHOBHO ¥ BOACIIO € M3BBPINBAHE Ha MHTEPHET CAYTH.

B npuxc anre OT UPOAXKCH HA APYIKECTBOTO OCHOBEH AfA — OKOAO 100 % - 1061
XMA. AB. 32€M8T ! [PEXOANTE OT IPOAXKOH 1a HETEDHET peKAaMa.

IIpasen coart EAA

32 2010 roAMEAZ OCHOBHMTE KOAMYCCIBEHM IADAMETPH HA MOACAZ Ha ACHHOCT

ca CACAHHTE:

Aeitmocr 1:  Pexaama » cullpasem cssr - npeacrasamsar 81 % or obmun
pasMep Ha PEAAI SEPAHATE OT APYAKECTBOTO mprxoAn 32 2010 r.

Aciinocr 2:  TpoaanGa ma Mecedaro usAamme — cri.lIpaBes CBAT - MPeACTaBAABAT 8 % ot

ofmmas pasMe) HA PEAAMBHMDAHHMTE OT ADYRECTBOTO IPAXOAM 32 2010
Aetizoct 3:  Pexaama B calita —mpeAcrasassat 6 % ot oOmua pasMep Ha PE2AUSHPAHTTE

or A]'Y2KECTBOTO IPHAXOAR 32 2010 r.

Aeiiocr 4. Znorcopcrso —npeactasamsaT 5 % oT obrman pasMep Ha PEaAMSHpPANUTE OT
ADYHECTBOTO IIPHXOAR 3a 2010 T.
Acxc-6r EAA

Passmrrae m pes ’ATaTE OT AcitroctTa Ha Apysectsoro

OCHOBHETE 4CK EKTH OT ACAHOCTTA IPE3 USMAHAAATA TOAHHA BRAIOUBAT:

1. Peaamsupar: ma Klarepmer Gasuparm pelmenus, CBEPSAHN C PasIPOCTPAHCHUCTO M
AOCTBIIZ AO I)DHAUMECKA ¥ CYCTOBOAHZ W Aaubuma mudopmaran B Flareprer z
BHEADABAHCTO H YTSBPEAABAHETO HA MHOPMALMOHHMTE TEXHOAOIMM B paborara ma
IOPHCTHTE, CYE OBOAUTEAUTE M AGHBYHMTE excrepTa B Brarapus;

2. Visrpamaame M IIOAABDIKAHE AKTYAAHOCTT2 HA KOMIACKCHA CIPABOYHA CHCTEMA 32
JOPHAVIIECK, C IETOBOAHA ¥ AAHBYHA HE(OPMAITAN B CACKTPOHEH BHA;

3. Cp3AaBane X2 IPEATIOCTABKY 32 HABAUSAHE NA CACKTPOHHATA THPTOBHA B CACKYDOHHMTE
pasAaIAEMA 3 OBAACTIA Ha NPEAOCTZBAHE HA IOPHAMTECKN M CUCTOBOAHM YCAYTH B
CTpaxaTa, IOCP SACTBOM PaspaboTRATS 1 BHEAPSBAHETO Ha COTYEPHU IPOAYKTH;

4. ViarpaxAase & OANBPIKAHE Ha KOpIopaTHBrY yeb perterms,

5. Ilpeaocrans e xa OHAANAI PekAaMa;

B npuxoawre T mpoAnkOu Ha Apyxecrsoro — 30 % saemar npmxoAwTe OT IpoAaKOn Ha
OHAZHH PEKAZIIA, 2 OCTAHAAATA YACT OT IPHXOAUTE €2 OT NIPOAKDA HA TOPEHOCOMCHITE
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“AAPYIK PAAIO”AA 2 adio

KO ICOAVAMPAIL AOKAAA 3A AEMTHOCTTA 3A 2010 1.

CTOKM M YCAYIH, CBDLDSANM ChC CB3AABAHE M HOAAPTXEKR Ha yeb mopraam w codpryepHmM
TIPOAYKTH.

5. OunancoB OTHET X AHAAUS

3112, 2010 | 3112, 2009
IIpuxoan oT Aek HOCTTA 6526 9733
HMewaaba/saryBa or AcinrocTma {1259) 803
Herna newaaba/ saryta {1258) 805
Cyma Ha axTuBR € 7716 8179
Heran akresu 4483 5811
Axnpouepen xal BTaA 2000 2000
Bpoit axrpm 2000000 2000000
AvBrAeHT OT 281 UK (0.63) 0,42
AOx0A 12 axmms (0.63) 0,42

6. Husect ampam

Aapumk paang Ay

Ilpes 201) r. DpOABAMM OCHINECTBABAHETO HA MHBECTHIMOHHATA LPOTPAMA Ha
APYKECTBOTO — mHMPACIPYKTypHE HOAODpeHMs; 3aKynyBane HA TEXHOAOTHYHO
oBopyasare. Peas wsuparm ca unsecTurum 8 pasmep B2 87 XuA. AB, (PHMHANCHPAHA IAABHO
4pes cOBCTBEHM ¢ >EACTRA .

