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OTYET 3A BCEOBXBATHMSI JIOXO/JIMTE
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(Beuuku cymu ca B Xuil. JieBa) 31.12 31.12
IHpnaoxenne 2012 r. 2011 r.
[Tpuxoau ot nponaxou ycayru 11 712 212
Jlpyrn ) 7 4
79 216
Pasxoau 3a matepuanu 12 () (6)
Paszxoau 3a BbHIIHM YCIYTH 13 (592) (183)
Pa3xoau 3a nepconana 14 (72) (61)
AMOpPTH3aLMs Ha ABJrOTPaiHH MaTepHaiHu U
HEMATEePHAIHU AKTHBH (3) (5)
Jlpyru pa3zxoau/npuxo/id, HETHO 15 (15) (_3)
Pa3xoau 3a 1MXBH U 1pyTH (1)
Jpyru GuHAHCOBU pa3Xoau/IPUX0IH, HETO 16 (D (1)
[leuan6a npeau obnarane ¢ JaHbIK 29 (44)
Ilevanda caea fanb4HO 0dDJaraHe 29 (44)
Jlpyr BceoOXxBaTeH 10X0.1 0 0
Jloxoxa oT npeoueHbYEH pe3eps 0 0
O6m BceodXBATEH 10X01 0 0
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ITAPACHUH EOO/L
HPUJIOKEHUSA KbM ®UHAHCOB OTUHET (ITPOILJIZKEHHUE)
31 JEKEMBPMU 2012r.

31.12 31.12

(Benuku cymu ca B XHIL. fieBa) I puaoxenne 2012 r. 2011 r.
ITapuyen noTok o1 onepaTuBHa JaeiiHocT
[Tapuuen noToK. reHepupaH OT JeHHOCTTA 16 266 25
[Inamanus cBbp3aHH C Bb3HArPaNKICHUs (67) (56)
[InaTteHu Bb3CTAHOBEHH JAaHBIM (30) (8)
Jpyru nocrenienus/niaiianus ot oneparuBHa AeHHOCT (38) (16)
Heren napuyen norok o1 oneparusHa aeitnocr 131 (35)
IlapuyeH nOTOK OT HHBECTHIMOHHA JICIHHOCT
[[namanus 3a nokynka Ha AbJAroTpaiHu aKTHBH (1)
Heren napuyven noToxk 0T HHBECTHIHOHHA ACHHOCT I ¢ )|
Ilapuunn moroun or puHAHCOBA AeHHOCT
[TocTbIuieHus OT eMUTHPAHE Ha LIEHHU KHUXKA
[TocTbnaeHus o1 3aemMu
[Inarenu nuxBu no 3aemu
[TnateHu 3abKEHUS 110 JTU3UHIOBU 10TOBOPH (5)
Herun napuunn noroun or gunancosa aeiHocr - (5)
Yeeauuenue/(HaMaenne) Ha NAPHUHHTE CPEACTBA H
NAPHYHH EKBHBAJICHTH 131 (61)
[Tapuunu cpeacTBa U napuyHy EKBUBAJICHTH: 150 19
B nauanoro Ha roamuarta 19 80
B kpasi na roamuara

150 19

Panocnas [lasnos
CoweraBure

Jlumo 3bH30B
YnpaButen
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ITAPACHUH EOO,L
HPWIOKEHUSA KbM ®UHAHCOB OTYET (I1PO/IbJIKEHHUE)
31 IEKEMBPH 2012r.

Peszlome Ha 1efiHoCTTa M IPHJIATaNaTa CYETOBOAHA MOJNTHKA
Peslome na aeitnocrra

[Tapacun EOOJL (**[pyxecTBOTO™) € JAPYIKECTBO ¢ OrpaHUYEHA OTFOBOPHOCT, YHIITO COBCTBEHUK HA
100% ot xanurana e Cunepron Xonauur AJl.

JpyKecTBOTO € BIMCAHO B perucThbpa Ha ThProBCKHTE APYKECTBA € YI0CTOBEPEHHE OT AreHLUTa
no snuceane ¢ M3x. No 20080422112947 / 22.04.2008r. cbe cepanuiie u aapec Ha ynpaslicHHE:
Bunrapust , rp.Codust, 1729 obnact Codust (cronuua), odumna Copus, paiton p-u Mnagocr.

#.K. Miagoct 1, yn. Anexkcanasp Manunos No7 .

Kbm 31 nexemspu 2012r. 6posT Ha Cay)HUTENHTE B APYKECTBOTO € 2 HOBEKA Ha TPYIOB JOTOBOP U
2 Ha JIOTOBOP 3@ yNpaBlieHUe U KOHTPOIL.

JpyKecTBOTO OCHOBHO OMEpHpa KaTo ThProBCKO JAPYIKECTBO M OCHOBHATA MY JIGHHOCT CE ChCTOM B
XOTEJIHEPCTBO, PECTOPAHTLOPCTBO, TYPONEPATOPCKA M TYPHCTHYECKA AEHHOCT, OpraHu3upaHe Ha
CbOMTHS, pea3upaHe Ha HHBECTHIIMOHHH TPOEKTH.

