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EW 1K A - BU AP N Dunaricos oMyeHl
NAPTUCHUINEAINLHC 4 EOOJ 3a coouianiu, npuisnousanga na 31 oexemepi 2015

OTUYLET 3A ODUHAHCOBOTO ChCTOLHIL

B xwisiou iecd henesckit 31 jgeemunpi 31 nexemBpH
2015 2014

AKTHBY

Herexyimi akrnBH
OTnoKeHHd JlalrnIu 2 l

O01110 HeTeKYINH AKTHBI 2 l

TexkymiH AKTHBH

T'LPrOBCKH M APYIH B3CMAlLHSI 3 I l

[Tapyu ¥ mapHdylid €EKBHBAJICHTH +f 7 12

OO0 TEKYIIH AKTHBH _ ) o 13
OO0 aKTHBH [ () 14

Co0CTBCHO KAIllHTAJL

Pervcrpupand Kanutall ) |2 | 2

Pesepiu 10 | G

HaTtpyrnauna 3ary0a (19) (15)

O01110 co0CcTBEN KANTHTAJE Y 13

Tonprosexky H APYrH 33/ ILJIKCHHSI . o

O0110 TeKYIH [TACHBI ) 1 1

0010 nacHBH | I 3 1
OO0 cOOCTBEH KAIHTA 1 NACHBH 10 14
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1 JIDK U AN — LW AP I3 il o6 ORem
NAPTUCHITEMIITLHC 4 EOQOJL s codunama, npuictonsatita na 31 oexeaepr 2015

OTUET 3A HEYAJNBATA UWJIHW 3ATYBATA U JIPYFS BCEOLXBATEH AOX0/]

I3 xtstOn srecd benrexckui 2015 2014
AJMUHHCTPATHBHE Pa3Xo/Li O (5 ) (7))
Pesyirrar o1 JIeH1ocTra (5) (7 )
MDppancoBH pasxo)H (5) (4)
Jaryba npean Aanbiii (11 )
Orcpouel IaHDLK l I

3aryda 3a nepnona (4) (10)
Jlpyr BceoOXBaTre J0Xo/1 i, i}

O01110 BeecoOXBATEH JIOX0/1 34 11epHo/1a (4} (10)

beJsiekkuTe na crpandig S a0 13 ca nepasjicnia yact o1 TO3u (PUHACOB OTUET.
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Y JUAKH AU - LU AP M Drnaices oRINen
NAPTUCHUITENITLHC 4 FOO/L sa coounama, npuraiovueaiia na 31 oexemepr 2015

OTUET 3A1TPOMEHUTE B COLCTBEHUAUS KATTUTAUI

3 xwstdu nesd heiaenern CoOcrsen Harpynanu Q01110
KCATTH TS 3:01yOH
bananc na 01 sinyapu 2014 12 (5) 7
3ary0a 3a nepuo/ia - ( 10 ) (10 )
Hpyr BCeOOXBaTCH JIOXO0/ 3 HECPHONA - - -
Crenku ¢bC COOCTBCIHHULUTC | & - 16
O6110 BCceoBXBATEH JIOX0/L 3A ITIEPHO/A S - (1) - (10)
BaJstanc iwnom 31 aekemspu 2014 28 (15) 13
banarnc knm 1 siieyapn 20105 28 ( 15) 13

3aryDa 3a neproiLa - (4) (4)
Jpyr BceodxBarTel JIOX0/ 3d 11SPHOJIA - _ i
Cnenxy ¢bC COOCTBEHHILMIC -

O0110 BCeoOXBATCH JIOX0/1 34 1ICPHO/A - {(4) (4 )
Banance na 31 Jlexempn 2015 28 ( 19) 9

BenekkuTe 1a cTpanikumn 5 10 13 ca nepasjenta yacT 01 TO3H (QHHAHCOB OTUET.
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LI JUKA AWM - LW AP N DHHAHCO6 ORTUCH]
[TAPTUCHIEUUTBHC 4 EQOJI, s coounama, npicrousaiga ia 31 oexemepi 2015

OTYHET 3A IHHAPHUYUYHWUTL TTOTOLLMW

B xwdu secd beneacki
2015 2014
[Tapua HOTOUHK 0T ONEPATHBHA JICHITOCT
[Tnamauns IKLM JLOCTaB I HIN (6 ) (7))
B-uzcranonenio JLC | |
[TapHYHH J0TOLH OF ONCPATHBHA JICHHOCT (5) (6)
[Tapiucn HOTOK OT HIBECTRHIMIOBBATA JICHHOCT -
Heren napHueH NOToK 0T HHBECTHIHOHRATE 1eHHOCT ~
[lapuueH noTOK 01T (PUHHANCOBA JICHHOCT
(DHUHAHCOBKW Pa3zxoin (4)
YBEeJTUUEHHKE 1A OCHOBHMS K&l Te)
JlonbaAnUTEeN M Napryilil BIIOCKH OT COOTBCHMULHTE | 6
Heren napuuen noTokK 01 (pHHAHCOBA AeHIIOCT 12
HeTHo yBeJIMUEHME HA ITApH H HApHYHH ¢KBHBAJICIITH (5) 6
[lapu o napuyHn cKkBuBajgeHTH 1Ha Ul sthyapH 2 0
[Tapu ¥ napnuiyd eKBUBAJICIETH HAa 31 leKeMBpH > l 12
Benexxkure 11a crpanuiy S g0 13 ca nepasjgenda yact o1 TO3W (PUMHAHCOB OTYET.
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EU N12KN AU -BLU AP U Prrancoe ORINCm
NAPTUCHUITENINLHC 4 EOOL sa coOunaina, npuKioueanya na 31 oexemepn 2015

BEJEKKA KbM OUHAHCOBKWS OTHET

1. Ilpeamer 0a JIcHIOCE

OcuosnusT upeamet na acinocr na M JPKKM AK-bh AP U TAPTUCHUITENNITBLLIIC 4 1EOO)L ¢ noxynko-npoaaxcda na
HEBHYKUME MMOTH, YITPaBACIKC M 0T/ BAHC 110JL HACM 1A HEABMIKHMH HMOTH, HHBCCTHILUTH B ACHTT KEIHIKA,

Jipyxectsoro ¢ octiopano na 03 jexemspi 2012, LAK 202341924,
[sponinic coOCTBCHHK Ha KalkTana va Jpyuecrsoro ¢ LW DK AM-BU AP U HHAPTHCHUTTEWIITBHC 4 JIMMWTWU]L?

Hukosus, Kunbp. Jpyxecrsoro ¢ vact o1 Ajipa banx rpynata.

Cenamyuero Ha JIpyKecrsoTo ¢ B I'p. Codpitst. AJipcchbt nHa YNpaBjcHHE Ha JAPYIKECTBOTO € Lonrapust, Codus, Oy,
Jlapurpagcko woce” 99,

Jpy>)KecTBOTO Ce yIpasiisisa i upe/icTasissa o1 KOHCTalTHHOC [Tanuc, Cumena Maspuiy 1 Emanyin HucuoTaxuc.

Kby 31 pexkemspy 2015 1. ApyKecrBoTO HaMa CIYyHTEIN.

2. CyeTOoBOAHA NNOJIHTHIKA

CueTOBOAHUTE NOJUTUKH, APCACTABCHH M0-/10J1y, €a TPHIarany NOCJICAOBATCIIHO Bh BCHUKH NPEACTABCHH TEPHUOAM,

OCBEH aKQ H3PHHIIO HE € [M0COUCHO JIPYTO.

