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OTHET
3A NPUXOAMUTE U PAIXOAMUTE

Ha: AW KOHLENT O0A, EUK: 2009844619
3a nepuoaa or 01.01.2014 FOAMHG A0 31.12.2014 roauHa

A PAIXOAU
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OTHET
3A MAPUYHUTE NOTOULM

Ha: AW KOHLIEMT OOA, EMK: 200984419
3a nepuoaa ot 01.01.2014 roAMHa A0 31.12.2014 roauHa
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A. |NOPHYHK MOTOUM OT OCHOBHO ASHHOCT

X X X

X

X

NapyHHm MOTOLYI, CEBII3AHM C ThroOBCKM KOHTDOrEHTIA

o
S
[

Mapr4Hi NCTOLM, CBLP3aHN ¢ KROTKOCROYHI GOUHAHCOBM CIKTUBE
ABDAKGHI 30 THRIOECKU LieAK

[

Lo

NapuHM NOTOUM, CRBR3CHW C TRYAOBMK BBIHAMNDCIHABHINY

4 MO NOTOLWN, CBRRITHN © Anxen, KOMMCHOHHY, AMBMASHTH 11
ADYTH NOAODHM

MARHSHIA NOTOWM OT NOAGKUTEARN 1 OTRULLOTEAHM BTAYTHM KYRCOBM
Pa3AMEL

n

o

MNeameH Bb3CTAHOBEHM AQHBLY OT nesaabara

MAQLLIOIHNR NOW DONREASAEHAR HO nesaatin

(=2}

APy NARMHHN NOTOUM OT OCHOBHA ABIHOCT

L4

- BCHYKD NUPHYHK NOTOWMK OT OCHOBHO AelHocT (A)|
MNapuyum noTouu or HWHBECTHUHOHHA ABHHOCT

MEGUSHA MOTOLM, CBBPIGHW C ABATOTROVIHM QKTHBI

b

MOpHYHM NOTOUM, CRBRICAHA © KRATKOCROYHM COMHOHCCRM QR THBM

NapraHK NoToUM, CELRaRN C Avxen, KOMUCHOHMY, AMBMABHTH 11
ARYTH MOAOBHM

Ll

s

NapUYHY NOTOUM OT BHIHECKCMBMHTLIY - NBMAOBUBTHMS

| NEEIYH NGTOUM OT NOADKITEAHN 1 QTRULIOTEAHI BOAYTHN KYRCOEN
POIAMEN

O

¢

(o]

o

ARYIH NAPYYHI NOTOLW OT MHBECTULIMOHHD ASHHOST
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BCHYKO NOPUSHH NOTOLM OT HHBEC THLMOHNG AeHHOCT (B)
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B. |Napu4Hu noToum oT chuHaHcoBa ASHHOCT

| [NapiHKr NoTouUM OT saiTipdrs 1 o6paTtho NpHACBHBaHE HO
LEHHHW KHIMAG

a8}

- ﬂqthHu AOTOWUKM OT AOWHIdT&ANL] BHOCKM W BOBLULOHETO MM HG
“|coBeresHmumTe

3
NAPUYHA NOTOLM, CBLPITHIA & NOAYSEHH WAK MEEAOCTABEHI 3Qemm

L)

L

WGWNHH NATOLLA OT AMXEI, KOMHUCHOHMIY, AVBUAGHTH 1 APy
NoA0SHW

L=

5| MACLUGHIA HC JUABAKEHIA NG AUIMHIOBM ACTORGDIN

=} =]

o

NAPMYHM NOTOLWM OT NOAQXKMIEAHI 1 OTDMUATEAHI BAAYTHIA KypC ORI
2O3AKKLY

oo

7 | ARYTH NORMYHM MOTOWA OT OMHOHCORG ABIHOCT

o ]

BCHYKO NOPH4YHK NOTOLM OT bHHAHCOBG AeHHOCT (B)|f

==l

I, |M3meHeHHe HO NapUYHHTE CREACTBO Npes nepHoAa (A+6+B)

A. | EpUYHH CPEACTBA B HOHAAOTO HO nepuoaa
E. |Mapu4ku cpeacTea & kpoa Ha nepuoaa

==~

Aara Ha cecToeane: 05.02.2015

Crcrasurea: KoHTo Kopexr EQQA
CuevosoauTeA: BAaaumup Crechanos NeTpos.......
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AU KOHLIENT OOA, EUK 201084619

[MTPUAOXERNE

KbM roamLueH domMHAHCOB ot4eT 3a 2014 roamHa

Ha AV KOHUENT OOA

ro. BapHa

PuHaHcoBKA oTyeT e usrotseH no HCCPOMCII, 31 oekemspu 2014
(HOSICHI/ITe/\HI/\Te CBEAEHMA NPEACTABAABAT HEAEAMMA HACT OT HACTOALLUTE Cbl/IHOHCOBI/I omem)
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I. CTATYT U NPEAMET HA AEMHOCT

1. MPABEH CTATYT

AN KOHUENT OO[, e ocHosaHo npes 2010 roA. KaTo ApYXecTBo C orpaHUYeHa OTrOBOPHOCT,
peructpupaHo BbB TP kbm AB Ha 30.12.2010 u nputexkasa EMK 201184619.

MpeanpuATUETO € CbC cefanuLLe u agpec Ha ynpasaeHue rp. BapHa, yn.Esnoru Meoprmnes Ne 9,
BX. 15, eT. 2, an. 31.

AppecnbT 3a KopecnoHaeHuus e rp. BapHa, yn.Esnorm l'eoprues Ne 9, Bx. 15, eT. 2, an. 31.

Mpe3 otyeTtHata 2014 r. [pyecTBOTO Ce ynpaBasaBa W Ce nNpeacTtaBnAsBa OT 3/7aTUHA
Mwupocnasosa 3bboBa.

2. KAMUTAN

Kanutana Ha OpykectBoTo e 100 % yacTHa cobcTBEHOCT.

PerucTpmpaHuaT oCHOBEH KanuTan Ha gpyxecteoTo e 6.00 /wect/ nesa.

BpoAT Ha peructpupaHuTe ganose e 6 / wect/ gana.

HomMHanHaTa CTOMHOCT Ha efuH Aan e 1/eanu/ nes.

HomwuHanHaTta cToMHOCT Ha asanosete e 100% nnateHa.

CobcTBEeHMLM Ha KanuTana ca: 3natMHa MupocnasoBa 3bboBa npuTerkaBalia 3 gana no 3 nesa
n NeaH BecennHos AHAOHOB NpuTeKasaly 3 gAsia no 3 se.a

Mpes 2014 r. cymaTa Ha pPerucTpmpaHma Kanutaa He ce MPOMEHS.

Mpes 2014 r. B cbCTaBa Ha CbAPYKHULMTE HE Ca HACTBMUAN NPOMEHMN.

Hama npaBa, npedepeHUMM UM OrpaHUYEHMA, MPUCHILM HA CbOTBETHMA BUA [JANOBE,
BKJ/IIOYMTE/IHO OFPaHMYEHMA NPU pasnpesenaHeTo Ha AUBUAEHTUTE 1 YyBeMYaBaHeTO Ha KanuTana.

HAama abprKaHu OT AbLLEPHM UAK aCOLUMPAHUN NPEeANPUATUA AANOBe.

Mpe3s TeKywmsa nepuvos HAMA ABUXKEHME Ha [AANOBeTe, TexHWM npasa, npedepeHuUUU U
OorpaHu4yeHus.

3. MPEAMET HA AEMHOCT

PernctpupaHusaT npeamet Ha genHoct e: KOMMIOTbPHO NMPOrPAMWPAHE; PASPABOTKA HA
CODTYEPHM MPOAYKTU WU TEXHONIOTUWM, U3PABOTKA HA YEB AM3AWMH W YEG CAMTOBE |,
FPA®UYEH AN3AAH, NPEANEYATHA NMOATOTOBKA U NEYATAPCKM YCIYTU, TbPTOBMUA C AOMENH
N XOCTWUHT, CAE/TIKN C UHTENEKTYA/THA CBCTBEHOCT, PEK/TAMHA JENHOCT, KOHCY/ITAHTCKM
YCNYrH, TbPTOBMA CbC CTOKM W  HEABMXKUMWU UMOTU, KOMWUCUOHHWU CAENKMU,
EbHWHOTBLPTOBCKM  CAOE/IKA, TbPTOBCKO MNMPEACTABUTENCTBO W MOCPEOHUYECTBO,
YMNPABJIEHUE U OBC/TYXBAHE HA KOMMIOTbPHWU CPEACTBA N CUCTEMU, OBPABOTKA HA JAHHU,
XOCTUHI W  OPYITM NOAOBHWU, YEB TMOPTANU W APYITN WUHOOPMALUWMOHHU YCIYIN,
HEKNACUOULIMPAHWN OPYTALE, KAKTO U APYTU AEMHOCTU, HE3AEPAHEHW OT 3AKOHA.

