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Zoxaad na nezasucumun odumop

Ao axyuonepume ma ,, Boru Xoadumnz“AJT

Zoxnad espxy xoncoauduparus gunarcos omuem

Hue usBbpmnxme oAUT Ha TPHIIOKEHAA KOHCOJMHAUPaH GUHAHCOB OTYeT Ha , Boru Xonaunr ” A/l u
HErOBUTE AbIOEPHH Apy:xecTea (I'pynaTa), BRIOYBAM] KOHCOJIUJIMPaHHA CIETOBO/IEH OaslaHC KbM 31
ACKEMEDH 2015 T'. B KOHCOIW/TAPAHUTE OTHETH 32 BCeOOXBATHHA TOXO/I, 32 IAPHUHKUTE HOTOIM, 34
IIPOMEHHTE B COGCTBEHHA KAIIUTAJ 3a TOAHHATA, 3aBBPIIBAINA HA Ta3H JjaTa, KakTO M 0000menoTo
OHOBECTABAHE HA CHINECTBEHHTE CICTOBOJHH IIOIUTUKH U JPYTHTE MOACHUTETHY NPH/IOXKEHHA.

Omezosoprocm na psrosodcmeomo 3a korcoaudupanus gurarcos omyuem

PBKOBOACTBOTO € OTTOBOPHO 32 H3TOTBAHETO U JIOCTOBEPHOTO IpeACTaBAHE HA TO3H KOHCONIUIHPAH
(HHAHCOB OTUET, B CHOTBETCTBHE ¢ Mesk/yHapogHUTeE CTaHJAPTH 32 GHHAHCOBO OTYUTAHE, IPHETH OT
EBpomneiickus cb103, ¥ 3a TakaBa CHCTEMA 3a BhTpeIIeH KOHTPOJI, KAKBATO PBKOBOACTBOTO ONIPEEIH
KaTo HeOOXOAMMaA 32 MBTOTBAHETO Ha KOHCOMHAUPAHHA QHHAHCOB OTHYET, KOHTO /1a HE CHABP:KA
CBINECTBEHN OTKJIOHEHHUA, HE3aBUCHMO JIAJIU Te Ce Ab/DKAT Ha H3MaMa WIH Ipelka.

Omeosoprocm Ha odumopa

Hamara OTTOBOPHOCT C€ CBEIKAA /10 H3pa3saBaHe Ha OJUTOPCKO MHEHHE BbPXY TO3U KOHCOMHOHUPAaH
(I)PIH&HCOB OTYET, OCHOBABAINO C€ HA H3BBbPIICHAA OT HAaC ogut. Hammsar OoaguT 6e IIPOBEJAEH B
ChbOTBETCTBHE C HpO(iJeCI/IOHaJIHI/ITe HU3HUCKBAaHHA Ha Me}KZWHapOZ[HI/ITe OAUTOPCKH CTAHJAPTH. Te3n
CTaHJAaPTH HaJIarar clia3BaHe Ha €ETHUHUTE H3HCKBaHHUA, KAKTO H OUTHT 14 6’bl[e IVIRHAPAaH "1
IpOBCAECH TaKa, U€ HIUE Ja ce Y69I[I/IM B pa3dyMHa CT€II€H Ha CUTYPHOCT JIOKOJIKO KOHCOJTHAHPAHHUAT
q)HHaHCOB OTYET HE CHABDKA ChIIECTBEHH OTKJIOHEHHA.

OmuThT BKII0YBA H3MBIHEHHETO HA IPOLEYPH C IIe/T IIO/IydaBaHe Ha OJIHTOPCKH JIOKA3aTEJICTBA
OTHOCHO CyMHUTE H OIIOBECTABAHMATA, IIPE/ICTABEHU B KOHCONMUAMpaHus punancos otuer. UaGpaHuTe
HpOLEAYPH 3aBUCAT OT IIPENIEHKATa HA OJUTOPA, BKJIIOYHTEIHO OIIEHKATA Ha PUCKOBETE OT
CBINECTBCHN OTKIOHEHM B KOHCOMHAMPAHHUA (PUHAHCOB OTYET, HE3aBHCHMO JAJIH T€ C€ IbJI3KAT Ha
M3MaMa WM Ha rpemka. [Ipi H3BbPIIBaHETO Ha TE3U OLEHKH Ha PHCKA OJHTOPHT B3eMa II0J]
BHHUMaHHE CHCTEMATa 33 BHTPENIEH KOHTPOJI, CEbP3aHa ¢ H3TOTBAHETO B AOCTOBEPHOTO IPEACTABSIHE
Ha KOHCO/TH/IMPAHHA (PMHAHCOB OTYET OT CTPaHA Ha IIPE/INPUATHETO, 3a /14 Pa3paboTH OJUTOPCKH
IpOLEAYPH, KOUTO Ca TOJXOAAIM IPH Te3u 0OCTOATENICTBA, HO He C IeJl U3pa3ABaHe HA MHEHHE
OTHOCHO e(DeKTHBHOCTTA Ha CHCTEMATa 33 BBTPEIIeH KOHTPOJI Ha IPEeATPHATHETO. OTUTET CBIIO TAKA
BIJIIOYBA OLCHKA HA YMECTHOCTTA HA NIPHJIATAHHUTE CYETOBONHH IIOJMTHKH H PasyMHOCTTA Ha
NpuGIH3UTEIHATE CUCTOBOAHHM OLIEHKH, HAIIPABEHH OT PBKOBOACTBOTO, KAKTO M OLEHKA Ha
IATIOCTHOTO IIPE/ICTaBAHE Ha KOHCOJIUAUPAaHHA (HHAHCOB OTUET.

C‘-II/ITaMe, 4€ U3BBbPIICHUAT OT HAC OJUT IIPEAOCTABA AOCTATHYHA U noaxoasaIa 6asa 3a H3Pa3eHOTO OT
Hac OAHTOPCKO MHEHHE.
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ITo Hame MHEHHE, KOHCOJTUANPAHUAT (GHHAHCOB OTUET IPEACTABA JOCTOBEPHO BB BCHUKH
CBHIECTBEHH aceKTH (PHHAHCOBOTO ChCTOAHHE Ha ['pynara KbM 31 A€KeMBPH 2015 I., KAKTO H
TexHuTe (PMHAHCOBU PE3YATATH OT [efIHOCTTa H IapUYHUTE MOTOIM 3a TOAUHATA, 3aBbPIIBAILA
TOTaBa, B CHOTBETCTBHE ¢ MexIyHapOAHUTE CTaHJAPTH 3a GHHAHCOBO OTINTAHE, IPHETH OT
EBponelickus cpio3.

Jloxna0 espxy Opyau npasHu U pe2yaamopHuU U3UCKBAHUA

PBHKOBOJICTBOTO CBILIO TAKA HOCH OTTOBOPHOCT 33 H3TOTBAHETO HA FOAHUIIEH KOHCOJIMAXPaH AOKJIaJ 3a
p;eiz’mocq'ra B CBOTBETCTBHE C U3UCKBAHMAATA Ha 3aKOHA 34 CIETOBOACTBOTO.

3aKOHBT 33 CUETOBO/ICTBOTO H3HCKBA OT HAC 12 H3pa3uM MHCHHE OTHOCHO CbOTBETCTBHETO MEXY
TOAUITHWA KOHCOJIHAHUPAH OJOKJIAZL 34 ILCI’IHOC'I'I'& Ha I‘pyIIaTa H rOJIMIITHHAA KOHCOJTHAHUPAH CI)I/IHaHCOB
OTYET 34 ChIIHUA OTYECTCH IEPHUOI.

ITo Hame MHEHHE, TOAHIIHHAT KOHCOMUAUPAH ACKAa, 34 1eHHOCTTa, M3/I03KEH OT CTP. 3 A0 CTP. 10 €
HM3TOTBEH B CHOTBETCTBHE ¢ IPWIOKEHWs TOUINEH KOHCOIUANPaH ¢GHAHCOB oTUEeT Ha I')pynaTta KbM
31 JEKEMBPH 2015 T.

[
Pocuna Botepa Illedan Baitbnen
PerucrpupaH oguTOD IMTpaiicyorspxaycKymspe Oaut OO/

27 IOHH 2016 T.
rp. Codus, Brarapnsa



,BOHU XOJIITUHI™ A/l .
rOJUIEH KOHCOJUJIUPAH TOKJIAL 3A JEMHOCTTA
31 JEKEMBPH 2015 r.

PBKOBOACTBOTO IMPEACTaBs CBOS TOJHIIEH IOKTAZ 34 neiinocrTa k6M 31 gexkemspu 2015 1.
KonconuaupanuTe pe3ynraTh Ha I'pynara 32 2015 r. ca mpejCTaBeHH B KOHCONHIMpPAH CYCTOBOACH
GanaHc KOHCONMAUPAH OTUET 33 BCEOOXBATHUA JOXO, KOHCOMHAMPAH OTHET 33 TapyyHUTE TOTONH,
KOHOCTHAMPAH OTHYET 32 COOCTBEHHA KANHTal X IPHIIOKEHHC.

OIINCAHME HA JEMHOCTTA

, Bonu xommuar” AL (,,[ipykecTBOTO”) € PETHCTPUPAHO Mpe3 1996 . ¢ OCHOBEH IIpeAMET Ha JEHHOCT
(UHAHCOBH M KOHCYJITAHTCKH YCIIyTH.

Opzanusayuonna cmpykmypa

XONIMHIOBOTO APYXKECTBO € 4YacT OT HKOHOMHUYecKa Ipyma (,[pynara”), uma 14 ZIblIEPHH
JIpy’ecTBa, C yJacTHE B KAlWTalia UM KaKTO CIICABA.

,,born Teprosus” EOO 100.00%
,,boru Mapkerunr” EOOJ 100.00%
, Mecoxombunar Kapraoso” AJl 85.33%
,,CBuHexoMmmieke JlyHas” AJl 85.21%
,,Ocem Komepe” ATT 76.76%
,Mecoxombunar Xackopo” All 76.76%
,Mecoxombunar Jloseu” Al 76.48%
., Mecoxombunar Pyce” Al] 75.00%
,Jpucra Asro” Al 75.00%
»Tetpaxu®” AJl 75.00%
HXLC” ALl 72.32%
,,CerHeKxomIuieke Bpectak” A/l 70.89%
,,CBuHEKOMILIEKC 3uMen” Al 68.70%
,Ceunexommnexc Kpymoso I'panume” Al 68.70%

[Ipes mait 2014 1. mo4MHa MaKOPHTapHUAT cOGCTBEHHK M W3IBIHUTENEH AupeKTop Ha ,,bonu
Xonauur AJl r-1 Bopucinas Huxonos. C Permenne Ha O6uwo chbpanne Ha CpBeTa Ha J[UpeKTOpUTE
o 2014 . 3a H3MBLIHKUTENEH AUpeKTop Ha ,Born Xonauur™ AJl e u36pan r-u leopru Hukonos. Ksm
31.12.2015 r. akumure cofcrBeHocT Ha Bopucnas HukoloB ca pasnpelesicHA MOPaBHO MEXIY
3aKOHHUTE MY HacleJTHHIH.

BusnecsT Ha ['pymnaTa obxBala JeifHOCTH B 00JaCTTa Ha IPOU3BOACTBOTO H THProBUATA HA MECHH
TIPOIYKTH, JXUBOTHH, Qypax U 3bpHA.

JleiiHOCTTa Ha JpyXecTBaTa OT I'pynmara BK/IO4Ba MPOM3BOJCTBO Ha dypax 3a CBUHE, XHOPHIHO
MPOM3BOJICTBO HA PA3MIOAEH MAaTepual 3a CBHUHEBBACTEO, OTIJIeXK/AHE Ha MOJPAcTBAIIH XXHBOTHH,
CBHHEYrosABaHe, KJaHe, TPAHKUpaHe, NPOU3BOACTBO Ha MECO M MCCHH NpPOAYKTH OT BCAKAKBB BUA U
ACOPTHMEHT, KAaKTO ¥ THProBCKaTa pealli3allys Ha ToToBaTa NpOoyKIHa TPSKO B THPTOBCKUTE BEPUIH
HITM [IOCPEICTBOM M3TpajieHa JUCTPHOYTOPCKa MpeKa B CTpaHata.

JlncTpubyTopcKaTa M peKIaMHa JeAHOCT (pexiiaMH, JeTyCTallH, IPOMOLHH H npyru) Ha I'pynara ce
pBKOBOAM OT ,,BoHM MapKeTHHr” EOO/I, a BHOCET ¥ Pa3NpEAEICHHETO HA OCHOBHM CYPOBHHH M
KOHCYMaTHBH 33 MECONpepaboTBaTENHUTE [IPEANPUATHA OT ,,Mecoxombunat Pyce” AJl.



BOHM XOJITHHI™ AT

T'OJAIIEH KOHCOJIHJIUPAH JOKJIAL 3A NENHOCTTA
31 JEKEMBPHU 2015 r.

OTIICAHUE HA JENMHOCTTA (ITPOJAbJKEHHUE)

JlupexTHUTe TPOAaKOH HA NPOM3BENCHUTE IPOIYKTH OT MECOKOMOMHATHTE Ha I'pyrnata KbM
TBPrOBCKI BEPUTH U IUCTPUOYTOPH C€ OCHLIECTBABAT €AUHCTBEHO OT ,Mecokom6unar Jlosea” All.
Bonn Mapketurr” EOO]] opraHu3upa ¥ KOOpAMHHPA B3aMOOTHOIEHHMATA MEXKAY ,,MecokoMOHHaT
Jlosey” AJ] 1 BBHILIHY 32 ['pynara KIHCHTH.

THProBCKHTE B3aMMOOTHOLUCHHA MEXIY JBLICPHUTC gpyxecTBa OT I'pynarta ca TIOCTaBeHH Ha
paBHOTIpABHA THPTOBCKA OCHOBA M HE CC TIPEAOCTABAT HUKAaKBH 00JieKkuyeHns Ha 0a3ara Ha TOBa, 4C ¢a

CBBpP3aHH Juna.
MPECJIE] HA JEHHOCTTA

MxoHOMHYecka rpyna Bonn XOmIuHT e BOJeIa B POM3BOACTEOTO Ha Meca U MECHH MPOH3BENIEHNS B
Peny6auka Boarapus. Ts Abpiu 3HATATENHA HacT OT MeCTHHA [a3ap ¢ Te3H MPOIYKTH.

PHKOBOACTBOTO Ha I'pymara pearnpa CBOCBPEMEHHO Ha BCHHIKH IIPOMEHU ¥ M3MCKBaHWA HA Iasapa
OTHOCHO KAUCCTBEHN M XUTHEHHU YCIOBUS M MHBECTHPA B MapKETHHIOBH NpOyYBaHHS ¥ U3CIENBAHNA
OTHOCHO BB3NPHEMaHe Ha MPOAYKTUTE OT KIHEHTHTC. Tlono6pena e cxemara Ha AMCTpHOyIHA HA
NpoH3BENEHATE CTOKH, KaToO OT TOJAMO 3HATCHIC 3a KOHKypeHTocIocobHOCTTa Ha I'pymara e
pa3sBHTATa THPrOBCKa H qucTpHbyTOpeKa Mpeska. OChIIECTBABA CE CTPOT KOHTPOI Ha JeHHOCTTa Ha
qucTpuGyTOpUTE M Ce M3BBPIIBA KOOPAMHMPAHC Ha THPrOBCKMTE B3aHMMOOTHOIIEHHS C TOJCMHTE
HALIMOHAJIHY M PETHOHATHH ThPTOBCKY BEPUTH. O6CayKBaHETO Ha THPrOBCKHTE OTHOLICHHA C asapa
M BCHUKH CIIOMAraTelHH NEHHOCTH KAaTO PEKIAaMH, JNEryCTaliH, MpOMOLMH U Jp., CBBP3aHU C
THProBCKOTO TpE/UIaraHe Ha MNPOU3BEICHHTE IPOAYKTH, CE¢ KOHTPOIMPaT H KOOPIHHADAT
LEHTPaNN3UPaHO.

Kanumanoeu uneecmuyuu

TIpe3 TekyuiaTa rojuHa yCHIMATa Ha ['pynata 6sxa HACOYEHH OCHOBHO KbM yCHCLUHO JOBBPIIBAHE
HA W3THIHEHHETO HA HHBECTHLHOHHATA ITPOrpaMa B CEKTOD CBUHEeBBACTBO 3a meproza 2010-2015
roguHa. ToBa JoBefe A0 PasrPBIAHE HA KaranueTa Ha OCHOBHUTE NPOM3BOACTBEHHTE AEHHOCTH
BB BpB3Ka ¢ H3BBPLICHH PEKOHCTPYKIMA, npeycTpoiicTBO U MOAEpHM3aLN  Ha CBLIECTBYBAIIHTE
IpOU3BOACTBEHM 0a3H, KAKTO 1 KBM 10/I06PSIBAHETO HA eHepruiiHaTa epeKTHBHOCT U pa3paboTBaHETO
Ha HOBY NIPOXYKTOBH JIMHHUHM:

o Tlpes roauMHaTa ce M3BBpIIMXA peIANa TeXHONOTMYHH TPOMEHH B JEHHOCTTa Ha
mpeAnpuATHATa OT I'pynara ¢ OCHOBHA JelHOCT TPOM3BOACTBO H THPrOBMA C PasILIONHH,
[IeMEHHM W YLOEHH J>KMBOTHH M XHOPHIHO-CEICKIMOHHA nefinoct B O00nacTTa Ha
CBHHEBBACTBOTO. YUpe3 H3BBPUICHOTO NpeyCcTPONCTBO, KOETO OTroBapi H3LAL0 Ha
eBPONENUCKATE CTAHAAPTH, CE MOCTUra nooOpABaHe Ha XMIMEHHUTE YCIIOBUA BB depMuTe.
HampaseHa e PEKOHCTPYKLMATA HA [OMCUICHHATE, Hajarama ce Iopajd BbBEJCHHTE HOBH
BUCOKONPOAYKTHBHK TTOPOJI CBUHE OT JATCKH MPOM3XOA M TEXHUTE 3aBHILICHH H3UCKBaHUA
KM YCIOBHMATA Ha OTIMIEKJAHE 33 MaKCHMaiHa Nposisa Ha TeHeTHYeCKHTE MM 3al0KOH.
[Ipou3BOACTBEHUAT MPOLUEC € IUIAHUPAH H OpraHM3MpaH Taka, 4e WIe Ce OTIMEKNAT CBHHE
Maitki, HepesH ¥ TipaceTa Go3alfHuLUL, KaTo UeNTa € MOCTENICHHO 3alrbIBaHe Ha KalaluTeTa Ha
NPOM3BOACTEO.

o C TPHKJII0YBAHE N3IBJIHEHHUETO HaA peKOHCprKHHHTe B CBHHEKOMIITIEKCHTE €€ BBBEIC HOB
THUI TEXHOJIOTHA 32 ChbBPEMCHHO IIPON3BOJACTBO Ha KWUBOTHH, OTroBapsAlia Ha T€HETHYHHUTE
BBE3MOKHOCTY HAa OTTJIeXKJAaHaTa nopona H [103BOJIABAIA ABTOMATH3UPAHO XpaHEHE H
CHOPBAKECHHA 32 HOI{OGpﬁBaHC Ha MHKpPO H MakKpo KnuMata IpH o pacTBaIlMTC mnmpacera
HCBUHE-MaHWKH; OCUTYpsABaHE HA MIO-BUCOK IIPHPACT HA OTTIIEKJaHHUTE )KHUBOTHH,



,BOHU XOJIIHMHI” AJ]
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HIPEIED HA JENMHOCTTA (IPOLbJUKEHUE)

orpaHiuYaBaHe Ha PHYHHA TPYJ M HA Pa3XOJUTE 33 IPOM3BOJCTEO — (ypax, MEAMKAMEHTH
€HEpPTH.

e B, Csunexommuekc bpecrak” A/l mpes CI€ABALIUTE 2-3 TOAMHH Ce TMPEABIKIA Pa3IIMPEHUC
HAa CHJIO3HOTO CTOITAHCTBO 3a Jd C€ YBEIMYH BMECTUMOCTTA Ha 3BPHOTO. [le ce u3rpagy u
CKJaj 33 CYpOBMHH KbM (YpaKHHMs LEX H MUHEPATHOTO OTIEJCHHC. Ipe3 20151, 3apbplH
TpeycTpoiCTBOTO Ha feBeT Gpos crpaid, KOUTO fsIxa BbBEACHH B EKCIUIOATAIUA  IIPE3
OTUETHHUSA IEPHON;

o Ilpes 2014 r. ,XIC* AJl 3aBbpIl¥ M3TPOKIAHCTO HA HOB dypaxkeH IeX CbC CHIIO3M 32
chxpaHeHHe Ha 35pHO KBM 31.12.2015 r. ¢ mpou3sBeaeHUTe QypaKHA CMECKH €& U3XpaHBaT
KaKTO COBCTBEHUTE XKVBOTHH, TaKa M XKMBOTHHUTE Ha 9aCT OT NPSANpUATHATA B T'pynara..
Ipes 2013 r., ,XIOC“ AJ e 3akynuio cBuHedepMa, Hamupama ce B Ip. Ilmesen.
Jlpy’kecTBOTO M3BBPIIBA Da3XOAM 33 PEMOHT HA TOMELICHHATA, Haxojasmy Ce Ha
TepUTOpHsTA Ha CBUHe(epMaTa, OT JiaTaTa Ha NpHUOGUBAHETO KbM MOMEHTa. 1Ipe3 HOEMBPH
2015r., ApyXecTBOTO CKJIIOYBA JIOIOBOp C ,,OceM Komepc™ AJl 3a ornaBaHe noja HaeM Ha
cBuHeepmara B rp.JlneseH. CTPOMTENHO PEMOHTHUTE paboTi HeoOXOIMMH 3a 3aBBPLIBAHC
Ha 4acT OT MOMEIIEHNATa TIPOABIDKABAT U Clell OTUETHHUA NICPHOLL. JpyecTBOTO TpHTeXaBa
3eMs Ha KOATO MPeIBIKAA [a [IOCTPOH HEPE3apHUK

e [IIpes 2010 r. B ,CBUHEKOMILIEKC Kpymoso Ipammme” AJl craprapa MNpoeKT IO
,Monepuusipase Ha MPOM3BOACTBOTO M OTMICKAAHE HA cBuHeTe MaliKk¥ 3a ompacBaHe",
KOiiTO BK/TIOYBA OCHOBEH PEMOHT Ha J(Ba Opos crpaau 32 6pemennn Maiiku — CMP, Mamuny 1
TIPOM3BOACTBEHO 06Opy/ABaHE, KAKTO M 3aKyIlyBaHC Ha CBOPBXKCHHA 33 ,,lIpeurcTBaTenHa
CTaHLMA M 33 MAIINHK 33 06paboTBaHe HA TOPOBA cmec”. [Ipe3 2014 r. e MPUKIIOYAT PEMOHTA
1o jBaTa Gposi Crpagu 3a GpemMeHHN MaiKy. TIpes 2015 r. ca WHBECTHPaHH JOIBIHUTCIHA
cpencTBa 3a OOHOBABAHETO HA 13 6post crpaju K IPOU3BOACTBEHO obopynsate B Tax. Ilpes
2016 I OpelcTOM OCHOBEH PEMOHT Ha Jpyrn MBe Crpaan sa OpeMeHHH MaWKH, ©
[PYKTIOYBAHETO HA KOHTO Ce OYaKBa PEAnu3MPaHeTo Ha TPOCKT 3a ,,MonepHH3HUpaHEe Ha
TIPOM3BOACTROTO M OTIMEXKAAHE HA CBHHETE MaliKy 3a orpacBaHe™.

e C orJex B3€TO pellenue 3a OGHOBABaHE HA IPEBO3HAUTE CPEACTBA, U3MOISBAHH B CTOMaHCKaTa
neitHoct Ha ,,boru Mapkerunr EOOJl mpe3 2014 r. 3an0YHA WU3IBIHEHUETO Ha CKIOYCHH
JOTOBODH 3a HaeMaHe Ha 19 aBToMOOM/Ia Upe3 OnepaTHBEH JIMSHHI 33 TepUOA OT MET TOAHHH.
O6imara CTOMHOCT Ha CACNIKATa 33 IEePHO/Ia Ha A0T0BOpa € 573 xuJ1. JeBa.

e 3amepuona 1 auyapu 2015 - 31 nexemBpH 2015 r. B cextop MeconpepaboTKa ¢a H3BbPILICHH
KAITUTATOBH MHBECTHIMH CBBP3aHH ChC 3aKyNYBAHETO HA TEXHOJOTHIHO oGopyaBaHe, MAlIHHA
Hl CHOPBXEHMs, OCHOBHO B NPEINpPHATHE 33 TPAHXUPAHE U npepaboTKa Ha CBUHCKO TPYIHO
Mmeco. ITocTapeHHTe IENH ca NOCTHraHe Ha MaKCHMalleH KanaluTeT Ha pabora ¥ IBIHO
HaTOBapBaHe Ha MPOU3BOACTBEHHTE MOLIHOCT.

Pesynimamu om delinocmma

OT OCHOBHO 3HAYECHWE 3@ 3alla3BAaHETO M Pa3lMPSBAHETO HA CHUIECTBYBAIIMA A3apeH Ml U 3a
ycnemmnara Oopba ¢ Boe Mo-paslmpsBallaTa ce KOHKYPeHIMsT B MeCOAOOMBHHA OTpacel ¢
TIOAUTBP/KAHETO Ha BHCOKO KA4eCcTBO H HHMCKHM LEHH Ha IpejllaraHara rama OT TMpPOAYKTH, Kakro U
CIIa3BAHETO HA BHCOKM CAHWTAPHH U XMTHEHHM W3UCKBaHMA. 'pe3 HAlpaBeHHTE HMHBECTHLIHK B
I'pymara e ce nogoGpH epEeKTMBHOCTTA HA NPOM3BOACTBOTO, IIE CC CHMXAT TPOU3BOACTBEHUTE
pasxoy | me ce 06oraT aCOPTUMEHTA OT IIPOAYKTH.
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OPEIJIE] HA JEMHOCTTA (IIPOJBJIKEHHE)

3a mOBMIIaBaHe KOHKypeHTHoctra mnpe3 2015 T fe yBelnWueHa INPOAYKTOBaTAa rama  Ha
TpOM3BEXIAHKTE H3/eNKs U O¢ HaflIerHaTo Ha MOBHIIABAHE Ka4ecTBOTO MM, KaKTO H 1ojo0psaBaHe HA
TsxHaTa BH3us. [Ipe3 ronuHaTa GsXa 3aTBBPACHU MOSALIMUTE B THPTOBCKH Bepury ,,Jluaen”, ,,bunna
Brarapus”, ,Kaydnann”. OcBeH 3a TAX ronima Hact ot npoaaxOHTe ce H3BHPILIBAT U B OCTAHAIUTE
TroJeMH THPTOBCKH BEPUTH Kato ,,MeTpo Kelll €HI kepu”, ,EBpona”, u ap.

JIpy’ecTBOTO € TMpPEANOIHTaH NMAPTHHOP M 34 IIPOM3BOJCTBOTO Ha MHOTO coOGcTBEHH MapKH Ha Te3H
THPrOBCKM BEPUTH y HAC, KaTo ., Kiespp” 1 ,,JJoManina yepra” Ha bunna, ,bait Mezad” Ha BEpUra
Junn”, ,,Butanenn” u ,.bect dapm” Ha Kaydnauz, ,EBpoka” Ha EBpona, 1 MHOTO JPYTH.

Bonn Mapkerurr EOOJI uMa CKII0UEeHU JOrOBOPH C YTEBPACHH (upMH Ha T1a3apa, 3a U3rOTBAHC Ha
PEKIAaMHM KaMIIaHWH 32 MONYy/IAPU3HpPaHe Ha npoxykrute Ha ['pymara.

Tpes 2015 roauna B cextop CBMHEBBACTBO Ca IPOM3BEACHH ¥ peamasupasn 195 722 6post yroenu
IpaceTa, KaTo Ce OTYUTa YBEAMYCHUE CIPAMO CHILMA MEPHO Ha 2014, ot 19 450 6pos. Peansupanure
YroeHH IpaceTa Ha BBHIIHM KJIHCHTH Ca 119 360 6p. 76 362 Gpost yroeHH IpaceTa ¢a HaCoueHH 34
CYpOBMHH B MKOHOMMYECKATa IpyIa. B cexrop Meconpepa6oTka ca MPOU3BEIEHH H pealu3npati 13
346 ToHa KONOACH 1 MECHH npou3BefeHns u 12 451 ToHa TPYNIHA H pasdacopaHu Meca.