HMHBECTHITHIA 31L.12.2010 31.12.2009
B T.4. 87 1474
Crponre screo Ha crpasex (OHA ¥ MHCTAAANR 46 672
Marrree 32 IPOMSBOACTBOTO 37 16
TpaBCnc ITHA CPEACTBA 1 1737
Apyra 3 4
Aapux CKAV1 E DOA
Ipes 201( r. me ca peaAmsupany MHBECTAIIAR.
Aapex HIO3 E{)JOA
Ilpes 200 1. ce peaswsmpa NAAHMPAHAT2? WHBECTHIWAOHHZ LPOTDAMA Ha

APYRKECTBOTO —34l YIIyBaHE HA TEXHOAOINIHO oBopyasane u yeGeaiita Sofia Photo Agency;
yIpeAr ce acorm 1paHo Apyxectso ,,Mmore mado” OOA, Haupasenu ca mmecrampm B
pasmep na 22038 .18, coumarcuparm apes coBcrsenm cpeactsa




£€ AAPMK P AAHO” AA D@;K
KOHCOAMAMPAH AOKAAA 3A AEFIHOCTTA 3A 2010 1. Ra

HMHBECTWITE 1 31.12.2010 31.12.2009
B T.4.
3axynyBane Ha at apaTypa 2000 as
3axynypaHe Ha KC MIIOTHPEY Kordaryparmm 11638 as 3137 as.
3akynysaue Ha ye dcalit 5900 as
JakymyBane Ha At IIEPHO APYXKECTBO 640 000 as.
VuapeasBane Ha 4« ONUEPAHO ADYKECTBO 2500 aB
Ilpasen cnar Ef\A

IIpes 201!} r. ADYIECTBOTO HE € PEAAUSHPAAO HHBECTHITHA.
Acxc-Gr AA

Ilpes 201!} r. ADYXRECTBOTO He € PEAAMSHPAAC HHBECTHITAM.
Ha rosu ¢ Tan or passuTue pa Gmsmeca cm, APyIXECTBOTO HE IPEABMKAZ PA3KOAH 33
maBecTHIyan npe: 2011 r.

7. Hayunc u3cacAOBaTeACKa M pa3Boitna Aeiinocr

Takasa Ae THOCT OCHOBHO OCBHIIECTBABZ APYKECTBOTO-MAMKA.

Hayuno macaeaomareackara AefimocT ma ,ASpmE paamo” ce cBexAzZ A0
UPECAIPOCKTHO I 30YIBAHE H2 YECTOTHTE ¥ TOUKMIC 32 H3ABYBAHE, C IIEA ONTEMU3MpAUE
TIOKDUTHETO Ha [aGOTHATA MAOIT HA KOATO H3ABLUBA MEAUATA. B Tasw spbsxa mpes 2011 r
Apymectsoro e 1:aarmpaso mEBncTIIIE B PaAno-wecToTEMA Crexrsp B pasmep xa 100
XHA.AB. ¥ OKOAO "+ } XA.AB. 32 aHTEHHO-(DUACPHE CHOPLXEHNS,

IIpes 2011 roaus Ce IAAHMP2 M CFAPTHDAHE HA TEACBH3UONHA ACHHOCT. Ilpes 2011 Aapmx
paaro npuacOu / vrtens 3a Teaesusus.

8. Pucxosi1 draxropu

Iloanras ccxm pack

HoAwrura cxusr prck OTpassa BARNHEETO HA NOAHTHIECKATE LHPONECH B CTpaHAT
BLPXY CTONANCKN I ¥ MHBECTHUMOHHMS IPONEC ¥ IO-KOHKPETHO BHPXY Bb3BDAINAEMOCTTA
H2 MHBECTAIMAT:. CTENCHTA Ha NOAWTHYECKAS PHCK CE ONPEACAR C BEDOSTHOCITA OT
HEGAATONPAATHN HPOMEHM B MKOHOMUGECKATZ IIOAUTHKA HAM 3AKOHOAATCAHH IPOMEHH,
BAMSENTE HEGAATC IPHATHO Ha CTONAHCKYA X MHBECTUINONHHAR KAVMAT B CIDAHATA.

Ilocrarmarata moAuwtwyecka CrabHAHOCT ¥ BLBEKAZHETO Ha BaAyreH Bopa B
CTPaHATA 3HATHTE¢ AHO HAMAAWXZ BAMSHHCTO Ha TIOAHTHIECKUA PUCK K CACA IPOBEACHHTE
HEIOIYASPHA ME| KM CBBP3AHE C IPOBEKAAHETO Ha CIPYKTypHaTa pedopma ce nabaroaana
TPOMSAHZ B N23aP1 'aTA OPUEHTALIN Ha CTPAHATA HIL.

Bop Bpp3a ¢ usescrsoro ma P Brarapms 3 Esponefickus Chios HAMUONAAHOTO
3AKOHOAATCACTBO € CHHZDOHM3HPA € €BPONEHCKATE CTAHAAPTH..
Tosa Oxa3Ba oA NKUTEAHO BABMHME ¥ BHPXY AcHHOCTTA Ha “Aaprx paauo ” AA,

Baayren »acx

ApYKECTBOTO OC? ITIECTBABE CACAKE B UYIRACCTPANEA BAAYTE, IOPFAM KOETO TO € MIAOKEHO
H2 DPUCK, CBBP3iH C BBL3MONHHTC LPOMEHE HA BAAYTHUS KyPC HA INATCKMA AOAAD.
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Apy®ecTBOTO He H3IOA3BA CHEIAAANM p¥HEHCOBY MECTPYMEHTH 32 XCAKUPAHE X2 PUCK2,
it KaTO yHOTP: Bata Ha HOAOSHE HUHAHCOBM HHCIPYMEHTH HC € oOmaaina OpaKTUEa B
Penybamka BpAT iprst.

BaAyrups T PHCK € CBBP3aH C BBHIMOMHOCTIA IPUXOAETE OT AcfiHOCTT2 Ha
APYKECTBOTO Ai GBAAT MOBAWAHY OT OPOMEHHTC HA BAAYTHHAA KypC Xa ACBA KBM APYIH
paayrz. B crpima xato DhArapus, pecTaBMAHOCTTA Ha ACBa MOKE A2 IPCAHSBUKA
ROHOMIECKs 1:6CTAGHAHOCT. (PHKCADAHETO N4 A€BA XBM CAMHHATZ CBpOIeHCKa BaAyTa
AGBEAE AO OTPAH MuaBANE HA KOACGAHMSITA B KyPCa H2 A€BAa KhM HAAOKEHHUTE KATO OCHORHK

® GYHAK BAAYTH.

