OAPMAJIOTHCTHKA” ALl
JIOITATL 3A TEAHOCTTA IIPE3 2010 romma

JOKJIANL HA PRKOBOJACTBOTO 3A JEMHOCTTA HA
“®APMAJIOTHCTHKA” ANl IPE3 2010 TOTWHA

1 HH@OPMAITSA 34 JIPYKECTBOTO

®apmanoructaxka AJl e peructpuparo ¢ pemenue Ha Coduitcku rpagcku cbi or
12.08.2002 . ‘

HpyxecTBoTO € ChC cepamile ¥ agpec Ha ynpasienue rp.Codus, yn."Poxen” Nel6.
Tlocnennute npoMeHnm B peruCTpAlMATA HAa APYHECTBOTO €A BINHCEHM B PETHCTHPA Ha
ThPrOBCKUTE APYKECTRA C peuuedne Ha Copuifcku rpaacku cua ot 25.10.2004 r

AnpechT 3a KOpeCHORACHLMA Ha ApYxecTBoTO € p. Codus, yn. [Tosurano 12

Colcmeenocn u ynpaanenue

K®M 31 nexemppu 2010 r. pasnpenencHueTo Ha aKUHOHEPHUS KAMMTAN HA JIpYKecTBOTO

€ KaKTO cneaBa:
o Cotdapma AL{ 76,535 %
s Qapmaxum AJl 12,855 %
o JloHes UuBecTMBHTC X0nauur AJl 10,61 %

JIpYKecTBOTO MMa €ZHOCTENEHHA CHCTEMA Ha yrpaBienue- ChBET Ha ZMPEKTOPHTE M Ce
NPEACTaBIABA OT U3IThIHWTENHMA AupekTop Ceerna Bopucosa Kocrosa.
KbM 31.12.2010 r. obumusar Gpoli Ha nepconana (cpeduo-cnucvyern) B APYKeCTBOTO € 72

pabGoTHULM ¥ CITY:XUTENH.

Ipedviem na deiinocm

IlpeametsT Ha neHHOCT Ha APYXECTBOTO BKAIOUBA CNEIHWTE BHAOBE ONEpaLUM W
CHACIKH:
© mpepaboTKa HA MPOMMUILLICHH CTOKY,

© OTJaBaHe o HacM Ha aKTUBH.




SPAPMAJIOTUCTHKA™ ALl

JOKNAN 3A NEMHOCTTA TIPE3 2010 ronmma

2. AHAJIN3 HA PE3VJITATHTE OT JEHHOCTTA IIPE3 2010 T.. .

Herexymu axTasn
Wmotw, Manmay 1 oSopynBaHe
HHpecTULHOHHY HMOTH

Texymna aKTHBH

B3eMaHus OT CRBbP3aHU NPEANPHATHH
Baemanus ot ipogaxou

Apyru B3eMaHun
JawsiW 32 Bb3CTAHOBABAHE

“.

IMapu4nu cpexcTBa M MAPHYHH
CKBHBalIeHTH

IlpeannaTeHy yeayru

CobcrBen kanuran
OcHoBeH aKHUOHEPEH KanuTan
Pesepen

3aryba oT MUHANY FrOAHHE
Hepasnpeaenena nevanba

HeTtexymu 3a1n/ReHER
KM nepeonan neacun
KbM cBLp3aHA NpeANpHATAS

Texymu 3aAb/DReHUS
TBProecku 3aXbIIKEHNS
3aIBIKCHHS KbM CBBP3aHH
IIPEANPUATHS

JaHBYHH 3a0bIDKEHAS

JanbiokeH#s KbM [IEPCOHaNa ¥ 33
COIMANHO OCHTypsABaHe

431.12.2010°

.
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2444
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932
584
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28
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96,71
89,75
3,88
0,00
3,08

0,83
0,33
0,00

2,46
0,00

0,09
0,47

TEKYIIW 33 0bJKEHHS

BGN000

2406
803
1603
939
614

12.20 1'0‘_,: .[*fsﬁiellélllle 3 l [22009 b
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3253 97,25
3030 90,58
113 3,38
-16 -0,47
126 3,77
21 0,63
21 0,63
0,00
71 2,12
3 0,09
0,00
15 0,45

[ 3]

Hasernenn
%o

71,93
24,01
47,92
28,07
18,36

0,12
0,24

arcuene

I3mererme
BGN'000
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~DAPMAJIOTHCTHKA” All
JIOKJIAJT 3A IERHOCTTA I[IPE3 2010 rozmma

AXTHBH

CymaTa Ha aKkTMBa Ha JAPYXKECTBOTO € HapacTHal cbC 31 X.JIB. cnpaMo NpeaxonqHaTa
roauHa, PeCTRT ¢ ARDKM OCHOBHO Ha pbCTa HA HETEeKyluTe aKTHBH —H3BLPIIEHH ca
Hon00peHHA HAa HHBECTALHOHHHTE HMOTH ~28 X.11B.1 Ha TEKyINUTE aKTHBY— NapHYHH CPEACTBA -
24 x.ns.

INacusn

OcHoBHMA kamuran Ha aApyxectsotro € 3 030 xam. . Kem 31.12.2010 r. Texymmre
3afWDKeHMA ca B pasmep Ha 83 xams. (31.12.2009 r. 71 xuiB.), KaTO Cymara Ha TeKyLATe
3aXKIDKEHNN € HapacTHana ¢ 12 Xk

2.2, PesysraTn oT AciiHocTTa
IpomensiTe B pesynTaTuTe oT AckiHocTTa Ha @apmanornctoxka AJl ca npefcTaBeHH No-Xoiry

ype3 06o0bLIeHa CBIIOCTABKA MEXAY OTHETA 32 AOXCAHTE Ha ApyxecTBoTe 3a 2010 r. m 2009,

2009
BGN000

Hixenmenne
BGN'Q00

OTer 3a AOXOSHTE

IMpuxoau 44
Pasxonu 32 MaTepuanu -92 -92 0
Pa3xonu 3a BLHIIHKE YCTYTH -176 -122 -54
Pa3xonu 3a nepconana -625 -161 -464
Pazxonu 3a aMmopTH3auny -139 -566 427
Hpyru pazxoau -22 -35 13
Pasxoan 3a onepaTHBHA AefiHOCT -1054 976 -78
DuHaHcoBY NPUXOAU 4] 33 8
Ileaan6a oT onepaTABAA AcfinocT cen

juEancOBA NpAXOAU 114 140 -26
ITeuanGa npenn NaHBLIOH BLPXY

neuaataTa 114 140 -26
JaHbk BpXy neyanbara -11 -14 3
Herna newan6a 3a rogaHaTa 103 126 -23




PAPMAJIOTHCTHKA" All
HOKNAZ 3A BEVHOCTTA T1PE3 2010 romsua

Hpuxoedwne om yeayzu ca pealn3upany Ha BETPEILEH N23ap H BKMOYBAT:

2010 2009
BGN '000 BGN 000
[IpepaboTka Ha MPOMMILLIEHH CTOKH ' 1031 931
Haemn 94 95
Jpyrn nprxoin 2 57
O6mo . -~ 1127 1083 -
Pasxoduwmne ce paznpadennm Kaimo ciedsa
Mamepuanu
2010 2009
BGN '060 BGN '660
EnextpoeHeprus 82 81
Boaa 9 9
Marepuani 3a TeKYLI peMOHTH - 1
TI'opuso 1 1
Odo 92 92
Bunwnu Yeryeu
2010 2009
BGN 000 BGN '000
Pemour 3 21
Hawsuu 17 17
Koucynranrcku ycnyri 31 22
Tenedou 5 6
3acTpaxoBka 7 6
XoHopapu 30 18
Oxpaxa 41 14
Hpyru 42 18
O6mo 176 122

; sppH0C opmrtAHAnA




SPAPMANOIHUCTHKA™ AL

JOKJIAJ 3A HEMHOCTTA MPE3 2010 roau:a

Pasxonu 3a TEeKYLIH BE3HATPAXACHHA
BHOCKH O CONKANHOTO OCUrypABaHe
MeauuuHcko o6cmyxBane
CounanHu pa3xonu

Pa3xonu 3a HeU3NON3BAHU OTNYCKH

Hauvcnexun nposusum 3a ALATCCPOMHM A0OX0AW Ha NepcoHana
npy NeHCUOHUpaHe

O6mo

Apyeu Paixodu

banancosa cT-cT Opak ¥ npojaxta Ha aKTUBH
ObeaucHka

JAMA nox crofiHOCTHHA npar

PaGoTHo oGnexno

Apyru

O6mo

Dunanucosu npuxodn / (pasxodu)

[Tpuxonu ot nuxsu

OaHKOBH TAKCH
Pazxonu 3a NUXBY MO IBAT.AOXOAN Ha MEPCOHANA
l'lpH HEHCHOHH]JBHQ

Odmo

2010 2009
BGN '000 BGN '000
527 461

85 76

1 2

. 1l

6 14

6 2

625 566

2010 2009
BGN '000 BGN '600
- 23

16 5

- 3

6 4

22 35

2010 2009
BGN '000 BGN '000
43 35

)] 0y

0] (1

41 33

l

LBAPHO C OPUIMAH




~DAPMANIOTHCTHKA” AJl
JOKNA/ 3A IEMHOCTTA IIPE3 2010 roguma

2.3.Iloxasarenu 3a (pEHaHCOB aHaNWs HA AeliHocTTa

Mowrazare
KoednuneHTn Ba NHKBATHOCT

O0ma (Texyma) IMKBURHOCT

KparkoTpalinn akTRBH/KpaTKOCPOUHU
3aXBbIDKEHUA : 11,16 13,11

Bup3a mixsunroct (Tlapuwmu cpencrsa

+ B3eMaHHUs + KPATKOCPOUHH

WHBECTHLIMHA)Y KPaTKOCPOMHH

32AL/DKEHUS 11,16 13,11

HesafasHa uxsuaHocT - 3,96 4,30

ABCONIOTHA TUKBHIHOCT Haputmh
CPERCTBA/KPaTKOCPOYHH 3abIDKCHUA 3,96 4,30
KoetanuenTu na pearaéangoct

Penrabunzoct ua Aelinoetra - Hetha
nevanGa/npuxoau 0,09 0,12

PexTaOMIIHOCT Ha COGCTBEHMS KanuTa
Hetra neuanba‘coGerBen kanuran 0,03 0,04

Penrabunuoct Ha nacusute Hetha
neuanda/nacusy 0,93 1,37

PentabwinocT (kanuranusanus) Ha
AKTUBHTE 0,03 0,04

IoxasaTenn 3a aHAIH3 HA
dHaRaRCOBUA pUCK

KoednuuenT na 3amxHsnoct HerHa
neuanta/peanty aKTHBY

Koeduuuent ua Ppunancosa
ARTOHOMHOCT M IL1aTEKOCTIOCOBHOCT
CoGcTBed Kanutan/macusy 39,34 45,82

Jpyrn noxazaTenn

FloxpuTue (oGe3neuenue) Ha

IBATOTpaiHUTE AKTHBH ChC COGCTBEH

kanuTan CobcTseH

KanuTan/rbaroTpaiiy akTHBN 1,34 1,35

IMoxpuTre (0besneuenye) Ha

ObAroTpaliHUTE AKTHBH C KhITOCPOUEH

xanutan (CoGereeH kanuTan +

ABIrOCPOUHH

3AMBIDKEHNS ) ABArOTPaliHH aKTHBU 1,35 1,36

s | ERPHO C OPVMMHATA

|




~PAPMAJIOTHCTHKA” ALY
JIOICIATT 3A TEMHOCTTA ITPE3 2010 rogusa

Ilenute Ha JPYKXESCTBOTO ¢ YNPABICHUETO Ha KaNuTala € Ja OCUTYPH
BB3MOXHOCTH TO A3 NPOABKY A2 QYHKUMOHHpA Kato AeiicTBAILO NpEAnpUATye, 33 Ja
MOXe J[d OCHTYpM CBOTBETHATa BR3BPHUIACMOCT HA HMHBECTHPAHHTE CPEACTBA Ha
aKI{HOHEPHUTE U CTOMAHCKY MOJ3Y HA APYTUTE 3aUHTEPECOBAHM JIMIA OT H YYaCTHHLM B
HeroBust GM3Hec, KaKTO M A2 MOAABLPKA ONTUMAIHA KANMWTANOBA CTPYKTYpa, 3a Ja ce
PeAyLMpaT pasXxouTe 33 KanuTal.