2.1. Basza 3a u3rorssiie Ha GUHRATCOBHSI OTYCT.
To3u naicoB OTUET ¢ W3TOTBCH B ChOTBCTCTBUC ¢ MENUIyHAPOJHNUTE CTatlaapTi 34 gunancoso oruurare (MCDO),
npuern o1 Esponekickns Cnios (1:C).

2.2. O011H 1TOJIOMKECIHS

Tosu guuancos oruer ¢ upeacraren 8 bunrapekn nesa (BGN), KOsTO € GyHKuHOHanHaTa BajiyTa Ha JIpyxkecTsoTo. BCHYKH
[IPEACTABEIM CYMHM Ca 3aKpLINCHH JIO XHIBIa, OCBEll ako HE € YIOMCHATO ApYLo. To3n (pHoaiicoB oTveT € U3rOTBEH Ha
0azara Ha UCTOpHUCCKATAa CTOHHOCT,

MzroTeasero ua (punancopust oruer crnopena MCMDO um3yckBa pbLKOBOACTBOTO Jia HallpaBu TIPCLCHKH, NpUONHU3UTEIIHA
OLICHKHU M JOMYCKANMSI, KOUTO BIIHSIT MPH NPUIAraseTo Ha CHCTOBOJHUTE MOJIWTUKH H 11 aKTHUBHTE, MTACHBUTC, [PNXOANTC
M pasxojaure. PeamnusT pesylirar Moxe aa Obje pasjiHueH OT TC3H NpubNHU3uTCtin onenkn. QUCHKHTE ¥ OCHOBHMTC
MPE/ANOoJIoKELMs ¢e TIperyexiar Ha Texylua d6asa. Ipepasriexaanero ya CHeTOBOAHHTE OLCHKH CC MIPL3HaBa B NCpRO/d, b
KOWTO oueHkara ¢ lpcpasiie/laia, Korato IIpepasrjiekJaHeTo 3acsira TO3u 1EpHOA, W B OLACIIM [EPpUOJIA  aKO
[IPEPA3IIICNAANCTO OKa3Ba BJIMMHIC Ha OBLACIIUTC NEPHOAY. Mudgopmativs 3a 3HAUWTENHK 1T03H1IMH, 38CCrHatTH OT OUCHKH
Ha HECUTYPHOCTTA W ACNYCKANMs [IPpH Npyiaralne na CYCTOBOJMMTE [HOJIUTUKH, KOWTO NMAaT Hali-3Haurreneil ePpexT BbpXy
CYMUTE MPH3HATH BBE (PHITAHCOBHS OTUCT, Ce CHAbPIKAT ITO-A0Y B OTUCTA.

2.3, Ilpuuuuu Ha aeiicrsaiio npelpHsiTie

OGUHAHCOBUIT OTUCT € M3IOTBCIH HZ nNpHHIMIA Ha ACHCTBAULO NPEANPHUATHE, KOHTO Jlonycka, He HpyKecTBOTO 111€
NPOJALIDKM Jla ochluecTnsisa AcHiocT B 0003pHMO ObJIcile CIE jaraTa Ha huancosHst oryer. MApyuecrsoro uMa nbiiia
[IOAKpena Ha KOMIanngra- Makka.

2.4, Cae/1IKd B UysK/ACCTpania Bajiyra

dunaHcoBus oTueT 1A JpyecrBsoro € OlUeHEH BbB BajlyTaTa Ha OCHOBHATA HKONOMHYCCKA CPCAA, B KOITO (hYHKLMOBHUPA
Npyxecrsoro (hynkuuonanua sanyra). Tosu (PpUHAHCOB OTHCT € MpeJcTaBell B bunrapckd siesa (BGN), kosaro ¢
dyHKIHoHajgara sanyra tHa J[pyxecrsoro.



1A DKL AU - BU AP M Dunancos CHICH
HAPTUCHUTIEMIIBHC 4 KOO/ 3¢ cootama, npraoveaiia na 31 oexemepn 2015

GEJEKKH KbM OGUHAHCOBKM: OTHET

2 CuerToBOua HOJTTHKA (HPOALIZKEHE)

2.4. Cpenkh B UyKaceTpanna panyra (IpoabJsKeiine)

OnepalyuTe B Uy KAeCTpaliig Bajly’ra ce oTadTar BhE (yBKIHONANHATA BaldyTa 110 OOMCEIINW Kype, NPUIIoKAM B ACHI LA
M3BLPILBAlEe Ha caciikara. llcuanta win 3aryba OT KypCOBH PasiMKH, NPOM3ITHUALLK OT yPCANancTo Ha Te3d CACK M
NPEOLIEHIBAHCTO Ha HAPHIHHTC HO3HIH B UYQICCTPatiBa BalyTa 110 3aK/OUHTCHHI KypC B JICISL Ha M3FOTBAHC Ha 0THCTd
3a (PUHAICOBOTO CHCTOSIHKEC, CC OTHHTAT B Nevandn v 3aryOu. Hapuuny akTusy 1 macniy, JICHOMUHHPahin B 1y KACCTparta
BAJIYTA, C€ OTHHTAT BbB (PYUKIHOIEUIHATE BanyTa 110 3axTIOUHTESIHNS KyPC B JICHS Ha H3TOTBIHC Ha OTHCTa 34 (PMHAHCOBOTO

CLCTOAHHC.

Banyruusar 6opa B Doiirapus ¢ wbeejcn na 01 wonn 1997 ro B Msmrsiiieive Ha npenopbrire Ha Mexayiapoanus BanyTeH
Doy (MBD) 1 irppBoHaualino croitocrra ua Obirapekust Jies 0¢ (pHKCHpata KsM CroMHOCTTa Ha I'epMalickaTa Mapka B

coorHowenre 1. Cnen pbBexjanero na esporo onarapekust ek (BGN) e ¢pukcupan kbm espo (EUR). OOMeHHHAT KyPC
e BGN 1.95583 / IUR 1.0.

2.5. MuBecTH1HOHIIH HMOTH

MIHBECTHIMOHCH WMOT € HMOTHT, JBPKAH 10-CKOPO 3a MOJYUaBaHC Ha TMpHXOAM OT HacsM MM 3a yBCHWdaBaHe H4
CTOMHOCTTA MM, WIH M 34 ABETE, HO He ¢ 11eh npojiakda 13 obuuaknara AeHnocT, W3noJi3gaHe 3a NpOU3BOACTBOTO HJIK

ocraBpKa Ha CTOKM HIW YCIYTH HIIH 3d diMHHHCTPATHBHHN 1ICILH.

MHBECTULMOITHUTE UMOTH CE€ ONCHABAT NO 1eHa Ha npuaobuBaHe, HamajicHa ¢ larpynaiara aMopTusalys U 3aryou or
obeslicHka. Llenara Hd  npuaoOMBAIE  BKJIIOYBA  BCUUKK  Pa3XoAM, AMPEKTHO CBLp3anu ¢ MNPpHAOOHUBAHCTO HA

HHBCCTHIMAOH MY MMOT.