Cuy €TOBOAHA IMOJHTHKA

nO-ﬂOJ’[}" ClIe/IBa ONHCaHMe Ha CUCTOBOAHaTa MOJIUTHKA, npuiarana ['lpl/] H3IOTBAHE Ha (I)HH&HCOBHH
OTYET. ]_IO.TIH'l'HKaTa € 6Hﬂa [MOCHEeI0OBATENHO npuiaraHa [npe3 rojJiiHara, oCBeH axKo H3PHYHO HE €
YIIOMEHATO JAPYTo.

basza 3a u3rorssine na (l)I-IHﬂHCOBIISl oruer

HpysxecTBOoTO M3noa3Ba ObArapckusi eB (JicBa) 3a OTUETHA BAJIyTa Thil KATO TOBA € OCHOBHATA
BajlyTa , U3M0JI3BaHa IPH MU3BBPIIBAHE HA CTONAHCKUTE onepauuu B JpyxectBoro. Punancosure
OTYETH Ca NPEJCTABCHH B XHJI. JIEBA.,

Hacrosmmar (uuancoB oTdeT € M3roTBeH B CHOTBETCTBHE C W3UCKBAHMATA Ha MEXI1yHAPOAHMTE
cranzapti 3a (unancosa oruerHoct (MC®O), npuern or Komucusara na Esponeickusi cbios.
(PUHAHCOBMSAT OTHET € M3rOTBEH M B CHOTBETCTBUE ¢ M3UCKBAHMUSATA HA MeK/1yHapoAHUTE CTaH1apTH
32 (punancoBa oTueTHOCT, NMyOIMKYBaHH OT MeX/yHApPOIHHMs CHBET MO CYETOBOJHM CTAHIAPTH.
(HHAHCOBUTE OTYETH CA M3rOTBEHH MU Cla3BaHe NPHHIIMIA HA UCTOPUYECKATA LIEHA, C H3KTIOYCHUE
Ha CJly4yauTe Ha U3BLPIUEHA MpeoLeHKa Ha (PMHAHCOBM aKTHBH M NACMBH OTUMTAHH [0 CrpaBe/UIMBa
CTOMHOCT.

Usrorssnero na (uHaHcoBuTe OT4eTH B choTBeTCTBME ¢ MC®MO wu3ucksa ynorpedara Ha
CYCTOBOJHH npubausutenuu ouenkn. Korato e mnpunarano cueroBojHara MOJMTHKA Ha
NPeNpPUATHETO, PHKOBOJCTBOTO CE€ € OCHOBABAJIO HAa COOCTBEHATA CH IPELICHKA.

JIpy:KeCcTBOTO € M3roTBUIIO TO3M PUHAHCOB OTHET U MPEJACTABS ChLIMS BbB BPb3Ka C H3UCKBAHETO HA
3aKoHa 3a CHETOBOICTBOTO .




()

(6)

IHAPACUH EOO/L
HPUJIOKENNSI KbM OUHAHCOB OTHET (llP()Jl'le'}l{EllHE)
31 JJEKEMBPHU 2012r.

TIpuHIun HA JAelcTBAIO npeanpusiTae

bunancoBusT oTHeT Ha JIpyKeCcTBOTO € WAFOTBEH HA TIPUHLMIA Ha AeHCTBAIIOTO npeAnpusTHE, KOUTO
npeanonara, ue JpyxrecTsoTo L€ TIPO/IBJIKH ACHHOCTTA CH B 0603puMO OB/CLIE.

CheJKi B 9y7K/IeCTpaHHa BajIyTa
JIpyXeCTBOTO HsIMa CACIKH € yysKjecTpanHa BajyTa.

M MoTH, MAIIHHN H CHOPbLIKEHHI (UMC)

Benuk UMC ce oT4uTaT bpBOHA4AIHO 110 liena na npuaoduBane. Llenara Ha npu00uBaHe BKIKOUBA
BCHUKHM Pa3XOJM. KOWTO Ca [pAKO CBBp3aHK € MPUIOOMBAHETO H RLBCIKIAHETO B EKCruioarains Ha
akTHBUTE. BrocneJcTBUEC BCUHKH MMC ce OTUMTAT MO CrpaBe/uinBa HeHd, HaMasieHa ¢ aMOpTH3alusTa 1
eBeHTyalHa 00e3LIeHKA.

VpenHueHusiTa Ha CTOMHOCTTa Ha MMC BBH3 OCHOBa Ha TpeoUCHKa MO cripaBejulBa CTOMHOCT €€
oTyMTaT B COOCTBEHHH KanuTall. HamanieHus, KOMTO ca /10 pasMepa Ha NpeMIIHY YBEMUEHNS 3d
CBLLMS AKTHB CE& OTYNTAT KATO HAMATICHUE Ha cpiivs peseps. [lo-HaraTbHk HaMaseHusi B CTOHHOCTTA
1A AKTHBA CE OTUMTAT B OTYETA 3@ IOXOLMTE.

CTOJHOCTHUS TIPar Ha ChIIECTBEHOCT 34 npu3HaBaHe Ha UMC e 500 .

MMOTH, MAIIHHHA H CHOPHIKCHHS (UMC)

AMopTH3aums

AMopTH3alus ce npusHasa ot MOMEHTA, B KOWTO aKTHBa € FO/IeH 3a ynorpeba. 3emsra u pasxoIuTe 3a
npuoduBane Ha MMC He ce aMOpTH3Hpa. AMOPTH3AIHATA Ha ocrananute UMC ce HauucnsBa 1o
IMHEHHMS METO/1 C el pasnpe/Ie/sane Ha pasziuKara MExKy GanaHcoBaTa CTOWHOCT K OCTAThHHATA
CTOMHOCT BLPXY MOJE3HUA IKMUBOT HA AKTHBHTE, KAKTO CIIE/1BA

1'oauumn
Semst He ce amopTH3upa
Marnau 1 00opyaBaHe 3.3
KoMITIOTpH 1 copTyep 2
ApTOoMOOMIIH 4
CTonancKyi HHBEHTAp 6.6

Korato GajaHcoBaTa CTOMHOCT € 10~ BHCOKa OT BB3CTAHOBMMATA CTOMHOCT, UMC ce oruydTa 1o Herosara
BB3CTAHOBAMA CTOMHOCT.