Mpe3 ¢uHaHcoBaTa 2014 roauHa ycunata Ha lpegnpuATMETO Cce  KOHUEHTPMPAT FNaBHO B
OCbLLECTBABAHETO Ha CeAHUTE CTONAHCKU AEAHOCTU:

¢ KomnioTbpHO nporpammpaHe — BKAOYBALLO M3paboTka Ha codTyep U CbMbTCTBALLMTE IO
LOMbAHUTENHWN YCNYTY;

Il. BA3A 3A U3rOTBAHE HA roaUWLHNA ®UHAHCOB OTHET

1. OCHOBHU NONOXEHUA

Hactosawmute ¢uMHAHCOBM OTYETU Ha AA KOHLENT OO[, ca W3roTBeHW B CLOTBETCTBME C
M3UCKBaHUATA Ha HauMoHanHWUTe cTaHAAPTU 32 GUHAHCOBU OTYETM 33 MA/IKM U CPeaHU NpeanpuUaTus
(HCdPOMCN).

2. OTYETHA BAJTYTA

®rHaHCOBUTE OTYETM Ca U3rOTBEHU U NPeACTaBeHN B Bbarapcku neBa, 3aKpbr/ieHn A0 Xxmaaaa
M B CbOTBETCTBME C NPUHLMMA HAa UCTOPUYECKATa LeHa.

3. BA3A 3A OLUEHABAHE

ba3aTa 3a oueHABaHE Ha AbATOTPANHU MaTePUAHU U HEMATEPUAHWN aKTUBK, N3N0A3BaHA NpwU
M3roTBAHETO Ha PUHAHCOBMA OTHET € UCTOPUYECKA LLeHA.

PuHAHCcoBUSA oTYeT e nsrorseH no HCCPOMCII, 31 aekemspu 2014 2
(nOﬂCHMTe/\HMTe CBEAEHMA NPEACTABAABAT HEAEAMMA HACT OT HACTOALLUTE Cbl/IHOHCOBI/I omem)
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Basata 3a oueHABaHe HAa WHBECTUUMOHHUTE WMOTW, W3MOJI3BAHA MpPU W3TOTBAHETO HA
(bVHaHCOBUA OTYET € UCTOPUYECKA LIeHa.

Basata 3a oleHfABaHe Ha CTOKOBO-MAaTepWasIHWTE 3anacu e Mo-HUCKaTa OT AOCTaBHaTa U
HeTHaTa peanunsMpyema CTOMHOCT. HeTHa peannsmpyema CTOMHOCT NpeacTaB/sBa Npeano/iaraemara
NpoAarKHa LEeHa B HOPMA/HUA XOJ HA CTOMaHCKaTa [JeMHOCT, HamaneHa ¢ npubausuTesHo
OLEeHeHWUTe HeobXxoaMMM Pa3xoan 33 3aBbPLIBAHE HA NMPOU3BOACTBEHMUSA LIUKBA U TE3M, HEOBXoAMMMU
3a OCbluecTBAIBaHE Ha Npoaarkbarta.

4. CYHETOBOAHU NPUHUMNU

HactoawuTte ¢p1MHaHCOBM OTYETU Ca U3FOTBEHW NPU CMa3BaHe Ha NPUHLMNUTE:

e TEeKyLLO0 HAaYUC/IABAHE;

e [eiCcTBaLLO NpeanpuaTue;

e npeanasnuBocCT;

e CbMNOCTaBUMOCT MEXAY NPUXOLUTE U Pa3XOAUTE;

e NpPeavMCTBO Ha CbAbpiKaHUeTo npes bopmara;

e 3anasBaHe MpPU Bb3MOMKHOCT Ha CYETOBOAHATA MOJUTUKA OT MNPEAXOAHWUA OTYETeH
nepuos;

e HE33aBUCMMOCT HA OTAE/NHUTE OTYETHU NMEPUOAN U CTOMHOCTHA BPb3Ka MEX Ay HavaseH
M KpaeH 6anaHc.

5. ONEPALNU C YYKOECTPAHHA BAJTYTA

OnepauuunTe ¢ YyKAECTPaHHa BajlyTa Ce OTYMTAT B JIEBA MO OOMEHHUSA KYpPC, MPUIONKUM B AEHS
Ha M3BDbPLUBAHE HAa cAenKaTa. MapuyHUTE aKTUBM U NMACUBU, AEHOMUHMPAHU B YyXKAECTPaHHa BasyTa,
Ce OTYMTAT B JIEBA MO 3aK/IOUYUTENTHUSA KYPC B AEHSA HA U3rOTBsIHE Ha BanaHca. Kypcosute pasnnku,
NMPOM3TUYALLM OT TE3U ONEepaLLMM Ce OTIUTAT BbB GUHAHCOBUA pE3yTaT 3a NepMoaa.

BanyTHMAT Kypc, M3nonssaH kbm 31.12.2014r. 33 npensuncasiBaHe B OTYETHATa BaslyTa Ha NapuUYHUTE
Mo3nLMM B YyXKAECTPAHHA Ba/lyTa €, KaKTo CnesBa:
EUR =1.95583

1. APUNATAHA CHETOBOHA NOJ/IUTUKA

HeTekywu (gbaroTpaiiHu) akTMBU

1. HemaTepuanHu akTusm

1.1. Kato AbaroTpaiiHM HemaTepuanHU aKTMBU B AA KOHUENT 00f4, ce npusHasart
npnao6UTUTE M KOHTPONMPAHW OT NPEANPUATUETO YCTaHOBUMKU HEDUHAHCOBU PECYpPCU, KOUTO HAMAT
dun3mnyecka cybcTaHUMA, Ca CbC CHLLECTBEHO 3HA4YeHMe npu ynotpebaTta MM U OT M3NON3BAHETO UM Ce
OYaKBAT MKOHOMUYECKM U3roau.

AKTMBM, Ha KOMTO LUeHaTa Ha npuaobmBaHe e eKBMBANEHTHA WAM  HaABMLIABA
700/cepemctoTuH/ nesa ce KanuTanmsupar.

1.2. Pasxogute 3a AEWHOCTM MO pPasBUTME, pesynTaTuTe OT KOWUTO Ce W3MoAn3BaT 3a
NPOM3BOACTBO M peanusauMa Ha HOBM MAM noaobpeHMe Ha CblUecTBYBALLUTE MNPOAYKTU WK
NnpoLecn, ce KanutanumsmpaT, KoraTo ca Hanuue OOGEKTMBHW [0KAa3aTeNncTBa, 4e NPOAYKTLT UM
npouecbT e TeXHUYECKM M WKOHOMMYECKM peanusmpyem 3a UenuTte Ha Mpou3BOACTBOTO U
npeanpuUATMETO pasnonara ¢ 4OCTaTbYHO pecypcy, 3a Aa GuHannsmnpa pasBuTHEToO.

KanutanuMsmpaHute pasxoAu BKAKOYBAT HaMpaBeHMTE pasxoau 33 MaTepuanu, AMPEKTHO
B/IOXKEH Tpy4 WM CbOTBETHATa NPOMNOPLMOHANHA YacT OT HemnpekutTe MPOU3BOACTBEHM pPa3Xoau.
OcraHanuTe pasxoam 3a pa3BUTME Ce NPM3HABAT KaTo pa3xos B MOMEHTA Ha TAXHOTO Bb3HMKBAHe.

KanutanusmpaHute pasxogu 3a pasBUTME ce OTYUTaT NO CebecTOMHOCT, HamaneHa ¢
HaTpynaHaTa amopTu3auma u 3arybu ot obesueHka.

1.3. MbpBOHAYANHO BCEKM AbArOTPaeH HemaTepmaieH aKTUB Ce OLEeHABA, KaKTo cneasa:

a) MNpu pocTaBKa OT BbHIIEH AOCTaBYMK — MO LEHa Ha npuaobusaHe, MOKyNHaTa LEHa
(BKNHOUMTENHO MUTATA U HEBB3CTAHOBMMMUTE AaHDBLM) U BCUUKM NMPEKU Pa3XOau.
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Korato npupobvBaHeTo e CBbpP3aHO C Pa3CcpoyveHO N/allaHe Ha TBbpAa 6a3a, pasnuKkata mexay
cerawHaTa CTOMHOCT Ha BCMYKM MIAWAHMA U CyMaTa Ha BCMYKM NAALLAHUA Ce NpU3HaBa 33 JIXBEH
pa3xog, npe3 nepuoaa Ha pa3cpoyeHo naaLlaHe.

Korato npupobuBaHeTo e CBbp3aHO C pPa3CpPoyvYeHO niallaHe Ha npomeHAwa ce 6Hasa,
MbpBOHAa4Ya/IHaTa OLEHKA ce onpeaena npubansutenHo cbobpasHO 3aBUCMMOCTTA Ha 3as0XKeHaTa
npomsaHa Ha 6asara.

6) MMbpBOHaYanHaTa OUEHKA Ha Cb3fafeH B NPeANpPUATUMETO HEMaTepuasieH aKTUB Cce
onpefens NO HAYMH, UAEHTMYEH Ha BbB3NPUETUA 3a onpeaensHe Ha cebecTtoliHOCTTa Ha
npousBefeHaTa NPOAYKLMA B NpeanpuUATUETO U NpeacTaBnaBa cbopbT OT PasxoanTe, U3BBbPLUEHU A0
MOMEHTa, B KOMTO HEMATEPUAIHUAT aKTUB 3a MPBB NbT € NOCTUTHAN KPUTEpUMTE 33 NPU3HaBaHe.

