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»AJIKOH BBJITAPHSA” EOOJ
JAOKJIAZl HA HE3ABHCHMHS OJUTOP
T'OAHUIIEH AOKJIAZ 3A AEMHOCTTA
T'OANIIEH ®HHAHCOB OTYET

31 IEKEMBPH 2014r.
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»AJIKOH BBJITAPUS” EOOJ
CBbAbPXAHHE

Joxnan Ha He3aBHCHMHS OIUTOP

O6ma uHpopMaims

Tl'ommnen noxnan 3a aeiiHocTTa

l'opuimen ¢puHAHCOB OTYeET, B T.4.:

- CueroBoneH Gananc

- Oruer 3a BceoOXBaTHHMS AOXON

- Oryer 3a NpoMeHHTE B COGCTBEHHS KaMMTal

- OrTyer 3a NapHYHHTE MOTOLH

- IIpuioXkeHHa KbM rOAMIIHHA PHUHAHCOB OTYET
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Jdoxaad Ha Hezasucumuna ooumop

o ednoauunua co6ecmeenux nHa ,,Aaxkon beazapua®“ EOOQ

Joxnad evpxy dunarcosus omuem

Hue H3BBpIIHXME OAMT Ha NPWIOXKEHUA (QUHAHCOB oT4eT Ha “AykoH Bwirapua” EOO[]
(,Apy»ecTBOTO”), BK/IIOYBAII OTYET 32 CYETOBOAHHA OayIaHC KbM 31 EKEMBPH 2014 I. H OTYETHTE 32
BCeoOXBaTHHA AOXOA, 3a NMPOMEHHTE B COOCTBEHMA KamnMTal, 3a NMAapUYHHUTE NMOTOIM 3a FOAMHATA,
3aBbpIIBAllla HA Ta3H [aTa, KAKTO M 0600MmEHOTO OMOBECTABaHE HAa ChINECTBEHHUTE CUYETOBOAHH
TIOJIMTHKHU M JPYTHUTE MOACHUTEIHH ITPHIIOMKEHHUA.

OmeosopHocm Ha psko8odcmeomo 3a uHaHcosus omyvem

PBKOBOZACTBOTO € OTTOBOPHO 32 M3TOTBAHETO M AOCTOBEPHOTO IIPEZICTaBAHE Ha TO3H (HHAHCOB OTYET,
B CBOTBETCTBHE ¢ MexAyHapoAHHTEe CTaHAAPTH 3a (PMHAHCOBO OTUMTaHe, NMpHeTH B EBponedickus
Cbl03, M 3a TaKaBa CHCTEMa 3a BBTPEmeEH KOHTPOJI, KaKBaTO PBKOBOACTBOTO ONpEAESTH KaTo
Heo0XoAMMa 3a M3roTBAHETO Ha (PMHAHCOB OTYET, KOWTO Zla He ChAbP)KA ChHIIECTBEHH OTKJIOHEHH,
HE3aBHCHMO JJIH Te Ce Ab/DKAT Ha H3MaMa WJIH IpemIka.

OmeoeopHocm Ha odumopa

Hamara OTTOBOPHOCT Ce CBE&XKJa A0 U3pa3sBaHe Ha OJUTOPCKO MHEHHE BbhPXY TO3H (PHHAHCOB OTYeT,
OCHOBABaII0 Ceé Ha H3BbpHIEHHA OT Hac omuT. Hammsar omur Ge mpoBeieH B CHOTBETCTBHE C
npodecHOHAIHMTE HM3HCKBAHHA Ha MeXIyHapoAHMTEe OAMTOPCKM craHaapTH. Te3n craHzapTH
HaJIarat CnasBaHe Ha eTHYHHUTE H3UCKBAHMA, KAKTO H OJUTHT Aa Obie IuIaHMpaH M NPOBeJieH Taka, ue
HHe Za ce yOeauM B pasyMHa CTelleH Ha CHMTYPHOCT AOKOJIKO (PMHAHCOBHMAT OTYeT He ChAbpPXKaA
ChIIECTBEHHU OTKJIOHEHUA.

OmUTBT BKIIOYBA H3ITBIHEHHETO Ha NPOLEAYPH C e/ MOJydaBaHe Ha OAHTOPCKH [JOKA3aTesICTBAa
OTHOCHO CYMMTE M ONOBECTABAHHATA, IIPEACTaBeHH BbB (puHaHCOBHA oTueT. M3GpaHuTe mpoueaypu
3aBHCAT OT NpEUEHKara Ha OJMTOPa, BKIIOUMTE/]HO OLIGHKaTa Ha PHMCKOBETE OT CHIIECTBEHH
OTKJIOHEHMA BHB (PMHAHCOBHA OTYET, HE3aBHCHMO JA/M Te Ce TH/DKAT HAa M3MaMa WIM Ha TPemKa.
[Ipy W3PBPIIBAHETO Ha TE3M OLIEHKH Ha PHUCKAa OAUTOPHT B3eMa MOJ BHHMaHMe CHCTEMaTa 3a
BBTPEIIeH KOHTPOJ, CBbP3aHa ¢ H3TOTBAHETO H AOCTOBEPHOTO MpEACTaBAHe HA ()HHAHCOBHA OTYET OT
CTpaHa Ha NPeANpPHATHETO, 3a a Pa3paGoTH OAMTOPCKM MPOLIEAYPH, KOHTO Ca MOAXOAAIIH IIPH TE€3H
ofcToATeNCTBa, HO He ¢ L/l M3pa3fABaHe HA MHEHHEe OTHOCHO e(eKTHBHOCTTa Ha CHCTEMaTa 3a
BBTpEIleH KOHTPOJI Ha mpemnpuATHeTo. OAMTHT CHIIO TaKa BKIIOYBA OLIEHKA Ha YMECTHOCTTa Ha
NpWIAraHHTE CYETOBOJHH IOJIMTHKH M PasyMHOCTTa Ha NPUGIM3HUTE/IHHTE CUETOBOAHH OLIEHKH,
HAIpaBeHH OT PHKOBOACTBOTO, KAKTO M OLIEHKA Ha ILSUIOCTHOTO MPEACTaBsHe Ha (MHAHCOBHA OTYET.

Cuurame, ue HU3BbPHOICHHUAT OT HAC OJUT IIPEAOCTABA NOCTAThYHA H IIOAXOAAIA 6asza 3a H3Pa3eHOTO OT
Hac OJUTOPCKO MHCHHE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1897.
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Ilo Hame MHeHHe, PHHAHCOBHAT OTYET MPEACTaBA AOCTOBEDHO BBHB BCHYKM CbIIECTBEHH aCIIeKTH
GHHAHCOBOTO ChCTOAHHE Ha “ANKoH Bwirapua” EOO/l KbM 31 iekeMBDH 2014 T., KAKTO ¥ HETOBHTE
¢uHaHCOBH pe3yaTaTH OT AEHHOCTTa M NapHYHMTE MOTOUM 3a TOAMHATA, 3aBBPIIBAIIA TOTaBa, B
CbOTBETCTBHE ¢ MexXQyHapoAHHUTE CTaHAAPTH 32 GHHAHCOBO OTYMTaHe, MpHeTH B EBponeiickus cbios.

Zoxnad espxy Opyau npasHu u pecynamopHu U3UCK8AHUA

PBKOBOACTBOTO CBHIIO TaKa HOCH OTTOBOPDHOCT 3a H3rOTBAHETO Ha IOAMINEH AOKJIAZ 3a AeHHOCTTa B
CBbOTBETCTBHE C H3UCKBAHHUATA Ha 3aKOHA 33 CUETOBO/ACTBOTO.

3aKOHBT 3a CUETOBOACTBOTO M3HCKBA OT HAC /la M3Pa3UM MHEHHE OTHOCHO CHOTBETCTBHETO MEXIY
TONMIIHUA NOKJIAZ 3a AEHHOCTTa Ha JIPy>KeCTBOTO M FOAMIIHUA (PUHAHCOB OTYET 3a CHIIUA OTHYETEH
1(30):(1)1 8

[lo Hame MHeHMe, FOMMITHMAT AOKIAZ 3a ACHHOCTTa, H3JIOKEH OT CTP. 2 A0 CTP.4 € H3TOTBEH B
CBOTBETCTBHE C TIPUIOKEHNA FOHIIEH (bm-lancon oT4eT Ha JIpy’keCTBOTO KbM 31 IEKEMBPH 2014 T.

WLWM

Muika JlamaHoBa = P ~~~\_,)\ Iledan Baiibnen
Peructpupan ogurop 7 iU IO 2, ﬂQzﬁcyo'rbpxachym,pc Omut OO

28 anpun 2015T. | 3 5 M 4
rp. Cogma B\ Per. Neoss ).
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»AJIKOH BBJITAPHA” EOOJ
OBLIA HHOOPMALIUSA

Ynpasurenu
Pocen Kpbcres V3yHos
Bopucnas MurioB Hukonos

Anpec

Cepauka LieHTBp

6ymn. ,,CHTHAKOBO” 48, €T.8
Codus 1505

IIpaBHM KOHCYNTaHTH
AnBokaTcka KaHTOpa

AA Jlursn EOOJ

6yn. "Hsan Jlenkoriy" Ne 2
rp. Copusa 1000

O6cmyxBainy GaHkH
HHT Bask

6y ,,bearapus” 495
Codus 1404

Onurop

»lipaticyorspxaycKymspc Ogur” OO/]

6yn. ,,Mapus Jlynza” 9-11
Codus 1000
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»AJIKOH BBJITAPHA” EOOJ

TOMHMIIEH JOKJAJX 3A AEMHOCTTA
3ATOAUHATA, ITIPEKJIIOYBAIIA HA 31 JEKEMBPH 2014 r..