[Tocnensaliy pa3xoiM ¢ KallMTAJIK3HPAT B CTrOHHOCTTAa Ha aKTUBA MW €€ OTUMTaT Karo OTACACH dKTHB, CaAMO KOrato ¢
BEPOSITHO, Y€ LIE CE HojyUar ObJCIE HKOHOMUYCCKY 110131 CBLP3AHN ¢ U3N0JIZBAICTO Ha dKTHBA U KOraTO CTOUHOCTTA MM
MOXKE Aa Objie HAASK IO H3MepeHa. TeKyul PEMONTH H HOAAPBIKKA CC MPHU3HABAT KaTO pa3dxon NpH BL3HUKBAIICTO MM,

ZeMsTa HE ¢ aMOpPTH3INPA, 3a010T0 €& CUMTA Y€ MMa HEOIIPEAEncH Mone3eil XUBOT. AMOPTH3AIUATE HA HHBECTHIHOHHHUTE
MMOTHM C€ Hauucisia 1na 0asza Jivieiinds MeTo) Bb3 OCHOBA HA OUYAKBAHMS CPOK Ha ITOAE3CH KUBOT Hd OTACHHUTC I'PYIIH
AKTHBH. MeEToANTE Ha aMOPTH3AILHASL, TTOJIC3HUST ACUMBOT U OCTATBLUHUTC CTOUHOCTH CC NpEepasnieKiaT KbM BCsKa 0OTHCTHA
nara W ce Kopurupar, ako ¢ unoaxonsuio. Ifevanbara unu 3arybara or npojiakOara Ha akTHBH CC OIPCACH 4pes3
CPABHSIBALICTO LA NPUXO/TE OT Hpoikdara 1 OaI1aHCoBaTa CTORHOCT HA akTHBa. ‘T'e ca BKItoucHn B Or4yeTa 3a neyajibara
MW 3arydoara U Npyrus BCCODXBATEH JIOXOM.

2.6. JImsnur

AKTHABU, NPEAMCT HA ONEPATHBEH JH3UHC ¢e NPEACTABIT B OTUETA 3@ (PUHALCOBOTO CbCTOSHMC M CC aMOpPTHU3MpaT B
CHLOTBETCTBHUE € AMOPTH3AIHMOHNATA [MOJIMTHKA Ha JAPYKECTBOTO 3a NOJOOHM aKIuBH W CLOJIACHO MW3MCKBANUIATA Ha
CUETOBOJIHUTE cradaapTH. JlIOX0LT OT  JIOrOBOpH 3a ONEpaTHBEH JIM3MHI CC NPH3HABAT 10 AWMHECH METO/ B OTUETaA 34
HOXOJMTE 3a OTUCTHS TICPHOJL.

2.7, O0e3ueniKa

MUHAHCOBUTE aKTHBH ce 00C31eHaBaT, KOraro ChlECTBYRAT CLOWTUA UK NIPOMENIH B 0DCTOSTCIICTBE, 11pejnoaraiiy, e
DanaHcoBara CTOHMIOCT Ha aKTHBHTE HC € Bh3CTalloBYMA.

ODEeKTHBHH JOKA3aTeJICTRA, Ue (PHHAHCOBUTE aKTHBK 00€3LEHH, MOKE Aa NPCACTABIIBAT HECH3IIBJIIHCHWE HA 3aQLJIKEHHs] OT
cTpaHa Ha JUIbXKHMKA, HPECTPYKTYPHpPaHE Ha AL/DKAMAaTa cyma KbM JIPYXKECTBOTO IIpH YCJIOBMS, UC TOBa HE C OUNo
pasrneiato  Hnpd  Apyrd  o0CTOSITENCTRA, HHAMKALMK, Y€ JILKHMKBT MOXE Ja H3Naaue B HECBLCTOATCIHOCT,
HeOIArQNPUITHH [TPOMCHY B KPC/IHTONOIYUATEIHTE, UKOHOMHUCCKNA YCAOBUA, CBLP3AHH C ITPOCPOTIHSL.



KA 12K AU - BHU AP 1 Drunancos ONCH
[TAPTHCUITEUIHBLHC 4 EOOJ 3¢ co0ounama, npuictiousaniia na 31 oexemepir 2015

BEJIEJKKN KM OMHAHCOBWS OTUET

2 CyeroBogHa NOJIHNTHKA (INPOJ/ILIHCHEE)
2.7.00e3eniK:s (HpoLJIzKeHHe)

HPYKeCTBOTO B3EMAa HPCABHJL JAOKAZATCIICTBA 3a 00e3eHKAa HAa (PUHAHCOBK aKTHBH, OTUMTAHK [10 AaMOPTH3HMpYEMA CTOHIIOCT
(3acMM M B3CeMalilsl) KAKTO 30 KOHKPCTCH aKTHB, Taka M Ha KOJACKTHBHO HUBO. BCHUKH HHAMBHUAYAIIHO 3HAUWMMK aKTHBH CE
(IpoBepsBar 3a cneurpruna obesnenka. BCHIKH HHAKBHAYAJIHO 3HAYUMM 3aCMH M B3CMaAlLMsI, KOMTO e ¢a Ipeala3Hau4CHu
3a MHAMBMYIA 00C3ICHKa ¢ TecrBar 3a I'pynosa o0e3ieka. AKTHUBY, KOWTO 1IC ¢a MIDIMBHAYAJIHO 3HAUYHUMM, CC
[IPOBEPIBAT KONCIKTHBIO 32 00C31ICHKA, KATO Ca IPYITHPEIH 3a€HO C aKTHBU CbC CXO/HH XdpaKkTepucTuky na pucka. lpn
00C3LUECHKA JIPYIKCCTBOTO H3NOA3BA HCTOPHUECCKHUTC TEHACHIIMK Ha BEPOSITHOCTTA 3d HCH3ITLJINCIIMC Ha 3aJLJDKCHHUSITA,
BPEMETO 3a TAXHOTO BB3CTAHOBABAHC H pa3zMepa Ha Bb3IMKHaNMTe 3aryOn, KOpHUrHpain ¢ rpcuenkara na phbKOBOACTBOTO
JAanyd ceramigre HKOHOMHYCCKH H KPCJAMTHM YCJIOBMA ca TakdBa, ue peastinTe 3aryOH ca NO-Mafnxd WM 10- TOJIEMH,
OTKOJIKOTO € OLIPEHCIICHO Ha Da3a Ha HCTOPHUYSCKHTC TENJICHLIHI.

Jaryoara o1 00e31CHKa CC M3UHCISIBA KAaTO pa3jvKara MEXJly orderia CrToOHHOCT 1a dKTHBAa M 1lacrosiyara CTOMHOCT Ha
OUAKBAHMTE ObJICULHA ITAPHULIH 1IOTONH, AMCKOHTHPAHW ¢ OpHIrHtannus epekTuBen uxpenr npouenT. 3aryda o1 o0e3lueHka
ce NnpH3HaBa B neyalbdbu K 3arydHM H CcC oTpa3sasBid B KOpPEKTWBHa cMeTka. Koraro JpyxecrBoTo onpejenud, Uc HsiaMa
PECAIMCTHUHA Bb3MOMKHOCT 3d Bb3CTALOBIBAHC HA AKTHBA, CLOTBETHHUTE CyMM ce oTnHesar. AKo szarydara ot o0e3tcHKa
BITOCAE/ICTBHEC HAMAJIEE, M HAMAJICHHCTO MOKE ODCKTHMBIO J1a C€ CBBPIKE CbC CLOMTHE, HACTLIWIQ CIE) NPU3HaBaHeTO Ha
00C3UCHKA, TOraBa npustarara npe/id 3arydad or odesetxa ce orpassasa oOpaTiio npes ncuandara unud 3aryoara.