8) MbpBOHaYaNHaTa OLEHKA HAa HEMATepWasieH aKkTuB, MOJIyYeH B pe3ynTaT Ha 6e3Bb3messHa
CAeNKa, ce onpeaens no cnpaseanmMeata My CTOMHOCT.

r) MbpBOHaYaiHaTa OLLeHKa Ha HeMaTepuaseH akTUB, NOJYYeH B PE3yaTaT Ha anopTHa BHOCKA
no peaa Ha THbproBCKMA 3aKOH, ce onpeaensa MO CTOMHOCTTA My, npueta oT cbaa M oT OC Ha
OPY¥KecTBoTO.

A) Mo cnpaBegnuBaTa CTOMHOCT HA MOJIYYEHUA AKTUMB — MPU 3aMsHa WM YacTMYHA 3aMsAHA
cpeLly HecxoAeH HeAbArOTPaeH MaTepuasieH akTUB UK APYTU aKTUBY;

e) [MbpBOHayanHaTa OUEHKA HA HemaTepuaseH akTue, Mpugobut U npusHat B
613HeckombMHaLUMA e HerosaTa cnpaBeanBa CTOMHOCT B AieHA Ha npuaobusaHeTo.

1.4. MNocneaBawmnTe pasxoam NO AbArOTPAWHUTE HEMATEPUAZIHU AaKTMBMU Ce KanuTanusupart,
KOraTo 4pes TAXHOTO peanv3vpaHe ce yBenMyaBa H6baellata MKOHOMMUYECKa M3roga Hafg Tasu oT
MbPBOHAYa/IHO OL,EHEeHaTa CTaHAAPTHA ePEKTUBHOCT Ha CbLLECTBYBALLMA aKTUB.

Bcuukm gpyrv nocneasanu pasxogu, B T.4. U 32 NOA4AbPKAHE HA MbPBOHAYA/IHO YCTAaHOBEHATa
CTaHAApTHa ebEKTMBHOCT Ce NpM3HaBaT 3a pa3xo B Nepuoaa, Npes KOWTO ca HanpaBeHW.

PasxoauTe 3a YCbBbPLUIEHCTBAHE, T.e. Te3W, KOMTO BOAAT A0 YBE/MYABaHE Ha OYaKBaHUTE
MKOHOMMYECKN U3rogM CApAMO MbPBOHAYA/NIHO OLEHeHaTa CTaHAapTHA epeKTUBHOCT Ha
CbLLECTBYBALLMA aKTUB CE OTPA3fBaT KaTo YBE/IMYEHME HA OTYETHATA MY CTOMHOCT (MM KaTo OTAeNeH
HemaTepuaseH aKkTue).

1.6. AmopTum3auma

AMopTU3aUMATa Ce HAaYMCNABa M NPU3HaBa KaTo pasxod B OTyeTa 3a NpUXoAUTE U pasxoauTe
Ha 6a3a MHelHMA MeTo, Bb3OCHOBA OYaKBaHMWA NOJIE3€eH XUBOT HA aKTMBA.

AMoOpTU3aUMATA HA ABATOTPANHUTE HEMATEPMATHU aKTUBM Ce HaYUCNABA OT Mecela cneasaly,
MeceLa Ha BbBEXAAHETO MM B eKCnaoaTaLmA.

2. bAroTpaitHN MaTepuasHN aKTUBU

2.1. KaTo AbarotpaiiHu matepuanHu aktuen 8 AW KOHLUEMT OO[, ce TpeTupaT M npusHasaT
npuaobuTUTEe N NPUTENKABAHU OT NPeANPUATUETO YCTAaHOBMMM HedUHAHCOBU Pecypcu, KOUTO ce
o4YakBa Aa 6baaT n3non3saHM Npes NoBeyve OT eAMH OTYETEH NMepuos, MMaT HaTypasiHO-BeLLecTBEeHa
¢dopma 1 ce M3MNON3BAT 338 NPOU3BOACTBOTO U/MNK focCTaBKaTa/ NpoaakbaTa Ha aKTUBU UK YCAYTH,
3a OTAaBaHe nof Haem, 33 aAMUHUCTPATUBHU UK 33 APYIU LEenu.

AKTMBM, Ha KOMTO LUeHaTa Ha npuaobuBaHe e eKBMBANEHTHA WAM  H3ABMLIABA
700/cepemcToTuH/ nesa ce KanuTanmsupar.

2.2. [1bpBOHAYaNHO BCEKM AObLATOTPAEH MaTepuaseH aKTUMB Ce OueHABa MO UeHa Ha
npnaobursaHe, KOATO ce onpeaens, KakTo caesBa:

a) Mo ueHaTa Ha NpuAOBMBaHE - MOKYMHATA LLeHa (BK/IIOYUTENHO MUTATa U HEBB3CTAHOBUMUTE
[aHDBLUM) M BCUYKM MpPeKM pasxofu. KoraTto npuaobuBaHETO e CBbP3aHO C Pa3CpPOYEHO NJallaHe,
pa3nuKaTa Mexay cerawiHaTa CTOMHOCT Ha BCMYKM MJAWAHMA U CymaTa Ha BCMYKM MAALAHUA ce
NPW3HaBa 3a IMXBEH pa3xog Npe3 nepmoaa Ha PascpoyeHo naaLlaHe.

6) CebecToMHOCT - KOraTto ca Cb3ZaZleHW B MNpeanpuATMETO (HampaBeHUTe pasxonu 3a
MaTepuanu, LOUPEKTHO BAOXEH TPyA W CbOTBETHATa MNPOMOPLMOHANHA 4YacT OT HenpekuTe
NPOV3BOACTBEHU Pa3xoau).

8) CnpaBeaiMBa CTOMHOCT - KOraTo €a MoJly4eHu B pe3ynTaT Ha 6e3Bb3mesHa CAeslKa.
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r) Mo oueHKa, NpueTa oT cbaa U oT OC Ha APYXKECTBOTO MAKC BCUYKKU NPEKM PA3XOAM - KOraTo
Ca NOJIy4eHU B pPe3yNTaT Ha anopPTHA BHOCKA MO peaa Ha TbproBCKMA 3aKOH.

n) Mo cnpaBeanvBaTa CTOMHOCT Ha MOJIYYEHUA aKTUB — NPU 3amsAHa WAWM YacTMYHA 3amsAHa
CpeLly HeCXoZeH Ab/IrOTPAEH MaTePMANEH aKTUB UAN OPYTN aKTUBU.

e) Mo banaHcoBa CTOMHOCT Ha OTAAAEHUSA aKTUB — NPU 3aMsAHA Ha NoAO0BEH aKTMB, KOMTO MUMa
cxofHa ynoTpeba B cblata chepa Ha CTONaHCKaTa AeMHOCT M cXo4Ha cnpaBeanmBa CTOMHOCT.

2.3. NocnepBawmnte pasxoan Mo AbATOTPAMHWUTE MaTEpPUaANHM aKTMBM Ce KanuTanusmpar,
KOraTo 4pe3 TAXHOTO peanM3vpaHe ce yBennyaBa bbaellata MKOHOMMYECKA M3roda Hag, Tasu oT
MbpBOHAYaNHO OLeHeHaTa CTaHA4aPTHA ePEKTUBHOCT HA CbLLLECTBYBALLMA aKTUB.

BcuukM ppyrM nocnefnBanu pasxoam ce npu3HaBaT 3a pasxog B nepuopa, npes KoOWTo ca
HanpaBeHW.

2.4. Cneps MbpBOHAYa/IHOTO NMPU3HABAHE KATO aKTUB BCEKM ABATOTPAEH MaTepuasieH aKTUB ce
OoTYMTa MO LLeHa Ha npuaobusaHe, HaMasneHa C HAYMCNEHUTE aMOPTM3aLMM U HaTpynaHaTa 3aryba ot
obe3ueHKa.

2.6. AmopTmsauma

AMOpPTM3aLMATA C€ HAYMCNABA M NPM3HaBa KaTo pa3xos B OTyeTa 3a NpuxoauTe U pasxoaute
Ha 6a3a IMHENHNA MEeTOL Bb30CHOBA O4AKBAHUA NOME3EH KMBOT HA aKTUBA.

3emsATa U BPEMEHHO M3BeAEHUTE OT ynoTpeba akTMBU He ce aMOpPTM3MpaT.

AMOpPTU3aLMATA Ha ADBATOTPAHUTE aKTMBM Ce HauucaABa OT Meceua, CnejBall Mecela Ha
BbBEX/AAHETO MM B €KCrnioaTauma.

