JOKJAA HA HE3ABUCUMMUS OUTOP
Mo Exnosimunus coGCcTBEHHK HA KANKTAJIA HA

»bBCC” EOO/]

Muenue

Hue uspbpunxme omur wa duuancosus oruer ma ,,BBCC” EOO]] (.»ApyxecTBoT0®),
CbABPKALL CueTOBOAHMA OanaHc kbM 31 nexkemspu 2018 r. u oruera 3a NPUXOJUTE |
pasxonuTe, OTYeTa 3a COOCTBEHMS KamWTal M OTYeTa 3a MAPHYHUTE MOTOLM 33 rOAMHATA,
3aBbPLIBAINA HA Ta3W JaTa, KaKTO W MNPHIOKEHHE KbM (DMHAHCOBHS OTHET, ChIbPIKALLO
000GLIEHO ONOBECTABAHE HA CHUIECTBEHHTE CYETOBOJHM MOJUTHKA M Apyra MOsiCHUTe/Ha
HH(popMaLus.

[lo Hawe MHeHWe, NPUIOKEHUAT (GUHAHCOB OTUYET npeacTaBs [JIOCTOBEPHO, BBB BCHYKH
CBUIECTBEHHM acMeKTH, YUHAHCOBOTO CHCTOSHKME Ha JIPyXKEeCTBOTO KbM 31 nexemBpu 2018 r. u
HErOBUTE (DMHAHCOBM pe3yNTAaTH OT AEHHOCTTA W MapuYHATEe My MOTOLM 3a roAMHAaTa,
3aBbpLIBAIlA HA Ta3W JlaTa, B CLOTBETCTBHE ¢ HanmoHnanuurte cyetoBoHM crangaptu (HCC),
NpUI0KUMH B Buarapus.

Bba3za 3a uspassisane Ha MHeHHe

Hue u3BbplIMXMe Hawus OUT B CHOTBETCTBHE C MexayHaponHuTe OXMTOPCKH CTaHIApTH
(MOC). Hamure OTroBOPHOCTH CBIIACHO TE3M CTaHAApTH Ca OINUCAHW JOMBJIHUTEIHO B
pasjiena OT Haluus 10K1al ,,OTrOBOPHOCTH Ha OAMTOpPA 3a OAMTA Ha PUHAHCOBUS oTyer™. Hue
CM€ HEe3aBUCUMHU OT JIpyKEeCTBOTO B CHOTBETCTBHE ¢ ETHUHMSA KOIeKkc Ha npogecuoHaIHUTE
cdeToBoauTeNd Ha CbBeTa 3a MEKAYHAPOAHH CTAHIAPTH 10 €THKA 3@ CUETOBOIMTEIH
(Konekca na CMCEC), 3ae1HO ¢ eTHUHHTE H3UCKBAHMSA HA 3aKOHA 33 HE3ABHCHMMUS buHaHcoB
oaut (3HPO), npunokuMu 1o OTHOLIEHHE HA HAIIKS OAHUT Ha ¢unancosus oryer B Buarapus,
KaTo HHME H3NBIHMXME M HAWWTe JPYrd €THYHH OTIFOBOPHOCTH B CBOTBETCTBHE C
usuckBanuiata Ha 3H®PO u Kopmekca wa CMCEC. Hue CYMTaMe, Y€ OAUTOPCKHTE
AOKa3aTe/ICTBa, MOMYYCHH OT HaC, ca JOCTaThu4HU M YMECTHH, 3a Ja OCHTYpAT 6asa 3a HalleTo
MHEHHE.

Jlpyra ungopmanus, pa3anuna ot GHHAHCOBHS OTYET H OHTOPCKHSI JOKIAJ BbPXY Hero

PBroBoncTBOTO HOCH OTrOBOpHOCT 3a Apyrara uHpopmanus. Jlpyrara undopmanus ce cherou
OT ZOK/aj 3a ACHHOCTTA, M3TOTBEH OT PBKOBOACTBOTO ChHIVIACHO ['J1aBa ceama OT 3aKOHA 3a
CYETOBO/ICTBOTO, HO HE BK/IIOYBA (DUHAHCOBHS OTYET M HALIMA OJAMTOPCKH JOKIA BBPXY HEro.



Hamero MHenue oTHOCHO (uHaHCOBHs OTYeT He o6XBama Apyrata MHOpMauus U HHE He
u3passiBame KakBaTo M J1a € (hopma Ha 3aKIFOYEHHE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He €
M3PUYHO MOCOYCHO B JOKJIAAa HU M 10 CTENEHTA, 10 KOATO € MOCOYEHO.

B®B Bpb3Ka ¢ HalMs OAUT Ha (PMHAHCOBHMS OTYET, HALIATA OTTOBOPHOCT CE& CHCTOM B TOBA 4
MpoyeTeM Jpyrata MHGOPMALWMA U MO TO3H HAYHMH Ja NPELeHUM At Tas aApyra HHopMaLus
© B CBLIECTBEHO HECHOTBETCTBHE ¢ (DMHAHCOBUSA OTYET WIIM C HALIWTE MO3HAHHMSA, NPUAOOHTH
0 Bpeme Ha OAWTA, WJIM MO APYr HAYMH M3MJIEKAA 1A CHIAbPKA CHIIECTBEHO HEMPABMIHO
noknansate. B ciyyaii ye na Gasata Ha paGorara, KOSTO CMe M3BBPIIMIN, HHE JOCTHIHEM /IO
3aKJII0YCHHE, Y€ € HANMLE CBUIECTBEHO HEMPABMJIHO JOKIAJABaHe B TasW Apyra MHpOpMaLus,
OT Hac Ce M3UCKBA J1a I0K/IajiBaMe TO3H (hakT.

Hsamame kakBo 1a 10K/1aaBaMe B TOBa OTHOLLEHHE.
Honvanumennu evnpocu, Koumo nocmass 3a 0okn1adeane 3aKoHvM 3a CYUEMOBOICHIBOMO

B nonbiHeHue Ha HauIMTe OTrOBOPHOCTM M JOKMajgBaHe chriacio MOC, no oTHoueHHe Ha
AOKnaja 3a [eHHOCTTa, HHWE M3MbJIHUXME W MPOLEAYPHUTE, 100aBEHH KbM HM3HCKBAHHTE MO
MOC, cbriacho ,,Yka3aHus OTHOCHO HOBH M Pa3lIMPEHH OAUTOPCKH AOKTAIH U KOMYHHKALUSI
OT CTpaHa Ha OfMTOpa“ Ha Mpod)ecHoHaNHATa OPraHU3aLMs HAa PErHCTPUPAHUTE OJHTOPH B
Bbarapusi, UHcTHTYTa Ha AMNIOMMpaHHUTE EKCMIEPT-CYETOBO AUTENH (MIEC). Te3u npoueaypu
KacasT NMPOBEPKM 3a HANMYMETO, KAKTO W MPOBEPKM Ha (opmara M ChAbPKAHMETO HA Tas3u
Apyra uH(pOpMaLMs C e Ja HU MOANOMOrHAT BB (JOPMUpaHEe Ha CTAHOBMILE OTHOCHO TOBA
Aand apyrata MH(GOpPMAalKs BKIIOYBA ONOBECTABAHMATA M JOKIA[ABAHMATA, NPEJBHACHU B
['naBa ceama oT 3akoHa 3a CYETOBOACTBOTO, MPHIIOKHM B bearapus.

Cmanosuwe 6v6 spwsxa c un. 37, an. 6 om 3axona 3a cuemoeodcmeomo
Ha Gasara Ha u3BbpLIEHNTE NPOLE/LYPH, HALIETO CTAHOBHLLE €, Ye:

a) Mudopmauusra, BKIOYEHa B JOK/Iaza 3a AeHHOCTTa 3a (uHaHCcOBaTa rosiMHa, 3a KOSITO €
M3rOTBeH (PUHAHCOBHAT OTYET, CHOTBETCTBA HA (DMHAHCOBUS OTYET.

6) [oknaasT 3a JeiHOCTTa € M3rOTBEH B CHOTBETCTBHME C M3MCKBAHMATA Ha I1aBa ceaMma oT
3aKoHa 3a CYETOBOICTBOTO.

OTroBopHOCTH HAa PLKOBOACTBOTO 32 (PHHAHCOBHS OTYET

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a W3FOTBSHETO M JOCTOBEPHOTO MpEJCTAaBIHE HA TO3M
(unancos oruer B cvorserctBre ¢ HCC, npuioskuMu B bbarapus u 3a Takasa cucrema 3a
BBTPELICH KOHTPOJ, KaKBaTO PBKOBOJCTBOTO OMNpene/s KaTro HeoOXOAMMa 3a OCHrypsBaHe
M3rOTBAHETO Ha (PUHAHCOBU OTYETH, KOMTO HE ChIBPIKAT CHLIECTBEHHU HETNPaBUIIHU OTYUTAHHS,
HE3aBUCUMO Ja/Ii ABJDKALIM CE HAa U3MaMa WJIM rpelka.



[Ipy wusroTssive Ha (MHAHCOBHSA OTYET PHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHSBAaHE
cnocobHocTTa Ha JIpy)KECTBOTO fAa MpPOAbKM fAa (YHKUMOHMpA Kato JAeiCTBALIO
MPEANPUATHE, ONOBECTABAWKH, KOrato TOBa € TNpPHWIOXKHMO, BBIIPOCH, CBBP3aHU C
NIPEATNOJIOKEHHETO 3a NEWCTBALIO MpPEANpPUATHE W HW3MOJI3BaliKM CYeToBOJHATa 0asa Ha
OCHOBAaTa Ha MNPEAMNOJIOKEHUETO 32 ACHCTBAIIO NPEANPUATHE, OCBEH aKO PBKOBOJCTBOTO HE
Bb3HAMEpsABA Na JNMKBHAWpA JIpy)KECTBOTO MM Ja NpPEeyCTAHOBHM JEWHOCTTa My, HJH aKo
PBKOBOJICTBOTO Ha MpaKTHKA HAMA Jpyra aATepHaTHBa, OCBEH JIa MOCTBIIH M0 TO3M HAYMH.

OTFOBOPHOCTH Ha OJHTOPA 33 OJHTA Ha q)HHaHCOBHﬂ oT4yeT

Hamure ey ca fia nony4um pasyMHa CTeleH Ha CHIYPHOCT OTHOCHO TOBA JaiH (DUHAHCOBUAT
OTHET KaTO A0 HE ChAbpiKA CBIUECTBEHH HENPABWJIHM OTYMTAHMA, HE3aBUCHMO Jau
ABJDKALK CE€ HA M3Mama WM rpellka, U 1a W3JafeM OJAMTOPCKH HOKJaj, KOHTO 1a BKIHOYBA
HAaIIETO OIMTOPCKO MHEHHe. PasymMHaTa CTeneH Ha CUIYpHOCT € BUCOKA CTENeH Ha CHIYpHOCT,
HO HE ¢ rapaHuus, Y€ OIMT, M3BBPLIEH B cboTBeTcTBME ¢ MOC, BHMHaru iie paskpupa
CBUIECTBEHO HETPAaBMJIHO OTYMTAaHE, KOraTo TakoBa CbluecTBYBa. HempaBuiuu oTuutanus
MOrat Ja Bb3HMKHAT B pe3yiNTaT Ha W3MaMa MM Ipellika U ce CYMTAT 3a CBIIECTBEHH, aKo Ou
MOTJIO pasyMHO Jla C€ OYaKBa, Y€ Te, CAMOCTOATENHO MM KaTo ChbBKYIHOCT, GUXa MOriM Ja
OKa)aT BJIMAHWE BBPXY MKOHOMHUYECKHTE PELIeHHS Ha MOTpeOHTEe/UTe, B3EMaHU BB3 OCHOBA
Ha TO31 (PUHAHCOB OTYET.

Karo uyact or oaura B cworsetcTBue ¢ MOC, HHe u3MO3BaMe npogecHoHanHa npeLueHka 1
3anassame npoQecuoHaNeH CKeNTHLIM3BM 110 BpeMe Ha Lieaus oauT. Hue cbiino Taka:

— WJICHTH(QULMPaMe M OLEHABAME PUCKOBETE OT CHUIECTBEHH HENPABHIHHM OTUWTAHHS BBB
()HHAHCOBMS OTUET, HE3aBHCHMO Ja/H AbIDKALIM Ce HA 3MaMa MM IpeLuKa, paspaboTBame
M H3NBIHABAME OJMTOPCKM MNPOLEAYPH B OTFOBOP HAa TE3H PUCKOBE W [0JydYaBame
ONMTOPCKH NOKA3aTEe/NCTBA, KOMTO Jia ca JOCTAaThYHH W YMECTHH, 3a Ja OCHTYpsAT Gasa 3a
HALIETO MHEHHE. PHCKBT 1a He Objie pa3sKpHTO CHILECTBEHO HENPABUIIHO OTYHTAHE, KOETO €
PE3yNTaT OT H3MaMa, € Mo-BHCOK, OTKOJKOTO PHCKa OT CHLIECTBEHO HEMPABMIIHO OTUHMTAHE,
KOETO € pe3ynTar OT rpellka, Thii KaTo M3MamaTa MOXe J1a BKJIIOYBA TaiHO criopasymsBake,
amunduumnpane, npeaHaMepeHH NPOMyCKH, M3SABICHHS 3a BHBEXKAHE HA oauropa B
3a6myx/ieHue, KaKTo U npeHeOpersaHe uiu 3a00MKasHe Ha BBTPELHHS KOHTpOJI.

— nojay4yaBame paaﬁupaHe 3a BBTPEUIHWA KOHTPOJ, MMall OTHOIIEHHE KBM 0oJ4Ta, 3a ga

paspaboTUM OJMTOPCKM MPOLEIYPH, KOWTO Ja Ca MOAXOASIIM MpPH KOHKPETHHTE
ODCTOATENCTBA, HO HE C LEN M3passiBaHe HAa MHEHHE OTHOCHO e(eKTHBHOCTTA Ha
BBTPELIHMS KOHTPOJ Ha JIpyKecTBoToO.

— OLECHABAME€ YMECTHOCTTA HAa M3I0JI3BAHUTE CHETOBOJOHH [IOJIHUTHKH H Pa3syMHOCTTa Ha

CHETOBOJHHUTE ]'IpI/IGJ'lI’BHTeJ'IHH OLCHKH W CBBP3aHUTE C TAX ONOBECTABAHMA, HanmpaBeHH OT
PBEKOBOACTBOTO.



— JlocTMrame J0 3aK/IOYeHHEe OTHOCHO YMECTHOCTTa Ha M3MOJI3BaHE OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOJHATA ©a3a HAa OCHOBAaTa Ha MPEANONOKEHHETO 3a JeHCTBALIO
NpeAnpUATHe U, Ha 0a3aTa Ha MOTy4YeHHUTE OUTOPCKM J10KA3aTeNCTBA, OTHOCHO TOBA JANH €
HaJMLE CHLIECTBEHA HECHI'YPHOCT, OTHAacAlla Ce 10 CHOWTHA WM YC/IOBHS, KOMTO GHXa
MOIJIM @ MOPOAAT 3HAYMTETHH CbMHEHHS OTHOCHO CIOCOOHOCTTA Ha Jlpy:KecTBOTO jaa
NpOABKM Na (YHKUMOHMpA KaTO MAEWCTBALIO MNpPEANpHATHE. AKO HHME IOCTHTHEM 10
3aK/IOYEHHE, Y€ € Ha/MLe CBIIECTBEHAa HECUTYPHOCT, OT HAC CEe M3MCKBA Ja MpHBIEYEM
BHUMaHHUE B ONMTOPCKMS CH JOKJIA/ KbM CBBP3aHUTE C Ta3H HECHIYPHOCT OMOBECTABAHMS
BbB (DHHAHCOBHMS OTYET WIM B Ciydail 4e Te3u ONOBECTABAHMS CAa HEAafeKBATHH, 1a
MoauduuupamMe MHeHHeTO cH. Haumte 3aKiioueHHss Ce OCHOBaBaT Ha OJHMTOPCKHTE
AOKa3aTe/ICTBa, MONYYCHHU O jaraTa Ha OJUTOPCKHMs HU A0KnaA. Bbaemu cubutHs uam
ycnous  obaye MoraT ga cTaHar npuuMHa  JIpy)KeCTBOTO a  NpeycTaHOBH
(yHKLMOHUPAHETO CH KaTO AeHCTBALIO NpeANpHUATHE.