Huadhsa monen pacx

Edpaan A0HHEAT PHECK Ce CBBP3BA C BHIMONHOCTIA vEAAATA B CTPAHATA A2
IIOBABSE BHPXY 1 H3BPAI2EMOCTTA Ha MEBECTHIANTE..

A0 BHBE KAZHETO Ha BAAYTEH GOPA B CTpaHaTa HE, MH(AAIHONHIAT PACK AMAITIC
TOASIMO BAPGIHM( BEPXY ACAEHOCTTA Ha CTONAHCKATE NPCAUPHNTAL B B TORA THCAO ¥ BLPXY
“Aapux paano > AA. Caea BBBENRAILETO HA CTABMAM3AIMORHE TpOrpama, BaayTer Gopa 1
hUKCEPAHETO I t ACBA KbM CAUHHATA eBPOLEHCKa BAAYTS, PEAALMATA KATO IHAO HAMAAR K
TOBZ YAECHE NP THOSUPAHETO Ha KPATKOCPOUHMTE GHACIIEA PESYATATH.

Anxaen pacx

AVEBEHI ST DMCK € CEBD3aH ¢ BBSMOKHOCTTA AMXBCHATE PABHMING LPH KOHTO
“Aapuk paauo * AA dumancapa cBOST2 ACHHOCT, A2 C€ IOBHIIAT M B PESYATAT HETHATC
UPHXOAH Ha AP! KECTBOTO A2 HAMAACHT.

Tosm P ICK MOKE A2 ObAe ynpPaBAZBAN HOCPEACTBOM H3MOASBAHC HA PA3AUTIHH
pTowraI 32 <hupancupane (THPIOBCKH 3aeMH, BBTpPEITHO-hAPMERA 3AAABKHAAOCT,
BaHKOBH KPEAW 'H 1 AP.)

LJAapax paano ” AA rva mroayuers GaHROBY ¥ THPTOBCKK 3aCMM, KAKIO CACABA :

CBIAACHO YCAO SHSTA B AOTOBOPA 32 KPEAUT IPCAHASHATCHACTO HA KPEAUTA € uprACOHEBaHE
H2 HCABIKYIM H MOT.

Aorosoper pa3 vep Ha KPEAUTA 32 x. A,
AoroBopen Am BeH IPOIEHT — 12 % roaum=o.
[TaAGK — ChIAZ THO HOTACHTEAEH MAAK C KpacH CPOK Ha uaabamasane 30.04.2011 r.
Obesneuennst:

1. 3aKOHH 1 MNOTEKZ BHPXY UPHAOBHTHR ¥MOT, HAXOARLS ce B Ip. [TaoBAns;

2. 3ammcy Ha 32IOBCA.

Ipocpouern ¢ yvu kM 31.12.2010 1. — mama
Caaao Ha 31.12.2010 . — 3 x. aB.

IIBII OOA -0 z0e9p 3a saes




DAIK
“AAPYIK PAAVIO”AA, > dio
KO ACOAUAVPAH AOKAAA 3A AEMHOCTTA 3A 2010 .
AoroBopeH pasme p Ha KPeART2 300 xma.a8.
AOTOBOpER AKXBE H IPOLIEHT — 10 %

Caaac ma 31.12.2110 r. — 298 x.AB.

UDBIT QO doz0: p 3a saem

Aoropoper pasme p Ha KpeAnTa 150 xua.AB.
AOroBopen AMEB¢ H IPOLEHT — 10%
Caapo ma 31.12.2)10 . — 149 x.aB.

TTBTT OOA —ozos 3 3 saent

Aorosopen pasme p Ha KpeArTa 250 xwma.aB.
AOTOBODEH AMXB¢ H IPONEHT — 8%
Oxomuareano s Homar ma  29.12.2010 .

LIBIT OOA —dozos 3p sa saem

Aorosopen pasmep na xpeanta 1100 zma.as.
Aorosopen Amxst i nporenT — 10%
Casao ma 31.12.2010 r. — 1085 x.a8.

»Aapak Daamo” AA xby 31.12.02010 nma cacAnwTe Epesocranenm THPrOBCKHA

39eMu:
Aapug CKAV EC OA —oz060p 3a 3aem

Aorosopen pasme p ra KpeauTa 10 xmA.AB.
Aorosopen Auxs¢ i1 IponeHT — 10 %

TIaaex — xpaen < pox ma msabamasae 01.03.2010 r.
o Anexc or 22.02.2010r -[Taaex — c xpaen cpok 2 msAbAxKanane 01.03.2011 r.

Ilo Anexc ot 25.02.2011r.- ITaaesx — ¢ kpaex cpox ua msabaxanare 01.03.2012 r.
Caaso ma 31122010 1. — 10 x.AB.

Aapuse CKAVL EQ DA —dozosap sa saen

Aorosopen pasme > 82 3aema 10 xwa.aB.
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KO HCOAMAHIPAH AOKAAA 3A AEMTHOCTTA 3A 2010 . Ra

Aorosopena auxia - 10%
Kpaen cpox 3a w3 spaxasane — 04.01.2011r.

o Armexc or 30.12.2010r. —ITaaesx — ¢ Kpaen cpok Ha msabaxanane 04.01.2012r.

Aapux AA —002064 ) 3a saem
Aorosopen paaMe p Ha KpeAuTa 121 gmA.a8.
® AoroBopen Auxs¢ ¥ IPOLICHT — 10 %

Ilaaex — ¢ xpaen :pok ma msapAmasane 31.12.2010 .,
Casao B2 31.12.2)10 1. — mama.