JIpyxecTBOTO TEKYm0 Hal/l0aBa OCHUTYPEHOCTTa M CTPYKTYpaTa Ha Kanurana

Ha 0a3a ChOTHOLIEHKETO HA 3aLTHIKHAIOCT.

3. Baxmu cpOHTHA 33 nepmoga MemIy AATATA Ha Gajanca ¥ Jarara Ha

H3roTBHHE H HIpueMaHe HAa NOKAAA 32 AeiiAocTTa

Hama wacThnunm BaxkHuw cBeOWTHA MexXay jarara Ha Oamanca W JaTtata Ha

H3roTBAHE M NpHEMAHS Ha AOKNIana 3a JAeiiHocTTa.

4. Hndopmanns no wi. 1871 1 wi. 247 or T3
CoaetsT Ha aupextopute (C]) € CHCTaBEH OT TPUMA WICHOBE:
Caetna Koctoza
Hopnanka IMerxosa
Bop#uc bopucon
3a 2010 r. Pasxoaure 3a pp3uarpakaeHus Ha CJI ca B pasmep Ha 43 X.J1B. |
YUnenoeete Ha CJl npuTexaBar akuuy B APYTH APYXECTBA M YUACTBAT B YNPaBUTEIHU
OpraHy Ha JIpyrd JpYKeCTBa, KAKTO cnensa:

Cretna KocToBa mnpuTexaBa NpsKoO NMOCPEACTROM AKLMOHEPHOTO CH y4acTHe

JBaneceT Ha CTO OT [acoBeTe B o0uwoTo chlpanue Ha Codus Uudopm AJl. Yuactsa B
ynpasutenuute oprann  Ha Codnpunt I'pyn All, ®apma Jlorncruxa AJl, Jowes
UnpecrmuuTe xonauur AJl u Mapuuarexc AJl.

Hopaauxa IMetkosa yuacTsa B ynpasuTenuute oprany ,,Mapma Jloructuxa” AJ[
n ,,06eaunen 3apasHoocurypurened ®@oun — Josepue” All

bopuc boprcor npuTexasa NPAKO NOCPEACTBOM AKLIMOHEPHOTO CH y4acTHe MeT
Ha C¢To OT rnacoBete B obuoto cwOpanue Ha Codapma Umotn AJICHLL VYuactsa B

ynpaBuTenHuTEe opraHd - Ha ,JMupycrpuanen xonmuur — [Josepue” A, ,BJIC”




~PAPMAJIOTHCTHKA™ AT
HOKJIAJ 3A IEHHOCTTA MPE3 2010 roauua

AJl,3apaBHo ocuryputenen ¢onx Meguko — 217All, ,Codapma Umoru” AJICULL,
»Dapmanoructuka” AJl , ,Kamuman PT” AJl u,Codnpuat rpyn” AJl Yuactsa B
KOHTpOJIHKTE opraHu Ha ,,Codus Ungopm™ AL

Hacrosmusar noxian 3a aefiHocTTa Ha ApyxecTBoTo npes 2010 r. € onoGpeH u
npuer or CoBera Ha aupekTopute Ha ,Dapmanoructuka” AJl M € NOAMMCAaH OT
M3TRNHUTEAHUA aupexTop Ha 23.02.2011 r.

e

Ceetna KocToBa-u3n. AUpeKTOp

------------------

. CRFAD C OFUIAHARNA
!




Hempanxa Hmasa-peeucmpu_ﬁm coumop,zp. Copun-1619, Gyn. "Lap Bopuclll"Ne257ex.4,an.8
Tel, 089/ 8683808 ; e-mail: tvanova@bgone.net

AOKJIAA HA HE3ABHCHMMHA OOHUTOP

o

AxnuonepnTe

Ha ,PapmanoracTaKa” AJX{
rp. Copns

Jowraj BbpXy (PMHAHCOBHSA OTIET

Mspepmux oaur Ha npufioxkeHns ¢uHancoB order Ha ,Papmanoructuxa” AJf
(MpyxecTBOTO), BKDOUBAM Gananc xkeM 31 gexkemepu 2010 r., oTHET 32 MPUXOAMTE K
Pa3xo/WTe, OTUET 3a MPOMEHUTE B COGCTBEHUA KalMTAal M OTYET 3a NapUYHUTE MOTONM 3a
roqvHaTa, 3aBBPINBALIA HA TA3M Jara, Kakro ¥ 006061eHoTo onoBecTABaHe HA CHINECTBEHUTE
CYETOBO/IHM MOHTHUKM U APYraTa NOACHUTENHA HHbOPMALMA.

Omz080pHOCM HQ PYKOBOOCINEOMO 30 (JUHAHCOGUR OMYem

PbKoBOZCTBOTO € OTrOBOPHC 3a HIrOTBAHETO M JOCTOBEPHOTO NpPeACTaBAHC Ha TO3M
¢uHaHCOB OTYET, B chOTBEeTCTBHE ¢ HanwoHanuwre craHmapty 3a (MHAHCOBH OTYETH 34
MallKi W CpefHM MpPeANPUATHAA, M 34 TAKAB2 CHCTEMZ 38 BETPEIIEH KOHTPOJ, KAKBATO
PBKOBOICTROTO OMpEAcAM KaTo HeoOXOAMMA 34 M3rOTBAHETO Ha (MHAHCOB OTYET, KOHTO Ja
HE CHABPXKA CHUIECTBEHH OTKIOHEHMS, HE3aBUCHMO JATM Te €€ MBJDKAT Ha M3MaMa WM
rpemxa.

Omzoeopnocm na odumopa

MosTa 0TTOBOPHOCT Ce CBEXa 0 ¥3pa3fABaHe Ha OAHUTOPCKO MHEHUE BBPXY TO3M QUHAHCOB
OTYET, OCHOBABAINO C€ HA M3BLPIICHUA OT MeH oguT. MosAT ogur Oe IpOBEReH B
CHOTBETCTBHE ¢ MeXAYHapPOAHUTE OANTOPCKM CTaHAAPTH. Te3u CTaHAapTH Hanarar Cha3’BaHe
Ha €THYHHTE M3UCKBAHWA, KAKTO W OJMTHT Aa Obie IUTaHMpaH M NpOBejeH Taka, ue Ja ce
y6eAs B pasyMHa CTENEH HA CHIYPHOCT JOKOAKO (GHMHAHCOBHAT OTYET HE ChIBPKA
CBHHIECTBCHH OTKIOHEHUA,

OmuTdT BWNOYBA MBITBIHEHMETO Ha NPOHENYPH ¢ LET TNONYYaBaHe Ha OAUTOPCKH
ROKa3aTeJICTBA OTHOCHO CYMHTC ¥ ONOBECTABAHHATA, NPEACTABEHU BBB (PAHAHCOBHA OTYET.
HsbpaunTe npouemypy 3aBUCAT OT IPELEHKATa HA OAWTOPA, BKMIOYATENHO OLEHKATA Ha
PUCKOBETE OT CBHINECTBEHH OTKIOHEHWA BBB (PUHAHCOBMA OTHYET, HE3ABUCHMO JAlM TE Ce
IOBIDKAT HA W3Mama WM Ha rpemka. Ilpy n3sspuiBaHeTo Ha Te3M OLEHKH Ha PHUCKA OAWTOPET
B3¢Ma TOA BHMMaHHE CHCTEMaTa 3a BLTPEMEH KOHTDON, CBBp3aHa C M3TOTBAHETC H
JOCTOBEPHOTO NPEACTABAHE HAa (HHAHCOBUA OTYET OT CTpaHa Ha [APYXECTBOTO, 33 Ja
pa3paboTH OJUTOPCKH MpPOLEAYPH, KOHTO €2 MOAXOMAIIM MpH Te3H 00CTOATENCTBE, HO HE C
uen u3passBaHe Ha MHEHHE OTHOCHO e(eKTUBHOCTTA HA CHCTEMAaTa 33 BhTPeIleH KOHTPON Ha
APYKECTBOTO. O,uuF'b'r CHIO TaKa BKIIGYBA QUENKA HAa YMECTHOCTTAa HA IpUITAraHUTE

' BAPHO C OPUTVHANA




CUETOBOJHE MOJUTAKA U PA3yMHOCTTa HA NPAG/3ATENTHATE CYCTOBOHH OLICHKM, HanpaBeHH
OT PBKOBOJICTBOTO, KAKTO H OLICHKA HA LANIOCTHOTO MPEACTABAHE BEA ¢uHaHcOBMA OTYET.
CuyTam, 9¢ M3BLPIICHMAT OT MEH OJHT NPEAocTaBd AOCTATHYHA H pmoaxoaama Oasa 3a
M3Pa3cHOTO OT MEH OAMTOPCKO MEEHUE.

Muenue

[lo Mo¢ MHeHMe (HMHAHCOBAAT OTYET MpEACTARA JOCTOBEPHO BB BCHUKH CBHIECTBCHH
acnexTH, PUHAHCOBO CHCTOSHUE HA wPapManoructaka” AJl xsM 31 nexeMBpH 2010 roavHa,
KAKTO ¥ HErOBMTE (JMHAHCOBM PE3YNTATH OT JACHHOCTTAa M NapUMHWTE My HOTOLM 32
FOAMHATA, TPUKTIOYBAMa HAa Ta3d JaTa, B CROTBETCTBHC C Hammonansure CTaEzapTH 32
(MHAHCOBH OTHETH 33 MAIKH ¥ CPE/IHA NPE/IIPHTTHI.

Hown1az no Xpyra NPABHE U PeryAaTOPHE A3HCKBAHHAS

CuIaCHO M3MCKBAHMATA Ha 3AKOHA 32 CUETOBOJACTBOTO, W1.38, aymHes 4, mperneaax
NpwioKeHHA [oguiIeH JoKIad 3a ASHHOCTTA Ha ,Dapmanorucrrka” AJl. 'ogumsmsr
noknan 3a ReliHocTra Ha J[py»ecTBOTO, M3IOTBEH OT PBKOBOACTBOTO, HE € YaCT OT
¢rmancoBua otver. Hcropudeckara ¢uHancoBa MH(OpMarmd, NMPeACTABCHA B IOJMIIHMA
poxnag 3a JAeifHocTra Ha J[PYXECTBOTO, CHCTaBeH OT PBKOBOACTBOTO, CHOTBCTCTBA B
CHIIECTBEHUTE CH acleKTH Ha duHAHCOBaTa ME(ODMALHA, KOSTO €& CBABPX2 B rOJWITHHA
¢pumancop oruer Ha ,Dapmanoructuka” AJl xbM 31 nexemBpu 2010r. OtroBopHOCTTA 32
JBrOTEAHETO Ha IOIMIIHAS HOKNAX 3a AchiHocTTa Ha ,,apmanorucruxa™ All, ce HOCH OT
PBKOBOJACTBOTO Ha J[pyAeCTBOTO.