3. UIHBECTULMNOHHU UMOTHU

3.1. KaTo MHBECTULMOHHM MMOTH B AN KOHUENT OO0/, ce TpeTupaT 1 NpMU3HaBaT akTMBMU (3ems
WAK crpaja, Wau YacT OT crpaga, uan v gBeTe), No OTHOLIEHUWE HA KOUTO ce 06eKTUBMpPa NpeBULLEHNE
Ha FreHepupaHeTo Ha MPUXOLU OT HAeM MAM 33 yBe/IMYaBaHe CTOMHOCTTA Ha KanwuTana, KOeTo ru
OT/INYaBa OT UMOTUTE, MON3BAHM OT NPEANPUATUETO U OT UMOTUTE, AbPKAHM 33 Npogarkba B xoAa Ha
obunyaiHaTa MKOHOMMYECKA AEeMHOCT.

B cnyyaute, B KOMUTO [aAeH WHBECTULUMOHEH WMMOT BK/AKOYBA YacT, MpeAHa3HavyeHa 3a
reHepupaHeTo Ha NPMXOAW OT HAEM MAM 33 YBENMYAaBAHE HA CTOMHOCTTA Ha KanuTana M vacrT,
npegHasHayeHa 33 MO/A3BaHe B AEMHOCTTA M He e Hanuue Bb3MOXHOCT Te3M YacTU C Pas/nYHO
npegHasHayeHWe ga ce oTYMTAT NOOTAENHO, LEAUAT aKTUB ce Knacmduumpa KaTo MHBECTULMOHEH
WAM KaTo MoA3BaH B AeWHOCTTa cbobpasHO npeueHKa Ha O6CTOATENCTBOTO AOKO/IKO 4acTTa 3a
nosa3BaHe B AEMHOCTTa € HE3HAYUTENHA CNPAMO NpeAHAa3HAYEeHMETO HA MMOTa KaTo LAAo.

3.2. MNbpBOHAYA/HO BCEKM UHBECTULMOHEH MMOT Ce OLIEHABA NO L,eHa Ha npuaobusaHe, B T.u.
pasxoauTe no caenKkarta

3.3. NocnenBauimre pasxoamn No MHBECTULMOHHM MMOTU Ce€ KanuUTanm3mupat, KoraTo BOAAT A0
yBE/1MYaBaHE Ha O4AKBAHUTE UKOHOMMYECKU U3rOAMN CNPAMO MbPBOHAYA/IHO NpeaBuaeHUTE.

BcuukM gpyrM nocnepaBanun pasxoam ce npu3HaBaT 3a pasxos B nepuopga, npes KoOWTo ca
HanpaBeHW.

3.4. 3a_nocsnegBaullo OLEHABAHE Ha MHBECTULMOHHUTE MMOTU CNef NMbPBOHAYA/IHOTO MM
npuaobusaHe ce npuaara NoAXo4a MOLENA Ha cnpasBenMBaTa CTOMHOCT .

4. UuBecTnumn

4.1. lvuepHn ca NpeanpuATUATA KOHTPOAUPAHU OT A KOHLENT 004, KoHTpon cbluecTsyBa,
KOraTo NpeanpuATUETO NpUTEXKaBa BIAcTTa, AUPEKTHO MW MHAMPEKTHO, Aa ynpaBassa puUHaHcoBaTa
M onepaTMBHA MNOIUTUKA Ha 4PYro NpeanpuUATUE C OFNes U3BANYAHETO Ha M3roguM OT AeMHOCTTa MY.

B nHaomBuayanHute ¢GUHAHCOBM OTYETM Ha AN KOHUENT OO[ vHBecTMumMuTe B ObLLEPHU
npeanpuATMA Ce OTYMTAT No cebecToMHOCT, HaManeHa cbC 3arybum ot obesueHKa.

4.2. AcoumupaHu ca npeanpuATUATa, BbPXy Kouto AW KOHLEMT OO[, oka3sa 3HauMTeNHO
B/IMAHUE, HO HE N KOHTPOJ1 BbpXy PUHAHCOBATA MM M ONepaTMBHA NOAUTUKA.

B uHAMBMAYaNHWUTE PUHAHCOBWM OTYETM HA MNPEANPUATMETO WHBECTULMUTE B aCoOLUMPaHMU
npeanpuATMA Ce OTYMTAT No cebeCcToMHOCT, HaManeHa cbC 3arybum ot obesueHKa.

4.3. Jpyr1 nHBectTMumu
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JloroBopH1UTE B3aMMOOTHOLLEHMA C APYrM NPeAnpuATUA, NO CMNaTa Ha KOUTO A KOHUENT
OO/, ce e aHra)KMpano CbC CTOMAHCKA AENHOCT, NoA/iexalla Ha CbBMECTeH KOHTPOA, ce TpeTmpaT 1
OTYMTAT KaTO MHBECTULIMWN B CMECEHW NPeaAnpUATUA.

5. Cebp3aHu nnua

AW KOHLENT OO/ uma OTHOLLEHMe Ha CBbBP3aHO NULLE C:

1) 3natuHa Mupocnasosa 3bboBa

2) UBaH BecennHos AHAOHOB

6. PMHAHCOBU MHCTPYMEHTHU

6.1. 3Hauvumn O UHAHCOBM pPUCKOBE OT FNegHa ToYKa Ha ¢uHaHcoBaTa cTabuiHOCT Ha
NpeanpuUATMETO HAMA Ha/IMYHU 32 NPeanpUATMETO, TbM KAaTO TO KbM HaCTOAWMA MOMEHT Ha
13n0,138a GMHAHCOBU MHCTPYMEHTMU.

6.2. BbanpueTa B NpegnpuUATUETO NOUTUKA OTHOCHO PUHAHCOBUTE MHCTPYMEHTH:

MokynkaTa Ha GWHAHCOB WHCTPYMEHT Ce MNpu3HaBa MO MeToAda JaTa Ha TbpryBaHe.
MpeanpuaTueTo NpusHaBa GUHAHCOBUA UHCTPMEHT (GUHAHCOBUA aKTUB UM GUHAHCOBUA MAcuB) B
CBOfA c4eToBOAEH BanaHC eaMHCTBEHO KOraTo CTaHe CTPaHa B JOFOBOPHUTE YC/I0BUA HA MHCTPYMEHTA.

6.2. Knacudbukaumsa

6.2.1. duHaHCOBUTE AaKTUBM Ce KNacuPpuULMpaT B 3aBUCUMOCT OT LeNTa Ha NpuaoburBaHe, KakTo
cneppa:
®P1HAHCOBM aKTUBU, AbPXKAHM 33 TbpryBaHe
®P1HAHCOBM aKTUBU, AbPXKAHM A0 HACTbMBaHe Ha
Kpeautu n B3emaHuns, Bb3HUKHAIN MbPBOHAYaAJIHO B
ObsBeHM 3a Nnpogarkba

6.2.2. DMHaAHCOBMUTE MACKUBU Ce KnacnuduumpaT cbobpasHo LLeaTa NpU NOEemMaHEeTo UM.

®PrHaAHCOBM MNACUBY, AbPKaHM 33 TbpryBaHe

®rHAHCOBM NACUBY, AbPKAHM A0 HACTbMBAHE Ha Nagex

®PrHaHCOBM NAaCcUBYW, Bb3HUKHAAN MbPBOHAYA/IHO B NpeAnpUATMETO

6.3. [MbpBOHayYaHa OLEHKa

6.3.1. ®MHAHCOBMAT aKTMB Ce 3auMcaABa MO LUeHa Ha npuaobuBaHe, KOATO BKAKOYBA:
cnpasegnnBaTa CTOMHOCT Ha AaAEeHOTO 3a HEro BIOXKEHWE U pa3xoguTe No U3BbPLUBAHE Ha CAe/Ka C
bVHAHCOBUA NHCTPYMEHT.

6.3.2. ®WHAHCOBMAT MacMB ce 3auyuciABa NO LEeHa Ha npuaobuBaHe, KOATO BKJOYBA:
cnpasegnnBaTa CTOMHOCT HA MNOYYEHOTO 33 HEro B/IOXKEHME U Pa3Xxo4uTe No U3BbPLUBAHE HA CAE/Ka
€ PUHAHCOBUA UHCTPYMEHT.

6.4. NMocnenBawa oueHKa

6.4.1. ®UMHAHCOBM aKTMBM, AbPXKaHW 32 TbpryBaHe W GUHAHCOBWM aKTuBM, ob6ABEHU 3a
npogaxba - Mo cnpaBeasMBa CTOMHOCT, KOATO He Ce KOpWUrupa C OYaKBaHUTE pasxoau no
npoaaxbaTta nam gpyr BuA 0cBO60XKAaBaHMA Ha GUHAHCOBUTE aKTUBM.

Kpeautn n B3emaHuA, Bb3HWKHAAW MbPBOHAYa/IHO B NPeAnpUATMETO C GUKCMpPaH Nagex u
HeAbpKaHW 32 TbpryBaHe U MHBECTULMMW, AbPXKaHU 40 HACTbMNBaHe Ha Magex - No amopTusMpyema
CTOMHOCT upe3 M3Mo0/3BaHe Ha MeToAa Ha edeKTMBHATa /IMXBa, KOATO CTOMHOCT cCe Kopurupa c
BCAKAKBM OTYMC/IeHMA 32 obe3ueHKa n HecbbupaemocT.

3aemMu 1 B3emaHuA, NPenoCcTaBeHU OT NPeanpuUATUETO, KOUTO HAMAT OMKCMpaH najex ce
oTuMTaT No cebecToMHOCT.