MeuanbuTte W 3aryduTe OT M3MMCBAHC Ha MMC ce onpeelisT KaTo ce ChIOCTaBAT [ocThIJIEHUATa €
GasancoBaTa CTOMHOCT M €€ OTHHTAT B nevasibara OT AEHHOCTTA .

PesepBuTe OT CHPABEAINBA CTOMHOCT Ce MPEHacsiT B HepasnpeieieHa nevanba mpu OTMHCBAHETO HA
CHLOTBETHHMS AKTHB UM HETOBOTO IThJIHO amMOpTH3UpaHE.

Pa3sxOMTE 3@ JIMXBU 110 3EMU CE OTHNTAT KaTo TEeKyLL pa3xojl, a He ¢ KAMUTATM3MPAT B CTOHHOCTTA HA
aKTHBHTE.

[locaeaBams pa3sxoau, MOUIPLAKRKA H pemMonTH

[MocieBALLMTE PA3XO/H €€ NPHOABAT KbM GasiaHcoBaTa CTONHOCT Ha aKTHBA MJIA CC OTUUTAT KaTO OTJCNCH
AKTHB, CAMO KOraro ce 04aKsa, "¢ JIpysKecTBOTO HIE MOy H GoLelM MKOHOMHYECKH H3roH CBhp3atH ¢
ynotpebara Ha TO3W aKTHB H KOraTo OTYETHATA MM CTOMHOCT MOXKE Jd Objie JOCTOBEPHO OMpe/ie/ieHa.
BeuuKd IPyrd Pa3xou 3a NOUIPLIKKA W PEMOHT Ce& OTpa3siBaT B OTHETA 73 JOXOIMTE B EPHO/A, B KOWUTO ca
W3BbPILICHH.
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31 JIEKEMBPH 2012r.

Hemarepnajann aKTHBH

Pasxom¥ 1O MpuaoOMBaHE HA BELIHM [pasa M JAPYr¥ HEMATCPHATHH ABATOTPAHNM aKTHBH C€
KANUTAIN3UPAT M AMOPTH3MPAT M0 JIMHEHHHMs METOA 3a 2 roauuu . HemarepualHuTe aKTHBH HE CC
npeoLensiar. banaHcopara CTOHHOCT HA BCEKM HeMATepHaleH ABJIrOTPach AKTHB CE Mperjiexkia Beska
FO/IMHA U AKO CE CMETHE 3a He0OXO0MMO , C€ OCUETOBOABA POBU3MA 3a o0e3lieHKa Ha aKTHUBHTE.

O6e3nenka na HepMHAHCOBH AKTHBH

AKTHBH, KOUTO MMAT HEOTPEIENIeH Mojie3eH KUBOT, HE CC aMOPTH3UPAT. a Ce MPOBEPABAT 34 obe3sleHKa
Ha CONMIIHA 6a3a. AKTHBH, KOUTO C€ aMOPTU3HMpAT, Ce MPErieKaaT 3a Halui1e Ha obe3lenka, Korato
ca HA JIMIC CHLOMTHS WM MMa IPOMsiHa B 00CTOsATE/ICTBATA, 10/ICKA3BALIH, HC fanancoBara CTOMHOCT Ha
AKTHBHTE He € Bb3CTAHOBKMMA. 3a 3aryba orT obesleHKa ce Npu3HaBa cymara, ¢ KOATO DanancoBara
CTOMHOCT HAJAXBbpJS Bb3cTaHOBUMaTtd. Bb3cranoBMMaTa CTOMHOCT € Io-BHCOKaTa OT HETHatTa
pO/IaXkKHa CTOMHOCT U CTOHHOCTTA B yrorpeba. 3a /a ce onpejes CTORHOCTTa B ynotpeba, akTUBHTE
ce rpynupar B Haii-MaJKMTE Bb3MOXKHHM pasrpaHd{iMMM CAHHULM, reHepupariyd MapuiHu MOTOLM.
HeduHAHCOBH AKTHBA PA3NMYHM OT MOJOKUTENHA PEHyTallls, KOUTO nojuiekar Ha odesleHKa, ce
Mperekaar 3a HaJuvne Ha NPU3HALK 33 HEODOXOAUMOCTTa OT 00€31IeHKAa KbM BCSKa OTYETHA AdTa.

MuBecTHiiuu
Jlpy’KecTBOTO HAMA MHBECTHLIMU B JIPYTH JIPY’KECTBA KbM [IbPBOTO TPHMECEUNE HA roJiuHaTa.

[TapusHn cpeacTsa U eKBHBAICHTH

3a LeMTe HA OTHETA 3@ IAPHUHUS OTOK, TAPHIHUTE CPEICTBA U NMAPUHHUTE CKBUBAICHTH BKJIFOYBAT
napu B Opoii, 110 DAHKOBH CMETKH.
THpropeku B3eMaHus