TIpe3 2015 r. GHUAAHCOBUAT pe3yATaT ciej NaHDBLUH Ha Ipynata e nedan6a ot 10 081 xun. JiB. (3a
2014 r.: 14 000 xu1. 1B.).

TlpuxomuTe OT Mpofax0Oy Ha I'pynara ce pasrpani4aBaT OCHOBHO B ABC HanpaBJeHus: npoaax6u Ha
TFOTOBH TPOAYKTH U CTOKH K TPOo/a6u Ha OHOJIOrHIHU aKTHBH. I'pynara uma obmmo 3a 2015 r. HETHH
IPUXOMH OT NpofaxOyu B pasmep Ha 156 625, KaTo ce OTUMTA HaMAJICHUe CIPAMO NPEIXOICH NEPUOL
ot 5,057 xu1.uB. HamaneHuero € B Pe3yNTaT Ha TOHIKCHU LICHH Ha KHJIOTpaM TpPYIIHO Meco Ha
11a3apa ¢ Meca ¥ MECHHU MpOM3BeICHHs, OTICTCHH 32 2015r., KaKTO M Ha HKOHOMHYecKaTa 00CTaHOBKA
Ha CBETOBHO HHUBO.

OCHOBHH NOKa3aTelH - IPUXOJIH, PA3XOJH K Pe3yaTaT (B XHIAIH eBa):

2015 r. 2014 r.
[Ipuxopmu oT KeHHOCTTA 162 763 167 938
Pasxoau OT AeHHOCTTA B T.4 (150 379) (151 402)
Pasxoau 3a aMOpTH3aIHA (6 750) (5 843)
@DUHAHCOBH Pa3X0au (1085) 975)
Pazxoau 3a 1aHBLH (1218) (1561)
[Teyan6a npey JIUXBH, IaHBIX 1 aMOPTH3ALHH (EBITDA) 19 134 22 379
Tleuan6a npeny uxsr 1 ganbuy (EBIT) 12 384 16 536
[Tevan6a 3a TOAUHATA ClIE/ NaHBIH 10 081 14 000
[Teyanba, OTHAcAlla ce KbM MPHTEKATEINTE Ha cobcTBEeH 7324 10229

KanuTal Ha JJpyXeCcTBOTO



,BOHHU XOJIUHI” A/{ .
rOJUIIEH KOHCOJIMAUPAH JOKJIAJ 3A JEUHOCTTA
31 JEKEMBPH 2015 r.

IPEIJIEJ] HA )J;EﬁHOCTTA (MPOABJI)KEHHME)
OCHOBHY TIOKA3aTelld - AKTUBH, TIACHBH, COOCTBEH KalHTall (B XWITALH 1€Ba):

31/12/2015r.  31/12/2014 .

HeTekyniy akTHBH 105 963 95 777
Texyiy aKTHBU 53590 49 689
Herexymu nacusH B T.4. 26 827 21 808
Hemexywu 3aemu (6ankosu, nusuneu u op.) 20 283 14 904
TexyIuy NacHBH B T.Y. 33943 34 957
Texyuju 3aemu (6anKOGU, TU3UHSU U Op.) 15407 14776
06110 3aeMH (GaHKOBH, TU3HHTU H IP.) 35690 29 680
Co6CTBEH KamuTail 98 783 88 702
Bpoit cnyxuTens B Kpas Ha mepuoaa 1305 1281
CpenHo-crivichbaeH Opoi CTYXHTENM 32 TIEpHOJa 1270 1258

OcHOBHUAT KanuTall Ha JIpy>KecTBOTO € BHECEH H3LAIO0, HOMHHAIHATA MY croitgoct ¢ 3 871 xun. 1B.
U € pasnpesieNleH KaKTo CleBa:

Bpoii Cyma xuan

AKIHH JB. Asan
1. 3axonny Haclexuuuy Ha bopucnas Hukoios 341 003 6p. 3 410 xu. nB. 88.08 %
2. YOnnsaua Terposa Hukonosa 24 854 6p. 248 xun. 1B. 6.42%
3. BHJ, Janua 21 291 6p. 213 xu7. 1B. 5.50 %

HomuuarsT Ha akuuure € 10 1B, Akuuure Ha r-H bopucnas HukonaoB ca pasnpeeneHu
IIPOTIOPLIHOHATHO HA HEMOBHTE 3AKOHHU HaCICAHUIH 1O 1/6 uneanHa 4acT 3a BCEKH HAC/ICIHHUK.
ITpe3 2015 r. YOnuana Hukonosa € 3aKynuia 9 680 6p. akuuu ot bu Eitu Jhelt, Jlanus.

CobBeT HA ANPEKTOPHTE

Hacnenuuuure Ha r-H Bopucnas Hukoi0B KOHTpONHpAT nefinoctra Ha I'pynara, Karo IIpHTEKaBaT
4ACT OT KAIUTAA HA BCMUKY APYKECTBA, BKIIOYCHH B Hesl. 3aKOHHHTE HACTIEAHNL IPUTEKABAT CBIIO
Taka u 50% oT akumuuTe Ha ,,Arpokarmran’ AJl M yNpaxHsiBaT ChBMECTEH KOHTPOI BbPXY TOBA
JpYXeCTBO, CbOTBETHO — H HETOBUTE JBIIEPHH JPYKECTBA.

JIpyecTBOTO-Maiika € C €JHOCTENeHHA CHCTeMa Ha YNpaBJICHHC. To ce ympasimsiBa oT ChBET Ha
IHPEKTOPHTE.
Kum 31.12.2015 r. ChBETHT Ha AUPEKTOPUTE CE CHCTOU OT CIEAHUTE WICHOBE:

1. Teopru Bopucnasos Hukonos — npencenare Ha CH;

2. IOnusma Ilerpora HukonoBa — wiek Ha CJI;

3. Bitapue Xancen— unen Ha CJ1.

Kum 31.12.2014 r. CHBETHT HA AUPEKTOPUTE CE CHCTOU OT CJACIHUTE WICHOBE!
1. Teopru bopucnasos HukonoB — npeacenaTes Ha Ch;
2. TOmusna Herposa Hukomosa — wien Ha CJI;
3. bitapue Xauces— uieH Ha CJI.

3a wieHoBeTe Ha CEBeTa Ha AMPEKTOPUTE HE Ca NMPeBHIEHH CICUHATHH NpaBa 3a mpuao0HBaHe Ha
axIMu ¥ obnurauyy Ha JIpyKecTBOTO.



,,FOHU XOJIMHI” Al )
T'OJUIIEH KOHCOJIUUPAH JOKJIAJ 3A JEMHOCTTA
31 JEKEMBPH 2015 r.

HOPETJIE] HA IEHHOCTTA (IIPOJBJIKEHUE)

3aKOHHHTE HacjeAHUIHN Ha r-H bopucias ['eoprues HuKonoB NpUTexKaBat Hal 25% OT KamuTaja Ha
CIIETHUTE APYXKECTBA:

,Arpoxamuran” AJl, rp. Pyce 50.00%
Ceunexomiutexc bpwuuen” AJl, ¢. Bppuinen, obnact Pyce 50.00%
,,CuHeKoMiuIeke 3uMen” AJl 31.30%
,,Ceunexommiexe Kpymoso I'pamume” A/l 31.30%
,,Ceurexommieke bpectax” A/l 29.11%
LXUC” AL, rp. LllymMen 25.38%
,,Mecokombunar Pyce” AJ] 25.00%
LIpucta Asto” AJl, p. Pyce 25.00%
., Terpaxu6” AJ] 25.00%

®OUHAHCOBHY HHCTPYMEHTU H GUHAHCOB PHCK

DUHAHCOBHTE MA3apH 1 ThPryBaHHTE (GMHAHCOBM HHCTPYMEHTH €€ BIMAAT OT MHOTO H pa3HoOOpasHu
(hakTOpH, MEXAY KOMTO: TIPOMEHH B CHOTHOLIEHUETO HA THPCCHETO M Ipe/IaraHeTo; CBETOBHATA
THPrOBHS; [AHBYHATA, PETy/IALMOHHATA /i BRHINHATA TONUTHKA HA CTPAHHTE; BaXHH HMKOHOMHYECKH H
[ONUTHYECKY HOBWHHM; NPOMEHH B IJIMXBGHHTE DaBHMING; ONEPAlMH HA LCHTPAIHUTE OaHKH,
0Ge3IeHABAHE HA CAMHTE BATYTH; KaKTO H MHOTO oLile HaKTOpH.

JleitHocTTa Ha I'pynara ¢ CBBp3aHa ¢ Pe/lMIa PUCKOBE, BBH3HUKBAIIM OT (MHAHCOBH HHCTPYMEHTH:
TasapeH PHCK, KPEUTEH PHCK H JTHKBHJCH PHUCK. PHKOBOACTBOTO Ha I'pymarta ce CTpeMH J1a HaMalH
BE3MOXKHHATE HeGIaronpusThy edeKTH BbpXy AeHHOCTTa, CBHP3aHH ¢ Te3H PHUCKOBE. VipaBieHUETO
HAa pUCKA Ce W3BBpIIBA OT (MHAHCOBMA OTACH Ha I'pynara. To3u OTAEN YCTaHOBSBA M OLCHSBA
(UHAHCOBHTE PHCKOBE B TACHO CBTPYIHHYECTBO C PBKOBOACTBOTO. IeiiHocTHTE, CBBP3aHU C
yIpaBJIeHUETO HA DHMCKA, Makap W Ja He ca (opMynupaHH MHCMEHO, MMAT 33 Tel Ja MOKPHAT
crieHIHH 06NACTH, KAaTO BAYTEH PHCK, IMXBEH PHCK, KPEIUTCH PHCK H JIMKBIICH PHCK.

anaBneHHeTo Ha KaluTaloBHA PUCK CC H3BBpIIBa OT KOMIIAHUATa-Maiika ¢ Lel Ja 3allHTH
crocoOHOCTTa Ha OTHAETHHUTE JPYKEeCcTBa OT prnaTa KaTo A0 Ja MPOABIDKAT IeifHoCTTa CH KaTo
nefcTBally OpeanpuATHs U 1a OCUT'YPH BB3BPAIAEMOCT 3a aKIMOHEPHTE H MOANBPKAHE Ha onTUuMaIHa
KaluTaJI0Ba CTPYKTYPa, 3a Ja € HaMaJIy 1IeHaTa Ha KanurTalia.

OmoBecTsiBaHe HA W3MOJN3BaHMTE OT [pynara (MHAHCOBM MHCTPYMEHTM M MOIMTHKATA My MO
yIpap/ieHue Ha (GMHAHCOBAS PUCK Ca TIOCOUEHH B IIPHIOKECHUE 3.

BBAELUIM CTOINAHCKH LEJIA

OcHOBHHTE lIeNH, KOUTO ca IOCTAaBCHH 3a clieBanidsa OTYETEH IIEpuoa Morat la ce mpeacTasiAT B
CICIHUTE HAIpPaBJICHH:

° 3a HOlIO6pHBaHe H4 Ka4eCTBOTO Ha BJIaraHnTe (bypa)m ce IIjlaHHupa 3aB1>meaHe Ha
ciaenpanys eram oOT HHBECTHIIHOHHATA nporpaMa B CEKTOp CBUHEBBJCTBO, CHCTOAIA CC B
pa3HII/IpHBaHCTO Ha CHJIO3HUTE 3a C’BXpaHCHPIC Ha 3bPHOTO, 1/13rpa>i<naﬂe Ha CKIaj 3a CypOBI(IHI/I
KBM (ypaKHUS [IeX ¥ MUHEPATHO OTJE/IEHHUE, KaKTO 1 Ha LEX 3a KOHLEHTpaTH H 000py/IBaHe
Ha naGopaTopHﬂ 3a H3cieaBaHe Ha KayeCcTBCHUTE I10Ka3aTeIn Ha CypOBI/IHHTC 1 TOTOBUTE
ypaxu;

L4 HuBecTuuuure B CCKTOp CBI’IHCB’BIICTBO e agoBeaaT Ao CaAMOCTOSATECIHOCT B npoueca Ha
XpaHeHe Ha )KHBOTHHTE, 10 10-100BP KOHTPOII B KAUeCTBOTO H ChABPKAHUETO HA GypaxkHUTE



»BOHU XOJIUHI™ ALl _
T'OJUIIEH KOHCOJUJINPAH JOKJAJ 3A JEMHOCTTA
31 AEKEMBPHU 2015 r.

MPELJIE HA JEMHOCTTA (IIPOIBJIKEHUE)

CMECKH, KaKTO M JIO BB3MOKHOCT 3a HOKYIKa M CBHXpaHCHHE Ha ONTHMAJHH KOJTHYeCTBa
CYPOBHHH;

¢ B cexrop CBHHEBBACTBO AKLUEHTHT Ha WHBECTHLMHTES € HACOYEH KbM IOBHIIABAHE HA
ed)eKTHBHOCTTA Ha MPOM3BOACTBOTO HA CBHHE Ype3 HAMAIABAHE HA CHEPIUHHMTE Pasxoiu U
nofo6psABaHe HA MEKPOKINMATa B CHIIECTBYBAIIMTE paboTeLH CrpaHy, B KOUTO € NPEABUJCH
PEMOHT 1 BHeIpsBaHe Ha HOBO 060py/iBaHe 32 XpaHEHE M BEHTHJIALIKA;

o TlopobpsBaHe Ha yciaoBusTa B CBUHedepMmuTe Ha I'pymaTa M M3BBpIIBAHE HA peaHua
TEXHOJIOTHYHN TIPOMEHH ¢ LeM 2 Ce NMOCTHTHE MoxobpsiBaHe Ha eKONOTUYHUTE M XMTHCHHH
YCIOBHS CBIIACHO M3UCKBAHMATA HA GBATapCKUTE M eBPONEHCKY CTAHAPTH;

¢ CHIKEHME Ha NPOU3BOICTBEHHTE Pa3xoid — Gypak, MeJUKaMCHTH W €HEPrys 3a KUIOTpaM
IPUPACT OT OTIVICHK/AHHTE XHBOTHHM B CBUHEBBHHA CEKTOP U Pealu3alys Ha IPOU3BOACTBO
¢ HHcKa ce6eCTOHHOCT U TTOBHILIEHA MPOU3BOTUTEIHOCT Ha TPYa;

o HaMmansBaHe 3aryOHTe OT CMBPTHOCT Ha XXHBH )KMBOTHH M CTOMaHCKy Opak ¥ MOBUIICHUE HA
MPOM3BOSUTEIHOCTTA Ha TPpyIa

e OnTUMH3MpaHe KarauureTa M yBenMyapaHe e(eKTHBHOCTTA Ha IIPOM3BOACTBO B CEKTOP
MeconpepaGoTka 4pe3 3aKynyBaHe Ha HOBO BUCOKOTEXHOIOIUYHO MPOH3BOACTBCHO
obopyaBaHe, HOBH NAKCTHPAId MAIIMHH U TPAHCIOPTHU CPEJICTBA, KOWTO L AOBEAAT JO
nonoGpsABaHe Ha eHePruifHaTa eQEKTHBHOCT U MPOITYCKIXBOCTTA HA TIPOM3BOACTBOTO;

o PasmmpsBane Ha 06eMa Ha IPOHM3BOJICTBO HA CYPOBHHHMTE M Pa3(acOBKHTE Ha CBHHCKO MECO
3a TIOCTHTaHe Ha IO-CHIHH TIO3HIMH Ha [a3apa ! Mo-Ho0pa KOHKYPEHTOCTIOCOOHOCT;

o Ilo-TACHA CreLMANU3alNs ¥ yBENMYaBaHe HAa POU3BOICTBEHATA JAEHHOCT - IPOM3BOACTBO Ha
MECHH MpOoAyKTH M nonygabpukatn B ,Mecoxombunar Jlopeu” A/l, KoHTO OTroBaps Ha
BCHYKH XMTHEHHH U TPOH3BOJICTBEHH H3HCKBAHHUA.

e MsrpaxknaHe Ha CHBPEMEHHA, BICOKOTEXHOJOIMYHA KIAHWIA C IPOM3BOACTBCH KalaLHUTCT
3000 6p. 3axyaHyU [IpaceTa Ha JIeH.

o TIlpensk/a ce fa ce yBeIHYH KalalMTeTa Ha NPeNPHATHETO 33 TPAHXKHPaHEe H npepaboTka
Ha CBHHCKO TPYIIHO MECO KBM ,.MecokomOnHaT Pyce” AJl, KakToO W Oa Ce ONTUMHU3HpAT
PasXoluTe C pe3yJTaT MOHWKaBaHe CeOECTONHOCTTA HA €AMHUIA IPORYKIIHIS.

o IUsrpaxmaHe M YCLBbDUICHCTBAHG Ha TBPTOBCKM €KMUI M JHCTPHOYLMOHHA Mpexa,
paspaGoTBaHe ¥ HajaraHe Ha HOBM MPOIYKTH, PaslUIMPABAHE Ma3apa Ha CHIICCTBYBAIH
NpoAyKTH, paspaloTBaHe, OpraHM3MpaHe M KOHTPOA HA PEKIaMHHM MEpONPHATHA H
AKTHBHOCTH.

e VcTaHOBSBaHE HA KaApoBa IOJHTHKA [0 OTHOLIEHWe OOY4YEHHETO M BB3HATPAXKACHUETO Ha
3a€THs MIEPCOHAN, KAKTO U pealu3ipaHe Ha JeHCTBUA MO CHTYPHOCT i Ge30MacHOCT Ha TPYAR;

e Pa3BuTHe Ha cHCTEMa 3a BETpEIEH KOHTPOJ Ha JAEHHOCTTAa Ha ApykecTBaTa OT I'pymata B
CBHOTBETCTBHE ¢ UHTEPECHTE HA aKLHOHEPUTE

BAJKHU CBEUTHS, KOUTO CA HACTBIIIJIA J0 U CJIE] JATATA, KbM KOATO E
CbCTABEH rOJUIIHUASIT PHHAHCOB OTHET

Hsima 3HauuMM ChOWTHA el JaTaTa Ha Oananca mo cvucbna Ha MCC 10, xouro na H3UCKBAT
KODEKLIUH HJIH OMIOBECTABAHMS BBB (JMHAHCOBUTE OTUETA KbM 31.12.2015 .

OTIrOBOPHOCTH HA PBKOBOJCTBOTO

Criopes; G/IrapcKOTO 3aKOHOAATENCTBO PHKOBOICTBOTO Cle/Ba Ad U3TOTBA (HPHHAHCOB OTYET 32 BCAKA
¢MHAHCOBA TOAMHA, KOMTO 1a [1aBa BAPHA M YeCTHA MPEJICTaBa 33 ChCTOSAHMETO Ha I'pynara KM Kpas
Ha TOJMHATA ¥ HeiHUTe GUHAHCOBH pe3ynTaTH. [IPHIOKEHHAT TYK KOHCOIMIMPAH QPHHAHCOB OTHET €
M3TOTBEH B CHOTBETCTBHE ¢ Mex/IyHapOIHUTE CTAHIAPTH 3a QpHHAHCOBO oTyntane (MC®O), npuetn
B EBponeifckus cBi03, M OTTOBOPHOCTTA 32 M3TOTBSAHETO My C€ HOCH OT DBKOBOACTBOTO Ha
HpyxecTtBOTO.



,5OHM XOJIJUHI” ATl )
T'OJMIIEH KOHCOJIMIUPAH JIOKJIAJ 3A IEMHOCTTA
31 JEKEMBPH 2015 r.

PHKOBOJICTBOTO TMOTBBPX/ABA, Y€ € [PHIAraNo MOCIENOBATeNHO aleKBaTHa CYCTOBOAHA TOTHTHKA.
ITpy W3roTBAHETO HA (UHAHCOBHA OTYET KBM 31 pgexemBpu 2015 r. e cmazeH NpHHUMIBT Ha
TIpeANa3IMBOCTTA DX OLEHKATA Ha AaKTHBUTE, ACHBHTE, IPUXOTHTE H PA3XO/UTE.

PLKOBOACTBOTO CBILIO TaKa MOTBBPKAABA, Y€ C€ € MPUABPKAIO KbM neiicreamure MC®O, npuetd B
EBponefickust Cb03, KaTO (MHAHCOBMTE OTYETH €a M3TOTBCHH HA MPUHLANG HA IefCcTBAIOTO

peanpHsTHE.

PBKOBOACTBOTO € OTTOBOPHO 33 KOPEKTHOTO BOJEHE Ha CIETOBOJHUTE PETUCTPH, 32 LeN1echOOpasHOTO
ynpapieHHe Ha aKTHBATE M 32 NPEANPHEMAHETO Ha HeoOXOIUMHTEe MEpPKH 3a H30ArBaHETO H
OTKPHBAHETO Ha €BEHTYAITHHU 3OYIOTPEOH B NPy HEPEAHOCTH.

[To mapexxaane Ha CbBETa HA AUPEKTOPUTE:

I'eopru Hukonos
H3npaHuTENeH AUPEKTOP
., bony xongunr” AL
Codwms, 08 ronn 2016 T
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,BOHHU XOJIAUHI” AL]
KOHCOJIMIUPAH CYETOBOJEH BAJIAHC

31 JEKEMBPH 2015 .
(BcunKy cymi ca 6 Xunaou 1eeq) KoM 31 fexkeMBpH
IpuaoxeHue 2015, 2014 r.
AKTHBH
Hetexylis aKTHBH
HIMOTH, MAILIHHH U ChOPBIKESHNA S 100 746 91321
BHOJIOrHYHU aKTHBH 6 3331 21771
HemaTepuajH| aKTHBH 7 39 11
OTcpoyeHH JaHbYHY aKTHBH 16 719 662
THpProBCKH K APYTH B3eMAaHKA 11 810 749
Ipenocraseny 3aeMH 9 318 263
105 963 95777
TeKymM aKTHBH
MartepuanHy 3anacu 10 13 368 12 445
BHONOrHYHH 8KTHBH 6 12 064 9153
THproBeKH H Jpyrd B3eMaHus 11 25115 22 384
Tekyllu B3eMaHHA 32 KOPTIOPATUBEH JaHBK 37 22
[TpenoctaBeny 3aeMH 9 8 1
[Mapuuny cpeACTBa U €KBHBAJIEHTH 12 2 998 5685
53 590 49 690
OGuI0 aKTHBH 159 553 145 467
COBCTBEH KAIIUTAJ U TIACUBH
Kanutan i pe3cpsH, PHHAANSKAIH Ha COGCTBEHNLUTS Ha
Jpy*ecTBOTO
OcHOBeH KaIuTal 13 3871 3871
Ipemuen peseps 1802 1802
JHpyTu pe3epsH 13 32 345 32 442
Hepasnpezenena nedanta 36519 29 098
74 537 67 213
HekonTpoanpamo y4acTHe 24 246 21 489
O6ur0 cofcTBEH KAMATAL 98 783 88 702
NACHBH
Herekymn NacuBu
TlomyyeHu 3aeMH 14 20283 14 904
@yHaHCHPaHE 17 5498 5986
QOtcpoyeHy JaHBYHH NacHBH 16 669 646
Jloxond Npu MEHCHOHHPAHE 15 377 272
26 827 21 808
TexyInu NacHBH
TlonyueHu 3aeMH 14 15 407 14 776
THProBCKH H APYTH 331BIDKEHUSA 18 17 802 18 855
duHaHCHPaHe 17 563 569
Texyum 3apDKeHHs 32 KOPHOPATHBEH JAHBK 95 692
Joxonau TpH NEHCHOHHPAKE 15 76 65
33943 34 957
OG0 MacHBH 60 770 56 765

Q6o cofcTBEH KANMUTAA U MACHBH 159 553 145167

ciaeasa:

I'eopru Hukonos
W3nnnHUTEeNEeH AUPEeKTOp
08 rouu 2016 1.

rp. Codus

CbcTaBuTEN
/08 i 2016 .

3aBepusl CHITIACHO O

Cogun
Per. N2085

Pocuia botesa ]
Peructpupat OfHTO IpaiicyorspxaycKynspe Oput” OO0/
L oo LOLGS LX vomum LONGx -

TpunoxeRUsTa Ha CTPAHHUA 15+ A EW‘Sp:g:})acl;omi}ﬁx.xqﬁﬂconunupau (hHHAHCOB OTYET. 11
- E
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,bOHU XOJITUHI™ AJ]

KOHCOJHUANUPAH OTYET 3A BCEOBXBATHHS JOXO

31 AEKEMBPH 2015 r.

(8cuuKy cymu ca 8 Xunaou neea)

IIpuxoau
Tpuxoau oT npoxax6tu
Jlpyru pHXOAHU OT AEHHOCTTA

Pasxonu

Pa3sxomu 3a CypOBHHH X MaTEpHaIM

Pa3xoaH 3a BBHIIHH YCIYTH

Pazxoay 3a Bh3HATPaXKAEHHA

Pasxonn 3a aMopTH3aLHA

Jpyru pazxoau

CyMH ¢ KOPEKTHBEH XapaKTep

[Meuanba oT npeoneHKa Ha GHOMOTHYHN aKTUBH TI0 CIPABEAIHBA CTOMHOCT

Mewanda oT AeHHOCTTA

(DUHHAHCOBH DPA3XOIH
Ieuan6a npean XaHBLYHO o0sarane

Pa3xo/u 3a KOPMOPAaTUBEH JAHBK BHPXY A0X0Ia

Ileyan6a 3a roxuHaTa

IMeuan6a oTHacALIA ce 3a:

IpuTtexatens Ha cOOCTBEH KanuTan Ha J{pykecTBOTO
HekonTpoaupaino y4actae

Jlpyru BceoGXBATHH J0X0/IH

Komnonenmu, koumo mosce 0a 660am pexnacupuyupanit Kem nevarba u
3azyba om detinocmma

[IpeoTcTBNEH AAHBK 38 CEICKOCTONAHCKA ASHHOCT

OG0 ApyrH BceoOXBATHH JI0XO0AH 33 FOJAHHATA

06mo BceobGxBaTeH J0X0/1 32 TOANHATA

Q61moe BceoGXBATEH JOX0 OTHACHI C€ 3a:
Iputexarent Ha coGCTBEH KaNUTal Ha JIpyKecTBOTO
HexonTponupallo ydactie

Hpna.

19
19

20
20
20
20
20
20
20

21

22

lopuHa, NPUKIKYMIA HA

31 gexeMBpH
2015 . 2014 r
156 625 161 682
6 138 6256
162 763 167 938
(201 464) (181 042)
(8 975) (8 199)
(20 651) (19 357)
6 750) (5 843)
(1758) (1 985)
44710 28476
44 509 36 548
(150 379) (151 402)
12 384 16 536
(1 085) (975)
11 299 15561

(1218) (1561)
10 081 14 000
7324 10229
2 757 3771
10 081 14 000
10 081 14 000
7324 10229
2757 3771
10 081 14 000

KoHconuaupasuar ¢uxancos oTyeT e ogodpen Ha 8 vHu 2016 I. 1 N0ANKMCAH OT MMETO Ha CobBeTa Ha JUPEKTOPHTE, KAKTO

clenBa:;

T'eopru Hukonos

H3nbaHATeNeH JUPEKTOP ,Z /{: é’ / BCTABHTE

08 roru 2016 1. e
rp. Codus Codfus

3aBepui CbIIacHO OJMTOPCK

D0 ORATERGHD gy e
Pocuua Boresa s Ol D & Iledan

Peructpupas ogutop

LX vouy LOtGe -

pxayekvmens OFF

TIpunoxeHusTa Ha CTpaHUUK 15 - 57 ca HepasAeIHa 4YacT OT HACTOALA KOHCOMHANPaH (bHHAHCOB OTUET.