“Aapux P1amo” AA nma ckArouer Aorosop ¢ “Aapex Cxait” EOOA 3a cyx Ausuar
ua seproser oT ::8.01.2009r. Ha oczosanme Ha TOSE AOTOBOP BsiXa CRAIOYEHH CACAHHTE
AOFOBODH 32 (hHE AHCOB AMBHET:

Aorosop 3a ¢umancos Amsuar or 1.06.2009r. sa xeamxorrrep ROBINSON R 44
RAVENII ¢ per. Ne LZ RAD 12534 Ofmunr pasmep na raapuvata e 614 072.43 acsa.
Loamrmeara Anxe2 e 8%,mpm Meceunn nmoracuTeAHN BHOCKM 1O axTyaser Iloracmresem
TA2E, KOHTO € HE|)a3AeAH2 9acT OT Aoroeopa.Cpoxa Ha Aorosopa ¢ 132 (cTo Tpuaecer i Apa
MECEIIA) OT AATAT? Ha IOAUMCBAHE Ha AOTOBOPA.

Aorosop :a unarcos Amsmmr or 1.06.2009r. 32 xeamxomrrep ROBINSON R 44
RAVEN II — NEWSKOPTER c per.Ne LZ-RAT 12525 O6rmmsr PasMep Ha TAABHHUIIATA €
1,028,354.11 (EAI™ MMAMOH ABAAECET M OCEM XWASAV TPHCTA IICTAECET M YETHPHE ACBA U
EAMHAACCET CTOT! tHKM)[ OAMIIHATA AMxB2 ¢ 8%, MPM MECEYHM NOTACHTEAHH BHOCKH IIO
aktyascH [loracw eaer maan. koo e mepasaeAna sact oT AOroBOpa. Cpoxa ua Aorosopa ¢
132( Cro Tpmaecer M AB2 MECEITa) OT AATATR HA2 IIOAICBAHE Ha AOTOBODA.

sAapak  “xait”® BEOOA mva noAygeHn GaHKOBH M TBHPIOBCKE 3a€MH, KAKTO
CACABY

sAapux I aamo” AA - Aoroeop 3a mapuraen saem or 01.03.2009 1.,

Aorosope 1 paamep na 3aeMa 10 xma.as.
® Aorosope 1a anxsa - 10%

Kpaen cpc x 3a msanaxasane — 01.03.2010r.

Ho Anexc ot 22.02.2010r -ITaaes — ¢ xpaca cpox ma masabaxasane 01.03,2011 1.

Ilo Amexc or 25.02.2011r.- ITaaex — ¢ kpack cpox Ha msabamasane 01.03.2012 .

nAapur F aamo” AA ~ AoroBop 3a maprraen saem or 04.01.2010 .

Aorosopeit pasmep Ba saema 10 xma.a8.
Aorosopei ra Anxsa — 10%

Kpaex cpcx 3a msapamasane — 04.01.2011r.

o Amerc or 30.12.2010r. ~ITasex — ¢ KpaeH Cpox Ha msAbAKaname 04.01.2012r.




“AAPVIK PAAMIO”AA DA%;K
KCHCOAVAVPAH AOKAAA 3A AEAHOCTTA 3A 2010 . Ra

“IIpaiim Bpoyaxacraar Iloimr” EOOA — Aorosop 32 IApHYCH 32€M OT
25.05.2009r.

AOToBOp tH pasMep Ha 3aeMa 150 xmA.AB.

Aorosopzma Auxsa - 10%

TTaaex — € KpaeH CPOK H2 M3ABAMKABALC 31.05.2010 r.

Axrexc 1> Aorosop ot 25.05.2009r. — ¢ xpaeH CDOK H2 MIABAKABAHE 31.05.2011 r.

#IIpaiin. Bpoyasacranr Ilo#mr” EOOA - Aorosop 32 mapirdex 3aeM oY
11.01.2010r.

AOTOBO} eH pasMcp Ha 3aeMa 250 xmA.AB.
Aorospe ma anzsa — 10%
Venoens cymz no 3aema 83 xmA.AB.

Ilaaex - ¢ Kpaer Cpox Ha msabAmasane 11.01.2011r.

“Aapmx Ckait” EOOA mva cxarozer Aorosop ¢ “Aapmx Paamo” AA 3a cyx AusuET
ma seproaer 01 28.01.2009r. Ha ocropamme Ha TOSE ACTOBOD Bfixa CKAIOMEHH CACAHWTE
AOTOBOpH 32 (b1 HAHCOB AHMSHEI:

Aoroso)) 32 ¢pumancos Amsuer or 1.06.2009r. 3a xeauxomrrep ROBINSON R 44
RAVEN II ¢ per.Ne .Z RAD 12534 OGmmyanr pasmep Ha TAaBHANIATA € 614 072.43 Aesa.
ToammmaTa AmBa € 8%,IpH MECETHH NOTACUTEAHH BHOCKA N0 AKTyAACH Iloracmresesn
YIAZH, KOHTO € 1'€pasAeAra gacT oT Aorosopa.Cpoxa B2 Aorosopa e 132 (cTo TpmAeceT & ABa
Mecena) OT AT T2 Ha IOATKCBAHE Ha AOTOBOPA.

