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I fIpaBeH crrrl,"T rl npeAMer Ha aeilHocr

KPEAI4TIIEHTbP-OOAHaprFaHnolorry'Ap'ri{ecrBoro'eper{crpHpaHoBTlproBcxxrrperrcr6pHaPerry6nuxaB6nraput.

Ceaanuure Ha ap)rxecrBoro 9:

fp.co@I4Jr. vjl. KO3JIOAyR l'{el l0

flpe,[Mer6T Ha aeilHofi Ha app(ecrBoro e:

KpearrrHo nocpe,[HttqecrBo I,I 3acrp&\oBaretrHo nocpeAHtqecrBo.

KaM 3l11212013 r. Ap]rKecrBoro ce ynpaBntBa or:

Ap)ryrccrBoro ca npeacraBjurBa u ynpaBJrrBa or ynpaBrreff T[xoMup feopnieB ToueB.

2 3da.rlMncqer:oBoaHurloJl'lrtll(tt

C6orBercrBrle

Hacrorqrre ousaficosn orqgrH ca r4rorBefu B cborBcrcrBre c HaquoHanHr.ne craH,qapru 3a (DtHnscoBr{ orareru 3a MaJrK[ n cpeaHx npeAnpr,rrrr{t.

2.1 6a3a 3a $3rorBrHe

.[efi crBau|o npeanpBirtre u re(yuo Ba'ttc-]rcBafi e

Hacmslll,ir.r (DxHaHcoB or.rer e rj3rorBeH Ha 6a3a Ha nprjHqxna Ha AeitcrBarqo npeAnpurrre rj Teqlito Ha.IxcrtBaH€ npx cna3BaHe np erara

cqgmBoaHa nojlr{TuK4 HenpoMeHeHa npe3 rlennr oTtreTeH nepuo,q,

OTqcrHam BaJTJ.ra Ha Ap)rKecrBoro e 6anrapcKrd reB-

OHHaflcoBI{r€ ofiefli ca nperfiaBefin B 6anrapck reBa" 3akp6rneHH ao xr.ul'aa. Te ca mtorBeHu B c6orBqrcrBre c npHHuHna Ha [croprgecr{ara qe8a,

c u3Mlrlqefile Ha It KoI,t cTaTt[ m oTqeTnTe. Kot{ro 0e oTql,rraT IIo npeolleHeHa cTouHocT.

2.2 CpaBfinre,llHl|AaBdtr

B ony.rafre, B Kor{ro e npoMeHeHo np€AcraBrHsm H (nacu(bltKau[rm Ha orarr,ru m OnHarlcoBtt o-ner cpaBHxrgnHara nHQopMauxt e

peKnacrouqxpaHa o qeJl nocruraHe Ha canocraBuMocr c rek'J,rqfiq flepHoa, TaKrBa peK,]Iacr(bxKauHH ce Hararar or no-norpo6Ho'ao npeacraatHe Ha

nph,lo)r{eHrrra KbM uH,arls}{a}aaH{r OuHaHcos o|!ei.

2.3 Onepat(fifl c q]'nqecrpaflfia Bat]'ra

CaerKHre, ocGuecrBrBaHfi B q)ry(recrpaHHa BaJryra ca npelj3quoJrrBaHr,r B ireaa no Barr''rHxr Kypc da ueHTpanHara 6aHka B aeHt Ha caenKara.

flaptqm{te aKrxBn u nacr,rBf, IeHoMfHupaHu B q]aqefpaHHa sajr]'Ta ca nper,BqucneHtt s reBa no 3aKJrroqxrensnr Ba,[treH xypc Ha ueHTpanHara 6aHka

k6M ,qarara Ha 6a"'raHca. Ilpor.r3TF{aqrrc or roBa K}TcoBu pa3Irukrl ca npruHaru B Orqgra 3a npuxoakre pa3xoatre,

Or 1997 roauHa o6MeHHxrr Kypc Ha 66nrapc(tt reB (BGN) e OIrKcupaH rc6M eBpo (EUR). O6MeHHLrtr lqpc e BGN L95583 / EUR L0.

2,4 Hererryqs MareplaJrHH aKT}'Btr

IIMor , MaurtHu, cropcxelrHfl u o6opyaBaHe

Ca6cmoe u awnusu

Iluornre, uaurr.ruure, cbop!)KeHwrra r o6opyaBaHem ce orqmar no cececrofiHocr nptt rtxHoro napBoHaqa'Ho llpltaooxBaHe, CeoecroiHosm

BrcrloqBa [oKynHaTa lleHar BKTIIoqHT€JIHO MI{TaTa U HeB63CTaHOBI,tM],rTe AaHtUt BApXy nOKynKaT4 KaI.rO U BCtiqKX npeKH pa3XOAH 3a npnBO}(.4aHeTO Ha

amuBa B pabor}lo cBcrotHae 3a npeaBuleHam My yflorpe6a.

CneA n6pBoHaqarHoro np4HltBaHe 3a aKTsB BceKu r,rMorr MarxxHa, cGoplxeHxe fi o6opyaEaHe ce oT'rtra no qeHa Ha npl{ao6xBaHe, HaMa,'IeHa c

HafpynaHara aMoprri3aut{, fi 3ary6x mo6ejueHKa.

