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1. HH®OPMALMSI 3A IPYKECTBOTO

“Buran™ EOOJI e Tbproscko apysectso, peructpupato B bbarapus u ¢ aapec
naynpasienue:  Kiocrenamn — nk.2500,  yn. “Jluna” Nel2. CunueGuara perucTpanus  Ha
ApysKecTBOTO € no h.1. Ne 786 /1998r-, ¢ pewenne na Kioctenamnncku OKpbaKeH ¢ba Ne 07.10 / 98r.
EWUK 109063501
JUIC Ne BG109063501

1.1.Codcmeenocm u ynpasaenue

Perncrpupanuat u BHecen kanutan na ApykectBoTo Bb3iM3a Ha 5000 s, JlsnoBere ce npurexkapat
OT (hU3MUECKOTO JHLLe:
Bauwo Lankos Kocraaunos 100 op. anose - 100%

Jpyectsoto ce ynpasnssa u npencrasassa ot ynpasuren — Banbo Llankos Kocraaunos.

Kom 31.12.2011r. cpeano-cnuchunmst cbheras Ha nepcoHana B Apy:kectBoto e 139
paboTHuum 1 ciyxuten (31.12.2010 r.: 149).

1.2. Pesiome na deitnocmma

[TpeameTsT Ha neiiHOCT Ha APy KeCTBOTO npes oTueTHHs NEPHOJL BKJIIOUBA MPOH3BOICTBO H
1poAazkOa Ha NaHTAOHH COGCTBEHO NPOM3BOACTBO U HILIEME, B uykOMHa M cTpaHata Beuuku nauun
BbB (uHaHcosus oruer 3a 2011 r. u cpaBHuTenHaTa undopmauus 3a 2010 r. ca npeacraBedn B B
XHMIBIA - JIEBOBE, OCBEH aKo He € rocoyeHo apyro. OtueTHata W (yHKUHOHAAHATA BalyTa Ha
Apy#xectsoto e nes (BGN). Hacroswmar dunancos oruer e msrorsen na 27 mapt 2012 r. Toszu
(unancos otuer e 0100pen 3a w3nasane ot Ynpasurens Ha ApyzecTBoTO Ha 28 mapt 2012 1.

2. CYETOBO/IHA ITOJIMTUKA HA JIPYKECTBOTO

2.1. Basa 3a useomenne na dpunancosus omuem

Hactosumar roauiien UHAHCOB OTHET € M3rOTBEH B CLOTBETCTBHE C M3MCKBAHMATA Ha
Haunonannute crannapri 3a ¢unancosn otyet 3a maiku cpennn npeanpuatus (HCOOMCIT)
fIpH CNAsBane Ha NPHUHUKMNA HA UCTOPHUECKATA LIEHA, OCBEH B CIlyYanTe Ha M3BBPLIEHA NPEOLIeHKa Ha
HETEKYLLM aKTHBH, (PMHAHCOBM AKTHBH, IBPIKAHM 3 THPryBaHe, M HETEKYLUH aKTHBH, OGABEHH 3a
NpOAaKOa, KOMTO Ca OTYETEHH M0 CTIPABEANMBA CTOMHOCT.  J[pysKeCTBOTO NpeJIcTaBs CpaBHUTEHA
HH(OPMALMS B TO3H (PMHAHCOB OTYET 3a e/1Ha NPEAXOAHA roAMHA. [OAUIIHHUST (dunancoB otyer 3a
2011 r. e W3rOTBEH M NpM  cHasBaHe HA  CYETOBOAHUTE NPUHUMITH 33 TEKYLLO HauucisBaHe,
AfiCTBALIO NPEANPHATHE, NPEANA3NHBOCT, CHIOCTABUMOCT Ha MPUXOMTE H PAsXOATE, NPeAUMCTBO
Ha CHIABPKAHMETO Nped (opmata, 3anasBaHe NPH BL3MOKHOCT HA CUYETOBOAHATA MOAMTHKA OT
TIPCAXOHUA OTHETEH MEPHOJL, HE3aBUCHMOCT MEXJly OT/EIHHTE OTHETHH MEPHOAM M CTOMHOCTHA
BPb3Ka MKy HauaneH W kpaed Gananc. TekyllOTO CUETOBOAHO OTUMTAHE Ce OCHILECTBABA HA
OCHOBATA HA JOKYMEHTajlHa 0G0CHOBAHOCT Ha CTONAHCKHUTE ONEpaLu, CAekK 1 npotiech.. [o-101y
€ OMHCaHa CHETOBOHATA MOJIMTHKA, MPUIIOKEHA MPH H3TOTBSHETO HA TO3M (PMHAHCOB OTUET.

CueToBOAHATA NOIUTHKA HA NPEANPUATHETO € pa3paboTena B ChOTBETCTBHE ¢ NPUHLHIHTE
M M3MCKBaHWATA HA 3aKoHa 3a cueToBoacTBOTO H HCMOMCTI, a no BBIPOCH, 3a YHETO CHETOBOHO
Tpetupane Hama u3puunn pasnopeabu 8 HCOOMCIT — ¢ usueksanmsata Ha Mesaynapoanure
CTaH1APTH 32 (PUHAHCOBO OTUHTAHE, IOKOJIKOTO Te He Ca B POTHBOPEUHE ¢ HOPMATHBHHTE AKTOBE Ha
EC B obnacTTa Ha CYETOBOACTBOTO.
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[image: image2.jpg]CueToBO/HATA NMONKTHKA € GMIla NPUIaraHa NOCE10BATENHO 32 BCHUKH NPEACTABEHH FOMHH, OCBEH
aKO M3PHUHO He € ynomeHarto apyro.llpes Tekyinara roanHa 3a ApyKecTBOTO He Ce € HANOKHAIO J1a
HANPaBK MPOMEHH B CHETOBOHATA CH MONMTHKA.[IpYIKECTBOTO BOAM CBOMTE CHETOBOIAHH PETHCTPH B
Gruarapekn nes (BGN), koiiTo npuema kato Herosa oTueTHa BajyTa 3a mpeactasste. BeHuku aaHHu

BbB (punancosus otyer 3a 2011 r. u cpasuutennara ungopmauns 3a 2010 r. ca npeacraBenn B B
XHJISi/IN JICBOBE.

2.2.Coenku 6 uyscdecmpanna saiyma
2.2.1  Omuemna eanyma
OruerTHata BajyTa, B KOSTO Ca NPEJACTAaBeHH CTATHUTE BbB (JMHAHCOBMS OTUeT Ha JlpyskecTBOTO. ©
Owarapekuat aes. Ot 01.07.1997 r. sebt e (uxcupan B choTseTcTBHE Che 3akoHa Ha BHB kb
repmanckata mMapka B cbotHowenne BGN 1: DEM 1, a ¢ BbBekaaHeTo Ha €BPOTO Kato oduimaiia
BajiyTa Ha Esponefickus cbio3 — kbM eBpoTo B choTHOenne BGN 1.95583 : EUR 1.
2.2.2 Coeaku u canda