Aorosop 32 ¢uramcos Amsmar or 1.06.2009r. sa xeauxomrep ROBINSON R 44
RAVEN II — M EWSKOPTER c per.Ne LZ-RAT 12525 OSrumaT pasMep Ha IAABHANATA €
1,028,354.11 (F Avizr MEAMOH AB3BACCET ¥ OCEM XHASAM TPHCT2 HETACCET B HCTHEDH ACBA X
eAHH2ACCET CTTHHKM)] OAMIIHaT2 AExBa € 8%, IPH MECETHH NOTACKTEAHH BHOCKHM IO
axTyasex [Tora :MTEACH IIAQH.,KOATO € HEPAIACAHZ YACT OT AOTOBOPA. Cpoxa ma Aorosopa ¢
132( CT0 TPHA¢ CET 1 ABA MECET(A) OT AATATA H2 IIOAIMCBAHE Ha AOTOBOPA.

Ha OCHCB3aHME Ha AOTOBOpHTE 32 (DMHANCOB AWSHEI OfiXa CRAIOWEHM CACAHHTC
AOIOBODH:

AOroBOp 32 TEXHMYECKO OOCAYKBAHE Ne002M/03.08.2009r. ¢ “ABHOOTPAABAPA
OOA  OTHOCHO TEXHMMECKO OBCAYKBAHE HR BHIAYXOLAABATCAHO CDEACTBO,CHIAACHO
mauckBanwsa | 1a Peraamerntr 2042/2003,Annex I(Part M),Subpatt F

Aocrosop 32 Gasmpame Ha BBSAYXOHMAABATEAHO CPEACTBO  OT 10.02.2010r.
“LHTEPCKA 7”AA 32 BpeMexHO [OA3BAHE Cpemny HaeMua tena or 550 AB. ma xamrap 32
LZ RAD . CpoxsT Ha AOTOBODP2 € CAHA TOARHA.

Acrosop 3a Oasmpame Ha BbSAYXOIAABAICAHO CPEACTBO  OT 24.09.2009r.c
“UHTEPCKA 1”AA 3a BpeMeHHO noAssane cpemy naeMma tesa ot 500 As. xa xaurap 3a
LZ RAT

Aoroscp 3a amsuar/ MOKDBP AV3UHI/ ¢ ,,Auootpsa Bapma” OOA, ,coraacuo
xoitro LZ, R.AD Beano ¢ exmmaxa A2 OpAc eXCDAO2TUPAH TIOA THPIOBCKHS KOHTPOA Ha
Amsueronoay tateas llemara Ha ycayrata ¢ odopmena ¢ AHERC KbM Aorosop or
2.04.2010r. m sB3amsa ma 200Espo sa mpoaemsi wac. QaxrypmpaHeTo Ha yCAyrara € Ha
ocropanve Ha [JOACTHY 33A29H 32 PEAAHO IPOACTHHO BPEME I M3PA3XOABAHO TOPHBO.

Aapu < Crair” EOOA He € IPEAOCTIBEAO THProncku saemu mpes 2010 r.
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KC HCOAMAVIPAH AOKAAA 3A AETHOCTTA 3A 2010 1. Ra

sAapux Tx03” EQOA, niMa DOAyIEHN K IPEAOCTABEHN THPTOBCKE 3a6MU,

wlIpases _char” EAA aaM2 DOAYIeHH M IPEACCTABEHE TBPTOBCKY 32€MH.
sAexc-61 2 AA HAMA TIOAYIEHN ¥ DPEACCTABEHA THPTOBCKY 3ACMH.

Cexrope 7 puck

® Crenerra My € O 5ycAOBEH OT BEAMTHHATA H2 BEPOATHOCTTA 32 HEGAATOUDPHITHE HPOMEHH
B NasapHATA KOIIIOHKTYPa — IIEHOBA PaBHMIA, OBEM HA TBHPCEHETO ¥ IIPEAAATAHETO,
KOHKYPEHTHA C1pyKTypa. QybHaamestaAumsT (DakTop WOPAKAAI TOSW BMA DHCK €
HUKAMYHOCTTA B Ya3BHTHETO Ha MKOHOMEKATA.
IasapuusT prck € cBLpsas ¢ NPOMERUTE B AOKOAHOCTTA OT PEKAIMER T33P KATO IAC.
Bearannara ma 1531 KOCUIMERT Ha BCAKA KOHKPETHA
KOMII2HWH Ce Ol }€ACAH 12 Gasa Ha PEXPECHOHER aHAAU3 ¥a MSMEHEHMETO Xa IIasapa Kalo
LHAOC, CBHP3aX € 1POMEHATE B PEHTACHANOCTTA HA MKOHROMUYECKI (DaKTOp, B KOHTO ce
HaMupa Apyxect01o. "AAPHIK PAAIO™AA nprmassesxmn K6M OTDAChA2 Ha YCAYTHTE —
PaAUO U TEACBH3] IOHHA ACHHOCT .
AHaAus»T DOKa3! 8, ue B BeArapus Tosn otpacka ce passusa 61p30, mopasr noBMITEHETE
PEKAZMET IIDHXC AW, KOHTO CE& OTYHMTAT OT AHAAWSHTE HA BCHUKA CBETOBHH DPEKAAMEN
ATCHILAH, KAKTO ¥ OT HABAH3AHCTO HA HOBM TCXHOAOTHH, KOWTO IIO3BOAABAT PasIIMDABAHE
Ha [IPOAYKTOBOTC IIOPTOARO.

