Codusi @panc AyTto - Toproeeku u Cepeusen komimiekce Codus -3 AJl
rOAUIIEH ®UHAHCOB OTYET 3A 2016 roauna

1. HHOOPMALIUA 34 IPY’KECTBOTO

Codus ®panc Ayro — Tweprosecku u Cepuzen kommuieke Codus — 3 A/l (mpyxecTBOTO) €
PETUCTPUPAHO KaToO aKHOHEPHO ApYykecTBo ¢ pemenue Ne 1/08.10.2007 r. mo ¢.a. 14348 /2007 r. Ha
CI'C. Cenanumiero u agpechT Ha ympaBlieHHE Ha ApyxecTBOTO € Tp. Codus, paiion Kpemukosiwy,
Oyn. boreBrpanacko moce Ne 459.

Cobcmeenocm u ynpaenenue
OcHoBHusT Kanutan e 89 % cobctBerocT Ha Codust Opanc Ayro A/l
KanutanbT Ha APYKECTBOTO € M3IISIO BHECEH 1O/ (hopMaTa Ha TAPHYHU BHOCKH.

JpyXecTBOTO € ¢ eJHOCTEeNEeHHa CHCTeMa Ha YINpaBJeHHE ChIVIACHO THProBCKHUS 3aKOH B
Penry6nuka bearapus ¢ O6mio crOpanue Ha akunonepute 1 ChBET Ha TUPEKTOPUTE, KOUTO C€ CHCTOU
OT 4€TUpUMa YJICHA.

- Crosin ['pyneB XKenes;

- Banentna BenmukoB Takos;

- Hans NBanora boxkkoBa u

- EBrennii ['pamunap (ot 25.06.2015 ).

JIpy’KeCcTBOTO Ce yIpaBisiBa M MPEICTABIsBA OT U3MbIHUTETHUTE nupektopu Crosta JKeses u
Esrennit ['panunap (ot 25.06.2015 ).

KoM 31.12.2016 r. npyxectBoto uma 61 ciyxurenu (31.12.2015 r.: 62).

IIpeomem na oeitnocm

OcHoBeH npeaMeT Ha ,I[eﬁHOCT Ha AOPYXKCECTBOTO € ThHPrOBUS Ha z[peGHo C aBTOMOGI/IJ'II/I, C
YaCTH U MPUHAJICI)KHOCTH 34 aBTOMOOHIIN U CCpBHU3HA ,Z[eﬁHOCT.

OcHo6HU nOKa3amenu Ha CMOnancKkama cpeda

OCHOBHHUTE TIOKa3aTelId Ha CTOMAHCKaTa Cpejia, KOUTO OKa3BaT BIMSHUE BbPXY JCHHOCTTA Ha
IpY>KecTBOTO, 3a mepuoja 2014 — 2016 r. ca npeacraBeHr B TaONHIIATa TO-I0ITY:

Moxa3zareu 2014 2015 2016
BBII B MmuH. neBa * 83,634 88,571 91,873*
Peanen pactex na bBII * 1.30% 3.60% 3.4%*
Wudoanust B kpasi Ha roguHaTa -2.00% -0.90% -0.50%
CpeneH BamyTeH Kypc Ha MATCKUS J0JIap 3a ToauHaTa 1.47 1.76 1.77
BanyTeH Kypc Ha HIATCKHUS I0Jap B Kpas Ha rogpHara 1.59 1.8 1.86
OCHOBEH JIMXBEH MMPOICHT B Kpasi Ha FOAMHATA 0.02 0.01 0
BespaboTuia (B Kpast Ha rofuHaTa) * 10.70%  10.00% 8.00%

*[Ipoenoza na BHE 3a.2016 ., usmounux: BHB;

2. OCHOBHH I10JIO’KEHHA OT CHETOBO/THATA IIOJIHTHKA HA /IPYKECTBOTO

2.1. ba3za 3a uzeomenane na punancoeus omuem

OHUHAHCOBUAT OTUET HA JIPYKECTBOTO € M3TOTBEH B CHOTBETCTBUE C BCUYKH MEXyHAPOIHH
crangaptu 3a puHancosu otyetd (MCDO), KOUTO ce CHCTOAT OT: CTAHAAPTH 33 PUHAHCOBU OTUYETH H
oT ThikyBanus Ha Kommurera 3a pazsichenuss Ha MCOO (KPMC®O), onobpenn or CwBera Mo
Mexaynapoaau cuetoBomau ctangaptd (CMCC), u MeXayHapoIHWTE CUYCTOBOAHHM CTaHIAPTH U
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ThiKyBaHusATa Ha llocrosHHms kommurer 3a passcHsaBane (IIKP), omoOpenm ot Komurera mo
Mexaynapoauu cyetoBogau crangapti (KMCC), kouto eextruBHO ca B cuna Ha 1 sayapu 2016 T, u
kouto ca mpuetn oT Komucusita Ha EBpomneiickust cpio3. MCOO, npueru ot EC, e obuionpueroro
HaMEHOBaHUE Ha paMKara ¢ OOI0 IpeaHa3HadeHHe-CUeTOBOAHA 0a3a, €KBHMBAJICHTHA HA PaMKara,
BbBellcHA ¢ aeduHHUIMATA chracHo § 1, T. 8 or JlombiaHHWTETHUTE pasmopendM Ha 3akoHa 3a
CUETOBOZICTBOTO TOJ HAMMEHOBAHHUETO ,,MexayHaponHu cuetoBoguu ctangaptu’” (MCC).

3a Tekymara (UHAHCOBA TOIWHA JIPYKECTBOTO € MPHEIO0 BCUYKW HOBU W/WIH PEBU3UPAHU
CTaHJapPTH ¥ THJIKYBaHUs, n3aaaeHu oT ChBeTa mo MexayHaponuu cueroBognu cranaaptu (CMCC)
u pectr. ot Komurera 3a pazsicaenns Ha MC®O, kouTo ca Oniim yMECTHHU 3a HeroBara JIEHHOCT.

OT BB3MpHEMaHETO Ha Te3W CTAHNAPTH W/WIM THIKYBAaHUS, B CHJIa 32 TOMUIIHU TMEPHOIN
3amouyBam Ha 1 sHyapu 2016 T, He ca HACTHIWIM IPOMEHH B CYCTOBOJIHATA IIONUTHUKA HA
IPY’KECTBOTO, OCBEH HIKOM HOBH U PA3MIMPSBAHETO Ha BeUe YCTAHOBEHU OIOBECTSIBAHMA, Oe3 TOBa Ja
JOBEJE N0 OPYyTH TPOMEHH - B KIACH(UKAIMATA WIM OIIEHKAaTa Ha OTACITHU OTYETHH OOEKTH M
OTIepAIIUU.

HoBwute n/vnu mpoMEeHEHUTE CTaHAAPTH U THIKYBaHUS BKIIIOYBAT:

e MCC 19 (peBuzupan 2011 r.) Jloxonn Ha HaeTH Ul (B CUia 3a TOAMIIHHU ITEPHOIN
ot 1.07.2015 r. — mpuert ot EK 3a ropuman nepuonu ot 01.02.2015 1)

e Tlomo6penus B MCPO Iukba 2010-2012 (m.mxexkemBpu 2013 1) - momoOpeHus B
MC®O 2, MCDO 3, MCPO 8§, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a
roguiian nepuoau ot 01.07.2015 r. — mpuetn ot EK 3a roavmuum nepuogu ot
01.02.2015 )

e MCO®O 14 OtcpoyeHH aKTWBM W TIACHBH II0 PETYIMpaHH JeHHOCTH (B Ccmia 3a
roguiiay nepuoau ot 01.01.2016 r. - EK otnara nponeca no npueMaHeTo Ha TO3HU
MEXIMHEH CTaHAApT A0 U3IaBaHETO Ha (DMHATHUS CTaHIApPT)

e MCC 1 (mpomenen) IlpencraBsne Ha (PMHAHCOBH OTYETH - OTHOCHO MHHIIMATHBA 3
oroBecTsBaHus (B cuia 3a roguinHu nepuoan ot 01.01.2016 r. — nmpuer ot EK)

o T[lomo6penuss 8 MCOO Hukwn 2012-2015 (M. cenremBpu 2015 1.) - mogoOpeHus B
MC®O 5, MC®DO 7, MCC 19, MCC 34 (B cuna 3a rogumrau nepuoau ot 01.01.2016
r. — npuetu ot EK)

e MCC 27 (npomeneHn) CaMOCTOSATEIHH (DUHAHCOBH OTYETH - OTHOCHO METOJI Ha
cOOCTBEHMsI KamuTajl B CaMOCTOSTEIHHUTE (PUHAHCOBH OTYETH (B CHiia 3a TOAMIIHU
nepuonu ot 01.01.2016 1. — mpuet ot EK)

e MCC 16 (mpomenen) Umotn, mamwman, cropbkeHus u MCC 41 (mpomeHeH)
3emenenne - OTHOCHO pacTeHUSA-HOCUTENW (B CWia 3a TOMUIIHUA TEPUOIH OT
01.01.2016 . — mpuetu ot EK)

e MCC 16 (mpomenen) Umortn, mamman, chopbkeHus u MCC 38 (mpomeHeH)
Hemarepuanuun akTMBH — OTHOCHO MJONYCTHMMHUTE METOIM 3a HA4UCIsABAaHE Ha
amopTu3anus (B cuia 3a rogumau nepuogu ot 01.01.2016 . —mpuetn ot EK)

e MC®O 11 (mpomeneH) CbBMECTHH CHOpPa3yMEHHUs - OTHOCHO OTYUTaHE Ha
npuaoOMBaHe Ha AAJIOBE B ChbBMECTHU JEMHOCTH (B CHJIa 32 TOOUIIHH MEPHOIU OT
01.01.2016 r. — mpuet ot EK)

e MC®O 10 (npomenen) Konconunupanu punancou oruetn, MCDO 12 (mpomeHeH)
OnoBectsiBane Ha ywactusi B japyru npeanpusatuss u MCC 28 (mpomeHeH)
MHBecTHIINH B aCOLIMUPAHU M CHBMECTHU MPEANPHUATHS - OTHOCHO M3KIIOYECHUS MPU
KOHCONUAANNA OT HWHBECTHIMOHHM JpYyXecTBa (B CHWja 3a TOAWIIHU TEPHOIH,
3amouBaniy Ha wiu ciex 01.01.2016 . — mpuetu ot EK)

KbM narara Ha opoOpsiBaHe 3a W3AaBaHe Ha TO3M (PUHAHCOB OTHET ca U3Ja/JEHH, HO HE ca BCe
omie B cuia (w/unu He ca npuetd oT EK) 3a rogumnau nepuonu, 3anoyBamy Ha 1 sayapu 2016 r. HOBH
CTaHIAapTH, NPOMEHEHW CTAaHIAPTH M TBHIKYBaHHSA, KOMTO HE ca OWIM NpUETH 3a IO0-PaHHO
IPUIOKEHUE OT JAPYXecTBOTO. OT TAX PBKOBOICTBOTO € IPELEHMIIO, Y€ CIEeIHUTE Ouxa HUMalu
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MTOTeHITMAICH e(pekT B Objaelie 3a MPOMEHH B CYECTOBOJHATA IOJHWTHKA W (DMHAHCOBHTE OTUYETH Ha
JPY’KECTBOTO 3a CJICJBAIIM TEPUOIH:

MC®O 15 Ilpuxoau mo IOTOBOPU C KIMEHTH (B CWJIa 3a TOAUIIHU TEPUOAU OT
01.01.2018 r. - mpuet ot EK). Tosu cmanoapm e uszysno nos cmanoapm. Tou
8b6IHCOA YSIOCTNEH KOMNIEKC OM NPUHYURY, NPABUIA U NOOX0OU 3d NPUSHABAHEMO,
OMYUMAHEMO U ONOBECTNABAHEMO HA UHDOPMAYUsL OMHOCHO 8UOA, CYMAMA, nepuood
U HecuzypHoCmume b8 pb3Ka € NPUXoOUme U NapudHume HOMOYU, NPOUIXOHCOAUU
om 0oeosopu ¢ kowmpazenmu. Cmanoapmvm uje 3ameHu oelcmeauume 00 Mo3u
MOMEHm CMAaHOapmu, C8bP3aHU ¢ NpusHasanemo Ha npuxoou, ocrosno MCC 18 u
MCC 11. Bodewusim npunyun Ha HOSUAM CMAHOAPM € 8 Cb30A8AHEMO HA MOOEL OM
CMBNKU, Ype3 KOUMo onpeodenanemo Ha napamempume U 6peMemo Ha npuxooa ca
COUBMEPUMU CHPSAMO 3A0BIICEHUETNO HA BCAKA OM CIMPAHUME NO COETKAMA NOMENCOY
um. Kmouogume xomnonenmu ca: a) 002080pu ¢ KIUEHMU C MbPSOBCKA CLUWHOCT U
OYEHKA HA 6epOAMHOCMA 3a CbOUpAHe HA 002080peHUme CyMU Om CMpanda Ha
NPeOnpusmuUemo Cv2ldcHO YC08UAmMA Ha 0a0eHus 002080p, 6) uoenmuguyupaue Ha
omoenHume 3a0bINCeHUsT 34 UNDBIHEHUe NO 002060pa 34 CMOKU UIU YCIVeU -
OMSPAHUYAEMOCT O OCTHAHAUME NOEMU AH2ANICUMEHMU NO 002080pd, OM KOUMO
KAuenmvm Ou yepnui u3eo0u, 8) onpeoeisHe HA YeHa HA onepayusma — cymama,
KOSIMO NPeOnpusimuemo oYaked, ue umMa npaso 0a Noayuu cpeusy npexgbpisinemo Ha
CLOMGEMHAMA CTNOKA UU YCIYyed KbM KIUeHMA — 0CODeHO GHUMAHUEe ce omoeis Ha
NPOMEHAUBUS KOMNOHEHM 6 YeHamd, QUHAHCOBU KOMNOHEHM, KAKmo U Ha
KOMNOHEHMA, NOMYHABAH 8 HAMypa, 2) pasnpedeieHue HA YeHama HA ONepayusma
MedHcOy omoenrHume 3a0bidCeHUs. 3d USNBIHEeHUe No 002080pa — obuualiHo Ha Oasa
CaMOCMOAMENHAMa NPOOANCHA YeHA HA 6CeKU KOMNOHEeHm, U 0) MOMEHMbM Uil
nepuoovm HA NPUSHABAHE HA NPUX00d — NPU YCHEeUHOMO U3NbIHEHUE HA 3A0bANCEHUE
no 002060pa upe3 mpancgepupane Ha KOHMPOIA 6bpxy obewjanama cCmoKa uiu
yenyea, Ouno mo 6 0aden MOMEHm Uiu 3a ONnpedeieH Nepuod 6b8 6pememo.
Ilpeononoocenuemo e, ue 6v8eCOAHEMO HA MO3U CMAHOAPI MOdce 0d 008ede 00
CleOHUme NPOMEHU. a) NPU KOMIIEKCHU 002080pU, € 008bP3aHU NPOOAXNCOU HA CMOKU
u ycryeu — we e Heobxo0UMO SICHO pa3epanudasane medxcoy CImoKume u ycuyeume Ha
BCeKU KOMNOHEHM U YCLo8Ue N0 002080pa; 0) 6EPOSMHOCH 3G NPOMSAHA HA MOMEHMA
Ha NpusHasame Ha npooaxcbama, 6) yseruuasane HA ONOBECMABAHUAMA;, U 2)
8bBENHCOAHE HA OONBIHUMETHU NPABUNA 3G NPUHABAHEMO HA NPUXOOU OM ONpedeleH
Mun 002060pu — TUYEH3UU; KOHCUSHAYUU, eOHOKPAMHO CbOUPanu npedsapumentu
maxcu; eapanyuu u op. nod. Cmanoapmvm OONYCKa KAKmo NblIHO PempoCneKmugHo
NPUROdICEHUE, MAKA U MOOUDUYUDPAHO PEMPOCNEKMUBHO NPUNONCEHUE, OM HAYATOMO
Ha MeKywus Omuemer nepuod, ¢ onpedeienu On08eCcmsBAHUs 3d NpeoxoOHume
nepuoou.