PBKOBOACTBOTO NpexcTaBs CBOA TOAHMINEH AOKIAX 3a ACHHOCTTAa M TOXMINHMA (JHHAHCOB OTIET KbM 31
AekeMBpH 2014 r., H3TOTBEH B CHOTBETCTBHE ¢ MeXIyHAapOHATE CTAHAAPTH 38 HHHAHCOBO OTIHTAHE, IPHETH
B EBponefickus cb103. To3n puHAaHCOB oTYET € OMMTHpAH OT , JIpaiicyorspxaycKymspc Omar” OO/,

»AJkoH Buiarapus“ EOOJ] € eHOMHYHO APYXECTBO C OIpaHMYeHa OTTOBOPHOCT. ChriaacHo wi. 147 or
TbPIOBCKHA 33KOH H YUPEIHTENHHA akT Ha JIpyXeCTBOTO, YNIPABHTE/IHH OPTaHH HA CHIIOTO Ca eAHONHYHHA
COGCTBEHHK Ha KalMTala H YIPaBHTEIHTE.

KbM 31.12.2014 r. 3a ympaBuTeNH Ha APYXeCTBOTO ca BIHCAHH CleHHTe (u3mdecky uua: Pocen Kpscrte
Y3yHoB 1 Boprcias Muwrdos Huxonos. F'opHETe JIHIIA He Ca BITACAHH 33 YNIPABHTENH H He y4acTBaT B opraHu
Ha YNpaBJieHHe Ha APYTH ThPrOBCKH APYKeCTBa.

MPETJIEA HA AEHHOCTTA
Onuncanne Ha OCHOBHATA AefiHocT

»AnkoH Bwirapus” EOOJ (.JipyxecTBoro”) € CHemuanusupana B OGNACTTA Ha OQTAIMOJOTHATA.
Peructpupano e B Birapus u npeanara mHPOKa ramMa POYKTH, KAKTO (JapMALEBTHYHH, TAKA H XHPYPTHIHH,
HEOGXOAMMH 38 J]ICYCHHETO HA HAHi-YeCTO CpeIaHATe OuHM 3a6oMsBaEms. LIIMPOKHAT CHEKTBP OT
MEMKAMCHTH, XHPYPrHYHH KOHCYMATHBH, alapaTypa H PasTBOPH 32 NOAIbPXaHE HA KOHTAKTHHTE JICHM €
€ZHO CEPHO3HO NPEUMCTBO Mpe/l CHIIECTBYBAMIATA B CTPAHATA KOHKYPEHIHS, KOATO OGHKHOBEHO NOKPHBA H
npejyiara caMo €fHa ompecieHa JacT. MHoOrooGpasueTo OT mpemiaraHHTe NPOAYKTH, 3aeAHO ¢ HoGpe
o6ydeHus exun Ha pHpMaTa H NPOXBIDKABAHETO HA CHCTEMHOTO OpraHH3HpaHe npes 2014 r. Ha MEPONPHATHA
C NOKAHEHH OT YykOHHa BOJEIM CTELMANHCTH KATO JIEKTODH, OTHOBO HOBENE [0 CEPHO3EH NPHPACT B
nponaxk6ure npes 2014 r. copamo 2013 r. ot 13.6 %.

THIHH MaIoHHA B!

Pesyxrratute 3a 2014 r. ca xaxto cnezpa: [Iponax6n Ha croliHoct 5,910 xun. 1B, (B T.4. IPHXONH OT nponax6a
Ha XHpYPrHiHH MAalIHHH B pa3Mep Ha 531 XuiJiB, KOHTO Ca OTYETEHH KaTO MpoaaxOH Ha HMOTH, MAIIMHA H
CbOPBXEHHS, C HETHA medan6a or mpoxaxGara B pasmep Ha 338 xmi. nB) wiM 23 % oT npogaxGuTe).
YBenHdeHHeTo Ha mpojaxGuTe cipaMo mpeaxoanata 2013 r. e 5.3%. MokychT Ge HACOUEH INIABHO KBM
Ha/laraHeTo Ha OCHOBHHTE NMPOJAYKTH H HOBA anapaTypa B 061acTTa Ha XHPYPIHIHOTO JieYeHHE HA KATAPAKTa.
Bozemata nosuiys Ha AJKOH NpH BCHYKH KIIOY0BH MpoxykTH — AcrySof Family, DisCoVisc, ReSTOR,
Toric Geme 3anasena. ITasapHuTe NAOBe HA BCHYKH KIIOYOBH MPOAYKTH GfXa 3anasenn, a IpH HAKOH H
YBEJIHICHH.

H3roTBAHETO M NOCTaBKATA Ha NMPOMONMOHHHTE MATEPHANH Ge B CHOTBETCTBHE C HYXHTE H onoOpeHnTe
MapKETHHIOBH ILIAHOBE.

I'pynoure MeponpuaTHs 3a 2014 r. 6sXa NPOBEACHH N0 IUIAH H B CHOTBETCTBHE C MAPKETHHTOBHTE IUIAHOBE
®apmatie HH A3TBOPH 3 JK m HH I

TIponaxGure u3pspmenn or GapmauesTHieH OTAeH 3a 2014 r. ca 22,460 xun. 1B.- 79% oT npoaakGuTe U
pucT ot 13.9% B cpaBHenue ¢ 2013 r.

Hpe3 roAHHATa OCHOBHATa NEHHOCT 6¢ HacoueHa KbM NPpOMOILHA H HaJIaraHe Ha Na3apa Ha ClIeIHHUTE KIIOYOBH

nponyktH: Jlyotpas, Asapra, Tpasaran, Cucteitn, Butanyke, Buramokc,  deMToCEKyHIeH nasep
»JleHsexc” ; JluarHoCTHYEH anapat ,.Bepuon® ; dakoManmHa »LIEHTYPHOH" C TPH OCHOBHTE NPHOPHTETA:

. 3ara3BaHe Ha JIMACPCKHTE MO3HIMH BbB BCHUKH CETMEHTH
. ¢okyc Ha PpHKCHpaHHTE KOMOHHALIMK
. Trade & Retail aktuBHOCTH
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»AJIKOH BBJITAPHA” EOOJ
TOMUIIEH AOKJIAJ 3A AEHHOCTTA (ITPOABLJ/DKEHME)
3ATOAMHATA, MPHKJIIOYBAIIIA HA 31 TEKEMBPH 2014 r..

NPETJIE] HA AEHHOCTTA (ITPOXBJIXKEHHE)

“Ankon Bwarapus” EOOJl moanomara OpraHH3HDAHETO Ha OCHOBHM HAydHH CPEIIM M CEMHHADH Ha
odranmonosure B Brirapus. [Ipe3 2014 r. HAKOH OT OCHOBHHTE CHOHTHA GfXa CleAHHATE;

12-Ta rommmua cpema Ha Haunonanuata naykoMHa Acompanms;

17-1a ronnmua cpema Ha Clo3a Ha Bearapckure Opranmonosy;

KoHrpec Ha BBirapckoTo ApyxecTBo 1o o¢TamMonorns;

Cumnosuym Ha Hauponansa Akagemns ,,[naykoma”;

BHTpeopeTHHANEH CHMIIO3HYM.

PerynaropHa aetinocr

Ilpes wsnara roauna AeHHOCTTa MO perucTpaums (paspemasare 3a ynotpe6a/PV), moamspxane Ha PY u
TIpeperucTpauyi (NoaHoBsABaHe Ha PY) Ha nexapcTBeHHTE NMPOXYKTH Ge NpOBEXJAaHA NPELM3HO H CTPHKTHO.
IIpe3 2014 r. 6sxa perHCTPHpaHH ClEHHTE HOBH JIEKAPCTBEHH NMPOAYKTH (N0 LEHTPATH3HPAHA NPOLEAYPa) —
SIMBRINZA eye drops Sml; IZBA eye drops 2.5 ml; Nevanac 3mg/ml — eye drops 3 ml; 6axa noxanesu u
onoGpexu Hax 20 poMeHH 3a noambpxaHe Ha PY. Ipepernctpan 6eme 1 npoxyxkr - Vigamox eye drops Sml.

Pesymrratute ot nefiHoctTa Ha JIpyxecTBoTO 33 2014 I. Ca NOJOXKHTENHH, Thit K&TO € peaTH3HpaHa meyanGa
NpeIH IaHbIIH B pa3Mep Ha 1,496 Xw1. JiB., IpH NIaHUpaHa nedYanta npeay AaHbIH 0K0I0 850 X, JIB.

JAHBHAECHTH H pa3npeae/icHHe HA neyanbara
ITpe3 2014 r. JipyXecTBOTO He € pasnpenensuio AHBHACHT.

CTpYKTypa Ha OCHOBHHS KANIHTAJ

Ennonnyen cobcTBeHHK YuacrtHe Bpoit akuun Homunasnna crofiHocT
(xui. 1B.)
»HoBapTuc” AT, llIseltuapus 100% 8,500 0.100

OcHoBHHAT kanHTan Ha JIpyXecTBOTO, 3aIHCaH H BHeceH KbM 31 nexemBpH 2014 r. ¢ pasnpenenes B 8,500 gana
¢ HomMHHau ot 100 neBa.

KoM 31 nexemspu 2014 r. “AnkoH Buarapus” EOOJI HaMa y4acTHs B AbIIEPHH H aCOLMHpPaHMU ApYXKeCTBA.