] fibnen
.%\"' A\ llpaiicyorspxaycKymbpe Oant” OOJT
U A owwn TOA G
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., BOHU XOJITHHI™ AL{

KOHCOJIMIUPAH OTUET 3A ITIAPUYHUTE noTonu

31 JEKEMBPH 2015 r.

(6cuxu cymi ca 8 Xunaou neea)

IMapu4HY IIOTOIM OT ONEPaTHBHA JeHHOCT
[ToCTBINIEHHA OT KITHEHTH U ApYTrH 1e0HTOPH
B13cTaHOBEHH AaHBIH, OCUTYPOBKH B APYTH
[Inamanms KbM JOCTABYULHM H APYTH KPeIHTOPH
TTnammanus KbM MEPCOHAT H OCUIYPHTENHH HHCTHTYLHUH
TInateHu TUXBU

[lapH4HH NOTOLH OT NOJIOKHUTENHA K OTPULIATEIHH BalyTHH PasIHKH
duHaHCHpaHus 32 060POTHH CPEACTBA

[TnamaHus 3a KOPIOpaTHBEH IaHBK

ITnaTesyn KOCBEHH U IPEKH JaHBIU

Jpyru norouu

HeTHH napH4HH MIOTOLM OT ONIEPATHBHA neiiHoCT

TMapnuHK NOTOLK OT HHBECTULMOHHA JEeHHOCT

TMoxynka Ha HIMOTH, MALLHHHA U CHOPHKEHIA

TMocThIUIEHHA OT NIpOAAXKOH HA HMOTH, MAIIMHH U CHOPBIKCHUA
TMapruiy DOTOLH OT NPELOCTABEHH 3a6MH - HCTHO

[TonyyeHu TUXBH

HeTnr Mapu4HU NMOTOUN OT HHBECTHIIMOHHA neifHOCT

Hapuunu neToLH OT GHHAHCOBA aeiiHoCT

Inamanus 0o GUHAHCOB JTH3HUHT

[TonyueHn 3aeMH

ToraceHn Noay4YeHH 3aeMH

Tlnateny MUXBH

Jlpyr# NapuyHK TOTOLK OT PHHAHCOBA ASHHOCT
HeTeH napiveH NOTOK OT PUHAHCOBA JeifHOCT

HamalleHHe HA HAPHYHUTE cpeacTBa v €KBHBAJCHTH

JBHsKeHHe Ha NAPHYHATE CPE[CTBA U eKBHBAJICHTH

B HayanoTo Ha rOgHHATA

V pemiueHie/(HaMaNeHue) Ha Napi4HUTe CPEACTBa H eKBUBAJICHTH
B xpad Ha roaMHaTa

Hpunoxenne

12

12

Toauxa, NPUKIHYHAIA HA

31 gexeMBpH
2015 . 2014r
184 566 192 601
88 49
(140 182) (137 052)
(20 505) (18 676)
(13) (115)
29) (25)
5102 4003
(1859) (808)
(17 484) (14 023)
@81) (131)
9 603 25823
(16 560) (22 090)
1012 627
- 104
- 21
(15 548) (21 338)
(1152) (909)
21342 23709
(16 088) (22 246)
(799) (972)
(45) (23)
3258 441)
(2 687) 4044
5685 1641
(2 687) 4044
2998 5685

KonconuaupaHusT (PHHAHCOB OTHET € onobpen Ha 8 roHy 2016 I. 1 IOJANKCAH OT UMETO Ha CbBera Ha ANPEKTOPUTE, KAKTO

caeaBa:

T'eopru Hukonos / :/fi ,

VismbaHuTenes aupektop LT [ {e é el
08 1onn 2016 T.

rp. Cotus

3aBepuil ChIVIACHO OJUTOPCKH JOK/AN

Pocuua Botesa
Peructpupal 0quTOp

L% ouw LOL6

Codun
Per. N2635

%’){FVC}{ “‘"i‘si?'p\:; f :

TpunoxeHnsTa Ha CTPAHHLM 15 - 57 ca Hepa3/leNHa YACT OT HACTOALIKA KOHCOMUANPAH (HHAHCOB OTYET.

Hledan
" p

: )é)\ ~. Jlenuua MapuHosa
' CperaBuTel

' 08 1oun 2016 1.
rp. Coda

HOTEH
yorspxaycKymspe Onut” OO
A¥ioun Lot6s
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»BOHU XOJIIUHI™ A/l

KOHCOJUJIUPAH OTYET 3A TIPOMEHHUTE B COBCTBEHUS KATTMTAJI

31 JEKEMBPH 2015 r.

(6cuuKy cymu ca 8 Xunsou 1e6a)

KanuTtaa 1 pe3epBH, NIPHHAIEKAIIA Ha

coGcTBeHnnuTe Ha JIpy:KecTBOTO

Hepasnpene HexonTpo
OcHoBeH TIpemuen JieHa JINpPaIo

Hpun. KAMHTAJ peseps  PesepBu neyanba y4acTHe O6mo
Cajno kpm 1 anyapu 2014 r, 14 3871 1802 32 561 18 750 17 718 74 702
BceoOxBaTeH J0X0x
TeyanGa 3a roguHaTa - - - 10 229 3771 14 000
Jpyr BceoOXBaTeH J0XO0/1
OTHHCBAHE HA TIPEOlIEHBYEH PE3EPB,
OpyTo - - “@n 47 - -
OTcpoueH JaHBK BBPXY OTHHCAHHS
NpeoLieHBYEH PE3EPB 5 (5)
[lpn3HaBaHe Ha NpEOLEHBYEH Pe3EpB,
6pyro (85) 85
OrcpodeH JaHBK BEPXY MPH3HATHS
TIpEOLIEHbYEH PE3EPB 8 ®
O610 BeeofxBaTEeH 10X0/ 32 TOTHHATA - - (119) 10 348 3771 14 000
Canpo kbm 31 gexemspu 2014 1. 14 3871 1802 32 442 29 098 21 489 88 702
Canpo kbM 1 ssnyapu 2015 r. 14 3871 1802 32442 29 098 21 489 88 702
BceobxBaTeH K0X0[
Tleuan6a 3a rogMHaTa - - - 7324 2757 10 081
Jpyr BceoGxBaTeH J0XO0K
Tpu3HaBaHe Ha MPEOLEHBYEH PE3EPB,
opyTo (108) 108 - -
OTCcpoueH NaHbK BhPXY MPH3HATHI
MPEOLEeHEYEH PE3EPB - - 11 (an - -
O0mo BceofXBaTeH J0X04 34 FOAMHATA - - 97) 7421 2757 10 081
Cango kbM 31 gexemspnu 2015 1. 14 3871 1 802 32 345 36 519 22 246 98 783

KOHCOMMAMPaHHAT (pUHAHCOB oT4eT ¢ ofo6pen Ha 8 roru 2016 T. H IOANHCAH OT HMETO Ha CbBeTa Ha JUPEKTOPHUTE, KAKTO

cleaBa:

g 7

I'eopru Huxonos
HsmbnnuteneH AMpeKTop 77
08 ronu 2016 1.

rp. Codua

3aBepuJl ChINIACHO OAUTOPCKH NOKJIa

BOHY XOATHMHT

Pocuua boresa
Perucrpupan oHTOP
L3 wuu Lol By

‘ /‘,o B
Coiun
B Peor. Ne025 L2y
v Qe
NG #" FHEy

WEPHD fipy s
‘“\0 "!"fé@;ﬁﬂeﬁnua Mapunosa

> \LBCTABUTC]

8 o 2016 1.
rp. Codus

Hledan
~Hpaii¢yorspxaycKymspe Oaur” OO

s

AT o Ot ¢

TpunoxeHHATa Ha cTpaHULK 15 - 57 ca Hepa3enHa JacT OT HACTOALINA KOHCOIAHPaH (hHHAHCOB OTYET.



2.1

2.1.1

,BOHU XOJIUHT” AL
MPIWIOKEHUS KBM KOHCOJIMIUPAHASA ®PUHAHCOB OTYET
31 JEKEMBPH 2015 1.

OcHOBHA JefHOCT

“Boru Xonauur” AJl (,,JIpyecTBOTO”) ¥ HEToBUTE 14 ABLICPHH pYKECTBA (zaemHo ,,I'pynaTa”) e Bojema
GBATapcka BEPTHKAIHO MHTErpHpaHa CTPYKTYpa, 3aHMMaBallld ce ¢ OTIVIeXaHe HA JXMBOTHH (CBHHE) H
TIPOM3BOJICTBO HA MECHH MPOAYKTH, KAKTO M C NIPOM3BOJCTBOTO HA typak, GHOKOHLEHTPATH H QypaKHU
CMECKH 32 XXHBOTHOBBJICTBOTO.

Beuuku ApykecTBa B I'pynara ca perucTpHpaHy B Perny6iuka Boirapus. AIpechT Ha YIPaBIeHHS Ha
Jpy»KecTBOTO €:

ya. ,,Ctapa mianuHa” 25
Codua 1000
PenyGuuxa bparapus

C4eToBOIHA MOJUTHKA

HO-I[OJIY cijieaBa OMNMCaHHe Ha CYETOBOJHATA NOJUTHUKA, Ipuiarana IIpH U3rOTBSIHE HA KOHCOJIHIUPAHHA
(blfIHaHCOB orgeT. CueTOBOAHATA ITOJHWTHKA € IIpUiaraHa OCNEOOBATEIHO 34 BCHUYKH NPEeACTaBEHH TOAWHH,
OCBEH aKO U3pUYHO HE € YIIOMEHATO JIPYTro H e CBIIOCTABMMA C JAHHWUTE OT NPEJIXONHH NCPHOL.

Basa 3a n3rorBsiHe Ha KOHCOJUAHPAHHUSA q)HHaHCOB oT4eT

HaCTOSIIMAT KOHCONMAMpaH (UHAHCOB OTYET € W3TOTBEH B CBHOTBETCTBHE C M3HCKBAHUATA Ha
MexIyHAPOIHUTE CTAHIAPTH 33 QUHAHCOBO OTIMTAHE (MC®O), npueTs ot EBpOIeiCKHs CBI03 (EC) n ipu
Cra3sBaHe HA NPUHLWIIA HA MCTOPHYECKATA LEHA C M3KIIOYEHHME Ha 3€MH, CIpaj 1 6HUOJOTMYHH aKTHBH,
KOHTO Ce OIEHABAT 110 CHpaBeUInBa CTOMHOCT.

W3roTBIHETO Ha KOHCOJMAMpaHHS (UHAHCOB OTHET CBIIACHO MC®QO wHamara U3MOI3BAHETO Ha
NpuOIU3ATEIHH OLEHKH U IPENOIOKEHHA. ChIO Taka M3UCKBA NPH IIPUIAraHeTo Ha CYETOBOAHATA
nonuTHKa Ha [IpeANpHATHETO PBKOBOJICTBOTO 14 M3II0/3BA MPEOLEHKH U HIPEATONIOKCHIA. EneMeHTHTE Ha
(uHAHCOBUTE OTYETH, UHETO MNpEJCTAaBAHE BKIIOYBA TO-BUCOKA CTENCH 3a cyOeKkTHBHA IpEUEHKA 1
CIIOHOCT, KAKTO H T€3H eIeMEHTH, 33 KOUTO MPEANOJIOKEHNATA H OLCHKMTE UMAT 3HAUNTENIHO BIHSHHE
BEPXy (MHAHCOBMTE OTHETH KaTO Ls10, €4 OTACNHO OMOBECTEHH B Mpunoxerne 3. Boopekn ue
JONYCKAHNATA ca GasHPAHH HA NBJIHO [O3HABAHE M OLCHABAHE HA TEKYLIATE CHOMTHS, peasTHHTE Pe3yITaTH
61xa MOIJIH Aa OBJAT pa3iMyHy OT HANPABEHATE OLIEHKH M A0TYCKAHHA.

HoBu 1 W3MeHeHH CTAHAAPTH, IpueTH oT I'pynaTa

CrleHUTE CTAHIAPTH M M3MEHCHMsA ca mpuety or 'pymara 3a IBpBA IBT 32 ¢uHaHCcOBaTA FOAMHA,
3aro4Bala Ha Wiy cien 1 sHyapu 2015 .
o Toduwnu nodobpenusma MC®O, yuxven 2011-2013 e. (odobpena dama 3a npunaeane ¢ EC — 1
anyapu 2015 2.)
e KPMC®O 21 Hanosu (0dobpena dama 3a npunazane 6 EC — 17 io1u 2014 ¢e)

(iv) HoBH cTaHAApTH U THJIKYBAHHUS, KOHTO Bee Olle He €a npueTy

CrlemuTe CTAHIAPTH W H3MeHeHHs e 6baT npuery oT ['pynara 3a mbpBU LT 33 (MHaHCOBATA TOANHA,
sanouBama Ba wiK cief 1 suyapu 2016 T . (0dobpeta dama 3a npunazane 6 EC — I ghespyapu 2015 2.):

° Toouwnu nodobpenusma MCDO, yuxon 2010-2012 -

o Inanose c depunupany énocku: Brocku om naemu 1uya - Hsmenenue na MCC 19.

IMpueManeTo Ha NOJOOPEHUATa OT LKKBI 2010-2012 r. U3HCKBA OOMMBIHUTEIHYU OTIOBECTABAHUA B

NPHIOKEHUATA H HAMAa C(bCKT BBPXY TEKYIIHA HIH NpeaxoqHu nepuoan H HE ce O4YaKBa [Ja
noBIUsge Ha OpIeH IEePpUOIH.
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2.1

2.1.1

»-BOHHU XOJIIUHI™” AL
MPIIOKEHUS KbM KOHCOJINJUPAHHUSI ®PUHAHCOB OTYET
31 JEKEMBPH 2015 1.

CueTOBOIHA NOJUTUKA (IPOABIIKEHHE)
Ba3a 32 M3roTBsiHE HA KOHCOJIMINPAHUs PUHAHCOB OTYeT (MPOABLIKEHNE)
HoBH 1 H3MeHeHH CTaHAapTH, NpueTH oT I'pynara (Mpoab/KeHHe)

I'pynaTa HampaBH OLEHKA Ha IPHEMAHETO Ha CIEIHATE [1BE H3MEHEHHS C 00obpena oama 3a npulazane 8
EC— 1 anyapu 2016 a.:
o Todumnu nodofpenus na MCPO, yuxwn 2012-2014 e.
o Onosecmssane. usmenenue na MCC 1.
Tesu W3MCHEHHS CIMHCTBEHO pA3ACHSBAT CBIIECTBYBAIIMTE W3MCKBAHMA 0e3 fa BIMAAT BBPXY
CUYETOBOLHATA TIONHTHKA H OTIOBECTABAHUATA Ha I pynaTa.

Peiia HOBH CYETOBOJHY CTAHAAPTH M THIKYBaHMA Ca MyOIMKyBaHH, HO HE Ca 33/(B/DKHTCIIHH 32 OTUCTHHA
nepuon kbM 31 gexemspy 2015 r. 1 He ca NPUIIOKEHU DU H3TOTBAHCTO HA TO3M KOHCONHANpAH (pUHAHCOB
otuer. Ouenkara Ha ['pymnara 3a ed)eKTa Ha Te31 HOBH CTAHJAPTH U THIKYBAHUS € 0COUCHA TO-/0JLY.

MC®O 9 , ®uHAHCOBH MHCTPYMEHTH® pasriexia KnacHHLMPaHeTo, OUEHKATa M OTIHCBAHETO Ha
(uHAHCOBM akTHBM M (MHAHCOBHM IAaCHBA M BBBEKJA HOBH IpaBHIa 33 CYETOBOAHO OTYMTaHE Ha
xemkupaneto. Ilpes romu 2014 r. CpBera MO MEXIYHAPOIHH CUCTOBOAHM CTAHIApTH (CMCC) npasu
JOMBJIHMTENHA NPOMEHH B TpPABWIATA 33 KIACHQUIMpaHe U OUCHABAHE M BBBEXKIA HOB MOACI Ha
o6estenka. Tesu MOCIEHI H3MEHEHUS OITBIBAT HOBHA CTAHAPT 38 GYHHAHCOBU HHCTPYMCHTH.

MC®O 9 e B cHa 33 OTYETHH [EPHOMHM, 3amoyBaliy Ha MM cnen 1 sdyapu 2018 r. B®3 ocHOBa Ha
nmpexofHuTe pasnopeadu Ha 3apbpmenns MCQPO 9, panHOTO TpHeMaHe Ha €Tallu Ce paspeluaBa caMmo 3a
TOMIIHATE OTYETHN TIEPHOIM, 3anousaiy npean 1 despyapu 2015 r. Cren Tasu faTa, HOBUTE NPaBuia
TpsOBa A2 OBAAT U3LAJIO IIPUCTH.

OuakpaHara nata Ha npuemane or EC Ha MCPO 9 e mpenu edeKkTHBHATA 1aTa, pHeTa OT CMCC -1

anyapu 2018 1.

MC®O 15 ,IIpuxoan ot moroopu ¢ kiauentn®. CMCC nyOKKyBa HOB CTaHAApT 3a NPU3HABaHE HA
npuxomu. Toit we 3amenn MCC 18 , [Ipuxonn” u MCC 11 ,,JloroBopu 3a cTpouTencTBo. Crnopea HOBHA
CTAaHZApT IPHXONBT CE IPU3HABA, KOTATO KOHTPONBT BBPXY CTOKUTE W YCIYTHTE CE NPEXBBPIH BHPXY
kiuenTa. Ce0BaTe o, IOHATHETO 33 KOHTPON 3aMECTBa CBUIECTBYBAIIOTO MOHATHE 32 PHCKOBE 1 HOJI3H.

CTaHJapThT TMO3BOJsSABA MOAMOHULMPAH PETPOCHEKTHBEH MOAXOZ MNPH MPUIAraHeTo My. ChriacHo TO3H
TI0/IX0J ApY)ecTBaTa I NPH3HABAT MPEIXOHM KOPEKUMH B HEpasNpe/eeHara mevanfa OT jgarara Ha
nBpBoHayanHo nprnarage (1 suyapu 2018 r.), T.e. 6€3 Npen3IHCIIABAHE HA CPABHUTENIHHUS IIEPHOL. To me
clefBa Ja MpHJIara HOBUTE NPABHIA EIMHCTBEHO 3a JOTOBOPH, KOMTO HE €A NMPHKIIOUCHA KbM JnaTaTa Ha
[I'bPBOHAYAIHOTO MPHJIAraHe.

Ha to3u ertan prnaTa HE € B CBCTOSSHHE Ja OLUCHHU BB3JeHCTBUETO HAa HOBHTE IIpaBHJIA. prnaTa me
HaIfpaBH no-nonpoGHa OLICHKa Ha BB3IEHCTBHETO MPE3 CJICABAIUTE ABAHAACCCT Mmecena.

MC®O 15 e 3aabKuTesIeH 32 (PHHAHCOBUTE TOJMHH, 3aMOYBAILM HA WIIH ClIel 1 AHyapH 2018 r. OyakBana
naTa Ha npueMade ot I'pymata: 1 suyapu 2018 .

Hama Jpyra CTaHAapTH, KOHUTO BCE OIlle He Ca BIEe3HaJId B CHJIA, 3a KOUTO OH ce ovakBalo Ja HUMaT
CBIIECCTBEHO BIUAHHUEC BEPXY prnaTa.

OuakpaHara jata Ha npuemane ot EC Ha MC®O 15 e mpenu edexTHBHATA AaTa, NPUETa OT CMCC -1
sHyapn 2018 1.

16



2.2

2.2.1

,BOHHU XOJIUHI™ ALl
IPWIOKEHMS KbM KOHCOJUIUPAHUSI PUHAHCOB OTUET
31 JEKEMBPH 2015 .

CyeToBOJHA MOJUTHKA (MPOAbIIKEHAE)
Koncoanaauusi 1 HHBECTUITHH B aCOLMUPAHM NPeANPHSITHS
JibIepHn npeanpHaATUs

JIpllepHATe NPEINPHATHA C€a BCHYKH IIPEANPHATHA (BKJIFOYHMTEIHO IIPENIPUATHS CBC CIICLHATHO
npexHasHayeHue), B kouTo ['pynata MPUTExapa MPAKO HIM KOCBEHO MOBEUE OT TOJIOBUHA OT aKLIHHUTE HIH
JSUI0BETe C IPAaBO Ha TJIAC HIIH 1O APYT HaYHH MOXKE Ja YIpPakHABA KOHTPOI BEPXY TAXHATA JeHHOCT, KaTo
ynpasisiea (MHAHCOBATA W ONCPATHBHATA TONHTHKA HA OTACIHHTE npeanpusTas. Ilpu onpenensHe
KOHTpoNa Ha [pymara BBpXy APYTH HpPEANPHATHS € B3CTO IpPEIBHI HalMyuero Ha K epekTa oT
[IOTEHIMAZHA [PaBa HA TJac, KOMTO Ce YMPaXKHABAT KbM HACTOALMA MOMEHT WM ca B mpolec Ha
[pPEeXBHPILHE.

Jibieprute GUpMH ca KOHCONHAUPAHM OT Jarata, Ha KOATO eeKTUBHO € 3aIOYHANO YNpaKHABAHETO HA
KoHTpos. KoHcoMnpauaTa ce MpeyCTaHOBiBa NPH 3ary06a Ha e(eKTHBEH KOHTPON BBPXY NBLIEPHOTO
npeanpusTre. JJaaeHo JBUIEPHO NPEANPUATHE HE CC HIKITOUBA OT KOHCONHAALYSI, aKO HEroBaTa CTOTaHCKa
IeHHOCT € pa3lMyHa OT AeHHOCTTa Ha APYTHTE IPSIIPHATHA B I'pymara.

TTpy oTunTaHE MPUAOOHBAHETO HA ABLIEPHA MPEANPUSATHS CE M3IONI3BA METONA Ha nokymnkara. CTORHOCTTa
Ha TIpUIOOMBAHETO CE€ OMNpeJeNs MO CIpaBelInBara CTOMHOCT Ha NpHIOOHTHTE aKTHBH, H3JaACHHUTC
KAIUTAJOBH MHCTPYMEHTH, IIOETHTE NacHBM KbM Jarata Ha MpraoOHBaHe ILUTIOC Pa3XOAWTE, TUPEKTHO
CBEpP3aHH ¢ MPHAOOHBAHETO.

ITpuaoGUTHTE PasTPAHHUMMHU AKTHBH 1 TIOCTH IIACHBH, ¥ YCIOBHH 3a/IBIDKCHIA CE M3MEPBAT IIbPBOHAYATIHO
M0 CTpaBeANHBaTA CTOHHOCT B JCHS Ha MPHIOCMBAHETO, HE3ABUCHMO OT pasMepa Ha HEKOHTPONHPAIIOTO
yuactie. [lonoKHTeNHA PeMyTalys HMa B CAyYanTe, Korato CTOIHOCTTA Ha NpHA00MBAHETO € MO-BHCOKA OT
clpaBe[IMBaTa LigHa HA HETHUTE aKTHBH Ha IpUIOGHTOTO TBIIEPHO APYKECTBO. AKO CTOHHOCTTa Ha
MpuAOOGHBAHETO € II0-HHUCKA OT CIpaBeyIMBaTa CTONHOCT HAa HETHNTE aKTHBH Ha NPUAOOUTOTO JBLIEPHO
JPYKeCTBO, pa3lMKaTa Ce IPU3HaBa JUPEKTHO B nevanbara KK 3arybara.

IIpy W3rOTBAHETO HA KOHCONMAMPAHUTS uraHCOBH OTYeTH Ce OOEIUHABAT (PMHAHCOBMTE OTHETH Ha
KOMIAHWATA - Maika ¥ HeiHHTe IBIIePHH IPYXKECTBA, KAaTO MHAMBHLYAIHATE (GUHAHCOBH OTYETH Ca
H3COTBEHH KBM €IHA ¥ Chllla gaTa. O0eIMHEHHETO Ha OTUETHTE CTaBa MOCpEICTEOM crbupate ,,peji 110 pex” Ha
CXOMHHM [O3MIMM aKTHBH, [IACHBH, COOCTBEH KamuTall, MPHXOMM H PasXOAH. EnumpHupa ce OanaHcoBaTa
CTOMHOCT Ha MHBECTHIIMATA HA NIPSIMPHATHETO-Maika BbB BCHUKH JBLICPHH MPEIPHATHA, KAKTO 1 ACIBT Ha
MaiikaTa B COGCTBCHMS KANMTAT HA IBLUIEPHATE APYXECTBA. BCHUKHM BBTPEIIHO-TPYNOBH CACIKH, pasteTH i
HepeaTM3HpaHu [evanOH, CBBP3AHU CBC CACHKH MEXy KOMIAHHH OT I'pymarta, ca eNMMUHHPaHH MpH
KOHCONHIamUaATa. Hepeanmnsupanute 3ary0n ce eMMUHHMDAT, OCBEH aKO ChOTBETHATA CTONAHCKA orrepanust
He 1aBa OCHOBaHHE 3a O0E3LEHKATa Ha IPEXBBPICHATE AKTHBH. Kppeto e HeoOXOMHMO, CUETOBOAHATA
[IONUTHKA Ha IBIIEPHHUTE TIPEANPHATHA € IPOMEHEHA B CBOTBETCTBHE C BL3NPUETATa OT I'pynara ITOJIHTHKA.

VpeHTuUIMpPAT c& HEKOHTPOJIHPAIIMTE yJacTHs B neuanbaTa U 3ary0aTa Ha ABLIEPHATE NPSANPUATHS 32
TepHo/a HA OTYMTAHE U Ce OMOBECTABAT OTIC/IHO. B KOHCONMAMpaHUs GAlaHC HEKOHTPOIUPAIIOTO yIacThe ¢
IIPE/ICTABEHO OTACIHO OT COOCTBEHILA KANMTa/l Ha aKLHOHEPHTE Ha IpeINpHATHETO-MaHKa.

HpOMeHI/I B Y4aCTHETO Ha MaiikaTa B coOCTBEHOCTTA Ha ABIIEPHOTO APYXKECTBO, KOUTO HE BOIAT OO 38.1"}’63, Ha
KOHTpPOJ1, €€ OTYHTAT KaTo orepaniu Cbe CcOOCTBEHHS KaluTall. BanaHcoBHTE CTOMHOCTH Ha KOHTPOIUPAILHUTE
H HEKOHTPOJIHPAIUTE YyHaCTHA €€ Kopurupar c1>06pa3Ho IIPOMEHUTE B OTHOCHTEJIHHTE y4acTHs B ABLICPHOTO
JPYKECTBO.

H3mcksa ce obuMAT BceoOXBaTeH 0X0[ Ja c¢ OTHacsa KbM coOCTBEHULIMNTE HA MpPEAIPHATHETO Maifka ¥ KbM
HEKOHTPOJHPAILNTE y4acTus, 10pH H aKO TOBa BOJU 10 ,I[C(l)I/IHHT B HEKOHTPOIHPamHA J4T. HpI/I IPEBUIICHHC
Ha 3ary6me Ha HEKOHTPOJIHPAIIOTO y4acTHE HaJl Aciaa My B coBCTBEHMA KAIINTAI Ha ABLIEPHOTO OPYXKECTBO
TE3U 331"y6I/I ce moeMaT OT CaMOTO HEKOHTPOJIMPAIIO yIacTHE.
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, BOHHU XOJIJJUHI™ A/l
IPWIOXKEHUS KbM KOHCOJNUINPAHNSA ®PUHAHCOB OTYET
31 JEKEMBPH 2015 r.

CueT0BOXHA NOIUTHKA (MPOIbIKEHHE)
Koncoauaauusi 1 MHBECTULHMH B ACONUKMPAHH MPEIIIPHATH (mpoabJizKeHHE)
AcOUHUPAHY NPEANPUATHS

AconuupanuTe IpyXKeCTBa ca MPeANpUsTHS, B KOATO I'pymara npurexapa Mexay 20% u 50% OT aKLMHTE
YT ISI0BETe ¢ NPABO Ha IIIAC, WIH yNPaKHABA 3HAYUTENHO BIMAHHE, & HE KOHTPOIL. I'pymara uMa mpaso
y4acTHe TPH B3eMaHe Ha PelIeHns, CBbP3aHH € huHaHCOBaTa W OEPATHBHATA MOJIUTHKA Ha TIPEANPHATHATA,
B KOHUTO € HHBECTHpAJIA.

MHBECTHLHATE B ACOIMUPAHHU MPEANPUATHs C€ OTUYMTAT Ype3 METO/a Ha cOOCTBEHHA KamHTall, ChriIacHo
KOMTO Te ce IPH3HABAT IHPBOHAYAIHO 10 CeGECTOHHOCT, & fanaHcoBaTa cyMa ce yBeIMyaBa HiIH HaMajiBa C
IpU3HABAHETO Ha JeNa Ha MHBECTUTOpA B nevanbute M 3aryfure Ha NPEANpPUATHETO CJIEl JaTaTa Ha
IpHA0OUBAHETO MY.

JlazeHa MHBECTHIMA B ACOUMHPAHO MPEANPUATHE CC OTIUTA IO MeTOla Ha cOOCTBEHUS KalluTall OT JaTarta,
OT KOSTO TO CTABA ACOLMHpAHO TpeANMpsTHe. banaHcopara CTOHHOCT HAa MHBCCTHIMHATE B acOLMHpaHn
TpeNNpHUATHs BKIIOUBAT IONOXKHTENHATA PeMyTaliA (HamaneHa ¢ HATPYMaHMTE o0e3lIeHKH) IIpH
npu00HBaHETO.