OTUETHHUTE CTOWHOCTH 1la HEeMUHAHCOBHTE akKTHBKW Ha JIPY:KECTROTO {pas3jiuuii o1 WUEBECTHIIHOHHKW UMOTH, MaTepHaJIHU
3aMnacy M OTCPOUCHH JIAHLUYHK aKTHBH) CC NPerjei/Iar Kbm BCIKAa OTUHETHA JlaTa C el jia ce ONnpeyelik Aalli MMa HHAHKaUMWH
3a obesuenka. B cayuak, ye ChbHIECTBYBAT TAKHUBY MIJIMKAIMH, CE HpaBd HpHONM3UTE A OUEHKA HA BL3CTAHOBUMATA
CTOMHOCT Ha dKrusa. Bb3cranosymara CrodHOCT Ha dKIMB € II0-BHCOKATd OT HEIoBara CTOMIIOCY B yrioTpeda U
CNpaBEJUIMBATA MY CTOHIIOCT, naMalicila ¢ pa3xoxda no npoaaxda. llpm ouenkara wa croiinoctrra B ynorpeda, ObACHIUTE
Napu4yHy MOTOILW Ce JIMCKOHTHPpAT A0 ceraniiara dm Crokilocr, Karo ce rnpuwiara AMCKOHTOB TIPOLUEHT INpean AaHlbLH,
OTpa3sBaill TCKYLIHMTE OLICHKHK 3a Ma3apd, [leHaTa Ha 1TapHTe BLB BPEMETO M PHUCKa clieiM(huyiel 3a akTHBa.

3ary0OuM o1 00e311eHKa ce Ipu3tasar B nevayiod W 3ary0ud. 3aryba o1 o0¢31ieiika ¢ce€ BL3CTanoBiaBa camMo 0 rTaKaBa CTereH, e
OaJlaHcoBaTa CTOHIIOCT HA AaKTHBA HE HajBHIIaBa Oajlancorara CTOMHOCT, KOsITO OW OHnna cupepelieHa, cnep npyMcrnajgade Ha
AMOpTH3alKs, ako 3aryda oT obes31enka ne e ouja npusHaBaHa.

2.8. @PHHAHCOBH HHCTPYMCHTH.
2.8.1. Duunancosn axmiien

HPpyKECTBOTO HBPBOHAYAIIO NPH3HABA 3aCMH M B3CMalKsg W JICMO3HUTH HAa AaTaTa, Ha KOJTCe T€ ¢a Bb3HUKHaNK. BCUUKH
APYrd (PUHAHCOBHU AKTHBH { BKJIIOUMTEIIHO aKTHBH OTUHMTAIIM 10 COPABE/JiMBa CTOMHOCT B 11icyanOu W 3aryOM) ce npyu3HaBar
[I'LPBOHAUATIIIO HA JlAaraTa na reprypade. JIpymKecrBoTo OT1McBa (PUHAHCOB aKTHB KOraTo JIOIOBOPHMTE [paBa 3a NapHUHHTE
[MOTOIM OT @aKTHBid Ca NHOracelin, HiK JIpy»KecTBOTO INMPEXBBLPJIM fpaBaTa 3a 1ojiyyasane Ha JCIroBOPEHUTE NTapHuulin FOTOLM
OT (puHancoBust aKTHB B CACJKa, CIOPCI KOSTO 3HAUMTEIHA YacT OT BCHUKH PHCKOBE H HM3I0JH OT cOOCTBEHOCTTA HAa
(PUMHAHCOBHS AKTHB Ca Mpexpbpiienn. Besiko yuacTHe B MPEeXBLPAEH (PMHAHCOB AKTHB, KOWTO € Cb3A4/ICH HIIM 3albKaH OT
HPYyKECTBOTO Ce MpH3HaBa Karo OT/ACHEH AKTHB UNK nacuB. (PHUHAHCOBM aKTUBH H MNACHBKW CEC HETUPAT U HETHATA CTOWHOCT
CC IPEACTaBs B OTUETa 3a (PUHALCOBO ChLCTOMHME TOrABa M CaMO TOraBa, xorare JApy»ecTsoTo MMa NpaBHO QCHOBaHMUE Ja
BETHPA CYMWTC M HMa HaMCPCHHE HIH Ja ypekaa na uerna 0asza uiam Ja peanH3dpa akrvdBa d Jia ypead (1acuBa
eJ1HOBPEMEITTIO.

(DUHAHCOBH dKTHUBH 34 3a€MHU, THPTIOBCKH H JIPYIH B3EMatiHsl.

3aeMM M B3eMallksl, Bb3HHKIANM [ILPBOHAYAJIHO B APYKECTBOTO, Ca HEASPHUBATHBHH (DHNAHCOBH aKTMBH ¢ (DUKCHpaHK WUIiH
OrNnpencaseMd JauadMs, KOMTO HC C¢C KOTHpAl H4 akKTHBCH naszap. |akuBda akTHBH CC [pU3HABAT [MbPBOHAYATIHO TI1O
cripaBe/uiBa CTOHHOCT 1UIIOC BCHYKH HPAKO CHhOTHOCHMMHE pa3xoan no cjacnkara. Cieji nspsonayanio npuinaBate 3acMu U
B3CMatiksl CE ONCHABAT N0 AMOPTHIHPAHA CTOMHHOCT, KaTO C€ W3N0A38a MCTO1a Ha ¢hekTHBIIMs NMXBEIl NPOLCHT, HaMalieHa
ChLC 3arybn ot obdesuenka. Iapu v niapuyny eKBHBAJIEHTH BKJIIOUBAT NAPHUHK HAJMYHOCTH H ACHO3WTHU Ba BIKAANE C
NLPBOHAYANIEH MATYPUTET OT TPH MECEId HIH [10-MANIKO OT jararta Ha NpUA00HBale, KOHUTO ¢a CBLP3aHH ¢ HE3HAYUTCIICH
PUCK OT ITPOMSIHA B CIIpaBCUTHBATA MM CTOHHOCT W €€ M3N0N3B8aT 0T ApyKecTBOTO 34 yIpaB/leHHE Ha KPAaTKOCPOUHH HY KM,
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GEJEKKHA K'bM OHUHAHCOBUWUSE OTHET
2.9, OunancoBH HHCTPYMEn T (NPOALJIKEINC)

2.8.2. He-oepueamuentt (hunancosct Huch ol

MO HHAHCOBHTIE 1HACHBH CC NMPH3NABT, KOUATO CLINCCTRY Bd ACTOBOPHO 3 LJIKCHEHE 34d [t ane e 1apydytild CymMd MK AP YT
[]]HHEHICUB AKTHB 11 JIPpYro INPpCAIIPHATHC HITH JIOTOBGPDHO SAADBIGKCIHHC 34 PAd3MHHA Hd []]Hllﬁl-lCDBH MHCTPYMCHTH C [pPY10
HPESANPHITHE TTPH [HOTCHILHGI O HCG.!IEI]’UII]}HH'['I1H Y CHOB HIL,

[{e-pepuBarupiy (GHUUAICOBH HACHBH CC 1IPH3HABAT ILPBOHAYATIHO [10 CIIPaBEUIUBA CTOHLIOCT, HaMajiclia ¢ BCUYKK NPSKO
CBLP3aHK Pazxoian no caenkarda. CIejl ILbPBOHAYANIC NMPH3IEaBane Te3n Nacusi ¢c oneHsBatT 10 aMmopTH3Upatia CTOMHOCT,

KarTO CC UI3NOJ3Ba MCTo e tld C[[]B]{'I"HHHI-I}I JIHXBCH TIPOLHCHT.