BEPOSITHO FBAEIO PA3BATHE HA IPYXECTBOTO
PBKOBOACTBOTO CH € NOCTABHIIO CJIEAHMTE OCHOBHH LIEJIH, KOHTO Aa GBaT NOCTHIHATH npe3 2015 r.:
- VBenuueHHe Ha pasMepa Ha poAaXGHTe HA CTOKH 3a roaMHaTa cnipaMo 2014 1. ¢ 1.5 %
- ChoTHOmEHHETO Ha ONepaTHBHHTE Pa3XO/M KbM pa3Mepa Ha HETHHTe Npoiax6u aa e 17.6 %,
- YcnemHo myckaHe Ha nasapa Ha CJieJHHTe HOBH NpoAykTH: Systane HA, LuxOr microscopes, LenSx
Flap Upgrade, Opti Free Puremoist.

PBKOBOZICTBOTO I/eZia ONTHMHCTHYHO Ha Pa3BHTHETO Ha GH3HECa, KATO CYHTA, Ye YMPAKHABAHETO HA AZeKBATEH
KOHTPOJI OT HETr0Ba CTPaHa Ille OCHTYPH CTaGHIIHOCT Ha AeifHoCTTa Ha JIpyXKecTBOTO.

AEACTBHA B OBJIACTTA HA HAYYHOM3CJIEJJOBATEJICKATA M PA3BOMHATA AEHHOCT

HetinoctTa Ha ,,AnkoH Bbirapus” EOO/I He BKITIOYBA HAYYHOM3CIIEIOBATENICKA H Pa3BOfHa AEHHOCT.

HAJIMYHE HA KJIOHOBE HA IPYXECTBOTO

HpyxecTBOTO HAMa KIOHOBE B Bhjrapus.
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»AJIKOH BBJITAPHSA” EOOJ

TOMMIIEH JOKJAJ 3A JEHHOCTTA (IPOXBJIKEHME)
3A TOIMHATA, IPHKJIIOYBAIIIA HA 31 JEKEMBPH 2014 ..

OTIrOBOPHOCTH HA PBKOBOACTBOTO

Criopenl GBATapcKOTO 3aKOHOLATENCTBO PHKOBOACTBOTO ClieXBA 13 H3TOTBS (JMHAHCOB OTYET 33 BCAKA
¢uHaHCOBa rofyHa, KOHTO a 1aBa BAPHA H YECTHA MPE/ICTABA 33 CHCTOAHHETO Ha JIPYKeCTBOTO KbM Kpas Ha
TOJIHHATA M HETOBHTE CYETOBOHH PE3YNTATH.

Ppk0oBOACTBOTO NOTBBPXK/IABA, b€ € MPHIATATO NOCIEAOBATENHO aZIeKBATHA CYETOBOHA TIOJHTHKA H Ye TpH
H3TOTBAHETO Ha (pHHAHCOBHTE OT4eTH KbM 31 AekeMBpH 2014 T. € cnaseH NPHHLMITBT Ha TIpeana3iInBoCcTTa
TIPH OLICHKATa Ha AKTHBHTE, NACHBHTE, IPHXOAHNTE H Pa3XOIMTE.

PBKOBOZICTBOTO CHINO TaKa MOTBBPXKIABA, Y€ Ce € NPHALPKANO KbM AeliCTBAIMKTE CYETOBOIHH CTaH/apTH,
KaTo (pMHAHCOBHTE OTYETH Ca HITOTBEHH Ha NPHHIIANA Ha AeHCTBAMOTO NpeNpHATHE.

PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJA€HE Ha CUETOBONMHTE PETHCTpH, 33 IeJNechO6pa3sHOTO
YTPABJICHHE HA aKTHBHTE H 32 NPeANPHEMAHETO HA HEOGXONMMHTE MEPKH 38 H3GATBAHETO M OTKPHBAHETO Ha
€BEHTYAITHH 3I0YNOTPeOH H APYTH HEPEAHOCTH.

Pocen KpncreB V3ynos
Ynpasuren

Bopucinas Mumaos Huxonos
Vrnpasuren

27 ¢espyapn 2015 .

»AJIKoH Brarapus” EOOJ{
1p. Codun
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»AJIKOH BBJITAPHSA” EOOJ
CYETOBOJAEH BAJIAHC
31 AEKEMBPH 2014 r.

(BCHYKH NIOCOYEHH CyMH Ca B XHISM JIEBa)

AKTHBHA

HeTtexymn aKTHBH

HMOTH, MalllMHU ¥ CHOPBKEHHUA
Tsproscku B3eMaHus
JHeno3urn

AKTHBH IO OTCPOYECHH JaHbLIH

TexyllH aKTHBH

Marepuansu 3anacu

THProBCKH M APYrH B3eMaHHA
B3emMaHHA OT CBBp3aHH JIHLIA
B3emanus 3a JaHbK BbPXY AOXONHTE

ITapuunu cpencrsa

OBIIO AKTHBH

COBCTBEH KAITHTAJI A IIACHBH
CobcTBeH KanHTaN

OCHOBEH Kanuran

Hepasnpenenena neqan6a

OG0 co6cTBEH KAaNKHTAN

Hetexymin nacHBH
3aaB/DKeHNHA 38 OXO/H Ha NEPCOHANA NPH NEHCHOHUpaHE

Texymu nacHBH

3aemu

THproBckH M APYTH 3aXbIDKEHHA
3axp/DkeHHA KbM CBBP3aHH JIMLA
3aabDKeHHA 38 JaHbK BBPXY AOXOMHUTE

OO6mo nacHBH

OBILIO COBCTBEH KAIIUTAJI H TIACHBH

Pocen KprcteB VayHos
Vpasuren

SW

Mmunka JlaMaHOBa
Peructpupan oaurop
28 on ?W\ 2015 .

Ipna.
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Hpunoxennsra Ha crpaHuuy ot 9 10 32 ca nepammfa lacT. oT  HACTOALUA PHHAHCOB OTUET.

KbM 31 nexeMBpH
2014 r. 2013 r.
529 782
1,271 1,458
41 10
214 184
2,055 2,434
2,813 3,090
4,140 3,316
145 266
277 476
e 7,148
9,430 9,582
850 850
3,716 2,390
4,566 3,240
50 29
50 29
- 4,405
1,245 1,217
3,466 592
103 99
4,814 6,313
4,864 6,342
9,430 9,582

enuTe ot 27 (benpyaqﬁﬁ ;{
\

Hcnas Muraon Bk n
ancoB JIMpexTop

UL

Illepan Bait6nen
»IIpaticyorspxaycKymspc Oaur” OO/]
Afa npun 2015t



»AJIKOH BHITAPHA™ EOOK

OTYET 3A BCEOBXBATHHSA AOXOA
31 JEKEMBPH 2014 r.
(Pcarix® DOCOUESHNE CyMH Ca B XHNLAR HEBS)
Tonmma, mpmeAOYRIS B
_31 peenmpm
HNipasn. 2014 r. 2013r.
Tiprxomu ot npomaxGu 3.1 27,839 24,501
CeGecrofinoct Ba nposamGre 32 (21,968) (18,859)
Mpmxosn Ll 56402
Jpyru npaxoan 33 1,289 886
Pasxozms s nmpoMomES B MAPROTHHr 34 (1,223) (1,132)
Pasxoz sa npoaaGe 1 macTpuGymms 3.5 (3,099) (2,877)
ARMHEECTPOTHBEE PaSXOAH 36 (1,313) (1,469)
OnepoTunns meuanba 1,528 1,084
OuBARCORE PRSXONE 38 (29) (Y]
Oumancoss DpEXOTH 39 - 1
liewanta npean Aownum 1,496 1,018
Pasxoz 3a ZaELK BEPXY ROXOMHETS 4 (156) (102)
TesanGa ss romumaTa A 1,340 916
Hpyr nceolxaaren KOXOR 38 NONHBATA, HETHO OT AAHBIN (14) .
Obmo secolzmoren moXoR 38 TOAMEATA, HETHO OT 1,326 916
BRI '

MnmenJlummmmMm.
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»AJIKOH BBJITAPHA” EOOJ
OTYET 3A IPOMEHHATE B COBCTBEHHS KATIUTAJI
31 AEKEMBPH 2014 r.

(BCHYKH NOCOYEHH CYMH Ca B XHJIA/IH JIEBa)