Dupmen pack
TosK prCK € CBB 32H C €CTECTBOTO H2 OCHOBHATA ASHHOCT I bumancure Ha
APYeCTBOTO. (11 peAEASt BEPOSTHOCTTA 32 DERAHSHPAHE 1A PASAMTHA X0 BEAMTHHA
ebexTHBHOCT Ha , \eliHOCTT2, T'037 pRicK GuBa:

On3mec puck - IpOMSTA9a OT €CIECTBOTO HA OCHOBHATA ACHHOCT M € cBBpIaH ¢
OuaKBamaTa e KIMBHOCT Ha AefiHOCTT2, KOHKypeRTHOCHOCOBHOCTTA, HOPMATHBHO-
UPABHATA CPEAZ. SHIHEC PUCKBT € CHBP3AN ¢ CBEHTYAANUTE HeGAATOIPHTEM npoMeHn B
KOHKDETHHTE I133; PHI X MKOHOMEIIECKY YCAOBRA, B KOMTO (DyHKIORApPA APyKecTsoTo,
Baommasanero na Tesu yeaosmn pecbaexrupa pupxy obema Ha npoAaxbrre, wennTe Ha
yeayrare W T HaTa ce0eCTORHOCT, 2 OTraM BBPRY (bEEAHCOBMTE pesyatatm u
peurrabuanocrTa. B ToBa ce u3pasasa BpBIKATA MEKAY perTabuarocT u Gusrec puck.

® ApyxectBoTo Y| aBAsBa SwsHec prcka upes OUTHMU3HAPAHE Ha OCHOBHATZ CH ACHHOCT.
"AAPUIK PAAMID"AA ce crpemur a2 HTHOPHPA TOSM DHCK uped AOGPH ThHprosckm

HOSWIAH, I'bBXABT PECHI IO OTIOMCHUE HA LPEAASTAHEIE DEKAAMHE HPOAYKTH ¥
AoDpata IeHOBA I OAHTHKA.

ONCPATHBCH PHLK — TOBA € PHCKBT OT AMPEKTHHMTE WAM HEAEpDeRTHATE 321y0M,
BB3HMKHAAE KAKY) B PE3YATAT Ha HETPABMAHM BEHTPEITHM IPOLECH, X0Pa HMAM CHCTEMH,
Taka ¥ OoT BeHu HEH 33 Apyxectsotre cnbmmma. Ha IPAKTARA CBINECTBEHATA WACT OT
ONCPATABHAA PUC < B EAHO ADYIKECTBO C& CBEKAZ AC BB3MOKHOCTITE OT JOBEIIKE TPEINKA K
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TPEIKA OT HEUL ABMAHM NPOICAYDY, HECDEKTHBHM ITAAHOBE B CAyualt M2 MSBBHPEAHH
obcrogTeacTsa.

Apyxecrsoro ce Gopm ¢ TOSM DHMCK KaTO ce CIpeMm Az moASmpa Keaamcrrapar M
2A2ITTMBEH TIEPCO 32A; CHCTEMHO IPOBEKAL OOYIEHHA B € CH3AAA0 ehEKTHBHZ CHCTEMA 32
CTUMYAHpDAEE, MOTHBMPAHE H HACHDYABAHE HA MEPCOHZAZ 32 IO-HATATHIIHOTO My
PASBETHTE X A3pa STRANE.

PupMEHEAT PUCI € CHBP3AH C ECTECTBOTO HA ACHHOCT Ha ADYMECTBOTO, KATO 32 BCAKO
APYXECTBO € BAXKE O A4 C€ BBSBFLPHAT HAUPABEHITE HHBECTAIIAN,

Ocropumar dup sen puck 3a “Aapax pasuno” AA € CBBPSRH ¢ BHIMOKEE PASAMSHA B
THPCEHETO M MIEAAAIZHETO HA HAmmaTa WEGOPMANMOHHZ M PEKAAMHA YCAYra, B
TPEATICMTANMAT: . HA PAAUO-AJANTOPHATA ¥ KAMCHINTEMAM B PESYATAT HA 3aCHACHATA
KOHKyperuws. Ta @ pucksT MOMe A2 OKAKE OTPHIATEAHO BBLIACHCIBHE BHPXY HPOALKDHTE
¥ CHOTBCTHO BB Xy UPUXOAHMTE Ha APYKECTBOTO. UPes auaAms HZ OCHOBHMTE haKTOPH
BAUACINY BBPXY IOAYYaBAHUTE IPHXOAM APYKECTBOTO MOME A2 HAMAAM BAMNHAETO Ma
prcka. Qupmers r pack oSeAEBa GusHec PECKa ¥ (OUHAHCOBRAT prcK

Basmec pack
Busuec puck — 13 passina BE3MOKHOCTIA Y14 ADYAKECTBOTO A2 IIOKPHE 3GABAKEHHATA CU CAMO
cue cobeTserm ceacrea. Tosm moxasareA ce mpuema 32 06oBmasary o oTHOMrEHRWE Ha
OLEHKATA HZ (I HAHCHDAHETO AEHHOCTIA Ha DUPMZTA, Upe3 LPUBAKYAHE HA UYKAH
CPeACTBa, T.€. (DM IRHCOBHAT PHCK, KOHTO CE IOEMA 32 MSADANKABAHE HA T3 CPEACTBA.

Orierxara B2 TO3} ' HOKA3ZTEA CE USUMCASBA O CTATUCTAIECKE METOA UPES TOKAIATEAM 32
AHAAK3 HA KAKTA \OBATA CTPYKTYPa ¥ (DHHAHCOBATA HesaprcamocT. Obuxuoseno
KOS(PUIIEHTHTE 32 KAIXTAAORA CIPYKTYPa C& ACDMHIPAT KATO IOKASATEAT 32
IAATEOCIOCOBHCT, 3AIIOTO OTpassmaT cuocobHocTTa Ha hupMaTa A HOOKPHBA CBOHTE
(PUHAHCOBE 32AD/ HKEHMA B ABATOCDOYCH ACIIEKT.