— OLEHsiBaM€ LAJIOCTHOTO MpPEACTaBsHe, CTPYKTYpa W ChAbp)KaHWe Ha (UHAHCOBHS OTYET,
BKIFOYMTE/IHO  OMOBECTABAHMATA, M  Jand  (UHAHCOBMAT  OTYET  MpEACTaBs
OCHOBOTIO/AralliuTe 3a HEro CAENKH U CHOMTHS 1O HauyMH, KOWTO MOCTHra JOCTOBEPHO
npejcTaBsHe.

Hue xomyHuKipame ¢ pbKOBOJCTBOTO, Hapel C OCTAHANIMTE BBIPOCH, MIAHUPAHHMS 00XBAT U
BpEME Ha M3M'BJIHEHHE HA OJWTA M CHIUECTBEHUTE KOHCTATALMU OT OJMTA, BKIIOYHUTEIHO
ChLUECTBCHH HEAOCTATbLUM BbB BBLTPELIHUS KOHTPOJ, KOWTO MAEHTH(HUMpame Mo Bpeme Ha
M3BBPLIBAHUA OT HAC OJMT.

/
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- 1. Mpoepaxinu npodyximnt u dpyeu | 8 8 e
' OBLIO 3A TPYIIAT | 8 8 = 8
1. dbroTpariam MaTepuatHi aKTUBY |
1. Mawuny, ofopydbane u anapamypa 64 3 67 57 4 61 6
2, Ceopeakeniisl u dpyen : 8 . 8 | 8
; OBLIO 3ATPYTIA T 72 3 75 57 4 | 61 14
[11. OTcpodeHts qaHbLu 2 2 2 2 i 2

OBIO HETEKY TN
(IR0 LPAVIHIT AKTVBII

Mapuesa XKenesa

VnpaBumer f CuemoBooume

|

Codwis, 26 Mapt 2019 T.

ChbI7IacHO 0KTIa/1 Ha perucTpupaH OiuTop:

Codms, 23 Anpw 2019 .

Crtp. 7 ot 36




IKANTAR TINS5

bBCC EOQ/[]

MPWIOXEHWE KbM F'OAUMIITHMA PUHAHCOB OTYET
3A 2018 TOOVIHA
Beuuku cymm ca B Xxwanu Obiarapeki fiega

I. Undopmanms 3a apy>KecTBOTO

1. ,BBCC” EOO]] e eqHONMYHO APY>KeCTBO C OrpaHMYeHa OTTOBOPHOCT, PErMCTPUPAHO B
Codmiickn rpagcxn cba nog dupmeno mermo Ne 1310 / 2006 1., ¢be cefatuiiie U aapec Ha
ynpasirenue rp. Codust, obmmna Jlosenen, Gyn. ,/Ixeivc Bayuep” Ne 23. IIpyskectsoto e
peperucTpupano B Tbprosckm perncTbp Ha AreHIus 1Mo BrvcBanusta Ha 13.01.2009 r.

Hanbuna perucrpanms: TI1 na HAIT Codus - oduc Llentsp.
EVK: 175031719

OCHOBHMSAT IpeaMeT Ha AeVIHOCT Ha APYXKeCTBOTO € M3BbpIIBaHe B CTpaHaTa M uyXOuHa Ha
COUVaHY, TMONVUTUYECKM, WKOHOMWYeCKM, MAapKeTMHTOBM W JAPYIM  IIPOy4YBaHWUsL,
VHTepIpeTaLis Ha pe3yITaTuTe OT TAX, aHATU3U ¥ IPOrHO3M Ha IIPOYYBAHNUTE OTHOIIEHMS.

II. CueToBOAHA MOIUTHKA Ha APY>KECTBOTO
2.1. basa 3a M3roTBAHE Ha TOAUIIHNSA (PUHAHCOB OTYET
(a) CroTBeTCTBHE

HpyxecTBOTO ~OCbllecTBSIBA CBOATAa [EWHOCT MNPV  CIHasBaHe Ha OBITapcKoOTO
3aKoHopaTe/1cTBO. Hacrosammar dunancoB oT4yeT e MHAMBIAYaTeH (PUHAHCOB OTYET ¢ OBIIO
NpeJHa3HaYeHWe W € WU3IOTBeH B CBOTBETICTBUME CBC 3akoHa 3a CUYETOBOIACTBOTO U
Haumonanuure Cuerosoanu Crangaprni (HCC).

(6) basa 3a m3rorBsiHe

Bazara 3a ouensBaHe, W3mOT3BaHAa IPU WM3TOTBIHE Ha (PUHAHCOBUS OTYET e
HCTOquECKaTa IIeHa.

ITosurpmure, KOUTO ce MpeacCTaBAT BbB (PUHAHCOBUTE OTYETH, Ce TIPU3HABAT U OLIEHSABaT
B CBOTBETCTBUME CBC CJIeJHITEe l'IprIHL[I’[l'Il?Ii

* JIeWICTBALIO IPEeanpusATHe - HNpeanpusaTMeTo HsiMa HUTO HaMepeHue, HUTO
HeoOXOAMMOCT Jla TMKBUIVIPA VIV 3HAYMTETHO [1a HaMain obeMa Ha CBOSITa [IeTIHOCT;

. HOCTIeI0BAaTETHOCT Ha IIPeJICTaBAHeTO U CpaBHUTE/THA WHCPOPM&H,HS[ - DpeICTaBAHeTO 1
Knacmq:mxaumrra Ha CTaTUM1Te BBB CpI’IHaHCOBHTe OTHETH, CHETOBOIHUTE ITOIUTUKI M
MeTOOWTe Ha OLIeHsSBaHe Ce 3alla3BaT u IIpwiarat IIoCiIeIoBaTe/IHO ¥ IIpe3 cJIeaBaliiure
OTYeTHM IIepuoaM ¢ el II0OCTUraHe Ha CpaBHMMOCT Ha CUHETOBOJHWTE [TaHHU U
IMIOKas3aTelv Ha dPHHaHCOBHTe oTueTn,

* [OpPeanasanBOCT - OLleHSIBaHe M OTYUTaHEe Ha Mpe/rioraraeMinTe PUCKoBe 1 O9aKBaHWUTe
eBEeHTYya/IHN 3aryOw Ipu CYeTOBOAHOTO TpeTHpaHe Ha CTOMNAHCKUTE Ollepaluu C et
oIy YaBaHe Ha [AeVICTBUTeTIeH (PMHAHCOB pesyIITar;

A RINA O
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TTPUTOXKEHME KbM TOAMILIHYA PMHAHCOB OTHET
3A 2018 TOAVIHA
Beuuku cymu ca B XWIaM Ob/Irapcku jiesa

e  HaumcIsgBaHe - MPEANPUATIETO M3rOTBA PUHAHCOBUTE CU OTHETH, C M3KITIOYEHUe Ha
OT4YeTHTe, CBBP3aHU C IAPUYHUTE MOTOIM, Ha Ha3ara Ha IPUHIMIIA HAa HAYUCIIABAHETO -
edpekTUTe OT CHAEIKM W JAPYTM CHOWTMS Ce MpW3HaBaT B MOMEHTAa Ha TAXHOTO
BB3HMKBAaHe, HE3aBUCUMO OT MOMEHTa Ha I[I07y4aBaHeTO WIM IUIalllaHeTO Ha
MapUyYHWUTe CPeICTBa WINM TeXHUTe eKBUBATeHTH, W Ce BKIoUBaT BBHB ¢puHaHCOBUTE
OTYeTH 3a IePHOa, 3a KOWTO Ce OTHACAT;

. He3aBMCHMOCT Ha OTAeTHUTe OTYeTHW Heproan 1 CTOMHOCTHA BpPB3Ka MeXIY HadalleH
1 KpaeH OamaHC - BCeKM OT4YeTeH nepuoa ce Tperupa CYeTOBOOHO CaM 3a cebe cn,
He3aBUCUMO OT OOeKTMBHaTa MY BpPB3Ka C IPeIxXOdHNA W CBC CfIedsaliysa OTUETeH
rnepuon, KaTo JaHHWUTE Ha CIJHHEIHCOBMS-I OTYET B HAYAIOTO HA TEKYIIHMA OTUeTEH [Iepio/]
Tpaﬁsa Ja CbBIIAJAT C JaHHWTE B Kpas Ha NIpeaxoaHn:d OTUeTeH nepuo;

e  CBINECTBEHOCT - MPeANpPUSTHETO MpeCTaBsd MOOTJAETHO BCsSKa ChIIECTBeHA Ipyrna
cratum ¢ mogobeH xapakTep; oGeaHsIBaHe Ha CyMV 110 CTaTWN C IOZ00eH XapakTep ce
[IOTTyCKa, KOraTO CyMWTe Ca HeCHIIEeCTBeHV WM OOeJMHSABAHETO € HaNpabeHo C e
[IOCTUTaHe Ha IO-ToJIAMa SICHOTA; CyMaTa IO CTaTus € ChINeCTBeHa, ako MPOIyCKUTe U
HeTOUHOTO Npe/CTaBsiHe Ha MO3UIMATa Ouxa MOIIM [a TOBIUAAT  BbpPXY
MKOHOMWYECKUTE pellleHusi Ha IOJI3BaTeuTe, B3eTU B3 OCHOBA Ha (PUHAHCOBUTE
oTyeTy, WM Ouxa [OBeIM [0 HapyllapaHe Ha W3MCKBAHETO 3a BSPHO ¥ YeCTHO
Tpe/icTaBsAHe Ha MMYLIECTBEHOTO 1 PUHAHCOBOTO ChCTOSHME, PUHAHCOBUTE pe3y ITaTy
OT AeVTHOCTTa, IIPOMEHNTE B IAPVYHWTE MOTOLV M B COOCTBEHMS KarTast;

e  KOMIIEHCHUpaHe - IPeIIPUATIETO He M3BBPIIBA IPUXBALAHNS MEXIY aKTUBYU U NacuBU
WM TPUXOAM U Pa3XOOM M OTYUTA TOOTAENHO KAKTO aKTWBM ¥ TacuBy, Taka W
IIPUXON M Pa3XOu;

e  NPeaMMCTBO Ha ChIBPXKaHMeTO mper dropMaTa - CIeTKUTe U ChbOUTHATA ce OTpassBaT
CYETOBOIHO B CBOTBETCTBME C TSXHOTO CBIbpXKaHWUe, CBIIHOCT ¥ WKOHOMUIYeCKa
peasTHOCT, a He popMaTHO Criopert paBHaTa UM popma

(8) [JaTa Ha M3roTBsiHE HA OTYeTa

OuHAHCOBUAT OTUET 3a TOAVHATA, NpUKTouBalla Ha 31 nexkeMBpwu 2018 ronunHa, e
usroreeH Ha 26 mapr 2019 rognHa.

(r) ITepuon

HacrosmusT roauies UHAHCOB OTYeT ce OTHacsa 3a mepuopa ot 01 snyapu 2018
roguna 10 31 npexemspu 2018 roamHa. [TepuombT, 0OXBaHAT B FOAMILIHNSA ¢uHaHCOB OTUET €
e/IHa Ka/leHJIapHa ro/l1Ha, 3aBbpIliBailia Ha 31.12.2018 rogmHa.

1) PyHKIMOHAIIHA Ba/TyTa M BaJIyTa Ha Ipe/cTaBsiHe

DUHAHCOBUAT OTHEeT e Hpe,ELCTaBEH BHB CpYHKH,HOHaHHaTEl Ba,-'IyTa Ha LLPY)KECTBOTO =

Gerapek epa. duHaHcoBaTa MHMOPMAIINS, CHIbPXKAINA Ce B TOAMIIHMS PUHAHCOB OTYET, e
IIpeficCTaBeHa B XWIAIM IeBa.
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[MPUTTOKEHME KbM r'OAUIITHMA @MHAHCOB OTYET
3A 2018 TOAMHA
Bemuxm cymu ca B xuisijiu Obirapek siesa

2.2 3HaYMMM CYETOBOIHM ITOJIUTUKH

Be3npuerure oT apyxkecTBoTO CTPYKTYpa, POpMa 1 CHIBPKAHUE Ha ChCTaBHUTE YacTi
Ha roguiHusa ¢prHaHCoB oTyeT (['PO) ca:

» CueroBoneH BamaHC - CbITTACHO [Tpunoxenue Ne 1 kbm CC 1 -, TTpencrassiHe Ha
dunancoBu oTyeTn”;

v

Oruer 3a npuxomm u pasxomu - ceriacHo [lpwioxenme Ne 2 xpm CC 1 -
»I1peacragsne Ha punancoBu oryern”;

» Oruer 3a cobcTBeHUsS KaluTal - CBIVIACHO [Tpunoxenne Ne 4 xpm CC 1 -
~JI1pencraesse Ha puHAHCOBK 0TYeTN”;

» Order 3a mapu4aHUSA MOTOK - cbritacHO [Tputoxenne Ne 1 kem CC 7 -, Otuern 3a
HapuYHUTE OTOoIN”;

» Tlpunoxenue - cermacHo usuckanusita Ha CC Ne 1 - Ipexcrasane Ha
dunancosn oTuern”

VI Ce 3aI1a3BaT HeIIPOMEHeH! I1pe3 pa3TUIHNUTe OTYETHU e PUOIIL.
Besika cblllecTBeHa cTaTHs ce npeacrassa B PO oTgenHo.

CueroBOjIHaTa IOTUTHKA € ornpefie/ieHa OT PBKOBOACTBOTO 10 Ha4alOTO HAa OTYETHMSA
nepnoa, B CbOTBETCTBHE C:

» TNPUHUMUIINTEe U WU3NUCKBAHWMATA, OIpeferneHN B 3aKOHAa 3a CYETOBOACTBOTO U
Haumonatanre CYETOBOAHU CTaHAAPTY;

» BBTpPEIHWUTe aKTOBe Ha NpeAnpuATHeTO, OTpassBallM Herosata creumdmka, u e
[pwiaraHa 11ociIegoBaTe/THO ITpes pas/IMIHIITe OTUeTHI IIePHOII.