Hepa3snpeaenena

Ipra. OcHoBeH KANHTAN nevan6a O6mo
KoM 1 anyapu 2013 1. 10 850 1,474 2,324
BceoGxBaTen noxon - - -
Ilewan6a 3a romuHaTa - 916 916
O6mo BceoGxBaTeH A0X0] 32
TOAHHATA - 916 916
KoM 31 nexemBpn 2013 r. 10 850 2,390 3,240
KoM 1 anyapn 2014 . 10 850 2,390 3,240
BceoGxBaTeH noxon
ITeqan6a 3a rogusara - 1,326 1,326
OG6mo BceoGxBaTeH 10X0A 32
TOAHHATA - 1,326 1,326
KbMm 31 nexemBpn 2014 1. 10 850 3716 4,566
¢mwcw:‘i 3a H3JaBaHE CPRNICHASHY. urenure ot 27 Qpepy: 201,‘5 f
Pocen Kpncres V3ynos Bopncnas Mwﬁxo @y
Vnpasuren COB lInpe p
3aBep
Munka JlamaHOBa Illepan Baﬁ6nen
Peructpupas oautop ,,IIpaicyonpxachympc Omur” OO
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»AJIKOH BBJITAPUS” EOOJ
IMPWIOXEHHSA KbM rOANINHUA ®PHHAHCOB OTYET
31 TEKEMBPH 2014 r.
Iloauna, NpEKMIOYHNA HA
31 nexeMBpH
npwl. 2014 T. 2013 .
OIIEPATHBHA AEMHOCT
Ilegan6a npean nawsuu 1,496 1,018
Kopexuun 3a pasnenne Ha nevanGara npeu AaHbIH C HETHATE NAPHIHH
TNOTOLH
Henapuunn:
AMOpTH3aLMA Ha HMOTH, MAIIHHH M CHOPBXKEHHA 5 401 675
Teuan6a oT npoAaxGa HA HMOTH, MAIIHHH H ChOPHXEHHA 33 (305) (233)
BaTyTHO-KypCOBH pasiiMKH 9 1
H3meHenHe B HaTpynaHaTa 06e3LEHKa HA B3eMaHHA 8 178 204
H3MeHeHHe Ha 3aTBIDKCHHAT 38 IOXOXH HA NEPCOHANA NIPH
NICHCHOHHpAaHe 11 21 3
IIpuxoau oT NHMXBH 3.9 - (1)
Pa3xonu 3a JMxBH 38 29 28
Kopexuun B 060poTHHA KanuTax:
(VBemuuenne)/ HaMaNeHHe Ha MATEPHAIHHTE 3aIACH ' 277 (155)
(VBenuqenue)/namaneHne Ha THPIOBCKHTE H IPYTH B3eMaHHA (725) 702
Venuuenue/ (HaMaleHHe) Ha THProBCKHTE H APYTH 3aXb/DKEHHAS 2,803 (2,960)
Inarenn MxBu 13 9 27)
IInarenu naHs1M BBPXy AOXOMA (133) (30)
HeTHH NapHYHH NOTOLM OT ONEPATHBHA AeHHOCT 4,022 (775)
HWHBECTHIIMOHHA JEAHOCT
TToKynKa Ha HMOTH, MAIIHHH H CBOPBXEHHA S (48 | | @455) |
NocTsmnenns ot nponax6a Ha HMOTH, MAIIMHH H CHOPBXEHHSA 532 ‘ 444
HeTHH NapHYHH NOTOH OT HHBECTHIHOHHA AcHHOCT | 184 (11)
®HHAHCOBA JEAHOCT | |
H3nnarenu 3aeMH OT CBBP3aHH JIHIA 13 (4,405) | -
HsniaTeHH neBHACHTH 13 - -
HeTHH napu4HH NOTOLM OT QpHHAHCOBA NeHHOCT (4,405)
HeTHo yBennyenne/(HaMa/IeHHe) HA NAPHYHHTE CpeacTBa H
NAPHYHHTE eKBHBAJIECHTH
IlapHyHH cpeacTBa H NAPHYHH eKBHBAJIEHTH Ha 1 sHyapH 9 476 (’) 1,262
TlapH4HH cpeacTBa H NAPHYHH eKBHBAJIEHTH Ha 31 AekeMBpH 9 277 476
N\
OHHAHCOBHAT OTYET Ha. ynpaBHTenuTe ot 27 q)enpyapﬁ\ u\
Q
o)
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»AJIKOH BBJITAPHA” EOOJ
INPIIOXKEHHAA KbM I'OJHUIIHHUA ®PHHAHCOB OTYET
31 AEKEMBPH 2014 r.

1. KopnopaTasna sadgopmanns

»AlikoH Bwirapus” EOOJH (,JIpyXecTBOTO”) € €QHONMYHO APYXKECTBO C OFpaHHYEHa OTTOBOPHOCT, ¢
enHonndeH cobcrBenuk ,,Hopapruc” A, lllBeiuapus, KofsTo0 € ChIO H KpalfHaTa KOMIAHMA Mailfka Ha
HpyxecTtBoTO.

HpyxecTBoTo € perucTpHpaHo ¢ pemenne Ne 1 ot 20 HoemBpH 2003 r. Ha CI'C, dpupmeno meno 10774/2003 r.
cs¢ cenanume rp. Codus, yn. iumursp Manos Ne 10. Jlatata Ha AaHbuHATa perucTpamus € 1 gekemspy 2003
r. JlpyxectBoto e peructpupano koM Tepuropnamsa [lawsuna [Jupeiams — Codua, Ogmuc-Tonemu
AaHbKOIUIATIH H OCHTYPHTENH. J[pykeCTBOTO € PErHCTPHPAHO N0 3akoHa 38 NAHBK BbPXY J00ABEHATA CTOMHOCT
Ha 12 nexemBpu 2003 r.

Tlpenmer Ha AefiHOCT Ha JIpyXecTBOTO € BHOC, AHCTPHOYLMA H MapKeTHHT ¢ Lel mpojakGa Ha €Apo Ha
(apMaueBTHIHH H3NENHA, MEIMUMHCKA ANApaTypa M KOHCYMaTHBH. JIpyXecTBOTO pasmonara ¢ Pemenne 3a
ThproBud Ha eapo ¢ jekapcTsa Ne IV-P-T-130/ 10.04.2008 r. JipyxecTsoro rMa Paspemenne 3a THpProBHs Ha
€ApO ¢ MEAHLIMHCKH H3zesna Ne [IV-P-T/MH-178/10.12.2007 r.

Cpemxo-cmcsunnaT Gpoit Ha nepconana Ha Jipyixectsoro kbM 31 nexkemppu 2014 r. 1 2013 r. e choTBeTHO 45
H 44 nynm.
OHHAHCOBHAT OTYET € o0GpeH 3a My6nuKyBaHe oT ynpasuTesHTe Ha JipyxecTsoto Ha 27 denpyapu 2015 .

2.1 ba3a 3a m3roTBsiHe

Tosn ¢HHAHCOB OTYET € WITOTBEH B CHOTBETCTBHE C M3MCKBAHMATA HA MeXXyHapomHHTe CTaHJapTH 33
¢uuancoBo oraurane (MC®O), npuetn ot Esponelickus chio3 NIpH cna3BaHe NPHHIANA Ha HCTOpHYECKa LieHa.
DHHAHCOBHAT OTYET € NpeACTaBeH B GHIrapCKH JIeBa H BCHUKH NOKA3ATENH C€a 3aKpBIVICHH 10 Hall-Gnm3kuTe
XuiAaa GBArapcku jiea (XML JIB.), OCBEH aKO € YIIOMEHATO JPYTO.

HsroTeaHeTo Ha GMHAHCOBHA OTUET Criope H3UCKBaHMATA Ha MC®O H3HCKBa PHKOBOACTBOTO Ha HpyxecTBOTO
Aa NpaBM ONPEAE/NCHH 3HAYHMH CYCTOBOJHH OLECHKH. M3roTBSHETO M3HCKBa CHIIO TAKA PHKOBOACTBOTO Ha
ApyxecTBoTO 1a H3BBpHIBA NPELECHKH NPH NPHIATAHETO HA CYETOBOAHATA MOJHTHKA Ha JpyxecTBOTO.
PuHaHCOBA HH(OPMAIMA NPH MITOTBAHETO, Ha KOATO € NPHCHIIO BHCOKA CTENEH HA CJIOKHOCT H NpELEHKa,
KaKTO M 3HAYHMHTE CYCTOBOIHH OLCHKH, KOHTO Ca HANpaBeHH NpPH M3TOTBAHETO HA (MHAHCOBHA OTYET, ca
onoBecteny B [Ipunoxenne 2.4.

2.2 TipomeHH B C1€TOBOAHHTE NOJIHTHKH H ONOBECTHBAHAS
(a) Hosu u npomenenu cmandapmu, npuemu om Jpyacecmeomo

Crnennure crannapty ca npuetH ot Jipykectsoro/Ipynara 3a ITbpBH ITHT 3a PHHAHCOBATA NOJMHA, 3aNOYBAIIA HA
wiH cnen 1 sHyapu 2014 r.

HM3menenne na MCC 32, "®unancoBn HHcTpymenTH: TlpencTaBsine" 3a HeTHpaHe Ha ¢duHaHCOBHTE aKTHBH
H nacuBH. ToBa H3MeHeHHe NOACHABA, Ye NPABOTO Ha HETHPaHe He TPAGBa Aa 3aBHCH OT 6baemo chOUTHE. CHIO
Taka, HETHpaHeTO TpAGBa Na Gbje IOPHAMYECKH NMPHIOKHMO 32 BCHYKH KOHTDAreHTH B HODM&IHHA XOX Ha
OusHec eHHOCTTa, KAKTO M B CJTydall Ha HEM3IThIHEHHE Ha MPABHO 3aMbIKEHHE, HECHCTOATENHOCT HIH danur.
H3meHeHHeTo CHImO Taka pa3riexaa MeXaHH3MHTE 3a ypeXnaHe. Mamenenuemo ne oxasa sHayumenen eghexm
evpxy gunancosume omuemu na JJpyscecmeomo.

HMsmenenust Ha MCC 36 "OGe3suenka Ha aKTHBH'", N0 OTHOILIEHHE ONOBECTABAHMATA Ha BB3CTAHOBHUMATA
CTOHHOCT Ha HepHAHCOBM aKTHBH. TOBa H3MEHEHHE NPeMaxBa ONpeie/ICHH OTIOBECTABAHMA HA BH3CTAHOBHMATA
CTOHHOCT Ha EAMHHLMTE reHEpHpAlllH MApHYHM MOTOLM, KOMTO 6AXa BKmMoueHH B MCC 36 ¢ W3maBaHeTo Ha
MC®O 13. Hamenenuemo ne oxaza suavumenen egpexm 6vpxy gpunancosume omuemu na Hpyscecmeomo.
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»AJIKOH BBJIT'APHA” EOOJ
MPIJIOXEHAA KbM I'OAHINHHUA ®PHHAHCOB OTYET (MPOABJDKEHHE)
31 TEKEMBPH 2014 r.