ClenkuTe B Uysk1eCTpaHHa BajlyTa MpH MbPBOHAYATIHOTO MM OTUMTaHE (C H3KJIOUeHHE Ha
3aKynewata W npojajeHara BajlyTa) ce MpeACTaBAT B OTYETHATa BajlyTa, Kato ce npuiara
opuumanuusT kype va bBHB 3a jartara na caenkara.
Ilapuunnre cpeacTsa, B3eMaHMATa M 3abIKEHUSTA, JEHOMUHMPAHH B UysKAeCTpaHHA BalyTa, ce
NpeoueHsBaT Ha meceuHa/ropuna 6asza, kato ce usnon3sa oduuuanuuat kype na bBHB na
1nocsieiHus paboTeH JieH OT Mecela/roauHaTa.
KypcoBuTe pasiuku, BL3HHKHANN OT YpekaHe Ha B3eMaHUs M 3a/bJKEHHUS BbB BAlyTa. KAKTO M OT
NPEOLCHKA HA BAJYTHH [O3HLUMKW B Kpas Ha MEpPHOAA, Ce OTUMTAT KAaTO TeKyLH (HHAHCOBH
NPUXOJIH/PA3X0/IM B OTHETA 33 MPUXOJNTE W PA3XOAUTE.
2.3. Avacompaiinu mamepuannu akmueu

Karo abaroTpaiiiu Marepuaiuu akTHBH Ce NPH3HABAT aKTUBH C bJArOCPOuHA ynoTpeda.
KOWTO WMAT CTOHHOCT NpH npuaobusanero Haa 700 n1s. Pasxoaure 3a npuaoOMTH akTHUBH MO Ta3m
CTOIHOCT, KOHTO 110 CBOAITA CHULHOCT Ca IbJIFOTPAIiHK, Ca OTHETEHH KAaTO TEKYLLUM PAa3XO/H 3a NepHO-
/la Ha M3BbPLIBAHETO UM.J[bITOTpaiinuTe MaTepHAIHK aKTHBH PBOHAYAJIHO €A 3aBEJCHH 110 LeHa
Ha npuaobusane, GopMUpaHa OT MOKYNHATA UM CTOHHOCT W NPEKMTE Pa3XxoiH Mo MpHA0GHBAHETO.
IocneaBaworo um ouenssate e no Lewa Ha npuaoGHBaHe, HAMANEHA ¢ HATPYMAHATA AMOPTH3ALLMS 1
€BeHTYasIHU 3aryOu o1 obestieHka.

[locnensauwm pasxoan ce npudaeaT KbM GaaHCOBATa CTOMHOCT HA AKTHBA MM Ce OTUMTAT
KaTO OT/E/ICH aKTHB, CAMO KOraTo € BepoATHO JIpy/KeCTBOTO /1a HMa HKOHOMMYECKA H3I0/1a Ha/l Tash
OT ITbPBOHAYAIIHO OLIEHEHATa CTaHAapTHA e(PEeKTHBHOCT Ha ChLIECTBYBALLMA akTHB. Pa3xou, cebpsa-
HH ¢ yBeJHUaBaHe Ha Ob/e1uaTa HKOHOMMYECKA H3r0/1a, Ca TAKMBa PAa3XO/H, KOMTO BOJST /10 Y/IbJkKa-
BaHE Ha NOJIC3HUS CPOK HA FOAHOCT HA AKTHBA WM YBEJIMYABAHE HA MPOM3BOAMTENHOCTTA MYy. N0/10-
OpsiBatie Ha KAYECTBOTO HA NPOM3BEAAAHATA MPOLYKLHA, CbKPALLABAHE HA [IPOU3BOICTBEHHTE PA3NO-
JUH WK JI0. HKOHOMHYECKH M0-H3r0/IHA NPOMSIHA BB (DYHKLMOHAIHOTO NpeAHa3HAYeHHE HA aKTHBA.
Ilpu noamsna Ha pasrpaHMuMMa HacT OT ABArOTPAEH MaTEpPHAleH aKTHB. NOJAMEHEHaTa uact ce
OTIIMCBA, @ M3BBPLICHUST PA3X0/1 32 NOJMSAHATA HA YaCTTa Ce OTYNTA KaTO HOBOMNPUAOOHT aKTHB.
Pasxoante 3a nOjIPpLKKA M PEMOHT, CBBP3aHH C M3MOI3BAHETO HA AKTHBA, CE OTYMTAT KATO TEKyLIH
B OTYETA 3@ NPUXOJIMTE M PA3XOJIMTE 3a MEPHO/A, B KOMTO Ca H3BbPIUEHH. AMOPTH3ALMATA HA 1bATO-
TPalHWTE MaTepHallHM aKTHBH Ce Onpe/ie/is ¢ M3MOJ3BAHETO HA JIMHENHWS MeTOA. 3emsara He ce
amoprusupa. Bpemenno usaaenute ot ynorpeba akTHBH He ce amMOPTH3Mpar. AMOpTH3aLMATa Ha
JU/ITOTPAlHUTE aKTHBM CE HAYMCIIABA OT Mecella, Cile/IBalll Mecella Ha BbBEKIAHETO WM B EKCI10a-
Taums. JpyKecTBOTO € Onpeiesiuilo HyjleBa 0OCTaTb4yHa CTOMHOCT HA aKTUBHUTE B yNoTpeda..

CPOKBT Ha NOJIE3HO M3MO0N3BAHE HA  OTIEJIHWTE aKTHBH W ChOTBETHHTE aMOPTHU3ALMOHHM
HOPMH Ca OMpe/ieNIeHn KaKTo Cile/1Ba 3a CIe/IHUTE FPYH aKTHBH:

AKTHBH [opuuina
aMOPTH3aLMOHHA
HopMa (B %)

= Crpaan 4%

= Mawunu u obopy/iBaHe 30 %



[image: image3.jpg]= KomniorbpHa TexHuka 50 %
= ABTOMOOHIIH 25%
= Odmnc ob3aseraaHe 15 %

= JIHMA ¢ orpannuen cpok nHa nonssane cwra.  100/6p.  roauuu  Ha
JIOrOBOPHH OTHOLLIEHHS NPaBHOTO OrpaHUYEHHE

2.4. lvacompainu Hevamepuainu akmugu

Kato abarorpaiinn HemaTtepuaiHi akTHBH Ce NPU3HABAT aKTHBH C AArOCPOUHa ynoTpeba,
KOHTO UMAT CTOHHOCT NpH npuaodusaneto uaja 700 1. BHHIIHO Cb3AaAeHHTe HEMATEPHATHH AKTHBH
1pH NPUAOGHBAHETO MM CE OLCHSIBAT 110 1ieHa Ha NPUI0OMBAHE, KOSTO BKIIOUYBA MOKYNHATA LeHa/BKI.
MHTA W HEBBH3CTAHOBUMH JIAHbLW/ M BCHUKHM NPEKH PA3XO/H 3a MOArOTOBKA HA aKTHBA 3a M3M0J13BaHe-
TO My 10 fpeiHasHadenne.Ciesl mbpBOHAYaIHOTO NPU3HABAHE KATO aKTHB BCEKM OT/IE/IeH Hemare-
pHajieH akTHUB Ce OTYMTA N0 LeHa Ha NpUA00MBAHE, HAMAleHa C HAYUCIICHWUTE aMOPTH3ALHH H
narpynasara 3ary6a ot obeslieHka. AMOPTH3aLMATA HA ABIFOTPAHHUTE HEMATEpPHATHW aKTHBH e
onpeaens ¢ M3M0A3BAHETO Ha JIMHEHHMS METOA. AMOPTH3aUMATA HA ALJITOTPAiHWTE aKTHBH Ce
HAYKC/IABA OT MeCeLla, ClIe/IBaLl MECELIa Ha BbBEKIAHETO UM B EKCILIOATALIUS.