JIpy>KECTBOTO OTIIMCBa (PUHEHCOB TACHB KOIaTo HCIOBHTE JIONOBOPH 38 BLIDKEHMSL Ci U3ITLIIHCHH Wi €A OTMCHEHN WITH HE
ca BaJIWAHY rtoseue. PHiaicoBy 11ackHBH BKJIOUBAT 3aCMH, THBPTOBCKH W JAPYIH 38 1bJIKCHI.

2.8 3. CoberBeH Kanuradl

Peructpupanusit kanuTan na Jlpyiacecrsoro ¢ 8 pasmep na 11,750 nesa. OcHoBHHAT xanuTan na ApyKecTBOTO oTpassBa

HOMMIIANHATE CTOHHOCT 1Hd CM HEHPAHHTC JIHNTOBC.

SaabmKeHWsITa 3a MJALHE HA JMBHACHTH 1ia CLAPYKIHULIHTE CC NpU3HaBaT KaTo 3a/IbJDKEHE B OoTuera 3a (PUHAHCOBOTO
CBLCTOSIIIME B TIEPHONA, B KOWTO JIMBHJICHTHTE ¢a 0Jio0pcHU 3a pasnpeaeieHde oT 001oTo ¢LOpale ila ChAPYXHULNTE.

2.9. IaHBIZH BBLPXY A0X0/1:

JlapbxbT BLPXY [euanfara 3a rojnnara NPpejcTaBisiBa TEKYUIM H OTCPOUCHM JiaHblin. HanbkhT BLPXY nedaadara ce
MpU3HaBa B AcuajgOu u 3aryOM, ¢ H3KJIOUCHHC HA TO3M, OTHACALL ce 34 OM3nec KoMOMHAUMKM UJIM 3d CTAaTHM, KOWTO Ca
NPU3HATU JMPEKTHO B COOCTBEHMSI KATIMTaJL, WK B JIPYT BCeOOXBATCH JIOXO/I.

TexylMsT Jgatrbk ¢ 04aKBaHOTO JIAHLYHO 38/Ib/DKCHHE MM B3emMaHe BbPXY obnaracmara neyanoa vk 3aryba 3a roauHara,
MpUAaradikyd JanbUlMTe CTABKHA BIJIC3JIH B CHJIA WK [10 CBUIECTBO BbBECIACHH KbLM OTUETHATA AaTa M BCUUKH KOPEKIMM 34
ABIDKHMH A2HbUW 3a NPCJAX0AHH FojiHHA. Tekylnre AanbuHE 3abJUKCHUS BKIIOUBAT CHIL0 BCAKO AAHBUHO 3aJLJGKCHNC
BRL3HHKBALIO OT ACKIapupalieTo Ha JHBHACHTH.

OTCPOUEHUTE JAITLLIM CC H3YHCISBAT BbPXY BPEMEHHHUTE PA3JIMKH MEMNLY CYMHTC Ha aKTUBUTC d [1ACHBUTE, NPU3HATH B
(pUHALCOBYS OTUET, M CYMMTE WU3110/13BalK 3a JgaHbuHu Uejd. OTCPOUCH JAHLK C€ OLECHSIBA 1O AaHBYHHATE CTABKH, KOHUTO CC

OudKBa [ C& pUIarar 3a BPEMCHHHUTE pa3liMKKM KOraTo 1T¢ e NposBssarT oOparHo, Ha da3aTra 1a 3aKOHM, KOMTO ¢a B CHJIA
MIIH €4 BLBEACHH 110 ChLIUECTBO KbM OTUEeTHATA J1aT4.

OTCPDIIEHHTB AAIrbUliid aKTyuBH H NAaCHBH CC KOMIICHCHPAT CAMO dKO HMMed HPdBIIO GCHOBAHC 3d TIPHUCITIAAaC Ha TCKYIUIN
NadHbYHHW dKTHBHK H ITACHBH, 11 'TC CC OTHACHT 0 HdH'LIH BbPAY rneyanoara HaJIOKEHH OT CAHH H CLILLH JdHbYHK BJILCTI.

AKTUB TI0 OTCPOUCHH JIAINLIH CC HAMKUCASBA 3d HEU3NOJ3BAHUTE Jlatlbuild 3aryOu, KpejlnTH H npycrnajgainy ¢e BpCMEHHN
PAa3MKY, JIOKONKOTO ¢ sepostio Obacula obiaracma evyanda aa ObAe HalMUHA, Cpeily KOSITO Te jaa morar aa obaar
3i10J13BaHK. OTCPOUCHWTE JlalbUHH AKTUBM CE [IPErJICA/aT KbM BCAKA OTHETIIA JIaTa M CC ilaMaisiBaT JAOKOJIKOTO HE &
BEPOSITHO NOBCUE Ob/CHA M310/1a Na Objie peand3upana.

[lpn onpeaensineTo Had TEKYURs H oTcpoudcius Janbi Jipy:xecTBOTO B3eMa NpCABU/L eexra OT HECHIYPHH AaHbYHU
MO3KMUHKA W JIAJIK JIOHLJIHATENHH JIAHbLUM K JIMXBH MOKE Jla ¢a ALJDKHMHK. HpyecTBoTo CcMsITa, Ue HayWUCReHMsITA 3a
AAITLUHM 3TJDKSHMSL ca QACKBATHH 34 BCHUKK OTBOPCHHM AAHLUHM TOJIMIMW Ha Dasara i oncHKara ila MHOro (raktopy,
BIJIIOUWTEIIHO UIITEPHPCTUPANC A JIAHbUYHE 3dKOHKM M npejadiueH oudr, Ta3dn ouetka ce oclosana Ha npuONIHU3UTENHH
OLEHKH M ACIHYCKAIMI U MOXKC JId BIUIOUBA NPCHCHKH 3a ObAeuMn cLOuTis, Modke jia ce nosiBK HoBa HH(popMatis, Ciope/
KOSITO JIpy:KecTBOTO Jla IPOMCHH CBOMTC HPCICHKH 3¢ QICKBATHOCTTA HA CbUECTBYBANLMTC AAllbYHK 3aILJDKCHHMS, TaKHBa
NPOMEHKM B AAHBUIIMTC 3a/ILJDKEHM OHMXa 3aceriaiyl pa3xoja 3a Jallblid B [EpHOJla KOraro Takosa onpefelisiHe Obie
HANPABEHO.



LU KM AW - BH AP 1 dDunancos onyen
NAPTUCHUIIENITIBHC 4 KOO/ sa coounanmia, npuirsiousania ia 31 oexemepn 2015

BEJEXKKN KbM OUHAHCOBHHA OTHICT

2 Cueroso/a NOJIITHEA (NPO/ABLIINKEHIIe)

2.10. TlpoBusuH

[TpoBu3Hsl CC HPU3HABA B CIIyHAHTE, KOraro JApymecTBoTo B pesyJimaT o MHHIH CLOITHS MMa [IPAaBHO MM KOHCTPYKTHBHO
SAUTLIDKCHHE, KOETO ¢ NS0 HIMCPHMO, H € BCPOSITHO MOracsaBaHeTO My JIa €C 0CLINCCTBH 30 CMETRA Hd H3X 0L NOTOK
OT MKOLOMUUCCIKH 110JI3H. I3L3MONCHO ¢ CPOMHOCTTA HITH CYMATa Ha W3XOMSLLMA NAPHUCiL HOTOK Ad ¢ HECHTYDHA, Cerauino
SAUIBIKCHNC CC TIOPANIa OT HAJHUHETO HA NPABHO HIH KONCTPYKTHBHO 3Q/IBIDKCHHC BCIC/ICTBHC tHa MAHAIY CHOMHTHSL.