2.2 TIpomMeHH B C1€TOBOAHHTE NOJIATHKH H ONOBECTABAHAS (HPOAb/DKeHHEE)
(a) Hosu u npomenernu cmanoapmu, npuemu om [pyacecmeomo (npoduixcenue)

H3menenne na MCC 39, "®HHaHCOBH HHCTPYMEHTH: NIPH3HABAHE H OLeHABAHe" 33 HOBALMA Ha JCPHBATH
H MPOXB/DKABAHETO Ha OTYHTAHE Ha XeDKHpaHeTo. ToBa H3MEHEHHE Ce OTHAcA 0 3aKOHOJAATEIHH NPOMEHH NpH
H3BBHOOPCOBH JIepMBaTHBH H YCTAHOBABAHETO HA LIEHTpaIM3HpaHH KOHTpareHTH. ChriacHo MCC 39 Hopauua
Ha JCpHBAaTH KbM LICHTpQJIH3HPaHH KOHTPAreHTH IIe JoBeAe N0 NpeKpaTABaHe Ha OTYMTAHE HAa XEHKHPAHETO.
H3MeneHHeTo npeiocTaBs 0cBOGOXKIaBaHE OT H3UCKBAHETO 38 NPEyCTAHOBABAHE OTYHTAHETO HA X€KHPAHETO,
KOT8TO HOBALMA HAa XCKHpAall MHCTPYMEHT OTroBaps Ha ONpeliefleHH KpuTepHH. JIpyXecTBOTO NPHIOKH
H3MEHEHHETO H  KAamO pe3yimam mo HAMA 3HAYumenHo 6v3leticmeue 6bpxy ¢uHancosume omuemu Ha

Apyocecmeomo.

MC®O 10 ,,Koncosnanpann ¢pHHAHCOBH OTHETH” Ce OCHOBAaBA Ha Beue CHIIECTBYBAIIMTE NMPHHLMIM KaTo
HICHTH(HIMPa Ha MOHATHETO 3a KOHTPOJ KaTo onpefensm $akTop 3a TOBa JAlH €[HO MpeanpuaTHe TpAOBa Aa
6ble BKIOYEHO B KOHCONMAMpaHMTe (PHHAHCOBH OTYETH Ha MpeAnpuAuTeTO-Malika. CTaHmApTHT HaBa
IOITHIHHTENIHH HACOKH 3a ONpPENE/AHETO Ha KOHTPOJ, KOTaTo € TOBa € TPYAHO JAa ce mpeueHH. Cmanoapmvm
HAMA 3Hayumenen eghexm vpxy gunancoeume omuemu na Jpyscecmeomo.

MC®O 11 ,,CbBMecTHH AeliHocTH® ce (oKycHpa BBpXy IpaBaTa M 3aHbJDKCHHATa Ha CTPaHHMTe MO
ChBMECTHaTa EHHOCT, a He Heropara npaBHa ¢opMa. FimMa Ba THITa CbBMECTHH AeHHOCTH: ChBMECTHH OTIepaLiH
H CbBMECTHH NpeanpuATHi. CHBMECTHH ONEpalMH Bb3HHUKBAT, KOraT0 HHBECTHTODHTE HMAT NpaBa BBHPXY
aKTHBHTE H 3aIBbJDKEHHSA 32 NaCHBHTE HA ChBMECTHAaTa ACHHOCT. Y9aCTHHUMTE B CbBMECTHATa ONepalia OTIHTAT
TEXHHA I B aKTHBHTE, NacHBHTE, NPHXOAWTe H pasxomure. ChbBMECTHH NPEANPHATHA BBH3HHKBAT, KOTaTro
HHBECTHTOPHTE HMAT NpaBa BbPXY HETHHTE aKTHBH Ha ChbBMECTHaTa NeHHOCT, ChBMECTHHTE NMpEANPHATHA Ce
OTYHTAT MO METONA Ha COOCTBeHMA KamuTaid. IIponopLMOHANHO KOHCONHAMpAHEe HA CHBMECTHH NpEeINpPHATHS
Bede He € paspemeHo.Cmanoapmovm Hama 3Havumener eghexm evpxy gunancoeume omuemu na Jpyocecmeomo.

MC®O 12 "OnoBecTsiBaHe HA ASMJIOBH YYACTHA B [pPYrH NpeANpPHATHA', BKIIOYBA H3MCKBAaHHATA 3a
ONOBECTABAHE Ha BCHYKH (GOPMH Ha [ANOBO ydacTHe B APYTH TNpEANpPHATHA, BKIIOUHTENHO CBHBMECTHH
NeHHOCTH, acOLMHMPAHH NPEANPHATHA, CTPYKTYpHpPaHH NpeANpHATH H APYrH 3aA0aJaHCOBM HHBECTHLMH.
Cmandapmvm nama snawumenen egpexm 6vpxy gpunarncoeume omyemu na Jpyscecmeomo.

JpyTH cTaHAapTH, H3MEHEHHA M THIKYBaHHA, KOHTO ca B CHla 3a (PMHaHCOBaTa roAiMHa, 3aN0YBala Ha 1 sHyapH
2014 ne ca om cvugecmeeno 3nauenue 3a Jpyicecmeomo.

(6) Hosu cmandapmu u myiaKyeanus, Koumo éce ouje He ca npuemu

Pepyila HOBH CTAHAApTH H H3MEHEHHA Ha CTAHAPTH H THIKYBaHHA Ca B CHIA 33 N'OJMIIHHA NEPHO/H, 3aMOYBAIIH
cien 1 sHyapn 2014 r. 1 He ca NPHIOKEHH NPH H3TOTBAHETO Ha TO3H ¢(MHAHCOB O0TYeT. QuaKea ce mesu HOGU
CMaHOapmu u uUSMeHeHUuR 0a HAMAam 3Hawumenex eghexm 6vpxy umnancosu omuemu na Lpyscecmeomo, ¢
usKnioYexue Ha uzbpoerume no-oony:

KPMC®O 21, "Hano3u", onpenens CYCTOBOAHOTO TPETHpaHE Ha 3aNb/DKEHHME 33 IUIAIAHE HA HAJIO3M B
ciydaif, 9e 3aaninkeHHeTo e B o6xBata Ha MCC 37 "IpoBu3sun"”. Pa3scHEHHETO pasriexk/a, KakBo Moxe aa Gbae
3aB/KABAMIOTO CHOMTHE, KOETO NopaxJa 3aXb/DKCHHETO 3a IUIaaHe HA HANOr M Kora To Tpabea ga Gwae
NpH3HATO. [lpyoicecmeomo 6 MoOMeHma HAMA 3HAYUMENHU Hano3u maxka 4e 6bv30elicmeuemo 6vpxy
Hpysicecmeomo ne e couyyecmeseno. Passcuenuero 6eme ono6peHo 3a usnomssaHe B EC na 13 1ouu 2014 .
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»AJIKOH BBJI'APHSA” EOOJ
NMPIOXEHHAS KbM I'OJHIIIHUA ®PHHAHCOB OTYET (TIPOABLIKEHHE)
31 AEKEMBPH 2014 r.

2.2 TIpoMeHH B C1€TOBOAHHTE NOJIHTHKH H ONOBECTABAHAS (IPOIL/DKEHEE)
(6) Hoeu cmandapmu u muaKyeanus, Koumo éce owje He ca npuemu (npodwiicHue)

MC®O 9 "®uHaHCOBH MHCTPYMEHTH" Ce OTHaci A0 KIaCHOHLMpAHETO, OLEHKATA M NPH3HABAHETO HA
¢unancosu aktuey u gpuHaHCOBH nackBH. IThiHata Bepcus Ha MC®O 9 Geme u3nanena npes fomu 2014 r. Toit
3aMeHd yKa3aHuATa, u3noxeHH B MCC 39, koeTo ce oTHacA N0 KIaCHOHKALMATA M OLEHKATAa Ha QHHAHCOBH
HHCTpYMeHTH. MC®O 9 3ana3ssa, HO OMPOCTABA CMECEHHA MOJE] Ha OLEHABAHE W CH3/ABA TPH OCHOBHH
KaTeropuy 3a OLEHKa Ha (MHAHCOBH aKTHBH: N0 aMOPTH3MPaHa CTOMHOCT, CHIpABEVIMBA CTORHOCT Mpe3 ApYT
BCeoOXBaTeH NOXOA H N0 CIIpaBe/UIHBa CTORHOCT Npe3 oTdeTa 3a foxoxa. OCHOBATa Ha KNacH(HUKALMATA 3aBHCH
OT OM3HEC MojieNla Ha NpPEANPHATHETO H HAa XApaKTEPHCTHKHTE HA JOTOBOPEHHTE NapHYHH NOTOLM Ha
¢unancoBus akTHB. U3nCKBa Ce HHBECTHLIHHTE B KAIHTAIOBH HHCTPYMEHTH Ja GB/IAT OLICHEHH MO CIIpaBEUTHBA
CTOMHOCT Mpe3 nevan6a wiu 3ary6a Wi HEOTMEHAEMO Jia H3GepaT B HAYAJIOTO MPH IMHPBOHAYATHO MPH3HABAHE
Aa NpeACTaBAT MPOMEHHTE B CIIPaBe/IMBATa CTOHHOCT B APYT BceoOxBaTeH Aoxoa Ge3 na MMHABAT Mpe3 OTYeTa
3a Joxoza BriocneacTBHe. BrBexka ce HOB MOJIE)I Ha O4aKBaHHUTE KPEAMTHH 3ary6H, KOHTO 3aMecTBa MOZieNa Ha
BBb3HMKHaNUTe 3ary0u or obesuenka, m3momsaH B MCC 39. Ilpn ¢uHAHCOBHTE NMACHBH, HAMA NMPOMEHH B
K1acHUKauuATa H OLCHKATa, C H3KIMOYCHHE Ha NPH3HABAHETO HA MPOMEHHTE B COGCTBEHHS KPEAMTEH PHCK B
ApYT BCeOOXBATEH JOXO, 32 MACHBH, OTIHTaHH IO CNpaBeIMBA CTOMHOCT upe3 nevanta wim 3ary6a. MC®O 9
obrnexyaBa M3HCKBAHMATA 33 €(EKTHBHOCTTa Ha Xe[KMPAHETO, KATO NpEeMaxBa CTPHKTHHTE TECTOBETE 3a
e(ekTHBHOCT Ha XekupaHeTo. H3HCKBa Ce la HMa HKOHOMHYECKa 3aBUCHMOCT MEXAY XeDKHpAHATA MO3HINA H
X€LKHpAIMA MHCTPYMEHT KaKTO H "CHOTHOIIEHHETO Ha XeKHpaHeTo" na GbAe CHIIOTO KaTO TOBA, KOETO
PBHKOBOACTBOTO H3M0JI3BA 3a LIEJIATE Ha yNpaBJicHHe Ha pHcka. [Toapo6GHa NOKyMeHTALMA BCe OIIE ¢e H3HCKBA, HO
€ pa3lH4Ha OT Tas3H, KOATO B MOMEHTa Ce 09aKkpa Na ce H3roTs cbraacio MCC 39. CraHnapTsT € B CWia 3a
OTYETHH NEPHOMH, 3anoYBamM Ha Wik ciel 1 aHyapu 2018 r. Toit Bce ome He € onoGpeH 3a u3nonspane B EC u
To-paHHO MpuioxeHHe € Heno3BoneHo B EC. Bce ome mpeacron Ha JIpyXecTBOTO Aa OLEHH LAJIOCTHOTO
Bb3zelicTBHe Ha MC®DO 9.