PerncTpapaH omguTOp: ) rp—
0314 YisaHoea
INETPAHKA HBAHOBA ¢ { PoracTpRpan JKTOR

24 ¢espyapn 2011 r.,rp.Codus

AJlpecH Ha OUTOpA:

rp.Codua,n.k.1619
6yn."1lap Bopuc III” Ne 257 Bx.A, an.8
INerpanxa HBanora

BAPHO C OPArHARS




GOAPMAJNOTHCTHEKA A

QOHHAHCOB OTUET 3A 2010 roaaaa

CBhAbPKAHHAE

OTYUET 3A IPHXOAUTE H PAIXOQHUTE
CUYETOBOJEH FAJIAHC

OTYET 3A HAPHYHUTE OOTOIH
OTYET 3A COBCTBEHHMS KATATAJI

IPHAOAKEHNUS KBM OMHAHCOBUS OTUET

VHOOPMAIA 3A [PYAECTBOTO

JlaxtuuTe ca 38 TPEToTO TpuMecewre ra 2010 romuna
OCHOBHH IONOXEHUA OT CUETOBOAHATA MOJMTHKA HA JIPYKECTBOTO
HETHH HPIIXOIH OT ITPONAXKEH

PA3XOH 3A MATEPHAIH

PA3XO/H 3A BPHIHY YCIIVTH

PA3XOJH 3A IIEPCOHATIA

JIPYTH PA3SXOIH

OHHAHCOBH IMIPYIXOIH / (PAIXO/TH)

PA3XOJ 3A JAHBITH

ITBITOTPANHN MATEPHAITHY AKTHBH
HHBECTHI{HOHHY HMOTH

B3EMAHMA OT CBEF3AHH ITPENIIPHATIIA
B3EMAHYS 3A JIAHBK IIEYAITEA

TIIAPHMHH CPEACTBA

COBCTBEH KAITUTA

TIMPOBU3MY 3A [IEHCHI

SATBRJDKEHWA KbM JOCTABYMITA
JAPYTH 3AXBJDKEHIA

3AOBJDKEHHMA 3A NAHBIM
3AJTBJDKEHH A KbM ITEPCOHAJIA 1 OCUTYPHUTEJHU ITPERIIPUATUA
CHOEJIKHU CbC CBBP3AHM JIHILIA
BB3HATI'PAXKTEHHE HA YIIPABJIEHHUETO

BB3HAI'PAXK/IEHHE HA OJTUTOPA
YITPABJIEHVE HA ®MHAHCOBHA PUCK
YCJIOBHH 3AJIHJDKEHHA Y AHTAXKMIMEHTHY
CBBUTUA CJIEJ JATATA HA BAJIAHCA
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DAPMAJIOTHECTHKA ANl
OTYET 3A ITPXOJIUTE H PA3XOXUTE

3a 2010 rogrma
[umnosems 2010 2009
d BGN'000 BGN'000
Herna npuxoau ot npoaaxiy Ha yeuyra 3 I 1125 1026
Jpyra poxoan 3 2 §7
1127 1083
Pa3xoan no HKOHOMHUYECKH eeMEHTH
Pa3xo/d 32 MATEPHATH 4 92) (92)
Pasxonu 33 BEHIIRY YCIYTH 5 (176) (122)
PasxoaH 38 aMOPTHIaLEN 10,11 (139) (161)
Pasxoau 3a nepcoran 6 (625) (566)
Lpyrr pasxoan 7 (22) {35)
(1054) (976)
. @unancosu upuxoan / (pasxoan); HeTHO 8 41 33
Cuerosoana neqanfa 3a rolHHaATa 114 140
Pasxon 3a nansnn 9
Pa3xof 32 TeKyII NaKbX BLPXY Dedantara (12) (13)
HKOHOMHA OT OTCPOYEH JAHLK BEPXY Neqantara 1 )
an (14
Herna nevanGa 3a rogunara 103 126
Hpunoscenuama na cmpanauui'-pm 5og

._ Hsmennumenen Qupexmop:

Ihasen cyuemoaodumen:

Codroncynt I'pyn AJl
IBeTanra 31aTeBa \

salopu: _
Aoz 20t U | (1314 vuaiona
PerveTRas aymop

EAPMO C OPVTVIHANA




OAPMAJIOTHICTHKA Al

CYETOBOJEH BAJIAHC
‘kbM 31 nexemepu 2010 rommmia

Mpenomenus

AKTHUB
JAnaroTpalin® AKTABH
JpiroTpaline M2TepHATHA aKTHBH 10
HHBECTHIMORHY AMOTH 1
AKTHEBH IO OTCPOYCHN JaHBIH
KpaTxkoTpaling aKTusn
B3emanusg 0T DpoakGy
B3eMaHRs 0T CBbP3AHA NpeANPHEITES 12
JlaEsk mewanta HaBHECSH 13
Jlpyra KpaTKOCPOYHH B3eMaHHAT *
TlapwvHY CpeACTBA A BPAYHA SKBHBATCHTH 14
TipenmnaTeny ycryrn ~
Cyma ua aKTuUBa
MMACHB
CofecTBeH KanuTal
OcHoOBEH ramuTal
Heprecen ccHOBEH KamdTan
Pesepsn
3ary0a OT MEHAIH T'OJVHH
Harpynamu nenantu

15
Hposuznn
3ab/ReHAL KbM NEPCOHATA IPY NEHCHORUpAHE 16
KpaTkocpounn 3agminaenus
3axemxeHY KbM JCCTABTHIM 17
3aILDKeHMA KbM CEBP3IAHY MPeATPUATH 21
HpyTH 3a1boReHus 18
3aanmEeHRd 33 JaNBIM 19
3a0b/DKeHUA KbM NEPCOHANA M OCUTYDATEHE Ope[IpHSTHS 20

Cyma Ha nacuBa

HIpunoxcenunma na cmpanuyu om S do 27 ca nepazdenna uacm om yunancesus omiem.

Dunancosuam omyem Ha
Ha 23 espyapu 2011 2, om:

31.12.2010 31.12.2009
BGN'000 BGN'000
813 803
1626 1599
5 4

2 444 2 406

10

584 614

8

3 4

329 305
6 8

932 939
3376 3345
3030 3030
131 113
(16)

104 126
3265 3253
28 21

28 21

3

3

6 5

16 15

58 48
83 71
3376 3345

q3c OPl{!!;MHAJ’:s-




®APMAJIOTACTUKA AJl

OTYET 3A HAPNYHUTE IIOTOIM 3a 2010 rognaa

Ilape9ny noTonw oT onepaTusna AeffnoCT

ITocTsnnenus ot KIHMEHTH

Inamanua Ha ZocTaBaAIM

Bb3cTaHOBEHN aBAHCH HA KNHUEHTH

IInamanus Ha nepcoHana ¥ 3a COMMANHO OCHTYpABaHE

IInarenn parsom (6e3 mawbuM BEPXY Neuantata)

InateHy fatsIm BBPXY NevantaTa

[Iramasva npy pasnpefeseHne Ha newanoy

JpyTH nocThIUeHA/(INAWAkYS), HETHO

Napuann noronn o1/ (A3n0N3BANE B) ONEPaTHBHATA AckHoCT

Ilapn4HH NOTOUM 32 HHBECTUUAOHHA ACHHOCT

IMonydenn auBaeHTH

[TponaxGa Ha ABAroTpaliEM MaTepHANHN aKTHBY ¥ HHB.AIMOTH
Tokynxu Ha ABLATOTPaliHK MaTepHaNHY AKTHBH B HHB.MMOTH
Tloxynku sa MHBECTHIMY Ha pasmoNoXeHH e | 32 Npoaaxta
TocTbnnenus oT MHBECTIMM Ha PAIIONOKEHEE U 33 IpoAaxGa
IocTeanenus or npepocTasenn 3aemu

Ipenocragenn 3aemu

Hapuar notouu (W3N0/38aHH B) 0T WHBECTHUHONHEATA JelHOCT

Hapuunu movonu ot punancOBa AciHOCT

Ipuxomi/pasxom 32 nuxBU ¥ GaHKOBH TaKcH
Hapuynu notoun ot puHancoBaTa AelinocT

HeTno yBenmyerne ua napuusanTe cpeacrsa n napuyunuTe
CKBHBAJCHTH

Tlapryuu cpeacTBa M IapHUHK eKBUBANICHTH Ha 1 AHyapH

IlapEvnn cpencTea 0 DApHTHE CKBHBAJICHTH Ha 31 rekemBpH

1
{

Hpunosxcenunma na cmpanuyu oni § 9
Hsmonrumenen dupexmop:
Inaaen cvemosodumen:

..%U/[j

40220

Dipanowenne 2010 2009
BGN'000 BGN'000

1393 1130

(317) (250)
(627) (592)
(170) (192)

(91) .
(8) Q)

180 89

63
(177) (12)

17

(120)
(160) (69)

4 2

4 2

24 22

305 283

14 329 308
e —

EﬂpHo C OPIMAHANA




DAPMAJIOTACTHKA AJl

OTYET 3A COBCTBEHHA KAITATAJI xuMm 31 nexemapa 2010

O6wo
Rpunoscenne Ocriosen Hampynanu cobficmsen
Kanuman Pezepsau neqanbu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000
Canno Ba 31 gexemnpu 2008 3030 102 11 3143
B m.y. pezucmpupan - 3030 - - 3030
HegHecen . - -
BHeceH xanwran * - - -
3ary0a ot npeaxozry roauEn - (16) (16)
Pasnpenencrme #a neuanGara 3a pesepsy ) - 11 an -
Pasnpenenenne na nesanara 3a quBHaeHTH -
[lewan6a 3a roaumHata - - 126 126
.Ca.n.uo ua 31 gexemapn 2009 15 3 030 113 110 3253
. = —
B m.u, pezucmpupan 3030 - - 3030
Hegnecen - -
Brecen kanuran - - -
3ary6a ot OpeaXoaHu rogvHA -
Pasnpenenenye na nevanGara 3a pesepsu 18 (18) -
Pasnpenencnue va newanGara 3a ausngenTu on (1)
ITewan6a 3a romuata - 103 103
HpyrH i3veHenns .
Cansio na 31 gexemspn 2010 15 3030 131 104 3265

Hanenumenen dupexmop:

Thasen cyemogodumen:

UL
f (/

621/' 0.22(?//,\ 0314 flerpanxa

Waawopa
PerwcTpazan ogwrop




" @APMAJIOTHCTHKA ATl
TPIIOKEHNASA KbM OHHAHCOBHA OTYET 3A 2010 roxmea

1. FHOOPMALMA 3A IPYXECTBOTO

Gapmanoractaka AJl e PerucTpupaHO ¢ peUICHHE Ha Codmifcx rpaacke CbA OT
12.08.2002 r. ' _

JIpy:eCTBOTO € ChC CefANMmIE H ajipec Ha ympasnerue rp.Codns, yn.”Poxten” Nel6.
TocnegAWTe NPOMEHH B PETHCTpalAsTa HA JPYRKECTBOTO C2 BNHCAHW B PErHCTEP2 HA
THProBCKHUTE ApYXecTra ¢ pemenne Ha Codatickn rpanckn cp ot 25.10.2004 r

AJIpecsT 33 KOPeCTIOHACHIHX Ha JpyxecTBoTo € Ip. Codus, yu. INozmrano 12

Cobcmeenocm u ynpaenenue

KM 31 nexemppa 2010 T. pasupeaeNeHHeTo Ha aKMOHEPHHUA KanwTan Ha [ipyxecrsoro

€ KaKTo CIeaBa.

s Codapma ATl 76,535 %
o  (DapmaxnMm AJ] 12,855 %
e Jones HusecTvpATe Xonaunr AJl 10,61 %

JIpyXecTBOTO €& YNpaBisBa M NPEACTABNABA OT H3NBJIHWTENHMA Aupextop Ceerna
Boprcosa Kocropa.