THProBeKUTE B3EMaHUsl C€ NPU3HABAT IHPBOHAUATHO 11O crpase/JinBa LeHa, a BIoCIeICTBHE MO
AMOPTH3MpaHa CTOMHOCT, (KaTo ce W3M0JI3Ba METO/Ia Ha e(peKTUBHUS JIMXBCH IPOLIEHT ). HamalleHa ¢
eBEHTYa Ha POBH3Hs 3a 00E3LeHKA. O6e31leHKa ce npaBy B ciy4ai, 4e ChbIIeCTBYBA 00EKTHBHO
0Ka3aTencTBo, 4e JpyKecTBoTO HAMA JIa ObJie B CHCTOSIHME Ja chOepe BCHUKH AB/UKHUMHA CYyMH,
CHIUIACHO MBHPBOHAYATHHUTE YCJIOBHUS 110 OTHOLICHHUE HA CHOTBETHHA paszuer. Cymara Ha oOe3leHKa ¢
pasuKaTa MexIy OanancoBara u Bh3CTaHOBAMA CTOMHOCT, KOATO Mpe/ICTaB/IsiBa HaCTOsALATa
CTOMHOCT HA MAPUUHUTE TOTOLH, IMCKOHTHPAHA € Ma3apeH JIMXBEH MPOIEHT MPUIIOKNM 3a CXO/IHH
iMenTH. banagcoBara CTOWHOCT HA AKTHBA Ce HamalsBa 1pes W3MON3BAHETO Ha KOPEKTHBHA
cMeTKa . a CTOMHOCTTA Ha 3arybara ce oTpasssa B 0THETa 3a JIOXO/HUTC . Koraro HanmbIHO
00e31leHEHO THProBCKO B3eMaHE € HechOMPAEMO , TO Ce OTIHCBA OT KOPEKTHBHATA CMETKA Ha
ThPrOBCKUTE B3eMaHus .

Co0CTBEH KANUTAJ

OcHoBHHSAT KanuTai ¢ B pasmep Ha 1990 /xuisiia IeBETCTOTHH U neseraecer/ asna no 100/cro/ nesa
pcekd. He BHeceH KanuTall HAMa.

Ilposuznu

[IpoBu3un ce mnpu3HaBar, KOraro JIpy:KecTBOTO MMa CEraurHo MpaBHO HIH KOHCTPYKTHBHO
sarb/DKEHHE KaTo Pe3ynTaT OT MUHAIH CbOMTHSA, M0-BEPOSTHO € 1d BB3HMKHAT (OTKOJKOTO Aa HE
BBL3HMKHAT) M3XOJAAIMM MapHyH¥ [OTOLM 3a roracssane Ha 3a7bJIKEHUETO, M KOrato MOKe
HAEXKIHO Ja Ce ONpejeNy Cymara Ha camMoTO 3abJUKCHHC. [IpoBu3nMUTE 3a MPECTPYKTYPUPAHE
BKJIIOUBAT [J100M MPH NpEKpaTsBaHe Ha JIM3HHTH U M3nsamiaHe Ha J0XO0AM IpHU MpeKkpatsBaHe
joroBopuTe Ha cayxuTean. [1posusuu 3a Obeiy 3aryou oT JIeHHOCTTA He ¢ce Npu3HaBat.
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Korato uma HAKOIKO MOMOOHM 3a1b/DKEHHS, BEPOSITHOCTTA Jla Bb3HUKHAT M3XOMSINH MapHuHK
NOTOLM 3@ TAXHOTO IOracsiBaHe ce OUEHSBA, KaTO Ce B3emMa MPEABHI LEIHs KJIAC OT 3abIKEHHUS .
[TpoBH3us ce npu3HaBa JOPH U B CAYYUTE. B KOMTO BEPOATHOCTTA /@ Bb3HUKHE M3XOMsLIL NapuyeH
MOTOK 3a AaJIEHO 3aJIb/IIKeHHUE B Kjlaca € Majka.

lIpoBusuure ce onpenenat Ha 6aza ceraiiHarta CTOMHOCT Ha Pa3XOJMTE, KOMTO Ce OYakBa Ja ca
HEOOXOJMMH 3a ypesk/aHe Ha 3a/Ib/DKEHHeTO, KaTO Ce M3M0JI3Ba AMCKOHTOR (haKTOpP NpPeau AaHbIH,
KOHTO OTpa3siBa TEKylllaTa Ila3apHa CTOHHOCT Ha MapuTe BBB BpEeMETO W crneud(UuHuTE 34
3aIbJDKEHHETO PUCKOBE. YBEIMYEHHETO Ha cyMmara Ha MPOBHU3MATA C TEYEHHE HA BPEMETO Ce
[IPU3HAaBa KaTo pa3xo/l 3a JIUXBa.

Jaemu

Jaemute ce [IpU3HAaBaT I'bPBOHAYAIIHO MO ClpaBeliuBa CTOMHOCT, HamajeHa ¢ HalnpaBCHUTE
pasxo/iu Mo  HM3BBPUHIBAHETO HA TpaH3aKuMATa. B nocneacreue 3aemuTe Cce  OTUMTAT [0
AMOpPTH3HpaHa CTOMHOCT; BCSKA pazjinka MEXKAY Ab/DKHUMHTE IUIalaiusa (HeTHpaHu ¢ pasxoJuTe o
H3BBbPUIBAHCTO Ha ‘I'pau'salcuume] W CTOMHOCTTA Ha 3aema ce MpU3HaBa B OTHETA 3a JOXOAMUTE I1peE3
Nepruoa Ha 3acMa, KaTo C€ M3Mo0J3Ba MeTo/1a Ha Q[IJEKTH BHaTa JIHXBa.

OTepoueHn aanbu

OTcpoqu JIAHBK C€ HauMclsBa no OajaHcoBHs METOA 3a BCHYKH BPCMCHHH Pa3/IMKH, SABABAIIH Ce
MCIKIY HaHBYHATA OCHOBA Ha AKTHBHUTE M [NACHBHUTE M OTYETHATA MM CTOMHOCT BbLB (I)HHB.HCOBHTG
OTHCTH. l_[plr‘l H3HYUCIIABAHC HA OTCPOYCHHUTE JaHbLIM CE€ M3IM0JI3BAT JJaHbYHHUTE CTABKH., JIEUCTBAIIH KbM
jJarara Ha cChbCTaBsHe Ha OanaHca, KOHMTO CE€ OTHACiT 3a NEPHOAHUTE Ha OYaKBaHOTO 06pﬂTHO
[TPOABJICHNEC HA NAaHBYHUTE BPEMEHHH Pa3JIMKH.