MC®O 15, "IIpuxoam OT NOroBOPH ¢ KJIHEHTH" Ce 3aHHMaBa C NpH3HABAHE HA TNPHXOIHTE
H YCTaHOBSBa NMPHHIMNHNTE 33 OTYMTAHE Ha MoJie3Ha MHpopMmalmsa 3a NoTpeGUTENNTe HA (PHHAHCOBH OTYETH,
OTHOCHO XapakTepa, pasmepa, rpaduxa H HECHTYPHOCTTa Ha NPHXOJHUTE
H NapHYHHATE NOTOLM, MPOH3THYAIM OT IOTOBOPH Ha APYXKECTBOTO ¢ knueHTH. [IpHX0oAHTe Ce NPH3HABAT, KOraTo
KIHEHT TONdy4YaBa KOHTPOJ Hal CTOKA HWIM Yycoyra, H 1O TO3H HadyMH HMa
BB3MOXHOCTTa /ia ONpe/ieJis M3MOI3BAHETO H 11a NOJTydaBa NOJ3H OT CTOKaTa WiIH yciyrata. CTaHAapTT 3aMeHA
MCC 18 "TIpuxoau" H MCC 11 " [loroBopH 3a CTPOHTENCTBO" H
CBbp3aHHTE C TAX THIKyBaHHA. CTaHIapTeT € B CHWIa 33 TOAMIDHM MEPHOAM, 3aNOYBAINM
Ha win cnen 1 suyapu 2017 r., HO Bce ome He € onoGpeH 3a u3nomssane B EC M Mo-paHHO NMpUIOKEHHE €
Herno3BoJieHo B EC. JlpyxecTBoTo/ I'pynara oneHsBa Bb3zeiictenero Ha MC®O 15.

Hama apyru MC®O unu KPMC®O ThIKyBaHHS, KOMTO BCE OIIE HE Ca B CHJIA, 338 KOMTO OH ce 0YaKBaJIO @ MMaT
CBIIECTBEHO BIHAHHE BBPXY JIpykecTBOTO.

2.3 OGo0menne HA CHIECTBEHHATE CYCTOBOAHH MOJNHTHKH

a) IlpeBpbinane B 4y:KAECTPAHHA BAJIYTA

DMHAHCOBHAT OTYET € NpeACTaBeH B GHITapCKH JieBa, KOATO € (YHKIMOHANHATA BATyTa H BalyTaTa Ha
npeAcTaBsHe Ha JlpyxectBoto. CHeNKHTe B YyXAECTPaHHA BANYTAa ITHPBOHAYANHO CE OTPA3ABAT BbHB
dyskupoHanHata BanyTa mo OGMEHHMS KypC Ha JaTaTa Ha CAeNkaTa. MOHETapHMTe aKTHBH H NacHBH,
ACHOMHHHMPAHH B YYXICCTPAHHH BANyTH C€ NPEH3YHCIABAT BHB (YHKLUMOHANHATA BATYTA, B Kpad Ha BCEKH
Mecell N0 3aKMOYMTeNHHA o6MeHeH Kypc Ha Bwirapcka Hapozmua BaHka 3a mocnemnms paGoTeH NeH OT
CHOTBETHHA Mecell. BCHUKH KypCOBH pasiiMKH ce NpH3HaBaT B nevan6ara wiM 3ary6ata 3a nepHOJa.
HemoHeTapHHTe aKTHBH H NaCHBH, KOHTO C€ OLICHABAT 110 HCTOPHYECKA LieHa Ha NPHIOGHBAHE B TYKIECTPAHHA
BaJIyTa Ce MPEBPHINAT BB GYHKIMOHANHATA BATYTa 10 OGMEHHHA KypC KbM JaTaTa Ha MbPBOHAYANHATA CAENKa
(npumoGuBasue). '
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»AJIKOH FBJITAPAS” EOOJ
NMPHJIOXKEHHASA KbM T'OAUIIHUSA ®PHHAHCOB OTYET (IPOABIXEHME)
31 AEKEMBPH 2014 r.

2.3 O6o6menne HA CHIIECTBEHATE CYCTOBOANH NOJHTHKE (mpogbikenne)
6) Ipu3naBane Ha NpRXoOAN

Ilpuxonure ce mpH3HAaBAT IO CTENEHTa, B KOATO € BEPOATHO HKOHOMHYECKH NON3M Ja GBAAT NOMydeHH OT
ZpyxecTBoTO H CymaTa Ha mpHXoma MOke xa OBbae HAJICKTHO OLeHeHa, 6e3 3HAYeHMe Ha TOBA Kora €
H3BBPIIEHO IUIamaKeTo. IIpuxomuTe ce OLERABAT O CIIpaBeVIMBATA CTOMHOCT Ha NONYYEeHOTO Bh3HATPAXACHHE
WIH B3€MaHe, kaTo Ce B3EMe NPEIBH/ AOTOBOPHO ONPe/eNIeHHTe YCJIOBHS Ha IUIAMAHE H Ce M3KIIOYAT JaHblLH
HIH MHTa.

JpyXecTBOTO OlLIEHABa AOrOBOPEHOCTHTE CH 33 TIPHXOZM CBINACHO CHEIH(HIHH KPUTEPHH, 33 Ja ONpeNeIH
Aanu Ae#CTBa KaTO MPHHIHIIAN I KaTo areHT. To e JOCTHTHANO 10 3aKMOoYeHHe, Ye AeHCTBA KaTO MPHHLMITAT
BbB BCHIKH TakHBa AOTOBOPeHOCTH. Ilpeau na GbAe NMPH3HAT NMPHXOA, ClEAHHTE CnemH(UIHH KPHTEpHH 3a
NpH3HaBaHe TpA6Ba CHIIO Aa GBAAT yAOBNETBOPEHH:

IIpooadic6u na cmoxu

IIpuxoamre oT mpopax6u Ha cTOKH ce TIPH3HABAT, KOTATO CHINECTBEHHTE PHCKOBE H NOM3H OT COGCTBEHOCTTA
BbpXY NPONYKIHATA H CTOKHTE Ca NPEXBHPICHH Ha KyIyBada, KOETO OGHYAlHO CTABA B MOMEHTA Ha TAXHATa
€KCTICAMLIMA.

ITpuxoou om naemu
IlpuxomuTe oT HaeMu ce OTIHTAT Ha 6a3aTa Ha JHHeHHUS METOJI 3a CPOKa Ha HaeMa.

ITpuxodu om nuxeu

TIpHxonHTe OT IMXBH Ce OTIHTAT KATO Ce H3MON3BA METONBT Ha e(eKTHBHHA JIMXBEH NPOLEHT, Npe/CTAR/IABAIL
NPOLEHTBT, KOATO TOYHO NHCKOHTHpa OYaKBAHHTEe Obaemp NapHYHH IUIAIIAHHA 38 OYAKBAHHA CPOK Ha
¢HHAHCOBHA HHCTpDYMEHT WM 3a NO-KpaThK IICPHOJ, KOraTo0 € YMECTHO, A0 6aJaHCcOBaTa CTOMHOCT Ha
¢unancopus axTuB. IIPHXOXBT OT JIMXBH Ce BKIIOYBA BHB ¢unancoBrs npuxox B nevanGata wim 3ary6ara 3a
nepHoza.

B) Texyin u oTcpoYeHH AaHBLLUH BLPXY K0X0AA

Pasxozure 3a naHbLM 3a nepHoAa BKMIOYBAT TCKyIH ¥ OTCPOYCHH JaHbLH. JIaHbKBT Ce MpH3HABA B MevanGara
HIH 3ary6ara, ¢ H3KIIOYEHHE Ha CIydauTe, B KOHTO € CBbP3aH ChC CTATHH, NPH3HATH B APYTHA BCeoGXBaTeH
AOXOJ WM IMPEKTHO B COOCTBEHHA KanHTal. B T03H cirygait naHbKsT cHmO ce TIPH3HABA B IPYTHA BCeOOXBaTEH
AI0XOJ1 HIIH IHPEKTHO B COGCTBEHHA KaNHTAI.