Ksm 31.12.2010 r. ofwmmsaT Gpolt Ha nepconana (cpedrno-cnucvyen) B IPYKECTEOTO € 72
paGotHuIH ¥ cayxurenn (31.12.2009 r: 67).

Hpeomem na delinocm

[IpemversT Ha NeHBOCT Ha APYKECTBOTO BKMOYBA CIEHWUTS BHAOBE OMEpaLUd M
ClCNKH:
o mpepaboTKa HA NPOMUILTEHY CTOKY;

© OTAaBaHe O HAacM HA aKTHBH,

| SRPHO C OPUTUHATA
|




OAPMAJIOTHCTHEKA A}
IOPAJIOXKERNA KbM ®HHAHCOBYA OTYET 3A 2010 roamna

Ocroenu noxa3amenti Hg CMONARNCKEma gget)a

OCHOBHMTe IIOK23aTeld HA CTOMAHCKATA Cpeja, KOMTO OKa3BaT BIHAHHE BBPXY
AefiHOCTTa Ba APYKecTBOTO 3a neproaa 2008 — 2010 r. ca npe/icTaBeHA B TabMuaTa MO-KOIY:

Hoxaszaten 2008 2009 2010
BBII B MiH. nesa 66,7281 66,256 | 70,568
Peancn pacrex Ha BBIT 6% -5.1% 6,6%
BBII xa woBek oT HaceNeHAETO B JiEBa 8,711 8.735| 2.581*
Hudnanua B kpas Ha roJAEATa 13.1% 0.6% 4.5%
CpeneH BamyTeH Kype Ha MATCKMs fonap 3a 1,33723 1,4067 | 1.4773
FoAMHATa

BanyTeH Kypc Ha WaTCKUs Joap B Kpas Ha 1.38731 1.36409 | 1,47276
FOIMHATA

OcHoBeH MUXBEH MPOLEHT B Kpas Ha MOJAHHATA 7% 0.55% | 0,18%
BeapaGotuna (B xpast Ha rOAHATA) 5.6% 7.59%* | 11.2%*

* Nlarsure ca 3a 9eTBBPTOTO TpIMeceure Ha 2010 rognRa

2. OCHOBHH ITOTOXEHWA OT CUETOBOJ/THATA ITOMTMTHKA HA
JAPYXECTBOTO

2.1.Ba3a 3a inzomaeane ua dournancosun omyem

Hacrosumsr rogumes denancos otder Ha OapManorucTaka All € H3TOTBEH B CHOTBETCTBHE C
usuCKBaHWATA Ha Hanwonammmre crangapTd 3a (MHAHCOBM OTYETH 34 MAIKH M CPEHHHA
npenpusTas (HCOOMCII) npm cnassare Ha UPHHIWNA HA MCTOPHYECKATA HEHA, OCBEH B
CITy9aHTe HA M3BBPIICHA NPSOLCHKR HR HETEKyLH axKTUBH, (PHHAHCOBM AKTWBH, TLPXKAHH 33
TBPryBaHS, H HETEKYIM aKTHBH, OSBEHM 3a mpopaxba, KOWTO ca OTUETSHH IO CTpaBeanuBa
crofinocT.  JIpy’KecTBOTO MpeAcTaBs CpaBHHTENHA HHGOPMAIMA B TO3W (HHAHCOB OTHET 32
€AHa OpefxofHa rofuHa. logumensT ¢uuadcop order 3a 2010 r. € H3roTBeH U NpH  CHa3BaHe
Ha CYCTOBOAHHTE NPUHUMNE 32 TEKYIIO HAYMC/IABAHE, MAeHCTBAINO NpPEATIPAATHE,
MpEANAa3ABOCT, ChIOCTABAMOCT HA HPUXOJUTE ¥ PasxofuTe, NPEAUMCTBO HA CHABLPKAHHETO
nmpeA (opmare, 3ana3saHe NpH FE3MOXHOCT HA CICTOBOAHATA NOMATHKA OT NPEIXOTHAA OTYSTEH
NEPAOJ, HEABACHMOCT MERKAY OTACIHWTE OTYETHH NEPUOAM M CTOMHOCTHA BpPh3Ka MEXKAY
Hadanen ¥ xpaex Qananc. TexyINoTo CHETOBOAHO OTUMTaHE Ce OCHIUCSCTBABA HA OCHOBATA Ha
ROKyMeHT&/IHA OGOCHOBEHOCT Had CTONAHCKUTE ONEpauud, CHENKA W mponecd. [To-gomy e
ONUCAHA CHETOBOAHATA MOIMTHKA, IPHUIOKEHA P U3rOTBAHETO HA TO3H (PHHAHCOB OTHET.
CueroBOfHATA NMOMMTHXA Ha NPEAUPHATACTO ¢ paspaGoTeHa B CHOTBEICTBHE C
NpHHUMIKTE B U3ACKBAHMATA HAa 3axoHa 3a cueroBoAcTBoTO  HCOOMCI, a no senupocH, 3a




OAPMAJIOTHACTHKA AJL
MPIIOKEHAS KEM OAHAHCOBHASA OTUET 3A 2010 roxaus

UHETO CYETOBOAHO TpEeTHpaHe HaMa m3pwduu pasnopentu » HCPOMCII — ¢ m3ncKBaHusTa HA
MexXyHapoAHKTe CTAHAApTA 3a (MHAHCOBO OTUMTAHE, JOKOJNKOTO T€ HE C2 B NPOTUBOPETHE C
HopmaTreHHATE aKTose Ha EC B 00/1aCTTa Ha CUETOBOACTROTO.

CueroBOIHATA NMOJHATAKA € GENa mprmarasa MOCISAOBATENHO 32 BCHYKA NPEACTABCHH TOJUHHU,
OCBEH aKO0 W3pHYHO He ¢ ymoMeHaTo Apyro.lpes Tekymara rogwna 32 ADYXKECTBOTO He ce ©
RAJOKWIO Na Halpasy NPOMEHW B CUCTOBOAHATA CH NOMWTHUKA.JIPYXecTBOTO BOAM CBOUTC
CHETOBONHH perucTpu B Geirapcku nes (BGN), kofiTo mpueMa xaTo HEroBa OTICTHA BalyTa 33
IpencTaBsaRe, Beuvky faHAM BEB (hEHarcosas ordet 3a 2010 r. m cpasHATE/HATA argopMalus

33 2009 r. ca NpeACTABEHA B B XEILAIY JICBOBE.
C IIMC251/17.10.2007r. 3a W3MCHEHHE M NONBLIHEHHE HA HALUOHANHWTS CTaHAAPTH

3a (UHAHCOBH OTYETH 33 MAJKA W CPeJHH UpeAnpusTAd Osxa MpACTA H YTBHPACHH HOBH
CTaHAapTH 32 QUHAHCOBH OTYCTH 33 MAIIKY M CPeJHH pe/NpasTHA , cuaTaro ot 01.01.2008 r.

b

2 Omiemua ¢

(DYHKIAOHANHATA ¥ OTYCTHA BamyTa Ha APYRecTBOTO € Ghmrapckust nes. Ot 01.07.1997 -

I. NeBbT € (UKCHpaH B ChOTBETCTBHE ChC 3axoHa 3a BHBE keM repMaHckaTa Mapka B

ceotHomene BGN I:DEM 1, a ¢ BLBEXAAHCTO HAa €BPOTO KAaTO O(QuIManHa BaiyTa Ha
Enponetickus cbio3 - ¢ eBpoTo B choTHomerne BGN 1.95583:EUR 1.

2.3, Hpuxodu

IlpuxoguTe B APYXECTBOTO ce Npu3HABAT HAa (a3a MpUHNMOZ 38 HAYMCIABAHE M [0
CTNEHTa, IO KOATO CTOMAHCKWTE W3TOZK CE NpAROOMBAT OT APYXECTBOTO H JIOKOJIKOTO
MPAXOAHTE MOTAT HAASXKAHO Ja C& H3MEPAT.

Ilpu npemocTapsHeTO Ha YCIYr#, NPUXONHTE Ce OPH3HABAT, OTYMTANKM eTana Ha
3aBBPMEHOCT HA CASNKATA KbM JaTaTa Ha OanaHca, ako TO3M eTan Moxe 2 Oble HAIEeRIHO

H3MEPCH, KAKTO H pa3xoAuTe, M3FbPIICHM O CACIKATA H PA3XOUTE 32 MPUKNIOYBARETO K.

2.4. Pazxodu

Pasxoaute B Apy:XecTBOTO Ce HPU3HABAT B MOMEHTA Ka TAXHOTO BH3HMKBAHE W Ha 6a3a
NPUHIMNKTE Ha HAYKCIINBAHE H CHIIOCTABAMOCT. -

OUHAHCODBHTE MPHEXOMH M PA3IXOIH CE BIUTIOYBAT B OTIETA 33 IPAXOAM H PasXo/iy, KATO ce

NOCOTBAT HETHO M C€ CBCTOAT OT pa3xofd 3a MPHXOAN OT AWXBH W OaHKOBH TaKCH M
KOMUCHOHHH.

—
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GAPMAJIOTHCTHAKA AR
OPAIOKERWSA KbBM ®HHAHCOBUA OTYET 3A 2016 rogmma

.5, atiry LA Granien

JbaroTpaliEBTe MaTepHANHK aKTHBY ca MPEACTABSHN B CYETOBOAHKSA OallaHe IO LiCHA Ha
npuaoOUBAHE, RAMANCHA C HATPYNAHATA AMOPTH3AIUS U 3arybure ot c0e3ueHKa.

Ilenama na npudobusane BKMIOUBA NOKYNHATA2 LieHA, BKJL MUTHHYECKATE TAKCH M
BCHYKH NPEKW pa3xojid, HeoOXo[MMA 3a MpHUBExK/IaHe HA aKTHBA B paboTHO chcTosmue. [Ipekute
pasxof¥ ca: pa3sxofy 3%a NOATOTOBKA Ha ©0eKTa, pa3sxoAd 3a I'bPBOHAYAIHZ JOCTABKA M
00pafoTka, pa3xoAMTe 33 MOHT&X, Pa3XOAy 32 XOHODApH HA JMLQA, CBBP3aHH C NpOEKTa,
HempU3HAT JAHBYCH KPENUT K APYTH ROA00HM,

JIpyecTBOTO € Ompefie/ne CTOHHOCTEH mpar ot 700 JB., MOA KoifTo mpumoCHTHTE
aKTHBH HE3aBUCHMO, 9¢ NMPATEXABAT XapaKTEePHCTHUKATA Ha ABIrOTPASH AKTUB, C& U3IMCBAT KATO

TEKYII[ paiXojl B MOMEHTAa HA IPAROGUBAHETO HM.

ITocnedeawu pazxoou

Ilocneppanure pasxof CBBpP3aHM C ABJTOTPACH MATEPHANCH aKTEB, BOJCHH JO
nonoGpsanane na OpAemaTa HKOBROMHAYECKA K3rOfa OT AKTHBA Ce OTYHTAT KaTO YBENHUYEHHE Ha
OanaHcoBaTa My CTOHHOCT.