6.4.2. DMHaAHCOBM NAacUBM, AbPKaHM 32 TbpryBaHe — Mo cnpaBea/nBa CTOMHOCT.

®rHAHCOBM MACUBM, AbPXKAHM A0 HACTbMBAHE HAa NageX M Bb3HUKHA/INTE MbPBOHAYA/IHO B
npeAnpUATMETO — MO aMOPTU3MPYyemMa CTOMHOCT.

6.5. O6e3ueHKa

Kbm patata Ha PMHAHCOBMA OTYET U Kpas Ha BCEKM mecel, PUHAHCOBUTE MHCTPYMEHTU ce
nposepABaT 3a 0be3ueHKa.

Obe3ueHKkaTa Ha QUHAHCOBMTE aKTMBM, OTYMTAHM NO CNpaBeasnBa CTOMHOCT U
KnacuoumumMpaHm Kato UHAHCOBM aKTUBM, ObPXKaAHM 33 TbpryBaHe Ce OTYMTAT KaTo TeKyLiM
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dUMHAHCOBU NPUXOAM MU TEKYLM GUHAHCOBU Pa3Xoau.

Obe3sueHKkaTa Ha ¢GMHAHCOBUTE aKTUMBW, OTYMTAHM NO CNpaBeAMBa CTOMHOCT M
KnacnpuumpaHm dmMHaHCOBM aKTMBK, 0baBeHM 3a Npoparkba ce OTYMTAT KaTo TeKylwm PpuHAHCOBM
npuxogu.

ObesueHKaTa Ha OWMHAHCOBUTE aKTUMBM, KNacUPULMPAHM KaTo KpeauTu U B3eMaHwus,
Bb3HMKHA/IN NMbPBOHAYA/IHO B NMPEeANPUATUETO M AbPrKaHM 33 TbPryBaHe, Ce OTYMTA KATO TEeKyLm
dGUMHAHCOBU NpUXOAM UAKU TEKYLM GUHAHCOBU Pa3Xoam.

Ob6esueHKaTa Ha GUHAHCOBUTE aKTUBM, OTYMUTAHU MO aMOPTU3NPYEMA CTOMHOCT Ce OTYMTA KaTo
¢duHaHCcOoB pasxoa,.

6.6. OTnnceBaHe Ha GUHAHCOBU UHCTPYMEHTMU.

MpeanpuATMETO OTNMCBA U3LAN0 UAU YaCTUYHO GUHAHCOBUTE CU MHCTPYMEHTU (BKAKOUNUTENTHO
npousTUYaLWwmTe oT obesneyeHuns) egUHCTBEHO KOraTo AOroOBOPEHUTE MpaBa UM 3a4b/IXKEHUA No TAX
6baat noraceHwu. locnegHOTO e HaAMUe NpuU: peanmsMpaHe Ha npaBaTa MAM ypexpaHe Ha
334b/IKEHUATA; OTKa3 OT MpaBaTa WAM OTMEHAHE Ha 334b/DKEHMATA; M3TUYAHEe Ha CPOKa 3a
peanunsnpaHe Ha NpaBaTa UM 3a ypexaaHe Ha 3a4b/IKeHunATa.

7. CToKoBO-MmaTepuasiHu 3anacm

basaTta 3a oueHABaHe HA CTOKOBO-MAaTEpPMA/IHATE 3anacu e MNo-HMCKaTa OT A0CTaBHATa W
HeTHaTa  peanusupyema CTOMHOCT. HeTHaTa  peanusvpyema  CTOMHOCT  NpeacTaBnABa
npegnonaraemarta nNpPoAa)KHa UEHa B HOPManHMA X0 Ha CTOMAHCKaTa AEeMHOCT, HamaneHa c
npPUBAN3NUTENHO OLLEHEHUTE HEOBXOo4MMM PasXoAM 33 3aBbplUBaHE Ha NPOM3BOACTBEHUA LMKbA U
Te3un, HeobxoAMMM 33 OCHLLECTBABAHE Ha NpogaxkbaTa.

MpunaraHMAT MeToa 33  OTNWUCBAHE HA CTOKOBO-MaTepuasHUTE 3anmacu_ MNpu__ TAXHOTO
notpebnerHuve e cpeaHoNpeTer1eHa CTOMHOCT CbrAacHO npuaoxnmmua CC2.

Bb3npuetata 6a3a 3a pasnpeneneHne Ha MNOCTOAHHWUTE O6LIONPOM3BOACTBEHW PA3X0AMn €
pasmepa Ha HETHUTE NPUXOAMTE OT NPOAAKOM 3a BCEKM OTAENEeH apTUKyA, 3a nepuoga Ha
KaNKyNaLMATA UKW B TPAaHULMTE Ha NPOU3BOACTBEHUA UKD,

8. TbproscKku n gpyru B3emaHuA

TbproBCKUTE M APYrY B3EMAHUA Ce OTYMTAT MO TAXHATA AMOPTM3MPYEMA CTOMHOCT, HaMaeHa
CbC 3arybu ot obesueHKa.

9. Mapu 1 NapnyYHN eKBUBANEHTH

MapuTe n NapuUYHUTE EKBMBAJIEHTU BKIOYBAT HAJIMYHU MAPUYHU HAJIMYHOCTM, Pa3naallaTesHm
CMeTKM B BaHKW, aKpeanTUBU, KPAaTKOCPOUYHM BAHKOBK AEN03UTU U ABATOCPOYHN BAHKOBM 4,ENO03UTH.

10. O6e3ueHKa Ha aKTUBU

banaHcoBaTa CTOMHOCT Ha aKTMBWUTE Ha AW KOHLUENT OO0/, c uv3KAKYeHME Ha CTOKOBO-
MaTepuanHuUTe 3anacun, akTMBUTe, NPULobMBaHN Ype3 JOroBOPU 33 CTPOUTENIHA AEMHOCT, aKTUBWUTE,
NPOM3TUYALLM OT AOXO4M HA NepcoHana, pUHAHCOBUTE aKTUBM, BKAOYEHM B obxBaTa Ha CC 32
,PUHAHCOBU WHCTPYMEHTU”, WMHBECTULMOHHUTE MMOTW, OLEHSBAaHW MO CnpaBeasMBa CTOMHOCT,
61O0NOrMYHUTE aKTUBM, OLLEHABAHM NO CNpaBeA/IMBA CTOMHOCT, HAMaJIeHa C OYaKBaHUTE Pa3xo4an Npwu
npogaxba M OTCPOYEHM AAHBYHM AKTMBM, Ce Mpepasrnerha KbM BCAKA [aTa Ha M3roTBAHe Ha
6anaHca, c uen ga ce UAEHTUPULMPA HAIMYMETO UM HE HA NPU3HALLM 33 0be3LeHKa.

B cnyyan, ye ce yCcTaHOBM Ha/smMuymMe Ha MNpusHauum 3a obesueHKa ce npasu NpubAN3UTENHA
OLLeHKa Ha Bb3CTaHOBMMATA CTOMHOCT Ha CbOTBETHMA aKTUB.

11. JaHbum ot neyanbara

JaHbKbT BbpXy nevanbaTta 3a roanHaTa NpeAcTaBanBa TEKYLLM M OTCPOYEHM AaHbUN. JaHbKbT
BbPXY nevyanbata ce npusHaea B OTYeTa 33 NpUXOAUTE U Pa3XoauTe C U3KIOYEHME Ha TO3M, OTHACALL,
ce [0 CTaTMW, KOWUTO Ca MPU3HATM AMPEKTHO B KamnuTana, KaTo B TO3M CAy4al TOW ce npeacrasa B
KanuTana.

TeKyWwM AT [aHDBK Ca OYaKBAHMTE [aHbYHM NAaWwaHuMAa Bbpxy obnaraemata nedvanba 3a
roguMHaTa, npunaraimkyM SaHbYHUTE CTaBKWM B CMJIA KbM AaTaTa Ha m3roteAHe Ha 6anaHca M HAKOM
KOPEKLMM Ha AB/IKUMUA AaHDBK, OTHACALLM Ce 33 NPeaXOAHUN TOAUHN.
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OTCpOYEHMAT AaHbBK € HauuciaeH Kato ce npwiaara HanaHcoBMA MeTod M ce OTHacA 3a
BPEMEHHUTE pPa3IMKM Mmexay banaHcoBaTa CTOMHOCT Ha aKTUBWUTE M NacuMBUTE 3a LEUTe Ha
CYETOBOAHOTO MM OTyMTaHe W b6anaHcoBaTa MM CTOMHOCT 3a AaHbYHM Uenu. PasmepbT Ha
OTCPOYEHUA AAHBK € OCHOBAH HAa OYAaKBAHWA HAYMH HA Peanun3auma Ha aKTUBUTE WM ypexKaaHe Ha
nacuBuTe, KaTo ce Mpunarat AaHbYyHUTE CTaBKM B CM/a KbM gaTtaTa Ha U3roTBaHe Ha 6anaHca mau
Te3n, KOMTO ce oYaKBaT Aa 6baaT B cunia cnep Hes.