Texywy 0anvk evpxy doxodume

Texymure naHbYHHM aKTHBH M TIACHBH 3a TeKYIHA NEPHOA Ce NMPH3HABAT MO CyMaTa, KOATO Ce 0YaKBa Aa 6bae
BB3CTAHOBCHA OT WIH IUIaTEHAa Ha JaHbuHMTe BIAacTH. IIpu W3dmcinenme Ha TeKYIIMTe NAaHbLH Ce NMpHiaraT
AaHBTHHTE CTABKH H JaHbYHHTE 38KOHH, KOHTO Ca B CHJIA HUIH Ca B 3HAYHTEIHA CTeneH NIPHETH KbM OTYETHaTa
AaTa. PHKOBOACTBOTO aHANW3Hpa OTHAENHHTE NOSHIMH B JaHBYHATA ACKIapauysd, 338 KOHTO NPHIOXHMHTE
AaHbYHH pa3nopenGH ca NpeaMET Ha THIKYBaHE H NPH3HABA TIPOBH3HH, KOT4TO TOBA € YMECTHO.

Omcpouen danvk evpxy doxodume

OTcpodeHHTe NaHBIH Ce NPU3HABAT N0 GANAHCOBHA METO 38 BCHIKH BPCMCHHH Pa3NIHKH KbM OTYETHATA JaTa,
KOMTO BL3HHKBAT MEXIY IAHBYHATA OCHOBA HA AKTHBHTE H MIACHBHTE H TEXHHTE GANIAHCOBH CTONHOCTH.
OTcpodeHy AaHBYHH NAacHBH Ce TPHIHABAT 33 BCHUKH 00NAraeMu BPEMCHHH Pa3jIHKH OCBEH JI0 CTENEHTa, [0
KOATO OTCPOYCHHAT JaHbUEH NAcHB Bb3HHKBA OT ITbPBOHAYANHO NPH3HABAHE HA AKTHB WIH MACHB OT JaneHa
CHEJIKa, KOATO He € GH3HEC KOMGHHALMA H He BIHsie HHTO BHPXY CYETOBOHATA nedan6a, HUTO BLPXy HaHbYHATA
neyanGa WK 3ary6a KbM MOMEHTa Ha HIBBPIIBAHE Ha CE/IKATa.

AKTHBH 10 OTCPOYCHH NaHBUM Ce NpPH3HABAT 33 BCHIKH HAMANSEMH BPEMEHHH pa3iiMKH, NPEHECECHH
HCHSTION3BAHH NAHBYHH KPCIHTH M HEM3NON3BAHH NAHBYHH 3aryGH, ZI0 CTENEHTA, 0 KOATO € BEPOATHO Jia €
HanuLe obmaraemMa mnedanGa, Cpemy KOSTO 1a GBAAT HM3MON3BAHK HaMaJIAeMHTe BPEMEHHH pa3lIHKH,
TIPEHECCHHTE HEH3NON3BAHH NAHBYHH KPEAWTH H HEH3MNON3BAHHTE JAHBLYHH 3ary0H OCBEH aKO OTCPOYEHMAT
AaHBYEH AKTHB BBSHHKBA OT IMbPBOHAYANHO NMPHIHABAHE Ha AKTHB WM NACHB OT JajeHa chelKa, KOATO He €
Ou3sHec KOMOHMHALMA M He BIMAE HHTO BbPXY CYETOBOAHATa mevan6a, HHTO BBPXy NaHBYHATA mevanba Win
3ary6a KbM MOMEHTa Ha H3BbPIIBAHE Ha CeJIKATA.
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2.3 OGo6menne Ha CHIMECTBEHATE CIETOBOAHH NONHTHKH (nponbipkenne)
B) TeKyiuH H OTCPOveHH JAHBIH BHPXY A0X018 (HPOALKeHNE)

HpyxecTBoTO H3BBpIIBA Iperiie] Ha GanaHcOBaTa CTOMHOCT Ha OTCPOYCHHMTE JaHbYHH AKTHBM KbM BCAKa
OT4CTHA aTa H A HaMaIiBa /0 CTETICHTA, 0 KOATO Bedye HE € BEPOATHO Aa bAe peaNHsupaHa NOCTATbYHA
obnaraema nevana, KOATO Jia NI03BO/IABA /M HIH YACT OT OTCPOYCHHA NAHBYEH AKTHB 13 GbJIe Bh3CTAHOBEH.
HenpusHature oTCpOueHH NAHBLYHHM aKTHBH Ce NMpepasrIexaT KbM BCSKA OTIETHA JaTa M Ce MPHU3HABAT 10
CTENICHTA, /10 KOATO € CTaHa/IO BEPOATHO Ja 6bae peamnnpaHa Gbaema obnaraeMa negan6a, KOATO Aa NO3BOJIH
OTCPOY€HHA AaHBYCH aKTHB Jia Ob/ie Bb3CTAHOBEH.

Alpy’KecTBOTO KOMINIEHCHPa OTCPOYEHH JAHLYHH AKTHBH H NIACHBH CAMO TOTABA, KOTATO HMa 3aKOHOBO NpaBo aa
TIpHCMaja TeKYIH AaHbYHH aKTHBH CPelly TEKyIH JaHbYHH NACHBH H OTCPOUCHHTE JaHBYHH AKTHBH H NACHBH
Ceé OTHACAT AO NAHBUM BBPXY AOXOA3, HANOXKEHH OT €JHH M ChII JAHBUEH OPraH 32 €QHO H ChHIIO
AaHBYHO3AABIKEHO NPEANPHATHE.

r) /IoxoaH Ha nepconana

KpaTkocpounuTe 10X01H Ha HaeTHTe JHIA, BKIIOYBAT HANHHIIM, 3AIUIATH H COLMATHEH OCHI'YPOBKH IO TAX.

Ilo nvHna Ha mnan ¢ NepuHMpanu BHOCKH, JIpyeCTBOTO H3IUIAMA BHOCKH B AbPXABHO YNPABJIABAHH
NICHCHOHHH H COLMATHOOCHTYDHTCJIHH IUIAHOBE Ha 3aXb/DKHTeNHAa Gasa. Cliel KaTo BHOCKHTE BeOHbX Ca
H3IUIaTeHH, JIpyXecTBOTO HAMa MOBede 3aNBDKCHHA 32 IamaHe. BHockmTe ce NPH3HABAT KATO pasxol] 3a
TIEpCOHANIA, KOTaTO CTAHAT ABLDKHMH. IIpeAruiaTeHuTe BHOCKH Ce NMPHIHABAT 3a PasxoX 3a GhIem mepHoa X0
pasMepa, 10 KOHTO CymuTe e GBAaT NPHCTIANHATH OT GB/ICIH IIAMAHKS WIH BH3CTAHOBEHH.

Criopen Kozexca Ha TpyAa B MOMEHTa Ha NphioGHBaHe Ha NpaBo Ha NMEHCHOHHpaHe JIpyXeCTBOTO ABJDKH Ha
CBOMTE CITyXHTE/IH 6 MECEHH 3aIUIaTH, ako ca paGoTm 3a JIpykecTBoTO Npe3 nociexuuTte 10 romuHu npenu
TNeHCHOHHpaHe. ToBa Bb3HATpaXIEHHE Ce OTIHTA KATO XBJITOCPOUEH JOXO/, 38 KOHTO cé HAYHCI/ISBA NPOBH3HA
Karo ce MpHJiara METOXbT Ha MPOrHO3HHUTE €NHHMIIA.

A) PHHAHCOBH HHCTPYMEHTH — TbPBOHAYAIHO NpH3HABAHE H NOC/IEABALIO OLIeHABAHE
o ((MHHAHCOBH AKTHBH

ITspBOHAYAIHO NPH3HABaHE

®uHaHcOBHTE aKkTHBH B obxBara Ha MCC 39 Quwancosu UHCMPYMEHmu. npusHaeane U OYeHAEAHe CE
KIacHGHUIHMpaT KaT0 PMHAHCOBH AKTHBH, OTIMTAHH NO crpaBeJyINBa CTOAHOCT B nedan6ata win 3ary6ara, win
Karo 3aMH H B3CMaHHWd, WIH KATO HHBECTHUMH XbPXAHH [0 NalieX WIH KaTO (HHAHCOBH AKTHBH Ha
PasnioiokeHHe 3a Npojak0a, WIH KATO JCPHBATHBH, OMNpENEJ]ECHH KATO XeNKHpAIH HHCTPYMEHTH NpH
€(EeKTHBHO XeJUKHpaHE, KAKTO TOBA € MO-yMECTHO. JIpyXecTBOTO onpenens KiaCHQHKAMATa HA CBOHMTE
(pMHAHCOBH aKTHBH NPH ITbPBOHAYANHOTO HM NPH3HABAHE.

(DMHAHCOBHTE AKTHBH Ce NPH3HABAT MHPBOHAYANHO MO CHPABELIMBATA HM CTOHHOCT, IUIOC, B ClIydaii Ha
MHBECTHIIHH, KOHTO He C€ OTYMTAT MO CNpaBejUIMBa CTOMHOCT B Mevyan6aTa WiM 3ary6ara, pasxomuTe IO
CAeNKaTa, KOHTO Ce OTHACAT MPAKO KbM NPHIOGHBAHETO HA (PHHAHCOBHA AKTHB,

TMoxynkuTe Wik npopaxGu Ha (pHHAHCOBH aKTHBH, UMHTO YCJIOBHA M3HCKBAT NPEXBBPIIAHETO Ha aKTHBA Tpe3
TICPHO/L OT BpeMe, YCTAHOBEH OGHKHOBEHO ¢ HOPMAaTHBHA pasnopen6a Wi AelicTBAINA NPAKTHKA HA CHOTBETHHS
nasap (PeAOBHH NOKYNKH), Ce NPH3HABAT Ha HAaTaTa Ha ThPryBaHe (CHeNKara), T.c. Ha HATaTa Ha KOATO
AApyXecTBOTO Ce € aHraxkHpano Aa KynH WIH NPOAaJe aKTHBA.