Komro B uMo-r!fi€, MamuHr{re, croprxeHHnr:r u o6opyABaHcro ce c6A6pxar I{oMIIoHeHfi c pa3ruqHa npo,ulnxr{reilHofi Ha nore3e! xrlBor, Te ce

OT'IIfiAT OTNCJIHO.

PbKoBoAcrBom Ha,4p)rKecTBoro e BG3npuero nor[Tr,rka Ha rGnrrraJrrBHpaHe Ha ax'raBH B cnfrafi, r]e rrxtara ueHa Ha npHAo6xBaHe e exBrBa"'IeHTHa Ha,

rlnu HaABturaBa HrBo Ha cauecBeHocT B pa3Mep Ha 700 IeBa,

A opmBd4ut

AMopn€aqxrra ce HaqficJrrBa B Oflrvra:a npr*o,qnrt u pa3xoArrre Ha 6a3a rHHefiHxr MeroA 81'3 ocHoBa Ha oqaxBaHxt cpoK lla nor8€H xHBor Ha

HMOTr,rTe, MauruHrrre, caopxxeHurTa r o6opyaBaHgTo, KoIrTo ce oTqInaT oTA€IHo. 3eMtTa He ce aMopTl-13!lpa.

AMoprr4aqtrm Ha Abnrorpai:iH[re aKTxBt ce HatucriBa or Mece[a cre.4Bau Meceqa Ha BrBoKAaHero ]rM 3 €Kcnroaraurt. O,taKBaHme cpotroBe Ha

nolg3eH xIjBoT ca l(amo crleaBa:

Macr,rBHr.r ctpa,4s, uHBecrrjquoHHrl rjMofi, cboplxeHxt
MauHHn, npor{3BoacrBeHo o6opyaBaHe, anaparypa
TpaHcnoprH[ cpe.{crB4 6$ aBroMooHnt
Aemr{o6lr:rlr
KoMrnorpu, nepripepHn ycrpoficrBa 3a rtx,
Mo6urHu r€neooH!i

,4rnrorpafiHfi aKrrIBu, 3a ftol,ro uMa orpaHFIeH cpoK
Ila noBsage cGrna.AcHo AoroBopHH orlroueHut nnu
3aKOHOBO 3aALqlKeHUe

3H aq u M u c,temoeodH u not um u Ku

25 ro,[uHn
3 roarjHu x 3 Meceqa
l0 ro.quHu
4 ro.(!Hu
Z rc'Jta'lu

rolr,rHllTe Ha nor3BaHe, Ho He no Mattro oT 3 roaxHx
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Apynr MaTep'IilnHl'{ aK&BU CnOpeZ oqaKBiu{}t l cpoK Ha noie3eH )l(xsoT.

' noarclea tu Da3xolu

Pa3xo,{4, cBlp3aHu c no.{,qp6xKam Ha MarepuanHure abnrorpaiHt amuBrj ce ranrrfturx3ripmr caMo Koraro ce yBeflhqaBa 6areDrara rxoHoM!,qecKa
rcrona m aKTuBa. BotqKI,t ooTaHaIu pa3xo,(ll ce npISHaBaT kaTo TeKyI pr!,xoA B MoMeHTa Ha TrxHoTo BE3H,lKBaHe.

2.5 HeMsrepnanxfi aLnrorpaiiHn aKTr|Bri

HeMaTepua"lHrre Atnrolpaiu! aKruBH npuAo6rm or,qppKecrBoro ce npeAcraBtr no rleHa Ha [pHAodltBade HaMaJreHa c HarpynaHaftt aMopTt3auxr n
3ary6u or o6e3qeHka.

PakoBoacrBoro Ha Ap)'t(ecrsoro e Ba3npu€no noJrrrw(a Ha Kanr.fzL,rfi3npaHe Ha H€Marrpu:rrHrre aKTr,rBr B ctyqai, q9 TrxHam ueHa Ha nprlo6 BaHe e
EKBI,IBZI'CHTHA H4 I,IJII,I HAABI,IIIABA HI,IBOTO HA C6EECTBETTOCT B PA3MED HA 7OO ]ICBA.

IlocneAsau$ paJxodu

Pa3xoar'I, cBbp3aHu c noaap6xkara Fa HeMarepxatHfiT€ akTllBri ce Kanrmjrfi3npar, caMo Koraro ce yBeruqaBa 6aaeDrara uKoHoMHqecKa t]3ro,la or
alfluBa. BolFrKlr ocTaHaJrH pa3xo4n ce npr3HaBaT KaTo TeKyEI pa3xoa B MoMeEr.tL Ha TtxHoTo B!3Ht-tkBaHe.