OTC])O‘-IEHHTG AdHBHYHH aKTHBH CC MPH3HABAT B CTCHCHTA. B KOATO € BCPOATHO HAJIHMYHCTO Ha
6"b,-'1€l_l_la obnaraema net{a;'lﬁa, C KOATO MOorar aga 6'b,ClaT BbB3CTAHOBCHH TE3H dAKTHBH.

33,[[1)3?1&'(3!{“}[ 10 NEHCHOHHO OCHTYPSIBAHE H JIOXO0/IH MPH npekparsiBane

JpyiKecTBOTO He ynpaBisiBa 3ab/UKHTEIHM WK 100poBOIHM neHcHorHun Gongose. M3nnamaneto
Ha MeHCHM ocTasa 3ajabiikeHne Ha Haumonamuus Ocurypurtenen Mucruryt. JlpykectBoTo nnaiia
JaHbK BBPXY 10X0Ja Ha (PU3UYECKH JIHLA, BHOCKH 32 COLMAIHO M 3PaBHO OCHIYpsIBAHE, KAKTO U 34
"Yuusepcanen neHcuoHeH QGoua". CbrAacHO JieficTBallaTa B CTpaHaTa HOpMaTuBHA ypeaoa.
Paszxoaure 3a NeHCMOHHO OCUI'YpsiBaHE Ce MPU3HABAT B OTHUETA JOXOJAMTE 3a MEPUOa, 3a KOWTO ce
OTHACHT.

CwrnacHo msuckBanusita Ha Kojekca Ha Tpyaa npu npekparsiBaHe Ha TPYAOBOTO MPABOOTHOLICHHE,
CJIe]l KaTto padOTHUKBT MM CIAYKMTENST € NMPUA0OHI MPaBo Ha MEHCHS 32 OCHIYPHTENIECH CTaXK M
BB3pacT, J{pyKecTBOTO € 3a/(b/KEHO Jia My H3IUIaTH 00e31IeTeHHe B JABYKpaTeH pasmep Ha OpYTHOTO
TPYJOBO BB3HArpa)/IeHWe KbM JaTara Ha npeKparsBaHe Ha TPYIOBOTO NpaBooTHolLeHHe. B cnyyaii,
ue padOTHUKBT WM CAYIKUTENsT € padbotui B JlpyxkectBoTo npe3 nocneanute 10 rogunu, pazmepsTt
Ha 00e31IeTEHUETO Bb3/IM3a Ha HIECTMECEUHHS pa3Mep Ha OpyTHOTO MY TPYJOBO Bb3HArpaKJICHHUE.
JIpy:KecTBOTO He € HauyMCAUIO MPOBU3MM 3a O0E3IIETEHUS HA CIYIKUTEIUTE MPU EBEHTYaJHO
npeKparsBaHe Ha TPYJAOBOTO MPABOOTHOLICHUE MOPajJH MEHCHOHUpAHE , 3allOTO MpELEHsABa, He
pasMeEPBT HA TE3W CBEHTYAJIHM Pa3Xo/M HAMA [1a UMAT ChUIECTBEH XapakTep CIpAMO JaHHUTE OT
(PMHAHCOBMS OTYET.
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Touproeekn 3aabiKeHust

TBPTOBCKHTG 3abJKEHHS CE€ NPH3HABAT [IbPBOHAYAIHO MO CIpaBeIMBa LI€Ha, a B IOCJICJACTBHC 110
aMOpPTU3HpPaHa CTOMHOCT KaTo ce M3I0JI3Ba METO/a Ha ﬂ(bel{THBlil‘lﬁ JMXBEH MPOLCHT. T'bp]"UBCKHTQ
3a1b/DKEHUSA  NPEACTABIABAT 3aJb/KEHHA KbM  KPEJIAUTOPH. HOCTABHWIH, MEpCcoHall (BKJI. 3a
HEUITIOI3BAH OTTI}’CK). JAaHBYHH 3a1bJIZKCHHA.

[Ipuxoan u pazxoam

[lpuxoauTe Ha APYKECTBOTO ce (GopMUpaT OT: Typoneparopcka M TyYPareHTcKa JeHHOCT.
I—[])HXO,EIHTC BKJITKOHBAT (]}alc'r)-*pnpalm'm cyMa Ha l'lpUJ_L'd,-'J.eHH’I‘e YCIIYIrH. 663 JAaHBK J’]OGBBCH‘&
crounoct (JUIC).

l’[ponnu'z'e oT I'IpB,;"[OCTaBCHH YCIVIHA ce upn'suasa"r B OTHETHHSA l'leHOJ_I. B KOWTO ca H3B"bp1_l_l€HH. Ha
6a3aTa Ha CTEeneHTa Ha H3MNbLJIHCHHC. onpeﬂeneua KaTo MOpOLEHT Ha HBB’bpl_HeHHTC YCIIYI'H 10
MOMECHTA OT BCHYKH YCIIYI'H, KOUTO Tpﬂﬁﬂa Ja ﬁ'bﬂaT npeuocraﬁenu.