[Tpes 2018 r. Ts1 He e MpOMeHsIHA CIIPSIMO IIPEIXOIHUTE OTIETHN [IePUOJIN.
(a) CpaBHMTETHM TaHHU

Hpy>XecTBOTO NpeicTaBs CpaBHUTeTHA MH(POPMAIIVs B TO3M OTYET 3a e[IHa IPEeIXOIHa
rognHa. Cpagaurennure ganau B Cuetosognus Oananc, B Ordera 3a IPUXOOM M Pasxoam U B
Oruera 3a cobcTBeHMs KanmTar, ca MpecTaBeHu cboOpasHo yrBbpaeHute dopmu 8 CC 1 -
~IIpencraesHe Ha dpuHaHCOBU OTUeTH”, a Tesu B OTUeTa 3a MAPMYHMS MOTOK Ca [IPeICTaBeHN
cvobpasno pasnopendure n dopmara Ha CC Ne 7 - ,Orvuern 3a mapuunure morouyu”. B
HNPWIOKeHMETO KbM TOAMIIHNUSA (PUHAHCOB OTYeT e OIloBecTeHa CpaBHUTeTHa MHPOpMAIus 3a
npeaxogHara roauHa. He ca mvacremwm cpOuTHs, KOWTO [a HaTaraT KOpPeKUMM Ha
CPaBHUTETHUTE JTaHHU CIIPsIMO Te3u, oTdeTeHU B [DO 3a 2017 1.
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(6) Onepanmu ¢ gy>KaecTpaHHa BaTyTa

[Tp IbpBOHAYATTHOTO MPU3HABaHe, CAleTIKa B TY)KIeCTPAHHA BATYTa, C M3KIIOUEHNE Ha
Te3u 3a MOKYIIKA U Mpojaxda Ha BaTyTa, Ce 3alicBa BbB (PYHKIMOHATHATA BalyTa, KaTO KbM
cymara B YyXJeCcTpaHHa BalyTa Ce Ipwlara HeHTPaTHUAT Kypc Ha BHB x®Mm patata Ha
creTKaTa WIM OIepanusita. 3akylleHaTta BalyTa cCe OIleHsBa IO BalyTHWA Kypc Ha
npugobuBaHe, a TpojlajieHaTa BajlyTa ce OLeHsBa IO BATyTHWUS Kypc Ha npopaxobara. B
roguImmHus  (PUHAHCOB OTYET TAPUYHWUTE CPe[CTBa, B3eMaHUATa ¥ 3aQB/DKEHMSTA KaTo
MOHETapHM OTYeTHW OOeKTW, TeHOMMHUpPAHM B YY)XIeCTpaHHa BalyTa, ce OTYUTAT BbB
¢dyHKIMOHATTHATA BalTyTa KaTo Ce Mpirlara 3aKTouNTeTHIAT KypC Ha BHB x®M 31 gexemspm

2018 roguHa.
OBMEHHM KYPCOBE HA BHb KBbM 31 [IEKEMBPU 2018
Obparen
3a euHUIN Kypc3al
Banyra Kon BaTIyTa /Tepa (BGN) TIeB
Bpurancka mupa GBP 1 2.18643 0.457367
Espo EUR ) 1.95583 0.511292
IlaTckit gonap UusD 1 1.70815 0.585429

[Npuxomure M pasxoauTe OT KYPCOBU PasTMKM, KOUTO BH3HUKBAT NPV yPeXIaHEeToO Ha Tesu
CHeNKM M NpPeOleHsBaHeTO Ha IapuyYHWUTe MO3MUMM B UyXKIecTpaHHa BaTyTa B Kpas Ha
nepwonia, ce orpasssar B Ordera 3a [Tpuxomu u Pasxoau KaTo TeKyIm puHAHCOBM TPUXOAM 1
pasxou. BaryTHWTe IIpeoIieHKN ce ITPABST B Kpas Ha OTYETHUS Nepyof.

() IIpuxoan

T[TpuxoauTe ce NMPU3HABAT, KOTAaTO € BePOSTHO NPeANpUsITHeTO [1a IMa MKOHOMIYecka
M3rojia, CBbp3aHa CbC C/le7IKaTa, CyMaTa Ha IpHXofa MOXe Ja Objie HaZexIHO M3duciIeHa u
HaIpaBeHNTe PasxOay WIN Te3u, KOUTO e ObaaT HallpaBeH BbB BPB3Ka ChC C/IeTKaTa, MoraT
Ha/IeXXIHO a ObaaT M3MepeH.

[TpuxoauTe B APYKECTBOTO Ce HAUNC/IABAT Ha Oasa IMPUHIINIIA 32 TEKYIIO HAUUCTIBaHe.
ChIMTe ce OLEHSBAT IO CIIpaBejIvBaTa CTOMHOCT Ha IOJIYYEHOTO WV IOIeKallo Ha
nonyuasaHe IvTaimae. Kpurepuure 3a nmpusHaBaHe Ha IPUXOIUTe Ce MpiularaT 3a AeInMu
KOMITOHEHTV 3a eJlHa CJeTKa, Taka 4e /la e Bb3MOXHO HAV-IIPELM3HO M TOYHO Ja ce OTpasn
CBIIIHOCTTA Ha C/le/IKaTa.

[TpuxomsT, CBBp3aH C W3BbPILIBAHE Ha YCIyIW, Ce MpU3HaBa KOraTo ycilyrara e
3aBbpIIEHa, IIPY YCIIOBYe Ue pe3yITaThT OT c/lelIkaTa MOXe /[1a ce OLeHM Ha/IeXIHO.

HPMXOJHT‘E OT JIMXBU Ce€ TIpu3HaBaT TeKVIIO, ].'IPOTIOpLI‘DIOHa."[HO Ha BpeMeBaTa 6&3&,
oTYuTallla ect)eKT‘[fTBHHS[ J0OXO0[ OT aKTHUBa 11 BKITIOYUBAT pas/InKaTa MeXIy oTdyeTHaTa CTOMHOCT
Ha B/IOKEHIMeTO 1 CyMaTa My Ha IIagexa.
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(r) Pa3zxoou

Pasxoaure B Ipy>KecTBOTO Ce MPU3HABAaT B MOMEHTA HA TAXHOTO Bb3HMKBaHe Ha Gasa Ha
INPUHIUIINTE 32 TeKyIIO HauyuCIgBaHe ¥ CBIOCTABUMOCT, HE3aBUCHMO OT I[IAPUYHUTE
IUTalllaHMA 3a TAX.

Pasxomute 3a Gbaeny nepuoiy ce Ipu3sHaBaT KaTo TeKYIL Pasxojl B IIePUO/Ia, 3a KOUTO
ce OTHACAT M BKIIOYBAT yCIyIM ¢ ObIemio mnposeieHue / peanqusupaHe (M3CIeaBaHUA W
IIPOyYBaHMA).

PuHaHCOBUTE pa3Xoau BKTIOUBAT: KYPCOBU Pa3TUKK OT BATYTHM ONEPALN 1 Pa3XOn
3a OaHKOBM TaKCI.

[TpuxoauTe 1 pasxoauTe OT CIETIKUTeE M CHOUTHATA Ce OTpa3siBaT Ype3 JOKYMeHTHpaHe
Ha BCsKa CTONAHCKa orepamnus C IMbPBUYEH CYeTOBOAEH JOKYMEHT B MOMEHTa Ha TSAXHOTO
Bb3HUKBaHe. Cria3sa ce MPUHIMITET 3a ChIIOCTAaBUMOCT Ha IIPUXOIUTE C Pa3XOUTe.

1) I BaroTpaiHu MaTepHaIHN AKTUBA

HpyxectBoTo Klacuduumpa MaTepuaaTHUTe aKTUBU KaTO [IBITOTPANIHM KOTraTo
npuaoOuBa 1 IpUTeXaBa yCTaHOBUMM HepMHAHCOBY PeCypci, KOUTO:

»  VMIMaT HaTypasTHO BelllecTBeHa popMa;

»  Ce U3IIO/I3BaT 3a MPOM3BOCTBO, MpoaaxOa Ha aKTMBY M YCTIYIH, 3a OT/aBaHe 101
HaeM, 33 aAMUHUCTPaTUBHI WV JPYTY LIeTu;
»  ce ovakea Ja OBJaT M3IIONI3BaHM MIpe3 IOBeYe OT eVH OTIYETEH NIePUoL;

> CTOMHOCTTA Ha aKTMBa MOXKe HaJleXXIHO [1a ce M3YmMcIi;
g APYKEeCTBOTO OHaKBa [1a IOIyYI¥ MKOHOMWYECKN M3TroaM, CBBP3aHN C aKTHEBa.

BB3mpueTusaT CTOMHOCTEH Ipar Ha CBIIeCTBeHOCT, MO, KOWUTO MaTepuaTHUTe aKTUBH,
He3aBUCMMO oOT dpakra, dYe ca OBIITOTPAVHN, (€ OTYMTAT KaTO TEeKYyIl pa3xod Ipu
npugobusaseTo UM e B pasmep Ha 700.00 (cememcToTIH) N1€Ba.

Huarorpanaure MaTepuatamn aktusu (JIMA) ce oreHsBaT I'bpBOHAYATHO 1O IIeHA Ha
npugobusane, KosATo ce PopMMpa OT MOKYIIHATA [[E€HA, BKITIOYNTETHO MUTA ¥ HEBB3CTaHOBUMU
JAHBIM, TUTIOC BCMYKM IIPEKN Pa3sxoay, HeoOXoauMM 3a IpUBeXIaHe Ha aKTVBa B HACTOSIIINS
MY BUZ M MECTOIIO/IOKeHWe. [IbroTpaitHuTe MaTepuaiHi aKTUBY, Chb3IaZeHu B APY/KeCTBOTO,
II'bPBOHAYAITHO ce oueHsBaT o cedecronmHoct. Cries MbpBOHAYATHOTO MM IIPU3HABaHe Te ce
OTYUTAT 10 LIeHa Ha IpugoOuBaHe, HaMalleHa ¢ Ha4MCTeHWTe aMOPTH3alluy M HaTpynaHaTa
saryba ot oGesmenku. C mocirefpammTe pasxomy, cBbp3aHu ¢ orgereH [IMA ce KopuUrupa
GamaHcoBaTa CTOVHOCT Ha aKTWBA, KOTaTO € BEPOSITHO APY)KECTBOTO /1a MMa MKOHOMMIYecKa
M3roja Haj Tasy OT I'bPBOHAYAIHO OlleHeHaTa CTaHAapTHa edeKTUBHOCT Ha CBIIECTBYBaIIVs
aKTuB. Bcuuku apyru pasxoau ce NpusHaBaT B OTHeTa 3a IMPUXOANTE M PasXOauTe B MOMEHTa
Ha Bb3HMKBAHe.

B kxpag Ha BCeKu OTYeTeH IepuO[ PBKOBOACTBOTO IIPEIEHSBA HEOOXOOVMOCTTA OT
oDe3rleHKa Ha OBITOTPaHUTE AaKTHUBM, a WMEHHO, [aTu DasraHCOBUTE CTOVHOCTM Ha
ABITOTPaHUTE aKTHBU He ca I0-BUCOKM OT TAXHATa HeTHa peain3yeMa CTOMHOCT.

KeMm 31.12.2018 r. He ca Ha/IMIle MHAMKAIIMY 3a obesreHka Ha [IMA.
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MeToam Ha aMOpPTH3aLIMA

AMopTusanysTa Ha IBITOTPaiiHUTe MaTepuaTHV aKTVBU Ce HAYMCIgBa Ha Daza Ha
JIMHEeMHVS METONl BBPXY OIleHeHWs I0JIe3eH JKMBOT Ha aKTuBUTeE. [IpYy)KecTBoTO Olperend
creneH Ha 3HaumrenHoct 10 % OT oT4YeTHaTa CTOMHOCT Ha ABIrOTpalHWUTE AKTHBI 3a
OCTaThYHA CTOMHOCT Ha aMOPTU3VpyeMuTe akTuB. B ciydait, ue ipyxecTBoTo npumodue semu
VT U3EBPLIN Pa3XOan 3a NpuaoduBaHe Ha ABITOTPaMHU aKTUBI (OA), n/wu npemocrasmu
aBaHcu 3a 1A, cbIMTe He ce aMOpPTH3MpaT. AKTUBUTE Ce aMOPTU3MpAT OT Mecella, Cre7iBaril
raTaTa Ha TPUIOOUBAaHE, a 33 AKTUBUTE NPUAOOUTH IO CTOMAHCKU HaYMH, OT Mecella KoraTo
aKTUBBT € BbBeIeH B eKCIIToaTaris.

QuakBaHUAT TToIe3eH XUBOT Ha [IMA e ompezierieH, KakTo cl1efisa:

[Tornesen xueoT

Kiac IMA (Fogynmn)
Manminu, ChbopbKeHUs 1 obopyaBaHe 3
KomnoTspHO o0opyaBaHe 2
CromaHcKyu MHBEHTap 7

OmnpeneileHnTe CpOKOBe Ha TIOTe3eH JKMBOT Ha JABIIOTpAaliHUTe aKkTHBH  Ce
IpepasITiexaaT B Kpas Ha BCEKM OTHYeTeH Iepuoj ¥ IPW yCTaHOBSBAaHe Ha 3HAUMTETHII
OTKTOHeHUS CIIPAMO ObjelTe OYaKBaHMs 3a CPOKA Ha M3IIO/I3BAHETO HA aKTUBUTE, CHIIUAT Ce
KOPUTMpa IePCIeKTUBHO.

Beuuky M3MeHeHUs B ABLITOTPAiHUTE aKTVUBY, HACTBIWIN IIpe3 OTYeTHUsS IIepuoj, ca
nocouenn B CripaBka 3a ABJITOTPAVHUTE (ABATOCPOYHUTE) AKTUBM B NPUIOKEHUETO KbM
dpmHaHCOBUA OTYET.

O0e3neHKa HAa aKTUBU

BartaHCOBUTE CTOMHOCTH Ha 3eMU ¥ Crpaiy, MallMHK, ChOPBKEeHNs W APYIH NOiexaT
Ha TIperrier] 3a obesleHKa, KOTaTo ca Ha/luile CbOUTHS WIN IPOMEHM B OOCTOATETICTBATa, KOUTO
[OKa3BaT, ue DalaHCOBaTa CTOVHOCT OM MOITIa /la ce OT/IV4aBa TPaviHO OT Bb3CTaHOBMMATA VM
CTOVHOCT. AKO Ca Hanuie WHOMKAIMY, Ye NMpuOIM3UTEIHO OIpelesieHaTa BB3CTaHOBUMA
CTOVIHOCT € TO-HUCKa OT TsXHaTa OaslaHCOBa CTOMHOCT, TO IOCTIe[HaTa ce HaMalsea [0
BB3CTAHOBMMATA CTOVIHOCT Ha akTuBuTe. 3arybure or obesnenka ce orumrar B Ordera 3a
IIPUXOAN U pasxomin.

KM 31.12.2018 r. He ca Hanuie MHAMKaM 3a o0esueHka Ha [IMA.

ITeuas16m 1 3ary0m OoT OTIIMCBaHe Ha ABJATOTPAatHU aKTUBH

3eMu ¥ Crpajivi, MaIIVHY, CHOPBKEHVs ¥ IPYTH e OTHMCBAT IPY Mpojaxtara uM miv
KOraTo He Cce OYaKBaT HUKAKBM ObJelIy MKOHOMWYECKM M3TOAM OT TAXHOTO WM3IOJI3BaHe.
[Meua1OuTe WM 3arybuTte, BB3HUKBAIIM [P OTIMCBAHETO HAa ABITOTPAViHM aKTUBU IpU
npojaxkdaTa MM ce OTYNTAT KaKTO CTIefiBa: pasivKaTa Mex 1y HeTHUS IPVXoa oT npogaxbara u
BaTaHCOBaTa CTOVIHOCT Ce OTUNTA KaTo redanda win 3aryba.

He ce OTmmMCBaT akTUBM, KOTAaTO cé M3BEXKIAT BpeMeHHO OT ynorpeba. Pasxoaure 3a
M3BeXaHe OT yroTpeGa 3a OmpesiesieH IEPUO M TOCTeBANIo BhBEXIaHe B ynorpeba ce
OTYMTAT KAaTO TeKyIIM Pasxojy 3a Mepuofia, Mpe3 KOWTO ca Bb3HUKHaTM. B Kpas Ha Bcekn
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OT4YeTeH Mepuo/L APYKeCTBOTO MpoBepsiBa BpeMeHHO n3peaeHnte [JMA 3a ofesienka 1o pea
Ha CC 36 - OGe31ieHKa Ha aKTHBIL.

(e) dprorpartHu HeMaTepHaIHM AKTUBH
HpyXkecTBOTO € mNpeaBuaIO B CYCTOBOJHHATA CU IIOJIMTHKA, NPV HAIW4YMe Ha
HeMaTepuaIHy ABIrOTPaiHM aKTUBY, ChINUTe fAa ObJaT K1acuduIMpaHn KaTo TaKMBa KOraTo
TO MPUAOOMBA U KOHTPOIMPA YCTAHOBMMM HePVHAHCOBY Pecypci, KOUTO:
»  HaAMaT dpusudecKa cyOCTaHIsE;
»  Ca CbC CHIIECTBEHO 3HaYeHue npu yrorpedara mm;

> OT M3ITOJI3BAHETO MM Ce OYaKBa MKOHOMIMYeCKa M3ro/1a,;

> nmpu l'[pH,H,Of)‘PIBaHE‘TO TIM MOTaT HaJleAJTHO [1a Ce OLIeHAT,

Y

OT M3MOI3BAHETO Ha aKTMBa Ce O4YaKBaT MKOHOMMYECKM WM3IOAM, AOKa3aHW C
HaTuuue Ha IUlaH 3a HaDaBsgHe Ha /IOCTAaThYHO PeCYpPCH, TO3BOISABALIN Ha
prH{BCTBOTO Ada II0JIV4YiL O4YaKBaHWUTe WKOHOMMYECKHM W3T0odH, BB3IMOXHOCT
edexTUBHO Ja wm3MbIHSABA (PYHKUMOHATHATA CU POl B CBOTBETCTBUE C
HaMepeHUeTO Ha JIPY)KeCTBOTO OTHOCHO ymoTpebaTa My; SICHO AedpUMHMpaHA U
KOHKpeTH3IpaHa TeXHI9eckKa OChIIeCTBIMOCT.