A opmwaqut

AMoprt€aq t ce HaqqcrtBa B Or.Iera 3a nplrxoalrr€ u p!!3xoArfiE Ha 6a3a nu*ekHut MeroA BE3 ocHosa Ha olrarBaHrr cpox Ha nojregeH xuBor Ha
HeMarepnarlHl-ITe aI(TuBH. AMopTrcaqurTa Ha HeMaTepuaIHhTe aKTfiBlt ce HarIHcIIrrBa or Meceua, ore,qEalu M€ceqa Ha BEB€t(AaHgro xM B eKcnjloaTaufir,

2.6 I{HBecruqBn

Aamocpo'rHrfie r,rHBecrtullf (HHBec IIx'l B Aarqepsu, acoul,lupaHrj ll /lpyr[ npeAnpfrmr) rr6pBoEaqarHo ce 3aBex(qar no ce6ecrotHocT, Korro
npeAcraBntBa cnpaBe.EIl,IBam croiuocT Ha nnareHoro Ea3Hafpa(IeHHe, BMroqrfeJrHo aon6rrHr{T€nHti pa3xoan 3a npxaobuBaHe lra rHBecrr,turr.

ABqepHt ape.qnp rtllt ca npeanp'itrfic, xotno ce lraMl,tpar nor KoHTpora Ha lpyro npernplrrqe (npeanpr.rmne Mafika). KoFrpojr € Bracrra na ce
p6xoBoau (Dr{HaHcoBam Il onepaTttBHam nonrrrjka ta earJo np€anph_fi!,re, Taka .re aa ce u3Brlnqa l3l-oIl,r B psyjTrar Ha AeiHouL ra My.

AcourllrpaHrr npe.mplrtrLrt ca npe,{npurlTutra, B t<orro Ap}r<ecrBoro ynpiurorBa 3HaqfiTerqo BrlirHfie, Koero He [percrasnrsa xonrpon B6pxy
onepar[BHam l,l (brHaHcoBa no .rrHxa Ha re3q npeAnpurrrr.tr.

I,lEBecruq[rre B AbrqepHu npeAnpurrrr ca oqeHeHrl no ce6ecrofiHocr. AoxoArfl! nony.{cHx qpe3 pa3npeAeneHHe or ,qlrqepHfTe npeAnpr.{rrHr ca
npr.l3HaTH 3a np[xoa.

I4HBeoTlttujrre B acoqnfipaHtt npeAnpHtfit B r{HArrBr4/ajrHrre oTqerH Ha riHBecTr,rropa ce oTarHmT no ce6ecToilHooT,

2.7 l{HBecrfiuuofiHfi xMorn

IlHBecmqrioHHtrr€ uMorll ce orqrnar no ce6ecrofiHocr,

2.E OuuaHcoBn ar(TnBu ILprKaHu Io Hacrb[BaEe rra rraAex

KaTo OtrHaHooBH aKTtBIz AT'pxaHri Ao lacTbnBaHe Ha na,qex ce x,racu$uur4a,r OuHaHcoBr-Ir€ axnrBu, Ko|jTo npeAnpr,trTrem llMa noJroxrrerHoTo
HaMepeHue Il Bc3MorlHocT aa 3ana3r{ ,q0 naAexa uM.

Te3u (DxHaHcoBu ar.rllBu ce orqHTar u npeAcr:rBff BaB 6anaHca ao aMoDT6ripaHa cror,iHogr.

2.9 AxruBu no orcpoqeHn Aaubutl

AKTuB! rlo orcpo"eHlr aaHEIrt ca oyMfre Ha Ba3craHoBuM[re aantrlr,r Bapry,qoxoaa 3a 6baerru fiepnoan no orHorueHue Ha nprcna,4aeMrre BpeMeHHt
pa3JlfiKl,t, [peHoca Ha Hepearu3upaH[ aaHbqHri 3ary6u y/ljJla npgHoca Ha He[3noJEBaHu aaH!.rHri xpearT!.

AmuBwr€ no orcpo'{eHll IaHlUrl ce npt3HaBa caMo Ao prlrMep4 Ao Koiim e BepofiHo Aa Br3HfirGm 6rAerq! AaHlqHu nsqan6ur cpeqy Korro MoraT Aa
ce nplfxBaHaT Heu3nomBaHI'I AaIiBqHr aKrltBE. OtcpoqeHffT aafirqeH arcuB ce HaMzlrrBa Ao paSMepa, ,qo l(oi{m 6GAeuIa ur(oHoMuqecxa u3roAa noBeqe
He e BeporTlto ,4a 6a.[e peiurx3upaHa.

2,10 Pa3xoAn !a 6raerqs nepl|olfi

Pa3xo,4ttr€ 3a 6aaeux nepxoAn npercrnBJurBar pa3xoanre ntareHn np* Terryqm ncpxoa, Korrlo !€ orHaorr 3a crerBaurri orqcrHx lepuoan,

2.ll MarepsanHl 3anacn

MaftpxarHme 3aflacfi ca oqeHeHt,i Iro no-HHcKaTa oT HerHaTa npo,qaxHa u€Ha a rleHa Ha npnAo6maFe. HeTHaTa [poAarGa uefla e oqaKBaHaTa
npoAarKHa q€Ha llpu lropMzrnEo oorueglBtBaHe Ha AefiHocTra HaMajeHa c o.raKBaH[Te pa3xolu 3a 3aBlpllBaHe H pa3xoat{re no npolaxbaTa.
Mareptanlrre I{ croKrIlt IIpH norpe6fieH[ero HM ca orreHeHu no cpenHo npereflreHara croiHoc, , Korro BXJrroqBa pa3xortre no npriaoouBaHe a
pa3xo.{ure 3a npuBexaaHem ,rM B no/rlxoarulr 3a nojBsaHeTo ,tM Bra r.t M€cToqaxoxaeHre.