}_Lp}’}l(eCTBOTO. OTHHUTAa TCKYIO pa3x0ﬂn'|‘e 3a .f_le:IHOCTTa Mo HKOHOMMHYECKH CJIEMEHTH H CJIE/] TOBA It
oTHAcsd 110 Q)ynxummanﬂo [peaHasHa"4cHHC PEI’SXOI[HTE CC HauucdaBatT IpH Clia3BaHE Ha ]'[]JHH]_IHI'[a
Ha TCKYUIOTO Ha4YUCJIEHHUE.

Acounupanu npeanpusiTus
JIpy KecTBOTO He MPUTEKABA NHBECTHINH B ILIIEPHI, ACOUMHPAHN NPENPHSITHSI.

Cebp3anu anua

3a wenTa Ha U3roTBSHETO HA HACTOALIMAT (PMHAHCOB OTYET COOCTBEHMKA HA OCHOBHHUSAT KarnuTal Ha
JIpy>KeCTBOTO, HErOBHTE JbLIEPHH M ACOLMMPAHM JIPY)KECTBA, W WICHOBETE HA YNpPaBHUTEIHHTE
OpraHM. KakTo M WICHOBE HA TEXHHUTE CeMeilCTBa, BKIHOUMTEIHO M JPYKECTBATA, KOHTPOJIUPAHH OT
BCHUKM rOpeu30POCHH JIMLIA, Ce TPETUPAT KaTo CBLp3aHu Jinia. B pamkuTe Ha HOpMaiHaTta CTONaHcKa
JEHHOCT ce OCBIIECTBSBAT pEAMLA CHEIKM Cbe cBbp3and juua. llogpobna wuupopmaumns 3a
OrepalMuTe ChC CBBP3aHM JIMIA M pa3deTHTE ¢ TaKkuBa /lMlla B Kpas Ha repuoja e npeiacraBeHa B
IIpnaoxenne 18.

OTunTaHe Mo cerMelTH

JIpy’KeCTBOTO He MOJKE ja pasrpaHuyM OTICJIHH MPOAYKTH MM OM3HEC JCHHOCTH, KOMTO 1a ce
XapaKTEPU3UPAT C Pa3TMuH¥ OM3HEC PUCKOBE, KAKTO W Jla Ce pa3jie/in JeiHOCTTa 1no reorpadceku
npusHak. [lopajad Te3W NPUYMHM PBLKOBOJICTBOTO CHYMTA, Y€ EBCHTYaJHO OIOBECTABAHE Ha
CerMeHTeH aHalu3 He OM Jano mo-peleBaHTHa HH(OPMALHMs Ha MOJN3YBaTEJMTE HA TO3M (PMHAHCOB
OTYerT.

Hapu4ann norouu

JpysxectBoto uzrors Ortuer 3a napuunust notok cerinacno MCC 7 “Omuemu 3a napuinu nomoyu”
KaTO Mpujiara NpeKkus MeTO1 Ha ChCTaBsHEe Ha MapuyeH MOTOK.
Ynpapienue Ha GHHAHCOBHS PHCK

dakropu , onpeaesasimy GUHAHCOBUS PHCK

,J_IGI:"IHOC"[Tﬁ Ha ﬂp)’)f(eCTBOTO € M3JI0JKCHa Ha pelnlia (I)I/] HAHCOBH PHCKOBE, B TOBA YHCJO Ha C(bCKTa oT
MpOMSIHA HA BAJIYTHHTE KYPCOBC H JIMXBCHHTC NMPOLEHTH. PbKOBOACTBOTO ClEaM 3a LATOCTHUS PUCK
U TbPCH HA4MHH Jla HEYTpalIU3upa MOTCHUHAJIHUTE UM OTpHULATEIHH C(T)E’](TH BbPXY (bHHEl}iCOBHT{:

11
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nmokasarenu Ha J[pyiecTBOTO.

YrpaBieHHETO Ha pUCKa ce W3BbpLIBA OT (upMmara Maiika, Karo NojMTHKara e ox00peHa oT
VnpaBuTeHUs CbBET . YIPaBUTEIHUS ChBET MpUEeMa NPUHIMIIKTE 33 LUAJIOCTHOTO YIpPABIEHHE HA
pUCKa, KaKTO M MOAMTHKA, OTHACALIA ce 10 cneurduunu 001acTH Kato BamyTeH PHUCK, TMXBEH PUCK.,
KPEJAMTEH PHUCK.

DuHAHCOBO YNPABJICHNE HA PHCKA (IPOALJIKEHHE)

(a) BanyTHO-KYpCOB pHCK

HpyxectBoTo onepupa B PenyOnuka bbiarapus u npuxoauTe W pasxojuTe ca AEHOMHHMPAHH B
mectHara BanyTa. Topa n3nara JlpykecTBOTO Ha BaTyTHO-KYPCOB PHUCK CamO IpH MOJY4aBAHETO Ha
3a€MH. JICHOMHUHHPAHU BBB BaJlyTa, pa3jiMyHa OT OTYETHATA . EKCIO3MUMHTE Ce CIEST CTPUKTHO U Ce
OCHUTYpsiBa e(PEKTHBHO YNpaBJICHHUE HA PHCKA.

(0) JInxseH puck

HpyxecTBOTO He pasnonara ¢ JMXBOHOCHH AKTHBH.

(B) Kpeauren puck

HpyKecTBOTO HsIMa 3HAYMMa €KCIIO3MILIUSI, CBbP3aHa ¢ KPSIMTEH pUCK. J[py)KeCcTBOTO € yCTaHOBHIIO
MOJIMTHKM, MOACHIYPSBAILM M3BBLPIIBAHETO HA MNPOJAKOM HA KIHEHTH C MOAXOAMINA KpPEeJHTHA
MCTOPMSL.