B oTuera 32 BceoGXBaTHUA 0X0A Ha ['pynara ce npusHasa fAensT Ha I'pynara B neuanbarta wim 3ary6ara Ha
ACOLMMPAHOTO MPENIIPUATHE Cle]l NPHAOOMBAHETO, & AGNBT HA I'pynata B ABHKEHHETO Ha pe3epBUTe Ha
ACOLHHPAHOTO NPEANPHATHE CE PH3HABA B PE3EPBUTE HA I'pynara.

KyMy.TIaTI/IBHOTO JOBIDKCHHE CJIC HpI/IIIOGPIBaHCTO ce KopHrupa 4pes3 HaMaJleHuHe/ YBEIA4YCHUEC HA CTOMHOCTTA
Ha wHBEeCTHMIHATA. B cnyqai?l, 4ye y4JacTHETO Ha prHaTa B 3ary6aTa Ha acOLHHPAHOTO APYXKECTBO € paBHO
WIH HaAXBBPISA pasMepa Ha WHBECTHLIMATA Ha prnaTa B IpPYXKECTBOTO, 3aeqHO CBC CBHIIECTBYBallH
JOBJITOCPOYHH, HeoOe3meueHd B3eMaHusA OT acOIHMMPaHOTO NnpeanpusaTHe, To TOraBea prrxa'ra HE TIpH3HABa
CBOSA J5J1 B NMMO-HATaTHIIHUTEC 3ary6n, OCBEH B ClIy4JauTe Korato prHaTa e rmoeya 3aJbIKEHHE Ja H3BBPIIN
HJIM € W3BBPLINIIA MNaliaiua OT UMETO Ha aCOLIMHUPAaHOTO NpeAIpUsATHE. Torasa JOIBIHUTCIHHTE 33.FY6I/I ce
IIpU3HARAT B ITaCHBA J10 pasMepa Ha MOETUTE [IPABHHU U KOHCTPYKTHUBHH 3aBIIKCHHA.

HepeanusupannTe nevanbn ot CACIKH MEXIy [pynata u acouMupaniTe i ApYKeCTBa Ce eIMMHHUPAT JI0
pasMepa Ha ydacTHeTo Ha I'pymara B acOLHHPAHOTO JIPYXKECTBO; HEpEATH3HPAHHUTE 3ary0u CBIIO Ce
eMMHHMPAT OCBEH aKO CTOTIAHCKATa ONepalyd He jaBa OCHOBAHME 3a 00e3leHKaTa Ha NMPEXBBPJICHUTE
axTuBd. KBIeTo € HeOOXOMMUMO, CUETOBOHATA TIONUTHKA Ha aCOIMMPAHHTE TMPEANPHATHA © [IpOMEHEHA B
CHLOTBETCTBUE C BB3IpHETaTa OT I'pynata MNOJUTHKA.

V310a3BaT ce MOCHeHNTe HAIMYHM (UHAHCOBM OTYETH HA ACOLMUPAHHUTE NPCANPHATHA, H3rOTBEHH KbM
natata Ha QHUHAHCOBHTE OTYeTH HA ['pynara. VIHBECTULMHTE B aCOLMMpaHH PENPUSATHS Ce KIaCHHIMPAT
KaTo HeTeKymiu akTHBH. OTHENHO C€ OIOBeCTABAa JICHBT Ha [pymata B nedanbure/3aryoure Ha
ACOLMMpPAHHTE MPEAIpUATHS U OagaHcoBaTa cTOlHOCT Ha MHBecTHUmuTe. OO600maBa ce MHGbOpMALMATA
OTHOCHO AKTHBHTE, [AcHBUTE, IOCTBIICHHAT2 H neyan6ara/zarybaTa Ha acOLMHMPAHHTE MPEANPHATHA.
OmnoBecTsABa c¢ HENMPH3HATHAT AN Ha 3aryOuTe 3a NaieHus Mepuol u 0010 TpH NpeyCTaHOBsSIBAHE HA
IPU3HABAHETO Ha JIeJia Ha MHBECTUTOPA B 3ary6uTe Ha aCOLMMPAHUTE MPEINPUATHS.

CaelK ¢ NpUTexKATETHTEe HA HEKOHTPOIMPALLO yHacTHe
Koraro apy»xecTBo 0T I'pynara npnioGusa IsaI0Be, NPHTCKABAHM OT HEKOHTOJIMPAIH aKIMOHEPH, aKTUBUTE
| TIACHBUTE HE ce MPEOLEHSBAT M0 CMpaBelIuBa CTOMHOCT. PasnukuTe, BE3HHKBALIM MEXAY MOKYNHATa

HeHa ¥ GaJancoBaTa CTOMHOCT HA IpHAOGUTOTO HEKOHTPOIMPAIO yYacTHE €€ OTUHTAT KaTo OIepalliH B
coOCTBEHHS KAMMUTAIL.
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,BOHH XOJJUHI™” ALl
PIJIOKEHUS KbM KOHCOJIUINPAHUS ®PUHAHCOB OTYET
31 JEKEMBPH 2015 .

CueToBOJHA NOJUTHKA (NPOABIIKEHHE)
CHeJIKH B 4y:KIeCTPAHHA BaJIyTa

(1) Qynrkyuonanna saryma u 6anyma Ha npedcmasane

OrjienHUTe eneMeHTH Ha (MHAHCOBHS OTYCT HAa OTACIHHMTE JApYXecTsa B [pymara ce OIEHABAT BEB
BATyTaTa HA OCHOBHATA MKOHOMHMYECK2 Cpela, B KOATO TC W3BBPIIBAT JeHHOCTTa CH (“(yHKIHOHANHA
panyra”). Konconnmupanute (MHAHCOBM OTHETH Ca TIPEACTABEHM B OBArapckH JeBa, KOATO € M
(yHKIMOHAJIHATA BAlyTa M BalyTaTa Ha MPEACTaBAHE HA I'pymata. Boiarapckuar fieB e ¢ GHKCHPaH Kype
KbM eBpoTO OT 1 siHyapH 1999 r. 1o cunata Ha BEBEACHUA By TCH Gopa B benrapus.

(2) Coenxu u caroa

CrienkuTe B UyXkKAECTPaHHA BANYTa C€ TPAHCHOPMHMPAT BHB (yHKLMOHANHA BalyTa, Karo Ce rpuimara
oUuMaNHAs Kypc 32 CHOTBETHHA JEH. Ileyanbure W 3arybute OT NPOMAHA BBB BATyTHHUTE KypCOBE,
BE3HMKHAIA B PE3YJITAT Ha PasiUIAIlaHMs 1O CACTKH B YY)KACCTpaHHA BalyTd, KaKTO H OT NpEOLEHKa 110
3AKIIIOYMTENEH BATYTEH KYpC Ha AeHOMHHHDAHATE B UykKIECTPaHHA BalyTa aKTUBH | [ACHBH Ce NPU3HABaT
B meyanbara uiu 3arybata.

WMoy, MamuHy 1 cbopbkeHus (MMC)

BCHUKH MMOTH, MAIIMHA W CBOPBKEHHA C H3KIOYEHHE HA 3EMHTC H crpaaure, ca MpeJcTaBeHd IO
ACTOpHYECKa LieHa, HamajleHa ¢ HaTpynaHaTa AMOPTH3ALMA W HATPYNAHUTE 3arybu ot obe3leHKa.
Hctopuyeckara CTOMHOCT BKIIOYBA PasXxoAH, KOHTO JHPEKTHO C€ OTHACAT KBM rpro6HBaHETO HA AKTHBA
(MoKyrHa IeHa, MATa ¥ HEBB3CTAHOBHMH NAHBIH, KaKTO M BCHUKH IIPEKA PasXxOOH 3a NPHBEKAAHETO HA
aKTHBA B PabOTHO CHCTOAHHE).

3a KaTeropus akTUBHU ,,3eMs H crpamu” I'pynata m36upa Karo CBOs CUETOBOJHA MOIMTHKA Id OlEeHABA
KaTeropysi akTHBH ,,3eMsl U crpagu” MO ,,MOZ€Na Ha NPEOLCHEHa croiinoct. Tasu xaTeropusi aKTHBH
BKJIFOUBA OCHOBHO 3€MH, IPOM3BOJICTBEHH IIOMCILCHHA 1 otucu. 3emMATa ¥ CrpaguTe ca IPEeACTaBeHH MO
IIpeoLieHeHa CTORHOCT, KOATO € CIpaBeTHBaTa CTOITHOCT HA aKTUBMTE Ha 0a3a Ha OLEHKATA Ha HE3aBHCHM
BLHIIEH OLICHUTEIL.

TIpeoneHKH Ha aKTWBA OTYMTAHM 110 MOJIE/IA Ha TIpeclieHeHa CTORHOCT, Ce MPaBAT A0CTaThYHO penoBHO, 33
Ja ce rapaHTHpa, Je OajaHcoBaTa MM CTOMHOCT HE Ce pa3jindaBa CHIIECTBEHO OT Ta3d KOATO 6ub omna
onpeneNieHa IIPK U3IIOJI3BAHETO HA CTIpaBeNMBaTa ctoftroct. C HalpaBeHaTa KOpeKunus Ha 0aJIaHCOBUTE
CTOMHOCTH Ha AKTHBHTE € (QOpMHpaH MPECOLEHBUEH PE3CPB. Otpaser € H eeKTHT BBPXY OTCPOHUCHUTE
JMAHBIM KaTO Pe3ynTaT OT HallpaBeHaTa IPCOLCHKA.

Ako HAMa Ma3apHO 0asMpaHH JaHHY 3a CIpaBe/UIHBaTa LEHA, T4 ce Ompeensd W3MON3BAaiKH NOXOMHNS
noaxo (MK T0JX0/1a Ha aMOPTH3HPAHUTE PasXO/H 33 MOAMSHA).

PBKOBOACTBOTO OOHOBsIBa CTOHHOCTTAa HAa 3€MUTE H CrPajINTE, OTUHTAHH TI0 NPEOLEHBEYHUS MOAEH KbM
OTYETHATA [aTa upe3 M3MON3BaHe Ha I1a3apHO YCTAHOBCHH J0KasaTeJIcTBa M € YJOBIETBOPEHO, |e
CBILECTBYBAT JOCTATHUHO TAKKBA, KOWTO [ IOAKPEIAT 0alaHCOBUTE CTOMHOCTH.

JlpyxecrBaTa 0T I'pynara OCBIIECTBSBAT JeHHOCTTa CH B CEKTOpPA Ha XpaHWTEIHO-BKYyCOBaTa M arpapHaTa
MKOHOMHMKA B CTpaHaTa, KOHTO KbM Kpas Ha OTHETHMS NEPHOA M 1O MOMEHTa HE ¢a CBLIECTBEHO
HeraTHBHO [ORJIMAHH OT OIMCaHMTe B Npuioxenne 4 (r) edexTu Ha duHaHCOBAaTA M UKOHOMMYECKA
kpusa. HannuHaTa nuQopMallud 3a MKOHOMMKAT2, B TOBA yyuclio 3a Te3H OBa CEKTOpa, KaKkro |
MH(OPMAIHATA 33 UEHATE HA OTAENHHMTE BULOBE UMOTH B CTpaHaTa 1 TCHICHIMHTE 32 Pa3BUTHE Ha Te3d
[IeHM JaBaT OCHOBAHHE HA PHKOBOJACTBOTO A4 CUMTA, 1€ GaJaliCOBUTE CTOMHOCTH HA 3¢MUTE M CIPAJIUTe
KBM JATaTa Ha GallaHca He Ce OTIHYABAT ChIIECTBEHO OT TEXHUTE CIPaBeAIMBH neru. [Ipu Ta3n OpeleHKa
e B3eTO 10 BHAMAHKE H TOBA, ue CIPaBeUIHBaTa 1IcHA € CTOHHOCTTA, Ha KOATO HMOTHTE MoraT Jia 6paar
IpoJajeHn MexXIy H0oOpe OCBEJOMEHH H JKENaciiy Ja M3BbpIIAT TOBA CTPaHW B CIIPaBEUIMBA CHEIKA,
KaTo ,pKenael Ipojaeay’ He e NPHTHCHAT mponasad, xoiiTo 61 Npojal Ha KaKBaTto M Jia € LeHA.
HatpynaHaTa aMOpTH3alMs KbM JiaTaTa Ha MpPEOLCHKATa © eTMMHHHMpaHa cpelly OpyTHara IIPEHOCHaA
CTOMHOCT Ha aKTHBA M [OJTyYeHATa HeTHA CyMa Ce KOPHUTHpa 10 NPEeOlCHEHaTa CTOMHOCT Ha aKTHBA.
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»BOHHU XOJJUHI™” AL
MIPUJIOKEHHSA KM KOHCOINIUPAHUA ®PUHAHCOB OTYET
31 JEKEMBPH 2015 .

CueToBoaHA MOIUTHKA (TIPOAbLIKEHHE)
HmoTu, mamnnu 4 chopbikenus (MMC) (mpoanxenue)

KaM 31 mexemBpm 2015 r. GanmaHcoBaTa CTOMHOCT Ha TE3W aKTHBHU HE C€ pasivvaBa CBIUCCTBECHO OT
TAXHATA CIpaBeJIMBa CTOMHOCT M IIOpPaqu TOBa HE CE Halara KOPEeKUMs Ha TEXHHUTE CTOMHOCTH 3a TO3H

epHo,.

VBeauueHUsTa B 6OaJaHcoBaTa CTOMHOCT, MPOM3TUYMAIIM OT [PEOUEHKA, C¢ INpHU3HABaT B JpPYrH:d
BceoOXBaTeH JOXOJ M Ce HATPYNBaT B KanmHMTala Karo MNpeoleHBYeH pesepB. HamaleHHs, KOMTO
KOMITEHCHPAT TIPEAXONHH YBEIMYEHNS OTHOCHO €IHH U ChIll aKTHB, C€ TIPU3HABAT B APYIUs BCCOOXBATCH
JOXOJ M HAMAISBAT HATPYIIAHHS PEOLeHbYeH Pe3epB, BCHUKH APYTH HAMATIEHHA Ce OTHACAT B nevanbara
WM 3ary6aTa. B Kpasd Ha BCeKHM OTUETEH IIEPHOJ pa3iHKara B aMOPTH3aLMATa, M34MCICHA Ha 6asa Ha
TIpEOLICHEHAaTa CTONMHOCT Ha aKTHBAa (Pa3XOBT 33 AMOPTH3AlMA, INOCOYECH B OTUETA 32 BCCOOXBATHHA
moxom) H Ha 6a3a Ha MbPBOHAYaTHATA HCTOPHYECKA CTOMHOCT HAa aKTHBA C€ NMPEXBBPIA OT IPEOLECHBYHHUS
pes3epB B HepaslpeeneHa rneyanba oT IpeaXoaHu NEPHOIH.

Bewukn JPYTH HETEKYILUH aKTHBH ca IPEICTABEHHM IO HACTOpHYCCKA [I€Ha, HaMajlcHa C HaTpynaHaTa
aMOpTH3alusa M pa3xolu 3a 00e3IeHKA. HCTOpI’I‘-IeCKaTa IIeHA BKJIOYBA BCHYKH pPasxoaH, KOHTO Ca
HafpasCHU NpH CHCJIKaTa 3a HpI/IJIO6PIBaHe Ha CHLOTBCTHHA AKTHUB KaTO (baKTypHa OOKYITHa IEHa, MHTA,
HEBB3CTAHOBUMH NAHBIH, IPEKH pa3XodH 3a IIyCKaHETO Ha aKTHBA B €KCIIOATAIIMA.

IocneapamuTe pasxoqd ce npubaBAT KbM OanaHcoBaTa CTOMHOCT Ha AKTHBA WM CE OTYMTAT KaTo OTACIEH
AKTHB, CaMO KOTaTO Ceé OYaKBa, 4Ye Iue OBJaT IOMydYeHH OBACIIM WKOHOMHYECKH HM3rOId, CBBP3AaHH C
ynorpe6aTa Ha TO3M AKTHB H KOTAaTO OTYETHATa MM CTOMHOCT MOXKe Aa OBJe JOCTOBEPHO ONpE/eiIeHa.
BanadcoBara cTOMHOCT Ha 3aMEHEHATA YACT Ce OTIHCBA. BCHUKM APYTH pPa3xo[H 3a MOANAPHIKKA H PEMOHT
ce oTpassBar B mevyantara win 3arybaTa 3a NepHO/a, B KOWTO ca M3BBPILICHU

3eMUTE U pasxoaure 3a HpPIIIO6HBaHe Ha HMMOTH, MAIIHHHM H CBOPBXKEHHA HE CE€ aMOpPTH3HpaT.
AMOpTH3aHH5ITa Ha OCTaHAJIUTE UMOTH, MAIINHHA U ChOPBXKCHHA CC Ha4lUCJIABA 110 JHHEHHUA METOA ¢ Len
pasnpeneissHE Ha pa3lIuKaTa MEXAy GalaHCOBaTa CTOMHOCT H OCTATHYHATA CTOHHOCT BBPXY NOJIE3HUA
JKHBOT Ha aKTHBHTEC.

OcTaThuHATA CTOMHOCT M IOJIE3HMAT XHBOT HAa AKTHBHUTE Ce MpepasriexiaT U ako € HeoOXxoaumo ce
MpPaBAT HEOOXOAMMHUTE KOPEKIMH KbM BCAKA JaTa Ha M3TOTBAHE HA (DHHAHCOBHTE OTYETH. AKTHBHTE Ce
AMOPTH3MpAT OT MOMEHTA, B KOHTO ca HaIMYHY 33 ynoTpeba. AMOPTH3MPAHETO UM C€ IPEYCTaHOBABA Ha
Mo-paHHAaTa 1aTa OT JaTaTa, Ha KOATO ca KIacH(UIMpaHu KaTo AbpKaHH 32 NPOAAxGa MIM 1aTaTa, Ha
KOSITO Ca OTHHCAHH. AMOPTH3aLMA HE CE IPEYCTAHOBSABA, KOTaTO AKTHBBLT OCTAHE B PECTOH HJIH Ce M3BaH

oT ynotpeda.
Hmorn, mamnsn U cbopbiennst (MMC) (mpoabiikeHne)

Ilone3sHusT >XUBOT HA AKTUBHTE IO IpyIiiu € CACTHUAT:

Crpamu 15-60 roanamn
Mainusy 1 00opyaBaHe 2-40 ronnHu
TpaHCIOPTHY CPECTBA 2-15 ronnun
Jpyru akTuBH (CTOTIAHCKH HHBEHTap ¥ 003aBexIaHe) 2-15 rogunu

BaaHcoBaTa CTOMHOCT Ha aKTHBA ce HamajsABa He3abaBHO 1O BH3CTAHOBMMATa My CTOHHOCT B CIy4YawrTe,
KOraTo 6aJaHcoBaTa CTOMHOCT Ha aKTHBA € MO-TONsAMa OT HeroBaTa O4aKBaHA BB3CTAHOBUMA CTOHHOCT
(Ipunoxenue 2.7). HanpaBenute 06e3leHKA C€ OTYATAT KAaTO JPYIH PasxoAH — Pa3XOIH 32 UPOBU3MH U
o0e3lleHKH B OTYeTa 3a BCeOOXBaTHHA JOXO.
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»bBOHH XOJJAUHI™ ALl
HNPUNIOKEHUA KbM KOHCOJUJIUPAHUA ®PUTHAHCOB OTUET
31 AEKEMBPU 2015.

CyeToBOJHA MOJHTHKA (IPOABIKEHHE)
HNmotH, Mamuan u chopbixenus (MMC) (mpoabixenue)

[evanbure u 3ary6me OT OTIIHCAaHHTEC AKTHBH C€ OIpeIeiIT Ype3 CpaBHCHHE Ha IOJyUuCHaTa LCHa ¢
HamaHcoBaTa HM CTOMHOCT M ca IpE€ACTAaBECHHU B IPYIr'd IPpUXOOU B OTYETA 3a BCeOOXBaTHHA OO0X0nH.

Pasxogute mo 3aeMu 3a npupobusane Ha HMC ce oTUMTAT KaTO TEKYLIH pa3Xxo/d Npe3 Nepruoja, 3a KoHTo
CE OTHACAT, OCBEH aKO HE €€ OTHACAT 3a MpUAoOUBaHE HA OTTOBAPSIIN HAa YCIOBUATA aKTHBY C HadaJlHATA
JaTa Ha KanuTtanu3anus cnen 1 sayapu 2009 r.

Hema’repua.nnn AKTHBH

HeMatepuasieH akTHB clieiBa Ja c€ NMPH3HAE CaMO aKO € BEPOSTHO NPEANPHATHETO Oa HOJIY4YH O4aKBaHH
OBJEIIN HKOHOMHYECKH M3TOAM, CBbP3aHH C aKTHBa M aKO CTOMHOCTTA My MOXe Ja ObIe OIpeieleHa
HaxexxaHo. ITspBoOHaYANHO aKTUBHTE Ce OLEHARAT 1o cebecToifHocT. [ocmeaBamaTa oleHKa ¢e H3BBPIIBA
10 LieHa Ha IpHAoOHBaHe MHHYC HATPYIIAHH aMOPTH3aIHU ¥ 3ary0a ot 06e3leHKa.

Pa3xom/1, KOHTO Bb3HHKBAT BbB BPBb3Ka ¢ HEMATEPHAJICH AKTUB CIEN MBEPBOHAYAIIHOTO MY MPH3HABAHE, CC
OTHACsT KaTO pa3xoau B neanGaTa/3ary6aTa B II€pHOJa HAa BB3HMKBAHCTO MM, OCBCH dKO HC MOrar ga
OBaaT HaJEXKIHO OLCHEHW W OTHCCCHH KbM AaKTHBA HJIH HMa BEPOATHOCT Ja CIOMOTHAT aKTHBa Ja
FeHEpHpa NoBeYe OT IIbPBOHAYAIHO NPEABHIACHUTE GBJIGLHI/I HKOHOMHYECKH H3roAu. B mocnegHuTe aBa
ciIy4das T€3H pa3sxogu Ce JN00aBAT KbM CTOMHOCTTA HA aKTHBA. MHHaIH pa3xXoan 3a HEMATEPpHUAJICH d4KTUB,
MIPU3HATH IbPBOHAYAIHO KATO pa3dXxo/, He CE [IPU3HABAT KaTO HEMAaTCPHAJICH aKTHUB.

HpI/II(O6I’ITHT€ JIMICH3H 34 IIPOrpaMHH IIPOAYKTH C€ KallUTATN3HPaT Ha 0a3ara Ha pasxoaure, HCOﬁXOI{I/IMI/I
3a HprIL[OGHBaHe H IIYCKAaHE B CKCIIIoaTallusd Ha CHGHH(bI/IqHPIH nporpaMeH MNpOAYKT U C€ OTYHTAT KaTO
AKTHUB II0 HCTOpHUYCCKA CTOHHOCT HaMajeHa ¢ HA4yUCICHUTE OT HpI/I)IOGI/IBaHCTO UM aMOpTHU3alusd "
obesrienka. Te ce AMOpPTH3UPAT MpPe3 NEpHUoda Ha TCXHHA OYaKBaH IIONE3CH KHBOT. AMOpTHSaI_II/IH ce
U3UMCIIABA, KATO CE U3MO0JI3Ba JIMHEHHNS METO BBPXY OLUCHCHHUS I10JIE3CH CPOK Ha T'OOHOCT.

[1one3HUAT XXUBOT HA AKTUBHTE 10 IpyIH € CICAHUAT:

IIporpaMEN NpoOgYKTH 3-5 roguHK
Jpyru HeMaTepHallH! aKTHBU 6-7 rOIVHHU

PBKOBOACTBOTO H3BBpLIBA FTOAUIIHA TIPETVICAN HA MOAJICKAIIUTE Ha 00e311eHKa aKTHBH U B ClIy4aHnTe, Korato
OallaHCOBaTa CTOMHOCT HA aKTHBA € M0-BUCOKA OT HETOBATA BB3CTAHOBHMA CTOﬁHOCT, TOH ce 06€3H€H}IBa J0
BB3CTAHOBHMATA CH CTOHHOCT. Hal'[paBeHHTe 00e3lEeHKN € OTYMTAT KaTo JApYrH pas3sxoln — pa3xoau 3a
NPOBH3HH U o0e3lieHKH B OTYETa 32 BCeOOXBATHHS poxon. Pasxomute 3a TIIOANPBKKa Ha TIPpOTPaMHHUTE
IIPOAYKTH C€ OTPa3saBaAT KaTO pasxoJ B MOMECHTA Ha Bb3HHKBAHETO HM.

BuosiornyHn akTHBYU 1 KUBOTHOBBAHA NPOAYKIHA

Karo 6uonorn4Hd akTHBH Ce OTYMTAT OTIVIEKIaHHTe B ['pymara >KHBOTHH — cBHHE. KaTo HETeKYI¥ aKTHBY
C€ OTYUTAT KUBOTHHTE, NIPEACTABIIABALIM OCHOBHU cTaja (IPOAYKTHBHH XKHBOTHH), a KaTO TEKYILH aKTHBY —
MIaJMTe XUBOTHH 1 XKUBOTHUTE 3a YTOSBaHE.

buonornyHuTe aKTHBH Ce OLEHSBAT IO CHpaBeNINBa CTOHHOCT, HaMalleHa ¢ MpUOJH3NTENHATa OLEHKA HA
pasxoauTe B MOMEHTA Ha mpogax0a KbM JaTaTa Ha CUeTOBOIHUS GaaHC B CHOTBETCTBHE ¢ M3HCKBAHMATA Ha
MCC 41 ,.3emenenue”. 3a onpeesHETO Ha CIPABEUIMBUTE CTOMHOCTH PBKOBOJCTBOTO H3II0I3Ba HACTOSIIH
NpOJaXHH LEHH Ha aKTHBH OT CBIMMA WM NOA00EH Kiac akTuBH. IIpepasriexmaHero Ha OalaHCOBHTE
CTOMHOCTH CTaBa B Kpad Ha BCEKH OTUETEH TIEPHOA.
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»BOHHU XOJJUHI™ AJ]
MPAJIOXKEHNS KBM KOHCOMIUIUPAHUA PHHAHCOB OTUET
31 JEKEMBPMU 2015r.

CueToBOOHA NOJHUTHKA (IPOAbIKEHHE)
Buonoru4ny akTMBM M )KUBOTHOBBIHA NPOAYKUMSA (HPOAbJKEHHE)

BeHukM mocnenBaliy pasxodd CBBP3aHU C OTIVIEKIAaHETO Ha OHONIOTHYHHWTE AKTHMBM — XpaHEHe,
BaKCHHHUpAHE, TPy, aMOPTH3AIMI Ha MOMEILEHHATA U APYTH HEMPEKH Pa3X0Ad Ce OTYHMTAT Tpe3 roJHHaTa
B yBeJIHMYEHNE Ha CTOMHOCTTa Ha KMBHTE OMOJOTHYHH aKTHBH, KAaTO CTOMHOCTTa Ha TE3H pasXolu ce
pasnpeaes Ha 0a3a >KHBH KIIOTPaMH.

CebGecToifHOCTTa Ha NpHpacTa ce (QopMHpa OT CTOHHOCTIA HAa NPEKHMTe IPOM3BOACTBEHH pasxoind 3a
oTriIexaane W yroseaHe, CeOecTOWHOCTTA Ha IpPUINIOAWTE BKIIIOYBA pA3XOAM 3a OTIVICKAAHE Ha
TMPOAYKTHBHUTE XUBOTHH 32 CHOTBETHHS HEPUOL.

HerekymuTe GMOTOTHYHA AKTHBH Ce OLEHSBAT IO IleHa Ha NpuaobGHBaHe 0e3 HAYMCIECHUTE 00E3UEHKH.
Korato OanancoBaTta CTOWHOCT HAa AaKTHBHTE € IO-TONSIMAa OT TAXHATA BBL3CTAHOBUMAE CTOWHOCT,
fanaHcoBaTa CTOMHOCT CE€ HAMAJIsABa A0 Bb3CTAHOBHMATA CTOHHOCT.

B crotsercreue ¢ MCC 41, nevan6ara (3arydara), BB3HUKHAIA NPH TbPBOHAYAIHOTO NIPH3HABAHE H IpH
HOCIIEBALIO OLIEHSABAHE Ha OHOJOrMYHHTE aKTHBU IO CIIPaBEIUIMBA CTOMHOCT C€ BKIIOYBA B OTYETa 32
JIOXOOHTE 3a TepHoma, B KOWTO € Bb3HWKHana. OTCpOYeHHTE MaHbYHM aKTHBH H IIaCHBH, KOHUTO
HOPOW3THYAT OT MPEOLICHKUTE C€ OTYHTAT CHIUO B Pe3ysITaTa 3a MEPHOJd, B KOHTO Ca BE3HUKHAJIM.