Tipr nomMsHa Ha pasrpaEMYMMa Y2cT OT XBITOTPAcH MarepUaneH AKTHB NOXMCHEHATA
HACT C¢ OTOHCBA, a HANPABSHANT Pa3Xo/ 3a MOAMSAHATA HIH NOAHOBABAHETO HA MaCTTA C¢ OTUATa
K&TO MpHAo0OHBAHE Ha OTAE/ICH aKTHB,

Memoodu na amopmnayun

Hpy»xecTBOTO N3NOIIBA IMHEEH METOA Ha AMOPTH3ALMSA Ha ABITOTPAHHATE MATEPHATHY
aKTABH. [[0Ne3IHMAT HWBOT 110 IPYIIH AKTHBY € KAKTO CIENBa;

escrpamu-25r,

® CLOPBIKEHAS - 25 T,

* M2IMHA | o6opyARaHe - 3.3 T.

® KOMIIOTPY - 2 I

® CTONAHCKH MHBEHTap — 6.7 T,

BanancesuTe CTOMHOCTE Ha AB/TOTpaliHETe MATEPHATHM akTHUBH LOMICKAT Ha nperiaeq
3a oﬁ&u_euxa, KOraTo ca Hamane crduTUs UNK NpOMeRH B COCTOATENCTBATA, KOWTO MOKA3BAT, He




GAPMAJIOTHCTHEKA AN
IOPAJIOXKEHASA KPM @HHAHCOBHS OTUET 3A 2010 roamna

Ganancopara cToiiHOoCT G MOIJIA Aa C¢ OTIMYARa TpaliHO OT BH3CTAHOBATE/HATA UM CTOHHOCT.
AKO ca HANAUE TAKMBA HMHAWKATOPH, Ye NPHONM3ATENHO ONMpeReNicHaTa PFB3CTAHOBHTENHA
CTOMHOCT € MO-HHCKA OT THAXHATa OanancoBa CTOMHOCT, TO NOCHejHATa ce KOPHIHpa 10
BB3CTAHOBHUTE/HATA CTOHHOCT HA AKTHBHTE. Br3cTaHOBHTENHATA CTOMHOCT Ha ABAroTpaliHmTE
MATEPHAITHE aKTHBH € O-BACOKATA OT JBETe: HETHA a3apHa NICHA AAY CTOHHOCT B ynotpeba. 3a
ONpE/Ie/AHETO Ha CTOWHOCTTA B YNOTpeGa HA AKTHBHTE OBACIMTE NADHYHM NOTOM Ce
JWACKOHTHPAT A0 TAXHATA HACTOAUIA CTOMHOCT KaTO CE NpUNara JACKOHTOB (haktop Hpeau
AaHbIH, KOHMTO OTpa3fBa TEKYLWTe NA3ApHA YCNOBUA M OLECHKH HA BpeMeBaTa CTOHHOCT Ha
TApHTE U PACKOBETE CICH(HIHI, 32 CROTBETHHA AKTAB. 3aryOaTe OT 00esleHKa CE OTYHTAT B

OTHCTA 38 NPAXOAN H pasXoaH.

2. Hugecmuynuonnuu usome

MHBecTHNROHANTEe MMOTH ca OpefACTaBeHM B Oamanca N0 LeHa Ha npuiobHBane, -
HaMalleHa C HaTpyTIaKATA aMOPTH3ANMS ¥ 3aryOHTe OT 0Be3leHKa.

B cTolHOCTTa HA HABECTHIMOHHATE HMOTH €3 BKIOYEHH H BCHUKY TPaiHO HpHKpeneHn
ILAroTpaliHM MATEPHANHA aKTHBH, 0¢3 KOMTO HHBECTHIMOHHMAT HMOT HE OM MOTHI Aa

OCBIUECTBABA PSTHA3HAYEHACTO CHL.

Memoou na amopmisayun

JlpyKecTBOTO ¥3NOM3BA IMHESH METOX HA AMOPTHIALNA HA NLITOTpaliHHTe MATEPHAIHH
AKTHBY NPEACTABCHE KaTO MHBCCTANHMOHHY UMOTH. TIONE3HMAT KMBOT IO IPYIH AKTHBY € KaKTO
cleasa:

e crpagu — 25T,

¢ oGopynsane — 3.3 1.

® IBTHA HacTRIKa — 10 T,

JpymecTeoTo e w3Gpano Mofena Ha lleHATA Ha NPHIOBUBAHE KATO CBOA CUCTOBOMHA
UOMMTHKA, 34MIOTC CHATA, Y€ € HAIWMNG HEFL3MOKHOCT 38 AOCTOBEDHO H3MEpBaHE Ha
HENPEKbCHATA OCHOBA HA CNIPABEUIMBATA CTOMHOCT Ha NPATEXABAHUTE OT HETO MHBECTALHOHHM
UMOTH, Thil KATO CHAC/IKHTE 32 KORKPETHHA BHA HHBECTHIMHOHHM MMOTH Ca PefIKH U HEe MOTAT JIa
Ce MPWIOXKAT ANTEPHATHBHY OLCHKH I METOAH NOPald HEAOCTATHTHOCT Ha neopMannsg,  *

2.8. Mamepuannu sanacy
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GDAPMAJIOTACTHKA A
IPAJIONKEHAS KbM ©HHAHCOBHS OTUET 3A 2010 roamma

MateprannmTe 3anacd C2 ONEHEHH MO NO-HHMcKaTa OT: cefecTOMHOCT W HETHATA
peanniyema CToiHOCT.

Ipa ynotpeGata (mpoxax6ata) Ha MATCPHAHATE 3aMACH CE H3NOM3BA METOXET Ha
CpeHO-TIpETErIeHaTa eHa (cebecTofiHocT).

Hernara pea/msyema CTOMHOCT NpefCTaBNABA IPACIM3INTENHO ONPESNICHATa IPOJaIKHA
IeHa HA XaJicH aKTAB B HOPMA/HHS XOJ HA CTOIAHCKATa AeHHOCT, HaMaleHa C IpROIHA3ATEHO
OnpefeNeHrTe PasXOAy O AOBEPIIBAHETO B THProBCKY BHJ HA TO3W AKTUB M NPHOIM3UTENHO

OIPEACICHUTE Pa3Xxo/H 32 peajm3amn.

2.9. Tvp2oscku u dpy2u eaemanun

Twprosckure B3cMaRAWA ce NpeACTaBAT M OTHMTAT HO CTOHHOCTTE Ha OPHIWHAIHO
E3aNeHaTa (paKTypa, HaMaicHa C pasMepa Ha ofesmeHKara 3a HeckOMpacMH  CyMA.
Ilpubma3nTennaTa OUCHKA 33 CHMHWTE/HM M HechOHpaeMH B3cMaHWs ¢e¢ NpaBH, KOrato 3a
Cb0HpaeMOCTTa Ha IANaTa CyMa WM 3a YACT OT Hes CHINECTBYBA BHCOKZ HECHIYPHOCT.
HecnOupaemure BleManws C¢ OTIRCBAT H3IANO, KOTATO NpPAaBHUTE OCHOBAHMA 33 TOB2 CE
YCTaHOBAT.

2.10. Hapuanu cpedcmaa

[TaprarrTe CpeaCcTBa BRIMOYBAT KACOBHTE HATMYHOCTH A PA3IIALLATEHHTE CM.eTKH.
3a uenuTe Ha M3TOTBAHETO HA OTYETA 33 NAPHYHATE IOTOLH:

¢ NAPHYHKWTE NOCTHIUICHHA OT KJIWEHTA X NAPAYAWTEe IIAMARNS KbM JOCTABYMUM ca
NpefiCTaBeHH OpyTHO, ¢ Brmover JC (20%);

®  KPaTKOCPOuHO G/IOKMpaHATE CPE/CTEA CA IPEACTABEHH KATO TADHYIHA HAMTTHOCTH,

211 3advrxcenun xcpm docmasuuuu u Opyzu 3aBAHCCHUR

JamnACHUATa KoM JOCTABMMIM M JADYTATE TEKyIW 3agb/DKEHHs Ce OTIATAT O
CTORHOCTTE Ha OpMIWHANHHTe ¢hakTyp¥ (UEHA Ha mHpUAOGWBAHE), KOSTO CE NpHeMa 3a

-
i
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GAPMAJIOTHCTHKA AN
OPRJIOKEHAS KbM ©AHAHCOBHSA OTYET 3A 2010 roguma

cupasefyMBaTa CTOMHOCT Ha CeKara i me Gbae wamnareda B Objeile cpemly NO/ydeHHTe
CTOKH H YCHyTH.

2.12, Hencuonnyu @ dpyzu 3a0bakcenua KbM REPCOHANA NO COUNARHOMO U mpydoeo
axonodamencmeo

TpynoBuTe H OCHTYPHTENHA OTHOMICHHS' C palOTHHIMTE M CHYXHTENHTE B
®apmanoracTaxa Al ce muomng_pasnopenﬁm na Konexca Ha Tpyaa W Ha pa3nopendure
Ha iefiCTBAINOTO OCHTYPUTENHO monona'réncmo.

OcHOBHO 3aTs/DkeHREe HA paboTonaTeNs € Ja W3BLPIBA 3aTL/DKUTENHO CCATYpABaHe Ha
HaeTHs NepCOHAN 34 NEHCHOHHOTO, 3APABHO U cpeiy Oe3paboTHIA OCATYPABAHE.

PasMepuTe Ha OCHTYPHTEIHHUTS BHOCKM €€ YTBBPKNABaT KOHKPETHO ChC 3akoHa 3a
Oropxera Ha JI0O 3a choTBeTHATA TOAUHA. BHOCKHTE ce pasnpenensaT Mexdy paboroaatend
OCHTYPEHOTO JHMIIE B CHOTHOIICHHE, KOSTO cE IIPOMEHS EXKEerofHO M € ONpPEACNCHO ¢
OCHTYPHTENHUA Kofexe, OSIuaT pasMep Ha BHOCK2TA 32 33{b/DKUTE/HO SbPXABHO OOIMECTBEHO
OCHIypsBaHe, 3a 6eapaoTuna M 3a 3APaBHO OCHTYpABaHe Phanu3a Ha: 28.5% (pasmnpesgencHo B
CHOTHOMEHHE padorogaren/ocurypenn jmoa 60:40) 3a paloremure NpH YC/IOBHATA Ha TpeTa
KaTeropAs TPYA, KAKBUTO Ca 32€TATE B CACTEMATA Ha Qapmanoracrtaka AJl.

OcBeH 3agBIIKUTENHOTO XLPKABHO OOLISCTBEHO OCATYPABAHE CHIUECTBYBAT 32KOHOBO
CB3MIANCHE BBIMOXKHOCTH 33 NOMBAHHUTEIHO ACOPOBONEO MEHCHOHHO H 3APABHO OCHUTYpPHBAHE B
Ho6poBoneH q:bn.u.

KM apyxecTBOTO HAMA CB3IaNeH K (HYHKIMOHUPAI] SaCTeH JOGPOBOJIEH OCHTYPHTENCH
tonm.