MC®O 16 Jluzunru (B cwia 3a rogumrau niepuonu ot 01.01.2019 1. - He e pueT oT
EK). Tosu cmanoapm e c¢ usysano npomenena Kowyenyus. Toul ewveesxcoa HO8U
NPUHYUNU 30 NPU3HABAHE, UMEPBAHe U NPeOCMAssHe HA TU3UHed Ype3 Haldazane Ha
HO8 MOoOen ¢ yen 0a ocuzypu no-00CMoBepHO U A0eK8aAmHO Hpeocmagsane Ha mesu
COeNKU KAKMO 34 TU3UHLONONyHamens, maka u 3a ausuneooamens. Cmanoapmvm uje
3ameHu Oelicmeawuss 00 mo3u momenm cmanoapm 3a ausunea - MCC 17. a)
Booewuam npunyun Ha Hous cmandapm e 8b8el’COAHemo Ha eOHOMUNEH MOOel Ha
CuUemoBoOHO mMpemupane HA JU3UHESA NPU JUSUHSONONYyYamenume - 3a GCUYKU
JUBUHR0BU D02080PU C NPOOBIICUMETHOCH Om noseye om 12 meceya we ce npuzHasa
akmue noo gopmama Ha ,,NPaso Ha NoA36aHe’, KOUMO we ce amMopmusupa 3d
nepuooa Ha 0020680pa, U PECNeKMUEHO, Uje ce OmuUmda OUHAHCO8 NaAcus 3a
3a0vaiceHuemo no mesu 0oeogopu. Tosa e u cvuecmgenama NpPoMAHA 6 Npu
MeKywyama OmuemHa NpaKmuxa. 3a KpamkOCPOYHU UMW HA MHO20 HUCKA YeHda
JU3UHSU Cce OONycKa U3KNIOYeHue u s3anazéame Ha npakmuxama, 6) ITlpu
Au3UHeOOamenume He Ou UMAI0 CbUeCmeeHyu NPoMeHU U me ouxa npoovINCUIU Od
omuyumam JauzuHeume no nodobuemo na cmapus cmanoapm MCC 17 — kamo
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onepamusiu U QUHAHCOBU. JJOKOIKOMO HOBUAM CMAHOAPM 0aéa NO-YsLOCIMHA
KOHYenyus,, eOur no-noopobeH aHalu3 HA YCLosUsma Ha 002080pume ciedsd 0d ce
Hanpasu u om MAXHA CMPAHA U € 8b3MOJNCHO U Npu msx (Muzuneooamenume) 0a
HACMBNAM  OCHOBAHUSL 34 NPEKAACUDUKAYUS HA ONPeOeleHU JUSUHS08U COCIKU.
Hoeusim cmanoapm uzuckea pauupsiéane Ha Ono8ecmsaeanusima.

MC®O 15 Ilpuxoam MO IOTOBOPU C KIMCHTH — TOSCHEHHS (B CHJa 3a TOIUIITHH
niepuomu ot 01.01.2018 1. — me e npuer ot EK). Tesu noscnenus ca cevpszanu ¢ (a)
uoeHmuuyupane Ha 3a0bAdNCEHUS 3a UNBIHEHUe Ha 0a3ama Ha KOHKPemHU
obewjanus 3a 00CmMAKama HA CMOKU Ui ycayeu, (6) udenmugpuyupane oOanu
Opysrcecmeo e NPUHYUNATL UTU d2eHm Npu NpedoCmassiHemo Ha CMOKU Ul YCayeu, u
(6) mpancgepa na auyensuu. Cowyo maka maszu npoMsaHa 0asa u 0OIeKyeHus npu
NPeMUHABAHEMO KbM HOBUSL CIMAHOAPM.

PBpKOBOACTBOTO Ha APYXKECTBOTO OOMUCIS BIHMSHHETO, KOETO TOPECIIOMEHATUTE HOBU W/WIH
MIPOMEHEHH CTaHAAPTH OMXa MOIIM Jja OKaXaT BbPXY (PMHAHCOBHUTE OTYUETH HA JIPY>KECTBOTO, U KOTra
Te3U MPOMEHH 11e ObJIaT MPUETH OT HETO.

JIOBITHUTENHO, 32 TIOCOYCHUTE MO-7I0JTy HOBH CTaHIAPTH, MPOMECHEHH CTAHIAPTH U MPUETH
THIKYBaHUS, KOUTO Cca M3/aJeHU, HO BCE OIIe He ca B cuia KM 1 stHyapu 2016 T. phbKOBOJCTBOTO €
MPOYYMIIO BB3MOXKHUS UM €(DEeKT M € Ompeaenuio, 4e Te He Ouxa uManu eQeKT BbPXY CUeTOBOJHATA
MOJIUTHKA, PECII. AKTUBUTE, TACHBUTE, OTMICPALMUTE U PE3yITATHTE HA JIPYKECTBOTO MOPAIN TOBA, Ue
TO HE pa3noJara/onepupa ¢ TaKMBa 00CKTH H/WJIU HE PeaTu3upa MO00HU CIICJIKH U TPAH3aKI[UH.

Tesu CTaHOapTH, IPOMEHECHHU CTaHAAPTHU U THJIKYBaHHS BKJIIOYBAT:

MC®O 9 duHaHCOBH MHCTPYMEHTH (B cuia 3a roauiiHu nepuoau ot 01.01.2018 1. -
He e nmpuet ot EK).

MC®O 7 (nmpomeneH) @duHaHcOBH HUHCTpyMEeHTH: OIOBECTSBaHUS — OTHOCHO
00JIEKYEHHETO 3a MPEU3YHCICHUETO Ha CPaBHUTEIHH MEPHUOIU U CBBP3AHUTE C TAX
oroBecTsBaHMA Ipu npuiaranero Ha MC®PO 9 (B cuna 3a TOAMIIHKA NEPUOAU OT
01.01.2018 r. - me e mpwmert ot EK).

MC®O 10 (mpomenen) Konconmunupanu ¢punancosu oruetd 1 MCC 28 (mpomeHeH)
WHBecTuM B acOLMMpPaHUd M CHbBMECTHHM HPEANPUATHS - OTHOCHO INpojpaxoba win
BHOCKa HA AaKTHBU MEXAYy HHBECTHUTOP M HErOBO AaCOLMHMPAHO WM CHBMECTHO
npennpuarue (B cuia 3a roguuran nepuogu ot 01.01.2016 1. — omioxena npoueaypa
no npuemane ot EK 3a Heonpenenen nepuoxn).

MCC 12 (upomenen) Jampmm BBpPXy Joxoma (B cmiia 3a TOAWIIHU TIEPUOIH,
samouyBamm Ha wiau cien 01.01.2017 r. — we mpuer ot EK) - mpusnaBaneto Ha
OTCPOUYCHHU JaHBbYHU aKTHUBHU 32 HEpEaTU3UpaHu 3aryou.

MCC 7 (mpomenen) OTueT 3a TMApUYHHUTE TOTOIM - OTHOCHO HWHHUIIMATHBA 34
omnoBecTsiBanus (B cuia 3a roautnau neproau ot 01.01.2017 r. — we e npuet ot EK).

MC®O 2 (upomeneH) [lmamane Ha 0a3aTa Ha akIuu — TOsSCHEHWs (B cuia 3a
roguuray nepuonu ot 01.01.2018 1. — ve e npuert ot EK).

MC®O 4 (mpomeneH) 3acTpaxoBaTeIHH JOTOBOPH (B CHIIa 3a TOMUIITHH IIEPUOTN OT
01.01.2018 . — ve e mpuert ot EK).

Mono6perns B MCDO ukwn 2015-2016 (M. nekemspu 2016 1.) - momoOpeHus B
MC®O 12 (B cuna 3a rogumau nepuoan oT 01.01.2017 1. — me e mpuer or EK),
MC®O 1 u MCC 28 (B cuna 3a rogumran niepuoan ot 01.01.2018 1. — He ca mpuetn
ot EK).

KPMC®O 22 (mpomeneH) — Cenku ¢ Iy XIeCTpaHHA BATyTa U aBAHCOBH IUTAIIAHHUS
(B cmna 3a rogumran iepuoau ot 01.01.2018 1. — "e e mpueto ot EK).

MCC 40 (mpomeneH) — HBeCTHIIMOHHM HMMOTH — OTHOCHO TpaHc(epu Ha
WHBECTHUIIMOHHU UMOTH (B cuiia 3a roxuinau nepuogu ot 01.07.2018 r. — He e mpuet
ot EK).
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DHHAHCOBUTE OTYECTH Ca U3TOTBEHH Ha 0a3a Ha HCTOpHUYECKATA LICHA.

Jpy>XecTBOTO BOJIU CBOUTE CUETOBOJAHM peructpu B Obirapcku jeB (BGN), koiito npuema
KaTo HeroBa OTYETHA BalyTa 3a INpeacTaBsHe. J[aHHWTEe B OTYeTa W NPHIOKEHHATA KbM HEro ca
NPE/ICTaBEHH B XIS JIEBA, OCBEH aKO HEIIO JPYTro HE € U3PUYHO YKa3aHo.

[IpencraBsHeTo Ha (PMHAHCOB OTYET CHITTACHO MEXAyHApOJHUTE CTaHAAPTH 3a (prHAHCOBH
OTYETH W3UCKBA PBHKOBOJCTBOTO Jla HAINPaBH HAN-IOOPH MPHONM3UTEIHU OIICHKHM, HAYWCIICHUS H
pa3yMHO OOOCHOBaHW MPEIIOIOKCHHS, KOUTO OKa3BaT €(PEeKT BBPXY OTUCTCHUTE CTOWHOCTH Ha
AaKTUBUTE W MACHBHUTE, HA NMPUXOAWUTE W PAa3XOAWTE, W HA OIOBECTSIBAHETO HA yCIOBHH B3€MaHUS U
3aIBIDKEHMS KbM JlaTaTta Ha oT4eTa. Te3u npuOan3uTeTH! OleHKH, HAYUCIICHHUS U TIPEATIONI0KEHHUS ca
OCHOBaHHM Ha WH(pOpMAIUATA, KOSATO € HAIMYHA KbM JlaTara Ha (DMHAHCOBUS OTYET, MOPATU KOETO
OpmemunTe (pakTHUecKu pe3ynTatH Ovxa MoriH jAa ObIaT pasiuvHA OT TAX (KaTo B YCIOBHUS Ha
(mHAHCOBa KpHW3a HECUTYPHOCTUTE ca Mo-3HaunTenHH). OOEKTHUTEe, KOUTO Mpeanoiarat mo-BUCOKa
CTCTIICH Ha CyOCKTHMBHA TIpElEHKAa WJIM CJIOXHOCT Ha, WIM KBJIETO IPEANOJIOKCHUATa H
HpI/I6HH3I/ITCHHI/ITC CUCTOBOJHH OICHKHM Ca CBHICCTBCHH 3a (bI/IHaHCOBI/ISl OT4YCT, Ca OIIOBCCTCHH B
[Ipunoxenue Ne 2.17.

2.2. Cpasnumennu oannu

JpyXecTBOTO TpejacTaBs CpaBHHUTENHA WHQOpPMANMs B TO3W (HUHAHCOB OTYET 3a eIHa
npeaxoaHa ronuna (epuo).

Koraro ¢ Heo0X0aMMO, CPaBHUTEITHUTE JJaHHU ce pexiacuduuupar (1 npen3yuciisaBar), 3a aa
CC IMOCTUTHE CBIIOCTABUMOCT CIIPAMO NIPOMCHH B IMMPEACTABAHCTO B TEKYyIlaTa Ir'OANHA.

2.3. @ynkyuonanna eayma u NPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA 3a APYXKECTBOTO BaIyTa € OBIrapcKusi JieB, JOKOJIKOTO OCHOBHHUTE MY
orepanun (MpoJakOM M JOCTaBKH) CE peaan3upar JCHOMHHUpaHH B Obirapcku jeBa. OTyeTHaTa
BaJlyTa Ha MpeJcTaBsHe Ha ()MHAHCOBHS OTUET Ha JPYKECTBOTO € OBITapCcKUAT jieB. brirapckust
neB e ¢pukcupan cpriacHo 3akona 3a BHB B ceoTHOmeHne EUR 1:BGN 1.95583.

[Ipy mepBOHAYAaNHO TpH3HABAaHE, CJAETKAa B 4yXKISCTpaHHa BallyTa Ce€ 3allicBa BEHB
(hyHKIIMOHAIHATA BallyTa, KATO KbM CyMaTa B UyXKJECTpaHHa BajyTa ce Mpuiara oOMEHHHUST Kypc
KbM MOMEHTA Ha CHeNIKaTa WiW omeparusara. [lapudHure cpencTBa, B3eMaHUATA U 3abJDKECHUSATA,
KaTo MOHETApHU OTUETHH OOEKTH, JICHOMUHHUPAHW B 4YYXKJCCTpaHHA BajyTa C€ OTYHMTAT BBHB
(hyHKIIMOHAIHATA BaJyTa KAaToO ce Mpuijara oOOMEHHHAT Kypc, MyOimKkyBaH oT bwirapcka Hapomna
Banka (BHB) 3a nocneanus padoteH JeH Ha ¢hoTBeTHHS Mecell. KbM 31 nekeMBpu Te ce OIICHSBAT B
OBJIrapCcKy JieBa KaTo ce M3I0JI3Ba 3aKIIOUUTEIHUAT oOMeHeH Kypc Ha BHB.

HeMOHeTapHI/ITe OTYSTHM OOEKTH B OT4YeTa 3a q)HHaHCOBOTO CBbCTOAHUEC, N'bPBOHAYATIHO
JACHOMHWHHPAHU B YYXXACCTpPaHHa BajlyTa, C€ OTUUTAT BbHB (byHKIII/IOHaJIHaTa BaJlyTa KaToO CC IIpujiara
HUCTOPHUYCCKUAT oOMeHeH KypC KbM JaTaTa Ha OICpaluATa W IMOCJICABAIIO HE CC IPCOLCHABAT IIO
3aKJIFOYUTEIICH KYypC.

Edexture oT KypcoBHTE pa3iUKH, CBBP3aHH C YpEKIAHETO Ha CACIKH B UYyXKAECTpaHHA
BaJIyTa, WJIM OTYUTAHETO HA CHCIKH/CANa B 4y>KAECTPaHHA BalyTa IO KypCOBE, KOUTO ca Pa3IHMIHU
OT TE€3H, 10 KOUTO IMbPBOHAYAIHO ca OMJIM MPU3HATH, CE€ BKJIFOYBAT B OTYETA 32 BCEOOXBATHHUS JTOXOT
(B meyanbarta uinm 3ary0aTa 3a roMHATa) B MOMEHTA Ha BB3HMKBAHETO MM, KaTO C€ TPETHpaT KaTo
"Ipyru pa3xoau 3a AeHocTTa" U ce MPEACTaBAT HETHO.

2.4. IIpuxoou

[Ipuxoante B Apy>KECTBOTO Ce MPHU3HABAT HA 0a3a MPHUHIIMIIA 32 HAYHCIABAHE U J0 CTENEeHTA,
70 KOSITO CTOMAHCKHUTE W3TOAM CE MPHAOOMBAT OT JAPYKECTBOTO M JIOKOJKOTO NMPHUXOJUTE MOraT
HAJEKIHO Aa Ce U3MEPHT.

HpI/I HpO)_'[a)K6I/ITC Ha CTOKM H MaTCpuajinu IMPUXOAUTC CC MPHU3HABAT, KOraTO BCHUYKHU
CBbIICCTBECHU PHUCKOBE U II0JI3H, IIPOU3THUYAIIN OT TAXHATa COOCTBEHOCT IMpE€MHHABAT B KyIlyBayda, BKII.
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KaTo C€ B3€MarT 1104 BHUMAHWE BCUYKU OOI'BJIHUTCIIHU YCJIOBUA IO NPUEMAHETO Ha ycjyrara OT
CTpaHa Ha KJIMCHTA. AHajgoruyHo e IMPU3HABAHETO U IIPU npoI[a>K6a Ha Jpyru MaTepruaJIHu aKTHBH.

[IpuxonuTe OT MpemoCTaBeHW YCIYTH C€ TMPU3HABAT B OTYETHHS MEPHOJA, B KOWTO ca
M3BBPIICHU, Ha 0a3aTa Ha CTEIICHTA Ha W3IBJIHEHHUE, ONpejeiicHa KaTo MPOILCHT HAa WU3BBPIICHUTE
YCIYTH 10 MOMEHTA OT BCHYKHU YCIYTH, KOUTO TPsIOBa J1a ObJaT MPeI0CTaBeHU.

[Mpuxomute ce oneHsBaT Ha 0a3a CIpaBeIUIMBATa IICHA HAa MPOAAJCHUTE CTOKU, MaTepHaIl U
YCIIyTH, HETHO OT JIaHBIIM BHPXY J0OaBEeHaTa CTOWHOCT M MPEIOCTABEHH OTCTHIIKH.

[Ipn npomaxOu Ha wW3IUIAlaHE, MPUXOABT C€ NMpH3HABa Ha JaraTa Ha HpojaxOara Oe3
MHKOPIIOPHPAHUTE JIMXBH.