2,12 TrproBcru B3eMallnr n B3eMagus or cBbp3aHr| rrpeanpr.rrrnfl

TapfoBclir{ B3eMaHHt u B3eMaHlt or cBrp3aHl,r npe!ljput'rut ca npe,[craseHfi tto rJrxHara HoMull:ltHa croiisocr Karo ce nprcnaaHar BcrqKH cyM!.i,
xol{To ce oqaKBar, qe IUIMa Aa 6G,qaT Ba3qmHoBeHu. Caqure ce npeacmBsT Karo 3ary6[ m o6€qeHka Ha 6a3a (a,1Kyn[paHara BG3cTaHoBuMa croiHocr
Ha Te3L B3eMatrfit.

2.13 TeKyuIl $rIuaHcoBIr at{TuBrl

SHaquMu cqemoeodHu nonunuKu l o f S



<b[HaHcoBnre aKTrB[ xnacuotiuupaHu (aro o6rBeHH 3a npoAaJK6a rI Arp,KaHx 3a rrpryBaHe npl,r rtxHoro nprulo6xBaHe ce ofiHTar no ce6ecroiisocr,

KO'TO npeACTaBJrrBa CnpaBeIJrHBa crOiHOCr Ha nnaTeHoTo B63HarPax.qeHlre, BXIIOqHTtnHO ,AOnrnHnTenHu Pa3xoAu no npIIAO6xBaHgTO XM, cteA XOeTO

ce oTr frm fi rlpeacmBrT no cnpaBe&llBa croiHocr. flpoMeHrTre s cnpaBe[luBHre ctoitHocTu fia (buHaHcoBt[re aKTtBu obtBeHlj 3a tpoaa)kca H

arpxaHu 3a TrpryBaHe ce npIaHaBaT KaTo nplfxo,fl B orqsm 3a np}{xo,Atfre fi pa]xo,lfTe.

Koraro cnpaBeanuBara croiflocr He Moxe aa 6b.qe oqeHeHa Haaer{,qHo, TeK}lq}rre (bHHaHcoBII akrnBf ce oueHtBar no rtxHara ce6ecrofiHocr.

2.14 llapnqfiu cpeAcrBa

napuqHu cpeaorBa slcltoqBar caJLAa no KacoBI,l Harll.IHocm H 6aHxoBfi cMerKH.

2.15 Ode3uedl€ Ha al!_ruBn

Ea,laHcoBara croiiHocr Ha aKTHBrire Ha ApJDr(ecrBoro ce npepa3rne)K.qa K6M Aarara Ha r3rorBtHe Ha 6a"qaHca, c qen Aa c€ onpeAejl( .(a.Jltl uMa

HHAXXaqn 3aO693qeHKa.BCJlyqai l ,qect [ IecTByBaTTaxrBalrprrHauHcenpaBHnpubnl€m€IHaor leHKaHaBa3cTaHoBuMaTacToirHocTHaaKTnBa.

3ary6a or o6$qeHfia ce npH3HaBa BfiHarrr, koraro oanascoBara cTofiHocT Ha eruH aKTIB r,rnu rpyna aKTuBIr) reHepl{paqa napuqHH uocrl'nreHfit,

npeBHuJaBa HeroBaTa Bs3cTaHoBr,rMa cTofihocr, 3ary6fi m o6€ueHKa ce npBHaBaT B OTqeTa 3a npuxoaliTe |r pa3xo,quT€.

nIquc,Ite,he rra tbrcmaHoeu a cmouHocm

Bcacra{oBuMara crofiHocr Ha B3eMaHurm Ha Apyr€crBoro ce I€qucrtBa uHAuBHAyanHo no xjrreHrr.

B63craHoBuMara cmfiHocr Ha apyrme aKTxBH e no-BrcoKart crofiHocr or rtxHara HerHa npoa&tHa ueHa I croilHocr B ynorpe6a. flptt oueHKara Ha

cTotHoclm B y[orpe6a, oaAerql,ITe napuqHu nororlfi ce ArjcKollrupar Ao Hacrorulara HM crofiHocr, xaTo ce npqnara,qucKotrrlrpaq npoue]fi npe4t

AaHaqu, mpa3rBaul [porHo3HriTe oqeHnu Ha na3apa 3a BpeMeBaTa cTofiHocr Ha flapuTe u cnequ(briqHflT€ pocKoBe csap3aHr.r c am,lBa, 3a o6€Kr, xofiTo