JIpy’KeCTBOTO € Onpe/enio HyjeBa OCTaThbuHa CTOMHOCT Ha aKTHBHUTE B ynotpeda. Cpokn1

Ha T10JIE3HO H3M10JI3BaHC Ha  OTAC/IHHUTE HEMATEPHAJIHW  AKTHUBM Ca ONPEIC/ICHH KAKTO cie/aBa 3a
CHEIHUTE IPYNH aKTHBH:

AKTHBH [Noaunuina
aMOPTH3aLHOHHA
HopwMa (B %)

= Co(rryep . npasa 3a nonsgaxe Ha coryep 50 %

= Jlpyru IHMA 15%

2.5 Qunancosu akmusu

2.5.1 Kracugpukauyus

JlpyxectBoto  knacupuumpa cBOMTE (PMHAHCOBM AKTHBM B CIEAHHTE KaTEropHu:
(MHAHCOBM aKTHBM, JIbPKAHHM 32 ThPryBaHe; KPEAMTH W B3eMAaHWS, BL3HMKHAIW MPLBOHAYANHO B
NPEANPUATHETO: (PHHAHCOBH AKTHBM, JbPKAHW JIO HACTBIBAHE HA MAjAekK: (PMHAHCOBHM AKTHBH.
o0siBeHH 3a npojaxsda.

Knacudukaumsra ce uspbpluBa cropei LenTa, 3a KOATO ¢a NpuUAOOMTH (DHHAHCOBHTE

akTHBH. PBKOBOACTBOTO onpenaens mnacu(lmxauuma Ha CI)MHBHCOBMTE CH AKTUBM B MOMEHTa Ha
NOKyrkara.

(a) Punancosu akmueu, ObPICAni 3a MbPeY6ane
DUHAHCOBM aKTHBH, IbpiKaHH 3a nposaxba, ca akuuu, obauraumnu, LK v apyru GuHaHcosn akTHBH.

anIlO6HTH C HaMEpeHHeTo na Obaar npoaaaeHu B KpaTKOCPOHEH MEPHO C LEJT peajn3upane Ha
neyanda. AKTHBHTE OT Ta3u Kareropus ce Kﬂacu(buuupaT B Oananca Kato TEKYLUIH aKTHBH.

(0) [\7)@01!/”14 U 63eMAHUSL, B3HUKHAIU RbPEOHAYWIHO 6 RPEONPUSIMUSING

erLlMTM U B3€MaHMsA, Bb3HUKHAIHU B NPEANPUATHETO, Ca (bMHaHCOBM AKTUBH, Cb3/1a/IEHH MOCPEACTBOM
JIUPEKTHO NPEJIOCTaBAHE Ha MapH, CTOKH WK YCIIYI'd Ha JaaeH ,ue6MT0p.Te Ca BKJIKOYCHH B CbCTaBd HA
TEKYLIMTE aKTUBH, C U3KIIIOUEHUE HA TE3H C NAaACK MoBeYe 0T 12 meceua cnen narara Ha GanaHca, KOUTO
ce KJIaCM(I)MLalaT KaTO HETEKYLIH. npeﬂOCTaBeHMTe KpPEAUTH W B3EMAHHATA CE BKJIHOUBAT B CUHCTOBO/L-
Hust OanaHc B KareropusaTa Ha .. TbProBCKH W J1pyru B3eMaHus” U MapH4HKU CpeaCTBa U MApHYHH CKBUBA-
JICHTH.



[image: image4.jpg](6) Dunancosu akmueu, 00A6eHU 30 NPOOANCOA

(DunancosuTe aKTHBH, 00sBEHH 3a Npoakba ca NPHAOOHTH (JHHAHCOBH AKTHBH, HEKIACH(DHULMPAHH B
HUKOs Jipyra Kateropus.Te ce BKIOUBAT B JABLJFOCPOUHHTE aKTHBH, OCBEH aKO PHKOBOACTBOTO HMMa
HaMepeHHe J1a NpoJ1a/ie HHBECTHLIMMTE B NepHosL 10 12 Mecena ot arata Ha (JUHAHCOBUS OTHET.
[Mokynkure u npoaakOuTe Ha (JMHAHCOBM AKTHBM Ce OTYNTAT Ha Dasa JaTata Ha ypeskaaHe - 1arara, Ha
KOATO COOCTBEHOCTTA BbPXY LIEHHHTE KHMKA Ce npexsbpis Bbpxy Jlpykectsoro. Husectuummte
[bPBOHAYAIIHO CE MPU3HABAT N0 CNpaBeIMBaTa CTOHHOCT HA JaTtaTa ypekaaHe Mioc pasxoauTe no
cienkara.(DUHAHCOBUTE aKTHBH CE OTIMCBAT, KOraTo MpaBaTa 3a NojlydaBaHe Ha MapuuHUTe MOTOLH 01
MHBECTHUMHUTE Ca W3TEKJIM WK ca OuiM npexBbpiieHd W JIpy/KecTBOTO € 3aryOuio KOHTPONl BbPXY
axrusure.llevandure u sarybure, npousTHUALLM OT NpeoLeHKa Ha (PMHAHCOBH aKTHBM, AbPKaHH 3a
IbPryBaHe, Mo CNpaBe/iinBa CTOHHOCT ce BK/IIOUBAT B OTUETA 32 NPUXO/IMTE W PA3XOAMTE M0 CTaTHITA
Pasxonu 3a nuxeu u apyru Qunancon pasxoaun” wiu L JIpyru auxeu M (UHAHCOBM NpUxoaH” 3a
nepuoia, npe3 KOHTO ca Bb3HUKHAIIM.

[TpuxoauTe OT JAMXBH M JIMBHAEHTH OT (DMHAHCOBM AKTHBH, AbPIKAHW 3a ThPryBaHe, ce Nocousar B
OT4eTa 3a MPUXOAMTE M PA3XOJAMTE KaTo uacT oT . JIpyru JuXBH KW (PUHAHCOBH NPUXOAMT, KOrato
JlpyskecTBOTO NpraoGHe NpaBo j1a Noiyyuu mnjataxie

2.5.2. Hugecmuuuu 6 Oviqepnu opyscecmea

ﬂ'bJIFOCpO‘lHMTC HHBCCTHLIMH, TNPEACTABIABALLA AKUMH W I810B€ B ABLIEPHU JIPYKECTBA, ca Mpe/i-
CTABEHH BbLB (I)MH?\HL‘OBH&I oT4eT 1o cebecTonHOCT nopajau ToBa, 4¢ MHBECTHUHHTE B bLUEPHH JIPpY-
JKECTBA HE CE ThPryBaT Ha aKTUBEH Masap. Toga 0BcTOATENCTBO HE aBa Bb3-MOKHOCT Jla ce ocHurypst
KOTHPOBKHM Ha Ma3apHu LEHW Ha AKTHBEH [a3ap, KOHWTO Jia H3pa3sBaT JIOCTATLUHO J10CTOBEPHO
crnpase/iMBara CTOMHOCT Ha Te3M akuuu M asiose . Cbulo Taka ObAeoTo (lJ)’HKllMOHMI)EIHC Ha Te3n
JApYy/KeCTBa € CBBP3aHO C ONPENe/eHH HECHIyYPHOCTH, 3a Ja MOraTt Jla Ce€ HanpapsiT J0CTaTb4yHO
pasyMHH H 000CHOBaHK ABJArOCPOYHH  TMPEANOJIOKEHHUS 33 H3YHUCIISABAHETO Ha crnpapeinBara
CTOMHOCT HA TEXHUTE aKLIMK M JIS10Be Hpe3 Apyru OUEHBYHH METO/IH. l'lpu'remasauu’re o1
JPYKECTBOTO ABJArOCPOHHH MHBECTHLIMH MOMIEKAT HA nperiea 3a obe3LieHkKa. an YCTAHOBABAHE HaA
YCII0BHA 3a obe3lleHKa, cbllara ce OTpassBa B OTHETA 3a NPUXOJAUTE U Pa3XOnTeE.