Be3npuerusiT cTOMHOCTEH Ipar Ha CBIIECTBEHOCT, IIO/1, KOWTO HeMaTepUaTHUTe aKTUBH,
He3aBuCMMO OT akTa, 4e ca JIBITOTPaViHM 1€ Ce OTYMTAT KaTo TeKYI pasxXof Ipu
npugobusaneTo M e B pasmep Ha 700.00 (cereMcTOTIH) /TeBa.

Hemarepuamnure gearoTpavHu akTuey, Kouto Omxa Owim npuaobutm ot
APYKeCTBOTO, IIe ce OIeHSBaT I'bpPBOHAYa/IHO 110 1leHa Ha npuaoOuBaHe, KosTo ce popMupa
OT INOKYIIHaTa LieHad, BKIIYWTETHO MWUTA ¥ HEBB3CTAaHOBUMW IaHBINN, IITIOC BCHUYKHM npexKu
pas3xom, 3a MOArOTOBKa Ha aKTHBa 3a U3I0/13BaHeTo My I10 IpeaHasHadeHue. Pasxoman, konto
MOraT HagexXIHO [1a ﬁ’b,ﬂ,aT V3MEpeHM ¥ CbOTHECEHW KbM HeMaTepualeH aKTWB, KOraTO BOIAT
A0 VBelInvdabaHe Ha OYaKBaHUTE MKOHOMWYECKM W3TOJaM CIIPAMO IEPBOHAYATHO OlleHeHaTa
cTaHpgapTHa eeKTUBHOCT Ha CBIIECTBYBAIIMS aKTHB, Ille Ce OTpassBaT KaTO YBelTUdYeHUe Ha
OT4YeTHaTa My CTOMHOCT WIM KaTo OT/e/leH HeMaTepualeH akTub. Pasxoam, HanpaseHu 3a
NOAbP)KaHe Ha IThPBOHAYATTHO OlleHeHaTa CTaHJapTHa edeKTMBHOCT Ha HeMarepuaieH
AKTHB, I Ce IIPU3HAaBAT 3a TeKYIIN PasXoaN B I[epro/ia Ha BESHUKBAHETO 1IM.

Crien, mbpBOHAYa/THOTO MPU3HABaHe KaTO aKTUB BCEKM OT/elleH HeMaTepualleH akTuB
e ce OTYMTA II0 lLieHa Ha NpUAOOMBaHe, HaMaleHa C Ha4dMCIeHUTe aMOpPTU3aUUM W
HaTpynaHaTa 3ary0a oT o0esleHkKa.

MeTtoam Ha AMOpPTH3alINA

AMopTuzauMsTa Ile ce Hauucassa Ha 0asa Ha TMHENHMS MeTOH CIOope] OLeHeHMs
o7e3eH XMBOT Ha HeMaTepuaTHUTe aKTUBH.

He e OpeaBuaeHO Oa ce OTHHMCBAT HeMaTepualHW aKTWBY, KOraTo ce W3BeKiar
BpeMEHHO OT yno*rpeﬁa. Pazxomure 3a u3BeXxmaHe OT ynm‘peﬁa 3a oIpeferleH Iepuoa u
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[IOCTIeIBAIIO BhBEXIAaHe B yriorpeda Ie ce OTYUTAT KaTo TeKYUIM pa3sxoiy 3a Imepnoia, mpes
KOWTO ca BB3HMKHAIM. B Kpas Ha BCeKM OTUYETeH Iepuof, [ApPYXKeCTBOTO Il IMpoBepsiBa
BpeMeHHO U3Be[leHUTe HeMaTepuaTH aKTUBHU 3a obestienka o peaa Ha CC 36 - OGesiieHka Ha
AKTHUBIL.

(»K) AKTMBY ¥ TIACMBM 10 OTCPOYEHN JAaHBLIU

AXKTUBUTE W HacUBUTE IIO OTCpOYeHM daHBIN ce OUeHSBaT II0 JaHBYHWTE CTABKM
ChITIACHO JaHBYHOTO 3aKOHO/IATe/ICTBO, IeVCTBaIllO 3a IepuoanTe, B KOMTO Ce OYakKba AKTUBBT
Ja ce peanvsvipa Wi HacHBbT Ada ce ypeau.

B cdeToBogHMsS OarTaHC aKTHUBUTE ¥ ITACUBUTE 10 OTCPOUYEHN JAaHBIN Ce IIPeICTABIT
OTAETHO OT JAPYIrUTe aKTUBM VI TIacuMBU. AKTMBUTE W IIACUBUTE IO OTCPOYEHW MAaHBLM Ce
MpeJICTaBAT KOMIIEHCUPAHO BBE (PUHAHCOBUS OTYET. VIamMeHeHMSTa Ha aKTUBUTE M ITaCUBUTE
MO OTCPOYEHW AAHBIY Ce TIPEACTaBAT KaTo Pasxof 3a AaHBUM OT reyanbara, OCBeH ako
NpOMSIHATa B CyMara Ha aKTUBUTE ¥ [acUBUTE 110 OTCPOYEHN [JAHBIN € OTpaseHa AVPEeKTHO B
coOCTBEHMS KaITnTal.

(3) TeproBckm M ApYyIru B3eMaHUs

BsemaHWsATa U [TPeOCTABEHNTE 3aeMVI Ca HeIepMBATUBHY (PUHAHCOBYU MHCTPYMEHTH C
pvkcVpaHM IUTamaHNs, KOWTO He Ce ThPIyBaT Ha aKTUBeH masap. TbproeckuTe B3eMaHNs Ha
JIPY’KeCTBOTO CITaJIaT KbM Tasu TpyIia PUHAHCOBI MHCTPYMEHTH.

BsemaHmsITa ce IpPeCTaBAT ¥ OTYUTAT IO CIIpaBeINBaTa CTOMHOCT Ha Ia/IeHOTO 3a TAX
BIIOXKeHMe Ha 0a3a CTOVMHOCTTa Ha OPUTMHATHO M3/lafeHuTe pakTypy, HaMaIeHO ¢ pasMepa Ha
oDe3lieHKaTa 3a HeCbOMpaeMu CyMIL.

[TpuGnusuTeHa OLEHKA 3a 3ary0uM OT CBMHMTETHU ¥ HeChOMpaemu B3eMaHus ce
mpaBy, KOraro 3a CbOMpaeMOCTTa Ha IiiTaTa CyMa WIM Ha 4YacT OT Hes ChIIeCTBYBa BUCOKA
HecurypHocT. IlpomeHTsT Ha obeslleHKaTa ce ompefens Ha OasaTa Ha [aHHM OTHOCHO
HeroraceHu 3aIb/DKeHNs Ha KOHKPeTHNTe KOHTpareHTH W/II Ha KOHTPAareHTH OT BCIKA CXO/IHA
naeHTUdUIMpaHa rpyma.

HecnOupaemure B3eMaHMs ce OTIMCBAT, KOraTO HACTBILAT IPAaBHUTE OCHOBAHWA 3a TOBA.
OfGes1ieHKaTa Ha B3eMaHwsATa ce oTpassea B OTuera 3a Ipuxoay U pasxoau.

BsemanusATa He ce KOMIIEHCMPAT ChC 3aIb/DKeHVSATA Ha Py KeCTBOTO.

(v) [Tapm M mapu4HM eKBUBaIEHTH

[MapuuHUTe CPeACTBa ca KPATKOCPOUHY PUHAHCOBY aKTHBY TOJ hopMaTa Ha MapuIHI
HaIM9YHOCTM ¥/ win exkeuBaeHTH. [lapuuHuTe eKBMBaTeHTH ca KpaTKOCPOYHW,
BVICOKO/TMKBUIHM BIIOXKEHWs, KOUTO ca JIECHO 0OpaTUMM B CHOTBETHU IAPUYHW CYMU M KOUTO
ChIIbPKAT He3HAYUTeIeH PUCK OT NPOMsHA Ha CTOVIHOCTTa UM.

[Tpyu M3roTBSHETO Ha OTYeTa 3a MAPWYHWTE [OTOLM € V3ION3BaH IPEeKMsA MeTOM, 1p
KOWTO MapuyYHUTE MOTOLM OT PayTNYHUTe BUIOBE CHE/IKM, OCHIIECTBEHN OT APYXKeCTBOTO, ca
OTpa3eHn B OTOETHUTE OJeMHOCTM 10 OCHOBHM KJlacoBe GPYTHI?I MapwaHn IIOCTBIVIEHNSA W
OpyTHU IUTamaHuA 3a oT9eTHUs Hepuor. VimdopmammsaTa 3a OCHOBHWTE KIacose OpyTHM
MapyUdYHM MOCTHIUVIEHUS ¥ IUIAlaHWs € TOTydeHa OT CYETOBOIHWTE pPerucrpu Ha
HpepUATIETO 3a [BIDKEHIETO Ha IMapudHuTe My cpefcTBa. [JobaBeHn ca HOBU CTaTuu B
CHOTBETHUTE Pas3ieny Ha OTdeTa 3a MapU4YHUTEe IOTOIM 3a MO-MPEelU3HOTO UM Npe/CTaBsiHe.
He ca nmocouyeHwm cTaTii, 3a KOMTO JIMIICBA CY€TOBOIHA MHCIJOP]LI&LLHH. CraTuuTe B CHOTBETHUTE
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pasmenu Ha OIIIl ca mogpedenu Mo cTemeH Ha CBIIECTBEHOCT 3a [PYXKECTBOTO, KOSTO Ce
o1peaennd He caMoO OT CTOMHOCTTa Ha ChOTBETHUA IIapmieH IIOTOK.

3a uenure Ha nsroresaHero Ha OIIT:

v

[TapyuHuTe MOCTBIVIEHMS OT KIMEHTM ¥ IUIAIIAaHMATA KBM IOCTAaBYMIM Ca
IIpejicTaBeHy OpyTo;

» ITnamanuara, CBBP3aHM C MNpuaoOMBaHe Ha MaIIWMHW, CBOPBXKEHUS W
oﬁopy,uBaHe Ca IpeJICTaBeH! B ITapy9YHUTE TIOTOIM OT MHBECTUIIMOHHA JeVTHOCT;

» TlocTerrieHusTa OT MUXBUTE IO OAHKOBU [IEMIO3UTH W IPeJOCTaBeHU 3aeMu, ca
BK/IIOUEHN B IapUYIHNUTe NOTOLM OT (PMHAHCOBa JeTTHOCT.

v

[TnamanmwsTa, CBBp3aHM C AMBUIEHTU Ce KaTeropusupaT KaTo IMPOU3THYal OT
¢punancosa gennocr.

-’ I'Iapw{m»rre IIoTOLY, IIPOM3THUYaIlN OT JaHBIIM OT HeanGaTa, Ca IpeicraBeHn
OT/IEMHO U Ca KaTeropu3npaHy KaTo MapivdH IIOTOIM OT OCHOBHA JIETTHOCT.

(1) OcHOBeH KamUTaJI U pe3epBu

OCHOBHMAT KanmuTan e IpeicTaBeH M0 HOMIHATHA CTOMHOCT Ha 3aliicaHUTe ¥ IUIaTeHn
asnoe. OCHOBHMAT KaluTal € PerucTpupaH B TBPIOBCKMS PerucThp. [IpykecTBoTo e ¢
perucTpupaH KanuTas B pasMep Ha 5 200 nepa pasrnpeserier g 520 Js1a ¢ HOMMHaTHA CTOMHOCT
10 eBa 1 u3Ls10 € npuTexxanue Ha , borrkan bpurnm Coyurerr Cepsenic” AL

KbM narara ma Oamamca - 31.12.2018 r. gpyXecTBOTO ce ympap/isBa OT YIIPaBUTEIst
Mapuena Becennnosa Xenesa.

(x) 3amb/DKeHUS - TBPrOBCKYM M IPYIM KPAaTKOCPOYHM 38X b/IKeHMUA

PuHAHCOBUTE NACUBY Ha APYXKeCTBOTO BKTIOYBAT ThPTOBCKY 3a[b/DKEHMS, 3a/b/DKeH S
KbM NPeAnpuaTUs OT TPYIa, JTaHBYHY 3aIB/DKEHUS 1 APYIY 3aIbDKeHUS.

DuHAHCOBUTE IACUBU Ce NPU3HABaT, KOraTo CHIIECTBYBa JOrOBOPHO 3aJb/DKEHNE 3a
IUlaliaHe Ha MapUYHU CyMU WIW JAPYyT (pMHAHCOB aKTVUB Ha APYTO APYXKECTBO WIN JOTOBOPHO
3aIb/DKeHMe 3a pasMsHa Ha (PUHAHCOBY MHCTPYMEHTH C APVTO APYKECTBO ITPU MOTeHLIUATHO
HeOIaroIpusTHN YCITOBUA.

3agpkeHMsATa Ce IpU3HaBaT IThPBOHAYaTHO II0 CIIpaBe/TMBaTa MM CTOVIHOCT U
BIIOCTIE[ICTBME Ce OIleHSBaT 10 aMOPTM3MpPyeMa CTOWMHOCT, HaMajleHa C IUTIalfaHusTa II0
ypexiaHe Ha 3aIb/DKeHMeTO.

[uvBunenTure, IaTMMK Ha JAPYXKEeCTBOTO - Marlka, ce IIPU3HaBaT, KOorato ca ogoOpeHn
ot OBmroTo crOpaHme.

(1) Joxoam Ha nmepcoHaIa
KpaTtkocpounm noxoamn

KpaTtkocpounurte moxoan Ha mepcoHana, 1mof, popMaTta Ha Bb3HarpakaeHus, SOHyCH U
coumanaHM NpuaoOUBKM, ce mpu3HaBaT Karto pasxod B OTdera 3a mpmxodgm W pasxoau B
Iepuoaa, B KOWUTO € ITOJIOXKeH TPYAbT 3a TAX VWIM Ca M3IIB/IHEeHW W3MCKBAaHVATA 3a TAXHOTO

ey Ctp. 16 o1 36

() RINA O



IKANTAR TNSs

BECC EOO]]

[TPWIOXEHWE KbM FrOAUIITHUSA ®PVHAHCOB OTHET
3A 2018 TOOVIHA
Beudkm cymu ca B Xusiav ObIrapeku jieba

nosTydyaBaHe M KaTo TeKyllo 3ab/DKeHe (C1e[l Npucnagane Ha BCMYKY ITTAaTeHN Bete CyMiu 1
rosaramy ce yAPBKKu). [IBDKuMute OT APYKeCTBOTO BHOCKM 3a COLMATHOTO M 3/paBHO
ocurypsiBaHe ce IPU3HABaT KaTO TeKYIL Pasxof ¥ 3ab/DKeHUe B HEAWUCKOHTUPAH pasmep,
3ae/IHO M B II€PVOJIAa Ha Ha4YNCTIeHVe Ha CbOTBETHUTE JOXO/IH, C KOWTO Te Ca CBhp3aHitL.

KbM maTara Ha Bceku (PMHAHCOB OTYET APYXKECTBOTO IpaBy OILEHKA Ha CyMaTa Ha
OYaKBaHWTE PasxXOay II0 HATPyIBalIM ce KOMIIEHCUpYyeMU OTIYCKM, KOATO ce OjakBa ma
BB3HVIKHE B paMKuTe Ha 12 Mecemna crej jaraTa Ha Iepuofa, Tpe3 KOUTO HaeTWUTe JIUIa ca
HOMOXITU TPYZA, CBbP3aH C Te3W OTIYCKM, KAaTo pe3yiITaT OT HeM3IOI3BAHOTO MpaBo Ha
HaTpynaH OTIyCK. B omeHKaTa ce BKTIOYBAT NMPUOIM3MUTETHATA INPEEHKa 3a pasxogure 3a
caMuTe BB3HATPKICHNUS ¥ Pa3XOIUTe 3a BHOCKM T10 33/{b/DKUTETHOTO ODILIECTBEHO W 37]paBHO
ocurypsiBaHe, KOUTO paboTOAATE AT IB/DKV BEPXY Te3U CyMM.