APYxecTsoTo oA XBDIKa AACKBATHY hURARCOBY PECYPCH IPEs KOUTO TApaHTHPA, Y HAMA
CHINCCTBEH PHCK 1 OSTHTE 33ABANKCHNNL Ad HE MOTAT A2 GhAZT OCPeIMEATH 1 M3IIOA3B2

DOAXCAAIITH CACTE MU B IIPOITCAYPH 34 OLICHKA, Y& HAAMIHUATE quchonn pecyper ca
AOCTATBYHH .

@unauco s pack

DUEZHCOR AT PHCK NPEACTABAABA HECHIYPHOCT 34 HHBECTUTOPHTE B CAydaurte
KOTaTO (QUPMATA ¥ 3TIOA3B2 IPUBACTEHT HAK 33EMHY CPEACTSA.

Upes noki sateante 32 (HEHANCOB2 ABTOHOMHOCT M (DEHAHCOBA 3AAATKHHACCT Ce
OT4NT2 CHOTHOWI¢ HIETO MEXAY COGCTBEHR 1 IPUBACUEHH CPEACTna. Bucoxure crofimocra
Ha KOSDUIMEHTA 33 ABTOHOMHOCT ¥ HHCKATE CTORHOCTH Ha koedmruerTa Ha prnarcosa
SAANTIKEIIACCT €2 ,+08pa rapanman 3a MEBECTATOPHTE I 32 camuTe coBCTBer My,

Hoxasaresute 32 AeAa B2 KAIATAAS, TIOAYYCH GPES 3AEMIX OIPEACART KAKBA TACT OT
ObITmA KAIMTAA 11 JEACTABANBAT MPHBACHEHITE CPEACTBA. KKOAKOTO ACABT Ha 3aABAMNKEHMAT
CHPAMO COOCTBEHI S KATUTAA € IIO-TOAAM TOAKOBA € ITO-TOAAM 7 (hIHACOBAAT puck
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[Ipmemausara nan wOPMAAHA cTereH Hza (DUHAHCOBMH PHCK SABHCK W OT GusHec
prmcra. Axo 6msHEC DHCKLT € MAADBK 32 ADYXKECTBOTO TO MIBECTHTODHTE MOMKE A2 IIOEMAT
LO-TOASM (DHEEAH 0B PUCK K 0BpaTHO.

9. IlepcnexmuBu 1 passuTue

“Aapux paamo” AA

32 HOCACAHWITE :IETHAACCET TOAUHE DAAMOTO YCIS A4 PasIMPH BAMSHMETO Ha MAPKATA

® »ApEK” ¥ A2 1 IpEBBPHE B HOHATMC, KOETO BUHATH O3nauasa Obpsa, Kauectsena,
aBTCHTHYHA, ME|)OAABHA mEQoOpManmi PaAmOTO UOPOABAXKABA A3 HAAATA CAMH HOB
nuopmanmoner popmar. Tournara, oBexrupra, usnperapsaina HEOPMAITHS, KAKTO K
MHOBATABH2TA I OTPAMEZ ¥ MAPKETHHTOBA TIOAMTHKA IO HAAAIAT KATO KATETOPHUEH AMAED
CPCA MaCTHHTE P2 AHOCTAHITHH B BoArapus.

Brcoxara conwas Ha aHTRHPAHOCT a2 PAAHOTO, AHAAMTAYHATE IIOAMTHYECKA npeAaBanws,
AWICKyCHHETE CBC ( AYIIATEAH B OTKPATHAT OPyM IpeBpHInaT «AApHK» B EAHO OT MAAKOTO
MecTa B Gparapcxan ebup, KbACTO CBOGOAHOTO M3passBane Ha BCAKAKBH MHEHVA € He
HPOCTO CAMOIIEA, 2 PEAANA IPOrPAMEZ IICAXTUKA,

Hesasucamo A24'1 CraBa AyMa 33 HOAMTHECKA TEM3, MKOHOMATIECKA ACBATH MAK coprexn
CKAHAZA, ABDHK - € MACTOTO, KbACTO HEIIATZ CE CAYUBAT HA XKHBO — AMPCKTHO B ecoup.

I1pes 2011 mama 1 paaEEa PAAKOTO KATO MEATIA A2 HAMAAM BAPSIHUETO CH.

= B CAGACTBME Ha 33ADBCIBAHMATA, BH3MOKHOCTHTE 32 OHAANHE M MOBmAHA
CAyIIaemocT, Hec Gx0AMMOCTTa OT GBP3a ¥ HABPEMEHHA MH(POPMAITAN, KBACTO H A2 Ce
HAMEDZ CAYIIAT:Af, PaAMOTO € B OTAMMHO 3Apase. [loraemaaitxm empomeiickure
CTATHCTHRH, Handumcp BbB BeauxoOparamms, mamumasata roamEa e maif-ycmemrsara
OT TACAHA TOLA HA CAJIIATEACKW IIOKASATEAM OT CBINECTBYBAHETO HA DIAHOTO
m30610. Anaaor ua e u curyarpasa B [aterre.

Paamoro me mpoamamasa Aa GbAe npeAmOumTAHATZ MeAms m me ce passumBa BBLB
BB3XOAAINA IIOCCKA OT IACAHA TOUKZ Ha CAymmaTeAckw maTtepec. HeoBxoammocrra ot
HHEOPMALIL PAC Ie, 2 PAAEOTO OCTaBa HAR-GhpaaTa MeAWA. llopaau Tasm npaawma u npes
2011 roamma AspuK DaAMO INe DasUMIA MBKAIOYMTEAHO MHOIO HA CIEIAAAHMTE CH

HPOEKTH, KOUTO 1 IPAHTHPAT HOBY HPHXOAM upes paspaGoTsanero Ha MyATHIAZT(hOPMEHA
KAMUAHAH, COLUA VHOSHAYMMY OPOCKTH, CHOHCOPCTBA OT HOB TRl ¥ T.H.