2.5.3. Hugecmuuuu ¢ acoquupanu npeonpusmus

JIbArocpouHUTE MHBECTHLMM, NPEACTABNABALLM AKLMM M S/10BE B aCOUMMPAHM py’KecTBa. ca
NPE/ACTaBEHH BbB (DMHAHCOBMS OTYET MO LieHa Ha npuaoduBaHe (ceGecTOHHOCT) nopaau ToBa. ue
TAKWBA WHBECTHLIMM B [IOBEYETO CJlyvau He ce ThpryBaT Ha (JOHAOBM OOpPCH M CripaBe/ulMBaTa MM
CTOIHHOCT He MOsKe /1a Objle OnpeiesieHa HaJlesk/IHO 110 Apyr HaukH . [IpuTekaBaHuTe OT APYKECTBOTO
WHBECTHLWM B ACOLMMPAHK NPEANPHATHS NOUIeKAT Ha nperses 3a obesuenka. [1pu ycraHosssate Ha
ycioBus 3a obesueHka, 3arybara ot obeslieHKa ce OTpa3sBa Kato pa3sxoji B OTYETA 3a NPUXOAMTE W
pasxoaure.

2.6. Cmokogo-vamepuainu sanacu

CTOKOBO-MATEPUAIHUTE  3aMacd  Ce  CBCTOAT OT MaTepHaid, [POAYKUMS W CTOKH.
Marepnanure M CTOKMTE Ce OLEHSBAT MbPBOHAYAIHO [0 LeHa Ha MpUAOOHBaHE, BKJIIOYUBALLA
nokynHara tiena (6e3 sb3craHoBuMu Aanbit — JIJIC 1 akim3u, 1 THProBeKH OTCTBIKK) MJIIOC NPEKHTE
pasxoiu 1o jocrakara. ['0TOBaTa MPOAYKLMA M HE3ABLPLIEHOTO MNPOU3BOACTBO CE€ OLEHSBAT
LPBOHAYAIHO 10 MPOWU3BOACTBEHA CeOeCTOMHOCT, KOATO BKJIOYBA MPEKHTE MPOM3BOACTBEHH
Pa3sXOAM U s OOLLONPOM3-BOACTBEHH Pa3Xoan.O0LIONPON3BOACTBEHHTE PA3XOAN Ce Pa3npeessT ¢
u3nossBaHe Ha koeMUMEHTH 3a pasnpeneiende  Ha Oaszata Ha  pakTHueckus obem  Ha
NPON3BO/ICTBOTO, M3MEPEH B YOBEKOYACOBE WM MalunHouacoBe.B Ganamca crokopo-marepuannure
3aMack  ce 10COYBAT [0 MO-HUCKATa OT LeHata Ha npuaoduBane/cebecTOMHOCTTa M HeTHaTa
peanusupyema croiiHoctT.  Hernara peanmsyema CTOMHOCT € — O4aKBaHaTa MNpOJA&KHA LieHa B
HOPMaJIHUS X0/ Ha JeHHOCTTA, HAMaJleHa ¢ MPSKO CBbp3aHuTe ¢ npojakbara pasxoan. Pasiankara
MesK/ly N0-BUCOKATA lieHa Ha npuaobuBane/cebecTOMHOCT W HEeTHaTa peajusyema CToiHOCT e 3ary0a
ot obesuenka. Ts ce OTUMTa KATO TEKYIL PAa3X0/ W Ce NPEACTaBs B OTHETa 3a NPUXOAUTE W Pa3sXoauTe
no crarusita Pasxoau 3a obesuerka”.CTOKOBO-MAaTePHAIHUTE 3aMack ce OTIHCBAT M OTYUTAT KATO

9



[image: image5.jpg]pasxo/l B OTYETA 3a NPUXOAMTE W PA3XOAMTE MPU MOTPEBIEHHETO MM MPoAaKOaTa MM 110 METO/da
“cpeHa npereriena texa/cedectoitoct”.

Kbm 31122011 r. npeanpusitueto He € 06€3LEeHHI0 CTOKOBO-MATEPHAJIHH 3a1acH.

JlpysKecTBOTO cumTa, ue pa3iukata Mexkay OalaHcoBaTa CTOMHOCT HA MaTepHanHWTE 3anack i
TAXHATA Na3apHa LeHa He € CbluecTBeHa. JIpyKecTBOTO He e Mpe/locTaBuiIo KaTo odesneveHue Ha
CBOM 3a/UbJIZKEHHS| CTOKOBO-MATEPHAIHH 3aMacH.

2.7 Twvpeoscku 1an s

Toprosckute Biemanus, kouto ca Ges (UKCHpaH najexk. ce NPU3HABAT MbLPBOHAYATHO 110
ueHa Ha npuaobusade. B Gananca ce nocousar no ueHa Ha npuaOGHBaHe, HaMaNeHa ¢ eBEHTYasIHA
saryba or obeslenka nopaau HechOupaemoct. 3aryGa orT ofeslleHka ce OT4YMTa B ciyuaii, ue
ChlecTByBa OOEKTHBHO J0Ka3aTencTBo, ue JlpykecTBOTO HiMa aa Obae B cherosnue ja chiepe
BCHUKH JIJIZKUMH CYMH CbIJIACHO MbPBOHAYAIHWTE YCJIO0BHUS M0 OTHOLIEHHE HA ChOTBETHOTO B3EMaHe
KaToO: 3HAYMTENHM (JMHAHCOBM 3aTPyIHEHHMs HA JUILKHMKA, BEPOSTHOCT 3a OOsBABAHE B
HECHCTOATEHOCT M JIMKBHALMSA, (DMHAHCOBO NPECTPYKTYPUPAHE WM HEBB3IMOMKHOCT 33 M3IUIalLaHe
Ha 3aabjkeHuero  (nosede ot 360 aHu). BanaHcoBaTta CTOMHOCT Ha akTMBa ce HamaisBa upes
H3MI0JI3BAHETO HA KOPEKTHBHA CMETKA 3a o0e3lieHKa, a CTOMHOCTTa Ha 3arybara ce oTpasssa B OT4ETa
3a HPUXO/IMTE W Pa3XOAMTE KaTo pa3xoiu 3a obesueHka JIpyKecTBOTO € Onpeiesinio cieiHure
KPUTEPHH 3a  KJNacHULMPAHE HA B3EMAHWATA KATO B3EMaHMs, TMOMIESKAIM Ha O0E3LEHKA:-
HEIOraceHH B3EMaHMs C NEPHOL HA BH3HWKBAHE HA/l €1HA FOJMHA, 33 KOWTO ChLIECTBYBA BMCOKA
CTENEH HAa HECHUIYPHOCT 3a MHKACMPAHETO WM:- 00sBABaHE HA JILXKHHKA B HECHCTOATENHOCT M/WiH
JIMKBUALIAS

- NPEKpaTABaAHE HA U3ITBJIHUTEIHO NPOU3BOACTBO Oe3 nae YAOBJIIETBOPEHO B3EMAHETO.