Hoxonm rpy HanyckKaHe

[py>ecTBOTO IPV3HABA 3aIb/DKeHMs KbM [IepCOHarna I10 JOXOM IpU HallyCKaHe IIpe/In
HaCTBIIBaHEe Ha MEHCUOHHA Bh3PACT, caMO IPYU HaIndne Ha OOBBbP3Balll aHTXKVIMEHT, Ha Oasa
aHOHCMpaH IUIaH, a Ce MPeKpaTH TPYAOBUAT AOTOBOP ChC CHOTBETHWTE JINIla Oe3 j1a 1ma
BB3MOXKHOCT 1A C€ OTMEH.

3a OTYeTHMs MEPUOL IPYXKECTBOTO He e pa3paboTBalo M He Ipuiara IVIaHOBe 32
Bh3HArPaXIeHUs Ha CIy)XHUTeTWTe NPU HalycKaHe, C71el HalyckaHe, KaTo IOXOAW 107
dopMaTa Ha AATOBE OT COOCTBEHUs KalMTal WIM 3a APYTU ABITOCPOYHM ZoXomm. Kb
31.12.2018 r. APYKECTBOTO He € Ha3HA4YWIO aKTIOoep 3a M34YMCTIeHue Ha ONpeielieny TOX0A Ha
repconana, cbriacHo msucksanuaTa Ha CC 19 - Jloxoan Ha mepcoHara, Th KaTo cduTa ue
Te3y cymu Ouxa Ouau HesHauYUTeTHN.

(M) Pasxonm 3a DJaHBIM

PasxoauTe 3a JaHBINM, KOUTO Ce IpU3HaBaT B OTYETa 3a IIPUXOAN M Pa3Xoau, BKI0YBaT
CyMaTa Ha TeKyIIMTe Pasxoy 3a JaHbBIM, KOWTO He ca NPU3HATH IMPEKTHO B COOCTBEHWS
Karmrarni.

TexymusT pasxoj 3a /IaHBK € M3UUCIeH B CbOTBETCTBUE C IPWIOXMMaTa TaHbBYHA
CTaBKa U JIaHBYHM ITpaByUla 3a o0/1araHe Ha JOXO/Ia 3a Iepuoia, 3a KOVTO ce OTHAcs, Ha a3a Ha
npeobpasyBaHus (PUHAHCOB Pe3yITaT 3a JAHBUHU Heau. TeKymusaT JaHbK e TOXUIIHOTO
JAaHBYHO ITTalllaHe BbpXy obr1araeMara redasnba, MpuIaranky JaHb4HaTa craeka npes 2018 r-
10 %.

(1) IIpemeHKM OT ONpede/AlN0 3Ha4eHMe IPHM INpWIaraHe Ha CYeTOBOIHATa
MOIMTUKA Ha Apy>KecTBoTo. KiIouosu npubOIM3UTETHM OLEHKM M IPEIIOIOKeHMs C
BVICOKA HeCMTYPHOCT.

O0e31leHKa Ha aKTHUBM

CTOMHOCTTAa Ha aKTUBUTE Ha [JPY’KeCTBOTO ce IpepasITiex/ia KbM JaTaTa Ha M3TOTBIHE
Ha BcekM (PUHAHCOB OTYET C IIe7T /1a ce OIpejeny Aamu MMa MHIMKAIVM, Je CTOMHOCTTa Ha
gameH akTHB e obesneneHa. OCHOBHMTE W3TOYHUIM Ha WHOpMAalMs, W3IOT3BaHM NP
U3YMCTIeHNATa U IIPEIeHKNUTE BbB BPb3Ka C ONpe/e/IsiHeTO Ha CIpaBeyTMBUTE CTOVHOCTH ca:
BBTPelTHI JaHHWM 41 CTaHOBMIIIA Ha PBKOBOOCTBOTO Ha APYXKeCcTBOTO OTHOCHO
eKCIUIOAaTallMOHHOTO CBCTOSHME Ha aKTUBUTe, CTeleH Ha W3II0/I3BaeMOCT Ha KarlaluTeTa,
HaMepeHue 3a Ipofgax0ba Ha KOHKPeTHUM aKTMBY, NEPCIEKTUBU 3a M3IOI3BaHe Ha aKTUBUTe,
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HJaHHU 3a peanu3upaHu win odepupanu cOeIKy IO MOKYIKO-TTpofakda Ha aHATIOTHIHW
aKTUBM.

Kem 31 pmexemspu 2018 rogmHa pbBKOBOACTBOTO IIpElEHSBAa, 4Ye He ca HaIule
OCHOBaHMs, KOWUTO [a MOKa3BaT 3HAYMTETHW TNPOMEHU B CIpaBeTMBUTE CTOMHOCTM Ha
axTuBuTe. To e 0OMMCTUIIO M CBHINECTBYBALUTE HECUTYPHOCTH, CBBP3aHM C IIpWIAaraHUTe OT
HEero CIIpaBe/IMBM CTOMHOCTU 3a IpUOTM3UTETHA CYETOBOHA OLIEHKA Ha IbP)KaHWUTE OT
Apy>xecTBoTO akTMBU. Herosoro pemenue e fa sarasu rnpwiaraHus OT IPeIXOQHUTE OTYETHU
rnepuoau OleHBbYeH moaxom 3a IMOCTUTraHe Ha nocneJ0oeaTe THOCT, KaTo OTYHMTa
HeCUTypPHOCTHUTe, KOUTO Ouxa Moriv B Obellie 1a AoBeaT 10 Apyri hakTUUecKn pe3yraTi.

O0e31eHKa Ha B3eMaHUA

[TpubmmusuTenHaTa OLeHKA 3a 3aryOuM OT CBMHUTEIHM W HeChOMpaeMym B3eMaHUS ce
IpaBM KBM JaTaTa Ha BCEKM OTYeT, Ha WHOMBUAyaTHa Oasza. Bsemanmsita, mpu Kouto ca
KOHCTaTMPaHN TPYIHOCTH TPV TAXHOTO ChOMpaHe, NMOIIeXaT Ha aHAIN3 3a OIpefe/isHe Ha
qacTra OT THAX, KOATO e peaTHO CkOMpaeMa, a OCTaHalaTa 4YacT [0 HOMWHATa Ha ChOTBETHOTO
B3eMaHe ce IIpv3HaBa KaTo 3aryda ot obesuenka. Cren 180 aHM 3aKbCHEHIe Bevye ce CYMTa, 4e
MOXe /1a MMa MHAuKanuu 3a obesueHka. [Ipn nperneHkaTa Ha ChOMpaeMOCTTa Ha B3eMaHUATA
PPKOBO/ICTBOTO IIpaBM aH&IW3 Ha LlaTa eKCIO3MINMSA OT BCeKM KOHTpareHT C OITIef
YCTQHOBSBaHe Ha pealHaTa Bb3MOXKHOCT 3a CBOMpPAHETO MM, a He CaMO Ha HWBO IPOCPOYEHU
D’[H}_IHBHH,}?&HHH B3eMaHMA OT KOHTpaFQHTa. an[ YCTAaHOBABAHE Ha BWCOKa Hecmrypﬂoc:r
OTHOCHO C'BGFIP&EMOCIT& Ha [OJaJeHO B3eMaHe ce Ipasy IIpeleHKa KaKBa 4YacT OT Hero e
oDesreveHa ¥ I10 TO3M HAUMH e rapaHTHpaHa ceOMpaemocTTa M. B3emanmsara wim vacrra or
TSX, 3a KOWUTO PBKOBOJCTBOTO IIpelleHsiBa, 4e CBIIeCTBYBa MHOIO BHMCOKA HECUTYPHOCT 3a
cBOMpaHeTO UM 1 He ca obesmedeHn, ce 00e3leHaBaT HAITBTHO.

(0) CueToBoaHM MPUGIM3IUTETHY NIPELIEHKYU ¥ IPOMEHU B TSX

MsroreszeTo Ha dpuHaHCcoBK oTyeTH B chorBeTcTBHe ¢ HCC m3ucksa PBKOBOZICTBOTO [Ja
HaHpaB‘PI paBYMHPI HpeHGHKF’l " HPEJIHOJIO)KEHW_H, KOMTO OKa3BaT BIIMAHME B’bpxy OTUHeTeHTe
CyMM Ha akKTUBWUTE W 3a[b/DKEHUSATa, BBPXY OIIOBecTsBaHWSATa Ha YCIOBHIUTE aKTUBU W
3aB/DKeHNs 11 BbPXY OTYeTeHWTe CYMM Ha IPUXOIUTe U Pa3xOauTe Ipe3 OTYETHMS IePHOL.
HevicTBUTe/THUTe pe3y/ITaTH MOTaT a Ce pasindaBaT OT Te3W IPUOIU3UTETHU IPeLeHKN.
l‘[puﬁ:m3menﬂm"e CTOMHOCTHM IIOIeXAT Ha IIpepasIyieXx[iaHe, ako HaCThIIAT IIPOMEHN B
obcrosTesIcTBaTa, Ha KOUTO ce Dasmpar, Wi B pe3yiaTar Ha [IOITBTHUTEIHO HaTpYIIaH ONMUT
VN TIOCTIeNIBaIlo paseuTie. Bedka npomsaHa B npubIusuTeIHUTe CUETOBOJHM TIPELeHKN ce
OTpassBa B TEKYIIWA WIN B TeKYLIVs 11 ObAENIMS IIepyo, KaTo ce BKITIOYBA B CTATHSATa, B KOSATO
ca OWIM OTYETeHM CTOVHOCTUTE OT Te3W IpeLeHKH. [Jpy)KeCTBOTO OIOBECTABA €CTECTBOTO M
pasMepa Ha MpoMsiHaTa Ha IpuOIM3UTe/IHaTa CYeTOBOIHA CTOTIHOCT, KOSTO OKa3Ba 3HauMTeIeH
edpexT mpe3 TeKyIus MepPUOI WIM Ce OuYaKBa /la OKaKe 3HAYUTEIeH edeKT npe3 Opgenyn
1eproan.
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[TPUTOXEHWE KbM TOAVIITHY dVIHAHCOB OTHET

3A 2018 TOOVIHA

Benuku cymu ca B XxWIsau Ob/Irapcku jiesa

[MOSICHUTEJTHU BEJIEXKKV KbM ®VIHAHCOBWMA OTHET
(a) dwnrorpariHu HemaTepuaTHU 1 MaTepUaTHU aKTUBI
(6) Tbprobcku U APYTY B3eMaHMA

(8) I'MTapwanu cpeqcrsa

(r) Pasxomu 3a Obmeniu rnepuoan

(m) OcHOBEH KanmTasl U pe3epBu

(e) ITewarnou

(k) Tproecku U APYTU 33 bIDKeHUS

(3) Pasxoam 3a gjaHbLIM

(n) Herau nmpuxoam ot mpoaaxon

(x) PuHaHCOBM IPUXOAN

(1) Pasxonm mo enemeHT™

(m) PuHAHCOBU pa3Xoan

(u) Cepp3anu IMLA

(o) Llesin 1 ONTMTUKM 3a yIpaBiieHne Ha PUHAHCOBMS PUCK

(n) Ceburms cres gataTa Ha (PUHAHCOBUS OTYeT ¥ OIOBeCTSABaHe
nHdopMmans

(p) Yripasrienue Ha KarnmTaia

) riNa O

Ha JOIIBTHWUTEeTHa
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IMPMTTOKEHWME KbM T'OAMIITHM S PMHAHCOB OTYET
3A 2018 TOOVHA
Beuukm cyMu ca B xutsi/iv Ob/Irapcku JieBa

IIBJIITOTPAVIHU HEMATEPUAJIHU AKTUBU

[Toxasarerm [TporpamMuM NpoayKTH M APYTM MOA00HM MpaBa u

AKTUBH

OT4eTHa CTOVMHOCT:
- 8 Haua10mo Ha nepuoda

- HA noCMBRUAUNE Npe3 nepuoda 8

- 8 kpasa na nepuooa
AmopTu3anus:
- 8 Hauatomo Ha nepuoda

- HAHUCACHA 11pes ?T{.’PHOG{I

- 6 kKpas na nepuooa 0

banaHcoBa cToviHOCT

HwnarorpanHuTe HeMaTepuaTHN aKTUBY BKITIOYBAT ToKyMeHTarus 3a GDPR.

O BIITOTPAVUHU MATEPYATTHU AKTUBU

Mammman,
ITokasarenn HESHER I PIDERR
obopyaBaHe 1 CropBoKeHUs U
amaparypa Apyru
OTtueTHa CTOMHOCT:
- 6 Haua.10mo Ha nepuooa 64 8
- HA nocmenUAUMe npe3 nepuoda 3
- HA U3Ae3aume npes nepuooa
- 6 kpas Ha nepuoda 67 8
AmopTH3anms:
- 6 Havaaomo Ha nepuoda 57
- HaYUcAeHa npes nepuoda 4
- omnucana npes nepuooa
- 6 kpaa na nepuoda 61
banancoBa croviHoCT 6 8

AbarorpamHuTe MaTepuaTHU aKTUBY C€ ChCTOST OCHOBHO OT KOMIIIOTPHM 1 odpic obopyaBaHe.

HpyXecTBOTO He e IoeMaio aHTaXMMeHTH 3a NPUI00MBaHe Ha Ab/ITOTPAiHU aKTUBIL.
Bbpxy mbiarorpantHuTe akTUBM Ha APYXECTBOTO He ca HA/IOXKEHW OrpaHMYeHNs BBPXY IIPABOTO
Ha cobcTBeHOCT. He ce mos3sar B 1€MIHOCTTa ABITOTPAHY aKTHUBH - 9y Kiaa codcrBeHoct. Hsiva
ABIITOTPAViHU AKTUBY, KOUTO BPEMeHHO Ca M3BeeHN OT yIroTpeda.
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[TPMTTOXEHME KbM FTOOVIIIHWA PUHAHCOB OTHET
3A 2018 TOAMHA
Berruky cymut ca B XWIsau Ob/Irapcku resa

Harrb/THO aMOPTH3MPAH B/ITOTPAVIHY aKTHBY B yTIOTpeda OT APYXKeCTBOTO ca:

Marmveu, Ipou3BoACTBeHO 00OPYBaHe U anaparypa 56
56

pr}KECTBOT O He e OTYUTAIO pa3Xou 3a pasBuTHe 11 YCBBEBPIICHCTBAHE.