[IpedakTypupanu cymMH 3a pa3xoiu 3a CMETKa Ha KIUEHTH C€ MPEACTABAT 4pe3 HETUPAHE
Cpenry ChOTBETHHS IIOKA3aTeN 3a Pa3XxoJ B OT4YeTa 3a BCeoOXBaTHHA MOXOX /B medanbara wWid
3ary0ara 3a roguHaTa.

Paznukure oT mpomsiHa Ha BaJyTHH KypCOBE, CBBP3aHM C HNApUYHU CPEACTBA, THPIOBCKU
B3CMaHUA U 3aABJDKCHUA, NCHOMUHUPAHHM B YYXICCTpaHHA BallyTa, CC BKIIOYBAT B OTYCTa 3a
BCceoOXBaTHUs A0XoJ (B mewanbara wiM 3arybaTa 3a TOJMHATa), KOraTo BB3HHKHAT, KaTo ce
MPEACTABSAT HETHO KbM “IPYTH pa3XoaH 3a ICUHOCTTA .

2.5. Pazxoou

Pa3x01u/1Te B JPYXKCCTBOTO C€ IPU3HABAT B MOMCHTA HA TAXHOTO BB3HUKBAHC KW Ha baza
MPUHLMIIUTE Ha HAYUCIIABaHE U CHIIOCTABUMOCT, HO CaMO JOKOJKOTO MOCIEIHOTO HE BOAU JO
MIPU3HABAHETO HAa OTYCTHU OOEKTH 3a aKTHBM WJIM NACHBH, KOUTO HE OTrOBapsAT HAa KpUTCPUHUTE Ha
MC®O u paMKata KbM THIX.

Pasxonure 3a ObAemy mepuou ce OTiarar 3a MpU3HaBaHE KaTo TEKYI Pa3xoj 3a MepHoia,
Ipe3 KOWTO TOTOBOPHUTE 38 KOUTO CE OTHACAT, CE U3ITBIHSBAT.

2.6. Hmomu, mawiunu, cvopvicenus u ooopyosane

Nmoture, MammHUTEe, CHOPHKEHUATA U 00OpYyIBaHETO (IBIATOTpPAHUTE MaTEepHATHU
aKTHBH) ca MPEICTaBEHH BbB (PUHAHCOBHS OTUET 10 HCTOPUYECKA LIEHa Ha NpUI00MBaHe, HAMalIeHa C
HaTpylaHaTa aMOPTU3aLHUs U 3aryOuTe 0T 00€3LeHKA.

preonauaﬂno OUeHseane

[Ipu mppBOHAYAIHOTO CH NPUOOMBAHE UMOTHUTE, MANTMHUTE U OOOPYABAHETO CE OIICHSBAT
Mo ce0eCTOMHOCT, KOATO BKIIOYBA IOKYITHATa II€HA, BKJI. MUTHHUYECKH TAaKCH W BCHYKH IIPEKU
pa3xoju, HEOOXOJIMMHU 3a MPHUBEXKIAHE HAa aKTHBa B pa0OTHO chcrostHME. [Ipekute pasxomu ca
pa3xoau 3a TMOATOTOBKA Ha O0EKTa, Pa3Xo/ad 3a MIbPBOHAYAIHA JIOCTaBKa W 00paboTKa, pa3xoad 3a
MOHTaX, Pa3X0/{ 32 XOHOPapH Ha JIUIA, CBbP3aHU C IPOEKTa, HEBh3CTAHOBIEMH JAAHBIU U JIP.

HpyxecTBoTO € onpeaenuio croifHocTeH npar ot 700 JB., IO KOWUTO MPUAOOUTUTE aKTHBH
HE3aBHCHMO, Y€ NPUTEKABAT XapaKTEPHCTHKATa Ha JIBJITOTPAcH akTHB, CE TPETUPAT KaTO TEKYI
pa3xo/l B MOMEHTa Ha TPUI00MBAHETO FIM.

Hocneoeauio ouensnsane

W30paHusaT OT ApYKECTBOTO MOAXOA 3a IOciieABamia OajlaHCOBa OLEHKAa Ha HMOTHUTE,
MallHATE U 000PYABAHETO € MOJIea Ha Ce0EeCTOWHOCTTa, HaMaJleHa C HAYHCIICHUTE aMOPTU3aIluN U
HaTpyMaHWUTE 3aryOH OT 00€3IeHKa.

Memoou na amopmusayus

JpyXecTBOTO M3MOJI3Ba JIMHEEH METOJ] Ha aMOpTH3alMs Ha JBITOTpalHUTE MaTepUaHU
aKTUBU. AMOPTH3MpAHETO Ha aKTHBHUTE 3al04Ba, KOraTo T€ ca Ha pasMOJIOKEHHE 3a YroTpeda.
[lone3HuAT XMBOT MO TPYNH AaKTUBU € ONpEAEICH B CHOTBETCTBHE C (DPM3NUECKOTO H3HOCBAHE,
cneunguKara Ha 000pyIBaHETO, OBbACIINTE HAMEPEHHUS 3a YHoTpeda U C MPEANoIaraéMoTO MOPAIHO
ocTapsiBaHe.

CpoOKBT Ha TOTHOCT IO TPYNH aKTUBH €:

e MaiuHu ¥ chopbkeHus - 3.33 — 6.67 ronuHu;
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¢ KommioTspHO 060pyaBaHe u coryep - 2 TOIUHY;
e O6opyaBane, 003aBexJaHe U APYTH aKTHBH - 6.67 TOANHU.

KoraTro oTaenHm dyacTu Ha OMpPEACICH AKTHUB HMAT PA3JIMYCH IIOJIC3CH JXUBOT TC CC€
000c00sBaT KATO CAMOCTOSITCITHA KOMIIOHEHTH 32 OEJIMTE HAa aMOPTU3UPAHETO.

OHpCHCHeHI/ITC CPOKOBE Ha IMOJIC3CH JXUBOT Ha HLHFOTpaﬁHHTC AKTHUBU CC MPETJICIKAAT B Kpas
Ha BCsKa r'oilvHa U NpU YCTAHOBSBAHC HA 3HAYUTCIHHU OTKJIIOHCHHS CIIPAMO 6T>ILCH_II/ITG OYaKBaHMI 3a
CpOKa Ha MU3II0JI3BAHETO Ha aKTUBUTE, CHIIUAT CE KOPpHUTI'Hpa IIEPCIIEKTUBHO.

Hocneosauiu pasxoou

Pa3zxoaure 3a peMOHTH H MOJJPHKKA ce MPHU3HABAT 3a TEKYIIW B MEpUOJA, Mpe3 KOUTO ca
HampaBeHH. VI3BBPIICHW TOCIEIBAIU PA3XOJH, CBHP3aHM C HWMOTH, MAIUHU, CHOPBHKCHUS |
o0opy/BaHe, KOWTO HUMAT XapakTep Ha MOJMsSHA Ha OIpPEICICHU BH3JIOBU YaCTH, MM Ha
MPEYCTPOMCTBO U PEKOHCTPYKIUS, C€ KaNUTATU3UPaT KbM OajlaHCOBaTa CTOWHOCT HA CHOTBETHHS
aKTHB W Ce Mpepasriieka OCTAThbUHHMS My TMOJIe3¢H KMBOT KbM JaraTa Ha KalHTaTU3aIlusl.
ChIneBpeMeHHO, HEaMOPTU3UpaHaTa 4acT Ha 3aMEHEHHTE KOMIIOHEHTH C€ W3MKCBa OT OalaHcoBaTa
CTOWHOCT Ha aKTHBHTE U CE MIPHU3HABA B TEKYIIUTE Pa3X0/Iy 3a MEepHoJia Ha MPEYCTPONCTBOTO.

Obe3yenka Ha aKkmueu

BamancoBuTe CTOWHOCTH HA UMOTHUTE, MAITUHUTE, CHOPBKEHUATA i 00OPYABAHETO MOJIEKAT
Ha Mperjen 3a 00e3leHKa, KOraTo ca HaJHWIe ChbOUTHS WIM NMPOMEHU B OOCTOSATEICTBATa, KOUTO
MOKa3BaT, 4e¢ Te OMXa MOTJIH Ja C€ OTIWYaBaT TPaWHO OT BH3CTAHOBMMATa UM CTOMHOCT. AKO ca
HaJIMIIE TAaKNBa WHANKATOPH, Y€ MPUOTU3UTEIHO ONpeaeNieHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HHUCKa
OT TsAXHaTa OajlaHCOBa CTOWHOCT, TO IOCJEIHATA CE M3IKCBAa JI0 BH3CTAHOBUMATa CTOMHOCT Ha
aKkTUBUTe. Bb3cTaHOBMMAaTa CTOMHOCT Ha ﬂBHFOTpaﬁHHTe MaTCpUuajiHi aKTHUBU € II0-BHCOKaTa OT
JBETE: CIIpaBeIJIMBa CTOWHOCT Oe3 pa3xodu 3a Mpomaxba WIM CTOWHOCT IMpH ymoTpeba. 3a
OTpENENSTHETO Ha CTOMHOCTTa TpW ynoTpeda Ha aKTHBUTE OBACHINTE MAPUYHHA IOTOLH Ce
AUCKOHTHUpPAT A0 TAXHATa HACTOsAIIa CTOMHOCT KaTo ce npuiara JMCKOHTOBA HOpMa IMpean JaHbIU,
KOSITO OTpa3sBa TEKYIIWTE IMa3apHU YCIOBUS WM OIEHKA Ha BpeMeBaTa CTOMHOCT Ha IMapuTe M
pHUCKOBETE, CHel(UIHU 32 CHOTBETHHS aKTHUB. 3aryOHTe OT OOE3IeHKa Ce OTYMTAT B OTYETa 3a
BceoOXBaTHUS T0XO/I (B meyanbara win 3arybara 3a ToANHATA) .

Ileuanou u 3azyou om npooasricoa

MarepuaiHuTe ABITOTPAHN aKTHBH CE€ OTIIMCBAT OT OTYeTa 3a (DMHAHCOBOTO CHCTOSIHUE
KOTaTO Ce U3BAIAT TPAHO OT ynorpeda U He ce 0YaKBaT OT TAX OBJCIIN CTOMAHCKU M3TOIU WJIH CE
npoxanar. [lewanOure winm 3aryouTte OT NMpOJaKOM HAa OTACTHH aKTHBU OT Tpyrnara Ha “MMOTH,
MallliHU, CHOPBXKEHHS M 00OpyaBaHE” C€ ONpPEAeIAT 4Ype3 CPaBHABAHETO HAa NPHUXOAMTE OT
npojaxkdaTa u GasaHCOBaTa CTOMHOCT Ha aKTHBA KbM JlaTata Ha npoaaxOara. Te ce mocouBaT HETHO,
KbM “Ipyru goxonau/ (3aryOu) oT JeiHOCTTa” Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHS JI0XOT
(B meuanbata unu 3arybata 3a rolMHATA).

2.7. Mamepuannu 3anacu

MarepuanHuTe 3amacy ca OIEHEHH IO MO-HUCKAaTa OT IIeHA Ha MpHUI00MBaHE W HETHATa MM
peanusupyema CTOMHOCT.

Paszxoaure, KOMTO ce M3BBHPHIBAT, 32 Ja JOBEAAT JaJieH MPOAYKT B HETOBOTO HACTOSIIO
CBCTOSIHMIE W MECTOHAXOXKIICHHEe, C€ BKJIIOYBAT B IleHATa Ha mpujoOuBaHe (cebecToifHOCTTA). 3a
MaTepHaInTe W CTOKHUTE IIeHaTa Ha MPHUI00MBaHE BKIIOYBA BCUYKU JIOCTABHU Pa3XOJH: MOKYITHATA
IIeHa, BHOCHH MUTa W TaKCH, TPAHCIOPTHH Pa3XOJU, HEBH3CTAHOBSIEMH JAaHBIU WU JPYTH Pa3Xo.lH,
KOHWTO JOIPHUHACAT 3a HPUBCKIAHC HA MATECPHUATIUTE B IT'OTOB 3a TAXHOTO M3IIOJI3BAHE BU/I.

IIpu ymotpebara (mpogakbaTa) Ha MaTepHATHUTE 3amacy Ce W3I0JI3Ba METOa Ha IbpBa
BXO/JIAIIA, TbPBa U3XOIAIIIA.

Hernara peanusupyeMa CTOWHOCT NPEJCTABISABA MPUOIM3UTEIHO OMNpeieieHaTa MpoIaxHa
I[eHAa Ha JaJieH aKTHMB B HOPMAJHUSA XOJI Ha CTOMNAHCKAa JEWHOCT, HaMaJleHa C MNPUOIHU3UTEIIHO
OTPECTICHUTE Pa3XOoJu 10 JOBBPIIBAHETO B THPTOBCKU BHJI HA TO3W AKTUB W MPHOIH3UTEIHO
OTIPEICTICHUTE Pa3XO0Ju 3a peayin3anus. Ts ce ompeselns Ha 0a3a M3BBPIICH aHAIU3 OT CHCIHATNCTH
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OT JIPYKEeCTBOTO, KaTo ce Moa3Ba HH(OPMAIIKS 3a IIEHH OT MOCTEeIHN JOCTAaBKHA W/HWIH O(hepTHH IIeHN
Ha MaTepHaJIHU 3aacy OT ChIIUS BU/I.

2.8. Tvpzoecku u opyzu é3emanusn

THproBekuTe B3eMaHMs CE OTYMTAT W MPEICTaBAT BbB (DMHAHCOBHS OTYET IO CIPABEIMBA
CTOWHOCT Ha 0a3a CTOWHOCTTa HAa OpPHTHHATHO mM3aazeHara ¢aktypa (ceOecTOWHOCT), HaMaleHa C
pasMepa Ha o0Oe3leHKaTa 3a HechbOuUpaemMu cyMmu. B ciydauTe Ha pa3cpoyeHH IUIallaHHUS Hal
OoOWYaifHUsT KPEAUTEH CPOK, NMPU KOWTO HE € MPESABHJCHO JOIIBIHUTEIHO IUIAllaHe Ha JTUXBa WIH
NMUXBaTa 3HAYWTENHO C€ pa3liuuaBa OT OOWYAliHHMS Ta3apeH JIMXBEH MPOICHT, B3EMaHHsTa Ce
OLICHSIBAT IMPBOHAYAITHO MO TSIXHATA CIHPABE/JIMBA CTOWHOCT, a TIOCJIEABANI0 — IO aMOPTH3HpyeMa
CTOWHOCT, CJell TpHUCIaJaHe Ha WHKOPIOpUpaHATa B TAXHATA HOMHHAJIHA CTOHHOCT JIMXBA,
oTpejieNieHa Mo MeToJ1a Ha e)eKTUBHATA JINXBA.

[Mpubnu3uTenHaTa OLEHKA 3a 3aryOd OT CHbMHUTEIHHM W HEChOMpaeMu B3EMaHHUs ce TPaBH,
KOraTo 3a ChOMpaeMOCTTa Ha IilaTa CyMa MM Ha 9acT OT Hes CHIIECTBYBA BHCOKA HECHTYPHOCT.
OOe3menkaTa Ha B3eMaHHATA CE€ HAYMCISBA 4Ype3 W3MOJI3BAHETO HA KOPECIOHIEHTHA KOPEKTHBHA
CMETKa, KbJIETO CE HATPYIBAT BCHUKU O0C3IICHKH, a CyMara Ha 3aryoara oT 00e3IcHKa 3a IIepruo/ia ce
MpHU3HaBa KBbM ,,IPYTH Pa3Xxolu 3a JCHHOCTTa” Ha JIMIEBaTa CTpaHa Ha OTYETa 3a BCCOOXBATHUS
noxon (B medanOarta wiu 3ary0aTa 3a roaWHaTa). B cioywyante Ha mocneABamo Bh3CTAaHOBSBAaHE Ha
00€31eHKa, TO ce TOCOYBa KaTo MPUXOJ 332 CMETKA Ha HaMaJICHUE Ha KOPEKTHBA.

HCC”L6I/IpaeMI/ITe B3€MaHHs C€ HU3IUCBAT, KOI'aTO IPABHUTEC OCHOBAaHHA 3a TOBa HACTBIIAT.
Koraro JaICHO THProBCKO B3€MaHE CC NPCUCHU KATO HAIIBJIHO HCC’b6I/Ipa€MO, TO C€ HU3IHKCBaA 3a
CMCTKa Ha KOPCKTHUBA.