HpyKecTBOTO HE € M3II0KEHO Ha roJisiM JHKBUIACH PUCK U MPOSBSIBA MbBKABOCT NPH 00e3MeYaBaHeTo
Ha (PMHAHCUPAHETO CH Ype3 3aeMHUTE . OTIYCHATH OT CBbP3aHHU JIHLA

OJIMTHKA U ITPOIEJ/IYPH 3A YIIPABJEHUE HA KAITUTAJIA

Llenute Ha pLKOBOACTBOTO HA JPY/KECTBOTO BbB BPb3KA C VIPABICHWE HA KanuTana ca:

- 1a OCHI'ypH crnocOOHOCTTA Ha APYIKECTBOTO a NPOABLIKH JACHHOCTTA CH KATO JAEHCTBALLO

MpeAnpuaTHE, TaKa Y€ Ja MOKE Ja NPe0CTaBs Bb3BPLUIAEMOCT HA KAMUTANA HA aKLIMOHEPHUTE,

- 1a OCHrypH Jo0pa peHTadMIHOCT Ha aKLIMOHEPUTE, KaTO ONpeae/s alekBaTHO LieHaTa Ha

MPOAYKTHUTE M YCIIYTUTE CH, KAKTO M MHBECTHLIMOHHUTE CH MPOEKTH B CLOTBETCTBHE € HUBOTO Ha

pa3s/MYHMTE BUIOBE PUCK.

JlpysKecTBOTO ynpapisBa CTPYKTYpaTa Ha KanuTala W M3BbPLUBA HEOOXOAMMMTE KOPEKUWMH B Hes B
CHOTBETCTBHE C MPOMEHMTE B MKOHOMMWYECKaTa OOCTAHOBKA M XapakTEPUCTHMKWUTE HA PUCKA HA CbOTBETHHTE
aKkTHBM. 3a fJa noaabpiKa WIM KOPWUIMpa KanuTaaoBaTa CTPYKTYpa, JPY/KECTBOTO C€ MPHABLPKA KbM
o0LONPUETHTE 3a OTPACHIA HOPMM HA CHOTHOLIEHME HETEH ABAT KbM KanuTtan, HeTHusT awar ce usuucnsea
KaTo OOLL AT MUHYC NapuTe W NapuiHUTE EKBHBAICHTH.

[Tpes 2010 roauna cTpaTeruara Ha ApPY/KECTBOTO € 1a MOALAbPKA ChOTHOLIEHHETO ABLIT KbM KanuTan Ha
TAKOBA HUBO, KOETO J1a rapaHTHpa A0CThI 10 (pUHAHCHPAaHE HA pazymHa LieHa.

CHOTHOLIEHMETO HETEH JILJIT KbM KanuTaa choTBeTHO KbM 31 aekemepu 20101, u 2009r. ¢

KaKTO cl/ie/Ba:

Kbm 31.12.2012r. Kbm 31.12.2011r.
O0w abar 184 33
el e el L v R . NI, . O
Heteu awnr 34 14
O6u10 cobeTBeH KanuTan 84 55

Heren amar kbm kannran _ 040 025
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4

JHAYHMH CHETOBOAHU npnﬁﬂu?.m‘e.mm OLICHKH H NNPCUECHKH

[pubIM3NTEIHITE MPEUSHKH U MPE/NOI0KeH s ca Ga3upaHi Ha HATPYNAH OMUT U JIPYrH (GaKkToOpH.
BKJIIOYMTETHO OYaKBaHMs 3a ObJCIM CHLOUTHS TP HaNM4YHUTE o0cToATEACTBA. JlocTOBEpHOCTTA HA
NMPUOTU3HTEIHHTE MPEUEHKH U NPE/NOJIOKEHU CE Pepa3rieikaa peloBHO.

Koraro crpaseaniBara CTOMHOCT HA HHBECTHLIMUTE, HE MOIKE /14 6’1:,5,8 HaJIeKIHO U3MEPEHa rnopa/m
TOBa, 4ye 00XBaTbT HA OTAEIHHTE I'[pHﬁJ'[HBHTCJ][lH OUEHKH M3MEPEHH Ype3 alTepHATHBHH TCXHHKH
3a OIIEHABAHE € MHOrO roJissM M HE JlaBa BBIMOJKHOCT 3a HaaewjaHa upnﬁﬂmuTenua OlICHKa Ha
Cripase/liMBaTa CTOMHOCT, T€3H HHBECTHIIMMK CE OLIEHABAT MO Crpasc/iMBara UM [eHa B MOMCHTA,
KOATO ¢Tasa llcHa Ha ﬂpHJ_lOGHBaHC KbM Jdarara Ha (])HHaHCOBI/IH'I' OTHET.

JIbaArorpaiiHy MaTepHAIHH AKTHBH

3emu u Mamuuun . Tpancnoprun Oo6mo
crpaa  KOMIIOTHPHA cpeacTBa u
TEeXHHKA CTONMAHCKH
HHBEHTAp
['oqminen nepuoj Kbm
31 nexemspu 2011 r.
Hauanuo canno 1 7 8
Hosonpuaodburu 1 1
OTnucanm
AMopTH3aLHs ) (1) N ) I )
Kpaiino canuo 1 3 1
Kbm 31 gexemspn 2011 1.
OT4eTHA CTOMHOCT 8 17 23
Harpynana amoprusaums (7) (14) (21)
banaHcoBa CTOHHOCT 1 3 -
Ilepnoa KbM
31 nexemBpu 2012 1.
Hauanno canio 1 3 4
Hosonpuaodburu
Otnucanu
AMopTH3aLKs o - ) 3)
Kpaiino camnio 1 0 1
Kbwm 31 nexemspu 2012 1.
OTtueTHa CTOHHOCT 8 17 25
HaTpynana amoprusanus _ (7) (a7 24
banancosa cTOHHOCT 1 0 1
JbJaroTpaiHn HEMATEPHAIHN AKTHBH
JInnens Caiir O6mo

I'oamen nepuoa KuM

31 nexemspu 2011 r.