(©)
THPTOBCKW M [IPYTV B3EMAHMSI

Kpatkocpounwure B3emanus mpes 2018 rogmna, mpecTaBeHn B CHETOBOAHNS BanaHC Ha
IPYKecTBOTO ca Ha ob1ma croiHocT 1 593 xwn. me. (1 834 xwn. n1B. - 2017 1.) 1 BKTIOYBAT:

TeKylla MpeaxoaHa

rogyuHa roavHa
BsemaHus OT K'TMEHTH U JTOCTaBUMIIN 1475 1791
BsemaHus oT mpeaAnpusATHs B rpyma 43 28
Hdpyru B3eMaHMs 70 15

1593 1834

TTo-3HauymTeTHM OT B3eMaHMATAa OT KIMEeHTH M JOCTaBYMIIN Ca OT:

e Kantar UK Limited, Beruxobpuranus - 401 xu. 18.;
e Kantar CZ s.r.o., Yexmus - 158 xu. 118,

»  Tenenop bwearapua EAJI - 157 xu. ne.;

r JWT S.A.L. (Offshore), [Tnsan - 108 xw1. 118,

> Pivara Skopje AD, Makemonmus - 100 xw1. 18,

> 3aropka Al, Berrapus - 75 xuit. 118.;

»  Philip Morris Phils. Manufacturing Inc., Perry6nika ®wimnvev - 69 xwt. 18.;
>  Osterreichisches Meinungs- und Marktforschungs-Institut Das Osterreichische
Gallup-Institut Dr. Karmasin Gesellschaft m.b.H., Ascrpus - 61 xw. 718.;

»  Kantar Deutschland GmbH, I'epmanus - 54 xwt. 18,

»  Premier Restaurants Romania SRL, Pymbuaus - 50 xnt. 118.;

> Millward Brown UK Limited, Benukobpuranus - 49 xwui. 18.;
» Kantar Polska SA, ITomma - 41 xu1. 1B,

> Heineken Brouwerijen B.V., Xonanaus - 38 xw1. 18,

= McDonald’s Azerbaijan LLC, Asepbarnkas - 28 Xul. J11B.;

»  Heineken Srbija d.o.0., CepOus - 20 xu11. 118.;

»  Kantar TNS Argentina, ApxxenTuna - 19 xwr. 718,/

»  Philip Morris (Pakistan) Limited, ITakucran - 13 xun. 18.;

”~
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[MPUTNTOXKEHME KbM FrOAUIITHWA PUHAHCOB OTYET
3A 2018 TOOVIHA
Beuuku cymu ca B xirtsan Ob/rapekn jiesa

Kantar Italia S.R.L., Utartus - 12 xui. 11B.;
Kantar Sifo AB, IlIgenns - 7 xm1. 1B.;
- Parmalat MK Ltd, Pycus - 7 xwur. 18,;
» Kantar Greece S.A., I'spuns - 3 xw1. 118,
r Kantar Hoffmann Ltd., Yarapms - 3 xmn. 8;
TNS India Private Limited, Miagusa - 1 xwt. 718,

-

= Cint AB, IIeerng - 1 xw1. 11B.;
BsemanusATa OT NpeanpuaTHs B rpyIa ca OT:

r Index Kosova Sh. P. k., Kocoso - 48 xu1. 18.;
[dpyrure KpaTKOCpOYHU B3eMaHM Ca OT:

e [Tpenocrasen 3aem, buirapmst - 70 xwt. 18,

[TorpobHa wuHpopmauus Ha aHanoruyHa pasdouBka kbM 31.12.2017 r. ce cbabpka B
[Tpunoxenue kum ['PO 332 2017 .

JIpyKecTBOTO He € cTpaHa Mo CbACOHU W/WIM apOUTPaKHM CIIOPOBE KAaTO MIIELL,
PECNEKTHBHO HE €A HAJMLE HUTO peaiHu, HUTO MOTEHUMAIHHU B3€MaHHs ¢ TAKbB XapakTep.

(&)
ITAPVYHM CPEICTBA

[TapuunuTe cpesicTBa M MapUYHM eKBUBATEHTH BKIIOYBAT Ca/ljla 110 KaCOBU HATMIHOCTY 1
GaHKOBM CMETKM, CHOTBETHO B jieBa M BalyTa, KOMTO He ca OIOKMpaHU, KaKTO W MapUyYHN
cpeacrBa B cpounm genosurr. Kem 31.12.2018 r. npeanpustueTro mIpuTeXxaBa CrIegHUTE
HMapuIHY CpeJIcTBa:

TeKyllla IIpeaxogHa

To/THa rofIMHa

Kacopu HanmuHocTm 32 26
PasmtamarerHu 1 Oero3sUTHY CMeTKN 384 187
416 213

()
PA3XO/IV 3A BBELIV ITEPMON

TeKyllla IIpeaxoaHa

roJIViHa roJivHa
YnositeTBopeHOCT OT DAaHKOBYM YCIYIM Cpell KOpIL KINMeHTU B
; 6
XbpBaTcka (108718)
V3ci1enpane Ha uykaecTpaHHa BartyTa B Anbanns (108418) 34

Ctp. 22 o1 36

@ RINA



IKANTAR TNS-

BBECC EOO/]

[TPUIOXEHUME KbM TOAUIIHUA @PVHAHCOB OTHET
3A 2018 TOOVIHA
Beyuku cymu ca B XWwisau Ob/Irapcki resa

VscreBate Ha uyskjlecTpaHHara patyTa B Pymbrns (108318) 28
VII0BTeTBOPeHOCT OT GAHKOBM YCTYIW Cpejl KOPIL KIVMeHTH B

Pycns (109018) W
V3cresiBase Ha LeHOBaTa dyBcTBUTeIHOCT B ViHmmsa (127218) 33
Macriensane Ha OesamkoxorHu Hanutku B BocHa - IV Beinna 6
(128318)
Tpaxusr uscinesase Ha Gupa B AsibaHus (077818) 19
M3cneapane KoHCyMarmsiTa Ha Kade B Pymbaus (087118) 8
KauectseHo mscrierpate Ha Medenn B Pymsaus (087318) 8
V3cnenBane Ha dyXkiecTpaHHaTa BanyTa B buirapust (092618) 10
VIOB/IETBOPEHOCT OT GAaHKOBY YOIy CPejl KTMeHTH Ha JpeOHO 31
B XbpBarcka (107718)
Vmoen. or OaHKOBM yCIyrM cCpejl KOPHOPAaTUBHW KIUEHTH B 2%
Ascrpus (108618)
VaoerneTBopeHOCT OT OaHKOBM YCIyIM Cpell KOpIOopaTUMBHU 30
xenTn B Yexust (109218)
Vaoen. or OGaHKOBM YCIYTUM Cpejl KOPHOPAaTUBHM KINEHTHU B 40
Crnoeenns (109518)
Vaosin. or OaHKOBM yCIyrM cpefl KOPHIOPaTUBHU KIWEHTU B v
Bocha (109118)
VII0BIIeTBOPEHOCT OT GAHKOBY YC/IYTH Cpefl KTeHTH Ha ApebHO 3
B bocna (107618)
VmosrnerBopeHOCT OT OaHKOBM YCIyI¥M Cpel KOpPIOpaTHBHU 1
ket B Pymeaus (108918)
VroBrneTs. 0T OaHKOBM yCIyIM CpeJl KIMeHTH Ha /peOHO B 14
Crpbmus= (107518)
Uscnenpane ©Ha mnorpeburenckoro mnosegenue kbm  CRH 4
rebranding (117618)
VIOBIETBOPEHOCT OT OaHKOBU YCOIyIM Cpejl KOpIOpaTUBHU 16
xkierTn B CopOust (109418)
VoBrreTBOpeHOCT OT OaHKOBM YCIyr¥M Cpell KOpHOpaTUBHU -
ket B [epmanms (108518) ?
VIOBIETBOPEHOCT OT OaHKOBU YCTIyIM Cpefl KOpIOpaTUBHU 3
xenT B beirapus (102618) )
VI0BTeTBOpeHOCT OT GaHKOBY YCITYTM Cpejl KTMeHTH Ha [IpedHO
E: ’ 4

B berrapus (102518)
VacreiBane Ha IIeHOBAaTa 4YYBCTBUTETHOCT B AsepOamipKaH 3
(117318)
VaoBmeTs. oT GaHKOBY YCIyTM Cpefl KIneHT Ha OaHka VIHTeca 6
(118617)
VoB11eTB. OT GaHKOBU YCTyTH Cpefl KiueHTu Ha Danka VIHTeca

& YL 6
(118517)
Vioei1. or OaHKOBM yCIyrM cCpefl KOPHOPaTUBHWM KIWEHTH B 9
Bocua (107417)
U3cn. ynorpebara Ha GaHKOBU yCITYTU Cpeft KTHMeHTH Ha ApeGHO 7
(108717) ‘
Vaoen. oT OaHKOBM yCIyTU Cpefl KOPIOPAaTHMBHWM KINMEHTH B 15
Cppbus (107517)
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TIMPUTTOXEHWE KbM TrOAUIITHUS PUMHAHCOB OTYET
3A 2018 TOOAVHA
Beuuku cymu ca B xwsiiiy Ob/Irapeku jiesa

Vooein. or GamkoBu ycayru cpel KOpPIOpaTHBHNM KIVEHTH B

Pycus (107617) 4

Voosn. or GaHKOBM YCTyTM Cpefl KOPIOpaTUBHM KIMEHTH B 7

Yurapus (107217)

Vaoen. or GaHKOBM yCIyTM cpeji KOPIL. KIMEHTH OT CErMHT: m

"MCIT" (108117)

Voo, or GaHKOBM yCTyTUM Cpel KOPIOPATHMBHWM KINEHTH B 43

Cnosenus (107017)

V3cnensane Ha dykgecTpaHHaTa BartyTa B Pymbrus (108317) 28

VI3cneaBane Ha uyKaecTpaHHaTa BatyTa B Antbanus (108217) 34

Vnosners. or GaHKOBM yCIyru Cpes KIMEHTH Ha ApedHO B 1

Berrapus (112017)

Vaoen. or GamkoBM ycIyrmM cpem KOPHIOpPAaTMBHY KIMEHTH B .

Berrapus (102017) 7

Yaosin. or GaHKOBM YCIYIM Cpefl KOPIL KIMEHTU OT CEerMeHT o

"MCIT" (102917) 7

Yaoosrners. or GamkoBu ycayrm cpen KIMeHTH Ha ApeOHO B 4

Berrapms (062917)

Yaosnere. or GaHKOBU yCIyrM cpes KIMEHTHM Ha ApeOHO B 5

Berirapms (122917)

V3cnenpane Ha uyXxaecTpaHHaTa BanyTa B bearapns (102617) 1
462 340

Pasxopgure 3a Obaely rnepuoay BE3HUKBAT MOPaay (pakTa, b€ YacT OT PasxOAUTe IO
OCHOBHATa /IeMIHOCT Ha JIPY’KeCTBOTO Ce M3BbpIIBAT HpeasapurenHo. Pasxoanrte 3a Gbaeniu
Oepuoau ce Ipu3HaBaT B OTYeTa 3a IIPUXOAUTE WM Pa3xOauTe, KOraro OBIAT INPU3HATU
CBOTBETCTBALINTE 1IM IIPUXOIN.

()
OCHOBEH KAIIUTAJI M PE3EPBU

KanuransT Ha IpyXecTBOTO € ImpefcTaBeH 10 MCTOpPUYEcKa CTOVHOCT KbM jlaraTa Ha
perucrpanuara - 5 Xu1. 71B. (0e3 IpoMsiHa CIPSIMO IIPEIXOIHS IIEPUOL).

Pesepeure Ha [OpyXKecTBOTO ca IIpPeACTaBeHW II0 WCTOpPUYECKa CTOMHOCT WKbM
31.12.2018 r. ca Ha cromHoct 78 xwr. 7nB. (178 xwr. ns. - 2017 r.) u ca dopmupanu or
HepasIpeseneHa rnevanda OT MUHAIV TOIVH.

IIEYATIBU TeKyllla IIpeaxoaHa
rogymHa rofyHa
Hepasnopepenena nevasida (xwul. jiesa) 23 153
Tekyma meuanda (xw. 71eBa) 1115 170
Ctp. 24 o1 36
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MPWIOXEHME KbM FOAVIIHMA PVHAHCOB OTHET
3A 2018 TOAVIHA

Beuukm CyMU Ca B XWIAOM 61>J1rapc1<u reBa

(%)
THBPTOBCKU U APYTU 3ABJIDKEHWSI

dpyxecTBOTO OTYNTAa KBM 31.12.2018 r. THProBCcKM W APYTIM 3a[b/DKeHUs [10 e[Ha
roguHa B pasmep Ha 1 249 xu. 118. (1 898 xwwt. 1. - 2017 1.) , KaKTO Criefsa:

TeKyllla TpeaxoaHa

rogyHa roMHa
[Torryuenn apaHcu (o 11.) 89 635
3ambDKeHMs KbM goctaamim (10 1r.) 851 1002
3ab/DKeHNs KbM IIpenpusiTis ot rpymna (mo 1r.) 156 200
Opyru 3agbokenus (o 11.), B .4 153 61
- KeMm nepconana 12 15

- OcuryputeIHu 3ab/DKeHNs 13
- JawbpyHu 3B DKeHUs 124 28
1249 1898

[To-3HaunTeTHN OT MOTy4eHnTe aBaHcu KbM 31.12.2018 1. ca oT:

» McDonald’s Azerbaijan LLC, Asepbarmkan - 28 Xu1. 1B.;
» Osterreichisches Meinungs- und Marktforschungs-Institut Das Osterreichische
Gallup-Institut Dr. Karmasin Gesellschaft m.b.H., AscTpiest - 61 xu. 118.;

ITo-3HauuTe IHM OT 3aAB/DKeHUATa KbM JOCTAaBYMIIU Ca KbM:

v

TNS Medium Gallup D.O.O., Cppbus - 259 xw1. 11B.;

Mareco Index Bosnia D.O.0O., Bocaa u Xepuerosusa - 150 xum. 18B.;
Brima D.O.0O., Makemonus - 115 xwm. 1B.;

Digital Dialog GmbH, I'epmanwust - 57 xwiL. 71B.;

Mediana D.Q.O., Ciosenns - 40 xumt. 11B.;

Romir Monitoring Standart Ltd., Pycka ®eneparms - 40 xwt. 18.;
Be Research, Anbanus - 34 xw1. 1B.;

TNS India Private Limited, Muamus - 33 xw1. 11B.;

IPSOS D.O.O., Cnosenus - 31 xi1. 11B.;

KANTAR CZ s.r.0., Yemka Penrybriuka - 30 xuit. 11B.;

Kantar Deutschland GmbH, I'epmanns - 17 xu. 118,

INFO Research Austria Institut fiir Markt - und
Meinungsforschung GmbH, Ascrpus - 13 xu. 18.;

TNS Nipo B.V., Xonanaus - 10 xw1. 118.;

Dara Diggers Market Research SRL, PymbHus - 7 X1t 118,
Masmi Adriatica D.O.O., XepBaTnist - 7 Xuit. 18B.;

Y VY VVYYVYYVYYVYYYVYVYVVY

Bans Cumeonosa ['urosa, beiarapust - 5 xut. 1B.;
Menaua Cucremc OO/, benrapus - 2 xwi. 1B.;

v
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[MPUITOKEHME KbM FrOAVIIHMA PMHAHCOB OTYHET
3A 2018 TOAVHA
Beuykm cymu ca B Xty Ob/Irapckm Jiesa

»  Jlakapr OO/, bearapms - 1 xum. 1B.;
3ampDKeHUATa KbM IPeIIpusaTis OT IpyIia ca:

e Centrul Pentru Studierea Opiniei Si Pietei (CSOP) S.R.L.,
PymeHuUs - 137 xu. 118.;
e IM CBS-AXA, S.R.L., Mongosa - 19 xui. nB.;

[Togpobua undopMmanms Ha aHarormyHa pasdueka kem 31122017 r. ce cpappxa B
ITpunoxenne xem I'PO 3a 2017 1.

[To-sHauuTeHu OT ApyruTe 3aabDKeHns KbM 31.12.2018 r. ca KbM:

TeKyIa IpeaxoaHa
royHa roiuHa
3agbrDKeH! IO HeU3IMoI3BaH OTIYCK, B T.49.: 14 15
Lloxo0 Ha nepconara 12 13
Toaazawgu ce ocueypumenriv BHocku 2 2
3aap/DKeHs 3a OCUTYPUTeTHU BHOCKM, B T.4.: 11 8
Ocueypumennu 3a0s1xeHus no mpydobu doeobopu 9 5
Ocueypumennu 3adeaxenus no epaxaoarcku docobopu 2 3
HanbuHM 38T TKEHN, B T.U.: 124 28
AIC 27 17
KopnopamuBen dansk 82 0
Hansk Bspxy doxodume Ha pusuvecku Auua 12 9
Hansk npu usmounuxa u 0ansyu Bepxy pasxoounte 3 2
XoHOpapu 110 TPaXkIaHCKU A0rosopy, benrapus 8
Hpyru 2 2
(3)
PA3XOOIU 3A JAHBIIN

Pasxoaure 3a manbim KeMm 31.12.2018 1. ca B pasmep Ha 124 xW1. 7B, KOUTO 3aeIHO C
HeTHaTa OaitaHcoBa nedanba - 1 115 xw. 11B. popMupaT cueTopogHara rnedanda - 1 239 xuo.
7IB.