He a€Heprlpa caMocrorTenlo napuqHn nocraueHrr, Br3craHoBriMaTa cToiiHofi ce onpeIeJrg 3a rpynam aKTsaH, reHeprpaqa napuqr|u nocT6nleHh9,

xbM KOIITO TO3H O6eKr npnHad.Ilexu,

Bb3cmatostaaqe aa ta4)Ou om o6aqe $a

Ilo ordouieHrie Ha B3eMaH[r n apyru aKrnBn, 3ary6a or o6BqeHKa ce B!3craHoBrBa B oll)r.rafi, qe HMa npoMrHa B npeqeHKara! nocjr]rKl{ra 3a

onpeaerrrHe lla B63cmHoBuMam cToiHocr. 3ary6a oT o6BqeHKa ce Ba3omHoBrBa caMo ao TaKaBa cmfiHocT Ha amlrBa, Tara qe Ia He HaaBLIuaBa

6a,'raHcosam croiHocr, Korro 6t 6nra AocrrrHar4 HaMar'reHa c HmpylraHa aMoprr€aqur, B cJ'ryqail qe He e 6 na npr8HaBaHa 3ary6ara or o6$qeHKa,

2.16 CobcrBefi Rafinra,'r

Peruc'rpHpatr.fi KanHr"n Ha AplD(ecrBom e 3anucaH no ficropuqecka rreHa B reHr Ha pe {crprpaHe.

I43K'feg|fre co6cr3eHrj al<qltl,l ce 3anr,rcBar B aKTuBa Ha EarraHca xaro reKynru fJlti Herexyqn aKTrrBIr, B 3aBucHMocr or HaMepeHnero Ha prKoBocrBoro

Ha npelnpxrTfieTo aa ce pa3nopeau c TrIx.

HeBHeceHr.rs ocHoBeH Kanrrrar ce npeacraBr B pai,[e, A Ha aKtuBa Ha Eanarica.

B cmrnrra 3a pe3epBmE ca BMIoqeH[:

a) 3a{crxr.tTenHu're p$epBu no peaa Ha TBproBcKI,rrI 3aI(oH,

O o6ufi n,qp).rr p$epB[ OopMrDaHx no peueHle Ha O6uroro c66paHn€ Ha axqxoHeprire Ha apyxecrBmo,

B) Cneqxant3lpaHu p€epBrj cb3aa4eHx cac cTporo onpeaeneHa qen,

r) p$epBa oopMnpaH oT npeoqeH!€Ta Ha uMorlr, MaurHu, c6op6xeHut l,j o6opyABaHe, u HeMarepr,rnHu aKTuBfi, orsrraHt no a,qrepHmuBHut MeroA Ha

CC 16 x CC 32. To3u narpynaH psepB ce npexB6p[r s Hepa3npeaeneHam ne.rar6a, Koraro amxBa3a xoitrTo ce orHacr 6!ae omncaH.

A) npeMtnre (3ary6rre) or eMl,lcllr, Koltro npgAcmBrrBar pa3nrKHTE Mex,(y eMroxoFBara Il HoMHHaJIHma croiiHocr Ha axq nrg, TyIr ce orpa3tBar I,l

pa3mrxrfre MexA/ [oK],nH8Ta ueHa Ha H3rqlreHrTTe co6cTBeHn aKr.Ir.rH x TfiHam HoMnHarHa cToiHocT.

B crmurra 3a Ha,pyna$a neqan6a (3ary6a) e npencraBeH HarpynaHM oxHaHcoB p$ynrm or npeaoaHrj nepliorn, l(amo !l reKyrqnt (buHaHcos

p*ymar.

2.17 llereRyrq!rlacnBtt.

He rEKylll!fiE 3aeM[ u 3a,46rDKeHr{r Ba3HrxHajru rlbpBoHaqaJrHo B Ap}xecrBcvm ce oqeH'sar no aMoprrBHpaHa croiHocr.

2.18 TeKyun rbproBcKrl 3aaLirxeHur r 3aalJrxexufl r(I,M cBsp3aHH npe[npHrrst

TbproBororre 3alarxeHlr r 3aa6JDr{eHr,ts r(6M cB6p3aHn npeAfrpr,rJrrr'rt ca nocoqeH! no rrxHara aMoprmnpaHa crofiHocr. IlopaaH TeKyqltt xapaKrep Ha

Te3U 3aAaIXeHHr, TrXHaTa aMOpTH3fipaHa CmfiHOCT He Ce pa3irFraBa CbLqeCTBeHO OT r.leHaTa UM Ha npHAO6UBaHe.

2.19 Aoxoa Ha nepcoEa,'ra

nn0o6e ta le0u upaflu a$oc\u

flpaBrrreJtcTBorD Ha Bcnrapfir Hocx orroBopHocrm 3a ocrlarltBaHero Ha 3aKoHo3lrr Mr{HuMar€H npar Ha nercu no nraHoBe 3a aeQI{HUpaHlj BHocKrr.

Pa3xoAKre no aHrDKnMerrra Ha,4py(ecrBoro Aa fipeBsrqa BHocKll no [naHoBere 3a ,qe(br{HtrpaHl,r BHocKIr ce npr,{3HaBar B Orqgra 3a np[xoAttre x

pa3xoanre npx rrxHoro B63HfiKBaEe.