[Tposuzuu 3a ObaeULH 32TIYOH 01 ICHHOCTTA 1C CC NIPpH3HAaBaT.

CyMaTa, KOSITO CE HPH3HEBA KATO IPOBH3MS, CC M3IHCIHBA HA Ga3a Hak-HaacAiHaTa OLeHKA Ha pa3xouTe, 11e00X0 MM 3a
ypexaatie Ha CEeramitio 3a/bJDKCHHC KLM  Kpas ta OTUCTHHA NCPpUOJ,  Kdlh CL R3CMaT B JIPEABWMIT PUCKOBETE H
HECHIYPHOCTTA, CBLP3aHH CLC CETaulioro saaLmkenue. HpopusunuTe ce ANCKOHTHPaT 10 Taxara Hacrosula CTOUHOCT,
KOraTro BpemMeBaTa CToHHOCT 11a ITapyTe € 3Ha4HTCIIHA.

[TpOBU3UMTC CE NPEPA3TIICAGIAT KbM Kpas Ha BCCK OTHCTEH NCpHO H CTOMHOCTTA MM CC KOpHIWpa, 3a jla ce OTpa3y Hau-
nobpara npubnuswrenta ouenka. He ce npusniasa UposH3HA B CJytUdh,  KOPATO BCPOSITHOCTTA 34 H3THUAHE HA

MKOHOMMWUCCKHN PCCYPL B PCIYIITAT Ha HACTOSMIIT 380 BJDKCHKA © MaJlKel.

2.11. TlpnsHasane ia Npuxo)l

[{puxoAuTE CE OLECHBAT 110 CHPABCNIMBE CTOHIIOCT HA NOJIYHCHOTO BL3HATPIICHHE OT npojaxkoara ta rnMpoAyKTH, CTOKH
WIIH YCJIYTH, HETHO O1 AairsK 100aBcH CTOHNIOCT U IPCAOCTaBCHM OTCTBITKM.

[Tpuxoa o1 npojiakba fa CTOKH CC NPH3HABA B MOMEHTA, KOTATO CISIHHTE YCIOBMA Ca HIMTLILICHH

e JIpy)XECTBOTO € [NPEXBLPJIMI0 KbM KyIyBaua CLILECTBEHUTE PHCKOBC U NOJI3H OF coOCTBEHOCTTA HA CTOKWTE;
® J[pYKECTROTO 1iM& 11POJILINKABAILO YHACTHE Ha PLKOBOJCTBOTO B yHPABJICHUCTO Ha CTORWTE,

® CymMaTa Ha Npuxojia MONKE jld CC M3MEPH Ha/Ie /110,

® RBEPOSITHO € B PE3YNTAT Ha TPAH3AKIHATA Jid CC NONYUHY BL3HAIPDKIACHHUCTO,

® CBLP3aHKMTC PA3X0/IH MOTFd] Ha CC OUpeIENIT 1HaACHIHO,

[[pUXOIMTE OT NPEAOCTABCHH YCIYI'W CC [PH3HABAT [1POMOPLMONAIHO Ha CTCMCHTa 1ta 3aBbpIICHOCT Ha CACIKATd KbM
OoTYeTHAaTa aatra.

[IpUX0AMTE 0T HAEMU OT HHBCCTHLMOHHK UMOTH CE NPU3HABaT B neuasior ¥ 3arybn no JIMHecH MCTO/ 34 fiepyoaa Ha HacMa.
[Tosnyueitn AOMBJIHKUTEIIIH [UIailalivs ¢C NpU3naBaT KaTo HeaearuMa vacT oT o013 [IPKWXOJL OT HAEM 3a NEpHoaa Ha Haema.

2.12. OuHanCcoOBH NPHXO/H H Ppa3dXxoiH

P uHaHCOBHTE NPUXOJH BKJIIOUBAT O MNPHUXOJAH OT JIMXBH MO HMHBECTUPAHN CPCACTRA. [Ipux0j OT JIHXBH Cc€ IpHU3HAaBa B
neuan®u v 3ary0l B MOMCHTA Ha HAUHCHIBAICTO MY NTO METOAA Ha cekrnBHala suxpa. DUHANCOBUTE pa3Xoin BIJIOUBAT
PA3XOJINTE 3a JIMXBH 110 3aeMH. Pa3XONHTe N0 3acMi, KOUTO 1 €a HPIKO CBLD3at ¢ IPHA00OHUBANETO, CTPOUTENICTBOTO HIIHY
MPOU3BOJICTBOTO HA €/IHI OTIoBapsiiy Ha YCJI0BHATa aKTHB, CC IIpHU3HaBaT B nevasibara M 3arydara, M3NoJI3BanKU METOAA
na epexrrsuata nuxsa. Ieyandu v 3a1rydbn o1 BanyTin KypCeoBy pasjiMkn CC OTHATAT Ha HETHA 0a3a MK KaTo (PUHAHCOBU
MPUXON, WK KaTO (PUHANCOBH Pa3XOLH.

2.13. OnpeacsisiHe na CnpaseiyinBH CTOHHOCTH

FIsikoM OT CUCTOBOJIIIMTC 1OAWTHKH M ONOBECTSBAHMSL Ha J[PYKECTBOTO H3MCKBAT ONPE/ICHsiHE 1Ha CNPaBeJINBHA CTOMHOCTH
33 (DMHAHCOBH M 3@ He-(HHANICOBI aKTUBK H nacupy. CrnpaBeuIuBh CTOMHOCTH Ca ONPEACIICHN 38 LUCINTE Ha OTHUTAHETO X
onosecrssanero. Koraro ¢ TNpuioHMo, B CbLOTBETHUTE OCJICKKKH € ofioBecTeHa JA0MbJIHNTENHA napopmanua  3a
JONYCKAHUATA, HANPABCHW 1P O1IPEJICIISIICTO Ha CHPABC/UIBUTE CTOHIHOCTH HA creuHGUUHKs aKTHB UKW HacHB,

S
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2 CYyeroBojHA HGWIHTHKA (IIPO/ILJIACHIIC)

2.13. Oupejensiie na cnpaBe/UIHBH croifnocTl (NpoLJjokenue)

CrpaBeanuBaTa CTOHHOCT ¢C ocHoBaBa Ha nasapuara CrolHOCT, KOATO € OuakBanara cyma, 3da KOATO CAHH NMOT MOKE Jd
OLAC pasMEHEN Ha JaTara Ha OICHKATE MCIHKY JKEAacld KylyBau W [poygasat 1pH CJiciKa 1o Iasaplin yCeiaosusi CJIC]]
CLOTBETHOTO MAPKCTHPAHC, B KOSITO CTPaHHTEe ca jJedcrsalin cn3narenno. lpu oresersue tia TCKyId LCHH Ha aKTHBEH
[1a3ap, CUEHKHTE Ca M3FOTBCHH KATO CC B3CMd HPEJ BUJL ChBKYHIOCTTA Ha MPHONHIHTCIINITE NapHIHU HOTONH, KOUTO CC
ouaKBsa Ja OLAT HOJNYUEIH OT OTAaBane 1oL HacM na nvora. KbM nprbiimsuresinarta HacMnia CrolBocT €€ fipuiara nasapet
JNOXOA, 3a 44 ¢e CTHUrie JIo Opyrua olcnka Ha uMora. Koratro JCHCTBHTCNHMTC HACMHK Ce pasjiniuaBarT CLUCCTBEHO OT

HPUOJH3HTEIHATA HACMILd CTOHHOCT CC HpaBsT KOPEKIUH, KOHTO Jlad OTpa3sBaT JCUCTBHTCIHHTC HACMMU.