AKTWB N0 OTCPOYEHM AaHDbLM CE HAYMCAABA CaMO A0 pasmepa, 40 KOMTO e Bb3MOXKHO HbaeLa
obnaraema nevanba ga 6vae HaAUYHA NPU YCIOBUE, Ye HEM3MON3BAHUTE AaHbYHM 3arybu 1 kpeauTn
moraT ga 6baaT usnonssaHn. OTCPOYEHUTE AAHBYHM AKTMBM Ca HaAMaJsieHU C pasmepa Ha Te3u, 3a
KouTo 6baellaTa M3roga He e nosevye BEpPOATHO Aa H6bae peanusmpaHa. HenpusHaTUTe aKTMBM MO
OTCPOYEeHU AaHbuu M HanaHcoBaTa CTOMHOCT Ha NPU3HATUTE aKTMBWM MO OTCPOYEHU AaHbLM ce
npepasrnexaaT KbM JaTaTa Ha BCeKM PUHAHCOB OTYET, 3a Aa Ce MpeLeHW OTHOBO CTEMeHTa Ha
BEPOATHOCT Aa MMa AOCTaTbyHM ObAeln AaHbBYHM Nnevanbu, cpelly KOUTO MOoXe Aa ce npucnagHe
Hamanfemarta BpeMeHHa pa3/ivKa, AaHb4yHaTa 3aryba nam gaHbYHUA KpeauT.

MacuB NO OTCPOYEHM AaHDBLM Ce NPU3HABA 3a4b/KUTENHO 33 BCUYKM Bb3HUKHANM obnaraemu
BPEMEHHU Pa3INKN.

12. NMpoBu3nmn, ycNnoBHU 3a4bNXKEHUA U YCIOBHU aKTUBMU

12.1. MpoBun3nA ce Npu3Hasa B 6asaHca M KaTo Tekyll, pasxoa, Korato AM KOHLENT 00/ uma
NPaBHO WM KOHCTPYKTMBHO 33Ab/IKEHME B Pe3ynTaT Ha MUHaNo cbbuTue, U MMa BEpPOATHOCT 3a
NnoKkpueaHeTo M Aa 6bae HeobxoauM onpeaeneH U3XoaALL NOTOK, CbAbPKaLL, MKOHOMUYECKM NON3W.
MpoBu3uATa e peasHo CbLLECTBYBALLO 3a4b/IXKEHUE HA NPEeANnPUATMETO KbM AaTaTa Ha GMHAHCOBUA
OTYEeT, 33 KOETO CyMaTa UAM BPEMETO Ha noracABaHe ca HECUTYPHU, Heonpeae MMM C TOYHOCT.

3a npu3HaBaHeTO I ce npunara Han-gobpata v HagexaHa npubansuTenHa oOLEHKa Ha
pa3xoguTe, HeobxoaMMKM 33 MOKPMBAHE Ha TEKYLLOTO 3aAb/KeHWe KbM gaTtaTa Ha 6anaHca, npu
OTYMTAHETO Ha KOATO Ce B3emaT Nof BHUMAHWE PUCKOBUTE U HECUTYPHU cbbutma n obctoatencrsa,
KOWTO MM CbNbTCTBAT.

Korato edeKkTbT OT BpemeBaTa CTOMHOCT Ha MapuTe e CblLecTBEeH, CymaTa Ha NpoBU3UUTE ce
OVCKOHTMpA KaTo ce W3Mo/s3Ba AMCKOHTOBaTa Hopma npeau obnaraHe ¢ gaHbuu, OTpasABalla
TEKyLMTe Na3apHU OLLEHKU Ha BpemeBaTa CTOMHOCT Ha MapuTe 1, ako e Noaxoaallo, cneuudunyHuTe
3a 33 b/IKEHMNETO PUCKOBE.

Kbm BcAKka pata Ha 6anaHca cymuTe Ha MNpu3HATUMTE MPOBU3WMM ce MNpepasrnexaatr u u
KOpUrmpaT - aKTyanusupaT yYpe3 [OoHAa4YUCNABaHE Ha NPOBM3UM WM 4Ype3 HamasABaHe Ha Beuye
OTYETEHUTE NPOBM3UM, C LUEen TAXHaTa Han-gobpa npmbnausntenHa oueHka. B cnyyauTe, B Kouto ce
YCTaHOBM, Ye 32 MOracABAHETO Ha 33a4b/IKEHUETO BeYye He e BEePOATHO Aa HAcTbMM M3TUYAHE Ha
pecypcu, CbabpKaLly MKOHOMUYECKM NOA3KU, NPOBU3MATA CE PEMHTErpupa.

13. Jloxoau Ha nepcoHana

B npeanpuATMeTo ca peanusmnpaT U HauUCAABAT CYMM 33 AOXOAM HA NMepcoHana no BUAOBE,
KaKTo cnepBga:

13.1. KpamkocpoyHu doxodu Ha nepcoHana - OHe3M A0XOAM HAa NepcoHana, KoOUTO CTaBaT
HanNb/HO M3UCKyemMu B pamMKuTe Ha 12 meceua cnep Kpas Ha nepuoaa, B KOWTO MEpPCOHanbT e
NoJIOXKMA TPYA, 32 TAX.

MpeanpuATMETO NPM3HABA KaTO 3a4b/PKEHMUE HEAMCKOHTMPaAHATa CyMa Ha OLEHEeHUTe pa3xoam
Mo nnaTeH roguwieH OTNYCK, O4YaKBaHWU Aa 6baaT 3annaTeHn Ha CAYKUTENUTE B 3aMAHa Ha Tpyaa Um
3a U3MMHAIMA OTYETEH NEpPUOoa.

13.2. Joxo0u npu HanmyckaHe - AOXOAMW MpU MpeKpaTABaHe Ha TPYAOBOTO WAMU CAYKeBHOTO
NpaBoOTHOLIEHME Npean HOPMATHUA CPOK 33 NEHCUOHMPAHE.

13.3. Jloxoou nod ¢opmama Ha KomneHcayuu C aKyuu uau Ossno0ee om cobcmeeHus
Kanuman — [oXo4M HA NepcoHana, KouTo ca: npepocTtaBeHW nog dopmata Ha GUHAHCOBM
WHCTPYMEHTW, HOCELLM AVUBUAEHTU (MUKW APYrv AOXOLM) Y eMUTUPAHU OT NPeANpPUATUETO, UK CYMU,
YMITO pasmep 3aBUCK OT bbaeLlaTa LeHa Ha GUHAHCOBUTE MHCTPYMEHTU, HOCEW M AUBUAEHTU (Man
ApYrv OXO4W) U EMUTUPAHU OT NPEANPUATUETO.
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13.4. Joxoou cned HanycKkaHe HA paboma - [,OXOAM Ha NEepPCOHasa, KOUTO ca NAaTUMKU cnep,
NPUKAOYBAHE HA TPYAOBOTO UK CNyKeBHOTO NPaBOOTHOLWEHME: MEHCUU, MEANLMHCKO 06cnyKBaHe
W 4pYrY OXOA4MW.

13.5. [pyau dvnz2ocpoyHu 00xXo0u - [OXOAM HA NepcoHana, KoUTo ca naatumu 12 nam noseve
Meceua OT Kpas Ha nepuoaa, Npe3 KOWTO 3aeTuTe ca MONOXKUAN CbOTBETHUA TPYAOB UK Cay:KebeH
CTax.

14. NpasuTtencreeHn gapeHNAa U NpasuTeNCTBEHA NOMOLL,

MbpBOHaYasHO UHaHcKMpaHe OT [MpaBUTENCTBOTO (MPaBUTE/NICTBEHO [APEHME), KaKTo U
noJsiydeHuUTe B NPeAnpPUATUATA AAPEHUA OT TPETM JIMLA Ce OTYMTAT KaTo pMHAHCMpaHe, Korato Mma
3HauYMTeNHa CUTYPHOCT, Ye AW KOHUENT 00[, we nony4n GUHAHCUPAHETO U L U3MBAHU YCIOBUATA,
NpwW KOMTO TO e OTNYCHATO.

MpaBUTENCTBEHO AapeHue, uenfawo aa obesweTn NpeanpuUATUETO 3a TEKYLLO BBb3HWKHaAM
pa3xoau ce NPU3HaBa KaTo NPUXOA Ha cucTemaTuyHa 6asa B CblMA Nepuos, B KOWTO Ca Bb3HUKHaAM
pasxoaute.

lMpaBuTencTtBeHo pJapeHne WAW JapeHuAa OT TpeTu Auua, UenAwM ga KomneHcupat
npeAnpuUATMETO 33 HAaNpPaBeHW pa3xodum No npuaobrBaHe HA aMOPTU3MPYEMM aKTUBM, Ce NPU3HaBa
KaTo npuxog oT dMHAHCMpaHe NPOMOPLMOHANHO Ha HayMcieHaTa 3a nNepuoga amopTu3aumATa Ha
aKTMBUTE, NPUA0OUTU C NONYYEHOTO GUHAHCUPAHE.