JoburaTa IPOAYKUHS OT OMOJOTHYHM aKTMBH - TPYNHH Meca CE OLEHsABAa NPH IbPBOHAYATHOTO H
IpY3HaBaHe 0 CIpaBe[UIMBa CTOMHOCT HaMalleHa C pa3xomuTe 3a npojaxOa. Pasxommre 3a mpogaxba
BKJIFOYBAT TPAHCIOPTHH W JPYTH pa3xoiH, HeoOXONMMH 3a [OCTaBsSHETO Ha aKTHBUTE 10 Masapa.
CnpaBe/UTHBaTa LieHa Ha J)KMBOTHOBBIHATA NPOAYKUMA C€ ONpeJels Bh3 OCHOBA Ha MPOJAXHATA LEHA 33
CBOTBETHHUS MeCell.

ITeyanbata wim 3ary0ata, BBb3HHKHAIM TPH IIbPBOHAYATHOTO IIPU3HABAHE HAa TPYNHHTE Meca [0
ClpaBeJInBa CTOMHOCT, HAMAJICHA ¢ MPUOITH3UTENHATA OLIEHKA Ha pa3XoJuTe 3a Npoaax0a, ce BKIIOYBAT B
TeKylus (PUHAHCOB pe3yJITaT 3a epuoja, Ipe3 KOMTo ca Bb3HHKHAJIH.

O6e3nenKa HA He()MHAHCOBH AaKTUBH

HquPIHaHCOBI/ITe AKTHBH C€ NMPErjICKIaT 3a HAJIUYME Ha 0663HCHK3, KOrato ca HaJIHMLE CHOUTHS WIH HMa
IIpOMsIHA B O6CTO$ITCJICTBaTa, IMOJCKa3Bally, 4e 6anaHcoBaTa CTOHHOCT Ha aKTHBHUTE HE € BE3CTaHOBUMA.

3a zaryba oT ofe3leHKa ce HpH3HABA CyMmara, ¢ koaTo OazaHcoBaTa CTOMHOCT HA aKTHBA HaAXBBPJIA
BB3CTAHOBHMATA. BB3cTaHOBMMAaTa CTOMHOCT € IMO-BHCOKa OT CHpaBeANHBaTa CTOMHOCT, HamajleHa ¢
pasxomuTe 3a mpojaxbara, ¥ CroiiHocTTa B ymorpeba. 3a Ja ce ompedenH CTOHHOCTTa B ymoTpe0a,
aKTHBHTE, B TOBA YKCJIO OCHOBHHUTE CTaJa, CE TPYMHPAT HA Bb3MOXKHO HAal-HHCKOTO HHBO, 3a KOETO HMa
OTAENHHA PasTPAHUYMMH NapHYHU NOTOUM (eAMHHLH, TeHepHpallu napu4uu notour). Hedunancosute
akTuBd (Oe3 TBPrOBCKAaTa pPEMyTalMs), KOMTO ca OWIH OOE3LEHEHH, c€ [IPepasIIex/aT 3a BB3MOXHO
BB3CTAHOBABaHE Ha obe3leHKaTa Ha BCSIKA OTYETHA JiaTa.

22



2.8

2.9

2.10

»BOHHU XOJIAUHI™ AQl
NPUIOKEHNUA KbM KOHCOJIUJIUPAHUA PUHAHCOB OTUET
31 IEKEMBPH 2015T.

CdeToBoAHA NOJIUTHKA (MPOABIKEHHE)

DHHAHCOBYU AKTHBHU
(DHHAHCOBHTE AKTHBH HA prnaTa NPEACTABIABAT 3a€MH H B3CMAHHA.

3aeMH M B3€MaHMs Ca HEAEPHBATHBHH (DHHAHCOBM aKTHUBHM ¢ (MKCHPaHU HIN ONpPEAcIeHH IUIallaHus,
KOHTO He Ce KOTHMpPAT Ha aKTHMBeH masap. Te BB3HMKBAT, Korato ['pynarta naBa HapHYHH CPEJICTBA, CTOKH
HIH YCIYTH OUPEKTHO Ha acOuTopa, Ge3 HaMepeHWe Ja ThpryBa ¢ Te3M pazyeTH. Te ca BKIIOYEHH B
TEKYIIM aKTHBM, C M3KIIOUEHHe HA Te3H C MaJex nosede oT 12 Mecena ciel| AaTaTa Ha OajlaHCcd, KOMTO CE
KIacH(pULIHMpPaT KATO HETEKYIM, 3aeMHTe U B3eMaHHsATa Ha [pynarta ce BKIIOYBAT B CUETOBOAHKA OalaHC B
KaTeropuaTa Ha ,,[IPeAOCTaBeH: 3aeMu”, ,,TBPTOBCKH B3€MaHHUA~ M ,,TIADHYHM CPENCTBA M E€KBHUBAICHTH’
(ITpmmoxenns 2.10 u 2.12).

DHUHAHCOBHTE AKTHBHU IIbPBOHAYAIHO C€ OTHHUTAT I10 CIIpaBCjIdBa CTOHHOCT Ha JATaTa Ha CIAENKAaTa 3aeHO C
pasxoauTe IO TpaH3aKOHATa 3a BCHYKH quHﬂHCOBIfI AaKTHBH, KOUTO HE C¢a OTYCTCHH II0 CIIpaBEIJIMBa
CTOHMHOCT B TEKYILLHA (bI/IHaHCOB pesyarar 3a nepuoja. DUHAHCOBUTE AaKTHBH CE€ OTIIMCBAT, KOIraTo IpaBaTa
3a INOJIydaBaHC Ha MMApHYHUTC IIOTOLUM OT TAX Ca HU3TCKIH HIH Ca OHIIH NpEXBBPIIEHN H prHaTa €
NPEeXBBPINHTIA B CBIICCTBEHA CTCIICH BCHUKH PUCKOBE H U3TOIH OT cobcTBeHOCTTA. 3aeMHUTE U B3EMaHUATA
Ce OLICHABAT 110 aMOpPTH3yCMa CTOfIHOCT, H3MOJI3BAHKH METOIa Ha CQ)CI(TI/IBHHH JIMXBCH MPOLICHT.

Ha parara Ha Oanmanca ['pynara oleHsBa CBIIECTBYBAaT JIH OOCKTUBHM [OKAa3aTeJICTBa, JAJIH JajcH
(MHAHCOB aKTHB WM Ipyna OT (UHAHCOBM aKTHBH jga ObaaT obeslleHeHH. TecTBaHeTo 3a o0e3UeHKa Ha
TBHProBCKUTE B3eMaHud ¢ onucaHo B [lpmnoxenue 2.10.

MaTepna.rlHn 3anacu

MareprualHHTe 3amacy ce OIEHsIBaT IO MMO-HHCKaTa OT IIeHa Ha Npuao0uBaHe M HETHATa pealusyeMa
croiidoct, CroiiHocTTa npH morpebleHHe Ha MaTepHATHHTE 3aracH ce Ompedens N0 MeToAa ,,CPEAHO-
npeTerjieHaTa CTORHOCT”,

CebecToiHOCTTA HA TOTOBATA NPOAYKLHS M HE3aBBPLICHOTO NIPOU3BOJICTBO ¢ 00pa3yBa OT CTOMHOCTTA Ha
BJIOXKEHHUTE MaTepHaH, TPYI, OCMI'YPOBKH, aMOPTH3ALMs, APYTH MPeKH pa3sXxodH U He BKIIOYBA Pa3XOIHUTe
no saemn. Hernata peaqusyeMa CTOHHOCT € paBHA HA O4YAKBaHATA MNPOJaXKHA LEHa, IPH HOPMAJIHO
NpOTHYaHe Ha MeHHOCTTa, HaMaeHa ¢ NIPAKO CBBP3AHUTE € NIPoAaK0aTa pasXxoaH.

KbM Bcekm cremsaig nepuoa Ce IpaBH OLCHKA Ha HETHATA peaiu3yeMa CTOHHOCT. CyMaTa Ha BCiIKa
06C3LICHKa Ha MATCPHATIHHUTE 3allacH C€ MMpH3HaBa 3a Pa3sxold 3a NepruoJa Ha BE3HUKBAaHETO i ¥ ce oTHACA B
0TYeTa 33 BCEOOXBATHHUS IOXOJ KbM APYrd pasxogn — ,,pas3xon 3a 06C3HCHKH Ha axtmBH’. Korato
yClOBHATa, JOBCJIM 0O obe3lieHKaTa Ha MaTepHaTHUTE 3alacH oI TAXHAaTa CC6CCTOﬁHOCT, BE€YC HE Ca
HAJIMIEC HJIH KOrarTo HMa IOOKas3aTCJICTBO 3a YBCIIHYCHUCTO HAa HETHATA peaIN3yeMa CTOHHOCT, CyMaTa Ha
06esueHKaTa C€ BBb3CTAHOBABA H 06paTHOTO BB3CTAHOBSBAaHE Ha CTOMHOCTTA H cleABa Aa Obae HalpaBCHO
KaTO HaMaJIsSIBAHC HA CyMaTa Ha IIPH3HATHUTE pa3XodH 3a MATCpHIHM 3alacH IIpes3 IepHoaa, IIpe3 koiTO
BB3CTAHOBABAHETO € BB3HHKHAJIO.

Tsproecky B3eMaHHs
TBProBCKUTE B3eMaHMs Ca OBIKUMH CYMH OT KJIHEHTH 3a NpoAax0ba Ha CTOKH U YCIYTH, H3BBPIUBAHH B
o6HyaiiHUA X0 Ha CTONAHCKA JeHHOCT. AKO CHOMPaHETO Ha B3eMaHeTo ce O4YakBa Ja Obje I0 efHa rofMHa

HIIA IIO-MallKO (I/IJII/I HOpMaJIHHsA IUKBJI Ha CTOINaAHCKaTa JEHHOCT € I'IO-J.I’I:JI'LF), ¢ CE Knacn(bnunpaT KaTo
TEKYIIH aKTHBH. B IIPOTHBEH cnyqaﬁ, Ca NPeACTaBeHH KaTO HETCKYIIH.
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»BOHHU XOJITUHI™ AJ]
MPUJIOKEHUS KbM KOHCOJUJIUPAHUA ®PHHAHCOB OTUET
31 AEKEMBPH 2015r.

CueToBOIHA MOJTHTHKA (TIPOJbIKEHHE)
Twsproecku B3eMaHus (IpOIbJIKEHHE)

T’Bpl" OBCKHTE B3eMaHHA Ce IIpH3HABAT MBPBOHAYAIIHO II0 CIIpaBe/jiMBa I€Ha, a BIIOCIIEACTBHUE IIO
aMOpTH3HpaHa CTOMHOCT KaTo ce€ H3I0N3Ba METOHAa Ha e(l)eKTI/IBHI/IFI JUXBCH IPOIEHT, HaMaJlcHa C
CBEHTYaJIHa ITPOBH3US 3a 00e31eHKA.

HpOBlfIBI/ISI 3a 00e3leHKa ce OTYHTA B cnyqaﬁ, 4e ChIICCTBYBA 00eKTHRHO J0Ka3aTelICTBO, e prnaTa HsMa
Ja Opje B CHCTOSHHUE Ja 01;6epe BCHYKHTE U IBIKUMU CYMH, CBITIACHO MBPBOHAYATTHHTE YCIIOBHA MO
OTHOUICHHUEC HA CBOTBETHUSA Pa3veT. 3HaYuMU Q)PIHaHCOBI/I 3aTpyAHCHUA HA 3aQBIDKCHOTO JIMIEC, BEPOATHOCT
3a 0OSBSBaHE B HECHCTOSATEIHOCT U JIMKBHUIALIMS, q)HHaHCOBO OpeCTPYKTYPHUpaHe WIN HEBB3MOXHOCT 3a
H3IUIALIAHE Ha ABbJITa C€ IIPHEMAT KaTO HHAUKATOP, Y€ ThProBCKOTO B3EMAHC € o0e3LIeHEeHO.

KbM Kpas Ha BCEKHM OTHYETeH TMEpHOM Ce IIpaBH Iperje] Ha 0YakBaHAaTa ChOMPAaeMOCT Ha B3eMaHHATA B
usnata I'pyma. Tlpu u3bpamus Merox 3a o0e3leHsSBaHE Ce AHAMU3MPa BL3PAcTOBaTa CTPYKTypa Ha
B3eMaHMATA HA BCHYKH IpenpusaTHs B [pynara B 3aBHCHMOCT OT OHMTE Ha 3a0aBa Ha Iiamanero. O6umo
B3€MaHHATA CE€ Pa3NpENEIAT Ha B3EMaHWs ¢ HEHACTBITMI MafeX, IPOCPOYEHH B3eMaHMd 10 1 romuHa u
npocpoyeHy B3emaHus Hanx | roxuHa. IIpu ompesensHe Ha Bb3PACTOBaTa CTPYKTYpa Ha B3eMaHHATA Ce
OTYHTAT [IPEIBHJL HACPEIHUTE 33 IbIDKEHHS, KOTaTO KINEHTBT € €AHOBPEMEHHO 1 JOCTARYHMK B PAMKHTE Ha
['pynara. Korato eIH KOHTPAareHT € €JHOBPEMEHHO M KIIMEHT, M JOCTABYMK, Ha OOE3LEHKa ce Mojnara
CaMO TPEBHIUEHHETO HA B3EMAHMATA HaJ 3aJb/DKeHHATa o000 33 BCHUKH MpeanpuarHa ot 'pymarta. Ha
TasH 6asza ce ONpesieNsl HATMYMETO HA YCIOBHS 33 00e3lieHKAa Ha B3eMaHuATa B I'pymara u BIOCICACTBHE
HampaBeHaTa 00e3LeHKaTa ce pa3npeelIs 10 ApYKeCTRa,

Kinuenture ca KiIaCHQHUUMPaHH B OTAENHH TPYIH: THPrOBCKM BEPUIH, JUCTPUOYTOPH H KIHEHTH C
IMCTpUOYTOpCKa JISHHOCT, MpekH KIMeHTH u Ap. Ha mo-ronemure KIMEHTH OT ITbPBHTE JIBe IPYIH ce
NPeNOCTaBAT KPEAMTHH TEPHOAM B 3aBHCHMOCT OT IOANKCAHMTE JOrOBOPH, KOHTO ca 00e3ledeHH ¢
NONMCAHA 3alWCK Ha 3amoBenu. Ha obeslieHka MojuiexaT BCHYKH TpOcpodueHH BiemaHm:A. CyMaTa Ha
NpOBU3MATA € PABHA HA Da3IMKaTa Mexay GanaHcoBaTa CTOIHOCT HA B3€MAaHETO U CErallHaTa CTOMHOCT Ha
OYaKBaHHTE OBAEITM IAPUYHH ITOTOHH, JUCKOHTHPAHW ¢ MbPBOHAYalHHA €(EKTHBEH IHMXBEH IPOIEHT,
KOWTO € omnpesieNieH Ha 6a3a ueHaTa Ha KpeAUTHHA pecypce Ha ['pynaTa. banancoBaTta CTOMHOCT Ha aKTHBA ce
HaMaJIsABa Ype3 M3II0/3BAaHETO HAa KOPEKTHBHA CMETKa, a CTOMHOCTTa Ha 3ary0ara ce OTpassBa B OTYETa 32
BCeOOXBATHHA JA0XOJ KaTO APYTH PasXxoqu — ,,pa3x0dH 3a IPOBH3HH U 00E3LEHKH .

Korato TBPTOBCKO B3€MaHC € HCCBGI/IpaCMO, HauMclieHaTa 00e3lIeHKa Ce OTITHCRA OT KOPEKTHBHaTa CMETKa
Ha TbPIOBCKHTE B3C€MaHU. TTocneaBamnio Bb3CTaHOBABAHE HA CTOHMHOCTTA, KOSATO € OTIIHCaHa, Ce 0TpassiBa B
HaMaJICHHEC Ha ,,pa3xoJH 3a IPOBH3UH U o0e31eHK:” B 0TYeTa 332 BCeOOXBATHUS JOXOJ.

HeTexkymu akTHBH, AbP:KaHH 32 Mpogaxk0da

OnpefieleHH HETEKYIIW AKTHBH Ce KIacU(GHULUPAT KaTo ABPXKAHH 3a Ipojaxba, ako OanaHcoBara MM
CTOMHOCT IIle 6bJie Bh3CTAHOBEHA OCHOBHO Ype3 CHEJKa 3a IIpoAax0a, a He upe3 IpoAb/bKaBallia ynorpeba.
AKTHBHTE MOTAT Ja ObAaT OPO/aIcHH B HACTOSIIOTO CH ChCTOSIHUE H BEPOATHOCTTA Ja OB/aT MPOAAMIEHH €
ronama, 3a KOeTo pbKOBOJICTBOTO Ha [pyrara ce e aHraXupalo ¢ KOHKpeTeH IJ1aH 33 pojax6a Ha aKTHBA
M HaMupaHe Ha KymyBay. IIpogaxOara Tpsa6Ba Ja OTrOBOpM HAa M3UCKBAHETO 3a MpH3HABaHe HA
peanusupana mpogax6a B paMKHTe Ha €JHa ToJuHa OT JaTara Ha KJaCH(UKAUMATa HA LeHa, KOATO e
OIM3Ka JI0 TeKYIIaTa CIpaBeIiBa CTOMHOCT Ha aKTUBA.

AxTnBuTe, IBpKaHM 3a mpojaxkba ce OLEHABAT [0 IIO0-HMCKaTa OT OanaHCOBaTa MM CTOHHOCT U
CIpaBedIMBaTa CTOMHOCT, HamajJeHa ¢ pa3XoluTe OT Impojaxkbara. Korato HETEKYUIHAT aKTHB €
K1acuUUMpaH KaTo IbprKaH 3a MpogaxoOa, TOH He ce aMOPTH3Hpa.
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»BOHH XOJLJITHHI™ ANl
INPHJIOXEHUA KbBM KOHCOJINIUPAHIASA ®PUHAHCOB OTYET

31 JEKEMBPH 2015r.

CueToBOAHA MOJHTHKA (IPOALJIAKeHHE)
I[Mapu4HH cpeacTBa U eKBUBAJICHTH

HapI/I‘{HHTC CpeAcCTBa U MapUYHUTE €KBUBATICHTH BKIIOUBAT [14pH B 6p0171, 1o HaHKOBH CMETKH, Apyryd BUCOKO
JIMKBHJHH TEKYIIH HHBECTHIIMK C MMBPBOHAYAICH NaAeK OT 3 Mecela ¥ HO-MaJIKO. HapH‘IHI/ITC cpeacTsa 1
MMapu4YHNTE CKBHBAJCHTH CE€ OTYHUTAT [0 aMOPTH3HpaHa CTOMHOCT ¢ MOMOLUTA HAa METOoAa Ha eq:)eKTI/IBHI/Iﬂ
JIMXBEH MPOLCHT.

3a I[e/IMTe HA OTUETA 32 IAPUYHMTE MOTOLM, TIAPHYHUTE CPECTBA U IIaPHYHUTE EKBUBAIEHTH BKIIIOUBAT IIapH
B Gpoif, 10 6aHKOBY CMETKH, APYTH BHCOKO JIMKBUIHH TEKYIIH HHBECTHIMH C ITbDBOHAYaJeH IaJex OT 3
Mecella U I0-MaJKO, KakTo M 0aHKoBH OBbpapadTH. B cueroBoaHus Gamanc oBbpApadTHTe Ce BKIHOYBAT
KAaTO TEKYILO 3aABJDKEHNIE B KATETOPHATA HA TEKYIIUTE 3aEMU.

AKIIHOHEPeH KAMHUTAJI

OOHKHOBEHHTE aKLIHMH Ca Knacmbnunpaﬂn KaTo KamuTaj. Pasxojure 1o eMUCHATAa Ha HOBH QKIIHHM HJIH
OIIIMH, KOMTO Ca NPAKO CBBpP3aHU € Hesd, ¢C OTYUTAT B coOCTBEHHST KalMTal KaTO HaMajJeHHe Ha
MOCTBIUICHUATA OT €eMHCHATA, KaTO CC CIUMHHHPA e(i)EKTa Ha JAHBIHTC BBPXY J0X0Oa

T'l:p FOBCKH 3a0bJ/IKCHH A

T’Lpl"OBPIﬂ 3abJDKEHNA Ca 3adBJDKEHHU 3a 3aNalliaHe Ha CTOKH HJIH YCIYIrH, KOUTO Ca Omm HpHL[OGI/ITI/I oT
JOCTAaBINIH B 00HYalHKA X0/ Ha CTOIAHCKAaTa JIEHHOCT. T'prOBCKHTe 3aBIIDKCHHUA CC macmbnunpaT KaTo
TEKYIH 3aAbDKEHHA, aKO IUIAIMAHCTO € ABDKHMO B paMKHTC Ha €1Ha roguHa HWIH IDO0-MaJIKO (I/IJ'IPI
HOPMAJIHHA LIHKBJI Ha CTONAHCKaTa JIEHHOCT € HO-Z[’bJI’bI‘), aKO CIYy4YasaT He € TaKbB, T€ CE MIPEACTABAT KATO
HETEKYIUH 3a1bJKCHU.

T’prOBCKI/ITe 3a4L/DKEHUs] ce MpH3HAaBaT IIbPBOHAYAJIHO IO CHpaBEANTHBa LCHA, a B IMOCNIECCTBHE II0
aMOpPTH3HPaHa CTOMHOCT KaTO Ce M3M0JI3Ba METOa Ha e(l)eKTI/IBHI/IH JINXBECH IIPOLCHT.

3aemMH

3aeMHTE ce IPU3HABAT TBPBOHAYAIHO IO CIPABEINBA CTOHHOCT, HAMAJIEHA C HANPABCHUTE PA3sXOlH Mo
M3BBPIIBAHETO HA TPAH3AKIMATA. B IIOC/IECTBHE 3aeMHUTE CE OTHMTAT [0 aMOPTH3MPYeMa CTOHHOCT; BCSKA
Pa3NUKa MeXIy ABDKMMMTE TIAlaHds (HeTHPAHH C PA3XOJHTE MO M3BBPUIBAHETO HA TPAH3aKIHMHTE) H
CTOMHOCTTA Ha 3a€Ma Ce TpH3HaBa B nedanbarta/3arybara mpe3 MepHoJa Ha 3aeMa, Karo ce HM3MoJ3Ba
MeTo/a Ha eeKTUBHATA JIHXBa. 3aeMuUTe Ce KIacH(QHUIMpPaT KaTo TeKyIH 3ab/DKEHU, OCBEH ako ['pynara
1Ma 6e3yCI0BHO IIPaBo Ja OTCPOYH YPEKIAaHeTO Ha 3aIBDKEHHETO 33 IIEpUOJ Hal-Malko 12 Mecena ciex
JaTaTa Ha CUETOBOHUS DasaHc.

Texyury 1 0TCpoUeHH JaHBUU BLPXY J0X04a

Pasxogure 3a maHbLM 32 NepHOIa BKJIHOYBAT TEKYIIW H OTCPOYCHH NAaHDbIH. I[aH’bK’LT C¢€ TpU3HaBa B
reyaybaTta uiu 3ary6aTa, C U3KJIIOUEHVE Ha CIIy4JauTe, B KOUTO € CBBP3aH ChC CTAaTHH, IPU3HATH B APYTHA
BCceoOXBaTeH JA0X04 HIIK JUPEKTHO B cobceTeennsa kanutan. B Tosu cnyqai’l JaHBKBT CBHIIO CC MPH3HAaBA B
Apyrusa BceoOXBaTeH 10X04 HIIH OUPEKTHO B coOCTBEHHUA KanmuTal.

TekymuaT AaHBK BBPXY AOXOJa Ce M34MCIsABA Ha 6Ga3a JaHBUHUTE 3aKOHM KbM Jarata Ha OamaHca.
PLKOBOJCTBOTO IMEPHOJMYHO INPEOIEHABa MO3UIHMUTE CH, OTPa3eHM B IaHBYHHUTE JAeKIapalud, IO
OTHOLIEHWEe HAa OOCTOATENCTBA, B KOMTO IPWIOKHMATA JaHBYHA HOPMATHBHA ypenaba € oOeKT Ha
MHTEpIIpeTalisi ¥ OTYMTAa TPOBH3HH, KBJETO € HEoOXOIMMO, 32 CYMMTE, KOMTO Ceé O4YakBa Jia OBJar
IBJDKHMH KaTO JaHBIIH.
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»BOHHU XOJIIUHI™ AJ]
NNPHJIOKEHUSA KbM KOHCOJHUIUPAHUA PUHAHCOB OTUET
31 JEKEMBPH 2015 .

CueToBOIHA MOJUTHKA (MPOIBJIKEHHE)
Texymm u oTcpoueHH JaHBUM BBPXY 10X04a (IPoABJIKEeHHE)

OTCpO'-ICHI/ITe JaHBUH BBPXY meuanfara ca orpeaeNieHt, KaTo ¢ npujara METoAbT Ha 3aJBbJDKEHHATA, Ha
6a3a Ha BPEMCHHHTS PA3JIMKU IMPOU3NU3AIU MEXAY NAHBYHUTE OCHOBH HA AKTHBHTE M IIACHUBUIC U
TEXHHTE OaJaHCOBH CTOHHOCTH B KOHCOIMHUAUPaHNA (bI/IHaHCOB OT4ET. OTcpoqun JaHBIIH obaue He ce
MIPU3HABAT, aKO MPOHU3INA3AT OT MBPBOHAYAITHOTO IMPHU3HABAHE HA AKTUB WJIHA I1ACHB B CHEJIKA, PAa3iInuiHa OT
6m3Hec KOMOHHAIUA M KOSTO HA JaraTra Ha CHEJKaTra He ce OTpassiBa HUTO Ha CYCTOBOJHATA, HHUTO Ha
obnaraeMaTta meyanba HIH 331'}’63.. OTCpO‘{eHI/ITe JAaHBLM C€ ONpeAC/AT 4Ype3 MpuIaraHeTo Ha TE3H
OJaHBYHU CTABKH U HOPMATHBHA ype)16a, KOMTO ¢a B CHJIa MY IO ChIIECTBO BBbBEJICHU B CHJIa KbM JlaTaTta
Ha OajaHca ¥ ¢e o4akBa Ja 6’bﬂaT IIPHWIOXKEHH, KOraTo OTCPOYUCHUTE TAHBYHH AKTUBU WU OTCPOYCHHTE
JaHBbYHH IIAaCHBU CE IIPOABAT C o6paTHa cHlIa,

OTCpO‘-I&HPI JaHBYHH ITaCHBH CE€ ITPH3HABAT B II'BJICH PasMeEp. OTCpO“ICHI/I JaHBYHHU aKTHBH C€ IIPpH3HABAaT OO
pasMmepa, 1o Ko#iTO € BEPOATHO [a €a Ha JIHLE obnaraeMn mnedajgtH B 6’5[[6]1[6, KOHTO Ja IIO3BOJIABAT
JaHBIHUTE BPECMCHHUTE pPA3JIHMKH [a GT;I(aT HM3II0JI3BAaHH. 3a OIpenc/IAHE Ha pasMEpa Ha aKTHBUTEC U
ITIACHBHUTE 110 OTCPOYCHH OaHBLM CC IIpWjarart JaHb4HYU CTaBKH, KOUTO CE OQYAaKBa Ja 6’[))131' BaJIMTHU TIPE3
[IEpuoaa Ha TAXHaTa peajiu3alus,

C’LHIeCTBYBaH.IIrI JAHBYHH 33,1‘}76]/1 CC OLICHABAT 110 OTHOLICHHWE HA HATMYHH KPUTCPHUHU 34 ITPU3HABAHE BbHB
(I)I/IHaHCOBI/ITe OTYETH IIpeaun na 6’E>I[C OTpa3eH aKTHB IO OTCPOYCHU NAaHBIH. TaksB ce IIpH3HaBa, KOraro
CBUIECTBYBA BEPOATHOCT 34 PCATUIUPAHETO MY NNOCPEACTBOM 6’B,HCH.II/I AJaHBYHH reyajomn.

Jloxou HA HAETH JTHIIA
Kpamxocpounu doxoou na naemu auya

TEKYHIHTC 3aABDKEHUS KBbM IIEPCOHAJIA BKIKOYBAT HAAHWIH, 3allIaTH U COIHAIHHM OCHUT'YPOBKH IO TAX.
B'BBHana)KI[CHPIHTa ca ONpcaciIcHU CBIIIaCHO HHIAWBUAYAJIHH TPYAOBH [JOTOBOpPH Ha OCHOBaHUE
OTTOBOPHOCTH, 3aAbJIXKCHUA, KBaJ'IH(l)PIKaIII/IH 1 TPYHAOB OIIHT.