Kum 31.12.2011 r. apysKecTBOTO MMa ThPrOBCKH B3eMaHMs Che CPOK HAa BL3HMKBAHE Hal
enna roauna 3a 2099.66.18. He e w3sbpluana o0eslleHKa Ha Te3M  B3eMaHUs KbM jatarta Ha
(MHAHCOBMS OTHET, Thii KATO PLKOBOJACTBOTO HAa JPYKECTBOTO — Bb3HAMEPABA Ja MpeanpHeme
JCHCTBHS, KOMTO /1a rapaHTHPAT TAXHATA ChOMPAEMOCT, BKIIIOUHTENHO W Upe3 chaedHu jiena.

2.8. Hapuunu cpedcnsa

llapuunute cpenctsa BIIOYBAT NAPHUHHTE HATMYHOCTH (MAPHUHM CpejcTBa B GPOil 1
NapuYHK CPEICTBA 110 pasiulallate/lHd W Apyrd Oe3cpounu GaHKOBH CMETKH) M napuuHuTe
eKkBUBaNeHTH. [lapuuHuTe eKBMBAJIGHTH ca KPATKOCPOUHH BHUCOKOJMKBHIHM BIOXKEHMS, KOMTO ca
JIECHO OOPAaTHMK B TIAPUUHM CYMH M KOMTO ChIBPAKAT HE3HAYMTENEH PUCK OT NPOMSHA B CTOMHOCTTA
MM, KaTO CPOUHH JICNO3UTH M PYTH MHBECTHLIMK C NAJIEK J10 3 Mecelia.
3a uenuTe Ha M3rOTBAHETO HA OTYETA 33 MAPUUHHUTE MOTOLM:
® NApPUYHUTE [OCTBIVIEHHS OT KIMEHTH W NapHuHUTE [UIALAHUS KbM 0CTABUYMIM  Ca
npeacrasenn 6pyTHo, ¢ Bimouer JUIC (20%);
®  [10JyHYEHHTE JIMXBH [10 Pa3rlallaTe/IHi CMETKH Ca NPEeJICTABEHN B ONepaTHBHATA JeHHOCT:
®  [I0JYYEHWTE JIOXOAM M JMBMIECHTH OT MHBECTHLUHM — KATO MHBECTHLIMOHHA EHHOCT.
JIOKOJIKOTO 110 Ch/IbP/KAHME TE3H ONEpaluK MNPeJICTABISBAT HHBECTHPAHE Ha CBOOOAHH
pecypeH Ha pyKecTBOTO;
®  [I0JlyYEHUTE/MNATEHNTE [JIABHUUM W JIMXBH 10 MOJYYeHH 3aeMM — Kato (PMHAHCHpalla
JIeiHOCT.
CpounuTe 1eno3uTi B 6aHKH ¢ Majesk 0T 3 Mecella J10 €1Ha rojiMHa ca NpeCcTaBeHu B Gananca 1o
cratuaTa” Jlpyru Biemanus™ B ChCTaBa HAa TEKYLUMTE akTHBH. BaHKOBWST oBbpapadt e nocouen karo
KPaTKOCPOUHO 3a/ibjiZKEHHE 110 CTATHATA .. 3a/lbIKEHNs KbM (JUHAHCOBH NpPEANpPUsTHS

2.9. Ilpuxoou

[lpuxoaure B ApyKeCTBOTO ce NpU3HABaT Ha 6a3a MPUHLMIA 32 HAYUCAABAHE W 10 CTENEHTA,
/10 KOATO CTOMAHCKWTE W3rOJM Ce MPHIOOMBAT OT APYKECTBOTO W JOKOJIKOTO MPHUXOAMTE MOraT
HAJIE/K/IHO /12 Ce H3MEpAT.
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[image: image6.jpg]“pH upo,ua;xén're Ha CTOKH NPHXO/IUTE CE NPH3HABAT, KOraTO BCHYKH CHLUECTBEHH PUCKOBE H
NOJI3H, NPOU3THYALLMK OT TAXHATa coOCTBEHOCT npeMuHaBart B Kynysava.

”pH NPE/IOCTABAHETO HA YC/IYrH, MNPHUXOJIWTE C€ NpU3HABAT, KATO CE€ OTYMTA eTana Ha
3aBbLPLICHOCT Ha C/IC/IKaTa KbM JlaTtata Ha Gaﬂauca, aKo TO3M eran Moxke Ja Obje HaIeKAHO H3MEPEH,
KaKTO W Pa3sXOAMTE, H3BBPILEHH M0 C/e/IKaTa W pasxo/uTe 3a MPUKJIIOUBAHETO .

anXOﬂHTC OT JIHBHACHTH  C€ TNpHU3HABAT , KOrato ce YCTaHOBH npaBoTo 3a TAXHOTO
nojiyvasate.

2.10. Pasxoou

Pasxoaure B JPYZKECTBOTO C€ NMPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe M Ha Oasza
MPUHLKITKUTE HA HAYHUC/ISIBAHE M CBITOCTABUMOCT.

Pasxoaure 3a Obaeln MEPHOIN Ce OTJIarar 3a MpU3HaBaHE KATO TEKYLUL pa3xo/l 3a Nnepuo/ia.
npes KOHTO JIOrOBOPHTE 3@ KOMTO CE€ OTHACAT, C€ U3IbJIHABAT.

(dunaHcoBuTe Pa3Xo/K €€ BKIIOYBAT B OTHETA 32 NPUXOAMTE H Pa3XO/UTE, KOrato Bb3HUKHAT.
H CC CBLCTOAT OT: JIMXBEHH Pa3XxoaH, BKI. OaHKOBH TaKCH W JAPYrd MpEeKH pasxoid 1o KpeauTH H
GaHKoOBH FapaHUHrH, KYPCOBH PasjIMKH OT BaJIyTHH 3a€MH .

2.11. Ocnosen kanuman u pesepeu

«BUTAJl» EOOJL kato ApykecTBO ¢ OrpaHMueHa OTFOBOPHOCT € OT KaTeropusra Ha
KalHTaJl0BUTE JPY/KECTBA, KOMTO Ca 3abIKEHH J1a PErMCTPUPAT B THPIOBCKUS PErHCTLP Onpe/esien
MHHUMAJICH pa3sMep Ha Kanutana (OCHOBEH KanuTai), Cilyskelll kaTo obesnedeHue Ha KpeANTOpHTE Ha
JIPYZKECTBOTO ¢ OIJiel YIAOBIETBOpsBaHe Ha TexHute B3emanus. CoberBeHuka oTrosaps 3a
3Q/IbJIKCHHATA HA JIPY/KECTBOTO /10 pa3Mepa Ha CBOETO JIAJIOBO YYacTHE B Kalutala W MOKe Ja
NPETEHNPAT BPbLIAHE HA TOBA Y4ACTHE CAMO B MPOHU3BO/CTBO MO JIMKBHAALIMS I HECHCTOATENHOCT.
THproBekuAT 3aK0H He NpeIBHIKIA 3aAb/UKEHHE Ha APYKecTBOTO a Gopmupa Gous ..Pesepsen™, Ho
Thil KATO JPY/KECTBEHHSAT J0rOBOP MPEIBHAA TaKaBa Bb3MOXKHOCT, Ca Ch3JAAEHH JAPYIH Pesepsi.
KaTto pasMepbT W peabT 3a OTYMCIIEHMSTA MO0 TAX, KAKTO W HAYMHBT 3a  M3M0J3BAHETO M
NIpe/IHA3HAYEHUETO UM ce onpeaensT oT O6110To chOpaHne Ha ChAPYIKHULIUTE.

lpes 2011 r. OCHOBHMAT KanuTan Ha JAPY/KECTBOTO He € npomeHsH. Pasmepbr my
CHOTBETCTBA HA Pa3Mepa My. BIMcaH B ThProBeKkus perueTsp.