DHHAHCOBHTE aKTHBH Ha JIpyXeCTBOTO BKIOYBAT NAPHIHH CpeAcTBa, THProOBCKH H APYTH B3eMaHHA, KOHTO ca
KIaCHQHULMPAHH KaTO 3aeMH M B3EMaHHA CHIIIACHO M3UCKBaHHMATa Ha MCC 39 ormcann no-rope.

Iocneasaino ouengBaHe :
IocneasamoTo oneHsBaHe Ha PHHAHCOBHTE aKTHBH 3aBHCH OT TAXHATA KIacHHKaLHs, KaKTO ClieIBa;

13



N N #mGE N

=)

»AJIKOH BBJITAPHSA” EOOJ
NPIIOXKEHNS KbM r'OAHIIHAA ®HHAHCOB OTYET (IPOXb/IXXEHME)
31 AEKEMBPH 2014 r.

2.3 OGo6menne Ha CHIECTBEHATE CICTOBOAHH HOJHTHKH (npoabirkenne)
A) PHHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPHIHABAHE H NOC/IEABAMIO OLieHABAHE (npombikenne)
¢ OHHAHCOBH AKTHBH (NPOAB/IKEHME)

3aemu u ezemanus

3aeMHTe M B3eMaHHMATA Ca HEJCPHBATHBHH (MHAHCOBH AKTHBH C (HKCHDAHH HWIH onpeneseMH IVIAIIAHKSA,
KOHTO HE Ce KOTHpAaT Ha aKTHBeH masap. CieJ MbPBOHaYaNHOTO MM NMPH3HABAHE, 33€MMTE M B3EMAHHATA Ce
OLCHABAT N0 AMOPTH3NPAHA CTOHHOCT, C H3MON3BAHETO Ha MeTola HA edekTHBHEMA MuxBeH mpouent (EJIIT),
HaMaJieHa ¢ MPOBH3HATA 33 00e3LeHKa. AMOPTHIHPaHATa CTOMHOCT Ce M3YHC/IABA KATO Ce B3EMAT NOJ BHHMaHHe
BCAKAKBH JHCKOHTH WIH NPEMHH NpH NPHAOOMBAHETO H TAKCH, HIH Pa3XOIH, KOHTO Ca HepasAelHa JacT OT
EJII. Amoprasauuara no EJIII ce BKMOYBA BbB (PMHAHCOBHTE NMPHXOMH B OTHETA 38 BCEOGXBATHHA ZOXOA.
3arybure, BE3HMKBAIH OT 0Ge3LEHKa, Ce NPH3HABAT B Nevanbara Win 3ary6ata 3a nepHoza.

OrnucBane
DHHaHCOB aKTHB (WIH, KOTaTO € NPHIOKHMO, YCT OT (PHHAHCOB AKTHB HWIH YaCT OT rpymna oT CXOAHH
(¢uHaHCOBH aKTHBH) Ce OTIIHCBA, KOTATO:
¢  ROrOBOPHHTE NpaBa BHPXY NAPHIHHTE OTOLH OT HHHAHCOBMA AKTHB Ca HITEKIIH;
¢  HOroBOpHHTe NpaBa 3a NOJyYaBaHe Ha MAPHYHH NOTOLM OT (HHAHCOBHA AKTHB CA NPEXBHPJICHH WA
AlpyKecTBOTO € NpHENO 3aTBIDKEHHETO [a IUIATH HAITWIHO TOMy4EHHTE MApHYHA notouH Ge3
ChIECTBEHA 3a0aBa KbM TpeTa CTpaHAa 4upe3 CMOpAasyMeHHe 38 NDEXBHPIAHE; NPH KOETO (a)
Jpy*kecTBOTO € NPEXBEPIIIO B 3HATHTENHA CTENEH BCHIKH PHCKOBE H NOJ3H OT COGCTBEHOCTTa BBPXY
¢unancosna aktus; Wi (6) KpyxecTBoTO HHTO € IPEXBBPAMIO, HATO € 3aMa3HI0 B 3HAYHTENHA
CTENeH BCHYKH PHCKOBE H NOM3H OT COGCTBEHOCTTa BbpXy (HHAHCOBHS AKTHB, HO HE € 3aNasmio
KOHTpOJIa BBPXY Hero.

Korato [lpyxecTBoTO € NpexBHPAMIO HOrOBOpHHTE CH npaBa 3a MONyYaBaHE Ha NAPHYHH MOTOLM OT
(¥HAHCOBMA aKTHB WIH € BCTHIIWIO B CIIOPasyMeHHe 3a NPEXBBPIIAHE H HHTO € NPEXBHPIIAIO, HHTO € 3aNaswio
B 3HATHTENIHA CTENICH BCHIKH PHCKOBE H NOMN3H OT COOCTBEHOCTTa BhPXY (QHHAHCOBHA aKTHB, HO € 3aMA3WIO0
KOHTpOJIa BBPXY HEro, TO MPOALDKABA Aa MPH3HABA NpPEXBbpJCHHA (HHAHCOB AKTHB HO CTENEHTA Ha
TpOIBL/DKABAINOTO CH y4acTHe B Hero. B To3u cayuaii JipyxkecTBOTO NpH3HABA M CBEP3AHOTO 3aXBIDKEHHE.
IlpexBEpNEHMAT aKTHB H CBBP3aHOTO 3aNbIDKEHHe Ce€ OLEHABAT Ha 6asa, KofTO OTpa3sBa npaBaTa H
3aXBDKEHHATA, KOUTO JIpYyKeCTBOTO € 3ama3mio.

CrenenTa Ha NMPOXB/KABAIIOTO ydacTHe, KOETO € MOA (opMaTa Ha rapaHiMs 3a NPEXBLPIAECHHA aKTHB, Ce
OLICHABA MO IO-HHCKATa OT IMbPBOHAYANHATA GaJaHCOBA CTOMHOCT HA aKTMBA M MaKCHMANHATA CTOMHOCT Ha
BB3HArPXICHHETO, KOETO MOXeE /1A Ce HANIOXH Jia 6bJie BH3CTAHOBEHO OT JIpyXecTBOTO.

OGe3nenka Ha GHHAHCOBH AKTHBH

KbM Beska orierHa mata JIpyKecTBOTO NpaBH MpeleHKA JAMM CHINECTBYBAT OGEKTHBHH JOKA3aTeJICTBa, e
HMajieH PHHAHCOB aKTHB WIH IPYna OT QHHARHCOBH AKTHBH MOXKE 1a € o0eslieHeHa. DHHAHCOBHAT AKTHB HIH
Ipynara oT ¢pMHAHCOBH aKTHBM CE CYHTa 33 0Ge3lleHeHa, KOraTo ChHINECTBYBAT OGEKTHBHH JOKA3aTEJICTBA 3a
obe3lieHKa B Pe3yNTaT Ha €HO WM TOoBeYe CHGHTAA, KOMTO Ca BH3HHKHATH ClIEN ITbPBOHAYATHOTO NPH3HABaHE
Ha axtuBa ("chHOMTHE 3a mMOHeceHa 3ary6a") W ToBa CHOMTHE 338 MOHeCEHa 3ary6a oka3Ba BIIMAHHE BBLPXY
O4aKBaHHTE GBIEIH NAPUIHH NOTOLH OT GHHAHCOBHA AKTHB HIH TPYNATa OT ¢uHanCOBM aKTHBH, KOHMTO MOraT
Aa OBAT HANEXAHO OLCHEHH. JloKa3aTe/NcTBaTa 32 06e3leHKa MOraT a BKIIOYBAT HHIMKALMH, 9€ MThKHHLH
WM Ipyna OT JUThXXHHIM M3NHUTBAT CEPHOIHH (PHHAHCOBH 3IATPYAHEHNSA HIH CA B HEH3ITHIHEHHE HWIH TPOCPOTHE
TpH  M3IUIAIIAHETO HAa JIMXBH WM TNIABHHIH, WIM BEPOATHOCT Ja OOGABAT HEIUIATEXOCTOCOGHOCT/
CBBPX3ANTbXHANOCT WIM a TpeAnpHeMaT (MHAHCOBA PEOPraHM3aUMsA, WIH KOTATO HAGMONABAHH NAHHM
MHIMKHPAT HIMCPHMO HAMA/ICHWE B OYAaKBAHHTE OBJEIM NMAapHIHH MOTOLM, KATO HANDHMED MPOMEHH B
TPOCPOTHATA HIIH HKOHOMHIECKH YCIIOBHA, KOHTO Ca CBbP3aHH C HeH3ITHIHEHHS OT CTPAHA Ha JUThKHHINTE.,

TIapHYHH cpeACTBA H NAPHYHH €KBHBAJIEHTH

IlapHyHUTE CpENCTBA M KPATKOCPOWHHTE NeNO3HTH B GAalaHCA BKIOYBAT NApHIHH CpeAcTBa 1Mo GaHKOBH
CMETKH, B GpOM H KPATKOCPOTHH [ETIO3HTH C ITbPBOHAYANIEH NANEXK OT TPH HIH NI0-MATKO MeCena.

3a uenMTe Ha OTYeTa 33 MADHYHHTE NOTOLM, NAPHIHHTE CPEACTBA M NAPHIHWTE EKBHBANGHTH BKIIOYBAT
TIapHIHATE CPEACTBA H NAPHIHH €KBUBAICHTH, KAKTO Te Ca Ae(MHHDAHH T0-Tope.
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