JpyxectBata oT ['pymata oTYUTAT TEKYIUH 3aAb/DKEHHS 10 KOMIIGHCUPYEMH OTIYCKH, Bb3HHMKHAIM Ha
0as3a HeM3[OJI3BAH IUIATEH FOMAMILICH OTHYCK, B CIyYaHTe B KOUTO CE€ OYaKBa OTIYCKUTE /la BBE3HHKBAT B
pamkuTe Ha 12 Mecella cjiel JaTata Ha OTYETHHS NIEPHOJ, Tpe3 KOWTO HAeTHTE JHIa ca ITOJIOKUIN TPy Ja,
CBBP3aH C TE3H OTITYCKH.

KpatkocpoyHuTe HOXORH Ha MepCOHala BKIIOYBA M HENApWYHH BB3HAIPAXKICGHHS U COLUAIHH
NprIoOHBKH, U3Pa3sBally ce B MPEAOCTABAHE Ha Oe3MIaTHA XpaHa B HATYpa 3a BCEKH O0TpaboTeH JAeH (KbM
NPOM3BOACTBEHUTE JApyxecTBa oT ['pynata QpyHKIHOHHPAT 3aBOJICKH CTOJIOBE 33 MPUTOTBSAHE HA XPaHa).

IIOXOZIH Ha HAETH Jula
3aovancenus 3a nencuonHo OCUCYPABAHE

Ilo nmuHMs Ha WIaH ¢ Ae)HHHpaHW BHOCKH, APYXXecTBara oT [ pymaTa H3MmauaT BHOCKH B IBPXKABHO
YIPABJISABAHM NEHCHOHHH H COLMAHO OCHTYPHTENTHM IIIAHOBE HA 3agbDkuTenHa Oaza. Cnen kato
BHOCKWTE BeAHBK Ca M3IUIATeHHW, ['pymara HAMa I[oBede 3alb/DKEHHS 3a IUIamaHe. BHockuTe ce
MPH3HABAT KATO Pa3XoJ 3a MepcoHala, KOraTo CTaHaT AbDKMMHU. [IpenmuiaTeHnTe BHOCKH ce IIpH3HABRAT 3a
pasxox 3a ObJelnl Mepuo] A0 pasMepa, 10 KOWTO cyMHUTe e OBJaT MpHUCHajHaTH oT OBAENIH NIallaHus
WJIN BB3CTaHOBEHH.
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»BOHH XOJJTUHI™ ALl
HNPAJTOXKEHUSA KM KOHCOJIMAUPAHUS PUHAHCOB OTUET
31 JEKEMBPHU 2015 r.

CueToBOAHA MOJTHTHKA (MPOABLIKEHHE)
Joxoau Ha HaeTH Jiuna (APOIBIKEHHE)
3aovnoicenus 3a NeHCUOHHO OCu2ypAasane (Mpodvaxcenue)

CernacHo TpyHOBOTO 3aKOHOZATENCTBO I'pymarta Ine NpefocTaBH NEHCHOHHHM OGe3lIeTeHHs Ha HACTHTE
JHIA NpH NeHCHOHMpaHe moj ¢opMmarta Ha €OHOKpaTHAa cyMma. Te3M NOXOOH ce OCHOBABAT HA TEKYIIIHTE
BB3HATPAX/ICHNAS U HA HATPYNaHMS CTRX HA CIY)XHTenuTe. IlauyncieHUAT MeHCHOHEH JOXOA, IBIDKHM 32
nepHod Hajg 12 Mecena e OTpa3eH KaTO HETeKyll MAacHB B 0OajlaHca, CHOTBETHO HAYHMCIEHHAT IOXOI,
ObIDKAM B paMKHTe Ha |2 Mecella € OTHEeCEH KbM TEKYILUTe IAacHBH. 3a ONpelelsHe Ha CerallHata
CTOMHOCT Ha 3a[BIDKEHHATa MO H3MJIAlllaHe HA TE3H MOXOJH Ce M3I0J3BA KPEOUTHHAT METOJ Ha
IPOTHO3HHTE €IHHHIM. 3a OLleHKa Ha Te3W 3aIBJDKCHHAS ca M3IMON3BAHH aKTHEPCKH Hpe/roIokKeHUsN
OTHOCHO JleMorpad ek H PHHAHCOBH MPOMEHITHBH.

Lloxoou npu npexpamseane

,[[OXOIIPITC IIpH NPEKpaTABaHe Cca IUTaTHMH, KOraTo TPYAOBOTO MPaBOOTHOLICHUE CE MPEKpaTABa OT CTpaHa
Ha JPYXKECTBO OT I"pyna’ra pear HOpMaTHUS CPOK 3a MEHCUOHKWPAHE, WK KOraTo Ha€To JHIEC CC¢ ChIlacH
Ha IIO6pOBOJIHO HAIlyCKaHE€ B 3aMsAHa Ha TC3H AOXOIH. prnaTa [IpH3HaBa A0XOAUTE IIPH IIPpEKpPATABAHE,
KOrato mnocjaenHara ¢e € aHraxppala HIH Aa NpeKpaTH TPyAOBOTO NMPaBOOTHOILIEHHWE HA HAeTU JIMIA
CBIVIACHO OIOBECTEH ILIaH 0€3 BB3MOXHOCT 334 OTTETJSHE HITH NpeaocTaBl OJOXOJH ITPH HPEKpaTABaHE B
PE3yATaT Ha HAIPABEHO MPEUIOKCHHE ¢ [C/I TOOLIPABAaHEe Ha ILOGpOBOJ’IHO HaIyCKaHeE. EOXO,[[I/I, ABJIIXKUMHA
cieq nosede ot 12 Mecela OT JaTaTa Ha OanaHca ce AUCKOHTHPAT OO TAXHATA CerallHa CTOIHOCT.

Iposuznu

HpOBI/IBI/II/I C€ TIpU3HaBaT, KOraToO PBB3HHKHE HACTOsIILO C'L,HC6HO, KOHCTPYKTHBHO HIIA HOPMAaTHBHO
3aJBJDKCHUE 3a APYKECTBATa OT Tr pynara B pe3ylnTaT Ha MHUHAJIX C'L6I/ITI/IH; KOraro ¢¢€ o4akBa Ja BE3HHKHAT
H3XOAAIIM MapH4YHHA [MOTOIH 3a IIOracABaHe Ha 3aJbDKCHHETO H KOraTo MOXE AOCTATBYHO TOYHO JOa ce
OIIpelEIM CyMaTa Ha CaMOTO 3adb/KEHHE. HpOBI/I3IfII/ITC 3a MNPECTPYKTYPHUPAHE BKJIHOYBAT rioon pHu
NpeKpaTdBaHC HA JIM3WHTOBA JOTOBOPHM H H3IUIAINAHE Ha OOXOAM IIPH IIPEKpaTsBaHC JOTOBOPHTE Ha
CIIY>KHUTCIA. HpOBPISI/II/I 3a Obaenn 38,1‘}’614 OT AEHHOCTTA He Ce I[IpH3HAaBar.

HpOBH3HHTe c€ OLIEHABAT IO HACTOANIA CTOMHOCT Ha pasxoanTe, KOUTO C€ O4aKBa 1a 6’L,ElaT H606X0,Z[I/IMI/I
3a IoracsBaHe Ha 3aJBJDKCHHETO C M3IIOJI3BAHE HA NAHBYHA CTaBKA, KOATO OTpassBa Ma3apHHTE JIMXBCHU
HHBA U HACTOAIATA CTOWHOCT Ha IIapuTe U pPUCKOBETE, CHCI.IH(I)I/I‘IHI/I 34 3aABJIKECHHUETO,

Y BenMueHHETO Ha INPOBU3NATA ITOPaAN H3MHHAJIOTO BPEMC C¢ IIPU3HABA KATO Pa3XOJH 34 JIUXBH.

prnaTa MIpH3HaBa MPOBHU3HH 3a IapaHIHOHHO 3aAB/DKCHHUE 110 IIPUKIKYCHH JOIOBOPH 3a CTPOMTEIICTBO.
ToBa rapaHUMOHHO 3aJB/DKEHHE €€ MoeMa 3a OCHIypsABaHC HA HOPMAaJHOTO (bYHKI.II’IOHPIpaHe Ha
3aBbPHICHHTE CTPOUTECIIHA obexTH n OTCTPaHABAHE Ha }IeleKTI/ITe ClIe BBBCKAAHCTO UM B €KCILIOATAIIUA.
HpH OLCHKATa Ha IIPOBH3MHTE Ca HaNpaBEeHU MPEATIONOXKCHUA OT CTpaHa Ha pPbKOBOJACTBOTO 3a
Bb3MOXXHOCTTA KIHCHTBT Aa HPEAABA HAKAKBH IMPETEHIHH OTHOCHO KAa4YeCTBOTO Ha IpeaMeTa Ha
CTPOHTEJIHUSA NOTOBOP.

HpOBPBI/II/ITC CE Npepasriaexaar Ha BCAKa JaTa Ha famanca 1 ce MMPEH3YHCIABAT € LSJ OTpa3siBaHe Ha HaH-
no6paTa TEKYIa OIICHKA. Axo noBede He ChIICCTBYBA HCO6XO)_'IHMOCT OT U3XOAAIN TOTOLUH, ChAbPIKallK
HKOHOMHYCCKH ITOJI3H, 3a TOracsaBaHe Ha 3aAbJDKCHUA, IIPOBU3NATA TpSI6Ba Ja ¢€ OTMCHH.

Hauncnenure u 0CBO60,Z[€HI/I IIPOBH3HH IO NOCTH TrapaHUHUOHHH 3a1bJDKCHUA NMPE3 OTYCTHHUA NCPHOL CE

OTHACAT B OTYETA 34 BCCOOXBATHHA JOX0 KbM APYrH pa3sXodH — ,,pa3HU HAYMCIICHWS H l'IpOBI/I3I/II/I”, KaTto
Pa3X0INTeE, OTHACAIIHN C€ 3a IIPOBU3UH Ca NIPEACTABCHH HAMaJICHH ChC CyMaTa Ha Bh3CTaHOBECHHTE PasXo/H.
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2.20

,BOHHU XOJLIUHT” ATl
NPUJIOKEHHS KbM KOHCOJAANPAHIASA ®UHAHCOB OTYET
31 JEKEMBPH 2015 r.

C4eT0BOJHA MOJUTHKA (MPOIBJIKEHHE)
JIn3uHr
Dunancoe nusune — I pynama e nusunzononyuamen

JIM3HHT Ha UIMOTH, MalIMHK W obopyBaHe, IpH KoiTo ['pymaTa peanHo HOCH BCHYKH PUCKOBE M ofmary,
HPOM3THYAINM OT IIPaBOTO Ha cOOCTBEHOCT, ce Kinacuduimpa karo $pUHAHCOB MU3WHT. Hadano Ha cpoka
Ha JIM3MHI'OBUA [OTOBOP € aTaTra, OT KOATO JH3MHTOMOMYYaTeNldT MOKe Ja YIpakHH HpaBoOTO CH Ha
TNONI3BaHe BbPXY aKTHBa. B Ha9aoTo Ha IM3NHTOBUA CPOK (JMHAHCOBHUAT JIM3UHT C€ IPH3HABA KATO IACHB
[0 II0-HHMCKAaTa OT CIpaBefiuBaTa lieHa Ha JIM3MHIOBOTO OOOpyIBaHe M CeramHaTa CTOHHOCT Ha
MHHAMaJTHUTE JTM3HHTOBH TUIAIaHNS,

MuHuMalHHTe TU3UHTOBH TIIAIIAHHA ce PasTIpEneIAT MEXAY 3aABJKCHUETO H (l)I’IHaHCOBI/IH pasxon, Taka 4e
Ja ce IOJIIYHH TOCTOSAHCH JIMXBCH INPOLCHT MO OCTATBRYHOTO 3adBbJIKCHHUEC Ha JIM3HHIA. C’bIIIeCTBYBaIIIPITC
3aABb/DKCHUA 110 JIN3UHI'd, HAMaJICHH C (bHHaHCOBI/ITC pa3xoau, C€ BKIHOYBAT B Hananca karo 3aemu. Yacrra Ha
JIUXBATa BBB (I)HHaHCOBaTa LO€Hd C€ OTYHMTa KaTo pasxo[ 3a 3a€MH, TaKa Y€ MpPe3 NMEpHOoJa Ha JIM3HHIa
HEUHHAT pa3MEp, OTHECCH KbM OCTABalOTO JIM3HHIOBO 3aIBJDKEHHUE, 1A JaBa ITOCTOSAHHA BETHYHHA.

@OHHAHCOBHAT JM3UHI NOPAX/JIA aMOPTU3aLUHMOHEH Pa3XOd 3a aMOPTH3HPYyeMH aKTHBH. AMOPTH3AUHMOHHATA
HONMTHKA TIO OTHOIUEHME Ha HAeTH aMODTHM3HpYEeMH aKTupu TpsabBa na Obie chobpaseHa ¢ TasH IO
OTHOLIEHHE Ha COOGCTBEHUTE aMOPTH3HPYEMH aKTHBH. AKO He € CurypHo, ue I'pymara e mopujgolue
coOCTBEHOCT [0 Kpas HA CpoKa Ha JIM3WHTOBHS JOTOBOD, aKTHBBT TpsibBa jga Obje aMOpTH3MpaH 3a Io-
KpaTKHA OT JBaTa Cpoka — CpoKa Ha IM3UHT'OBHSI IOTOBOP KM HOJIE3HUS KUBOT HA AKTHBA.

Qunancos nuzunz — [ pynama e qusunzooamen

Korato mameHs akTWBH ca OTZaZieHH IOR (opmarta HAa (PHHAHCOB JIM3HHI, KaTO B3eMaHe Ce IIPH3HaBa
cerairHaTa CTOIHOCT Ha JM3WHTOBHUTE IUIAIAHMs, Pasnmkara Mexay OpYTHHTE B3EMaHMsl M CerailHara
CTOMHOCT Ha B3€MAHHUATA CE OTUMTA KAaTO HepeanH3HpaH (PUHAHCOB MoXoMd. IIpUXomH OT JTU3HHT 3a Teproa
Ha JM3HHTOOTIABAHETO Ce NPH3HABAT Ha 0a3a Ha METOJa Ha HEeTHAaTa MHBECTHIHs, TIPH KOHTO ce OCHTypsaBa
TIOCTOSHEH TEMII Ha BB3BPAILaeMOCT.

Onepamueen nusune

JIM3MHroBUTE JOrOBOPH, NpPH KOMTO 3HAYMTENIHATA YACT OT PHCKOBETe M H3TOAWTE Ce IoeMaT OT
HaeMoJaTend, ce KIaCHOUIMpaT KaTo OnepaTWBeH JH3MHT, [lmamaHusra 10 ONEPaTUBHMTE JIM3MHIH
(KOMIIEHCHPAHO ¢ OTCTBIIKMTE OT CTpaHa Ha HAEMOJATENs) Ce TPH3IHABAT KATO PA3X0] B meuanbarta Wiy
3ary0ara Ha paBHU 4acTH 3a NEpUOJA Ha JIM3HHTOBHA JOTOBOP. IIpHXOAUTE, pEaNH3UPaHH OT OTIAJEHH M0
JIOTOBOPH 32 OIIEPaTUBEH JIM3UHI aKTHBH, CE [IPU3HABAT B nedyanbaTa wiK 3arybara Ha JTHHelHa 6a3a 3a cpoka
Ha JIOTOBOpA.

(PuHaHCHPaHNA OT MPABUTEJICTBOTO U M0 NPOrpaMu
a) ®uHaHCHpaHUA OT NIPABUTEJICTBOTO H 10 MporpaMH B ceotBercTBre ¢ MCC 20

@DUHaHCHPaHUS OT MpPaBHTENCTBOTO M IO NMPOTPaMH, CBBP3aHU ChC MOKYIKATa HAa HMOTH, MAIIWHH H
CBOPBXKEHN ce [0coYBaT B 0ajlaHca KOraTro MMa pasyMHa CTelleH Ha CHTYpHOCT, 4e JIpy»KecTBOTO Lie
W3ITBIHA YCIOBHATA 10 (UHAHCHpaHUATa U 1€ we Obaar nouydeHd. Korato (HHAHCHpaHHSATa ce
IIPU3HAAT, T C€ BKIIOYBAT B TEKYIIM W HETEKYIM 3a[BIDKEHHS KaToO Pa3CpoueHd (pHUHAHCHPAHHA H Ce
IIpH3HABAT KaToO IIPUXOA B OTYETA 3a JOXOJHTEe Ha 6a3a JNWHEEH METOJ 3a CpPOKAa Ha OYaKBaHUS TONe3eH
AKHBOT HA CHOTBETHHTE aKTUBH.
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2.21

»BOHHU XOJIIUHI™ A
MNPAJIOKEHHUA KbM KOHCOJIUIUPAHHUS PUHAHCOB OTUET

31 JEKEMBPH 2015r.

CuyeToBOAHA NOJUTHKA (IIPOABIKEHHE)
MUHAHCHPAHHS OT MPABUTEJICTBOTO W N0 IPOrpaMH (NPoxbJsKeHHe)
6) drHAHCHpPAaHUA OT NPABUTEICTBOTO H 1O MporpaMu B cboTBeTcTBHE ¢ MCC 41

JpyeCTBOTO IOJTy4aBa TOQULIHK (PHHAHCHPAHUS CBBP3aHU C OIE€paTHBHATA ACHHOCT Ha JpyKeCTBOTO
HO-CHIENMPHUYHO [0 XyMaHHOTO OTIVIEXKaHe Ha CBHHETE. Te3d (MHAHCHpaHHs Ce MPU3HABAT B OTYETA 3a
NPUXOJH H Pa3X0AH CaMo M €IMHCTBEHO KOrato GrHaHCHpaHeTo Obe NoaydeHo H O€3yCIIOBHO.

IIpn3naBaHe Ha NpUXOANTE

Hpnxonme BKJIIOYBAT CIIpPaBeUIMBATa I[CHA HA MPOJAACHUTE CTOKH H YCIYyTH, HCTHO OT AaHBLH BBPXY
Il06aBeHaTa CTOHMHOCT U NMpeaoCTaBeHU OTCTHIIKH.

prnaTa IpHU3HABa NPUXOJH, KOTATO CyMaTa Ha NPpUxXoJa MOXC Ja OBae HadeXKAHO OIIpeaesieHa, Koraro €
BB3MOXKHO Ja 6’1:}121T IONYy4Y€HH OBAeNd HKOHOMHYECKH M3TOH, U KOTaTo ca NPEXBEPJICHHA CHIHECTBCHUATE
PHCKOBE H IIOJ3H OT cobCcTBEHOCTTA BbPXY KyllyBada. CymaTa Ha IIpuxoJa HE C€ IPHEMa 3a HaACKIHO
H3MEpPEHA, OJOKAaTO HE C€ paspellaT BCUYKH HETIPEABHACHH obcTosATencTBa CBBP3aHH C npona>K6aTa.
prnaTa OCHOBABa CBOUTC MPECUCHKH HA HCTOPUUECKHUTE PE3YNTATH, B3eMalKH npeaBu BHAA Ha KIIHCHTA,
BH A Ha CACJIKaTa 1 0cOOEHOCTUTE HA BCAKO CIIOpa3syME€HHC.

HpI/IXOJII/I Ce MpH3HaBaT KaTo CIIE€ABA.

(a) Ipodasicba na cmoxu — npodaxcha Ha eopo

CTOKMTE BKJIIOYBAT CTOKHTE, IPOM3BEJEHH C Ien TNpoaax0da, KakTO M CTOKMTE, 3aKyNeHH ¢ ILen
npenponax6a. ['pynara oTraexaa ¥ NpojJaBa KMBH XHMBOTHH, KAKTO H NPOM3BEX/JA W MpOJaBa LIHPOKa
ramMa OT MeCa M MECHM MpOM3BeIeHWs Ha Taszapa Ha efpo. Ilpuxomute or mpomaxOu Ha CTOKH cCe
[pU3HABAT, KOrato [ pynara e JOCTaBUIIa CTOKATA HAa ThProBeld Ha €/IpO, a KIIMEHTHT € IIPHeIl CTOKHUTE, U €
BEPOATHO HKOHOMUYECKHTE I10JI3H, CBBP3aHH ChC CIEJIKATa, 1a OBJAT MONYYEHH OT PEANPHATHETO.
[IpousBeieHNTe Meca H MECHH IPOH3BENEHHA Y€CTO Ce IIPOJaBaT ¢ OTCTBIKH 3a KommuecTso. IIponaxbure
ce MpH3HABAT Ha 0asza Ha LEHHTE, ONPEIENICHU C AOTOBOPHTE 3a MpoAaxOda, HaMajJeHH ¢ OYaKBaHWTE
TBPTOBCKH OTCTBIKH H OTCTBIIKH 33 KOJIHYECTBO B MOMEHTa Ha mpofaxbara.

(6) IIpodaoicb6a na cmoxu — npodaxcbu na opebro
[Ipuxoaute oT npojaxObyu Ha CTOKH ce IpH3HABaT, Korato I'pymara npogaBa CTOKAara Ha KIHEHTA.

[Ipopax6ure Ha Ope6GHO ce H3BBPIUBAT B OPOii.

(8) IIpodascbu Ha ycayau
TIpuxoauTe OT MPENOCTABEHM YCIYTH Ce IPU3HABAT B OTYETHHS [IEPHOJ, B KOMTO Ca H3BBPIIEHH, Ha 6a3ara
Ha CTEIEHTa Ha M3ITBJIHEHHE, ONpe/eeHa KaTo IPOLEHT Ha M3BbPIISHHTE YCIYTH JI0 MOMEHTA OT BCHYKH

YCIIyTH, KOUTO TpsiOBa Ja OBAAT MpeJOoCTaBEHH.

(2) Ilpuxoou om nuxeu

IIpuxomure OT JHXBH C€ MPU3HABAT MPOIOPIHOHANHO HA BPEMETO, KAaToO C€ H3MOJ3BA METOAa Ha
edexTHBHATA NMxBa. [[pHXOH OT TUXBH BBE3HHKBAT IIPY M3M0I3BaHE OT JAPYTH JIMLA HA aKTHBH Ha I'pynaTa
noa ¢opmaTa Ha JMXBH, HAYHCICHH 3a H3MOI3BAHETO HA NMAPUYHH CPEACTBA MIIH CYMH, ABIDKHMH Ha

NPeANPUAITHETO.

Ilpu obesnenka Ha B3eMaHe I'pymata HamansBa OamaHcoBaTa My CTOHHOCT HO BB3CTaHOBHMATa My
CTOMHOCT, KOATO IIPEJCTAB/IsABA OYAKBAHMTE OBIEIIM MAPHYHM IOTOLM, JMUCKOHTMpaHH Ha Oasa na
NBpBOHAYaJHaTa e(QeKTHBHA NHXBa. IIpHXOAMTE OT JMXBM 110 OOE3UEHEHHTE 3aeMH Ce NpPU3HABaT B
33BHCHMOCT OT IIPENEHKATA HAa PBKOBOACTBOTO 32 TAXHATA CEOMPaeMOCT.
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3.11

»BOHHU XOJIIUHI™ A

NPHJIOXEHHA KbM KOHCOJMNIUPAHUS ®PUHAHCOB OTUET

31 JEKEMBPH 2015r.

CdeToBOAHA NOUTHKA (IPOABIIKEHHE)

Pa3npenene}me Ha JUBHJIECHTH

Pa3Hpe,£[€JIeHI/I6TO Ha JUBHACHTH Ha aKIIUOHEPHUTC Ha prnaTa C€ IIpU3HaBa KaTo 3aAbJDKCHHUE BEB

@HH&HCOBHTG OTYCTH B [I€pHOaa, 3a KOWTO € 0)106pCHO.

Ynpasnenue Ha PHHAHCOBUS PHCK

OCHOBHHTE KaTEeroprun @HH&HCOBH HHCTPYMECHTH CIIOPE], CHETOBOAHUA OanaHc ca CiaeqHHUTE;

DOHHAHCOBH AKTHBHU N0 AMOPTU3MPYeMa CToiiHOCT 31/12/2015 r. 31/12/2014 r.
IpenocraBenn Hetekyiu 3aemu (IIpunoxenne 9) 318 263
IIpenoctasenu Texymu 3aemu (IIpunoxenue 9) 8 1
Tvproecku u gpyru B3emanus ([Ipmwioxenne 11) 22 877 21 564
IMapuunn cpencrea u eksusanenty (IIpunoxkenne 12) 2 998 5685

26201 27 513
(OHUHAHCOBY NACUBH N0 AMOPTH3HPYeMa CTOHHOCT 31/12/2015 r. 31/12/2014 r.
Tlonyuenu Herekymu 3aemu ([Ipunoxenne 14) 20283 14 904
HMonyuenn texymu 3aemu (IIpunoxenue 14) 15407 14776
Trprosekn u Apyru 3aibikenns (Ipunoxkenne 18) 11354 13 228

47 044 42 908

PaxrTopu, HOpakaaiy PpHHAHCOBHS PUCK

JefinocTTa Ha I'pymnaTa e cCBBp3aHa ¢ peanlia pUCKOBE, Bb3HUKBALM OT (JMHAHCOBH HHCTPYMEHTH: [a3apeH
PHCK, KpEOUTEH PUCK H JIMKBUZIEH pHUCK. PEKOBOACTBOTO Ha ['pynara ce cTpeMH Jd HaMajlH Bb3MOXKHHTE
HeOIaronpusTHi epeKTH BBpXY MeHHOCTTa, CBBP3aHM C TEe3H PHCKOBE. YIIPABJIEHHETO HA PHCKAa Ce
U3BBPIIBA OT (pMHAHCOBHA OTAeN HAa ['pynara. Tozu oTaen ycTaHOBSBA U OLigHSBA ()MHAHCOBUTE PUCKOBE B
TACHO CBTPYAHHYECTBO C PBKOBOACTBOTO. JleHHOCTHTE, CBBP3aHN ¢ YIPABIEHHETO HA PHCKa, Makap H ja
He ca GopMyTHpaHH MHCMEHO, MMAT 3a LieJT Ja OKPHAT crelnbryan o6IacTH, KaTo BaJyTeH PHCK, THXBEH
PHCK, KPEIUTEH PUCK U IMKBUICH PHUCK.

ITazapeH puck

Ha3apHI/IHT PUCK € PUCKBT, Y€ CIIpaBeAjInBaTa CTOMHOCT MU 6’b,£[eH.lHTe INapHYHU IIOTOIIH Ha (bHHaHCOBI/ISI
HHCTPYMCHT LI€ THPIIAT NPOMAHA B PEIYATAT Ha PA3/IMUHMA NA3apHU q)aKTopI/I KaTo IIPOMEHHU B IIA3apHUTE
LOE€HH, THXBCHUTE IMPOUEHTU H BATYTHHTC KYPCOBE. Toli ce ¢cbeToM OT TpH BHOa PHCK — BaJlYTECH PHCK,
JINXBEH PHUCK H LICHOBH DHCK.

Banymen puck
BanyTHHAT pUCK € CBBP3aH ¢ Bb3MOKHOCTTA NPHXOIUTE OT NeHHOCTTA Aa OBIAT MOBMHSIHA OT IIPOMEHHTE
Ha BaJIyTHHA KypC Ha JIeBa CIIPSIMO APYTU BATyTH.

Brar apuA © OCHOBHUAT I1a3ap Ha prnaTa, KaTo ChINECTBEHATa 4YaCT OT CHCIIKHTC C€ HU3BBPIIBA B MCCTHA
BairyTa, KOATO € (ancnpaHa KbM €BpOTO. OcHoBHHTE AJO0CTaBYHIN Ha prnaTa ca 6’BJIFapCKI/I u
Yy)XISCTpaHHH JIMIla KaTO CHACJIKUTE C TAX OCHOBHO Ca ACHOMHWHHDAHU B JICBA U €BPO. Ilo To3u Ha4HH,
PHUCKBT OT IIPOMAHA Ha BATYTHHTC KypPCOBE € OrpaHUYCH.
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3.1.1

3.1.2

»bBOHH XOJITHHI™ AT
HIIPAJOXKEHHNA KbM KOHCOMIMJIUPAHHUA ®PUHAHCOB OTUET
31 JEKEMBPH 2015r.