IInameE zoduuev omnyck u odetulemenut npa ne cuo upafie

AplrkecrBoro npBHaBa Karo 3aa6JrxeHHe HearjcKorffxpaHara cyMa Ha oueHeHnre pa3xoau no nnareH roahlteH omycK, oqaKsaHfi ,{a 66aar 3annareBfi

Ha crlxltlEJrrrre B 3aMtHa Ha Tpyla uM 3a rtMr{Haurur orqereH neptoA, Kamo r clorBerHrrre 3al6Dl<eHut 3a coql{afiHo Ir 3Apasfio ocuryptBaHe CELUo

TaKa ,qpyxesrBoTo oTrtma xaTo 3aaljlxgHHe o6€UlereHrl'ra norarauu ce Ha nepcoHa,la nprl neHcrroHrparje no peaa Ha KoaeKca Fa Tpyaa. KaTo

TAKUBa 3aAAnXeHM Ce OTqrraT OqaKBaHrrc 3aA6JDKeHUt, KOI{IO llle Ba3HX(HaT npe3 CnenBalqaTa (bfiHaHCOBa fo,4flHa" KaKIO ,,l Te3l'1, Ba3HIil(H?lJ]H npe3

Texyqur nepto,a, Ho Hefi3nnaTeEll- ,qpy:{€cTBoTo onosecTiBa 3alarxeHutTa (u pa3xoarre) 3a o6e3u{eTeHHrr, romo oqaxBa ,qa lx3HI,rI(HaT BrB BpBXa c

neqoloHxpaHeTo Ha cn),l(r,rTenlfre cr.r npe3 cleaBatr{me aBe (brrHaHcoBfi roA'IHtr, Kamo H Memaa Ha l,|3qrcneHlle Ha Ta3u npu6JluSr,nerHa oueHKa.
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2.20 yc,'roBnlt aKTnBs fi 3anr,rxe||$!

/ Aplxecrgoro oloBecttBa karo ycJloBHIl a&TItBu Ba3MoxrlirE aKTuBu, Ba3HHKBa[u, Karo rocrencr]He or Mr{HaItrH caOr,ITIlt u qxero cbuecrByBaHe Moxe

ra ce noIBBpALl or HacrEnBaHerD I,TJII{ HeHacrBnaatero Ha eArio l.rjrr,r noBe.re HecHr}?HH 6aAeuv cE6llrur, KoHm He Morar Aa 6aAar HaDGrHo
KoHrponlDaHfi or npe,qnputTueTo. ycnoBfirre aKTrBlr He ce npH3HaBar B orqerrfe, a caMo ce oIoBecTtBaT aKo Bxo,llrulr{ xotoux Ha t,KoHoMr4qecKt,,
nojl3u ca BepotTHu.

Karo yctosHo 3aa6rD(ente ce onoBecrtBa B'I'3Mo){cro 3a,41jlxeHue, Ba3HHxHaro BcneacrBl,te or MhHafij c66rr1lr, cbrqecrByBaHcro Ha koero MorG !a ce
norB1'p,qfi caMo or HacrbnBaHero llnu HeHaorErBa{gro Ha earJo linu noseqe HecfirypHH 66Aeuru cr6fiTrjr, xo]lro Ee Molar aa 6r.qar HananHo
KollrpolltjpaHl,r oT lpeAnprrtruEro urr ceraluHo 3441]DKeHne, npor8T.rfauo oT M'lHanca6rTrrir, Kosro He e 6ruo nprrHaro nopa.Ar,t ToB4 qe He e
BepotrHo Aa ce notBrl HeobxoAllMocr or x3xoA'Iq Ilorox or pecJlcH, c'I,ArpxaEx xr(oHoMfiqecKu non3r, 3a loracrBaHe Ha 3a,q6rxeHueTo ,tjln cyMara
na 3aauDKeHr,rem He no,nrexr,l Ha oqeHrrsage c fieo6xolljMa:aa Ha,[exallocr.

2.21 IIpIrroaB r pasxoa$

flprxo,arre or npoaa*6nre ,r pa3xoarre 3a refiHocrm ce npu3HaBar B MoMema Ha rrxHoro Ba3Hrt(BaHe, He3aBl,lcr.rMo or naprq]lrre nocrbnjreHrr !r
nnarqalut. O'r.rtraHero !r npx3HaBllHero Ha npl{xoArre ,l pa3xoAxre ce rBBap[rBa npu cna3BaHe nprjHurnnr€ "TeKyulo HaqrcrrBaHe" H
-csnocraBl]MocT Ha npi.txoarre c pa3xo/lrTe .

IIp[xoA or npoAax6a Ha ycttyu ce ocqeroBoatBa ! Or.rgra 3a rrp{xo.qlfre u pa3xo!{Te B 3aBxcrrMocr or erana Ha 3aB6prxeHocr Ha crerKam x6M rarara
Ha 6alanca. ETana Ha 3aBbprrreHocr ce onpeAert Ba3 ocHoBa Ha npeuren Ha t3BaprueHara pa6ora.