2.9. Ilapuunu cpedocmea u napuyHu eKeusaieHmu

[TapuyHnTe CpeicTBa M NMApUYHH EKBHUBAJICHTH BKJIIOYBAT Mapd B Opoil M 1O OaHKOBH
pasIUIalaTeIHA CMETKU. 3a [EeJIUTe Ha U3TOTBSIHETO Ha OTYeTAa 3a MTAPUYHUTE TOTOLH:

- MapUYHUATE TOCTBIUIEHUS OT KIWEHTH W MapUYHHUTE TUIAIAHWS KbM JIOCTaBUHMIIM CE
npencrasat OpyTHo, ¢ BmodeH JJIC (20%);

- iarteHuat JJC no MOKynKkH Ha IBJITOTPAHHM aKTHBH CE€ MPEACTaBs KAaTo IJIAMAHHS KbM
JOCTaBUUIM KbM TApHYHHUTE IMOTOIM OT OIlEpaTWBHA JEWHOCT, JOKOJKOTO TOH ydacTBa U ce
BB3CTAHOBSBA 3a€/THO M B OTIEPATHBHUTE ITOTOLHU HA JIPYKECTBOTO 338 CHOTBETHUS MEPUOJ (Mecen);

- TpaifHO OJIOKMpAHHTE MApUYHH CPEJICTBA HE CE TPETHUpPAT KaTO MAPHYHU CPEICTBA M HE Ce
BKITIOYBAT B OTYETA 32 HAPUYHHUTE TTOTOIH.

2.10. Tvpeoecku u Opyzu 3a0vadicenus

THproBeckuTe W APYrUTE TEKYIIU 33BIDKCHHUS C€ OTYUTAT MO0 CTOMHOCTTAa HA OPUTHHATHUTE
(hakTypu (cebecTOHHOCT), KOSATO ce TMpHeMa 3a CIpaBeajiuBaTa CTOMHOCT Ha CAeNKaTa W Iie Oble
M3IJIaTeHa B OBJIEIIe Cpelly MOyYeHUTe CTOKM U YCIyTH. B cirydanTte Ha pa3cpoueHH Mlalianus Hajl
oOMuaiiHUs KpEIUTeH CPOK, NpPHU KOUTO HE € TMPEIBUACHO IUIalllaHe Ha JIMXBa WIM JIMXBaTa
3HAUNUTENIHO C€ pa3inyaBa OT OOMYAiHMS Ma3apeH JHMXBEH NPOLEHT, 3aIbJDKCHUITA CE OLCHSBAT
II'bPBOHAYAIIHO IO TSIXHATa CIPaBeJJIMBa CTOWHOCT, a TMOCJEIBAII0 — M0 aMOPTU3UpyeMa CTOHHOCT,
clieql TIpHCTajaHe Ha WHKOPIIOpHWpaHaTa B TAXHATA HOMHHAJIHA CTOWHOCT JIMXBa, OMpeAesieHa IO
MeToza Ha e(eKTHBHATA JIUXBA.

2.11. JIuzunzoeu 0ozoeopu
Onepamuesen nu3unz
Juzunzononyuamen

Haemnure JAOrOBOpH, MpU KOUTO PHUCKOBETC U HU3IrOAUTC, CBBpP3aHU CbHC CcOOCTBEHOCTTA
OpoAbJKABAT Aa CC HOCAT OT HACMOHAATCIId CC OIPCACIAT KAaTO ONCPATUBCH JIM3UHT. Hopa;u/l TOBa
AKTUBBT HC CC BKJIIOYBA B OTYUCTA 3a CI)I/IHaHCOBOTO CbCTOSIHUEC Ha JIM3UHI'OIIOJIYYaTECIIA. ILramanusta
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BBHB BPB3Ka C OIICPATUBHUTE JIM3UHI'M CC€ IIPHU3HABAT KAaTO pasxoau B OTYETA 3a BCEOOXBATHUS JTOXOJ
(B reyagbaTa uian 3ary6aTa 3a FOI[I/IHaTa) Ha 0a3a IMHeeH METO/J 3a CPOKAa HAa HACMHU JOTOBOP.

2.12. Ilencuonnu u Opyzu 3a0bJHCEHUA KbM NEPCOHANA RO COUUATHOMO U MPY006O
3aKOHOO0amencneo

TpymoBUTE ¥ OCUTYPUTEIHN OTHOIIEHUS C PaOOTHHUIIUTE W CIYKHUTEIUTE B IPYKECTBOTO CE
OocHOBaBaT Ha pasmopexdute Ha Komekca Ha Tpyga W Ha pasmopeadUTe Ha JEHCTBAILOTO
OCUT'YPUTEJIHO 3aKOHOAaTencTBO B Phbirapus.

OCHOBHO 3aJIbJDKEHHE Ha JPYKECTBOTO, B KAYECTBOTO My Ha paboTojAaTel, € Ja HU3BBPIIBA
3aJIBJDKUTEITHO OCUTYpsIBAHE HA HACTHs mepcoHan 3a Goua “TleHcnn”, MOMBIHUTENHO 3aIBJIKUTEITHO
nencnonHo ocurypssane (3I10), ¢oux “O6mo 3abonsBane u wmaitunHcTBO” (O3M), dona
“bespabotuna”, donx “TpynoBa 3mononyka u mnpodecuonanna Oonect” (T3[IB) u 3xpaBHO
OCHUTYpsIBaHE.

Kpamkocpounu 0oxoou

Kparkocpounure noxoau 3a HaeTHsl MepcoHan noj ¢popMmara Ha Bb3HATPaXKICHUS, OOHYCH H
COLIMAJIHM JTOTUIAIAHUS U TPUI00MBKH (M3UCKYEMH 3a ypeKJiaHe B paMKUTe Ha 12 Mecela ciej Kkpas
Ha TepHo/a, B KOHTO MEPCOHAIBT € MOJOKMII TPY/ 32 TSIX WM € M3IIBJIHII HEOOXOJMMHUTE YCIOBHS)
ce MpHU3HABaT KAaTO pa3Xxoi B OT4YeTa 3a BCceoOXBaTHHUA noxoj (B medanbara wim 3arydara 3a
roauHaTa), ocBeH ako AageH MC®O He n3MCKBa Ta3H cyMma Jia ce KaluTaIM3upa B ce0ECTOMHOCTTA Ha
OIIpe/ieNIeH aKTHB, 32 IIEPUOA, B KOMTO € TTOJI0KEH TPYABT 32 TAX W/WIH Ca M3ITBIIHEHN N3UCKBAHUITA
3a TAXHOTO MOJy4aBaHe, W KaTO TEKYIIO 3aJb/DKCHHUE (CJIe/ MpUCIIaJaHe Ha BCHUYKH IUIATCHH BEYe
CYMHU U TIOJIarally ce YAPHKKH) B pa3Mep Ha HEAUCKOHTUpAHATa UM CyMa.

Kem pmarata Ha Bcekd (UHAHCOB OTYET APYXKECTBOTO MpaBH OLEHKA HAa cymara Ha
OYaKBaHWTE Pa3XOJW IO HATPYIBAIIUTE CE KOMIICHCHPYEMH OTIIYCKH, KOATO C€ OYakBa Ja Obje
M3IUTaTeHa KaTo Pe3yJTaT OT HEeM3IOJI3BaHOTO IPaBO HA HATpyIaH OTHYCK. B oreHkara ce BKIIOUBAT
NpUOMM3UTENHATA PEIEHKA B HEAUCKOHTHPAH Pa3Mep Ha pa3xoAuTe 32 CaMHUTE Bb3HArPaKICHUS U
Pa3XoaMTe 32 BHOCKU 10 33bIDKUTEITHOTO OOIIECTBEHO OCHUTYpSIBaHE, KOUTO pabOTOATENAT ABJIKU
BBPXY T€3U CYMHU.

Jwnzocpounu 00xo00u npu nencuoHupane
Inanose ¢ deghunupanu 6Hocku

OCHOBHO 3aJBIDKEHHE Ha JPYXKECTBOTO Karo paboromaren B bearapus e jpa W3BbpIIBa
3aBJDKUTETHO OCHUTYpsIBaHE Ha HaeTHs cu nepcoHan 3a Qoux “IleHcuu”, OMBIHUTENHO
3aBJDKUTENTHO MTeHcHOHHO ocurypsiBane ([3I10), dourn “Obmo 3abonsaBane u MmaitunHcTBO” (O3M),
¢onn “bespaboruna”, ¢ponn “Tpynosa 3momnonyka u npodecuonanna 6onect” (T3I1b) u 3xpaBHO
ocurypsiaHe. Pazmepute Ha OCHTYpUTEITHUTE BHOCKH C€ YTBBPXKIAaBaT BCSIKa TOJIMHA ChC 3aKOHA 3a
oromkera Ha JIOO m 3akona 3a Ormomkera Ha H30K 3a chorBerHara roawHa. BHOckuTe ce
pasnpenernsT Mexay paboToaaTeNsi  OCUTYPEHOTO JIMIIE B ChOTBETCTBHE ¢ NpaBmiaTa oT Kogekca 3a
conuannao ocurypssane (KCO) B croTHOMIEHNE 60:40 (2014 1.: 60:40).

Te3u ocurypuTeNnHN MEHCHOHHU TUIAHOBE, MPHJIAraHu OT JPYKECTBOTO B KAYECTBOTO MYy Ha
pabortomaren, ca IUIAHOBE C JaeHUHUpAHH BHOCKH. [Ipu TsAX paboTOAaTeNsAT IUIalla MECEYHO
OIIpe/ieNieHH BHOCKH B JTbpKaBHHUTE (POHJIOBE Ha 0a3a PUKCHPAHU 10 3aKOH MPOIICHTH U HAMA MPaBHO
WA KOHCTPYKTHBHO 33IbJDKEHHE JIa J0IUIAINA BB (DOH0BETE OB/ICIH BHOCKH B CIIyYaunTe, KOraTo Te
HAMAT JIOCTATBYHO CPEICTBA Ja M3IUIATAT HAa CHOTBETHHUTE JIUIA 3apa0OTCHHUTE OT TAX CYMH 3a
nepmuoga Ha TPYAOBUA UM CTaX. AHaHOFI/IT-IHI/I Ca M 3aABJDKCHUATA 110 OTHOUICHHME HAa 3JIPaBHOTO
OCHTYpSIBAHE.

K®sM OpyKecTBOTO HsAMa Ch3maJeH W (PYHKIMOHHMpAI] YacTEeH JTOOPOBOIICH OCUTYpPHUTEIEH
dhonm.

JBIDKUMHATE OT APYKECTBOTO BHOCKH 110 TIAHOBETE ¢ Ne(UHUpPAHN BHOCKH 33 COITUATHOTO U
3MPAaBHO OCHTYpsIBAHE CE€ TPHU3HABAT KATO TEKYI Pa3Xxojl B OTYETA 3a BCEOOXBATHHUS J10X0[ (B
nevanbarta win 3arybara), ocBeH ako gageH MC®O He M3UCKBa Ta3W Cyma Jla C¢ KalMTAIN3Upa B
ce0eCTOMHOCTTA Ha OTPE/IEIICH aKTHUB, M KaTO TEKYIIO 3aIb/DKCHIE B HEJAUCKOHTUPAH pa3Mep, 3aeTHO
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1 B II€pUOJa Ha IoJIaraHe Ha TpyJa U Ha HAYMUCJIICHUCTO Ha CbOTBETHUTE JOXOAM HAa HACTUTC JiMlla, C
KOHUTO JOXOAH BHOCKHUTEC Ca CBbpP3aHU.

Inanose ¢ oepunupanu doxoou

Cwraacno Kojiekca Ha Tpyza Jpy>KECTBOTO € 3abJDKEHO Jla U3IUIAIIA Ha JIMIA OT MepCoHaa
MIpH HACTHIIBaHE Ha IEHCHOHHA BB3pacT oOe3lieTeHne Mexay 2 u 6 OpyTHH MecedHH pabOTHU
3aryIaTH KbM JlaTaTa Ha MpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHOIEHUE. [1o cBoUTe XapaKTepUCTHKH
TE3W CXEMH NPEICTaBISABAT He(OHMPAHH TIAHOBE ¢ AehUHUPAHH JOXOJIH.

Nzuucnennero Ha pa3Mepa Ha TE3M 3aJb/DKCHUS Hajlara y4acTHETO Ha KBanu(uIMpaHu
aKTIOEPH, 32 JIa MOXKE JIa CE OTPEJICIH TAXHATA CeraliHa CTOMHOCT KbM JiataTa Ha QUHAHCOBHSI OTYET
OTYET, MO KOATO Te C€ MPEJCTaBAT B OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE, a PECHEKTHBHO
W3MEHEHUETO B CTOMHOCTTA UM, C€ MPEJCTaBA B OTYETa 32 BCEOOXBATHUS JOXOJ KaTo: a) pa3xoauTe
3a TEKyIl W MHHAJ CTaX, Pa3XxOJUTE 3a JHUXBAa U SPEKTHTE OT CHKPANICHUATA U YPEKJaHUITA CC
MPU3HABAT BEJHAra, B MEPUO/Ia, B KOWTO BH3HUKHAT, M MPEJCTABSIT B TEKyIlaTa Mevanda wiu 3aryoa,
[0 CTaTus ,,pa3Xxoad 3a mepcoHan”, a 0) edeKTUTe OT MOCNCABAIIUTE OIICHKH Ha 3aJb/DKCHUSATA,
KOUTO TIO CBHINECTBO MPEICTABIIABAT AKTIOEPCKH IMe4aaOM W 3aryOM, ce MpHU3HABaT BelHara, B
Mepro/ia, B KOWTO BH3HUKHAT, U C€ TIPEICTABSIT KbM JPYTHUTE KOMIOHEHTH Ha BCEOOXBATHHS JOXO/,
MO CTaTus ,,MIOCIEABAIINA OLICHKA HAa TICHCHOHHU IJIAHOBE ¢ Je(OUHHUpPAHHU JO0XOIN”. AKTIOEPCKUTE
Heqan61/1 )41 33Fy6I/I MMpoU3THYAT OT IPOMCHU B aKTIOCPCKUTEC IMMPEAIIOJIOKCHUA U OITUTA.

Jloxoou npu nanyckane

CrwriacHo pasnopenoute Ha Komekca Ha Tpyna, paboTomaTessaT uMa 3aIbDKEHUE 1a W3ILIATH
MIpY NIPEKPATsSBaHE Ha TPYAOBHUS JOrOBOP 00E3MICTCHUS 32 PA3JINYHH CITyYaH.

JpyXecTBOTO NpH3HABA 3aIBbJDKCHUS KbM IIEpCOHala MO AOXOAM NPH HAIyCKaHe Ipeau
HACTBIIBAaHE Ha TEHCHOHHA BB3pacT, KOraTo € JEMOHCTpUpaH OOBBP3BAll] aHTKMMEHT, Ha 0aza
aHOHCHMpaH IUIaH, Ja C€ MpPEeKpaTH TPYAOBHUAT AOTOBOP CbC CBHOTBETHHUTE JuHa 0e3 Aa HuMa
BB3MOXHOCT @ C€ OTMEHHM, WM Ipu (HOPMATHOTO H3JaBaHEe HA AOKYMEHTHUTE 3a JOOPOBOJIHO
HamyckaHe. JloXoau NpH HaltycKaHe, IUIaTUMHU ToBeve oT 12 Mecena, ce TUCKOHTHPAT U MIPEACTaBAT B
oryera 3a (UHAHCOBOTO CHCTOSHUE IO TSAXHATA CEeTalrHa CTOWHOCT.

2.13. Akyuonepen kanumain u pezepeu

JpyXecTBOTO € aKIMOHEPHO APYXKECTBO M € 3aJbJDKEHO Ja peructpupa B Thprockus
pPEruCTBp ONpeZelieH pa3Mep Ha aKUUOHEPeH KAnumai, KOUTO Ja CIy)XH Karo o0e3leueHHe Ha
KpeAUTOpUTE Ha JPYKECTBOTO 3a H3IIBJIHEHHE HA TEXHHUTE B3€MaHHUA KBbM HETO. AKIHMOHEpHUTE
OTrOBapsAT 3a 3aJbJDKEHHATA Ha JPY)KECTBOTO JO pa3Mepa Ha CBOETO AKLUMOHEPHO y4acThe B
KaluTaja ¥ MOTaT J1a MIPEeTeHIUpaT BPbILAaHE Ha TOBA YYaCTHE CaMO B MPOU3BOJICTBO MO JIMKBUAALINS
WM HECHCTOATEITHOCT. AKIITMOHEPHHUAT KAalUTaN € OLEHEH 10 HOMUHAJTHATa CTOMHOCT Ha M3Ja/IeHUTe
aKLUH.