YnpasnaeHue Ha (PHHAHCOBUS PUCK (MPOAB/IKEHIE)
@akTopH, HopazkAaly PHHAHCORHS PUCK (MMPOXbJLKEHNE)
ITazapen puck (mpoab/KeHHE)

Henosu puck

LlenuTe Ha IPOU3BEIEHUTE CTOKH HE C€ BIUSAT 0T OOPCOBH KOTHUPOBKM U ['pynara He e H3/I0)KeHa Ha PHCK
OT I[IpPOMAHAZ B LIEHMTE HAa CTOKHTe. Be3mpmerara IleHOBA MOJUTHKAa € B IIpAKa 3aBHCUMOCT OT
IIOKynaTeJIHaTa CIOCOOHOCT Ha masapa.

Jluxeen puck

JINXBEHUAT PUCK € CBBP3aH C BB3MOMKHOCTTA JIMXBEHHTE PAaBHULIA, [IPH KOUTO C€ OCBHIIECTBIBA JeHHOCTTA,
Ja BIMAAT BBPXY HETHHTE Ipuxogd. OCHOBHO JMXBEHHUAT PHCK 3acAra JIMXBEHUTE PaBHHINA, IPU KOUTO
I'pynara punaHCHpa cBOATa AEHHOCT. YMpaBIeHHETO My Ce OCHUICCTBSABA Ype3 U3IOJI3BaHe Ha Pa3inyHA
M3TOYHHLM HA (QHHAHCHpaHe KaTo GAHKOBHM KPEAWTH, THPTOBCKH 3aeMH, BBTPEIUHN 33e€MHU U Ap., TaKa ye
JMXBEHHAT PUCK Ja OBJe CBEJIeH A0 MPHUEMIIMBU TPaHHIH,

Tt xato I'pynata HAMa 3HAYUTEHN THXBOHOCHH aKTHBH, MPHXOIHTE i M OTICPATUBHUTE TAPUYHU TOTOIH
ca M0 rojsiMa CTEIEeH HEe3aBHCHMH OT [IPOMEHHTE Ha Ma3apHHUTE JIMXBEHW HHBa, ['pymara e H3JoXeHa Ha
JIMXBEH PHCK 10 OTHOIIEHME HA MPEAOCTAaBEHH M MONYy4YeHH 3aeMH. 3aeMHTe C IJIaBalll JIUXBEH IPOIEHT
n3narat I'pymara Ha JMXBEH PHCK, CBbP3aH C OTKIOHEHHA HA OBACINATE NMapHYHH MOTOLM. 3aeMHUTE C
(uKcUpaH NMXBEH TIPOLEHT M3NaraT I'pynaTta Ha JHXBEH DHCK, CBBbp3aH C MPOMsHA Ha OLEHKAaTa Ha
OBJemarTa clpaBeIHBa CTOHHOCT Ha 3aeMHUTE,

IMomutrka Ha I'pymaTa e Ja ckIrodBa JOTOBOPH 32 3aeMH C JIMXBEHU NPOUEHTH, GUKCHPAHH KbM Ha3apHH
nuxseHd npoueHTH, kato EURIBOR u na npexnocTass 3aeMu ¢ (MKCHpaHM JHXBEHH NPOLEHTH. Beuukn
€KCIIO3HLMUTE C€ CHeAiT CTPHKTHO. 3aeMHTe Ha [pymara ¢ NOpOMEHNTHE JIMXBeH TMIPOLEHT ca
IEHOMHUHHPAHH B €BPO.

Axo xbM 31 mexeMBpH 2015 r. IMXBHTE N0 NOTydYeHUTe OaHKOBH 3aeMu, Osixa ¢ 1 % 110- BUCOKH/ [IO-HUCKH
IPH paBHH [PYTH ycI0BHs, MeyandaTa ciexn obnarade 3a nepuoga ou 6una ¢ 341 xun. as. (2014 r.: 287 xum.
JIB.) [10-HUCKA/TIO-BUCOKA B PE3YITAT HA ITO-BUCOKHMS/MO-HUCKHA Pa3Xxofl 3a TUXBH T10 3aEMHTE ¢ TIPOMEHITHB
JIMXBEH IPOLEHT.

KpeauTen puck

KpeaHTHHAT PHCK € PHCKET, e eHa OT CTPAHUTE 110 (PMHAHCOBUS HHCTPYMEHT LIE MPUYHHHM (QHHAHCOBA
3ary0a Ha Apyrara cTpaHa upe3 HeH3II'bIHEHHE Ha 3a1b/KEHHE,

KpenutHuar puck ce ympaBisgBa Ha IpyNoBo HUBO. Toil NMpOH3NH3a OT Mapu M MapUYHM €KBUBAJICHTH,
IemosuTd B OaHKU U JApyrd (MHAHCOBM MHCTHUTYIHH, CBIIO KAKTO H OT MPEJOCTABIHE HA 33€MH M OT
HEH3IUIATEHH B3E€MaHMA OT TBPrOBLUM Ha eApo H ApebHo. ['pynara HAMA ChIIECTBEHA KOHIIEHTpALHi Ha
KpeauTeH puck. IlomuTnkara, KoATO ce cienBa e npojaxOuTe A3 ce U3BBPIIBAT CaMO ¢ KIHEHTH, KOHTO
HMaT 1obpa peryTanHsa 10 OTHOILIEHHe Ha o0CIy)KBaHe Ha 3aJb/KEHUAT4 CH. PBKOBOACTBOTO HE OYaKBa
3aryOu B CI€ACTBHE Ha HEM3TBIHEHHE Ha 3aIbIDKEHHATA HA CBOMTE KOHTPATEHTH.

Ilpu oneHka Ha pHCKa ce INpelleHABa KpeAWTHATa HaJeKIHOCT Ha KIUEHT4, B3UMaiKH ce B NpeaBHA
¢uHaHCOBaTa My IO3MUHMSA, HATPYIAaHHS MHMHAI ONHT M APYTH (akTopu. MHAUBHAYaHUTE IPaHUIU Ha
pHCKa ce OIpeAeNnaT Ha 6a3a BbTPELIHN UM BBHIIHH PEHTHHTH B CHLOTBETCTBHE € TPAHUIUTE, OTIPEeTeHH
OT PBKOBOACTBOTO. M3moa3BaHeTOo Ha KPEeAHTHUTE I'PaHHLM CEe KOHTPONHpa peaoBHO. IIpomaxbute Ha
KJIHEHTH Ha fpeQHO ce U3BbpLIBAT B Gpoii.

31




3.1

3.1.2

3.1.3

3.14

»BOHH XOJAVNHI™ AJT
NOPAJIOKEHUA KbM KOHCOJINIUPAHNUSA PUHAHCOB OTUYET

31 JEKEMBPH 2015r.

Ynpapnenue Ha (pHHAHCOBUS pHCK (MPOALIKEHHE)
®daxTopH, Mopaxxaamy GUHAHCOBHS PHUCK (MIPOALIKEHHE)
KpeauteH puck (mpoabJxeHue)

TTapuyHKTE TPAH3AKIHK Ce H3BBPILBAT ¢ (UHAHCOBM MHCTUTYLUHM C BHCOK KpeJuTeH pedTuHr. I'pymnara
UMa H3TPaJicHA MONMWTHKA, KOATO OrpaHWYaBa pa3Mepa Ha KpeJUTHAaTa EKCIO3HUMS KbM OT/eTHA
¢uHaHCOBA MHCTHUTYLHS KakTo 3a ['pymara Karo 15710, Taka M 32 OTAENHHTE Apy:xKecTBa. MakcumalaHata
eKCIIO3HIMA KbM KpeduTeH pUCK e OasaHcoBaTa CTOMHOCT Ha (PHMHAHCOBHTE aKTHBH, ONOBECTEHA B
[Ipunoxenue 3.

JIukBHAEH pUcK

JIMKBUAHUAT PUCK € PHUCKBT, 4e I'pymara Lie cpeliHe TPYAHOCT NPH H3NBJIHEHHe Ha 330bIKEHHSA,
CBBp3aHH ¢ (PHHAHCOBHU MACHBH.

IpenmasmMBoTO ynpaBieHHWe HA JIMKBUAIHHA PUCK IIPEANoJara MOAXbPKAHETO HAa AOCTATHYHO IIApHYHA
CpeACTBa H Bb3MOMKHOCTH 32 (DMHAHCHpaHE MOCPEACTBOM aJeKBaTeH pa3Mep Ha JOrOBOPEHHTE KPEIWTH.
IMopanu AvHAMHYHATA TPHPOJA HAa OCHOBHATa IEHHOCT, pBKOBOACTBOTO Ha I'pynara ce cTpemu naa
IIOKpHBA TEKYIUIUTE HYXIH OT [apHUYHK CPEACTBA Ha OTASNHHTE APY)KECTBA C NMPUXOIHUTE OT MpoaaxkOure.
[ToKyInKUTe Ha WMOTH, MAIIMHH H CHOPBKEHUA ce (GUHAHCHpa 4pe3 KpeOUTH — OaHKOBHM 3a€MH H
JM3HHTOBH IOTOBOPH.

Tabnuuara I10-10J1y aHalJIu3upa q)I/IHaHCOBI/ITe IIaCUBH Ha prnaTa B CBOTBETHHTE IMMAACHHH I'PYIH Ha
fazaTa Ha ocTraBalidd Nnepuoa OT Aarara Ha CUCTOBOJAHHMA fanmanc o maneskHaTa OaTa Ha ChOTBETHUTE
HAOr0BOPH. OnoBecTeHHTE B TA0IMIATA CYMH Ca JOTOBOPHHUTE HETUCKOHTHPAHH ITAPDUYHU ITIOTOLUH U NOpaau
TOBa HE CC PaBHABAT CBC CYMMTE, IIOCOUYCHU B CUECTOBOAHMA OanaHc 3a 3aeMH H 3a0b/DKeHHA, bagaHcoBHTE
3a1b/DKCHNA B PAaMKHTE Ha 12 Mmeceta ce paBHABAT Ha IIPEHOCHUTE CTOI‘;IHOCTH, TBI KaTO BIMSHHUETO HA

JAUCKOHTUPAHETO € HE3HAYHTEITHO.

Kbm 31 nexemspu 2015 . R Ly Han 5
1 ropuna TOAWHH TOIUHH

Bankosu 3aemu (Ilpunoxenne 14) 15386 20512 -
3agpmxenus kbM goctaBuniy (1lpunosxkenne 18) 11354 - -
Onnancos ausuHr (IIpunoxenne 14) 507 781 427
27 247 21293 427

Kum 31 nexevppu 2014 1. To=REneoon ‘O L1015 Han 5
1 roguHa TOAHHHU TFOAHHH

Bankosu 3aemu (IIprnoxenue 14) 15205 12317 4 048
3anbmkenus KpM pocrasuniy (Ilpunoxenue 18) 13 228 - -
@dunancos nu3uHT (TIpunoxenue 14) 431 223 376
28 864 12 540 4424

®duHaHCOB PHCK 10 OTHOINEHUE HA OMOJIOTMYHUTE AKTHBH

OTFJ'IG)KIIaHETO Ha KMBOTHH YeCTO € H3JI0XKeHO Ha OoJecTH H OPYrH €CTCCTBCHH PUCKOBE. C men
MHHHUMH3HUPpAHE Ha INOTCHUHUATTHHUTE 3211"y6H PBKOBOACTBOTO H4 prna’ra U3BHpIIIBA 3aCTpaXxOBaHE Ha
MPUTCXKABAHUTE AKTHBU.
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,BOHU XOJIIUHT™ AJl
MPAJIOKEHAS KbM KOHCOJIHUANPAHNSI ®UHAHCOB OTYET
31 JEKEMBPH 2015 r.

Vnpasaenue Ha GHHAHCOBHA PUCK (MPOABJIKEHHE)
YrnpaBieHue Ha KANUTATOBHS PUCK

praBJICHI/IeTO Ha KanuTaloBHA PHUCK CE HM3BLpLIBA OT KOMIIaHUATa-MalKa ¢ UEN Ja 3alllUTH cIoco0HOCTTa
Ha OTACTHHUTE OPYXKECTBA OT prnaTa KaTo L0 Ja NpoabiDKaT JTEeHHOCTTa CH KaTO JeHcTraiy NPEAPUATAL
W J1a OCHTYPH BB3BpalIacMOCT 3a AKIIHOHECPHTE H NOAABPXKAaHE Ha ONTHMAJTHA KanuTajJoBa CTPYKTypa, 3a Ja
C€ HaMaJTH 1IcHAaTa Ha KalnuTalia.

3a na NoAObpXKa MIH H3MEHA KanuTajloBaTa CTPYKTYpa, KOMIaHUATa-MalKa MOXe Ja KOpHUrupa cymata Ha
H3IIATEHUTE OT Jpy»KecTBaTa AMBHICHTH, Ja NpCHACOYH HaIH4HH ¢BobOAHM (pHHaHCOBI/I cpencrea oOT
€IHO KBM JAPYro IpPYy>KECTBO OT prnaTa nona (bOpMaTa Ha 3aeMH, Ja BbpPHC KalHUTaJl HA aKIHOHEPUTE, Ja
€MHUTHpA HOBH aKUMH UMK Aa NpoJaJec aKTHUBH, 3a 1d H3IUIAaTH OBITOBE.

I'pynara HaGTi0faBa W yNpaBsiBa KalWTala Ha APY)KeCTBATa KaTo CIEACTBHE HA TEXHHTE PEHTAOHIHOCT,
JTUKBUOHOCT M HEeoOXOAUMOCT OT MHBECTHMUMH B HPOM3BOACTBEHHM AaKTHBM. TO3H Mpouec BKIOYBA
HaOMIOIEHNE W YIIpaBJIeHHe HA COOCTBEHMS KamUTal Ha JPYXKECTBATA, HAa MOIYUYCHUTE M IPEIOCTABEHU
3aeMH, KaKTO H HA B3EMaHHATA U 3aXb/DKEHUATA OT/KBM INPEANPUATHETO-MakKa, OPYrute IPyXecTBa OT
I'pynara u cobcTBeHHKa Ha [pynata, KakTo ca II0Ka3aHH B CHETOBO/IHNA GalaHC M CBOTBETHHTE IIPUIIOKEHHS
Ha QUHAHCOBHS OTHET.

Ipu yupaBieHHETO Ha KanuTajga I'pymara B3eMa MO BHMMaHHE M M3HCKBaHMATA 33 MOJABPXAHE Ha
onpexeNeHH (HHAHCOBH II0Ka3aTEJH, JOTOBOPEHH C QHHAHCHpAIUTE KPEJHTHH MHCTHUTYUMH. Te3u
TOKA3aTeNH ca KoehuIMeHT Ha oGcTyXBaHe Ha JbIra, KOCQHIHEHT HA 3aIBXKHSIIOCT, koe(pUIMEeHT Ha
JIMXBEHO MOKPUTHE W PUHAHCOBHU 3abIDKEHHA KbM EBITDA.

CroiiHocTHTe Ha Te3H nokazaTtens KpM 31 jexkemepu 2015 r. 1 2014 1. ca KakTo ciaeqsa:

31/12/2015r.  31/12/2014 .

KoeduuueHT Ha 00CIy>KBaHe Ha IBIra (TpAdBa Aa € Hax 1.3) 1.39 3.08
KoeduuueHT Ha 3ayrbKHUIOCT (TpsOBa aa e oz 0.5) 0.27 0.25
KoeduuneHT Ha IMXBeHO NOKpHTHE (Tpa0Ba na e Hax 4.0) 18.11 25.22
dunancosu 3agemxenns kbM EBITDA (Tpsa6sa na e nox 3.5) 1.66 1.34

Onpenensiie Ha CIPaBeAJIHBHTE CTOIHOCTH

CrpaBeyiuBaTa CTOMHOCT HAa (DMHAHCOBHTE HHCTPYMEHTH, KOMTO HE Ce ThPryBaT Ha aKTHBEH Iasap C¢
ompefens 4pe3 TeXHUKH Ha OLEHABAHE, KAaTO M3IOJ3BAHE HA MHOXECTBO METOQH H MpPENOJIOXKCHHS,
fasupaHM HA CBHIIECTBYBAWIOTO CBHCTOAHME HA Masapa KbM BCsKA JaTa Ha CUETOBOAHMA OamaHce Him
M3MOJI3BAHETO HA NPOTHO3MPAHK JMCKOHTHPAHM MApH4YHM IOTONM 33 ONPEAEAHETO Ha CHPaBeIiBaTa
CTOMHOCT Ha (GMHAHCOBHUTE HHCTPYMEHTH.

OrueTHaTa CTOMHOCT Ha TBPrOBCKHTE B3€MaHUsA W 3aIB/DKCHHA, HaMaJlCHa C [IPOBU3HA 3a OGCSL{GHK&, ce
IpHeMa 3a l'IpI/I6J'IPI3I/ITeJ'IHO PaBHH Ha TAXHATaA CIIPaBCIIHBA CTOHHOCT.

CnpaBelmnBaTa CTOMHOCT Ha @HH&HCOBHTC I[IaCUBHU 34 IeJIUTe Ha OIMOBECTABAHMATA, Ca OIPCACTICHHU 4YpPe3

JVCKOHTHpaHE Ha ObjJelTe NOTOBOPEHH I[APUYHM TOTOLM, M3MOJ3BAMKYM TEKYIIMs Ia3apeH JIMXBEH
TPOLIEHT, IpeocTaBeH Ha ['pynara 3a nogo0HH (pMHAHCOBH HHCTPYMCHTH.
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3naunmMn CUEeTOBOAHHU HPHGHHSHTeJIHI/[ OLHCHKH U NIPCUCHKH

[pubnu3uTenHUTe OLEHKH U TpeleHKH ca Ha3sHpaHu Ha HATPYNaH ONMT W APYTH (HAKTOPH, BKITIOUHTETHO
OYaKBaHMA 3a OBAeINH CHOWTHSA HpH HAIHYHHTE OOCTOATENCTBA. JIOCTOBEpHOCTTa HA HPHONH3UTENHHTE
OLIGHKH H TIPELEHKH Ce Ipepasriexia peIoBHO.

prr[a'ra H3BBPIIBA HpH6HI/I3I/ITeHHI/I OLCHKHM WU MPEUCHKH 3a LEIHTC HA CUCTOBOAHOTO OTYHUTAHE H
OIIOBECTABaHE, KOUTO MOrar Ja c€ pasaudaBaT OT Q)aKTI/I‘IeCKI/ITC pe3yITATH. 3HaUHMUTE CUYSTOBOJHH
l'IpI/I6JII/I3PITeJIHH OLCHKH, MIPH KOUTO HMMa 3HAYHUTEIICH PHUCK OT IocCje[Balla CHIICCTBCHA KOPEKUHSA HA
0anaHCOBHTE CTOHHOCTH Ha aKTUBHUTE M [IACHBHTE IIpes3 ciaeasamara d)HHaHCOBa TOAHHAa, Ca OIMHMCAaHH IIO-

JoIy:

(a) Hmomu, mawwrnu u cvopvaicenus (HMC)
Honezen acusom

PrroBoncTBoTO Ha I'pynaTa onpeznens o4akBaHHA [TOJIE3EH KUBOT H pa3xoJy 3a aMOPTHU3aLlH, CBEP3aHH
¢ nputexasanute UMC (Ilpumoxenue 5). Tasu npubmusurenHa oneHka ce 6Gazupa Ha NMPOEKIMA Ha
JKHU3HEHMs LHKBJ HA akTUBHTE. T MOXe Ja ce IpOMEHH B 3HAYHTENHA CTENEeH B pe3y/ITaT Ha IIpOMEHH Ha
nasapHara cpeja.

PrxoBoacTBOTO Ha I'pynara onpenens oyakBaHUS MOJIE3eH KHUBOT U Pa3sxoly 33 aMOPTH3ALMH, CBBP3aHH C
nputexasaiute UMC (Ilpunoxenue 5). Tasu npuOnnzuTeNHa oLeHKa ce 0asupa Ha MPOCKIHS Ha
KHU3HEHM LIMKBI HA AKTHBHTE. T MOXKE [1a ce IPOMEHM B 3HAUMTENHA CTENEeH B PE3yJITaT Ha IPOMEHH Ha
nasapHara cpefa. PEKOBOACTBO Ille YBEIMYH pa3zxofia 3a aMOPTH3allUsITa, KBJETO MOJIE3HUS KHBOT € I0-
MaJIBK OT [PENBAPUTENIHO ONpeleNieHHs, WIH Ie H3IHIle UIM 00e3lEHH TEXHOJIOTHUHO OCTapend HIH
HECTpaTerMYecKU aKTHBM, KOMTO ca OWNH H30CTaBeHM MM NpojafeHw/ aukBuaupaHd. IIpomeHnte Ha
MONE3HNA SKHBOT Ha aKTHUBHUTE, KOMTO MOraT jAa ObJaT HampaBeHH, MOrar ja JIOBeJaT [0 CBHLIECTBeHa
KopekIus Ha GamaHcoBaTa MM CTORHOCT.

CHpaeednusa cmouHoCH Ha 3emu i czpacu

3a peraim, Mo Bwxre [Ipunoxenue 5.1

(6) Buonozuunu axmueu

buonornyanTe axkTHBM B I'pymara ce MpeoleHsABaT M C€ OTYHTAT [0 CIpaBeyIuBa CTOMHOCT.
CrpaBennuBaTta UM CTOMHOCT ce oIpenens Ha 6a3a Ia3apHH LICHU, HAMAJCHH ¢ MPHOIH3UTENHATA OLeHKA
Ha pa3xonute 3a npojgax0Oa. [lazapHHTe LleHU MPEICTaBISBAT NPOJAKHU HEHH Ha OHONOTMYHHUTE AKTHBH
IO CAEJKM Ha I'pynara ¢ TpeTH JIHLA, H3BBPILEHU HEMOCPEACTBEHO NIPEIH AaTAaTa HA CUETOBOAHHUA HanaHc.
Paznukata MexZy CIipaBeiinBaTa CTOHHOCT M OajlaHCOBaTa CTOMHOCT Ha aKTHBHTE Ce IIPH3HABA B OTHETA
3a JIOXO/JUTe 3a [IepPUoa, 3a KOTo ¢ Bp3HukHana ([Ipunoxenue 6 u llpunoxkenue 21).

(6) Janvyu evpxy doxoda

Hpyxecrata or ['pymarta ca pmaHpYHH CyOeKTH, NONAaJalld I0J MOPUCAMKLIHATA HA JaHbYHATA
aaMuHMCcTpaund B PenyOnuka buarapus. 3Hauntensa npeueHka e HeoOxoaumo Aa OpJe HampaBeHa 3a
OTIpe/IENAHETO HA RaHBYHATA NMPOBU3KA. ['pynaTa npu3HaRa ITacHBH 32 OYaKBAHM NAHBYHU 3aIBIKCHHS Ha
0a3a Ha IpelleHKAa HAa pPBKOBOACTBOTO. Korato OKOHYATENHUS AaHBUEH pe3yITaT € pa3lidieH oOT
II'bPBOHAYANHO OTYETEHUTE CYMMU, TE3H PA3NUKH Le UMAT BIHAHHE BBPXY TEKYIIUS JaHBK U IPOBU3HHTE 33
BPEMEHHH JIaHBYHM Pa3IMKU B EPHO/A HA IaHBYHHTE PEBU3HH.
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»BOHH XOJJHAHI™ Al
MNPAJOXEHHUA KbM KOHCOJIUJIUPAHUSA PUHAHCOB OTYET
31 JEKEMBPH 2015.

3HaYUMH C4eTOBOAHY NMPHOIN3UTETHH OLEHKH N TIPelleHKH (MPoAb/BKEHHE)

(2) Obeszyenxu Ha e3emManus

IIpy usebpiIBaHe HA 0GE3EHKH HA B3€MaHUATA PBKOBOJCTBOTO Ha ['pymara oneHsBa pasMepa M mepuoia
Ha 0YaKBaHUTE GBAEIIN TAPUYHH MOTOLH, CBBP3aHU ¢ B3€MAHMATA BE3 OCHOBA HA CBOS OTHT 32 CXOJHH 10
XapakTep B3€MaHWs, KATO B3eMa 0Ji BHUMAHHE H TEKYIUTE 00CTOATE/ICTBA 338 B3CMAHUATA, NPETIEeKAaHH
3a obesnenka. Cymara Ha oGe3LEHKaTa H CHOTBETHHTE B3€MaHHsA ca NpeiacTaBeHd B llpunoxenue 11.
MpepasraexaaneTo Ha ofe3leHKaTa Ha B3eMaHHATA TIpe3 cileJBaara (prHaHCoBa TOAMHA MOXKe Ja JIOBE/C
IO CHIIECTBEHA KOPEKIHs Ha OaaHCcoBaTa CTOMHOCT HA B3¢MaHMATA,

(0) Obesyenxa na mamepuaniu 3anacu

[Ipu obe3neHsABaHE HAa MaTEPHAIHH 3allacH PBKOBOICTBOTO MpaBM OLCHKA HA HETHaTa MM peaM3HpyeMa
CTOHHOCT, KOATO ce o4Yakea karto npuxol. Cymara Ha obe3HeHKaTa Ha MaTepHAJIHWTE 3aM1acH Ce OIIOBECTABA B
[Mpunoxenne 10 u IMpunokenue 21. M3pbplienara obe3leHKa Ha MaTepUHaJHUTE 3allack CE MPH3HABA 34
Pa3sxol B 0TYETA 33 AOXOAUTE H BOAH JO KOPEKIIHA Ha 0alaHcoBaTa MM CTOHHOCT.
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»BOHH XOJAUHI™” AJT

NMPUJIOKEHUS KbM KOHCOJTUIUPAHUA PUHAHCOB OTUET

31 JEKEMBPH 2015 .

(BCHUKH CYMHM ca IIOCOYEHH B XHJISIH JI€BA, OCBEH aKo HE € 1I0COYEHO JIPYro)

5 VIMOTH, MalllHHN H ChOPbiKeHHs

KbMm 31 nexemepn 2013 r.
OtueTHA CTOMHOCT WK NpeoLieHKa
Hatpynana aMmopTH3auus

BanaHcoBa cToiiHOCT

K®Mm 31 nexemepu 2014 r.
banancoBa CTOMHOCT B HAYal0TO
Ha Iepuoja

Tpanchepn

Tpancdepn oT akTUBH AbPXKaHH 34
mpogax6a

HosonpuaoOutu akTUBH

OTnucaHu akKTHBH

Pasxon 3a amoptmzarus (Ilpun. 20)

BanancoBa cToifHOCT B Kpasi Ha
neproaa

KbMm 31 gexemepu 2014 1.
OT4eTHa CTOHHOCT WIIX MPEOLEHKA
Hatpymnana amopTuzanus

BanancoBa cToifHOCT

K®Mm 31 nexemepn 2015 r.
BanancoBa cTOHHOCT B HAYaJIOTO
Ha NepHosa

Tpanchepn

HoBonpuao6utn akTuBU

OTnucaHu akTHBH

Pasxoj 3a amoptu3auus (I1pui. 21)

BanancoBa cToiiHOCT B Kpasi Ha
nepuoaa

KbMm 31 nexemepu 2015 r.
OT4eTHA CTOWHOCT HIIH IIpEeOleHKA
Hatpynana amopTu3anus

BanancoBa croiiHocT

TpancnopTt Pa3xonm 3a
3emau  MamwuHU U HH Jpyru npuaoduBaH

crpagu  obopyABaHe cpeacTBa  AKTUBH e Ha HMC O6o
44 928 46 109 8 557 2161 7856 109611
(3 635) (22 131) (5519) (1394 - (32679
41 293 23978 3038 767 7856 76932
41293 23 978 3038 767 7856 76932
4457 10 337 320 14 (15 128) -
9 - - - - 9
212 1342 518 78 18 401 20 551
(316) (18) @) - - (335)
(1428) (3637) (602) (169) - (5836)
44227 32002 3273 690 11129 91321
49 297 57611 9055 2239 11129 129331
(5070) (25 609) (5782) (1549 - (38010)
44 227 32 002 3273 690 11129 91321
44227 32 002 3273 690 11129 91321
1509 5943 589 64 (8 105) -
453 1061 704 38 14 173 16 429
- 48] (259) - - (260)

(1 602) (4 315) (652) (175) - (6744)
44 587 34 690 3655 617 17197 100746
51259 64 620 10 089 2 341 17197 145506

(6 672) (29 930) (6434 (1724) - (44760)
44 587 34 690 3 655 617 17197 100 746

KoM 31 nexemppu 2012 T. € H3BBPILEHA OLEHKA 10 CHPAaBEUINBH CTOHHOCTH OT JIMIIEH3UPaH OLEeHUTEN Ha Gasara
Ha Ma3apHH JoKasareNcTBa. IIpeolleHBYHHAT PEe3epB, HaMaleH ChC CBOTBETHHA OTCPOYCH [JAaHBK, € OTHECCH B
Gananca keM cratug L, Jipyru pesepsu” u ,,HekoHTponmpamo ydactie”. banancoeaTa CTOHHOCT Ha Te€3M aKTHBH
kbM 31 mexemBpH 2015 . He ce pa3nnyaBa CHILECTBEHO OT TAXHATA CIIPaBEAIMBA CTOHHOCT, KOETO HE € HAIOXKHIO

KOPEKLIMH KBM Kpas Ha roguHaTa.
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,BOHM XOJIUHI™” AJl
NPWIOKEHAS KbM KOHCOJHINPAHAS ®UHAHCOB OTYET
31 IEKEMBPH 2015 r.