Ilplrxoalrre oa naxBl ce 3anllcBm B Orrera :a nprxoaure l,t pa3xoanre B MoMerrra Ha Bb3HlrKBaHe, naro ce B3eMa B nperDHA eOeKTfiBHug .qoxoa or
:u(rtBa.

Bclr.rxll pa3xoa! 3a rIlxBH n ap),,r[, B!3HIrKHanIr no Kpea{THrl cnopa3yMeH[r ce npr3HaBar B OT.{fia 3a opuxoar{rv H palxoalrt no Mgroaa Ha
edeKnrBH{t rtxBeH rlDouelIr.

fo,qhxHurr  orqsr e cbcraBeH rcBM 3l . l2.20l3r .3anepuolaor01.01.20l3r .  Ao 31.12.2013r.
OflIeTET e o.qo6peH Ha ,.....,....2014 r or opraH flaynpaBneHue.
CTofiHocffre B roal'jluHlt I {DIlHaHcoB or.rgr ca npeacraBeHq B xrnrcax 6ljrmpckrj neBa (BCN'000). CacraBuret Ha folrrmHxr otlHaHcoB OTqer e
cqsroBoAHa Kamopa 'rErflr€pnaH Anpafic"-EOOA, ynpaBrrEn fanuHa flo6opHxnosa-BorHosa.

xanrran KaM 3L12.2013 r. e 5 xrlrr,qu neBa sHeceH Ha 100% t Ha no 50 .urna or no 100 neBa Bca|(I-r.

C bdpwH u t1u u co6cmee Hu$

Spoi
dFnoee CmoiHocm

xun.ne.
nnameHu
xun.te.

o/"Een

1. 'Efi .4{(I4 (EnHTGn" -A,q '15 1 , 5 30,00%
2.'TOIIIEB YTIPABJIEHCKO KOHCYJITI4PAI]E"-EOON 70.00%

oBtrlo 50 5 100,00%
JHa'JlfeIlHfi cvM! Ha or.tereHHTe np'Ixonn_ Kotrro He ca rotNqeHH xaM naram Ha OHHaHcoBllt or.{er

re(yq npe,qxoaeH

B3eMaHfir m cBrp3aHfi npe,qnpnfnrr or npoAzw6rl 0 0

B3eMafitr' or ("lriemh 81 4

oErlto --rt 40
AoxoAr Ha flepcofianr CC 19

B xpar sa roMHam Herj3notr3BautrlTe Harp)maru roArmHr{ KoMlleHcupyeMfi oTrD/cKx, t(al(m u c}oBerHrrre cy\ru 3a coultarlHl, H 3ApatHu {)cxlypoBKa B
qaoTTa llM ABJDkIjMa m pa6omlaTErt, ce oTlmar Karo 34412JDIGHue KbM nepcoHaJra ,t'reKyrrl pa3xoA 3a Ap]r(ecTBoTo, BKjtroqefi B Onsta 3a npnxolnTe
!i pa3xoarro.

CWam 3a roaxHarq [pr3Hara kam pa3xoA 3a aoxoln Ha nepcoHa,ra e 222 xut| reBa
Her,3rlnareHl{re AoxoAr.r Ha nepcoHajra K6M Aamm Ha u3rorBrHe Ha aoluuHrlr OuHaHcoB or.rer ca 38 xxr, reBa.
I,IHBecrnquu B acoq{fipaqrt fipeAflpssrnr CC2E

npe3 2013 r. Ap)r(ecrBoro H€ e r4BsprrrBano [HBecrqtu BaB BpBr€ c npuAo6r]BaHe Ha acouRnpaHu r'pelnpurrri{.

IlpoBx3xx CC3?
Haq{oJrrBar ce npoBr.r3nn no : pa3Mep
- oqaKBagt pa3xo.qu no HaTpynBaqri ce Hefi3not3BaH[ oTTrycK] Ha nepcoHa,la -4 xr.fi. ns_

CBrp3aH{,'ruqa CC 24

e oBBp3aHo tr{qe c60 oIeIHme NHIICI

Ap]r(eorBo Et.iK OcHoBaHfie 3a cB6p3aHocr
Efi ,D{<u KerllTfbr A,[ 103225551 AcouuupaHo Ap)rKecrBo Ha Efi n,lor KenrrEn-AI
ArnaHA I,l HBecrvalrrc EOOI rJ0486096 A6ulepHo Ap]r(ecrBo Ha E lxu KenrrEn'A,4
A,qFaHc A.(pec EkcneprHx OueHKn EOOI t3t461444 ,{6IIleDHo lp}r(ecrBo Ha Efi .[hoi Ken,ffbn-An
Aap€c EOOA - B nhKBxaauru t03604122 ,{r,urepro Ap}execrBo ra Efi Axr Kenrm6r-AA
A.upec l,lnrrpHem6Hrrr OpaEqafulHr AI t7 5t02t62 46urepHo ap)rKecmo Ha Efi Ir(D Ken rbr-Al
A-uDec HeE xr{Mr.r xMo An r30s20890 ,46qeDHo ap],)KecrBo Ha Efi ,4x'I Ke[rr6r-A.[
Afipun PI,c( Ca,'norxaHc AA 20012831s AcouirxpaHo AppKecrBo Ha Eit Ir( Kefllffbfl-An
AcIa 6pfi.Dr( nmepHeulHirn nponGprrjc
EOOA t3l5't0444 ArqepHo Ap'r(esrBo Ha Efi .llroi Kenlrf6n-An
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6x nxr Kpe,4r{r r JlrchH| EOOI t7 509',7683 nrrqeoHo ,qp\,:necrso tra Efi nxq KenIfrEn-A,{