ChrilacHO HM3WCKBaHUsATA Ha TBHProBCKUs 3aKOH M YCTaBa JPYKECTBOTO € JUTHKHO J1a
dopmupa u pono Pezepsen, kaTo U3TOYHUIM HA (POH/IA MoTaT J1a ObJaT:

- Hail-MaJKo elHa Jecera OT nedandara, KOSTO ce OTAeNs, JAOKaTro cpelcTBara BbB (oHIa

JOCTHIHAT €JJHa JIeceTa YacT OT KalluTala WM MO-ToJIsIMa YacT, IIPeBUIeHa B Y CTaBa;

- cpeiacTBara, TOJYYEeHH HaJ HOMHHAJIHATA CTOWHOCT HAa AaKIMUTE IPU H3IaBAHETO UM

(mpemueH peseps);

- JIpYTH U3TOYHHMIM, TIPEIBUICHH T10 perieHre Ha OO1moTo crOpaHue.

CpezcrBara oT oHIa MOTAT J1a Ce U3MOJI3BAT CaMo 32 TIOKPUBAHE HA TOJMIIHATA 3ary0a 1 Ha
3aryou ot npeaxoanu roauuu. KoraTto cpejicrBara BbB (OHIA JOCTUTHAT ONpPEACiCHHsS B YCTaBa
MHHHMMAJICH pa3Mep, CpeJcTBaTa HaJ Ta3d CyMa Morar Ja ObJaT M3IOJI3BaHM 3a yBelMYaBaHE Ha
Kamuraa.
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2.14. @unancosu uncmpymenmu

2.14.1. @unancoeu axmueu

HpyxectBoTo Kiacupuipa cBOWTE (HHAHCOBH AaKTHBH B KaTeropusATa “KpeAWTH W
B3eMaHHs’, BKIIOYUTEITHO MApUYHHUTE CPEJCTBA M MAapUYHUTE eKBUBaieHTU. Knacudukanusara ¢ B
3aBUCHMOCT OT CBHIIHOCTTA U IeyiuTe (MpeJHa3HauCHUETO) Ha (DMHAHCOBUTE aKTHBU HA JIPYKECTBOTO
KBM JlaTaTa Ha MbPBOHAYAIHOTO UM MPHU3HABaHE B OTYeTa 32 (GUHAHCOBOTO CHCTOSHUE.

OO6nuaitHO APYKECTBOTO MpPHU3HABA B OTYETa 32 (PMHAHCOBOTO CH CHCTOSIHHE (PITHAHCOBUTE
aKTHBH Ha JaTaTa Ha ThPryBaHE — JaraTa, Ha KOATO TO C€ € OOBHP3aso Ja MPHI00HE ChOTBETHUTE
(¢vHaHCOBM aKTWBH. BcHYkM ()MHAHCOBM aKTHBH IThbPBOHAYAJIHO C€ OICHSIBAT [0 TSAXHATA
CIpaBe/IMBa CTOWHOCT TUTEOC MTPEKUTE Pa3XOH MO TPAH3AKIUATA.

duHaHCOBUTE aKTHBU CE OTIUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE Ha JPYKECTBOTO,
KOT'aTo IIpaBaTa 3a M0JIyyaBaHe Ha MApUYHUTE CPEICTBA (IIOTOLM) OT TE3U aKTHBU Ca M3TEKJIH, WIH ca
MPEXBBPIICHH U JAPYKECTBOTO € NPEXBBPJIMJIO ChLIECTBEHATAa YacT OT PHUCKOBETE M IOJ3UTE OT
COOCTBEHOCTTA BBPXY aKTHBa Ha JPYro APY>KECTBO (JIHIE). AKO JPY>KECTBOTO MPOABIKABA J1a IbPKH
CBIIECTBEHATa 4YacT OT PHUCKOBETE U MOJI3UTE ACOLMHPAHU CbC COOCTBEHOCTTa BBPXY MAaeH
TpaHcdepupaH (UHAHCOB aKTHWB, TO MPONBJDKAaBa Aa MPHU3HABA akTHBa B OT4YeTa 3a (PMHAHCOBOTO
CHCTOSTHHUE, HO MTPHU3HABA CHIIO M 00e31eUeHO 3aIbJDKeHIE (3a€M) 3a TIOYUCHHUTE CPE/ICTBA.

Kpenutu u B3emanus ca HeAepUBATUBHHU (PMHAHCOBU AKTUBH C (PMKCHUPAHU WM YCTAHOBHUMHU
IUTAlIaHus,, KOUTO HE Ce KOTHpaT Ha aKkTHBEH Ma3ap. Te ce omeHsBaT B oTYeTa 3a (PMHAHCOBOTO
CBCTOSIHUE TI0 TAXHATAa aMOPTH3HpyeMa CTOMHOCT NPHU H3IOJI3BAHETO Ha METOJa Ha eeKTHBHATA
JNXBa, HaMalleHa C HampaBeHa oOe3leHKa. Te3u akTHBH ce€ BKJIIOYBAT B TpyHaTra Ha TEKYLIUTE
aKTHBH, KOTaTO MaTYPUTETHT UM € B paMKHUTE Ha 12 Mecena uiau B €IUH 0OUYaeH ONEePaTUBEH LIUKbJI
Ha JIpy>KECTBOTO, a OCTAHAJIUTE — KATO HETEKYIIH.

Ta3u rpyna (puHAHCOBU aKTHBH BKJIHOYBA THPIOBCKU B3€MaHWMsl, B3EMaHHUS OT CBBbP3aHU JIUIA
Y TApUYHU CPEACTBA U MapUYHH CKBUBAJICHTH OT OTYeTa 3a (PMHAHCOBOTO ChCTOSHHE. JIMXBEHHSIT
JIOXOJT TT0 B3eMaHUTA ce IMpr3HaBa Ha 0a3a eeKTHUBHA JIMXBA, OCBEH MPU KPATKOCPOUHHUTE B3EMaHHUS
noJ TpU Mecela, KbJASTO IMPU3HABAHETO HA TaKaBa JIMXBAa € HECBHIUIECTBEHO U B PaMKHUTE Ha
oOMuaiiHUTEe KpeAUTHH ycJoBUs. ToMl ce mpeacTaBs B OTYETa 32 BCEOOXBATHHS J0X0J (B revanbaTa
WM 3ary0ara 3a roguHata) KbM “IpYrH JOXOIH OT jaelHoctTa”. JIMxBaTa MO CPOYHUTE AETIO3UTH,
HaIPaBeHN C MHBECTHIIMOHHA IIEJI, Ce MPEJICTABAT B OTYETA 32 BCEOOXBATHHS JTOXO/I (B TedaioaTa uiu
3ary0ara 3a roJjiHaTa) KbM “(DUHAHCOBUTE MPUXOAH .

2.14.2. @unancoeu nacueu

DUHAHCOBUTE MACHUBH HA JIPYKECTBOTO BKIIFOYBAT 3a€MH, THPTOBCKU U APYTH 3aBIDKCHUAS U
3aIbIDKEHUS] KbM CBBp3aHM Jmna. [IppBoHawWamHO Te ce NMpu3HaBaT B OT4YeTa 3a (PMHAHCOBOTO
CBhCTOSTHHE 110 CIPaBeNINBaTa WM CTOMHOCT HETHO OT NPEKHTE pPa3XOAW IO TpaH3aKIUATa, a
MoCJeIBAIO - IO aMOPTU3UPYEeMa CTOMHOCT IO METo/Ia Ha e)eKTHBHATA JINXBA.

2.15. Ouenneane no cnpaeedausa cCmoiHoOCm

Omnpeneneny akTUBY U TACHBHU Ha IPYKECTBOTO ce m3uckBa cbriiacHo MC®PO na ce oreHsBaT
W TIPEACTAaBIT W/UIM CaMO OIOBECTSBAT MO CIpaBeUIMBa CTOMHOCT 3a LEINTE Ha (UHAHCOBOTO
ortuyntaHe. TakuBa ca (PMHAHCOBUTE aKTHBH MOJ GopMaTa Ha THPrOBCKU U JPYTH B3EMaHHS OT TPETH
W OT CBBp3aHH IMIa ¥ (UHAHCOBUTEC TAacWBU moJ (opMmMara HAa 3aeMU U THPTOBCKH M JPYTH
33JIBJDKEHUS KbM TPETH M KbM CBBP3aHHM JIHIIA.

CupaBennuBata CTOMHOCT € II€HATa, KOSATO OW Omia mojiydeHa IpH mpoaakdaTa Ha MaacH
AKTUB WIIY IJIATEHA NP MPEXBBHPISHETO HA MMacuB B 0OWYaifHa ClIeNKa MEX]Ty HE3aBUCUMHU Ta3apHU
YYaCTHHIIM Ha JlaTaTa Ha oleHsaBaHeTo. CrpaBe/uinBaTa CTOMHOCT € MU3XOJsIla IieHa U ce 0a3upa Ha
MIPEIIOI0KEHNETO, Y€ OIepaIysITa 1o MpoJlak0ara Ie ce pealn3upa Wik Ha OCHOBHHUS Ta3ap 3a TO3U
AKTUB WX MTACUB, WJIU B CITy4all Ha JIUTICA HA OCHOBEH Ma3ap — Ha HAW-U3rO{HUS MMa3ap 3a aKTHBA WK
nacuBa. KakTo ompeseneHUsIT KaTto OCHOBEH, Taka W HAW-W3TOJHUAT Ia3ap ca TaKuWBa Ia3apH, 0
KOUTO JIPY’KECTBOTO 33/ ILJDKUTEITHO UM JIOCTHII.
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M3mepBaHeTo Ha crpaBeAMBaTa CTOMHOCT C€ MPAaBH OT MO3WIMATA HA TPEINOJIOKEHUITA U
MPEICHKUTe, KOWUTO OWXa HANpaBWIM TMOTCHIMAIHUTE Ia3apHU Y4YacCTHUIM, KOTrato Te Owuxa
OMpE/ICIISUIA [IeHATa HA ChOTBETHHS aKTWUB WJIM IACHB, KAaTO CE JIOMYCKa, 4e Te Omxa JeHCTBaIM 3a
MIOCTUTaHEe Ha Haif-100pa CTOMaHCKa M3ro/ia OT HeTo 3a TAX.

2.16. /lanvyu evpxy neuanoama
Pa3xonsT 3a maHBK BBpPXY Medandara MPEJICTaBiIsiBA CyMaTa OT HAYHMCICHOTO TEKYIIO
JAHBYHO 33]IbJKCHUE U U3MCHEHUETO 32 MEPUO0/Ia Ha OTCPOUYCHUTE JIAHBIIH.

Texywiu oanvyu

TekymuTe MaHBIU BBPXY Iedandara ca ONpeesieHH B ChOTBETCTBUE C W3UCKBAHUATA Ha
OBJITAPCKOTO MTaHBYHO 3aKOHOAATEICTBO — 3aKOHA 3a KOPHOPATHBHOTO ITOJOXOTHO oOOaraHe.
Homunannara nanpuna craBka 3a 2016 r. e 10% (2015 r.: 10%). ®unancoBata romvHa Ha
JpykecTBOTO € KaJleHAapHaTa TOAMHA U ChBIIaJia C JaHbYHATA TOJIMHA.

Omcpouenu oanvyu

OTcpodeHnTE OaHBLM CE OMPEIEAT M0 OAIAHCOBUS METOJ 3 OIpEAeIsiHE Ha 3aIbJKCHUETO
OTHOCHO BCHUYKH BPEMEHHH Pa3JINKH, SIBSBAIIN CE MEXKy JaHbYHATA OCHOBA HA aKTHBUTE U NACUBUTE
U CYETOBOJHATA UM CTOMHOCT BbB (DUHAHCOBUTE OTUYETH.

OTcpoyeHN OaHBYHM NMACHBU C€ NPHU3HABAT 34 BCHYKU OOJaraeMyd BPEMEHHH DPA3IUKH, C
W3KITIOYEHUE Ha Te3H, MOPOJWIN ce OT NMPU3HABAHETO HA aKTHUB WJIM NACHB, KOMTO KbM JaraTa Ha
CTONIAHCKaTAa OTIepalys He € MOBIUSII BbPXY CUETOBOJHATA U IaHbYHA Neyanda uim 3aryoa.

OtcpodeHuTe NaHPYHM aKTUBH CE MPHU3HABAT 32 BCUYKH HAMAJIIEMHU BPEMEHHU PA3/IUKU U 32
HEHM3MOJI3BAHNTE JaHBYHU 3ary0H, 710 CTENIEHTA, IO KOSITO € BEPOSITHO Te J]a C€ MPOSIBAT 0OpaTHO U Jia
Obllc TeHepUpaHa B OBJCIIe JOCTaThbuHA oOjlaraeMa Imevanda WIM Jla Ce MPOSBIT O0JIaracMu
BPEMEHHH Pa3JIMKH, OT KOMTO Aa MOTaT Ja Ce MPUCMAAHAT Te3U HaMaJsIeMU Pas3jIuKy, C U3KIIOUYEHHUE
Ha pas3JIMKUTe, MOPOIWIN C€ OT NPU3HABAaHETO Ha aKTHB HWJIM IAacHB, KOHTO KbM JaraTa Ha
CTONAHCKaTa OTIepallys He € MOBIHUSUT BbPXY CUCTOBOHATA U IaHbuHAaTa 1evanoa/(3aryoa).

OTcpoyeHnTe TaHBYHM aKTUBHM ca OOEKT Ha Mperjiel KbM BCsKa Jara Ha (MHAHCOBUS OTYET
n OanmaHcoBaTa UM CTOMHOCT C€ peAyLHpa 0 CTOHMHOCTTa, IO KOSATO € BEPOSTHO T€ Ja CE MPOSBAT
00paTHO M Jia ce TeHepHupa JOCTaThbUHO JaHbUHA Mevan0da WM MPOsBSIBAIIU CE MPe3 ChIINS EPHOJ
o0JyiaraeMu BpEMEHHH Pa3JIuKH, C KOUTO Te Jia MOTaT Ja ObAaT NPUCTIHATH WIH KOMIIEHCHPAHHU.

OTtcpoyeHnTe OaHBIM BHPXY Nedandara ce OLEHsABAaT Ha 0a3a JaHBYHU CTABKU, KOUTO CE
OYaKBaT Jla ce MpHiiaraT 3a Meproia, Npe3 KOUTO aKTHBUTE CE pEalTU3UpaT, a MACHBUTE 1€ CE YPEIsT
(moracsT), Ha 0a3a JaHBYHUTE 3aKOHM, KOUTO Ca B CHJIA WJIM B TOJISIMA CTETNIEH HAa CHT'YPHOCT Ce
OYaKBa Jia ca B CHJIA.

KoM 31 nexemBpu 2016 1. oTcpoueHHUTE MaHBIM BHPXY IedandaTa ca OlEHEHH MPHU CTaBKa
10% (2015 r.: 10%).

2.17. Ilpeuenku om onpeodenaw,o 3HaveHue RPU NPUIAZAHE HA CYUEMO600HAMA NOJIUMUKA
Ha opyscecmeomo. Knouoseu npubausumennu oueHKu u nPeOnoI0HCceHUs ¢ 6UCOKA HECUZYPHOCHL.

[Mpubnu3uTenHUTE OLIEHKH W TMPEIeHKH ca 0a3upaHu Ha HATPYyNaH OMUT W JPpyTH (aKTOpH,
BKJIIOYHMTEIIHO OYaKBaHUs 3a ObACIM CHOMTHA MPHU HAIMYHUTE obcToATencTBa. JlocToBepHOCTTAa Ha
NpUOIM3UTETTHUTE OLIEHKM M NPELEHKH Ce IMpepasriiekaa peloBHO, KbM JlaTaTa Ha BCEKH OTYET.
PBKOBOACTBOTO Ha MPYKECTBOTO W3BBHPIIBA MPHUOIM3UTETHH ONEHKM M TMPENeHKH 3a IeNUTe Ha
CUETOBOJHOTO OTYMTAHE U OMOBECTsABaHe Ha 0a3za Ha MHPOPMALMTA, C KOSITO pasojiara KbM JaraTa
Ha M3/laBaHe Ha OTYETa, HO TE€3M OLIEHKM MOTAT Jla c€ pas3jnyaBaT B IOCIEACTBUE OT (paKTUUeCKUTe
pe3yaraTi. 3HAYMMUTE CUETOBOJHH MPHOJIM3UTEITHN OICHKH, IPU KOMTO MMa PUCK OT IOCTeBaIa
ChIIlECTBEHA KOPEKIMS Ha 0ajJaHCOBHUTE CTOWHOCTH Ha aKTHBUTE W INACHBHTE, Ca MPEACTABEHU I10-
J0I1Y:
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2.17.1. Ilone3en scugom Ha 0ba2ompainu aKmueu

PBKOBOACTBOTO Ha JpPYKECTBOTO OIpeneisl OdYaKBaHHWA TMOJIE3€H JKUBOT M MeToJa Ha
aMopTH3aIisl Ha  OCHOBHHTE 3a OW3Heca Ha JIpPYKECTBOTO IBITOTPAHM aKTUBU CHOOpa3HO
MpeleHKaTa My 3a >KM3HCHUS IIUKBI Ha aKTUBA M HAMEPEHUATA MY 3a TSIXHATa eKCILToaTaIlusl.