MpaBUTENCTBEHM AAapeHUA OT TPEeTU nua, CBbP3aHU C NPUAO06MBaHETO HA HEAaMOPTU3UPYEMMU
aKTMBW, Ce Mpu3HaBa KaTo npuxond OoT dWMHAHCUpPaHe Ha onpeaesneHa OT npeanpuatveto 6asa,
CBbP3aHa C yC/0BMATA Ha AapeHneTo.

MpaBUTENCTBEHO AapeHue, CBbP3aHO C MPEOTCTbMNEeHW AaHbUKM ce npusHaBa B obema Ha
npuxoauTe npes nepuoauTe, Npe3 KOMTO ca OTPa3eHU pasxoguTe 33 U3MbJAHEHUE Ha yCA0BMATA MO
NPeoTCTbNBAaHETO Ha AaHbuuTe.

OnpocTeHnTe gaHbLUM ce 0Tpas3ABaT KaTo npuxoaun oT pUHaHCMpaHe 3a nepuoaa, B KOMTO e
HanpaBeHO OMNPOLLABaHETO, KOraTo Te TeKyLLO ca 6uan oTpaseHu KaTo pasxos 3a AeAHOCTTa.

OnpocteHuTe 3aemun 6e3 yci0BUA ce OTYMTAT KaTo TeKywm npuxogu. OnpocTeHnTe 3aemu npu
onpefeneHun ycioBMA ce OTYMTAT KaTo PpMHAHCMpaAHe M NPU3HABAT KaTo Npuxoaun oT dUHAHCUpaHe
NPy U3NbJHEHWE HA CbOTBETHUTE YC/10BMA.

15. /insuur

15.1. AKmueu no ¢puHaHco80068bpP3aHU 002080pU

AKTMBM, Haetn no uMHaHCOBOOOBBP3aHM [0OrOBOPM, 3a KOWUTO NpPeanpuATUETO Moema
3Ha4YMTeNHa CTeneH BCUYKM PUCKOBE W U3roAu, CBbP3aHU CbC COOBCTBEHOCTTA BbPXY aKTMBa, ce
KnacuoumumpaT KaTo GUHAHCOB INZUHT.

B HauyanoTo Ha NIM3NHIOBMA 4OrOBOP KAaTO 3a4b/XKeHUe ce oT4YMTa onpeaeneHaTa B AOroBopa
obLa cyma Ha HaemMHUTe naaLwaHua.

AKkTnBuTe, NpMAobUTM upes GUHAHCOB /IM3MHT Ce OTYMTAT  MPU NbPBOHAYAZIHOTO UM
npu3HaBaHe C pa3mep, KOMTO B HaA4yasoTO Ha JIM3NHIOBMA AOrOBOP € paBeH Ha crnpasea/nBaTa
CTOMHOCT Ha HaeTUA aKTUB WM, aKO € MO-HUCBK - MO CerawHata CTOMHOCT Ha MWHWMANHUTE
NI3NHIOBU NNALWAHUA.

Pasnukata mexay cnpaseasmsaTa CTOMHOCT MAM CTOMHOCTTAa Ha MWHUMANHWUTE JIN3UHIOBU
nnawaHma 1M onpegeneHata B gorosopa obwa cyma Ha HaeMHWTe MNAAlWAHWA Ce OTYMTa KaTo
¢dvHaHcoB pasxoa 3a 6baeLmn nepuoam.

KaTto Tekyw, ¢uHaHCOB pa3xod 3a mepuoga ce Npu3HaBa 4YacT oT PpUHAHCOBMA pa3xos 3a
6vaewm nepmoam, NPONOPLMOHANHO HA OTHOCUTENHUA AN HA OBMKUMUTE MUHUMATHU IU3UHTOBU
niawaHmna no gorosopa 3a nepmoaa B obuiata cyma Ha 4OroBOPEHUTE HaEMHM NALLLAHUA.

AKTMBM, NpeaocTaBeHn no GUHAHCOBOOOBBP3aHW [OroBOPM, 3a KOUTO NpeanpuATUETO
NpexBbp/iA B 3HAYMTE/NIHA CTEMeH BCUYKM PUCKOBE M M3roAu, CBbP3aHWU CbC COBCTBEHOCTTA BbPXY
aKTMBa, ce KnacuobumumpaTt KaTto GMHAHCOB IU3UHT.

B HayanoTo Ha IM3NHIOBMA 4OrOBOP KATO B3eEMaHe ce OTYMTa onpeaeneHaTa B 4orosopa obula
CYMa Ha HaeMHUTe NaalaHuA.
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Pasnukata mexkay obwata cyma Ha AOrOBOPEHUTE HAEMHM MAALLAHMA U CNPaBeAIMBaTA LLeHA
Ha OTAAAEHMA aKTUB Ce 0TPas3fABa KaTo PUHAHCOB Npuxog 3a 6baelmn nepnoam, KOMTo ce NpmusHaBaT
B TEKYLLUA Nepuos, NPpOonopLMOHANHO Ha OTHOCUTENIHMA AAN HA NOANEXALMUTE Ha NOSyYaBaHe CyMmu
no 4orosopa 3a nepmoga B obLiata cyma Ha fOrOBOPEHUTE HAEMHMW NNALLAHUA.

15.2. AKTUBM NO eKCI0amayuUoHHU U3UH208U [J,0TOBOPU

15.2.1. MNnawLaHmMa No eKCNA0aTaLNOHEH JIM3UHT

MnawaHna (HauMCNeHUTe HAEeMHM BHOCKM) MO EKCNNOATaLuMOHEH JIM3UHT, MO KOWTO
npeanpuATMETO € CTpaHa - HaemaTen ce MPW3HaBaT KaTo pPa3xoh 3a BbHWHWM ycayrM Ha 6asa
NVMHENHMA METOZ, 33 BPEMETO HA MNPOABANKUTENHOCT HA IM3UHIOBMA A4,0TOBOP.

15.2.2. MnawaHMa No eKCnaoaTauMOHEH JIU3UHI, NO KOWTO NpeanpuATUETO € CTpaHa -
HaemogaTtes ce NPU3HaBaT KaTo MOCTbM/IEHUS OT NpoAaxkbu (Haemu) Ha 6asa NMHENHUA MeTop, 3a
BPEMETO Ha MPOAB/IKUTENHOCT Ha JIM3UHIOBUA A,0r0BOp.

16. TbproscKku n Apyru 3agbiaKeHus

TbProBCKMTE 3a4b/IKEHUA, IMXBEHUTE 3aEMU U KPELMUTU CE€ OTYMTAT MbPBOHAYA/IHO MO LLEeHA HA
npuaobuBaHe, HamasleHa C MPUCLLLUTE pPa3xoAM Mo TpaH3akuuata. Cnes MbPBOHAYASHOTO
NPW3HaBaHe, IMXBEHUTE 3aeMMU U KPeaUTU ce OTYUTaT MO amMOpPTM3MpPyeMa CTOMHOCT, KaTo BCAKA
pasnvKka mexay HOMWUHANA U pasmepa Ha NafeX ce oTynTa B obema Ha pasxoguTe npes nepuosga Ha
nosa3BaHe Ha 3aema Ha 6a3a ePpeKTUBHMA NTNXBEH NPOLEHT.

17. Npuxogm

Mpuxo4bT OT npogaxkbata Ha NPOAYKLMA, CTOKM M APYrM aKTMBM Cce NpM3HaBa, KoraTo
3HAYMTENHA YacT OT PUCKOBETE M NOA3UTE, MPUCHLLM Ha COBCTBEHOCTTA, CE NPEXBBLPAAT Ha KynyBaya,
Ha/nuUe e MKOHOMMYECKa M3roga, CBbp3aHa CbC cAenkaTa no npogarkbata U HanpaBeHUTe pasxoaum
WAN Te3u, KOUTO LWe O6bAaT HanpaBeHM BbB Bpb3Ka CbC CAENKATa, MOraT HagewaHo Aa 6baaT
MU3YNCNEHN.

Mpuxoam OT U3BBPLUEHUN YCYIM CE MPU3HABAT NPONOPLUOHAJIHO HA CTEMEHTA HA 3aBbpLUEHOCT
Ha ycayraTa Kbm AaTaTa Ha 6anaHca Npu ycaoBuMe, Ye pes3yaTaTbT OT CAEeNKaTa MOXKe A3 Ce OLEeHMU
HaZeXaHO.

MpuxoabT, Cb3aAEH OT NON3BAHETO HA AaKTUBU Ha NpPeanpuATUETO OT APYrv LA BbB BUA HA
NINXBU, NULLEH3NOHHM TaKCU N AUBUAEHTU Ce NMPU3HABA, KOraTo cymMaTa Ha NpuxoamTe MoxKe Aa bbae
HaZEXAHO M34YMCNEHA U 33 NPeANPUATUETO UMA MKOHOMMYECKA U3roa, CBbp3aHa CbC CAeNKaTa.