Hanpunara nevanda 3a 2018 r. o roguHa gaHbIHa AeKTapanns e 1 238 xyt. 1B.

VBenuuenus Ha cueToBOIHMS (PMHAHCOB pe3y/IraT
» TOOVIIIHW CYETOBOIHM Pa3XOaM 3a aMOPTU3alN
(um. 54, an. 2 3KT1O) 4 xu. 1B.;
» Pasxomy, npepcTasIsBaliy JOXOIV Ha MECTHU
dusmueckn miua no 3P]T u pasxoam 3a
3ab/DKUTETHV OCUTY PUTETHU BHOCKM, 6 X111, 11B.;
cBbp3aHM ¢ Tax (w1. 42, an. 1, 5 u 8) (3aeaHO cbe
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MMPUIOXEHME KbM TOAMIIHWA PVHAHCOB OTHET
3A 2018 TOOVIHA
Beuaxm cymu ca B XiIsv ObIrapeku jieba

CHOTBETCTBALLUTE MM OCUTIYPOBK)
» pasxoam, KOUTO He ca 000CHOBaHM JOKYMEHTATHO

(wr. 26, 1. 1 u 2 3KIIO) 2 XWI. 1IB.;

» Pasxomu 110 HaTpyIBaIIy Ce HeM3I0/I3BaHN OTIYCKU 1
pa3Xxofu 3a OCUTYPOBKM, CBBP3aHNU C TAX 7 XW. 1IB.;
Beuuko yBesIMyeHUs B pa3Mep Ha 19 xu. 1B,

Hamanenus Ha ¢puHaHCOBUSI pe3yITaT
» TOAVIIHU JaHBYHY aMOPTU3ALINN

(w1. 54, an. 1 3KTIO) 4 xumn. nB.;
» IpU3HABaHE 3a JAHBbYHU Ie11 Ha HeIIPU3HaTH
pasxoam o 4. 42, an. 1, 5u8 8 xum. nB.;

» VI3mor3BaHM KOMITEHCUPYEMU OTITYCKY U
OCUTYPOBKM, CBbP3aHM C TAX 8 xW1. 1B,
Bcyuuko HaMaIeHusA B pasMep Ha 20 xn1. JIB.

Texymust JaHBK BbPXY Iedanbara, ONpejiefieH KaTo AB/DKMM II0 OTHOLIEHME Ha
mJambuHaTa regan®a npu craska 10% e B pasmep Ha 124 XUt 7B,

Pasxomure 3a masbim KbM 31.12.2017 r. ca B pasmep Ha 19 xw1. 7B, KOUTO 3aeIHO C
HeTHaTa GamaHcopa nmevatda - 170 xw1. s1B. popMupaT cIeToBoAHaTa edatba - 189 xw. mB.
ITarbunaTa nevanda 3a 2017 r. o roguiiHa JaHbIHA gekapauus e 199 xu. 1s.

YBenuueHMs Ha CYeTOBOIHMSA (PUHAHCOB pe3y/rraT
» TOAVINHU CUETOBOIHM Pa3XOfIyi 32 aMOPTHU3aInu
(wr. 54, an. 2 3KTIO) 4 X 11B.;
» Pasxonu, nmpefcTas/iaBaliy A0XOAM Ha MECTHN
dpusvueckn una no 3AIDIT n pasxomn 3a
3a/Ib/DKVTETHN OCUTY PUTETHN BHOCK, 8 xwi1. 11B.;
cBbp3aHn ¢ TIX (w1. 42, an. 1, 5 u 8) (3aefHoO Cbe
CBOTBETCTBAIUTE WM OCUTYPOBKHM)
» pas3xoau, KOUTO He ca 0OOCHOBaHM JOKYMEHTATHO

(w1 26, T. 2 3KTIO) 1 xnm1. 1B,

» Pa3sxomy no HaTpymnBally e HeM3IOI3BaHN OTITYCKU 1
PasXxofy 3a OCUTYPOBKM, CBBP3aHM C TAX 10 xm1. 11B.;
Bcuuko ysesiMdeHMs B pasMep Ha 23 xw1. /1B,

Hamanenus Ha ¢puHaHCOBUSI pe3yaTaT
» TOOMIIHW JaHBYHM aMOPTU3ALIIN

(w1. 54, an. 1 3KTIO) 4 xwm. 71B.;
» TIpuU3HaBaHe 3a JAHBYHU 11e/11 Ha HeIIPU3HATH
pasxomm o wi1. 42, am. 1, 5mu 8 4 xwum. 1B.;

» VIsmon3eaHM KOMIEHCUpPYEeMU OTIYCKU U
OCUTYPOBKM, CBbP3aHM C TAX 5 XU, 1IB,;
Bouuko HamaslIeHusl B pasMep Ha 13 xu1. 1B,

Texkymmsi maHeK BbpXY Medanbara, ONpeeleH KaTo ABDKMM IO OTHOIIeHWe Ha
mJaHBuHaTa revanba mmpu craBka 10% e B pasmep Ha 19 xuL 1B.
Crp. 27 o1 36
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BBCC EOO]]

IMPUITOXKEHME KbM I'OAMIITHWA PMHAHCOB OTYET
3A 2018 TOOUHA
Beuuku cymm ca B xutszm ObIrapcku Jiesa

HETHW ITPYIXOIU OT ITPOJAXKBV TREyAIA.  HPEHOIER
rofviHa rofviHa
[Tpoyusanus u o6paboTka Ha JaHHU 4 036 2281
4 036 2281

OryerenuTe NPMUXOIN OT MPOAAKOM ca OT YCIYIHM M0 U3BBPIIEHU MPOYYBaHNS, KaKTO 1 aHAIN3
V1 MHTepIipeTalys Ha TO/Ty9eHUTe pa3yITaTi.

[To-3HaumTesTHM OT MpuUXOaUTe OT mpogaxobu Ha yoryru mpes 2018 ca oT:

Kantar Italia S.r.l., Utanua - 1 816 xu1. 718,
Kantar UK Limited, BermkoGpwuranus - 401 xu. 18.;
Kantar CZ s.r.o., Yexus - 271 xu. 1B.;

Tenenop berrapus EAJ], bearapus - 211 xnm. 718.;

3aropka AJl, Berrapust - 198 xu. nB.;

Pivara Skopje AD, Makemonns - 133 xun. 11e.;

Kantar Deutschland GmbH, I'epmanns - 128 xw1. n1B.;

JWT S.A.L. (Offshore), [Tuean - 108 xw1. 18.;

Osterreichisches Meinungs- und Marktforschungs-Institut Das Osterreichische

A A A A

Gallup-Institut Dr. Karmasin Gesellschaft m.b.H., Ascrpus - 89 xwu1. 118.;
Heineken Brouwerijen B.V., Xonanmusa - 77 xw1. 1B.;

v VvV

Millward Brown UK Limited, BenukoOpuranus - 74 xwi. 118.;
Premier Restaurants Romania SRL, Pymbraus - 71 xwt. 18.;

Philip Morris Phils. Manufacturing Inc., @uiunism - 69 xut. 118.;
Heineken Srbija d.o.0., CbpOus - 59 xu. 118,

Kantar Polska SA, TTomma - 45 xui. ns.;

Kantar Belgium SA, berrrust - 44 xun. 118,

Index Kosova sh.p.k., Kocoso - 41 xu1. 118.;

Heineken Hrvatska D.O.O., XepBaTns - 39 xm1. 8.

Lactalis Vostok, JSC, Pycus - 39 xwu. 718,

Romir Monitoring Standart Ltd., Pycka ®@enepanms - 29 xw1. 18.;

Ilisia Marketingservice B.V., Xormauaus - 21 xwi. 11B.;

Romir Holding Research Ltd., Bpurancku Bupmxuacku Ocrposn - 21 xwt. 11B.;
Kantar SIFO AB, IlIsewyta - 16 xui. 1s.;

Kantar Hoffmann Ltd., Yarapus - 11 xwu1. 118;

YOV VWV VvV v

v

Kantar TNS - MB, ®pasnms - 9 xwi. 18.;

ORB International Limited, Bertmkodpuranmus - 8 xu1. 18.;
Masmi d.o.0., PenyGrmuka CpepOust - 2 xw1. 118.;

Brima D.O.0., Makemonus - 2 xw1. 11B.;

Hendal D.O.O., XspBarcka - 1 xw1. 718B.;

YV VY VY VYV

Dukat D.D., XbpBaTcka - 1 xum. 118.;
= Crtp. 28 o1 36
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BBCC EOO/]

[TPV/TOXEHVE KbM TOOVIIHWA ®PUHAHCOB OTYET

3A 2018 TOOVIHA

Benukm CYMM Ca B XA 61;,-"1Tapcm1 eBa

» Kantar Millward Brown Hungary Kft, Yarapus - 1 xut. 118

» Cint AB, IIgernua - 1 xw1. 18.;

[Mompobua wunpopmanys Ha asamormuHa pasbuska kem 31122017 r. ce ceaspxa B

[Tpunoxenue ke [PO 3a 2017 1.

()
®VHAHCOBY IIPUXOIN

JIuxsu 110 IIpeIocTaBeH KPaTKOCPOYHM 3aeMU
TTomOXKUTETHY PasiInKM OT MPOMsSHA Ha BaTyTHU KypCoBe

(1)

PA3XOOM ITO EJIEMEHTU

Pasxoau 3a CypOBMHM M MaTepuaiv
Pasxoam 3a BEHIIHU YCTYTH
Pasxonu 3a mepconaria
Pasxodu 3a Bs3nazpaxoerus
Pasxodu 3a ocueypobru
Pasxoam 3a amoprusanus
Hpyru pa3xoau

PA3XOIU 3A CYPOBVMHM V1 MATEPUAJIN 110 BUIOBE

[peben cronmaHcku MHBEHTap
Enexrpoeneprus
Kannenapcku marepuanu
KoMmioTepHI KOMIIOHEHTH

Torrmoeneprus

PA3XO[IM 3A BbHIIIHM YCJIYIU I1O BUTIOBE

ABoHaMEHT 1 NOJJAPHXKKa Ha 0dUC TeXHUKA
I'paxxgaHcKn JOoroBopu
Haewm 1 nogapwxka oduc

@ Rl_NA &

TeKyIlla opeaxoaHa
ToaviHa TOIVMHA
1 2
1
2 2
TeKyIa npeaxoaHa
rogvida rogviHa
7 9
2 346 1733
390 306
338 265
52 41
4 4
45 34
2792 2086
TeKyIIa IIpeaxoiHa
roaviHa TOOMHa
1
5 5
1
1
2 1
9
TeKyllla  IpeaxoaHa
rogviHa roaviHa
19 24
226 206
57 65
Crp. 29 o1 36
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Haem v mogapekka Ha aBTOMOOMT
Haewm 3ama o uscnensane

Haem Ha KOMITIOTBPHA TeXHUKa
[lo1eHcku 1 Ky puepcKy yciuyru
[Tpoyusane 1 oOpaboTka Ha JaHHMI
CaeToBOIHM U OAUTOPCKU YCIYTH
Tenedonnu 1 KOMyHUKAIIVIOHHU YCITYTH
HOpuanyueckn ycmyrm

BBCC EOO[

[MPUTOXKEHWE KbM I'OOVIITHUS @PMHAHCOB OTYET
3A 2018 TOOUHA
Bemuku cymu ca B xutsin Ob/Irapekm fiesa

2 13
1
1
5 5
2015 1409
6 5
2 2
12 4
2 346 1733

Hauncrienure 3a 2018 r. cymn 3a ¢punancos ogut Ha I'PO ca dopmupann Ha Gasza
AEVICTBUTETHO OTpaboTeH! Yacose 1 ca BKTIOYeHU B CyMara, IocodeHa Ha per, , CaeToBOHU 1
opuTopcKn yoryru”. PerMcrpupanusaT ogMTop He e IpeaoCTaBs1 JaHBYHNM KOHCY/ITAlMKM U
APYTV YCIIYTU, HecBBbp3aHu ¢ oguTa mpes3 2018 r.

PA3XOOW 3A AMOPTU3ALINN

TeKyIlla IIpeaxojHa

TOIMHA roavHa

AMopTHU3auMA Ha MallMHY, 0DOpyABaHe U araparypa 4 4

4 4

PA3XOOWM 3A ITEPCOHAJI

PA3XO/IU 3A Bb3HATPAXKIEHWSI TeRyTa  HpeAxonHa

rOHa TOAMHA

Besnarpaxgenns Ha cryxurenn mo YK 78 68

Br3HarpaxkiaeHus Ha CTyKuUTeIu 10 TPY/AOBU J0r0BOpHU 260 197

6 m. 4. Ha a0MuUHUCMpamubeH nepcoHal 11 10

338 265

3aniaTuTe Ha aAMUHUCTPATUBHIS HepcoHart mpes 2018 r. npescrasssar 0.27 % oT npuxognTe

Ha apyxecTBoTO (nipe3 2017 r. To3u moka3zaren e 0.44 %).

He ca MIpeIoCTaBiAHI KPeanT Ha aAMWHVCTPaTUBHIA IIEPCOHATI V1 HE Ca IoeMaHU rapaHIlui B

TAXHa I10J13a.

PA3XO/IU 3A OCUT'YPOBKU TEKyma  TPCOXORHa
roguHa TO[IMHA
Ocurypoexku 3a pongose Ha 10O n 310 38 30
3apaBHU OCUTYPOBKI 14 11
52 41

Kbum 31.12.2018 r. criucpuHMS ChCTAB, B T.4. YIPABIEHCKNUS [I€PCOHATI, € pasfereH B CIIeIHIUTe

KaTeropum:

: @ RINA &
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TTPUMITOXKEHME KbM TOOUIIHMS ®PMHAHCOB OTYET
3A 2018 TOAVMHA
Bermuku cymu ca B Xwism Ob/Irapcku jiesa

TeKyllla [pPeaxoaHa

TOfVIHA rOVHA

AHaTUTUYIHY CHENATNUCTI 12 11
[Tpunoxum crenyamucTi 1 1
13 12

Kobm 31.12.2018 1. HIMa HeM3IUIaTeHN J0XOU Ha [TIepCcoHama.

A py’KecTBOTO HAMA Ch3/Ia/leHN IIPOrpaMy 3a:

’ I0XO[1M, TTpeIOCTaBeHN Ha IIepcoHaria Ipy HallyCKaHe;
» noxoam oz popmara Ha ISUTOBe OT KaluTasla, IpeIoCcTaBeHy Ha IepcoHana;
g OPpYIY ABITOCPOYHM JTOXOMIN, ITpeloCTaBeH! Ha IlepcoHaa;
> ZOXO[1H, TIpeIOCTaBeHN Ha [IepcoHaa C/1ef] HalyCKaHe.
IIPYTV PA3XO[IV TeKylla IpeaxoaHa
TOIMHA roamHa
KoMmaHIMPOBKN B CTpaHaTa 1 4yOuHa 40 32
[TpencrapurenHu pasxoau + 2
YreHCKM BHOC 1
45 34
(M)
OVMHAHCOBV PA3XOIU Ty RIPGHtER
rogvHa roauHa
OrpunaresHn pasTuKy OT IPOMsHA Ha BATyTHU KypcoBe 1 1
Opyru ¢pvnancosu pasxoum 9 7
10 8
()
CBBP3AHU JITIA

CB’bpSaHH 3a OPYXKeCcTBOTO JTHIla ca auiiara, MexIy KOWTO MMa YCTaHOBEHM KallMTaTOBW
B3aMMOOTHOIIIeHAd, J/MilaTa C 0011 VIpaB/IeHCKM TepCcoHal, KakKTo 11 IepCoHalla Ha

IPYKeCcTBOTO.

CBvpsanu ruua Bud na cBvpzanocm
BBCC A] JpyXKecTBO - aKLIOHep
IIpeanpusTue oT rpyma c
marika - BBCC AT
Ctp. 31 o1 36
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BBCC EOO[],

IMPUTOXEHWE KbM IrOAQUIITHWA PMHAHCOB OTYET
3A 2018 TOOVHA
Benuku cymu ca B xwtany ObIrapcku 1esa

CSOPS. il

Index Kosova

Mareco Index Bosnia d.o.o.