KpatrocpounnTe zoxonu 3a nepconana (M3RCKyeMy B paMkuTe Ha 12 Mecena cnen xpas
Ha IEpHo/ia, B KOUTO NEPCOHATET € MOJOXKMA TPYA 32 T¥X) ce MPU3HABAT KATO pasXo/d B OTUETA 33
NPAXOAY ¥ Pa3xoiy B NEPHO/A, B KOKTO € MoNoXeR TPYABT 32 TAX M KATO TeKYILO 3a/ThDkeHHe
(cnex npucnajaHe Ha BCHYKH IIATEHM BEe CYMH W HONATANM Ce YAPEIKKH), B HEAUCKOHTHDAH
pasmep. KbM fatara Ha rogumrHuA GHHAHCOB OTYET APYIKECTBOTO IPABH ONEHKA HA OYAKBAHUTE
Pa3xoly Mo HATPYNBAIUWTE C& KOMIEHCHPYEMM OTIYCKH, KOATO CE o4akma Ja OLAe M3IUlaTeHa
KaT0 pesynTaT OT HEM3HO/3BAHOTO NPAaBO HA HATPYMaH OTOYCK. B omenkara ce BrmouBaT
Pa3XoTe 32 CaAMNTE BBH3HATPAKACHHSA H CYMUTE KbM TAX 32 3a0b/DKHTEIHOTO OGIECTBEHO
OCHTYpABaHe, KOUTO paGoTOAATENAT FBIDKH, 10 HEAUCKOHTAPAH pasMep.




QAPMAJIOTHCTHKA A
NOPIIOKEHHASA KBM ®HHAHCOBHS OTYET 3A 2010 roanaa

Cernacno Kopexca Ha TpyAa ApYXeCTBOTO € 3aJb/DKEHO Aa H3Miallla HA MHiA OT
IepcoHANA TP HACTHNBAHE HA MCHCHOHHA BB3PACT OOE3METeHHE, KOSTO B 3aBHCHMOCT OT
TPyAOBAS CTaX B MPENPAATACTO MOXE Aa Bapupa Mexiy 2 W 6 OpyTHm MeceuHH padoThy
3anjiaT¥ KbM JaTaTa HA MpEKpaTABaHe HA TPYAOBOTO NpaBooTHomieHue. KoM Jatata Ha
roumAs ()HHAHCOB OTHUET APYXECTBOTO € HANPaBANO AKTIOCPCKA OLECHKA HA Te3U 3a/{bIDKCHHS,
32 [a ONpeRe/ TAXHAT2 HACTOSAMA CTOMHOCT, MO KOSTO Ja I'M BKIIOYM B Calanca CH KaTo
NBITOCPOYMHO 3aAL/DRCHHE KbM NEPCOHANA, 4 PECHEKTHBHO H3MEHCHHETO B CTOMHOCTT2 KM 3a

rojnHarta — B OTHETA 3a NPAXOAH H Pa3XxOoH.

2.13. Axnuonepen xanuman u pezepeu

LA

QapmanorucTeka AJl ¢ axIMOHEpHO ApPYXECTBO M € 3afb/DKEHO fa PEeruCTpHEpA B
TBproBekusi perUcTbp ONPEAENEH pasMep HA AKWUOHEPEH KAMWMAN, KOUTO Ja CIYXH KATO
oesrieteHHe HA BICMaHWATA Ha KPSAMTOPUTE HA APYRKECTBOTO. AKIMOHEDHTE OTTOBApAT 3a
3a7bDKECHAATA HA APYIKECTBOTO A0 pa3MEPa HA CBOSTO AKMOHEPHO YHACTHE B KRNUTANA H MOraT
Ja TPCTEHAMPAT BPBIAHE HA TOBA YYaCTHE CaMO B IPOH3BOACTBO MO JHMKBHAAIHA HIAH
HECHCTOATENTHOCT.

ChbriacHo H3uCKBAHWATA HA THPrOBCKHA 3aKOH M YCTABA IDPYKECTBOTO € JTbiHO fa
Gopyupa i hond Pesepeen, kato K3ITOTHALA Ha (JOH/IE MOTaT J1a GBAAT:

* Hal-MaJIKO efHA JeceTa OT NeuandaTa, KOATO Ce OTAENs, JOKATO CPEJCTBATA BhB

{oHAa nocTUrHEAT €/IHA AEceTa YACT OT KAlUTaNa Ha APYXKECTBOTO;

¢ JpYTH U3TOYHMIW, NPSABHACHH MO OMpeneNieHo petuenre Ha O6moTo crpatne.

Cpencraara ot (ora MOrarT A2 ce H3N0A3BAT CAMO 3a IOKPHBAHE HA FOMIIHATA 3ary0a
M Ha 3aryOH OT NpeAXOJHH rofmHy. KOraTo CpeficTBaTa BhB (OHNA JOCTHTHAT OINPEAC/ICHHS B
ycTasa MHHHMMANCH pasMep, CPeACTBaTa Hal Ta3sd CyMa MOraT Aa GBA2T M3NOM3BAHH 3a
yBENHYaBaHe HA KAUKTAA.

EAPHO C OPUMAHATIA




GAPMAJIOTACTHAKA Al
TMIPAJIOKERAS KBM ®HHAHCOBUSA OTHUET 3A 2010 rogana

2.14. Aarwwvyu expxy newanfama

Texywy danvk evpxy nevanbama

Texymusar naHbK BHPXY Heuanbata € OnpefieicH B CLOTBETCTBAE C H3WCKBAHUATA HA
6LITapCKOTO JAHBYHO 32KOHOJASTENCTBO — 3aKOHa 32 KOPIOPaTHBHOTO HOJOXOAHO ofnaraue.
HoMuHATHATA JAHGYEA CTaBKa 3a 2010 r. e 10%. (2009 r.: 10%).

.

Omcpovenu dansyu eepxy d_euarzﬁama _

OTCpo4eHNATE AaHbIW C& onpé)ienj'r 9pe3 mpuiarane Ha 0aJlAHCOBHSA HAacHBCH METOJ, 34
BCHYKH BPEMCHHW pA3NMKA KbM JATATA HA (DUHAHCOBHSA OTHET, KOWTO CBHINSCTBYBAT MEXAY
GanaHCoOBATE CTOMHOCTH ¥ MAHBYHATE OCHOBY Ha OTACTHUTE aKTHBM ¥ NACHBH.

OTCpOUCHHTE AaHbIHY NACHBY CE MPAIHABAT 33 BCHUKH 001araeMn BpeMeHHY PalIuKy

OtcpoueHuTe JlaWkEYHY AKTABH CE MPH3HABAT 33 BCUYKA HAMAJSCMH BpEMEHHH PA3THKH
H 32 HEM3NOJ3BAHHTE NAWHLHHU 3ary0W, 0 CTENEHTd, A0 KOATO ¢ BEPOATHO T¢ Qa C€ IPOABAT
obpaTtHo ¥ Jia GbAe reHepupana B Gbjelme JOCTaTHYHA obnarasMa nevanda wim fa ¢ MposBAT
o0naracMy BpeMSHHH Pa3JIMKH, OT KOHTO Aa MOTET Jia ce IPUCIaAHAT Te3d HaMalgeMy Pa3iiiKy.

BanancopaTa cTOHHOCT Ha BCHYKH OTCPOYEHM JAHBYHNA AKTHBY Ce MpernexiaT Ha BCAKa
NaTa Ha (HHHAHCOBHA OTYET H Ce PpeAyLAparT A0 CTENEHTa, A0 KOATO € BEPOATHO Te A2 C€ HPOMBAT
o0paTHO ¥ Ie ce i'enepnpa JocTaTeuHO obnaraeMa nedanda , ¢ KOWTO 1€ Aa MorarT Jia Beaar
MpRCIAAHATH.

OrcpotennTe JaNbYHM aKTHBX A IACHBH C€ OLECHABAT HA 6a3a JANBIHHTE CTABKH, KOHTO
C€ OYaKBa A2 Ce MPHJIAraT 3a NepHofla, pe3 KOHTO AKTHBATE IIe ¢ PEAH3HPaT, 8 NACKBATE ILIe
ce ypenst (moracst), Ha 6a3a ZAHBYHHMTE 3aKOHHM, KOHTO Ca B CAjia WM B TOJIAMa CTENeH Ha
CHTYPHOCT C¢ O4aksa fia ¢a B cuna. Kam 31.12.2010 r. orcpouennte AanbUHM BHPXY Neganbara ca
oneHeHy mpu craska 10% (31.12.2009 r.: 10%).

13




QAPMAJIOTACTHKA AN

MPANOKERNSA KbM CAHAHCOBUA OTUET 3A 2010 roxnea

3. HETHY IIPYIXOH OT ITPOJTAXKBH

Hpuxodume om yeayzu ca peanvisupany Ha BETPELICH Na3ap i BKIIOTBAT:

HpepaloTka Ha MPOMHULUIEHY CTOKA
Haemn

Apyra npExoAH .
- B T.4.lTprxoau ot npopax6a #a JIMA

O6mo

4, PASXOIH 3A MATEPHAJIN

Enexrpoeneprus

Bopa

Marepram 3a TEKyIIM PEMOHTH
Topupo

Ob6mo

3. PA3XOMIH 3A BBHIIIHY YCIIYTH

Pemonrt

Hamnnu
KorcynranTcku ycnyrn
Tenedon

3acTpaxopka
XoHopapu

Oxpana

Apyru

Obxxo

2010 2009
BGN '000 BGN '000
1031 631

94 95
2 57
52
1127 1083
2010 2009
BGN '000 BGN 000
82 81
9 9

- 1

1 1

92 92

2010 2009
BGN '000 BGN 000
3 21

17 17

31 22

3 6

7 6

30 18

41 14

42 18

176 122

BAPHO G OPWUMMHANAS




QAPMAJIOTHCTHEA Al
MPIAIOXERNAS KbM GUHAHCOBHSA OTIET 3A 2010 roaauna

6. PA3XOJIY 3A TIEPCOHAIJL

2010 2009
BGN '000 BGN '000
Pasxonn 3a TeKyIIH Bb3HAMPAKACHAL 27 461
BHockHA IO CONUANTHOTO CCHTYPABAHE 85 76
Memamicko o6cnyKBane 1 2
Conuanuy pasxoav 11
Pa3xomu 3a HERE3NOI3IBAHK OTITYCKH N 6 14
Haurcnenu nposuauy 3a SLNTOCPOYHU AOX0AK Ha NepcoHana
Np¥ NEHCUOHUPEHES - 6 2
Odmo 625 566
7. BPYTH PA3XOIH
2010 2009
BGN '000 BGN 060
Banancosa c1-ct 6pak K npofiax0a Ha AKTHBA 23
Obesuenka - -
JLMA oz croiHOCTHUSA TIpar 16 5
PaBorHo oBnexno 3
Hpyrn 6 4
Obmo 22 35
8. DUHAHCOBH ITPUXOIH / (PA3XOIH)
2010 2009
BGN '000 BGN '000
lpuxoaw ot muxBH 43 35
BanKOoBH TAKCH €)] 1
Pa3xo/y 3a uxBY 1O XBJT.JOXORW Ha epCOoHANa )
IIP¥ IEHCAOHMpaHe (D Q)
Oo6mo 41 33

EAPHO C OFUMHANA 1 { 20.Copun




QAPMAJIOTACTHKA AL
IIPHJIOKEHAA KbBM @HHAHCOBHA OTYET 3A 2010 roauna

9. PA3XOJ 3A JAHDBLA

OCHOBHKTE KOMIOHEHTH HAa pa3Xoja 3a JaHbOM BLpXy Nedanbara 3a TOAWHHTE,

3aFbpIIBANA Ha 3] AeKeMBpH Ca:

2010 2009
BGN 000 BGN 000
Jassyna neuanta 3a rOAVHATA [0 AaFbGYHA JeKIapanus 121 134
TeKym pa3xoA 3a AakbIH BEPXY nevantara 33 roANHATA 12 13
OrcpoueHE JawbIM oT newanbara, CBLP3aHH C
Bb3HKKBAHE ¥ 0OPaTHO NPOABJICHEE Ha BPEMEHHY PalTKH (1) ]
O0mo pa3xoj 3a JaHBLIE BLPXY neuaadara,
OTYCTeHH B 0TUETA 32 NPAXO/H B Pa3xoau 11 14
2010 2009
BGN '000 BGN 000
Paprenne Ha pa3sxoaa 3a AaHBLIHA BBPXY
nevadaTa onpedeleH CIPEMO CIETOBOAHAS Pe3yITAT
Cuemogoodna nevanba 3a 200unama 114 - 140
Rarsnu pLpxy nevantara ~ 10% (2009 r.: 10%) 12 13
Om nenpusuamu cymu no danvyna dexiapayus
Crrp3aHi ¢ yBeMUYCHAS 3) (2)
CBBp3aHu ¢ Hamanesus 2 3
O6mo 11 14




OAPMAJIOTUCTHEKA AJl
TPIOXEHRA KbM OHHAHCOBHAA OTYET 3A 2010 roauna

10. IhJITOTPAHI MATEPHAJIHU AKTHBH

Pa3xodu 3a
- 3emu u Mawunu u npudofusane
cepadu cuopucenun_flpyzu na JMA Obuo

2010 2009 ao10 2609 2010 2009 010 2009 20la 2009
BGN BGN BGN EGN BGN BGN BGN BGN BGN BGN
'000 ‘000 ‘060 ‘000 Go0 ‘000 ‘000 000 ‘600 ‘060

OruerHa crofirocT

Caaao Ha 1 aayapn 772 793 166 165 58 45 - - 996 1003
TlpunctuTn - 38 1 7 18 - - 45 19
Ormmcasy 21y - (31 - B G - - (3% (26)
Canyio Ha 31 AexemBpu 772 772 173 166 57 58 - - 1002 996
Hatpynaga aMopTHIGINES

Canxo na 1 gayapu o8 8 65 52 30 26 - - 193 1161
Haumcnens aMOpTH3ALMAA 32

FOJMHATA 15 15 13 13 7 7 - - 35 35
OTmicana aMOpTHIaLiA 38

TOQMHATA (31 - {8) 3) - - (39 3)
Casnpo Ba 31 gexemMppn 113 o8 47 65 29 30 - - 189 193
Banaacosa cToiimocT Ha

31 aexemBpn 659 674 126 101 28 28 - - 813 803

Kem 31.12.2010 r. geiroTpaliHHTe MATEDHANHA AKTHBH HA APYHKECTBOTO BK/IOYBAT:
3eMH Ha cToltHocT 390 x. mB. (31.12.2009 r: 390 x. 1B M crpazy ¢ GanancoBa croiiHocT 269 X.
ms, (31.12.2009 r.: 284 x. 18.).

\TBF&PHO C OPUTMHATA
|




GOAPMAJIOTHCTHKA Al

TMPRJIOXEHRNSA KbM OHHAHCOBHS OTYET 3A 2010 ropuna
11, ”HBECTUI{MOHHY TMOTH

Mawnnin u
Czpadu ofopydeane Ofuo
2010 2009 2000 2009 2010 2009
BGN 000 BGN'O00  BGN 000 BGN 000 BGN GO0 BGN 600
Oruerna crofinocr
Camgo Ba 1 aryapn 1,903 1,903 366 366 2,269 2,269
ITpunobrTia 80 - - - 131 -
Ormicanu - - - - - -
Canno 6a 31
OEKeMBpHR 1,583 1,903 366 366 2,400 2,269
Harpyunana
aMopTHIALNS
Cango na 1 aryapn 372 297 298 247 670 544
Haymcnena
AMOpPTH3ALMS 38
[OMIHATA 76 75 28 51 104 126
Ormucana
aMOpTH3ALMA 32
roHATA - - - - - -
Cango na 31
AeKeMBpH 448 372 326 298 774 670
Banancosa crofincer
&3 31 nexemBpa 1,535 1,331 91 68 ‘1,626 1,599

12.B3BEMAHHMA OT CBBP3AHU ITPEAITPHATHASA

Kpatrocpousm B3eMannsTa OT CBBP3aHY JIALA ca B pasmep Ha 584 x. 1B, (2009 r.: 614 x.

JIB.), KAXTO CNeqBa:




GAPMAJIOTHCTHKA Al

TIPRJIOKERAA KHM ®HHAHCOBHSA OTYET 3A 2010 ropana

BaemaHuA Mo npogaxby Ha yenyrm
MpenocTaBeHn KPaTKOCPOYHU
THPrOBCKIA 328MU,B T.4.JTUXBY

13. BEEMAHHA 3A JJAHBK [IEFAJIBA

2010 2009
BGN 000 BGN '000
77 124

507 480

584 614

Kzm 31.12.2010 r. ApyecTBOTO HAMa Ha/BRECeH AaHbK nevanta (2009 r.:8 x.ums.)

14, TTIAPUYHH CPEJICTBA

INapavHYE cpeRcTBA B Kaca
PasnnamarenHy CMETKH
IMapudan cpencTBA B AEIO3ATHH
CMETKH '

Odmo

15. COGCTBEH KAITMTAJ

31.12.2010 31.12.2009
BGN 000 BGN '600

3 1
123 203
203 101
329 . 305

KoM 31 aexemspr 2010 r. peracTpHpaHHAT aKHMOHepeH KannTan Ha DapManoracTuka

A/l Branvsa ma 3,030 x. nB., pasnpenened s 3,030,005 o6rxroBeHn MOMMEHAHN KUY € OpaBo Ha

CJIac ¢ HOMUHANHA CTOHHOCT Ha akupd 1 18, BHECEH M0N0,

Pesepsute ca dopmupann OT pasnpedencHue Ha medvanbarta ¢ pemende Ha OOWoTO

crOpaHpe.




QAPMAJIOTHCTHKA Al
TIIPAIOKERNA KbM ®HHAHCOBHSA OTYET 3A 2010 romass

Ha 20.04.2010 r. 5a O6mo cr6panye Ha akIuoneprTe Ha GapMANOruCTAKA AJf e B3eTO
pelieHue 3a pasnpeenAie Ha HepasnpeacneHara neuanGa3a 2009 r. s pasmep Ha 126 107,24 1B.
KAKTO cleaBa:

s 3a ofmm peseppa: 12 610,72 1B,

» 3a noxpmease ua 3aryon: 16394,40 nB.
e 32 nomenHATe/sM pesepsn: 6 201,97 .
e 3a ausagent: 90 900,15 1B,

16. IPOBA3AHH 3A MEHCHH

JIBITOCpOMHNBTE 3aXB/DKEHMA KbM HEPCOHANA BKIIOYBAT CErallHaTa CTOHHOCT Ha
33/fbJDREHHETO Ha .upyxcecrao'ro 33 y3MUamane Ha o0e3n(eTeHAs Ha HacTHsl NMEpPCOHAN KbM
NaTaTa Ha Oananca mpH HAacTHNBAaHe Ha MeHcHoHHa Bh3pact. CeracHo Koaexca Ha Tpyna
BCEKM CIyXWUTe] WMa NpaBo Ha ofesmerenme B pasMep Ha 2 OpyTHM 3amiaTd OpH
NeHCHOHMpane, a ako € paGoTwt npH cuimus paGoTogaten npe3 nocaeHuTe 10 rogumam or
TPYAOBHA MY CTa)K € B pa3Mep Ha 6 OpyTHH 3amiaTé KbM MOMEHT2 Ha IeHCHOHHpaHe.

32 onpenensaHe Ha Te3U 3aTbJDKEHUA APYKECTBOTO € HANPABMIIO AKTIOSPCKA OLICHKA,

KATO € MOJIBATIO YCITyTHTE Ha CepTH(HIMpaH aKTioep.

31.12.2010 31.12.2009
BGN 000 BGN 000

Hacroslla ¢crofiHocT Ha
32ALIDKEHNETO KbM HEYanoTo Ha '
nepvosa : 21 18
Paaxoau 3a nepuoga 7 6
HerHa akTiospeka 2ary6a, npusHate
npe3 nepuoga - -
VzpbpiieHy nnawadna npes
nepuoaa (3)

3agbIDHEHMO NPU3HaTO 8 GanaKca
KbM 31 fexemBpy 28 21




QAPMAJIOTHCTHKA AJl
MPIONEHNASA KbM GHHAHCOBHSA OTUET 3A 201Q rogEHA

17. 3AITbIDKEHIS KbM JIOCTABUMLIA

KM 31.12.2010 r. Jpy»xeCTBOTO HAMA 3a0BJDKCHAATA KbM ACCTABIHIH (31.12.2009r.: 3

X.JIB.)

18. APYTH 3A TBJDKEHVIA
Ksum 31.12.2010 r. ApyruTe 3ab/DkeRRs ca B pasMep Ha 6 X.s. (31.12.2009 r- 5 X.JIB).K

IpeAICTABNABAT HE[UIATERA BHOCKA 33 3aCTPaX0BKA HA MMYIIECTRO.

19. BATBJDKEHMS 3A TAHBIHA

31.12.2010 31.12.2009
BGN '000 BGN '000

Hausk crpaju u Taxca cmer

Jarsk nobanena cToiHOCT 8 12
JIaABK BEPXY HOXOAMTE Ha

pu3.una 4 3
Jansk BEpXY nevantara 4 -
O6mpo 16 15

JlanbunuTE 3abIDKEHAS HA APYIKECTBOTO €A TeKYyLIH.

20. 3AXBJDKEHUWA KBM ITIEPCOHAJIA ¥ OCHI' YPHUTEJIHY ITPEATIPHATHA

31.12.2010 31.12.2009
BGN 000 BGN '000

3amBIKEHAS KbM IEPCOHAIA 38 25
3ame/mKeHHs KBM COLUANHO OCHIYpABAHE 12 9
JbimxiMe cyMu Ha NEPCOHANA 38 HEU3I0M3BAHH OTIYCKH 7 12
JbIXAME OCHTYPOBKH 32 HEH3INOM3BAHE OTITYCKA 1 =2
O0mo 58 48




QAPMAJIOTACTHKA Al

NPIJIOKEHNA KBM ®HHAHCOBHA OTYET 3A 2010 roauna

JinIDKUMATE CyMA 32 Hey3N0/I3BAHN OTIYCKH BKIIOYBAT: 7 XA/LJIB. 32 BB3HATPRA/ACHUA U
1 xwn.niB. 33 OCHTYPOBKM BBPXY TaX, (2009 r.- 12 xuLnB, 32 BR3HATPAKICHAA H 2 xun.s. 3a

OCHTYPOBKH BBDXY THAX).

21. CIIEJIKM CbC CBBP3AHH JIULIA

OcnIecTBABARN €A CASIKY ChC CISAHUTE CBBP3aHN Jtla:

Cevpsanu nuya Bud na cevpsariocm
Codapma AJl- OcnoBen axnuoHep
KIHeAT/IOCTaRIHK

Jones HHBecTMBHTC  JIpYKECTBO @KIMOHEP CHC 3HAYMTENHO
AJ[-KIMeHT/AOCTAaBYMK BIMAHNE B OCHOBHMSA aKIACHED

Cotmprmt I'pynn AJ[-  J[pIuepHO APYRECTBO Ha APYXKECTBOTO

KIRCHT aKIMOHEP CBHC 3HAYATENTHO BINAHKE B
OCHOBHHS SKITAOHED

Codxorcynr I'pyn AJl- IsmepHo APYHECTBO Ha APYKECTBOTO

AOCTaBIMK aKIAOHEp ChC 3HAUMTENHO BIMAHEE B
OCHOBHHNS 2KIMOHED

Hocmasxu om cevp3anu auna

Codxoncynt I'pyn AX
YCIYTH

Hones Masectmbrte Xonmaar AJ]
YCImyTH

Cotapma AL
YCIYTH

Odmpo

Hepuod na cevpsarocm

Ho31.12.2010r.