2.17.2. /[vnzocpounu 3a0vaxceHus Kvm nepcoHana

KbM marara Ha romumiHus (UHAHCOB OTYET, HA 0a3a CBOS ONUT M IPEIEHKA Ha ChCTaBa Ha
MepcoHalIa KaTo BB3PACT U CTAX B JAPYKECTBOTO, PHKOBOJICTBOTO € OIpPENeNHyIo 3aAbJDKCHUATA 3a
00e3IIeTeHUs TPH TIECHCHOHUPAHE 32 MHOTO HECHIIICCTBCHHU.

2.17.3. Obe3yenka na cmoxu
K®M natara Ha Bcekr MHAHCOB OTYET PHKOBOJCTBOTO Ha JPYXKECTBOTO M3BBHPIIBA MpPETIIe]
Ha HAJIMYHHUTE CTOKU U 00€3IIeHKa Ha:
®  CTOKH, 32 KOUTO HE Ca OTKPUTH BH3MOXKHOCTH 32 pealTu3alivs;
® CTOKH C BIIOIICHH Ka4eCTBEHU ITOKA3aTellH.

Pa3mepbT Ha oOe3leHKaTa ce Ompereis Karo pasiiika MeXIy OallaHcoBaTa CTOHHOCT Ha
CTOKHTE M CTOWHOCTTA Ha MpeJIoaraeMara HeTHa poJaykHa IIeHa U Bb3CTaHOBUMH Pa3XOIH.

2.17.4. Obe3uenka na 3emanus

[MpubnusuTennara oueHKa 3a 3aryOM OT HECHOMPAaeMOCT Ha CHMHUTEIHH M HECHOMpaeMH
B3EMaHMs Ce MPaBH OT PHKOBOJICTBOTO KbM J[aTaTa Ha BCEKH (DHHAHCOB OTYET.

Iposusus 3a obesyenka Ha MbPeosCKU 83eManuss ¢e POpPMHUpPaA KOraTo ca HaJUIe 00CKTUBHU
JOKa3aTeNCTBa, 4e JPYKeCTBOTO HsAMa Ja MOXe Ja chOepe IsaTa CyMa TO TSX CBIJIACHO
OPUTHHAJHHUTE YCJIOBHS HAa B3eMaHUATA. 3HAYMTENHH (DMHAHCOBM 3aTPYJHCHHUS Ha JUIHKHUKA IO
B3E€MaHETO, BEPOSTHOCT IHKHUKLT Ja Blie3e B IMpoleaypa Ha HECHCTOSATETHOCT WM Jpyra
(vHAHCOBa peopraHu3aIysl, HEW3IIBIHEHWETO WU MPOCPOYMETO B IUIAIAHETO C€ B3E€MaT O]
BHHUMaHHUE OT PBKOBOJICTBOTO, KOTAaTO C€ OTIPeIeis U Kiacu(pUIMpa 1aJeHO B3eMaHe 3a 00e3IeHKa.

B3emanusTa, Npu KOUTO Ca KOHCTATHPAHW TPYJHOCTH TIPH TAXHOTO ChOUpaHe B
€/IHOTOJIUINICH TICPHOJ, MOJJICKAT HAa aHAIU3 3a OINpPEJeNiTHE Ha YacTTa OT TAX, KOSTO € PEalHO
chOMpaeMa, a ocTaHajaTa 4acT JI0 HOMUHAJIa Ha B3€MaHETO Ce INPU3HaBa B OTYETa 32 BCCOOXBATHUS
JoX0/1 (B Ievandara wim 3aryoara 3a ToJiHaTa) KaTo 3aryoa oT 00e3IeHKa.

Koraro OaJJ€HO THPrOBCKO B3€MAHE CC€ NPCUCHU KAaTO HAIIBJIHO HeC’b6I/IpaeM0, TO CC€ H3IIHMCBA
34 CMCTKa Ha KOPCKTHUBA.
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3. IPHXOIH

[Ipuxomu ot mpomax6a Ha CTOKH
[Mpuxoam ot pojax0a Ha YCIYTH
Oo6mo

Ilpuxoou om npooaxcéoa na cmoku no 6udoee cMoKu

PesepBHu yactu
ABTOMOOHIN
bos

Macna

I'ymnu
JIByKosecHH
Akcecoapu
O0mo

Ilpuxoou om npooarxcéba na cmoxu no euodoee yciyzu

CepBu3HU yCIIyTH

Komucuonu 3a nponazgesn aBToOMOOHUITH
Xoren rymu

Perucrpanuu

Hpyru
Oo01mo

Omuemna cmoitnocm na npooadenume CMoKu no 6U006e CMOKU

Pe3epBHM yacTu
ABTomMOOMIH
bos

Macna

T'ymu
JBykonecHu
Axcecoapu
Oo6mo

2016 2015
BGN '000 BGN '000
4,572 4,910
1,957 2,111
6,529 7,021
2016 2015
BGN '000 BGN '000
2,082 1,847
1,858 2,399

316 361

143 139

131 117

40 44

2 3

4,572 4,910
2016 2015
BGN '000 BGN '000
1,559 1,719
380 355

16 13

2 5

- 19

1,957 2,111
2016 2015
BGN '000 BGN '000
1,630 1,503
1,828 2,334

212 229

83 83

122 106

35 40

1 3

3,911 4,298
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4. IPYTH JOXOQH OT JEHHOCTTA, HETHO

[Tewanbu oT mpomakba Ha OTHATBIH
IIpuxoau ot HaeMu

Hpyru
Oo6u10

5. PA3XOH 34 MATEPUAIH

Koncymatusu

Martepuranu 3a nonpaska, MOAAPbKKa U TEKYI pEMOHT
I'opuBo MpoOHM aBTOMOOMIIH TIO TIPOJTAKOH

AKTHUBH TI0]T CTOMHOCTEH TIpar

CrnieniaTHO 00JIEKIIO U Mpena3Hu CPeAcTBa
Marepuaiu 3a No4ucTBaHe

Kannenapcku Marepuanu

JpeOHu HHCTpYMEHTH

Hpyru
(011)1101)

6. PA3XO/IH 34 BBHIIIHHU YCIIYTH

Haemu

Komynanuu ycinyru

CepBU3HHU YCIyTH

JaHbly ¥ IbpKABHU TaKCU

Takcu pocten go IIIC u 1o cnenuanusupana aurepaTypa
KomMrtoTepHY U cCOTYyEepHH YCIyTH
Komwucunonu 3a mpomaxda Ha CTOKA

bankoBu Takcu

3acTpaxoBKH

KomyHUKaoOHHN 1 KypHEPCKH YCIYTH
Pexnama

Yenyru 1o TeKyma NoaAphKKa U PEMOHT
VYenyru o no4ucTBaHe

Kouncynranrcku ycnyru

Onmur

TpancopTHH yCIyTH 1O TTpoIaxkoa Ha CTOKH
HApyru

O6110

2016 2015
BGN '000 BGN '000
7 6

2 2

21 11
30 19
2016 2015
BGN '000 BGN '000
30 38
14 -

6 6

5 11

5 10

5 5

4 4

1 2

3 4

73 80
2016 2015
BGN '000 BGN '000
468 457
80 71
48 57
18 15
14 15
13 12
11 4

9 8

9 6

8 10

8 7

7 9

3 8

2 2

2 2

2 1

8 15
710 699
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7. PA3XO/JH 34 IIEPCOHAJIA

Bw3narpaxkaenus v npuaoOuBKU
CommaiHu OCUTYPOBKH
OO0wo

Pazxoou 3a év3nazpaxcoeHus u npuooodueKu

Br3narpaxaenus

CoraiHy npuao0OuBKH

Hauncnenn cymu 3a HEeMon3BaH IUTATEH OTITYCK
Oo61r0

Pazxoou 3a coyuannu ocuzypoexu

BHOCKH 3a COIMAIHO OCHTYpsIBaHE

Hauwcenu cyMu 3a COIMAIHO OCUTYPSIBaHE BhPXY HEMOJI3BaH IJIaTeH
OTITyCK
Oo01mo

8. IPYTH PA3XO/H 34 JEHHOCTTA

Otnucany B3eMaHUs
Hapenust
Oomo

9. PA3XO/1 34 JTAHBK BbPXY IIEYA/TBATA

2016 2015
BGN '000 BGN '000
1,332 1,348
208 209
1,540 1,557
2016 2015
BGN '000 BGN '000
1,171 1,190
107 104
54 54
1,332 1,348
2016 2015
BGN '000 BGN '000
198 199
10

10
208 209
2016 2015
BGN '000 BGN '000
- 1
1
2

OCHOBHHUTE KOMIIOHCHTH Ha pasxoJa 3a JaHbLIU BBPXY reyaabara 3a TOAWHUTEC, 3aBbPIIBAIIA

Ha 31 nexemBpH ca:

Jlanvuna neuanba 3a 2o0uHama no OAHYHA OeKIaAPayUsl

Texkyi pa3xon 3a 1aHbK Bbpxy nedaigodara — 10% (2015 r.: 10%)
OTCpO‘IeHI/I JaHbOU CBHbP3aHU C Bb3HUKBAHE U O6paTHO IIPOABIICHUC
Ha BPEMEHHH Pa3JIuKu

O0mo pa3xon 3a JaHBK BbPXY Ie4an0aTa oT4eTeH B 0TYeTa 3a
BCEOOXBATHMS 10X0/1

2016 2015
BGN '000 BGN '000
370 413
(37) (41)
6 1
(31) (40)
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PaBHeHuHe Ha pa3xo/1a 3a JaHbK BbPXY Neyaabara

omnpesesieH CHPSIMO CYETOBOIHUS Pe3yJaTaT

Ileuanba 3a co0unama npedu 0aHvK 8bPXY neuarbama

Hansk Bppxy nmedanbata — 10% (2015 r.: 10%)

2016 2015
BGN '000 BGN '000

O0mo pa3xon 3a JaHBK BbPXY Me4an0aTa oT4eTeH B 0TYeTa 3a

BCEOOXBATHHSA T0X0/X

10. UMOTH, MALLIMHH, CbOPBbKEHHA H ObOPY/IBAHE

Omuemna cmoiinocm

Caano Ha 1 sHyapu
[Mpunoburn

Otmucann

Caano Ha 31 nekeMBpH
Hatpynana amopTusauus

Caano Ha 1 anyapu

Haunciena amopTu3anus 3a roJMHaTa
OTnrcana aMOpTH3ALUS

Caano Ha 31 nekeMBpH

Banancosa cmoiinocm na 31
oexkemepu

Banancosa cmounocm na 1 anyapu

316 398

(31) (40)

(31) (40)

Mawunu, cvopvoiceHun u
oopyosane Cmonancku unéenmap Obuwo

2016 2015 2016 2015 2016 2015
BGN‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN‘000
30 21 14 14 44 35
10 9 4 - 14 9
40 30 18 14 58 44
21 16 14 13 35 29
8 5 - 1 8 6
29 21 14 14 43 35
11 9 4 - 15 9
9 5 - 1 9 6

KoM 31.12.2016 1. e HanpaBeH nperiies] Ha ABITOTPAHUTE MaTepUATHN aKTUBH, Ha 0a3ara Ha
KOHTO PBKOBOJCTBOTO Ha JPY>KECTBOTO € MPHEJIO, Y€ HE Ca HACTHIWIM YCIIOBHA 3a 00e3leHKa Ha

AKTUBUTC.

OtdeTHaTa CTOMHOCT HAa HAIBJIHO aMOPTHU3MPAHUTE WMOTH, MAIIMHU, CHOPBKCHHUS U
oGopyzLBaHe KbM JaTtara Ha (1)I/IHaHCOBI/I$I OTYECT, KOUTO IMPOAB/KABAT Aa CC IOJI3BAT B )IeleOCTTa Ha
JIPYXKECTBOTO, € B pa3mep Ha 13 x.iB. (31.12.2015 r.: 13 x.11B.).

11. AKTHBH 110 OTCPOYEHH JIAHBIIH

Omcpouenume oanvuu 6vpXy neuandama KoM 31 IEKeMBpPH ca CBBpP3aHU CHC CIETHUTE
00eKTH B 0oT4eTa 32 (PUHAHCOBOTO CHCTOSHHE:
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Bpemenna Bpemenna
pazinka Jdanbk pazinka Jdanbk
31.12.2016  31.12.2016 31.12.2015  31.12.2015
BGN '000 BGN '000 BGN '000 BGN '000
Hauwcnenust 3a HeoJI3BaHU OTITYCKH 63 7 64 6
Hauncnenus 3a roqumnman 60HyCcH 53 5 - -
HeTtHo cajiio Ha oTcpoYeHHTe JaHbIHU
BBpPXY ne4yajdaTa —aKTHBH 116 12 64 6
JIBKEeHHETO B OTCPOUYCHHUTE JAHBYHH aKTHUBH € MPEICTaBEHO MO-A0TY:
Omcpouenu Oanvunu aKmueu Canpo na IIpusnaru B Canno na
1 anyapu 2016 neyandara mwim 31 nexemspu 2016
3ary0ara 3a
roauHarTra
BGN '000 BGN '000 BGN '000
Hauncnenus 3a HEMIOI3BaHN OTITYCKH 6 1 7
Hauucnenus 3a ronuiHu OoHycH - 5 5
O01mo 1aHbYHH AKTHBHU 6 12
Omcpouenu 0anvunu aKkmueu Canno na 1 IIpusunartu B Canpo na
ssnyapu 2015 neyajbara miau 31 gekemspu 2015
3arybara 3a
roomHarTra
BGN '000 BGN '000 BGN '000
Hauncnenus 3a HEMOI3BaHU OTITYCKH 5 6
OO0110 JAHBYHH AKTHBH 6

HpI/I IMPU3HABAHETO Ha OTCPOYCHUTEC OJaHBbYHU AaKTUBU € B3CTa IMPEABUJ BCPOATHOCTTA
OTACIIHUTC PA3JIMKU Ja UMaT O6paTHO MpPOsBJIICHUC B 6’LILCI]_IG 1 Bb3MOXXHOCTUTC HA APYKECTBOTO Aa

réeHepupa J0CTaTb4Ha JaHbYHA reyauoa.

12. MATEPHAJIHH 3AITACH

Cmoku

ABTOMOOWITH
Pe3epBHM yacTu
bos

Macna
JIByKkosecHH
T'ymu
Axcecoapu
Oo6mo

31.12.2016  31.12.2015
BGN '000 BGN '000
470 405

293 291

27 45

9 9

41 21

22 8

1 1

863 780
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13. TBPI'OBCKH H /IPYTH B3EMAHHA

31.12.2016 31.12.2015

BGN '000 BGN '000

B3eMaHusa OT KIMEHTH 150 90
IpenocTaBeHn aBaHCH Ha JOCTABYUIIH 3 4
Jpyru B3eMaHus 3 3
(013711(1) 156 97

Bzemanuama om xnuenmu ca B JICBa, 6C3J'H/IXB€HI/I, CbC CPEACH CPOK Ha CT>6I/IpaeMOCT 15

AHU U CBbpP3aHU OCHOBHO C nponaxc6a Ha CEPBU3HU YCIIYT' U CTOKHU.

Br3pacToBa cTpyKTypa Ha pedosHume (Henadexicupany) 83eManiis Om KiueHmu:

31.12.2016 31.12.2015
ITo oTueTHa CTOIHOCT BGN '000 BGN '000
110 30 nuu 58 65
ot 31 mo 60 muu 4 17
Oouro 62 82

Bw3pacroBa cTpyKkTypa Ha B3eMaHUSTA CbC 3AKbCHEHUE CHPAMO 00uyalnus KpeoumeH

nepuod, 3d Koumo He e Haduciena O6€3M€HK(I:

31.12.2016 31.12.2015
Ilo oruerHa cTOMHOCT BGN '000 BGN '000
110 30 1HuU 29 8
ot 31 no 60 naM 13 -
ot 61 mo 120 guu 17 -
ot 121 no 360 nau 12 -
Hazx 360 qau 17 -
Oo6mr0 88 8

I[py)KCCTBOTO HC € HA4YHUCJIUIIO O663LI6HKa, TBU KaTo PBKOBOACTBOTO € HNPCHCHUIO, Y€
CBhIIUTE Ca C’L6I/IpaeMI/I, mo-rojiiMaTa 4aCT ca Bb3HUKHAJIU IO IMMOBOA Ha TEKYIIUW THPIrOBCKU CACIIKU,

KOHUTO Ca B IMPOLEC HA YTOYHABAHEC U Bb3CTAHOBABAHE HA CYMUTEC OT KOHTPAr¢HTUTE.