OLEHIKUTE OTPa3siBaT, KOTATO TOBA € YMCCTHO, THIIZ HA PEAJIHUTE HAEMATENH HIIH BCPOSITHHTE OBLACIH HACMATEIH CleA
OTAABAHE N0 HACM 11 CBOOOJIIN 1TOMCUICIIHS, PA3IIPE/ICIICHMETO HA OTTOBOPHOCTUTE 34 HOJULPBKKE M 3aCTPAXOBKH MCIK/Y
TPy KECTBOTO H HASMATEIIsl, U OCTABALILMS MKOHOMUYECKH XKHBOT HA NMOTA. KOraTo LpepasrieikiaicTo Mau noAHOBABAHCTO
A 1IaEMUTE €a B NIPOLICE 11a A0T0BAPsHE ¢ OHAKBAHM YBEJIMMEHHs CbC 3a/ilia Aarta, Ce NPC/INedra, 4e BCHUKH NPeAN3BECTis]
M, KOraTo € [PHIIOKUMO, OTIOBOPH HA IPCAM3BECTHS, ¢a 00CTYICCHH BAJIMIHO U B PAMKUTEC Hd YMCCTHHUTC CPOKORBE.

KoraTo ouLelsiBa Clpane;uiusara croinocT Ha aKTHB WIH NAcUB, ApyKCCTBOTO H311013Ba iTa0I0aeMK JaliH, JOKOJIKOTO €
RH3MOKHO. CTIpaBE/UIMBITE CTOHIOCTH CE€ KATCrOpH3Upat B pa3jiMuiK HUBA B Hepapxusra Ha ciupaseNuBUTe CTOMHOCTH HA
Oazara Ha BXO/UILLHTE NAalllK B TeXHHUKHTE 3a O1ICHKA, KAKTO ClcABa:

e Hupo !: koTupany 1cH (HEKOPHUTHPAHH) tid AKTHBHH T1a3apy 3a CXOAHW AKTUBH HJIH NACHBH.

e Hupo 2: BXOASIUM JAHHU Pa3jHyiK OT Korupand 1ciy, Bknodend B8 Huso 1, xourto, npsiko (T.€. KaTo LEHU) WM
KOCBEHO (1.€. [HOJNYUCIIH OT LEHH), ca HOCTLINIH 32 HaOtoJaBatie 3a aKTUBa UIH MMacHBa.

e Huso 3: BXojsuM JIalBH 3a akTHBA WKW [1aCKBAa, KOWTO HEe ca Oaszdpand wna pabniojlacMM nasaplmy AaHHH
(HeHadNI0/1aEM U BXOMSILEH Jlakii ).

AKO BXOJUIIIKTE JIAHIIM, H3I0J3Bali 34 OlLEHKa Ha crpaBe/iuBaTa CTOMHOCT Ha aKrhpa WKW [nacusa, morarT ja Ce
KATETOPHU3UPAT B PaszJIMUIM HUBA OT Hepapxusra ila clpasCIHBUTEC CTOHHOCTH, Torasa OLCHKaTa Ha cipaBeanuBaTa
CTOMHOCT €€ KaTeropH3npa B Helinara 1sUIOCT B TOBA HUBO OT HEpapXusITa Ha CIIPABCUINBHTE CTOHHOCTH, YHMATO BXOASILILA
UH(MOPMALIMS € 0T 3HAYEHMC 34 LsUIOCTHATA OLCHKA.

2.14. HoBH cranjaprd B pa3siCHCHHS, KOHTO BCE OIIE HE ¢a IPHJI0IKCHH

Cmanoapniit, passcHenist it RPoMenit ¢ CHaHOUAPII, KOUMo e C4 Oui RPUJIONCCHI HO-PAHO — 0000peniu 34 npuiazaie
om LK

o [Ipomenn B MCC 27: Mcroji 11d coOCTBCHHs KaliuTal B CaMOCTOSITCIHN (PUHANCOBH OTHCTH. JpYyXKecTBalla Ule uMar
NpaBo 11a U300p OTHOCHO NPHIIAIaNCTO Ha METO/1a 1Ha COOCTBEHUS KalluTal B CamocTOSNTEIH (PUHAHCOBM 0TUeTH. [e3y
[MPOMCHH HE CC QUAKBA JIa UMAT 33AUHTC/IHK €)EKTH BbpXY (PMHANICOBHS OTUCT Ha JpYyKECTBOTO;

e [JIpomenn B MCC 1: OnosecrsiBaiie. Y TO4HEHO ¢ B KOW CJIYUaM 1€ € HeoDX0/MMO HCCBLUIECTBCHA HH(pOopMallKs Aa ce
OTIOBECTSIBA U B KOM ChllnccTaena nudopmaliksg CJIC/Ba Jla Ce CbJILPKa BbB (PUHAHICOBUTE OTUCTH. €31 MPOMEHHN HE CE
ouaksa a umar suauurenun cekrd sLpxy puUiaHcoBus oTUeT 1a JpyxKecrsoro;

Copnpnd vojpobpems 8 MCDO Tlepuoa 2012-2014. Togo0peHusira BLBEKAAT HIKOW HC3HAYHUTEIHW W3MCHEHHS B
peua cTavjapiv 0 NPOH3THUYALIMTE H3MEHCHMSL Ha APYryd CTanjapTH W passctieHtsi. €31 NPOMCHH HE Ce OuaKkBa Jia
UMAT 3HAUHUTESIHH €(PEKTH BLPXY (hHHANCOBUA OTUET 1A pyKEeCTBOTO,

e [Ipomenu B MCC [6 n MCC 38: PaszsicHeliis OTHOCHC NPWIOKHMH METOJH 11 aMOpTH3alHs 1 U3XabsgBaHe. He ce
OUaKBa TE3U IPOMEHH la uMaT cpext BLpXy (PUHAHCOBMS OTHET, Thil KATO HAMa 1J1a130BC C JIeQuupai JOX0AH, KOHTO
BKJIIOUBAT BHOCKH OT CNYMCHTCIHH HIIH TPETH JIMLA,

e [Ipomenu 8 MCC | I: Orurrane ita npHao0uBaiust Ha JSUJICBH YHacTHsl B ChBMECTHH NpeanpursTus. He ce ouaksa Te3H
npoMeln Jia umar e)CkT BbPXY (PUIAHCOBMS OTYET, ThH KATO APYXECTBOTO usMa TNpHAOOUBAUMS HA [5/10BE B
CLBMECTIIH TIPC/INIPHATHIIL.
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KT BbPXY (pHUIAIICOBMSI OTYET,

o Jlpomciy 8 MCC 16 n MMC 41: 3emejiennce. Tie ¢ ouarsa 1C31 NPOMCHH Jid uMaT ¢

Thil KATO JPYIKECTBOTO HC HPHIAIA OTUHTAHC HA CICMCHTH, CBLP3AHH ChC 3eMEJICIICKaA JCHHOCT,

[
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GEJEXKKUW KbM GUHAHCOBH OTHET