Jlnxsnte ce npu3HaBaT TEKyWO MPOMNOPUMOHANHO Ha BpemeBaTa 6asa, KOATO OTYMTa
epeKTUBHMA [OXO4 OT aKTMBA. JINXBEHUAT NPMXOL BKAOYBA Pa3/iMKaTa MeXAy OT4eTHaTa CTOMHOCT
Ha AbATOBOTO B/IOXKEHME U CyMaTa My Ha NageXKa. EQekTUBHMAT Joxon ce onpegens Ypes NUXBEHUsA
NPOLEHT, C KOMTO Ce AUCKOHTMPA MOTOKBT OT ObaelnTe NapuMyHU MOCTBMNAEHMS, OYaKBaHW Mnpes
CpPOKa Ha No/a3BaHe Ha aKTMBA, A0 CyMaTa Ha HA4YaNHATa OTYETHA CTOMHOCT HAa aKTMBaA.

JINLEeH3MOHHUTE Bb3HArParkAeHWsA ce NPW3HaBaT cnopes, pasnopesdbwuTe Ha CbOTBETHOTO
crnopasymeHue.

JnBnaeHTUTEe ce Npu3HaBaT, KOraTto Ce YyCTAaHOBM MPaBOTO 33 TAXHOTO nNoJsiydaBaHe. Korato
OVBUAEHTU OT KaNUTaNOBM LEHHU KHUXKa ce 06sBAT OT HETHUA [,0X04 npean npuaobusaHeTo, Te3un
OVBUAEHTU Ce NpucnasaT oT 6anaHcoBaTa CTOMHOCT HA LLEHHUTE KHUXKa.

18. EdpekTn oT npomeHUTE BbB BalyTHUTE KypcoBe

TeKkylla oLeHKa Ha BanyTHUTE aKTUBM U MacUBU B AN KOHLENT OO/, ce 13BbpLUBA MECEYHO U
roAuLIHO.

Kbm fgaTaTa Ha M3roTBAiHe Ha roguWHMA GMHAHCOB OTYET € M3BBPLUEHA OLLEHKA Ha BanyTHUTE
AKTMBU M NAaCMBM MO 3aK/IIOYUTENEH KypC.

19. Ha 05.02.2015 rogUwHUAT GUHAHCOB OTYET Ha AW KOHLUENT 00/ 3a 2015 . e odunumManHo
of0b6peH 3a nybnnkyBaHe oT Ynpasutens — ¢ peweHune ot 05.02.2015r.

IV. NTOACHUTE/IHN BENEXKN KbM ®UHAHCOBUA OTYET

1. AbaroTpaiiHM HeMaTepUasHU aKTUBU
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Kbm pgatata Ha cbcTaBAHe Ha (UHAHCOBMA OTYET — HAMA nNpuaobutm u npugobusaHm
ObATOTPANHN HEMATEPUAIHU aKTUBMW.

2. AbAroTpaitHN MaTepuaHN aKTUBU

2.1. Kbm pgataTa Ha cbCTaBAHe Ha GMHAHCOBMA OTYET — HAMA NPUACOUTU K NpuaobusaHM

OBATOTPAUHU MATEPUANHWN AaKTUBM.

3. UIHBECTULUOHHU UMOTHU

Mpe3 oT4YeTHUA Nepuos, KAaKTO M KbM [aTaTa Ha M3roTBAHE HA OTYeTa, B NPeANpPUATUETO HAMA
npUAo6UTM U M3MNON3BAHW KATO TAKMBA MHBECTUUMOHHM MMOTW, KAKTO M OTYETEHM Pa3XOAU BbB
BPb3Ka C TAX.

4. UuBecTnumn

AN KOHLUENT OOA4 He npuTe)KaBa WMHBECTMUMM B AbLLEPHU NPennpuATUA, acouMMpPaHu
npeanpuATUA U CMECEHU NPeanpUATUA.

5. CBbp3aHu anua

5.1. MpeanpuATUA, ydacTBalM B KanuTana Ha AN KOHUENT 004 v npeanpuatvia nog ooy,
KoHTpon — HAMA.

5.2. OvlwepHn gpyxectsa u acoummpanu npegnpuatma - HAMA.

5.3. A KOHLENT OO/, He e HeorpaHMYeHO OTFOBOPEH CbAPYKHUK B NPeanpuATHA.

5.4. [inpeKkTopu, Y1eHOoBe Ha OPraHuTe Ha YyNpaBAeHWE U U3MBJIHUTENHU CAYKUTENN:

HaumeHoeaHue u dpy2a udeHmugukayus OnucaHue HAG Muna cebpP3aHoOCcM

3natnHa MupocnaBoBa 3b60Ba [upekTop, ynpasuten

5.5. Caenku (Tpasakumm) cbe COBCTBEHMLMTE MMA, KAKTO C/lefBa:

HAMA HanuyHuM npes oTYEeTHUA nepuos,

6. PMHAHCOBU MHCTPYMEHTHU

Mpe3 oTYETHUA Nepuoa U KbM AaTaTa Ha U3roTBAHE Ha GUHAHCOBUTE OTYETU B AN KOHLENT
00/ HAMa AaHHM 32 GUHAHCOBU MHCTPYMEHTMU.

7. CtokoBO-maTepmuanHu 3anacu

Mpe3 oTyeTHUA Nnepuog AUNCBAT ABUNKEHUA HA CTOKOBO-MaTepuasHUTe 3anacK, T.K OCHOBHATa
OEeAHOCT Ha APYXKECTBOTO He e CBbP3aHa C TAaKOBa ABUKEHMe.

8. TbproscKku n apyrn B3emaHuA

Kbm Kpasa Ha oT4YeTHUA Nepuog, ApyKeCcTBOTO HAMA TbProBCKM U APYIM B3eMaHMUA.

9. O6e3ueHKa Ha aKTUBMU

Mpe3 oT4eTHUA Nepuoa B NPeanpUATMETO He Ca U3NbpLUBaHU 06e3LEHKN HA aKTUBMW.

10. Nposusuu.

B npeanpuATMeTO Npes TeKyLLMA OTYETEeH Nepmnosa, KakTo 1 B NpeaxogHuUTe OTYETHU nepmoam —
HAMA HaYMCNABAaHW MPOBM3MM 3@ B3EMAHMA, KAaKTO M 33 YCNIOBHM aKTMBM M nacmeu. Hama Hanuue
06CcTOATENCTBA M PUCKOBU GAKTOPU, KOWTO NPEeAyCcNaBAT HAYUCAABAHETO Ha NPOBU3UM.

11. NpasuTtencreeHn aapeHNA U NpasUTeNCTBEHA NOMOLL,

Mpe3 oTyeHUA nepuog HAMA NpeaoCcTaBeHa NPaBUTENCTBEHA MOMOLLL,.

12. Insunr

Mpe3 oTyeTHUA Nepmos HAMA HaAuLe AAHHWU 32 CKIOYEHM 4O0r0BOPU MO NIM3MHF, KAKTO M 33

Bb3HWKHANN IN3NHIOBM OTHOLLEHUA MEXAY OTYETHOTO NpeanpuaATUE U TPETU AnLe.

13. TbproBcku U Apyru 3agb/iXKeHnA

Kbm Kpasa Ha oTYeTHUA Nepuog, ApyKeCcTBOTO HAMA TbProBCKM U APYIM B3eMaHMUA.

14. Npuxoam

14.1.

Mpuxoamn cnopepn TeXHMA XapaKTep, MPM3HaTK Npe3 nepmoaa:

Mpuxoan OT N3BbPLUBAHETO Ha YCAYIU:

Mpuxod - cmoliHocm

TMpuxodu om u3evpweaHe Ha ycayau
P P yeny (xun.ne.)
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15. Pasxoam
15.1.

ChuHOCT Ha oTyeTeHWTe pasxoau 3a ONepaTMBHaTa AeiHOCT Npes nepuoaa

Pazxod - cmoiinocm (xun.ne. )

T e T mma
P’eﬁ ycnyru 4

:

Bm.y. | T —"

' Kamezopus pasxodu ’ 2014 2. Henaamew 2013 2 Hennamexu
U Kbm KbM
| L | 3112204 iﬂ&«zmm
Pasxoawu 3a matepuanu 0 0 ‘
mgu 3a ycnyT 2 ' ¥2‘ - A’
Pa—sxau,m 3a nep%a 1 3 ‘ ] —?* - i
bﬁu;o onepamusHu pasxodu: ] 5 " 5 - |

16. EdekTH OT npomeHuTe BbB BanyTHUTE Kypcose

Edektn o1 npomeHn Bbs BANyTHUTE KYPCOBE B OTYUTALLOTO Ce NPeanpuaTUe He Bb3HWKBAT, T.K
EAMHCTBEHWTE BanyTHU NO3MLWK Ca B €BPO, a Kypca Ha EBPOTO & PUKCUPaH, KaKTo Cieasa:

EUR = 1.95583

17. BusHeckombuHauum

Mpes Tekywus otyeten nepuog NMPEANPUATUETO HEe e OCbLeCTBABAN0 6usHeckombuHaL s
(6u3Heckom6uHaumu) npugobmeaHe no cmuchbna Ha CHeTOBOAEH cTaHapT 22 “OTtyuTaHe Ha
BusHecKomBUHaumMmn”

[ara Ha cberasaHe: 05.02.2015

Cucrasuten: Konto Kopekt EOO,
Ynpasuten — Bnag
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