Jo 31.12.2010T.

Je 31.12.2010T.

Jo 31.12.2010T.

2010 2009
BGN ‘000 BGN ‘000
31 16

29 1

41 16

101 33




OAPMAJIOTHCTHKA Al

TIPAIOXEHNS KbM ®AHAHCOBHA OTYET 3A 2010 roasna

Hpodaschu Ha couP3aHY NUUG 2010 2009

d BGN ‘000 BGN ‘000
Jones Uasectveate Xommuar A/

NHXB2 MO OTITYCHAT 32EM 24 24
Codapma AJT N

yCmyTR - 1031 930

ITpopax6a JIMA to - 52

1031 982

Codnpunt 'pyn AR

yemyra 89 920
Codxoncynr rpyn Al

Jluxsa o oTIycHaT 3aeM 10 9
Ofmo 1154 1105

YCHOBHHT&, IpPHA KOHTO C2 H3BbPIMBaHH CHCIKHTE HE C& OTKNOHABAT OT Ma3apPHHTE I[CHH

33 nIoxo0eH BHA CHACNKH.

IIpes 2010 r. e moaumcan aHeKC 3a MPOAL/DKAaBaHE CpOKa HA 3aeMa C miaBEnua 300 x.m.
otmycHaT Ha [Jones MusectMeuTe Xomuuur AJl no 31.12.2011 roamma. Kem 31.12.2010 r
3aeMbT He € noraced. Jo 31.12.2010r. e rauncnena JMXBa 1o 3a¢Ma B pa3Mep Ha 85 x.18./2010
r.-24 x.ms.; 2009 r.-24 x.;m1.;2008r.-19 x.n8;2007r.-18 x.n8/. Canmoro xpM 31.12.2010 r. e B

pasmep Ha 379 X.JIB, B T.9. JIAXBH 79 X.JB.

IIpes 2010 r. e moanucan aneKc 3a NPOSLIDKABAHS CPOKA HA 33aeMa ¢ riasuuua 120 x.is.

npeaocrased Ha Codroncynt rpyn AJl npd cleqHATe YCIOBAA:

HorosopeH pa3Mep Ha KpemuTa 120 x.ns.
ITanex: 18.02.2011 r.
OGeaneuenue: HAMA

Cango xpM 31.12.2009 1, 128 x.n.,

B T.4. JILXBY 8 x.nm.

Kem 31.12.2010 r. JIpyxecTBOTO HMa 3afb/uKEHUs KbM CBBP3aHH JHLUA B pasMep Ha 3

X.JIB.




®APMAJOTHCTHAKA AJL
TIPRUIOAEHIS KbM ORHAHCOBAA OTYET 3A 2010 roguna

PasueTwTe ChC CBBP3AHHA N2 ca onosecTenn B Iiprioxenne 12.

22. BE3HATAPXKOEHVS HA YITPABJIEHCKHS ITEPCOHAJ

2010 2009

BGN '000 BGN 000
3annatm 1 Apyrv KpaTKecpoqHY 40X0AU 43 43
Obwo 43 43

23. Bb3HATPAXKIEHHUSA HA OJIUTOPUTE

Carnacro Wi 38/5/ Ha 3akoHa Ha CYETOBOACTBOTO KOFaTO FOAHIDHHAT (DHHAHCOB
OTYET NOMNEXH Ha HE32BHCHM (PHHAHCOB OJWT, B INPHIOKCHHETO C€ OMOBECTABAT
HauuCACHNTE 3a FOAMHATA CYMH 3a YCIIYTHTE, HPeAOCTABSHN OT PETACTPHUPAHNTE OMUTOPH Ha
NpEeANpPAATHETO, HOOTACIHO 32 He3aBHCHM (DHHAHCOB OAWT, NAHLYHH KOHCYNTAlHH H JPYTH
YCIIYTH, HECEBP32HK C OfMT2. B NpHIIOKEHMETO HA KOHCONMAMpaHHs (MHAHCOB OTHeT ce
OMOBECTSBA 0O aHANOrEYEH HauMH HH(OpMaumsTa, NIOCOYEHA B HIPEUYEHHE ITEPBO, MO
OTHOWICHHE HA NPeANPHATHAATA, BKIIOYEHH B KOHCOTAAALATA,

2010 2009
BGN 000 BGN '000
HesaBucum uHaHCoB oguT 6 6
JaHbyYHW 1 APy KoHcynTauvm
O6uwo 3 5

24, YTTPABJIEHHME HA ®HHAHCOBUS, PUCK

B xona Ha ofnuaiinara ci Ae#HOCT APYXECTBOTO MOXE 12 GLIe HINOKEHO Ha pasTiyHH
¢uHancoBM puckose, Half-BKHMTE OT KOMTO C4: BRJIYTEH DHCK, KDEAMTEH PUCK W JHKBHACH
puck. 3aToBa 06LIOTO YNIpaB/ieHHE HA PHCKA € (hOKYCHPaHO BBPXY MPOrHO3UPaHE Ha Pe3y/ITaTHTe
OT ONpefielicHA O0NacTU Ha (HUHAHCOBATE Ma3apH 32 MOCTMIZHE HA MHHMMM3AD3HE HA

}

NOTCHUMATHATE OTPHUATENHA chexTy




GAPMAJIOTHCTHKA A
TIPANOXERNS KbM OHHAHCOBUA OTYET 3A 2010 ronea

pesynTatd. PEHAHCOBHATE PHCKOBE TEKYNIO Ce pReHTH(HIApAT, U3MEpBaT X HabmonasaT C
fOMONTa Ha PAVIAYHH KOHTPONHM MEXAHW3ME, 33 Jia C& OMpeJelsT ajeKBaTHU OeEK Ha
YCIIyTHTE, OPEAOCTABAHA OT PYRECTBOTO, /1d C& OMCHAT BJIEKBATHO ¢opmuTe Ha NOAXBPXAHE Ha
cBOGO/HITe NMKBUIHA CDSACTEA, O3 Jia ce AOMYCKA Heompap/jaHa KOHICHTpAUdA HA najie”
PHCK.

To-moy ¢a ONKCAHY PAVIMYHATE BANOBS PHCKOBE, Ha KOHTO € H3NIOKEHO APYKECTBOTO
npH OCHIICCTBABANE HA THPrOBCKATE MY ONCpAllMM, KAKTO H BLIMPHETHAT TIONXOA MpH

YIpaBJIeHHETO HA TE3M PACKOBE, .

Banymen puck

JIpy’KECTBOTO HE € H3NOXCHO Ha BaNyTeH PHCK, 3aMI0TO BCHYKHM HErOBH OLEpalud B

CJeNIkH ca B OBJrapekH nesa.

Kpedumen pucx

KpeAuTeH pHCK € OCHOBHO PHCKBT, IPH KOHTO KIMEHTHTE Ha APYKECTBOTO HAMA fia
6LIOAT B CECTOSHYE Ja RM3ILIATAT 3O H B oOuvaliHO mpeaBufieHATE CPOKOBE XBJDKHMUTE OT
THX CyMH MO THProOBCKWTE B3eMamms. JIpyMecTBOTO HAMA 3HARMTEIHZ KOHNEHTpAlHA Ha
KPEIUTEH PUCK, Thil KATO YCIYTHTe, KONTO NPOJaBa €a OCHOBHO Ha MaXOPHTAPHHA aKUHOHED K
Ha JPYTY CBBP3any JIAna. YCTaHoBEHATa NOMKTHKA 33 H3BLPIiBAHE HA MNAWIAHKATA OT CTPaHa Ha

KOHTPAreHTHTE € NOracsiBaHe Ha CHINATE B pAMKATE Ha 45 NHA.

JIpyeCTBOTO HAMa NONHTHKA Ja NpOJaBa ¢ OTCpoveHM miamauusd. [lapudnure, B
PA3MUIALIATENHA ONEpamyy ca OIpaHMdeHy A0 OaHKM C BHCOK2 pemyTalws M JMKBALHA
crabmnHocT.

JTuxeuden puck

JIMKBUAHUST PHCK Ce M3pasfBa B HETATABHATA CATyalms APYXECTBOTO A2 He GBAc B

ChCTOAHHE J1a NOCPEIIHE GQYCJIOBHO BCHYKK CBOH 32QbJDKCHHA ChIVIRCHO TEeXHUSA MAJCH.

VYHpaBneHHeTO HAa TO3Y PHUCK CE HIBBLPIIBA UPE3 MNAHMPAHE HA MAPUYHHTE NOTOUA X

l‘l}pau’mpaue Ha NOracsgsaHe Ha 3a0b/DKCHUATA OT NOTOLH OT CTONIAHCKA zeiinocT.




GAPMAJIOTHCTHKA AL
TPIOKEHRHA KbM G®HHAHCOBHAS OTYET 3A 2010 roxara

Ha
31 dexemepu 2010 2. pEagane g0 lm, aolr. OBGmo
BGN'000 BGN'000 BGN'00 BGN 000

duRABECOBH AKTHBA 329 19 575 923

DHAAHCOBH NACHBH - 4

Ha
31 dexemepu 2009 2. pmEgage g0 lm. golr. O6mo
BGN'000 BGN'000 BGN'000 BGN'000

DARAECOBY AKTHBA 305 97 517 919

DHAEAHCOBH TACHBH - 3 5 8

Puck na nuxaonocuu RapuyLu nomoyu

pr}KECTBOTO € H3JIOKCHO HA JIMXBCH PHCK TBit KaTO MMa NpeaoCTaBCHH 3a€My, KOWUTO

He ca moraceny xpM 31.12.2010T.

25. YCJIOBHH 3ABIDKEHUSA U AHTAXXUMEHTU

Iipes 2009 r. mo J[orosop 3a uHBeCTHHHOHEH KpeguT Ne 726/2006 B nesa,
Tpancgopmuapas mo [Jorosop Ne 2710/05.08.2009 B eBpo Mexxgy “JOHEB MHBECTMBHTC
XOJIDHHI™ ALl 1 “BAHKA HHPEOC BBITAPHLT” AJl, “©APMAJIOTUCTHKA” AL
yipepsea B non3a Ha kpemuropa “BAHKA IIHPEOC BBJITAPHA” Al moroBopHa MNoTeKa
BbPXy nMo3emieH EMoT nemar ¢ wiom 11 000 /egmHaneceT xunmamy/ KB.M, HAXOAADl Ce B
rp.Cogmsn, paiton Hanexna, Gyn. Pomen Nel6, saeamo ¢ [OCTPOEHUTE B ChINUA HMOT CKNIaj 34
XapTHA ¥ nevaTHa 6asa.

C Bxonsm peructpaimoner Ne 62433/2010 r. KIT Ne XXXV nuct Ne 89 B AB e Bnucano

YaCTUYHO 3A/IYaBaHe HA NOTOBOPHA HIOTEKA BEPXY MO3EMICHAA AMOT ¥ [ISUATHATA Oasa,

BAPHO € ORI




QAPMAJIOTMCTAKA Al
MIPIUIOXKERAA KbM OPHHAHCOBUS OTYET 3A 2010 rozana

26. CBBUTHSA CJIEX] NATATA HA BAJJAHCA

JlaTaTa Ha B3cMaHe HA PelIeHWE OT PHKOBOACTBOTO 3a HMyG/uxyBade Ha TOJHIIHAA

¢unancos otaer € 23.02.2011 r.
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