2.12. Tvpeoscku 3adviaricenusn

3aAb/KeHUATA KM JIOCTABYMLIM W JAPYrHTE TEKYLIM 3aAbJIKEHHUS Ce  OT4dTaT 1o
CTOHHOCTTa Ha OpHIHHAIHUTE (bax‘rypu (cebecToiiHocT), KoOsATO Ce npuemMa 3a cnpaseinpara
CTOHHOCT Ha ¢/leskara, KoSTo e Objie u3niareHa B Obaelle Cpeuly Nnoay4eHUTE CTOKH U YCIIYTH.

2.13. 3aemu

llosyuenute 3aemMu ce npu3HaBaT MbPBOHAYANHO 110 10roBopeHara cyma. Pasxoaute 1o
CJIEJIKATA 3a NOJYyYEHHs 3aeM Ce OTYHTAT KaTo TeKYIH (DMHAHCOBH Pa3sXOAM B OTHETA 3a IPUXOAMTE
1 pasxoaute. [locnensauara oueHka Ha 3aeMHTE € N0 aMOPTH3HPYeMa CTOMHOCT, NpeACTaB/gBALIA
MPBOHAYAIHO OTHETEHATA CTOMHOCT, HaMaJleHa ¢ BHOCKHMTE 3a noracsiBaHe Ha riasnuuara. Jnxsure
N0 3aeMa Ce OTYMTAT KAaTO TEKYLIM (PUHAHCOBM Pa3XOIM B OTYETA 3a MPUXOANUTE U Pa3XOAWTe B
NepHo/Ia, B KOHTO ca U3BbPILEHH.
3aemuTe ce KAacH(PHUUMPAT KaTO KPATKOCPOUHH 3a/Ib/KEHHS, 4KO Ca ChC CPOK Ha roracssate 10 | r.. .
KaTo IbJArOCPOYHHM — aKO €a ChC CPOK Ha noracsisane Haz | r. bankosuTe 3aemu ce npejcTasst s Oananca
10 crarudTa . 3aib/ukKeHus KbM  (PMHAHCOBM MHCTHTYLMM™. 3aeMUTe, MOMYHEHH OT CBbP3aHW JIMLA, ce
1ocouBar Mo cratuata “3aAb/DKeHUs KbM OPEANPUSTHS OT rpyna” WK . 3aIb/IKeHHs, CBbP3aHH ¢
ACOLMMPAHH U CMECEHH MPENPUATHS ™, B 3aBUCUMOCT OT CJTyyas.

2.14. Texyuqu u omcpouenu 0anvuu 66pxy 00xX00a
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[image: image7.jpg]Pasxoaute 3a 1aubum 3a neprHoia BKIIOUBAT TEKYLIM M OTCPOUEHH JaHbLIN. Tekyumst
Aanbk 3a 2011 r. cbrilacHo M3MCKBaHMATA HA 3aKOHA 3a KOPNOPATUBHOTO MOAOXOAHO oGiarate e B
B pasmep Ha 10 % Bbpxy obnaraemara neuan6a (3a 2010 r. craskata e cbio 10 %).
Ipn npeoGpasysane na cueropoanara neyanda B JaHbuHO ObNaraema neuanda ce OTYMTAT aKTHBM U
[IACHBH 110 OTCPOUEHH JlaHbLM. [lacBu N0 OTCPOUEHHM NaHbLK Ce NpU3HABAT 3a BCHUKM obaraemi
JAHBYHU BPEMEHHU PasjiMKH. AKTHBH 10 OTCPOYEHM JaHbLM CE MPH3HABAT CaMO 3a HAMAJsEMi
AQHBYHH BPEMEHHH PA3/IMKH, JOKOJIKOTO € BEpPOSTHO TAXHOTO BL3CTAHOBABAHE NPH HAJTMUMETO Ha
obnaraema neuanba npes cieaBAUM FOAMHK. AKTMBHTE W MACHBMTE 110 OTCPOMEHH AAHBLH ce
OueHsBaT Ha 0asa JaHLUYHHTE CTABKM, KOWTO Ce OYaKBa 1a Ce MpWiaraT 3a nepHoja. 1pes Koiro
AKTHBUTE LIE CE PEaIM3UPAT, a NACUBUTE LUE Ce YPEIAT.

Kom 31122011 r. JIpyKecTBOTO € NpU3HAN0 aKTUBH / IACHBH/ 110 OTCPOUSHH AAHbLM

2.15. loxoou na naemu auua

Tpyaosute u Ocuryputesnu OTHOLIGHHS ¢ MEPCOHANA CE OCHOBABAT HA pasnopeaduTe Ha
Konexca na 7Tpysa w ma  neficTBamioro OcuryputenHo 3akoHoaatenctso. Pasmepure  na
OCHIYPUTEIHUTE ~ BHOCKH €€  ONpeAesiT  CbIJAaCHO  JIEHCKTBALLOTO  3aKOHOAATEICTBO.
Kpatkocpounnte Bb3Harpakiesus Ha nepcoHana noa popmara Ha 3afiati, npemMud M COLMasHM
JIONIAWAHNAS 1 NPUIOOMBKH Ce MPH3HABAT KATO Pa3sxo/ B OTYETA 3@ MPUXOAMTE W Pa3XOAMTE B
NepUoa, B KOHUTO € MOJOKEH TPYABT 3a TAX WM €A M3NbAHEHH M3UCKBAHMATA 3a TAXHOTO
nojly4aBaHe, M Kato TEKyLLO 3alb/KeHWE (Ce] MpUCnajaHe Ha BCHYKM [J1aTEHW Beue CyMH W
nojarautd ce YAPbKKH) B pasMep Ha HEJMCKOHTHpaHata WM cyma. JIL/KHMMTE — BHOCKM 34
COLMAIIHOTO M 3/1PaBHO  OCHIYpABaHe Ce MPU3HABAT KATO TEKYLL PasXold M 3aib/KeHHE B
HEJIHCKOHTHPAH PpasMep B MePHO/1a Ha HAYMCIABAHE HA ChOTBETHUTE JIOXO/HM, C KOMUTO C€a CBbP3aHu.
3a HEM3NON3BAHM TUIATEHH (KOMIIEHCHPYEMM) OTIYCKM KbM JaTata Ha (JMHAHCOBMS OT4eT ce
HAUUCIIABA 3a/1b/KEHHE, KOETO Ce OLEHABA 110 CymaTa, KOATO Ce OYakBa Ja Obje W3mjareHa Kato
pesy/itat  OT  HEM3NOA3BAHOTO NpaBO Ha HaTpynmaH ornyck. B ouenkara ce  Braousal
NpUGIM3NTENIHATA MPELEHKA 3a PA3XOJIMTE 3a CAMHTE Bb3HAIPAKICHHS H PA3XOMTE 33 OCHIYPHTEHH
BHOCKH, KOMTO pabOTOIATENAT IbJKH BHPXY Te3n cymu (DHHAHCOBUTE OTHOLIEHHs ¢ PabOTHULIMTE 1
CIYKMTEJINTE B JIPY/KECTBOTO Ce OCHOBaBaT Ha pasnopendure Ha Koaekca na Tpyna W na
pasnopeadure Ha 1eHCTBALIOTO OCHIYPHTEITHO 3aKOHOAATESICTBO.