Havanno canno - 4
Hosonpunotutu
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th

Otnucanu
AMopTH3aLus
Kpaiito canno 4

Kobm 31 aexkemspu 2011 r.

OTyeTHa CTOMHOCT

Hatpynana amoptu3anus -
bajiaHcoBa CTOHHOCT 4

Ilepioa kem

31 nexemspu 2012 r.

Hauanuo canao 4
Hosonpunodburu 8
Ortnucanu

AMOpTH3aLUA _ )

Kpaiino canno 4 8

=

12

Ktm 31 nexemspu 2012 1.

OT4eTHa CTOHHOCT 12
Hatpynana amoprusanus -
banancosa cTolHOCT 12

12

B3emaHus 0T CBbLP3aHH JIHIA
2012 1.
31 nekeMBpH

1. Tonnuso 1
2. Cunepron Xorenud AJl 19
B kpasn lia_nepuou:_i 20

Biemanust 0T KJAHEHTH H J0CTABYHIIN H JAPYIH aKTHBH

2012 r.

31 nekemBpn

KnuenTy u 10CcTaRuuIIM 33

[lepconan 2
Hpyrn 50

85

Ilapuynn cpeacTBa U NAPUUHN EKBHBAJIECHTH
2012 r.

31 aexkemBpHU

[Tapuunu cpejcrea B Opoi -
[Tapuunu cpeactsa no OaHKOBH CMETKH 150
150

2011 r.
31 nexemBpH

19

20

200115

31 nexemBpH
23

|

17

41

2011 r.
31 nexkemMBpH

19
19



HAPACHH EOO/L

HPUJIOKEHUS KbM ®UHAHCOB OTHET (HPOJLJIZKEHUE)

31 JIEKEMBPH 2012r.

8 OcHOBEH KanmuTana

Kbm 31 nexemspu 2012 r.

K'b@_}__l_ﬂer(e;\_«lgpn 2012 r.

9 3aabJKeHNsI KbM CBbP3aHH JHLA
Cunepron Xotemn AJl
Tonnmso AJL

10 KparkocpouHu 3aQb/IKEHHUS
3aabIKEeHUs KbM JIOCTABYULM W KIIMEHTH
3aabIKeHHs KbM IIEpcoHalla
3a(bIKEHUS KbM OCUTYPUTEIHHU MTPEANPUSATHS
JlaHbyuHU 3abIKEHH

Hpyru

11 Upuxoan or npoaaxou
[Tpuxoau ot npojaxda Ha yCiayru
Apyret

12 Pa3xoam 3a Mmarepuaju

Pa3xoau 3a ropuBa M aBTOYacTH
Kanuenapcku u opuc Marepuani
Oduc TexHHKa 1 anaparypa
Jlpyrn

13 Pa3xoau 3a BLHIIHU YCJIYTH

Pa3xonu 3a Haem

Pasxonu 3a meponpusTue

Pasxoau 3a 0011M TYPUCTUYECKH YCIIYTH
Apyru pasxonu

14 Paszxoam 3a nepconana
Pa3xoau 3a 3anjiaTtu Ha CyKUTETUTE
Pa3xoau 3a coumaaHo ocurypsibaie

15 Jlpyru pasxoau 3a AeiHOCTTA
Jpyru

bpoii asutose

1990
1990

2012 r.

31 nexemBpH

157
17

174

lad lad

[ S S

184

31.12.2012 r.
712

7

719

31.12.2012 r.

31.12.2012 r.

14
369
193

16

592

31.12.2012 r.
62
10
72

31.12.2012 .

15

Croiinocr
(xn1. 1eBa)
199

199

2011 r.
31 nexkemBpH

16

16

o= L O

31.12.2011 r.
212

4
216

31.12.2011 r.

D

6

31.12.2011 r.

82
72
29

183

31.12:2011 r.
52

9

31.12.2011r.

2

n
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16 Jlpyru ¢punancoBn npuxoan/(pazxoam), HETO 31.12.2012 r. 31122000
Hpyru 1 1

17 llapu4en MOTOK OT ONEPATHBHA AEHHOCT 31.12.2012 r. 31.12.2011 r.
[TocTbrieHUst OT KITHEHTH 921 379
[lnamanus Ha JOCTABHMIIM (655) (370)
Ilnamanus Ha nepcoHal (67) (56)
[InaTesu /Bb3CTAaHOBEHU JaHblM (O€3 KopropaTuBeH
JlaHbK BBPXY nevasndara) - (30) B (8)
llapH4en MOTOK OT ONMEPATHBHA JAEHOCT 131 ~(55)

18 Caeakn ¢be CBbP3aHH JIHIA 31.12.2012 r. 31.12.2011 r.

I) llokynku
[lokynka Ha CTOKM H MATEPHAJIN -

Cunepron Kapt Cepsuz EOO]| 2 3
= 2 3
IHokynka na yeayrm -
Enepmxu Jlenra EOOJL 2
Tonnuso AJl 14
Cunepron Xorenu AJl 135 B 29
149 31

Panocnas [laBnor
CowcTaBuTel

Jlnmo 3bH30B
Ynpasuten

16