[oMnxa OOA 148091092 ,[hD.lepHo np]r(ecEo sa En IxH KenrrLn-AA

Etr .IIx Keru{fLt MeHtl.Np{ 6H:r A,4 200083471 fiI,ueono rp]oxecrso Ha Eft ,IIr(!r Kenm6n-A,4

EJIA AcsrMeH rxM6trr EOOA 20123t033 Ar,ruepno ,qplcrecmo ra En !xl, KenKrLn-A,{

Kno,r Eonrapff EOOA t4'7125200 ArqepHo .qpp(ecrBo Ha Efi &Kx Ken rLn-A.4

Kpe,ttrr Ilerrrap OO,4 175251?08 AcoqlripaHo ap],)l(egrBo Ha Efi Axr KenrrfEn-A,{

IBO flponBpflr rl OacHrfiTx MeHriaxMEHr

Fr,nraput OOA 200903348 IbuleDHo ,DplDKecrBo Ha Ei Ax KenHTbn-AI

Oacll"rrru OnniMyM Eanraput A'4 l 753 t36 ts nbueDHo Apw(ecrBo Ha Ei ,ILxll Ken}fr6n-AI

oop r6H rrrepHembl{Ln AA t314t4662 ,4aurepHo ap)r{GcrBo Ha Ei ,IEx Kenur6n-A.4

OoprLH-A'4 202485860 Acourr.rpaHo aptry(ecrBo Ha Efi AxH KenlrLr-AA
opoffreKc 14HrepHeu6}{Ln AA 200644029 .UaqepHo aplrKecrlo Ha Efi lxx Kenlnrn-A,4

tOHnn Ecrcfirc OOA 115085152 nIureDHo ap\xecrso Ha Efi ,[xH Kenu rbn-A,[

CeKroprru OaraI-{MyM EOOI 201084455 ArqepHo ap]r(esr3o Ha lft At{H Kenrrrn-A,q

TonnHc.Ef Epoxep OOA 201r06784 ,IIaDrepHo .{plAecrBo Ha Eft ,4xH Kenr[En-AA
Forton MKA Doo MaxeaoHHt ,[6qepHo ap]r@trBo Ha Eil ,!Xu KenrrEn-AA

Forton Intemational C6p6lrr ,[arueDHo ap lrKecrBo ga Etr ,[t(|, KenIrrBn-AA

CaerKq np$ repl]oAa cBc cBLp3aH[ nxua. OoeMrlre Ha caerK[Te - B3eMaFrc 3a,aaDir(eHrjrr ca flpercraBeHu c BKlIo.IeH

CB6p3aHo rrjqe Btir crenKa

O6ev :a
nepxoaa

3aa6nxeHur KrM

31.t2.2013 r.
B3eMaHfis tr6M

3 1 . 1 2 . 2 0 1 3 . .

A,IBAHC A.IPEC EKCNEPTHI4 OIEHK]4 EOO,4 KOMXCHOH NDI,I TOCPCAHUqECTBO
'763,25

ER DKI4 KETMTbN-AI noJL lerifi yct],ru

KPE,qnT nOilHT-OOA HaeM Da6.Mtcro 4 000,00
KPEII,IT IIOI-IIIT-OOA DekraMa B cam 2 840,00 240,00

KPEI},IT NO]IHI-OOA 494,50

@AC}iJ]IIT!I ONTI,IMYN4 E6JITAPIi'.M noryqeHll yclryrx 1 1 7 1 < I 10 ,40 0,00
OPOHTEKC IZHTEPTIEIIIbI{bJI-A,q npoaDK6a aKTltBx 800,00

CLduruq &.rer aarara Ha 6eraHca. CC 10

B flpeAnpr.ttrnero He ca HacrBlnrrr KopmDpaqtl x He xoplMparqx cb6rflur cner,qmafat Ha roarjllrHfir ouHaHcoB orqer, Irorrc cneaea aa 66aar

oflosecrrBaHe tuIH orpa3eHlr B roal,lmHllt (Pr.tHaHcoB or.rfl.

KlM Aarara Ha yrBbpxnaBaHe Ha rollimErlr (DxHaHcoB orqer Ha appKecroro 3a rry6nurqBaHe, p6KoBoAcrBom He e aeMaplrpar'Io HaMepeRwt 3a

pa3npeae.rurHe Ha ariBuaelflu.

P6noBo,arre,i:

"KpeaHT UeHTr,p"-OOA

AAIA 10.03.2014 r.
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