CwbriacHo pasnopendute na Kozekca Ha Tpyaa, paboTonaTeaT uMa 3abkeHHe 1a H3riaT
1IpH NpeKpaTaBaHe Ha TPYAO0BUS 10TOBOP 00e3LIETeH s 3a:

® HECIA3eHO NPEAN3BECTHE - OPYTHOTO TPYI0BO Bb3HAIPAKAEHHE 3a €/IMH MeCell;

® [10pa/id 3aKPUBAHE HA NPEANPHATHETO WM HAa 4YacT OT HEro, CbKpaulasaHe B Luata.
HamassBate Ha oGema Ha paGoTa u criupaHe Ha paGoTa 3a noseye OT 15 AHM W ap. — He noseue 01
e/iHa OpyTHa MeceuHa paboTHa 3aniara;

® [pH NpeKpaTsaBaHe Ha TPYJOBHs J0roBOp nopaau Gosect — obesleTeHne B pasmep Ha
OpyTHOTO TPYJIOBO Bb3HArPak/IEHHE 3a [1Ba MECELa, aKo MMa HaH-MaJIKO MeT FOAMHH TPYI0B CTakK W
1pe3 Mocne/AHUTE NeT rOJIMHK He € NoJyyaBasl 00e31eTeHHe Ha ChLIOTO OCHOBAHME:;

® [IpH NEHCHOHUPaHe — OT 2 110 6 OpyTHH MeceuHH pabOTHH 3aIaTh Copel TPY10BHS CTAK B
JIPYIKECTBOTO;

® 32 HEW3MNO/3BAH MJIATEeH TFOJMIIEH OTNYCK - 33 CLOTBETHHUTE FOJAMHK 3a BPEMETO. KOETO ce
NIPU3HABA 3a TPY/IOB CTAK.

Crieal M3nialaHeTo Ha nocoyeHuTe obesuleTerns 3a paboToxaress He MPOW3THYAT APYIH
3Q/UBJIKEHHS KbM PaBOTHHLNTE M CILY/KHTENUTE.

2.16. Iposusuu

[TpoBu3MM ce NpU3HABAT KOFaTo APY/KECTBOTO MMA HACTOSALLO (KOHCTPYKTHBHO HJIH [IPABHO)
3a/Ub/KEHHE B PE3YJITAT HA MUHANO CbOMTHE, W € BEPOSTHO Y€ MOracsBaHETO/YPEKIAHETO HA TOBA
3a/Ib/UKEHHE € CBbP3aHO ¢ M3TH4aHe Ha pecypceu. [lpoBusuute ce ouensiBar Ha Gaza Haii-nobpara
NpubIM3NTE/IHA NPELIeHKa Ha PLKOBOACTBOTO KbM JlaTaTa Ha GajaHca 3a pa3sxoauTe, HeoOXOIMMMH 3a
YPEAKAAHETO HA CBHOTBETHOTO 3ajbiikeHue. [IpubiusurenHara oueHka ce JIMCKOHTHPA, KOrato
NAIEKBT HA 3a/1bJIKEHHETO € JIbATOCPOUEH.



[image: image8.jpg]2.17. Hpusnasane na npuxodu

[lpuxonute BRAIOUBAT CNpaBeIHBATA LigHa HA TIOAYUEHOTO WM MOUIEIKALIO HA nojyuasate
TIIALAHE WM BL3HATPAZKACHHE 33 NPOJaJICHHTE CTOKH W YCIyrH B HOPMAIHMS XOA Ha AeiiHOCTTa Ha
Jpyxectsoro. Mpuxoante ca nocouenu nerno ot JYIC, BbPHATH CTOKM MJIH NIPEAOCTABEHN OTCTHITKH

JlpyKecTBOTO npHM3HaBa NPUXOAM, KOraTo cymata Ha NpUXoaa Moke Ja Objie HalekIHO
OMpE/Ieiena, KOraTo ¢ BL3MOKHO TO 1a nojyyn ObACLIH HKOHOMHUYECKH M3MO/IH, M KOFaTo OTroBaps
Ha creun(ruHH KpUTepHH 3a Besika AeiiHocT Ha JlpyskecTBOTO, KOHKpeTH3upaHu no-aosy. Cymara na
IIPUXOa HE Ce MpHema 3a HAlCKIHO M3MEPUMA, JOKATO He Ce paspellaT BCHUKH YCIOBHM
obcTosTesncTBa, CBbP3aHH ¢ npoaakbara. JIpykKecTBOTO OCHOBaBa CBOMTE NpEUEHKH Ha
MCTOPUUECKHTE PE3YATATH, KaTO B3EMa MpPe/IBM/L BUAA HA KIIMEHTA, BUJA HA CAEAKATA H OCOBEHOCTHTE
Ha BCAKO CHOpa3syMeHHe.

(a) Hpooascoa na cmoku — npooayncoa na eopoJlpyxectsoTo mpousseskia n NpojaBa NbjHa
fama oT - W31eans Ha nasapa Ha eapo. Ilpuxoante ot NpoaakOM Ha CTOKM ce NPU3HABAT. KOraTo
PHCKOBETE M 110JI3MTE Ca NPEXBbPJICHH HA ThProBella Ha epo, KIHEHTLT MUMa IIbjHaTa cBO0OIA J1a
ONpeAes HAUUHNTE U LIEHUTE 32 1POaXK0a, U HAMA HEM3ITBIHEHH 3a/IbJKEHHS, KOUTO OUXa MOIJIH J1a
BLINPENATCTBAT NPHEMAHETO HA CTOKAaTa OT Thpropeua. JloctaBkarta He ce CuMTa 3a OCBLIECTBEHA,
AOKATO PUCKOBETE OT NOrMBAHE H 3ary0K He ce NPEXBLPIAT HA ThProBeLa W/ 10KaTO ThproBelhT
He Tpueme NpOAYKTHTE ChOOPasHo J0roBopa 3a NpoAazkOa, WK NPOBU3OPHUS CPOK 3a NpHEMaHe Ha
CTOKAaTa € M3TeKbJl, WK J0Kato JIpysKecTBOTO He chOepe OOGEKTHBHM [0KA3ATE/NCTBA, Y€ BCHUKM
KPHTEPHH 3a PHEMAHETO Ca U3ITbIIHEHHU.

CTOKHTE 4eCTO Ce NPOAABAT ¢ OTCTBIKH 33 KOMMUECTBO; KIMEHTHTE UMAT MPABO 1a BbpHa1
HEKAYECTBEHNTE NPOAYKTH Ha Thproseua Ha eapo. llpoaaxbure ce npusHasat Ha Gasza Ha LeHuTE,
ONPEACIICHH € JIOFOBOPHTE 3a NPO/ak0a, HAMaleHH ¢ OYaKBAHHTE OTCTBIKH 32 KOJMUECTBO W BLPHATA
CTOKA B MOMEHTa Ha npoaakGata. O4aKBAHUAT EBEHTYANEH PAa3Mep OTCTBIKM W HA BbPHATA CTOKA 1
NPOAYKLMS ce onpesiensi Ha 6a3a Ha HATPYNAHHs I0CEraleH OMUT W OYAKBAHHTE TOAMLIHN NPOAAIKOM.
Kby MOMeHTa B OTUMTAHETO Ha NPOA@KOHTE He NPUCHCTBAT eleMeHTH Ha (JUHAHCHPAHE, Tbil KaTo
NPOAAKOHTE Ca Che CPOK Ha M3MIALLAkE OT 60 JIeHa, KOETO € B ChOTBETCTBHE C NasapHaTa NPaKTHKA.