Ilpes 2011 roamua Aspuk pasmo axTzBEO me paBOTM ¥ IO Ch3AZBANE HR HOB THN

OTpassBane Ha O AAMCOPHMTE KAMIAHVN KATO CDEXTUBHO HILOAIBA CHAATZ HA PAAKOTO H
Hareprer. Ouaipapmsra HE ca 32 OoBHmaBane Ha OPUXOAMTE OT H3ABYBAHE Ha
nOpeAnsGopuM xAX TIOBE B ChOOmIeHMI.

“Aapux CKAIT* EOOA

B ycaoBumra na cBeroBma mKOHOMMYeCKa KPH32, HECHMHEHO NPEAAATIHUTE OT
ApyxectBoTo yoayrm TPyAO Hammpar peaamsarmillocoxata 3a passurme ma ocmoBmara
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“AAPUK PAAVIO”AA

KC HCOAMAMPAH AOKAAA 3A AEPIHOCTTA 3A 2010 1. gadio

ACHHOCT € B 3aCK EMAHE ¥ IPOAABAHE HA BUACO-MATCPHAAN XIO IIOBOA H2 AKTyAAHH cHouTAA
c Xeauxomrep - Nescopter KaTO rOTOB HPOAYKT .

“Aapux Hios” S00A

MeEMANKHPCKIS EKIIT HA APYIKECTBOTO, Bb3HAMEPSBA AR YTBLPAU LIOSHINMATE CI XA BOAETIL
AOCTABYMK B2 M1 I(POPMAINIOHHE YCAYTH, B ACTHOCT IAZHHD2 A4 C¢ pasiiipH CIEeKTBPa HA
npeasaranaTa mi (hOPMAIAN YPEs CH3AABAHETHO HA HOBH yeb caitrose. OcHOBEH NPUOPKTET
Y2 ADYXECTBOTC € HABAM3AHETO B HOBM HHTCDHET CEIMEHTH, W OCBHINECIBABAHCTO HA
chOKyCHpAFM M2 JKETHHTOBA KAMITAHUY 33 YBEAMTABZHC NA3apruil AFA Ha APYRECTBOTO B
CexTopa Ha HHTEDHET DeKAavara. B ChOTSEICIBME CBC CBETOBHETC TEHACHIVIY,
F3NOASBAHETO HA HHTEPHET B DbArapus Hapactsa ¢ &npam Temuose. lmrepmer
IPOCTPRHCTBOTC, KATO CPEAZ 32 NPEHOC H2 AAHEM, YACCHEHA KOMyHMKAIWsA H IMAPOXA
ayAwTOpEs Iie CIOCOBCTBA 32 BHCOK PBCT HA METCPHET DEKAAMATA H CACKIDOREATA
ThproBua. [Ip< rHO3EpaN¥A OT HAC PasTeX 32 CEKTOpa € AC 20% roammmo. C mea
HoAODpABaHE K YHKYPEHTHOCIIOCODHOCTIA HA APYKECIBOTO ¢ oAOBpeHa MHBECTIEOHHA

mporpaMa, NEAfIId DASITMPSBAHE Ha CHEKTHPA OT IPCAAZTATIE  YCAYIH, KAKTO H
noAoGpsBate H: . THXHOTO KA%CCTBO.

“[Ipanen cat’ EAA

OCHOBE HTE TEHACHIMM B ACHHOCTTa Ha JPYKECTBOTO Ca MPHUBAMYAHC HA HOBA
KIHSHTY ¥ 2001 taTH.,

“Aerc-0r" AA

Prronoscrsoro ma AEKC.BI AA 1maammpa yBeAWMEHHE Ha IXa3saDHUAT AHA B
CErMEHTZ Ha YC. YT KOHTO APYXKECTBOTO IPSAAra.

10. COwrHs , KOUTO CA HACTBIMAU CACA AATATA HA (DUHAHCOBHA OTIET

“Aapax paam” AA
CAEA A2TaTa Ha M3TOTBARE M4 TO3W DasaHC HE €2 HACTHIHAM cpbuTAg, XOMTO
IIOAACKAT HA K )pm'zpane HAH OIIOBECTABAHE.

“Aapax CKA! T* EOOA
MaMMH \J1aT2 TOMHA He C@ XapaKTepu3upa C HACTHIBAHETO Ha APYrd CHOMTHA,
YMaly BIMSH 1€ BHPXY M3BEpBanata oT ,,Jlapuk Ckaii” EOOJ aefuocr.
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[T AAPI/IK P AAHO” AA
KCHCOAVIAVIPAH AOKAAA 3A AEVIHOCTTA 3A 2010 1.,

Caea aaTaTa Ha 113TOTBAHE Ha TOSH BAAAHC HE €2 HACTHIMAK CHOMTHS, KOUTO IIOAAEKAT Ha
KOPHUIAPAHE HAY OIIOBECTHBAHE.

“Aapax Hzo3” :300A

CAeA A212712 H2Z HITOTBAHE HA TOSY BAAZHC He C2 HACTHIOMAR CHOWTHA, KOMTO
ITOAACHAT B2 KOL UTHPAHE MAY OIIOBECTABAKE.
“IIpasen caar” EAA

Caca Az 2ata ma Oasanca He €4 HACTHIEAR CbOMTHA, KOHTO IIOAAEHKAT Ha

KOPPII‘HPaHC AW OIIOBECTABAHE.

“Aexc-0r” AA

Hsma cnf wrma or CBhIOCCTBCHO 3HAYCHHMEC 33 APYHECTBOTO, KOMTO €2 HACTHIMAM
CAEA AZTATA, HA KOATO € ChCTABCH TOAMIITHHS cbnnancon OTHCT.
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