14. BBEMAHHA OT CBbP3AHH JIHI[A

31.12.2016 31.12.2015
BGN '000 BGN '000
TBpProBcky B3eMaHUs 458 34
O0mmo 458 34
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przoecmtme 63€MAHUA OM C6BbP3AHU 1UUA KbM 31 JOEKEMBPH Ca:

31.12.2016 31.12.2015
BGN '000 BGN '000

OT koMnaHusA-MalKa
Codus Opanc Ayto AJ] 446 1
OT aApy:xecTBa MO 0011 KOHTPOJI
JInzunrosa kbuia Codust mu3unr EAJ] 3 18
Codus dpanc Ayro-Oxkaznon EOO/] - 3
N3z6a Kapabynap OO/] 4 3
Buo ®apmunr EOO/] - 3
JInon pent-a-kap EOO/J] 4 1
EBponrsT 2000 OO 5
Cenecra TpeHaIHT 1 -
O6u10 458 34

OOuvaiiHO B3eMaHHMsATA OT CBBbP3aHU JIMIIa ce 00CITyKBaT PeIOBHO B paMkuTe Ha 30 1o 45 nHu

OT /1aTaTa Ha NoJy4aBaHe Ha (akTypara.

Bb3pacToBa cTpyKTypa Ha pedoguume (Henadexicupan) 63eManus Om C8bP3aHU TUYQ.

31.12.2016 31.12.2015
ITo oT4eTHA CTOMHOCT BGN '000 BGN '000
10 30 man 6 34
ot 31 o 60 nuu 435 -
O61mo 441 34

Bb3pacToBa CTpyKTypa Ha B3E€MaHUSTA CbC 3AKbCHEHUE CHPAMO O0OUYAUHUA KpeoumeH

nepuoa, 3d Koumo He e Haduciena 06@314@1-”(‘61:

31.12.2016 31.12.2015

Io otyetHa croiHOCT BGN '000 BGN '000
110 30 nHu 16 -
ot 31 mo 60 muHu 1 -
O06mo 17 8

15. IAPHYHH CPE/[CTBA H IIAPUYHHU EBKUBAJIEHTH

31.12.2016 31.12.2015

BGN '000 BGN '000

[Tapuunu cpeacTBa no JENO3UTHU CMETKH B JIEBa - 703
[Tapuunu cpepcTBa MO pasIUIAIATEIHA CMETKH B JIEBA 481 153
[MapuuHu cpecTBa MO pasIuIAlaTe]IHA CMETKH BbB BalyTa (€Bpo) 4 52
[Tapuunu cpencTsa B Opoii B ieBa 6 3
O06mo 491 911

Hanmnunure xpMm 31 JACKCMBpU MAapyUYHU CPCACTBA Ca IO pa3IUIAIaTCIIHU CMCTKU B banka

JACK EAJl u Yuukpenut bynbank A/l
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16. COBCTBEH KAIIHTA

OcHoeen kanumai

Kbwm 31.12.2015 1. peructpupanmsT Kanutaidl Bb3iau3a Ha 50 X.J1B., npeactasmsiBam 50,000
Opost OOMKHOBEHY MOWMEHH aKIIMH C TPABO HA TJIaC C HOMUHAITHA CTOWHOCT 1 JIB. BCSKA elHA.

Peszepeu

Kem 31 pmekemBpm pe3epBHTE Ha JpPYXECTBOTO ca (OpMHpaHH OT paslpeelieHHe Ha
revandara, ChIIIACHO M3UCKBAaHUATA Ha ThProBCKUS 3aKOH M yCTaBa Ha JPYKECTBOTO — Ch3/IaBaHE Ha

¢doug “Pesepsen” B pazmep Ha 10% OT perucTprupaHus akKIMOHEPEH KaluTall.

17. BAABJDKEHUA K'bM CBBbP3AHH JIHI]A

31.12.2016 31.12.2015

BGN '000 BGN '000

TBProBeKH 3abIKEHUS 559 529
O0mo 559 529

Tvpzosckume 3a0vaxceHUs KoM C8bP3aHU Auya KbM 31 TeKeMBpU ca JICBOBH, OC3JIUXBEHH U

OCHOBHO 10 [TOJIy9YE€HU CTOKH U YCIIyTH:

31.12.2016 31.12.2015
BGN '000 BGN '000
OT KOMIaHusI-MaliKka
Codus Opanc Ayro Al 557 529
OT apyzkecTBa MoA 001 KOHTPOJ
Bpoxkep 2001 EOO/] 1 -
Jluzunarosa xbima Codust muzuar EAJ| 1 -
Oomo 559 529

JpykecTBOTO mmoracsiBa CBOWTE THPTOBCKH 3aJbJDKCHUS KbM CBBP3aHU JIMIAa OOWYAHO B
pamkuTe Ha 30 JHU OT JaraTa HAa BH3HMUKBAHE HA 3aBJDKECHUETO, KATO 3a JApPY)KeCTBaTa OT rpylara

HsMa 0OWYaeH KpeJUTeH Mepro/l, Ha/l KOWTO ce HAUMCIIsBa JIMXBa 3a 3a0aBa.

18. BAIBJDKEHUA K'bM ITEPCOHAJIA H 34 COLTHATHOTO OCHT'YPABAHE

31.12.2016 31.12.2015
BGN '000 BGN '000

3agpIKeHUS 32 Bh3HATPAKICHUS 59 51
3aabIKEHUS 32 HEMOJI3BAH IUIaTeH FOJUIIEH OTITYCK 55 54
3abioKEeHUs 38 — IPOBU3UH 32 TOAUIIHN OOHYCH 45
3agbikeHust KbM NEpCcoOHAIa 159 105
3aabIKEHUS 33 COMAITHO U 3IPAaBHO OCHUTYPSIBAHE 110 BH3HATPAKICHUS 29 31
3aabIKEHN 3a COLMAIIHO U 3APAaBHO OCUTYPSIBaHE IO HETOI3BaH 10 10
TUTATEH TOAMIICH OTITYCK
3arbIDKEHUS 38 COLMAITHO M 3IPaBHO OCUTYPSABaHE BHPXY HPOBHU3HH 32 8
TOAMIIHHA OOHYCH
3aab/KeHHUsI 32 CONMAIHO OCUTyPsIBaHe 47 41
O0mo 206 146
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19. ThPIrOBCKH H /IPYT'H 3Ab/UKEHUA

31.12.2016 31.12.2015
BGN '000 BGN '000

[Mony4yenu aBancu 44 12
Bagpmxenus 3a J1JIC 17 19
3aabIKEHUS 32 KOPIIOPATUBEH JaHBK 9 1
3aapIDKEeHNS KBM TOCTABYHITN 8 11
3ambIDKeHNs 32 TaHBK BBPXY TOXOANTE HA MepcoHala 8 11
Hpyry 3aqpKeHAs 1 -
O6mo 87 54
3anbIDKeHUITa KbM JTOCTaBUUIY ca TEKYIIH, OS3IMXBEHH U B JICBA.

JpykxecTBOTO ToracsiBa CBOUTE 3aJb/DKEHUS oOO0MYaliHO B pamkuTe Ha 10 gHM OT
BB3HHUKBAHETO WM.

Jlo nmarata Ha W3TOTBSHE HAa HACTOSIIMA TOAWIICH (MHAHCOB OTYET B JPYKECTBOTO ca
U3BBpIIeHU peBu3uu U nposepku o JJIC u mo xopropatuBau ganbim 10 2013 1.

JlanbuHa peBH3MsI Ce U3BBPIIBA B METIOAMIICH CPOK OT U3THUAHE HA TOJUHATA, IIPE3 KOSITO €
momajgeHa JaHbYHATA JEKJIapanus 3a ChOTBETHOTO 3aAb/DKeHHe. PeBm3msaTa TOTBBpIKIAaBa
OKOHYATEJIHO JIaHBYHOTO 3aJbJ/DKEHUE, OCBCH B H3PUYHO IPEABHICHUTE OT 3aKOHOIATEIICTBOTO
CITy4aH.

20. C/IEJIKH CbC CBBhP3AHH JIHI]A

Komnanusita-maiika Ha apyxkectBoro ¢ Codusi ®@panc Ayro Al (MexXIUHHA KOMITAHUS-
Maiika) ¢ kpaitna kommanus—maiika Jlect EOO/I.

Twvpzoecku onepayuu

2016 2015
IIponakou HA CTOKHU BGN '000 BGN '000
Ha xomMnanusi-maiika
Hect EOOJI 1 2
Codus dpanc Ayro AJ] 865 678
Ha npy:xecTBa moa o061y KOHTPOJ
JInzunrosa kbima Codust mzuar EAJ] 142 73
Ayrto baBapus OO/ - 3
JInon pent-A Kap EOO/] 42 75
buo ®apmuar EOO/] 4 10
Codus Opanc Ayro-Ilnosnus EOO/] 1 1
Coodus dpanc Ayro-Oxaszuon EOO/] 20 14
Codusa Dpanc Ayro Pyce EAJ] 1 2
Codus dpanc Ayro Teproecku u cepeuseH komiiekc Codust 1 AJ] 1 1
Codus Opanc Ayro Teproscku u cepsuszer komiuieke Codus 2 AJ] 2 3
Tpancdopma AJ] 1 2
EBponrsT-2000 AL - 6
N36a Kapabynap OO/ 4 5
Cenecra Tpetiguar OO/] 3 1
[paiim [ponsptu Iposkaexkre OO/ 2 1
Arpo Unsect Unxxenepunr A/l 2 3

Codusa Ppanc Ayro byprac OO
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0010

IIpona:x0u HA yeJayru

Ha xomnanns-maiika

Hect EOO/I

Codus Opanc Ayto A/l

Ha apy:kecTBa moja o011 KOHTPOJI
Jlmzuarora kbima Codust muar EAJL
JIuon pent-a kap EOO/]

Tpanchopma A

EBpomnrsT-2000 AJ]

N3z6a Kapabynap OO/

Codus Opanc Ayro-Oxaznorn EOO/]
buo ¢papmunar EOO/]

[paiim [Iponsptu Hpomxexte bearapus OO/
Arpo MuBect unxenepunr A/l

Ayto basapus EOO/]

Cenecra Tperiguar OO/]

O6mo

IOKVIIKM HA CTOKH
OT KoMIaHUA-MaiKa
Hect EOO/]

Codus Opanc Ayro AJ]

OT apyxecTBa MOA 0011 KOHTPOJI

Cous dpanc Ayro Teproecku u cepeuseH komiiekc Codust 1 AJ]
Codus dpanc Ayro Teproecku u cepBuseH komiiekc Codus 2 AJ]
Kapa6ynap Jleag OO/

Codus Opanc Ayro-Ilnosnus EOO/]

Codus @panc Ayro-B. TepHoBo EOO/]

Tpanchopma AJ]

O06mo

IlokyIKHM HA VCJIVIH

OT1 KoMnaHusI-MalKa

Codus Opanc Ayro AJ]

Ot aApy:xkecTBa MO 00111 KOHTPOJI
JInzunrosa kbiia Codus JInzunr EAJ]
JInon pent-a kap EOO/|

Tpanchopma AJ]

U3z6a KapabGynap OO/]

1,091 880
2016 2015
BGN '000 BGN '000
- 1
499 562
86 80
25 23
1 2
- 1
4 3
22 21
1 3
- 1
- 1
- 5
1 -
639 703
2016 2015
BGN '000 BGN '000
- 3
3,992 4,310
3 7
1 5
- 1
1 2
3,997 4,328
2016 2015
BGN '000 BGN '000
463 463
27 9
9 16
1 2
- 1
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O6wo 500 491

Pazuemnume 63aumoomuowienusn cvc cévp3anu auya KoM 31 1eKeMBpPH ca OMOBECTCHHU B
punoxenus Ne 15 u 18.

Knrouosuam ynpaenencku nepconan xato cberas € npencraBeH B [Ipunoxkenue Nel. 1.

I[p}I)KCCTBOTO HC H3IlIalla BB3HArpaXXIACHU Ha KIOYOBUA YIIPABICHCKU IIEPCOHAI.

21. YIIPABJIEHUE HA ®UHAHCOBHA PHCK

Cmpykmypa na ¢unancosume axmueu u nacuéu Ha APYKECTBOTO KbM 31 nexeMBpu IO
KaTeroOpuy € MocoveHa 1mo-a07y. Ts BKIIIOYBA BCHYKH (PMHAHCOBU aKTHBHU B €lHA IpyMa - “KpPeJuTd U
B3eMaHHA , 1 BCHYKU ()WHAHCOBHU TIACHBH B €HA TpyTa — “Ipyru (YMHAHCOBH MACHBH

31.12.2016 31.12.2015
BGN’000 BGN’000

Kpeoumu u eé3emanusn
DOHUHAHCOBM AKTHBH
THproBeku U Ipyru B3eMaHus 150 90
Bsemanwus oT cBBp3aHU THUIIA 458 34
[Tapuunu cpeacTBa U MapUUHU €KBUBAJICHTU 491 911
O6mo 1,099 1,035
Jlpyeu ¢punancoeu nacueu
DUHAHCOBH MACUBHU
3abIDKEHUS KbM CBBP3aHH JIUIIA 559 529
TBproBeku U APYTH 3aABIDKEHUS 8 11
Oo6mo 567 540

Jpy*)ecTBOTO HE pabOTH C JEpPUBATUBHU HHCTPYMEHTH.

B xoma na oOunuvaiiHaTa cH CTOMAHCKa JIEHHOCT JAPYXECTBOTO € HU3J0KEHO Ha pa3iIuyHU
(MHAHCOBH PHCKOBE, HAll-BA)KHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIOYBAI BalyTeH PHUCK, PUCK OT
MPOMSIHA Ha CIIpaBeJIMBaTa CTOWHOCT U LIEHOBU PHUCK), KPEIUTEH PUCK, JIMKBUACH PUCK U PUCK Ha
JMUXBEHO-00BBp3aHM MapudHu moToln. OOIIOTO yIpaBieHWE Ha pHCKa € (OKYCHPaHO BBPXY
TPYJIHOCTUTE TIpU NPOTHO3MpaHe Ha (UHAHCOBHUTE Ta3apd W TOCTHTaHe MHUHUMH3HpaHE Ha
MOTEHIMATHUTE OTPULATEIHU €(EKTH, KOUTO MOTaT Jia Ce OTPa3iT BbPXY (pUHAHCOBHUTE PE3YNTATH U
CBCTOSIHUE Ha JpPYKECTBOTO. TeKyIlo (UHAHCOBUTE PHUCKOBE ce HICHTU(HUIMPAT, U3MEpBaT M
HaOIrofaBaT C IMOMOINTA Ha pa3jIYHU KOHTPOJIHM MEXaHWU3MH, BBBEJECHHU, 3a Ja C€ OIpPEIessaT
aJIcKBaTHYU LIEHU Ha NMPOIYKTUTE M YCIYTUTE Ha JPYKECTBOTO M HA MPHUBIECYEHHS OT HETO 3aEMEH
KaluTajl, KaKTO M Jla C€ OLEHAT aJeKBAaTHO Ma3apHUTE OOCTOATENICTBA Ha TMPABEHUTE OT HETO
WHBECTHUIINH U (OPMHUTE Ha MOJAAbP)KaHe HAa CBOOOJHWTE JTUKBHIHHU CPEICTBa, 0e3 Ja ce JOIycKa
HeolpaBJaHa KOHIIEHTPALKs Ha ajieH pUCK. J[pyKecTBOTO HE M3MOJ3Ba IEPUBATUBHA HHCTPYMEHTH
3a XeKUpPaHe Ha ONPEAEICHH PUCKOBH €KCIIO3UINH.

VYrpaBiieHHETO Ha PUCKa B APYKECTBOTO CE OCHIIECTBSBA TEKYIIO OT PBHKOBOJACTBOTO M OT
(uHaHCOBHUS OTAEIN.

IHazapen puck
a.Banymen puck
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Jlpy’XecTBOTO HE € H3JIOKEHO Ha 3HAYUTEJIEH BAyTEH PHCK, 3alI0TO BCHYKU HETOBH
Olepaluy M CAEIKH ca JCHOMHHUPAaHU B OBJITapCKH JIeBa W/WIH €BPO, JOKOJIKOTO €BPOTO € C
(uKcUpaH Kypc CpsMO JieBa MO 3aKOH.

o0.1lenoeu puck

JpykecTBOTO HE € N3TI0KEHO Ha IIEHOBHU PUCK 32 HETaTUBHU MPOMEHH B IIEHUTE HA CTOKHATE U
ycIyruTe, 00EKT Ha HErOBUTE OMEpaIUH, Thil KaTO MMa Pa3IMyHU MEXaHM3MH 3a Tpe/ra3BaHe OT
[IEHOBH PHCK, KaTo WHAEKcHpamu (opMyIH 3a IEHOOOpa3yBaHETO CBBP3aHU CHC CHOTBETHHUTE
Pa3x0Iu W/ ONpeelisiHe Ha JOTOBOPHUTE IICHH B €BPO.