3. ToLproBcku HAPpYTH B3CMAHH

B xunsdu siesd 31 31
JICKeMBPH ACKCMBPH
2015 2014
JIC 3a BL3CTANOBIBANC __ l 1
1 1

4. ITlapu H napH4yiHd CKBUBAJICHTH
3 X110 nesa 31 31
JACKCMB I ACKEMBPH
2013 2014
[lapuuiy cpeacTsa B 0aHKOBH CMETKH B AJItha hank - K10 bonairapis 7 12
7 12

5. Kanuran H pe3epBH

Hpyxcecrporo ¢ perverpupano upes 2012 roadia ¢ KalinTall 2 xuasin nesa, pasnpejcien B 200 gsana ¢ HoMHHallHa
crodpocr 10 JeBa BCEKHU, NANLIHO W3INIATEHH. EaionudueH COOCTBCHUK Ha Kanurana ¢ EU JDKU AU- BU AP U
MAPTUCUIIENIUITBLHC 4 JIMMUWUTWJL, Hukosus, Kunep., Ha 17.12.2013 8 cnhorsercrsne ¢ peIICHHUE Ha CAHOJIMHHMIA
cOBCTREMK 1A KANWTANA OCHOBIIMS Kanuran ¢ yBejues 0 obduy pasmep or 1 750 aB., pasnpeacici B 1175 nsina ¢
HOMHUITanHa crorunoct o1 10 NB.

6. AJMHHHCTPATHBHH Pa3Xoi

B xuustou nega 2015 2014
Pasxony 3a CHETOBO/IHNA YCIIYTH > S
Pa3zxo/M 3a HOTApHUAJIHKE TAKCH W YCIIYIH - i
[Pa3xoau 110 3aCTPaxXOBKH - I

5 7

7.  YnpasienHe HA PHIAICOBHSI pHCK

B cposita ACHHOCT APYKECTBOTO € H3J0MKCHO Ha pejuia (PUHAICOBH PUCKOBE, BIJUOUMHTENO BadyTCH W JIMXBCH PHUEK.
ListtocTHaTa 1nporpaMa na yHUPasJiCHHSTO HA JPYXKECTBOTO 34 YipaBJICHUC 1 (prinarcosus puck ce hoxycupa BLPXY
MUHAMHA3UPAe HA MOTCIIHANINTC OTPHLATENINH E(PEKTH OT TE3H PUCKOBE BbPXY (pritancoBys pe3ysrar Ha JApy»KeCcTBOTO.

(i) Basiaymern puck

[To-ronsiMara YacT OT CACHKHTC Ha JpyXecTBOTO c¢ OochbulecTBABaT B ObJrapcku Jjena. AUpyKeCcTBOTO H3BLPLIBA
oriepaiyTe cH B BhIrapus v € H3J10KCHO Ha BAJYTHO-KYPCOB PHUCK, CBLP3al ¢ HPpoJaK0nTEe, MOKYNKUTE U 3a€MUTE B €BPO.
(ii} Jluxeen puck

[MogyrukaTa ta JpyKecrsoTo € HacoucHa KbM MUHHUMHM3WPAE HA NHUXBCHHs PHCK NPH JILJIFOCPOMIO M KPATKOCPOHHO
dput@IcupaHe.

(iii}  Kpeoumernt pick

JIpyKeCTBOTO UM 3HAMHTEIHA KONICHTPAIEST HA KPCUHTCH PUCK, JIpyskecTBOTO HMMa pa3zpaboTcHa 1 BHEAPCHA NOJIUTHKA,
KOSITO rapanTupa, ue rnpoALKOnTe Ha YCNyrn €€ H3BLPIIBAT 1A KIWENTH C MOAX0/Asia KPS THa UCTOPHIL.

B xunston Hesil 2015
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EW JIZKU AU — B AP K Dunancoe ORICHI

HAPTUCHUNENITLHC 4 KEOO/L 2 coOunana, aprisiodsarda na 31 oexenepr 2015
[lapr 1 naprii CKBHBAJACHTH o 7
7

(iv) Huxeuoen puck

JIMKBHJIHMSIT PHCK € PHCKLT, YC JPyICCTrBoTo 1i¢ HMa TPYAHOCTH HPH H3INbIIHCHHC HA 38/ILIDKCIHATA CH.

JpyKecTBOTO 1OCPCHIA HYIYIMTEC CH OT JNHKBIJLH CPEJICTBA, KATO BHHMATEIHO CHCAH NAAINANKMITa {10 NOracuTCIHUTC
[MNAHOBE A 3QILJDKCHUATA CH, KAKTO M BXOMILHTEC H H3XOASK HapHuYHy ITOTOIH, BL3HHKBALLK B XO/Ja Ha OIeparuBHaTa

nernoct. [peuia3iinsoro ynpasicHde Ha JIMK8H/INUA pUCK NPEeAnoara noaabpKaie Ha A0CTarhbyio KOJINIMecTsO Nnaputiiu

CPEACTBA, HAPHUYIH CKBHBAJNCHTH M JIHKBH/IIKH HHBCCTUIIMH, KAKTO W IPCAOCTABSINC HA BL3MOMHOCTY 34 AOMLIHATENIHO
pUHABCHpaNE C KPEJINTH M 3a 3aKpHBAIIC 1A [1a3apHH 1103HLINN.

(v)  Yupacaere na xanimaia

[lonuTHKaTad 1Ha pLKOBOJICTBOTO € jld CC 1I0/UILPIKA CHMJIHA KadTanoBa 0asza, Taka ue na ce MoJibpKa AOBEpUMETO Ha
COOCTBEHHLMTE W TAZAPHTE H JIi CC OCHI'YPH ObJICHLO PAa3BUTHC Ha DU3HECA.

ﬂ,p}’}l{ﬁﬂ’]“HDT{} HE TONCHK K HA BLHILHO HUJIOXCCHH H3HMCKBAHMA 3a KdlITH Tl ld.

8. Cpbp3aHH Jinua

Easosuuen codcTRennk na kanurana ¢ LA JRKH AU-BU AP U NTAPTUCHUITEUTIITHHC 4 JIMMUWITHU]L, Hukosus, Kunbp.

JlpyxkectBoTo € uact o1 Anga bauk | pyr.

B xunsou nesa 31 nekeMBpH
Tpanzakuuu 2015

[Tapuunu cpepcrsa B Alipa bank — knou buarapust Bk [ [apyiuen nmorok !
- 7

0. CpOHTHA, HACTLITHJIH CJICH JIATATA 114 DaJTanca

Hsma cLOUTUs CIIC/ parara Ha ordernist NCpHoL, H3HCKBAIY KOPEKIFMK KMJIM OIOBECTIBAIEC BB (PHIIAHCOBHS OTUET, KOUMTO
ca ce CAYUMAM 34 [IEPHOJIA OT OTUCTHATA JlaTa A0 JaTaTa, KOrato To3H (PuHaucoB oTdyeT ¢ 0400pen 3a u3napane 13.06.2010.
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