PARTNER BBSS Marketing d.o.o.
Bankancku mienTsp 3a KoHcy1Tat OO/
BBCC - BI' OO

bu Agmocdep EATL

Briexcupama AJ]

Brexkcupama I'ond Pusopr AL

brexkcupama Vasect AL

Briekcupama Pesngprc OO

briexcupama Curarasp AL

Bopro JTa Bunas OO

l'aren VHTepHEeNreHE bontkan EAJL
Hurnranen Kopexr OO[]

Oucreac OO

ESepr EOO[]

Ep Ec Aneppransuur OO]]

ET Anpgpern Partues

ET Keuuo Croviues

36upam bearapckoro OO

Kanan JueersnveaT OO]]

JTannd IMporexnomomkm Al

JTakapT OO/

Memma HJata OO

Menna Cucremc OO/

MennaTensac EOO/]

Hayuno Texnonornano obcnyxsane - HTO OO
Hro Pucepu Texnombmkuc ALl

Pedpopma Anpspravsuar Al

PUC OO/

Cenn P 001

CA Meagma OO/

Capyxenne Acoumarnus Ha Vinaycrpunataus Kanuran
B burrapus

Capyxenne benrapcka 'ond Acounanms
Copyxenue MC Pamu Turm

Capyxenne VIHCTHTYT 110 corponorus VIBasH XamKuiickn
Capyxenne Kpbr esponericku auanor
Cnpyxenne Hanyonanen bopz o Typussm

[Tpeanpusrue ot rpyma c
manka - BBCC AJT
[Ipeanpusitie ot rpyna c
marika - BBCC AJT
HpyXkecTBo mos 001 KOHTPO
HpyxecTBo moz o011 KOHTPOT
HpyxecTBO 1101 0011 KOHTPOIT
HpyxecTso o o611 KOHTPOIT
HpysxecTeo noa o011 KOHTPOIT
HpyxecTBo o 001 KOHTPOIT
HpyxkecTBo moz 001 KOHTPOII
HpyxkecTBo mo o011 KOHTPOII
Hpy»xkecTBo mo1 001 KOHTPOI
ApyxecTBo 1o 00111 KOHTPOJT
HpyxecTBo mo, o011 KOHTPOIT
HpyxecTBo 11071 0011 KOHTPOIT
dpyskecTBO 1107 0OII KOHTPOIT
HpyXecTBo 1o o011 KOHTPOT
HpyxecTso moa 06111 KOHTPOIT
Hpy»*ecTBo no o011 KOHTPOT
HpysxecTBo noj o011 KOHTPOIT
HpyxecTBo noa o6my KOHTpoT
dpyxecTBo o 0OLT KOHTPOIT
A pyXkecTBo 1o 001 KOHTPOT
HpyxecTBo 1oz 001 KOHTPOT
dpyxecTBo 11071 00II KOHTPOIT
[pyxecTBo moj 0011 KOHTPOIT
[pyxecTBO 107, 001 KOHTPOT
[pyXecTBO IO 001 KOHTPOT
dpyskecTBO 107 OOII KOHTPOIT
dpysxecTBO 1107 0OIIT KOHTPOIT
[ pyskecTBO 1101 001 KOHTPOIT
dpysxecTBo 1o 0OII KOHTPOIT
HpyxecTBo IO, 00T KOHTPOTT
HpyxecTBo 11o/1 0011 KOHTPOIT
[dpyxecTBo 11011 00111 KOHTPOIT

[pyxecTBo 11011 00111 KOHTPOIT
[py>xecTBO 1101, 001, KOHTPOT
[ py»ecTBO 11071, 001 KOHTPOIT
dpy>xecTBO 11011 00111 KOHTPOIT
dpy»xecTBo 1101 0011 KOHTPOIT

Ctp. 32 07 36
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T[IPVJTOXEHVE KbM TOOVIIHNA ®PUHAHCOB OTYET

3A 2018 TOOVMHA

Beuukm cymu ca B Xy Obrapeky Jiesa

Cnpyxenne ObeguneHue 3a KpUTUYECKa TeOPNsA Ha CBPBX

MOIePHOCTTa
Crpyxenue Menuuk Cenjic

Capyxenue [Tpousseaeno s brarapns - Cpios Ha Mankus 1

cperieH OM3HeC

Crpyxenne CbBeT 3a KanmTa10Bo opMupane
Cut ynsp rond x1yd Al

Cunepmxu EOO]L

Cwrrv Iporrepric AICHILL

Cxkyus OO[1

Cynep C OO

VVH KOrousrouna Esponia OO/]

Donpnarnus baranuk 2006

®onpanusa bpars Mopmapesn

®onpauns [aren VinTeprenrsub1 VIHCTUTYT
donpganmsa Exomapk

Be Research sh.p.k.

Brima d. 0. o.

IMA Index - Mitropa Association Marktforschung GmbH
Index Albania

Research Control Solutions

TMG Insights d.o.o.

Bu Mexgus Koncynrant EOO]I

Mupexc AT

Taylor Nelson Sofres B.V.

Taylor Nelson Sofres International Ltd.

CTOMHOCT HA INNOKYIIKU OT CBBbP3AHU JIMIIA

HpyecTeo 110/1 0011 KOHTPOIT

HpykecTeo 1o/ 0011 KOHTPOT

[ py>kecTBo Mo 00111 KOHTPOIT

ApyxKecTBO 1of1, 0011 KOHTPOT
[ py>ecTBO 1o/, 001 KOHTPOIT
[Ipy>ecTBO MO, 00IL] KOHTPOIT
JpyecTBo 1o o0 KOHTPO!I
Jpy>kecTBo 1oz ob11L KOHTPOT
[Ipy>ecTBo 1oz, 0011 KOHTPOT
ApyxecTBo 1o 0011 KOHTPO!I
Hpy>kecTBo 1Mo o611 KOHTPOT
A py>kecTBo 1o ob11L KOHTPOTT
[ py>XecTBo 1oz, 0011 KOHTPO
[ py>ecTBO 101, 00II] KOHTPOTT
O py»xecTBo 110/, 001 KOHTPOT
Hpy>kecTBO IO 001 KOHTPOT
[ py>KecTBO 1Mo/, 001 KOHTPOTT
[py>kecTBO Mo/, 001 KOHTPOTT
HpyxecTeo 1o 0011 KOHTPOT
A pykecTBo 1101, 00111 KOHTPOT
[ py>xecTBO 1101, 001 KOHTPOIT
pyxKecTBO, yIIpa)KHABAIIIO
koHTpo:1 upe3 BbCC AJT
[dpvikecTBo, VIIpaKHABAIIO
koHTpos1 ype3 bBBCC AT

[ pyXecTBo, VIIPaXKHSIBAIIO
koHTpos1 upe3 BBCC AJT

TeKylla IpeaxoaHa

bonkan Bpurum Coyusa Cepseiic AJI - Kypuepeku ycayru

bosnkan bpuru Coyursa Copaeiic AJI - TIpoyusanus u oO0paboTka Ha JaHHH

bu Anmocdep EAJL
Jlakapt OO/]

Meaua Cuctemc OO/
Ckyus 001

Brima DOO

Be Research

? RINA &

[Tpoyuearus u 06paboTKa Ha J1aHHU
Haem Ha oduc nomereHu1e
TexHuyecka noaapbKKa

Haem u Excrinoarauuns Ha MIIC
[TpoyuBanusi 1 00pabOTKa Ha JaHHH
[TpoyuBanus 1 06padOTKa Ha JaHHH

roguMHa  TroaMHa
1 1
2
9
64 74
19 23
2 12
172 159
96 97
Crp. 33 oT 36
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CSOPs.r. 1.
Index Kosova

Mareco Index Bosnia d.o.o.

TMG Insights d.o.o.
C.B.S.—AXAS.r. L

CTOMHOCT HA IMPOJAXKEU HA CBbP3AHU JIMLIA

BBCC EOO[

[TPUITOXEHME KbM r'OAMILIHMA PMHAHCOB OTYET
3A 2018 TOOAVHA
Bemuku cymu ca B Xy OB/Irapcku jiesa

[IpoyuBanus u 06paboTka Ha JaHHM 181 177
[IpoyuBaHus 1 00paboTKa Ha JaHHHU 32 62
[IpoyuBanus 1 0OpaboTKka Ha JaHHHU 198 142
[IpoyuBaHus 1 0OpadOTKa Ha JlaHHU 354 195
[IpoyuBanus u 0OpaboTka Ha JaHHH 20 21

1139 974

TeKyllla ITpeaxogHa
rogMHa  TOJIMHA

Brima D.O.O. 2
CSOPs. 1. 1. [TpoyuBanus u 0OpaboTka Ha JaHHU I
Index Kosova [IpoyuBaHus 1 00paboTka Ha 1aHHH 41 11
43 12
B3EMAHHSA OT CBbP3AHHU JIMLIA TeKyIia IpeaxoaHa
roaMHa roaMHa
Index Kosova Tbproecku B3eMaHus 48 27
CSOP 8.8l THproseku B3eMaHus |
48 28
SAAbBJIZKEHHUS KbM CBBP3AHHU JIMLIA TeKyIa IpeaxoaHa
roavHa roavHa
Jlakapt OO/1 Tbproecku 3aabiKeHHs 2 1
Meauna Cucreme OOJ] THproBcku 3aabKEHNs 2 4
Ckyus O0]] TbproBekM 3abKeHUs
Brima d. o. o. TbproBekH 3a/1bJKeHUs 115 81
Be Research THproeecku 3aabiKeHUs 34 60
CSOPs. r. 1. TbproBekM 3a/1b/KEHUs 137 164
C.B.5.—AXAS.1. 1 TbproBcKM 3a1bKEHUS 19 21
Index Kosova Sh. P. k. THproeeky 3ab/oKEHNs 15
Mareco Index Bosnia d. o. o. TbproBeku 3a1bsKeHUs 150 124
TMG Insights d.o.o. Tbpropeku 3aab/KeHUs 259 158
718 629

TeKylia npeaxoaHa

3AEMU U JIMUXBU MEXY CBbP3AHM JIMITIA roguHa roauHa

Hpenocranenn 3aeMM:

- 8 Haua10mo Ha nepuoda

RINA

o

% s
-

0 0
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BBCC EOQ]]

MMPUIOXEHUE KM FTOAUIITHUS ®VUHAHCOB OTYET
3A 2018 TOAVHA

Bemruky cymu ca B XM Ob/irapcki fiesa

- npeodcmabenu npe3 nepuooa 120 260
- BeacmanoBenu npes nepuooa 50 260
- 6 kpas na nepuooa 70 0
JInxsu:
- 8 Hauai0mo Ha nepuooa 1 0
- HAYUCACHU 1pe3 nepuooa 1 1
- naamenu npes nepuooa 2 0
0 1

- 6 kpas Ha nepuoda

Coenkure MeXOy CBBp3aHM JMila ca OCBIIECTBEHW I[IPpU CBIINUTE YCIO0BHMS KaTo
HpQO6HaJIaBaLUMT’€ CIIeIKU IIPU CITpaBeUIMEN IlasapHN YCIIOBUA MEXOy He3aBUCHMM, OCBeJIOMEeHM

W JKerlaely CTpaHm!.

(©)
IEJIA ¥ NOJINTUKHA 3A YIIPABJIEHME HA ®UHAHCOBUSI PUCK

[Tpes 2018 roamHa [OPYXecTBOTO He IpWUTeXaBa ¥ He Tbprysa C [epuBaTUBHU
dnHAHCOBU MHCTPYMEHTH.

OCHOBHUTE PUCKOBE, TPOU3TUYAIIN OT PUHAHCOBUTE MHCTPYMEHTH Ha APYKeCTBOTO ca
JIMKBUEH PUCK U KpeauTeH puck. [lommTukara, KOSTO pPBKOBOICTBOTO IpHIara 3a
yIpaBleHIe Ha Te3u puckose, e 0bobmeHa mo-gomy. OT IeiHa TouKa Ha pyKecTBOTO 1pe3
2018 rommHa He ca BB3HUKBAIM CTIEIHNUTE PUCKOBE — PUCK Ha ITAapUYHMS MIOTOK ¥ LIEHOBU PUCK,
B T.4. - BaJIVTeH, TUXBEH M Ma3apeH.

JIMKBUIEH pUCK

EdekTneHOTO ympaBTeHue Ha JIMKBMAHOCTTa Ha [IPYXeCTBOTO — IIpearonara
OCUTypsiBaHe Ha [0CTaThIHO OOOPOTHY CPe/ICTBA, IPeAMMHO Upe3 CBOeBPEMEHHO chOpaHe Ha
B3eMaHMATa OT KIIMEHTH 3a IoracsiBaHe Ha (PMHAHCOBUTE MacUBIL.

Kpenuren puck

IpyXecTBOTO PaloTH €IMHCTBEHO C YTBBPIAEHM, IUIATeXOCIOCOOHU KOHTPAreHTH.
Cangarta 1Mo KIMEHTCKUTE B3eMaHVS Ce ClIeIST TeKYIO, B pe3yITaT Ha KOeTO [PY>XecTBOTO
HSIMa eKCHO3UIMA 0 TPyZHOCKOMpaeMu u HechOMpaemu B3eMaHWs. B ApyKecTBOTO HsMa
KOHILIEHTpalAa Ha KpeIUuTeH PUCK.

(1)
CbBUTUSA CJIEO JATATA HA ®UHAHCOBMs OTYET M OIIOBECTJABAHE HA
JOITBJIHUTEITHA TH®OPMAIW

JIpy>KecTBOTO /IeKT1apupa, Je HAMA 3aBefleHu ChileGHY [ie71a OT U CpellLy Hero.

Harara Ha oduiManTHOTO Of0OpeHMe Ha rogumHus dvHaHcoB order 3a 2018 r. e
26.03.2019 T. ¢ peleHue Ha yIpaBUTeNs Ha APYXeCTBOTO - MPOTOKOI OT 26.03.2019 r. Crep
JaTara Ha W3rOTBSHe Ha TOOMIIHWMS (PUMHAHCOB OTYeT HAMAa HACTBIUINM HEKOPUIMpaIu
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[MTPWITOXKEHWE KbM I'OIWIITHMA @PMHAHCOB OTUET
3A 2018 TOAOMHA
Beuukuy cymu ca B xwigau Ob/Irapcky jiesa

CpOMTHS, KOUTO [1a MOIIeXaT Ha OIOBecTsBaHe, a BCUYKM KOPWUTMpAIINM Ca HaMepuin
orpaxeHue B 'PO.

(p)
VIIPAB/IEHUE HA KAITUTAJTIA

[Mox xarmTan ce pa3dupa oSIMAT pasMep Ha COOCTBEHNS KaruTarl
LenuTe Ha APYKeCTBOTO 3a MOIbPKaHe Ha KallMTala ca:

» [a rapaHrupa crocoOHOCTTa Ha APYXKeCTBOTO [a MPOIB/DKM [IEVIHOCTTa CH KaTo
,E[,EET;ICTBaLLI,O npe;lnprm'ﬂie, TaKa 4e TO [da I'IpO}I'hII)KH Oa ocurypxsa B'bBBp"b].T.IaEl\.{OCT Ha
COOCTBEHMKa Ha KalluTasia;

» [a mpejlara ajeKBaTHa BB3BPBINAEMOCT Ha KalUTala B ChOTBETCTBHE ¢ HUBOTO Ha
pucKa.

HpyxecTBoTO Ompefenss cyMaTa Ha HeOOXOAMMMS KaIluTard MPONOPIMOHATHO Ha
PWUCKa, ympasisBa CBOSTa KallUTalloBa CTPYKTypa ¥ IpeanpueMa KOpPeKIMY B CTelleHTa Ha
[IPOMEHWTE B WMKOHOMWYECKUTe YCIOBUS M PUCKOBUTE XapaKTePWCTUKM Ha CbOTBETHUTE
AKTHUBIL.

Codms, 26 Mapr 2019 . CobcraBuren Ha ['ogyumEms
®unancos OTuerT:
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