Kpeoumen puck

OcHoBHUTE (DMHAHCOBHM aKTHBH Ha JIPYKECTBOTO ca Mapu B Opoil u B OAHKOBU CMETKHU
(TexyIy), TBPTOBCKM B3€MaHUs M B3EMaHUS OT CBHP3aHH JIHIIA.

KpenuteH puck € OCHOBHO PUCKBT, IPU KOHUTO KIMEHTHTE HA JAPYKECTBOTO HsAMA J1a ObJar B
CBCTOSIHHE Ja IUIATAT M3ISUI0 M B OOMYAHO NMPEIBHICHUTE CPOKOBE NBDKUMHUTE OT TAX CYMH IO
TBHProBCKUTE B3eMaHus. [locieHuTe ca mpencTaBeHn B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE B HETCH
pasMmep, ciiel TpHUCNaAaHe Ha HAYUCICHHTE OOE3IECHKH IO CHMHUTEIHM M TPYAHOCHOMpaeMu
B3eMaHMsA. TakuBa OOC3ICHKM Ca HANpPaBeHH KBJCTO U KOraTo ca OWIM HaauIe ChbOUTHS,
naeHTAGUIpany 3aryon oT HeCbOMPaeMOCT ChIITACHO MPEAUIICH OTIHT.

JIpy»KecTBOTO HsAMa 3HAYUTETHA KOHICHTpAalWs Ha KpenuTeH puck. [lonuThkara Ha
JPY’KECTBOTO €, Y€ OTCPOYCHU TUIAIaHus (MPOoAaXOU Ha KPEeIuT) ce MpeasaraT camMo Ha KIIMEHTH,
KOUTO HMMAaT JAbJra HMCTOPUS M THPTOBCKO CHTPYIHUYECTBO C JPYKECTBOTO, IOOpPO (hUHAHCOBO
ChCTOSTHUEC W JIMIICA HAa HApyIICHUS TpPH CIIa3BaHETO Ha KPEIUTHHUTE YCIOBHUS. B3emaHusTa ce
KOHTPOJIMPAT OT TJABHHS CUYETOBOJHMTEN M OT PBKOBOJACTBOTO. JIPY»KECTBOTO WUMa TOJNUTHKA WU
MPOIEypH 32 OLIEHKA Ha KPEIUTOCIIOCOOHOCTTa HA CBOMTE KOHTPAareHTH. 3a ocTaHajiaTa 4acT OT
KiaueHTuTe (Ha IpeOHO) MPOAaKOUTE Ce M3BBPIIBAT MPEIUMHO B OPOil WITH C aBAHCOBO IUTAIAHE TPH
MOphYKa HA ABTOMOOMJI MJIM HA HEHAJTMYHH PE3CPBHU YACTH.

HapI/I‘IHI/ITe, BKJIFOUUTECIHO pasiialiaTeIIHNU OIll€panunu ca OrpaHnM4Y€HUu 0 0aHKM C BHMCOKa
permyTanys U JIMKBHHA CTaOUITHOCT.

Jluxeuoen puck

JIMKBUIHUAT PHUCK ce W3pa3sBa B HETaTWBHATA CUTyallusl JAPYKECTBOTO Ja He Obae B
CBbCTOSIHUE Ja TocpeliHe Oe3ycIOBHO BCHYKM CBOW 3aJIbJDKEHHUS CBIJIIACHO TEXHHS TNaaexK. 1o
MPOBEX/1a KOHCEPBATHBHA MOJMTHKA MO YIpPaBIeHHE HA JIMKBHHOCTTA, Ype3 KOSTO IOCTOSHHO
MOIbpKA ONTHMAJIEH JIMKBHJISH 3amac MapudHU CPEJCTBa, 00pa CIIOCOOHOCT Ha (prMHAHCHpaHEe Ha
CTOTIAHCKAaTa CH JICWHOCT, BKIFOUNTEIHO UPE3 OCHTYpPSIBAHE M MOIbpPXKAHE HA aJCKBATHU KPEIUTHHU
peCypcH U yJECHEHHsI, KOHTPOJIHO Ha0JIt0icHHEe Ha ()aKTHYECKUTE U MPOTHO3HHM MapHYHHU IMOTOLU U
MOAIbPKAHE Ha pABHOBECHE MEXJy MATYpUTETHUTE TPaHUIM Ha aKTHUBUTE M TIACUBUTE Ha
JIPYKECTBOTO.

[To-mony ca mpepcraBeHn (PUHAHCOBUTE HEACPUBATUBHY AKTHBU U IMACUBU Ha JPY>KECTBOTO,
TPYIUPAHU IO OCTAaThUCH MATYpPUTET, OMPENEICH CIPSMO TOTOBOPECHHSI MaTypUTET KbM Jarara Ha
(¢unrancoBus otdet. Tabmumata e U3roTBeHa Ha 0aza Ha HEAUCKOHTHPAHW MAPWIHHU IMOTOIM W Ha-
paHHa J1aTa, Ha KOATO B3€MAHETO U PECIL. 3aABIKEHUETO € U3UCcKyeMo. CyMuUTe BKJIIOYBAT [JIABHUIU
M JINXBH.

Hag 6 M. 1o or 1 T. 10 5

31.12.2016 Ha Bwxmane molwm. orl 06 M. I - O0wwo
DuHAHCOBU AKTHBH BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
TBproecku u Apyru B3€MaHUSA - 146 4 - - 150
B3emanust OT CBbp3aHH JIUIIA - 423 35 - - 458
[MTapu4nu cpencTsa U NapuIHA
CKBHBAJICHTH 491 - - - - 491
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O6mo 491 569 39 - - 1,099

Hagx 6 M. 0 or 1 T. 10 5

31.12.2016 maBuwxkgane molm. orl o6 M. It - 00610
dDuHAHCOBH NACHBH BGN'O0O0 BGN'000 BGN'0O00 BGN'000 BGN'000 BGN'000
3aIbIKCHUS KbM CBBP3aHU JIUIA - 43 516 - - 559
THProBeky U APYTH 3aIBIDKCHUS - 8 - - - 8

0610 - 51 516 - - 567

31.12.2015 maBmwxmane g0 1m. ot 1 g0 6 M. Ha 1611:4 flo ot 1: A0 5 0610
®DUHAHCOBH AKTHUBH BGN'O0O0 BGN'000 BGN'0O00 BGN'000 BGN'000 BGN'000
TBpProBeku 1 Apyru B3eMaHMs - 80 10 - - 90
BsemaHus oT cBBp3aHA IHIA - 34 - - - 34
[MapuuHu cpegcTBa U MAPUYHH
€KBHUBAJIEHTH 208 703 - - - 911

(011311 (1) 208 817 10 - - 1,035

31.12.2015 ua pwimase g0 1m. ot 1 10 6 m. "2H 16:[ o ot 1rr. A0 5 O6uo
DOuHAHCOBH NACHBH BGN'O0O0 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
3aIbIKEHUS KbM CBBP3aHU JIUIA - - 529 - - 529
TBProBeku U APYTH 3aIBIKCHUS - 10 1 - - 11

(01111 (1] - 10 530 - - 540

Puck na nuxeonocnume napuunu nomouu

Karo IO APYZKECTBOTO HAMA 3HAYUTCIIHA YaCT JIMXBOHOCHW AKTHBH, C H3KIIFOUYCHUC HaA
MNapu4YHUTEC CPCACTBA. 3aroBa NpUXOAUTC U OMNCPATUBHUTE BXOJAIU IMAPUYHU MOTOLU Ca B IroOJIsIMa
CTCIICH HE3aBUCUMH OT MNPOMCHHUTC B Ia3apHUTC JIMXBCHU paBHUIIIA. TCKYIIII/ISI KOHTpPOJI 3a
JINXBOHOCHUTC AKTUBU CC HM3IBJIHABA OT I'JIaBHUA CUCTOBOJUTCI Ha APYKCCTBOTO YPE3 aHAIMU3 Ha
JINXBCHUTC pPAaBHHUIIA IO pa3IJIaIIATCIIHUTE CMCTKHU U OOTOBAPSAHC Ha HOBU JIMXBU, B 3aBUCUMOCT OT
mas3sapHUTC ITPOMEHHU.

Ilo oTHOmMEHKME HA NapUYIHUTE CPCACTBA CC CICAAT NPUXOAUTE OT JIMXBH, MMA3APHUTEC JINXBCHU
HHUBaA W BB3MOXHOCTHUTEC 3a JOIIBJIHHUTCIICH JOXOJ. HpI/I HaJIM4ueC Ha CBO60}1HI/I ImapudHu CpeaCTBa
APYKECTBOTO I'M UHBECTHUPA B KPATKOCPOYHU JACIIO3UTH, 3a KOUTO AOTOBAPA U3rOAHU YCIIOBUA.

PBKOBOJICTBOTO Ha APYKECTBOTO TEKYIIO HAOIO/IaBa W aHAIM3UpPA HETOBaTa EKCIIO3UITUS
CIpPSMO TIPOMEHUTE B IMXBEHUTE PaBHUIIIA.

ana(meuue HaA Kanumajaoeus puckK

C ympaBieHHETO Ha KamuTaja APYKECTBOTO IIETH Ja Ch3/[aBa U MOIAbpXKa BH3MOKHOCTH TO
Ja TPOJAB/DKA Ja (PYHKIMOHHMpPA KaTo ACHCTBAIO MPEANPHUITHE M Ja OCHIYpsiBa ChOTBETHATa
BB3BpPBIIAEMOCT Ha HHBECTUPAHUTE CPEICTBA HA AKLMOHEPUTE, CTONAHCKU IIOJ3W Ha JPYTUTe
3aMHTEPECOBAHM JIUIIA U YYACTHUIIM B HETOBHsI OM3HEC, KAKTO U J1a TIOJIbPrKa ONTUMAITHA KaITUTaJIoBa
CTPYKTYpa, 3a Ja C€ peaylupaT pa3XxoJuTe 3a Kanurana.

JIpy>ecTBOTO TEKYIIO HaOJI0J[aBa OCHT'YPEHOCTTa U CTPYKTypaTa Ha Kamurtana Ha 0asa
CHOTHOIICHHETO Ha 3aJJIBXKHSIOCT. TOBa CHOTHOIICHHE C€ H3YHMCIABA MEXKAYy HETHUS [IBJITOB
KaluTan KbM 00IaTa CyMa Ha KamuTana. HeTHUST IBITOB KamwTald Ce ONMpEeesis KaTo pa3iinKa
MEX/y BCUYKH TPHUBICYCHH 3aEMHH CpEJCTBAa (KPAaTKOCPOYHHM W JIBJITOCPOYHM) TaKa, KaKTO ca
IIOCOYCHU B OTYETa 3a (1)I/IHaHCOBOTO CBbCTOAHNE U MApUYHUTE CPCJACTBA U IMApUYHU CKBUBAJICHTU.
Ob6mrara cyma Ha KamuTalla € paBHA Ha COOCTBEHUS KaIlMTal M HETHUS JTBJITOB KAITUTAI.

Cnpaeseonueu cmoiiHocmu
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CripaBennmBaTa CTOHHOCT Haif-00IO MpencTaBisBa cyMaTa, 3a KOSTO €INH aKTHB MOXE Ja
ObJlc pa3MEHEH WM €HO 3aJbJDKCHHE Ja ObJC HM3IUIATCHO MPH HOPMAJIHHM YCIIOBUS Ha ClENKaTa
MEXJy HE3aBUCHUMH, jKenaemu W wuH(opMupaHu KoHTpareHTH. CrpaBe[iMBaTa CTOWHOCT Ha
(hMHAHCOBHTE WHCTPYMEHTH, KOUTO HE CE THPTyBaT Ha aKTHBHU I1a3apH CE€ OMPEAEIs Uype3 OIEeHBYHH
METOJIH, KOWTO ce 0a3upaTr Ha pa3ildHU OIEHBYHU TEXHUKH M MPEANOIOKEHNS Ha PHKOBOJCTBOTO,
HaIpaBeHU Ha 0a3a ma3apHUTE YCJIOBUS KbM JaTaTa Ha (DMHAHCOBUS OTYET.

Konuenmusra 3a copaBemiuBaTa CTOWHOCT MpeAroyiara peanu3upaHe Ha (HUHAHCOBH
WHCTPYMEHTH 4pe3 npojaxba. B moBeueTo ciaydau, obaue, 0coOEHO MO OTHOIICHHE HAa THPTOBCKUTE
B3eMaHHA U 3abJDKEHUS U ICTIO3UTHTE, JPY>KECTBOTO OYaKBa Jla peaan3upa Te3n (PHMHAHCOBH aKTHBH
M 4pe3 TAXHOTO IBUIOCTHO OOpaTHO M3ILIAIaHEe WM PECIl. MoracsiBaHe BHB BPEMETO. 3aTOBa T€ CE
MIPEJICTaBAT 110 TSIXHATa aMOPTU3UpPyEMa CTOMHOCT.

[IpurexxaBaHUTE OT APYKECTBOTO (PMHAHCOBHM AKTUBU Ca OCHOBHO KPAaTKOCPOYHH ThPTOBCKH
B3eMaHHUs, B T.4. OT CBbP3aHU JIUIA U TAPUYHU CPECTBA MO Pa3ILIANIATSIIHA CMETKU B OaHKH, MTOPaIH
KOETO ce MpHuemMa, de OaraHcoBaTa UM CTOMHOCT € NMPUONM3UTEIHO paBHA HA TAXHATA CIIPaBeIIHBa
CTOMHOCT.

[IputexxaBaHUTE OT OPYKECTBOTO (PMHAHCOBU IMACHBU Ca OCHOBHO KPaTKOCPOYHHM IO CBOSTA
CBIIHOCT, MOPaayd KOETO Ce MpHeMa, ue OajaHcoBaTa MM CTOHHOCT € NMPHOJIM3UTENHO paBHA Ha
TSAXHATA CIPaBEIJINBA CTOWHOCT.

JIOKOJIKOTO BCE Ol HE CHIIECTBYBa JOCTAaThYHO Pa3pabOTeH ma3ap, CbC CTAOMIHOCT U
JIMKBUJHOCT 3a HOKYHKI/I nu HpOI[a)K6I/I Ha HAKOU (I)I/IHaHCOBI/I AKTHUBU U IIaCHBH, 34 TAX CC aneMa, ye
HsMa JOCTaThbYHO W HAJCSKIHM KOTHPOBKH Ha IMa3apHU IleHH. PHKOBOICTBOTO Ha JAPYKECTBOTO
CYHTA, Y€ TIPH CHINECTBYBAIUTE OOCTOSATENCTBA MPEACTABEHUTE B OTYETa 32 (PHHAHCOBOTO CHCTOSIHHE
OLCHKHU Ha (I)I/IHaHCOBI/ITe AKTUBU U ITaCUBU Ca BB3MOXKHO Haﬁ-HaHe)KILHH, aJICKBAaTHU U [IOCTOBepHI/I 3a
nenuTe Ha (puHaHCOBaTa OTYETHOCT.

22. YCJIOBHH 3ATbJKEHUA H AHTA’JKHMEHTH

Onepamugen nuszunz

Kbm 31.12.2016 r. npyXecTBOTO MMa CKJIIOYEHH HEOTMEHSIEMH 3a CpPOKa Ha JOTOBOPA, C
OTIIYS 33 IOJTHOBSIBAHE CJie]l M3THYaHeTO My, JOTOBOPY 3a OTI€PaTUBEH JIM3UHT Ha:

- crpana ot kommnanusTa-maiika (Codust ®panc Ayro A1) u

- aBTOMOOHJIH OT Jpy»ecTBa 1o oo KoHTpou (JInzuurosa kbina Codus Jluzuar EAl u

JIuou Pent a kap EOO[).

B’I),Z[CH_[I/ITG MUHHUMAJIHU OBbJDKUMU HAa€MU IIPpU YCIIOBHATA HA ONCPATHUBCH JIM3WHIT Ca KaKTO
CJICABa.

2016 2015

BGN <000 BGN 000

1o 1 rognua 468 494
Hajx 1 rogwHa, HO 10 5 TOIUMHHA 941 1,409
HaJI 5 TroguHA - -
Oo6mr0 1,409 1,903
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