(0) Hpooasrcoa na cmoxu — npooasicou na opedno

(dupmara npojasa CTOKM M JIPYrH  W3AeAMA YPE3 CKIAZ 33 FOTOBA MPOAYKLMS H  Kade
~Buran™ sa npopambu na apeGuo. Ipuxoaure or npoaakOM Ha CTOKM Ce MpPU3HABAT, KOrato
npeanpustie or I'pynara nposasa crokata ua kauenta. [lponakGute Ha apeGHO OGMKHOBEHO ce
U3BBPLIBAT B OPOI MM Upe3 KPeAUTHU KapTi

(6) Ipooaxcou na yeayeu

Dupmata npeoctas yciayru Ha uiiieme. Tesd yciyri ce M3BBLPUIBAT NP yCJAOBMATA Ha
JIOFOBOPH ¢ (PMKCHpaHa LeHa.

[lpuxoaute OT 10r0BOPH ¢ LEHH ONpeaENent COPea H3PA3XOAEHOTO BPeMe H H3BLPLICHHTE
PasXo/in 3a marepHalin — OCHOBHO OT PEKJIaMHMTE YCIyrd — ce npu3HaBa Ha 6asa npoueHta ha
3aBbPLIEHOCT. TIpUXOALT OOMKHOBEHO ce NpuU3HABA MPOMOPUMOHATHO HA NEPHOAA . 3a KOIHTO e
CRJIHOYEH JIOTOBOPA W ChIJIACHO 0roBopHuTe yciosus. [Ipuxoan ot gorosopu ¢ dukcupana tena 3a
M3BbPLIBAHETO HA PEKJIAMHM YCJIYTH CE NPU3HABA B MEPHOJA, B KOHTO ca M3BBLPLUCHH, HA JAWHEelHA
Gasa 3a Bpemeto Ha jorosopa. [lph Bb3HMKBaHE HAa OOGCTOATENCTBA/IOMbIHUTENEH 10TOBOP MM
AHEKC/, KOMTO MOrat /1a IPOMEHSIT IbPBOHAYAIHUTE OLEHKH Ha MPUXOIUTE, PA3XOAUTE WK CTENeHTa
Ha 3aBBPLICHOCT, TO OLEHKHTE ce nperiexkaar. Te3sn npernean morat aa umar edext B yBeluueHme
WIH HaMaJleHHe Ha OLECHEHUTE MPUXOAM WM Pa3sXolW M Ce OTPa3iBaT B MPUXOLMTE 3a NEPHOJA.
KOraTo Te3H 00CTOATE/ICTBA CTAHAT H3BECTHH HA PHKOBO/ICTBOTO.

() Hpuxoou om ebsnaepadcoenust sa npasa (pos.imi)
lpuxoau o1 Bb3HArpakaeHHs 3a NpaBa ce MPU3HABAT HA NPUHLUNA HA HAYMCIISBAHETO B 3aBUCHMOCT

OT CbABPIKAHHETO HA CHOTBETHOTO CHOpa3yMEHHeE.

(0) ]7/11/.\'0()1/ O OUBUOCHINU



[image: image9.jpg]Cnpaseanusata croiinoer Hai-001o npescrasnspa CyMarTa, 3a KOSITO €MH aKkTHB MOKe /4
Obie pasmenen wim enno saabikenne 1a 6bj1e u3niateno npu HOPMaJIHK yCiIoBHs Ha caenkata My
HESABUCHMMU, JKe1aen 1 uHpOpMUpany KoHTparentw. Ionutnkara na apysectsoro e Jla onoBecTsBa
BbB (pMHAHCOBUTE CH OTueTH ClpaBeIBaTa CTofiHOCT Ha HHAHCOBMTE akTHEN H NACUBH, Hall-Beue 3
KOMTO ChLICCTBYBAT KOTHPOBKH Ha Na3apHyu LEeHH.

Cnpaseanusara crofinocr na (unancosure MHCTPYMEHTH, KOHTO He Ce ThPryBaT Ha aKTHBii
TIA3apH ce Onpetens Ypes OLeHbUYHH METOIH. KOUTO ce GasMpar Ha pasiuuHM OueHbLUHK TEXHHKH W

Cbu1o Taka ronsmara sacr ot (unancosute akTUBH W nacusu ca WM KPATKOCPOYHH MO CBOSITA
CBULHOCT (ThbProBCKH B3eMaHMs U 3AIBJIKEHUA, KPATKOCPOUHHM 3aeMu), WK ca OTpaseHu B danauca no
flasapHa CTOHHOCT (npejocTaBenn Gankosy ACTIO3HTH, MHBECTHLIMM B LIEHHM KHMkKa) W nopaam Tosa
AXHATa CrpaseuinBa CTolHOCT € npuGansHTenHO PaBHa Ha GanaHcoBaTa UM CTOlNHOCT. Hskmouenne
OT TOBA MPaBUIIO Ca UHBECTULIMUTE B ABLIEPHA U 1IpYrd APYKeCcTBa, 32 KOMTO Hima nasap u o0eKTHBHI
YCIOBHS 33 ONpeIe/ISHe N0 10CTOBEpeH HaYMH Ha TAXHATA CpaBe/uInBa CTOHHOCT, NOpaa KoeTo Te ca
NPEACTABEHH N0 LieHa Ha npuaoOHBane (cebecroiinoct).

19.Bmuarna-ﬁgeune HA OINTOpHTE

Coraacho wi. 38/5/ na 3akona na CHETOBOACTBOTO KOFaTo rOAMLIHMAT (JMHAHCOR OTueT
TOVICAH Ha He3aBUCHM (DMHAHCOB oauT, B TIPHIIOKEHHETO Ce ONOBECTABAT HAUMCHCHHTE 34
TOMMHATA CyMM 3a yenyrute, npenoctassiuu ot PETUCTPUPAHHTE OAMTOPH Ha npeanpusTHero.
TOOTACIHO 3a: HE3ABUCHM (JMHAHCOB OANT, Aanbuy KOHCYATALMK M ApYTH yeryru, necBbpsanm ¢
ojlnTa.

31.12.2011 31.12.2010
BGN 000 BGN 000
Hesasucum dunancos oqur 2 2
2 2

20. CbBUTHSI CJIE]] KPASI HA OTYETHUS MEPHOJT

Fommmmmsr punancos oruer na APYIKECTBOTO € 3roTseH kbM 31.12.2011 roguma,

Hacrosumst gunancos oruer e H3roTBeH Ha 2403. 2012 r.

Foanuwmmst punancos orver e opumano 0106peH 3a nyGaukysate Ha 23:03.2() 12r.

OprausT, 0106pHI roauiHms (uHancos otuer 3a nybnukyesane e ynpaBuresisi.

Jlatara na O/tTOpeKa 3aBepka e 27.06.2012r.

Ocsen onosecrenoro 110-Tope, He ca HaCTBNWIM ChOUTHS crien nataTa Ha Ganamca, KOHTO 1a Hanara1
JOTBIHATEIIHU KOPEKUMH WK ONoBeCTs BaHNS BLB (unancosus otuer Ha Hpysectsoro 3a roguna-
Ta, npukiousaia a 31 nekemspu 2011,

27.03.2012r.
Jlara na cuerassine na 'O

ﬁ AAMM /)

Coerauren Crannciasa Cumeonosa PuroBoanten Banbo Kocraaunos
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