(BCI/I‘IKI/I CYMH Ca INOCOYCHHA B XUIAad I€Ba, OCBEH AKO HE € NOCOYCHO I[per)

HmoTn, MaIDUHH U CHOPBXKeHUS (IPoAbIKEeHHE)

IIpe3 2015 r. ca mpoganeHH MMOTH, MAIIMHH M CHOPBKEHWs , OpyTHaTa medanba oT mpoJaxOHTe Ha KOUTO
Bb3au3a Ha 67 xwiyiB (2014 1.: 1 149 xun. ns.) (Ilpunoxenue 19).

3a 2015 r. He e uMaino cpecTBenn npojaaxou Ha IMC kbM cBBp3aHHU IULA.

Ipes 2015 1, I'pynara oTnasa U HaeMa HMOTH, MAIlHHH M CHOPBKEHHS 10 JOTOBOPH 34 OTEPATHBEH JIH3HHT.
HaeMuTe OT OniepaTHBEH JM3HHT KATO JIM3MHIONOIy4Yares ca Ha ctoinoct 312 xun.iB.(2014 r.: 276 xui. 1B.) |
ca BKIIIOUEHH B OTUETA 33 BCEOOXBATHMSA JOXOJ KaTO pasxomu 3a BeHIUHK yeryrn ([Tpunoxenue 20). Haemure
0 OTIEPATHBEH JIM3HHT KaTO JIM3UHrogarten ca 76 xwir. jB. (2014 r.: 87 XuI. 1B.) H ca BKJIIOYCHH B OTYETA 328
BCe0OXBATHHA JOXO/ KATO APYTH IPUXOIH OT AeiiHoctTa — , IIpixoau ot Haemn Ha UMC” (Ilpunoxenue 18).

Bauxosure 3aeMu Ha ['pynara ca o0e3reyeHH ¢ HIIOTEKH Ha 3¢MHU M CrpajH ¢ 6anancosa cTodHOCT 7 819 XHIL
aB. (2014 r.: 9 877 XMILJIB.) H CbC 3aJI0T HA MALIUHH, CBOPBKEHHS U 000pyaBaHe ¢ 6anaHcoBa CTOMHOCT 4 586
xui, aB, (2014 r.: 4 537 xun. ns.).

AKTHBHTE, MPUIOOUTH ¢ hHHAHCOB MU3KHT npe3 2015 1. ca Ha cToHHOCT 1 241 XWILJIB.-TPAHCIIOPTHH CPEACTBA
(2014 r.: 387 XUI.IB. - TPAHCIIOPTHU CPEACTBA).

[MocoueHuTe MO-rope akTUBH, MPUACOHTH upe3 (UHAHCOB JN3HHT (KBAETO I'pynaTa e NMM3HHIONOAYyYaTe]l KbM
MOMEHTa Ha H3TOTBSIHETO Ha OTUETHUTE) BKIIFOUBAT:

OtueTHa CTORHOCT - KaNWTanu3upaHH HHHAHCOBH JTH3UHTH 31/12/2015r.  31/12/2014r.
- MOTOPHHU IIPEBO3HHU CPEICTBa 615 433
- MAIIMHU U ChOPBIKEHUS 2241 2270
2 856 2703
Harpynana amoptHsanns 31/12/2015r.  31/12/2014 .
- MOTOPHH IPEBO3HH CpeACTBa (152) (59)
- MaIllMHA H CHOPBKEHUA (938) (1296)
(1 090) (1355)
Banancosa cToifHOCT 1766 1348
AKO 3eMHTe H CrpaflUTe Ce BOJeXa [0 HCTOpUYecKa lieHa, TAXHATa CTOHHOCT Mmelle Aa 6be:
31/12/2015r.  31/12/2014 r.
OtueTHa CTORHOCT 52 316 49703
Hatpynana amMmopTu3anus (11 038) (8 928)
BanaucoBa croiinocT 41278 40 775

CrnpaseiJiMBa CTOMHOCT HA 3eMsl M CTPaaH
(a) Cnpaseonusa cmoliHocm Ha 3ems U czpadu

Cl'IpaBC):(JII/IBHTC CTOHHOCTH Ha 3eMSTa H CTpaguTe C€ OnpeaAcadAT OT JIMLCH3YMPAHH OUCHHUTEIIN Ha EPUOA OT 3
OO0 5 TOOUHH B 3aMUCHMOCT OT NPOMCHHUTE Ha CHOBHUTC PAaBHHUINA HA Ilasapa Ha HCABHXHMMHUTE HMMOTH B

CTpaHart4.
l'[peouemﬂm/lm pe3cpB, HaMaJIeH CBbC CBOTBETHHA OTCPOHYEH OAHBK, € IIOKa3aH B yBCIWYCHHC HA NPYyrusi

BceoOxBareH m0xoa H B ,,JIpyru pesepBu’ B ,,CobctBenua kanutan™ (Ipunoxenue 14).
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5.1

»BOHH XOJITUHI™ A/l

IPAJIOXKEHHA KbM KOHCOJIUIUPAHUS ®PHHAHCOB OTYET
31 AEKEMBPH 2015 .

(BCHUKHM CyMH Ca OCOYEHH B XWJISAIH JIEBA, OCBEH AKO He € [T0COUEHO JPYTO)

HAMoTH, MALIINHW M CHOPbKEHHA (IPOIbIKEHHE)

Cnpasennuea cTolHOCT Ha 3eMsl M crpaaH (MPoIbJKEHHE)

(a) Cnpasednuea cmotinocm na zems u capadu (npodwasicenue)

Kem 31 mexemepu 2015 r. (cpoTBeTHO KbM 3laekemBpu 2014 T.) He e W3BBpUIBAHA HOBA OIIEHKA OT
HE3ABHCHM OLIEHHTEN, ThH KaTo PBKOBOACTBOTO CMSATA, Ue He Ca HACTBITHIM CHINECTBEHH CHOMTHS, KOUTO 1A
HOPOJAT 3HAYHMa IPOMSIHA B CIIPaBeAMHBHTE CTOMHOCTH Ha OLeHsABaHNTE akTUBH. [IpoMeHuTE B GamaHCOBUTE
CTOHHOCTH B TeKyIIHs MEPHOA ce ABIDKAT Ha HauMCISHWTEe aMOPTH3aLMH 32 OTYETHATA TOJIMHA, KAKTO H Ha
HOBOIIPHAOOHUTHTE aKTHBH,

PaznmunuTe HHBA Ha ﬁepapxmlra Ha CTIpaBECJIHBUTC CTOMHOCTH ce ONpEACIAT 110 CACOHMS HAYNH!

e  KorHpanu neny (HEKOPUTHPaHU) HA AKTUBHH Na3apH 3a MACHTHYHH aKTHBY Win nacusy (Huso 1).

*  BXxoadmu NaHHH, PasiMYHH OT KOTHPAHHTE LEHH BKIIOYeHH B HUBO 1, KOMTO ca MpPOCIERUMH 3a
aKTHBA HIJIH MACHBA, KAKTO OMPEKTHO (T.e. KATO LIEHH) MM HHAMPEKTHO (T.e. KATO H3BIEUEHH OT
nend) (Huso 2).

e  BXopmfmy NaHHH 32 AKTMBA WJH I1acKBa, KOMTO HE Ce OCHOBABAT HA IA3apHH JaHHU (T.e. He ca
npocaennmMu) (Hugo 3).

Onenka Ha cripaBeanuBa cToiiHOCT KBbM 31 nexemBpu 2015 r. u 31 nekemspu 2014 1.:
Cnennara Tabyia aHaIM3Hpa He(UHAHCOBUTE AKTHBHU O TAXHATA CHPABELINBA CTOWHOCT ChOOPA3HO HAUMHA
Ha OlIEHKA :

MC®O 13p93(a), (6) 31/12/2015 . 31/12/2014 r.
IleprnoauyHa oLieHKA Ha CIIpaBeIMBA CTOHHOCT Hugo 3 Hwupo 3
SeMsa 7575 6717
Crpanu 37012 37510

(6) Texnuxy, usnonzeanu 3a onpedenstne na cnpaseounsama cmotinocm nHa Huso 3
Huso 3

3emsn

CrpasennuBaTa CTOHHOCT Ha 3eMsTa € TIOMyYeHa [0 MeTO/la Ha aHajIora KaTo ca OTYETEHH TOJIEMHTE ILTONTH,
CTaTyT Ha 3€MATa, MECTOINOJIOKEHHE CIPAMO HACENEHOTO MSACTO, CTEMEH Ha U3rPaieHoCT H (QYHKIHOHHpaHE
Ha TeXHH4YeckaTa HH]pacTpyKTypa.

Cepadu
Ouenka Ha crpaiuTe € W3BBPUIEHa C H3MOJN3BaHE HA [OAXOJa Ha pasxoguTe, 4pe3 Meton Ha
BB3CTAHOBUTENHATA ACHHOCT (METO4A Ha aMOPTH3HPAHATA BB3CTAHOBMMA CTOMHOCT),

HPH OLCHsBAaHE Ha CrpaJuTe C€ H3IM0JI3BaA MeTOI{ Ha BB3CTAHOBHUTCIHATA CTOﬁHOCT, KaTo €€ onpenend
CTOMHOCTTA Ha Crpanara, Katro Q)YHKHHSI OT PCATHUTE IIPOU3BOACTBCHH Pa3XO0/JH 34 CH3/IaBAHETO H KaTo HOBa,
C OTYHTAHEC BIIUSIHUCTO HA peaIHUA H OCTaThb4€H XKUBOT.
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5.1

,BOHH XOJIUHT” AJl
MPIUIOKEHUS KbM KOHCOJMUINPAHUSI GUHAHCOB OTUYET
31 JIEKEMBPH 2015 .

(BCI/I‘-IKI/I CYMH Ca IIOCOYCHH B XHIII AW JICB&, OCBEH aKO HE € ITIOCOYCHO leer)

NAmoTu, MALLMHU U CHOPBLKEHNS (NPOabJ/IKEeHHE)
CnpasenjuBa cTOHHOCT HA 3eMs U crpafM (IPoAbJIKeHHe)

(6) Texnuxu, usnon36anu 3a onpedenste Ha cnpasedursama cmotnocm na Huso 3 (npoowndicenue)

M3non3BaHeTo Ha METOJa HA BB3CTAHOBUTEIHATA CTOHHOCT € OCBIIECTBEHO Bb3 OCHOBA Ha I/IH(l)OpMaI.II/IH
Ha IasapHUTE LUEHN Ha HEOOXOUMHUTE CTPOUTEIHU MATEPHATIH U CMP 3a MOCTPOABAHE Ha BCAKa crpaaa c
AHAJIOTHYHA KOHCTPYKUHA M apXHTCKTYPHO-CTPOUTEIHHU 0COOEHOCTH.

HpPIBe)KI[aHeTO Ha BB3CTAHOBHTENIHATA CTOMHOCT KbM YCJIOBHATA Ha Mazapa Ha HEABHXHWMH HMOTH KBM
JaTtaTa Ha OIICHKATA C€ H3BBpPIUBa IIOCPEACTBOM KOPEKIHH 3a: ®HU3UYECKO OBEXTABaHE, OTYUTA
OBEXTSBAHETO Ha CrpazaTra KaTo 34 0a3a e u3LoJI3BaH HOPMAaTHBHUSA aMOPTH3ALHOHEH CPOK: Texunyecka
H CTPOHUTEIHA 0663HeHKa, OTYHUTA C€ CBLOTBCTCTBHETO Ha Crpajgata ¢ HOPMAaTHBHHUTC H3UCKBaHUs II0
OTHOILICHHUE HA KOHCTPYKIINS, CCU3MHUIHA yCTOﬁ‘IPIBOCT H apXHTCKTYPHO-CTPOUTEIIHU H3UCKBAaHHA 3a TO3U
BHI CTPOUTEJICTBO: HkoHoMuuecka 06e3ueHKa, KOUTO 0Tpa3saBa HKOHOMHYECCKaTa I_IeJIeC’b()6pa3HOCT u
MPHUTOJHOCT Ha crpajiaTa B CeralllHUA # BHJ 32 OCBIUIESCTBABAHE HA CTOIIAHCKA JIeHHOCT,

JpuikeHne B OalaHCcoOBaTa CTOMHOCT Ha akTHBUTE OT HuBo 3:

Crpagu 3ems
Hauvanno canmo kvM 1 siHyapu 2014 r. 34 881 6412
HoBonpuno6uTH aKTHBU 4193 476
Tpancdep ot akTHBH, ALPXKAHU 3a npoaaxba 4 5
Otnucanu (140) (176)
Hauucnena amoptusanus (1428)
Kpaiino canno kem 31.12.2014 1. 37 510 6717
Hauanno cango xpm 1 anyapu 2015 r. 37510 6717
Ipunoburn 1104 858
Hauucnena amoprusarus (1602) -
Kpaiino caiano kM 31.12.2015 1. 37 012 7575

(6) Hupopmayus 3a onpedensnemo Ha cnpasediusama CmotiHocm i HeHabnodaeMume 6X008uju OanHu

3ems

CnopaBemmuBa cToitHocT kbM 31 gexemspu 2015 . 7 575 xun.ms.
Mero/ Ha OLIeHKa MeTOo]] Ha aHAJIO3UTE
Henazapuu zanau IIeHa Ha KBajpaTeH METBP
Crpaau

CmpaBeanupa cToftHocT kbM 31 gekemspu 2015 . 37 012 xun.u..
Meron Ha olleHKa BB3CTAHOBHMA
CTOHMHOCT

Henazapau naHHK IIeHa Ha KBaJpaTeH
METBP

Bp1,31<a Ha HENas3apHUTe JaHHH CbC CIpaBEAINBaTa croHocT: KoJKOTO € Mo-BHCOKAa lieHaTa Ha
KBaJaApaTeH METHP, TOJIKOBA II0-BUCOKaA € CIIpaBE€AJINBaTa CTOMHOCT.,
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5.1

»BOHH XOJIIUHI™ AX{

IPUJIOXKEHUS KbM KOHCOJUIUPAHUA PUHAHCOB OTUHET
31 JEKEMBPH 2015r.

(BCHYKH CYMH Ca TIOCOYEHH B XITSAH JIeBa, OCBEH aKO HE € IIOCOYEHO APYTO)

HmoTH, MAIIMHH H CHOPbKEHHS (MPOIbJKeHHe)
CrnipaBeJIHBa CTOHHOCT Ha 3eMs U crpajH (MPoabJKeHHE)
(2) Oyernumencku npoyec Ha I pynama

prnaTa M3N0J3Ba HE3aBHCHMH OHECHHMTCIM 33 ONpelclidHE Ha CIpaBEIHBaTa CTOMHOCT Ha 3eMd U
crpagu. HpI/I Jirca Ha oOuYaiiHH C’L6I/ITI/IH, KOHTO MoOraT Ja OKaXaT BJIHAHHE BBPXY CIIpaBCAINBaTa
CTOMHOCT Ha Te3H aKTHBH, OL[EHKA OT HE3aBUCUMH CTPAaHH C€ H3BBPIIIBA HA BCCKU 3-5 roguHH.

BHonoruyHN AaKTHBH

HETeKyIIH(l OHOJIOrHYHH AKTHBH — MPOAYKTHBHH KHBOTHH:

2015 . 2014 .
JBU:KeHHe TIpe3 roAMHATA
BbanancoBa cTOMHOCT B Ha4aJIOTO Ha MEpHOJA 2771 2181
[IpexBbpieHy OT MIany XKUBOTHH 2 685 2300
IIpexBupaeHH KEM dKHBOTHUTE 32 YTOsBaHe (1 596) (1280)
IIpeorieHka go crnpasemnea neHa (IIpum. 20) (529) (430)
BanaHcoBa cToifHOCT B Kpasi Ha nepuoaa 3331 2771
Texyiu 6HONOMHYHN AKTHBY — MJIAU JKUBOTHH M )KUBOTHH 32
yrosiBaHe: 2015 . 2014 r.
Canzio B HAUATHOTO HA TOJUHATA (HETHO) 9153 8143
[Ipunoburtn 5303 5190
HoBopoaenu >KHBOTHH 9604 8378
IIpomsHa B cnipaBeyIMBaTa CTORHOCT Ha GHONOTHYHM aKTUBH IIpE3
roAHHaTa 34 432 28273
IpexBBpaeHH OT NPOJYKTHBHH JXHBOTHH 1596 1280
IIpexBBpJieHH KBM MTPOAYKTHBHH )KHBOTHH (2 685) (2 300)
Hponanenu (26 373) (26 466)
ITpeouenka xo crpaBemnusa croiiHocT (IIpunoxenne 20) (369) (307)
WsknaHu (18 597) (13 038)
Canpo B Kpasi HA roAHHATa (HETHO) 12 064 9153

K®M Kpast Ha roMHaTa IPOAYKTHUBHHTE HETEKYIH OHONOTMYHM aKTUBU BKIIIOuBaT 8 844 Gp. CBHHE MaiKu
u 39 6p. Hepesa (2014 r.: 7 096 6p. cBuHe Maiixu u 70 6p. Hepesa).

Tekymy GHOIOTHYHU aKTHBH BKII04YBAT 38 329 Op. (2014 r.: 25 043 Gp.) XKMBOTHM 3a yrosiBaHe, KaKTo U
70 262 Gp. (2014 r.: 49 127 ©p.) Miagn KABOTHH, B TOBA YMCJIO W JKMBOTHU 32 NOAHOBSBaHE Ha

OCHOBHMTE CTaqa.

Kem 31.12.2015 r. e HampaBeHa NpeoleHKa HA OHONOTMYHM aKTHBM — TEKYIIH M HETEKYIIH [0
CIIpaBeUIMBATA UM CTOMHOCT, KOATO € B pasMep Ha 3aryba ot 875 xwiis. (2014 r.: npeoueHka B pazmep
Ha 737 XUmLJB.).

Ipuxoaute oT npojaxOy Ha 6MOTOTHYHM aKTHBY Ha I'pynara KbM BBHIIHH KIHEHTH NIPE3 IOJMHATA Ca B
pasMep Ha 29 320 xw. iB. (2014 r.: 31 935 xun. 18.), 6amaHCOBaTAa MM CTOHHOCT € CHOTBETHO 26 376
XWIL. 7B, (2014 r.: 26 466 xun. 1B.) H e peannsupaHa OpyTHa nedanda ot 2 944 xun. ns. (2014 r.:5 469
XUJL. JIB.).
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6.1

»BOHHU XOJIIUHI™ AJ]
MNPUJIOKEHUS KBM KOHCOJIUMAUPAHUA PHHAHCOB OTHUET

31 JEKEMBPH 2015 r.
(BCHYKM CYMHM ca OCOYEHH B XHMIIAAM JIEBA, OCBEH aKO HE € II0COYEHO APYro)

Buonoruuny akTuBY (MPOABLJKEHHE)
KoM 31 nekemspu 2015 r. 1 2014 r. HAMA 3aJ0K€HH HETEKYIIH GHONOTHYHH aKTHBH npe]l GaHKu,

MecoTo, ZOGHTO OT 3aKJIaHHTE XHBOTHH, € 6 515 xu, k. (2014 r.: 4 104 xun. kr.). CnpaBeausara My
croiinoct € 21 044 xmn. ns. (2014 r.; 14 325 xwn. nB.). Peanusupana e neyanba OT NPeoLCHKAa HA
N0GUTOTO TPYIHO MECO MO CTpaBe/UTMBa CTOHHOCT B pasMep Ha 1 348 xwm. 1B. (2014 r.: 635 xui. JB.)
(ITpunoxenne 20).

CnpaBeJmnBa CTOHHOCT Ha OMOJIOrHYHATE AKTHBH

CnpaseiiBara CToMHOCT Ha GHomoruunute akThRU KeM 31 nexemspu 2015 r. u 31 nexkemepm 2014 1. e
ompeneneHa Ha (a3a masapHH LICHH, HaMaleHH ¢ MpUOIH3HTEIHATA OLeHKA Ha Pa3XOIMTE 3a Ipojaxba.
IMazapHuTe LIeHU IpeACTaBAsgBAT IPOAAKHY LEeHH Ha OHOJIOTMYHNUTE aKTHBH Ha JAPYXECTBOTO 110 CAENKH C
TPeTH JIMUA H3BBPLIEHW HENOCPEACTBEHO MpelW W Ciel JaTaTa Ha CH4eTOBOAHMA Oananc. Pasnmkara ¢
OTYETHUTE CTOMHOCTH € MpH3HATa B 0TUYETa 33 JOXOANTE 32 MepHoa, B KOHTO € BE3HHKHANA.

Cnopen metona uM Ha oueHsiBare criope MC®O 13, Tesu akTuBM nonajat B Huso 2 (Bxoady JaHHH,
pa3IM4YHN OT KOTHPaHUTE IIEHH BKIFOUeHN B HUBO 1, KOMTO ca MpocieANMH 3a aKTHBA WM [TACHBA, KAKTO
JIMPEKTHO, T.e. KATO LIEHH, WIH HHANPEKTHO, T.€. KaTo u3BjAedeHH oT LeHu). Ilpes 2014 n 2015 r. ne e
HUMAaNo TpaHc(epH Ha Te3W aKTHBH MeXy pa3ziudHuTe HUBa criopeg MCDO 13.

HeMaTepualHH aKTHBH 2015r. 2014 r.
K®Mm 1 anyapu

OTt4yeTHa CTOHHOCT 173 170
Hatpynana amoptusanys (162) (155)
banancoBa cToiHOCT 11 15
JBH:KeHUe Mpe3 rOANHATA

BanancoBa cTOHHOCT B HAYAIOTO Ha IepHoa 11 15
Hogonpunoburu 34 3
Pa3sxop 3a aMopTH3anus (6) (7
banancoBa cToitHOoCT 39 11
KbMm 31 nekemepu

OrueTHa cTOMHOCT 185 173
Hatpynana amoptusauus (146) (162)
BanancoBa cToiiHOCT 39 11

HNuBecTHUHH B ACOLHUDPAHHN NIPERNTPUATHSA

3a 2015 r. HAMA OTYETEHM HHBECTHUHH B ACOLMHpAHHN NpPEANPHATHS, KAaKTO M 3aryOH Ha aCOUWHPAHH
IpPYXeCcTBa, KOUTO He ca IpH3HATH OT [ pymara.
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»BOHH XOJITUHI™ AJ

NPUIOXKEHHUA KbM KOHCOJIUIAUPAHUSA ®PUHAHCOB OTYET

31 JEKEMBPH 2015 .

(BCPI'-IKI/I CyMHU Ca INOCOYCHH B XUJIAH JIEBA, OCBEH aKO HC € IOCOUCHO Ilpyl"O)

HpenocmBeHn 3aeMm

KbM 31.12.2015 r. npeOCTABEHHTE 3aEMH Ha CBBP3aHM JIHLA ¢ ¢ (PHKCHPAH JINXBEH IPOLEHT 5,5% /peci.

2014 . - 5,5%/

Hetexymu 3aemu

IMpenocTaBeHy 3aeMH Ha CBBLp3aHy JuLa 1 1uxsu ([pun.25)

OO0 HeTeKYLIH 3aeMH

Texymn 3aemMu

IIpenocTaBeH: 3aeMH Ha CBBp3aHH THLA U JHXBH ([Ipni.25)

O01mo Tekyu 3aeMun

0010 3aeMH

MaTepnaﬂHn 3amnacu

CypOBHHH 1 MaTEepHAJIM — 110 HCTOPHYECKA CTOHHOCT
JloGuTa npomyKIys oT GHONOTHYHH aKTHBH — [10 CIPaBeInBa CTOMHOCT

T'oroBa mpogykums
CTOKH — 1o HCTOpHYECKa CTOHOCT
HezapwpileHO IPOH3BOACTBO

31/12.2015r.  31/12/2014 .
318 263
318 263
31/12/2014r. 31/12/2014r.
8 1
8 1
326 264
31/12/2015r.  31/12/2014 .
11 479 9633
26 210
1487 2120
3 8
373 474
13 368 12 445

3a 2015 r. 1 2014 r. HAMa OpUXOaW ¥ 3ary0H OT 00€31IEHKH Ha MaTEPHAIIHH 3aITaCH.

KsM 31 nexemspu 2015 r. u 2014 1. HsiMa PeJOCTABEHH MAaTePHAIHH 3a1acH KaTo 06e3nedenns o 6aHKOBH

3aeMH.
TLprosecku M Apyru B3eMaHHus

Herexymn
IpenocraBeHy aBaHCH Ha JOCTABYHIIH

Texymmn

B3emaHus o npoaax0u ot KIHEHTH — 6pyTo
OO6e3IeHKH Ha B3eMaHNA OT IPOJaXO0H
BiemaHnus mmo mpoaax0u — HeTo

IlpegocTaBeHH aBaHCH Ha JOCTABYHLIHA — OpyTO
Baemanns ot cBbp3anu auua (IIpunoxenne 25)
JaHbUH 32 BH3CTaHOBIBAHE

Cobie6HI | MPHCBAEHU B3eMaHus — OpyTo
Pasxoau 3a 6pae1y nepuoan

Hpyru B3eMaHus

O0110 THProBCKH U IPYTH B3eMaHHsA

31/12/2015r.  31/12/2014r.
810 749
810 749

25 886 25207
(3 554) (4 240)
22332 20 967
1555 124
445 445
221 282

25 23

462 414

75 129
25115 22384
25925 23133
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,,JFOHM XOJIIUHI” AJ]
MPIJIOKEHUS KbM KOHCOJHNIUPAHUSI ®HHAHCOB OTYET
31 JEKEMBPH 2015 .

(BCI/I‘{KI/I CYMH Ca [I0OCO4YCHH B XHIIAAU JIEBA, OCBEH aKO HE € IIOCOYCHO ,Z[pyl"O)

TbpProBcKH U APYTH B3eMaHus (IPOAb/KeHHE)

CnpaBennHBme CTOMHOCTH Ha TBPrOBCKMTE M JPYrH B3E€MaHHd HE C€ OTIMYaBaAT 3HAYUTCIHO OT
CBLOTBETHHTE UM 0aIaHCOBH CTOHHOCTH.

BsemaHHs Ha TBIIEPHO APYXeCTBO, B pasmep Ha 12 677 xui. 1B, (2014 r.: 11 576 xui. JIB.) ca 3aJI0XKeHHU
npexn GaHKH KaTo 00e3Me4eHHE CPELTY TONYIeHH KPeaUTH,

HpOMCHI/ITC B IIPOBU3BHUHTE 3a obe31eHKa Ha TBPrOBCKUTE U APYT'H B3€MaHus Ha prnaTa ca KaKTo CJIC/Ba:

2015 r. 2014 r.
O06e3LeHKH HAa B3€MaHHsI 0T MPOIaK0u
O6e31eHKa B HAYAJIOTO Ha JIEpHOAa (4 240) (5 385)
Hauucnen pazxon (665) (934)
Br3cranoBenn o0e3leHKH IPH OTITHCAHH B3€MAHUA 1208 2007
Bw3cTaHoBeHH 00e311eHKH IIPH TOTACEHU B3eMaHUs 143 72
O0e3ueHKa B Kpasl Ha lepHoAa (3 554) (4 240)

HaumclIeHHTe pasxXoid 3a o0eslleHKa Ha croiHocT 547 xmm. mB. (2014 r.. 934 xmn. mB.) U OOPATHOTO
BPBILAHE Ha IPOBU3HATA OT 06e3EeHK) PH [I0TacsBaHe Ha B3EMAHETO Ha CToiHocT 50 xu. nB. (2014 r.: 72
XML JIB.) HA THPFOBCKM M APYTH B3eMaHus Ha I'pynaTa ca BKIIOYEHM B OTYETA 3@ BCEOOXBATHHs JOXOJ B
APYTH PasXOfH - ,,pa3Xo/H 32 00e31EHKa HA aKTHBH

CTotHOCTHTE, OTYETEHH IO KOPEKTHBHATA CMETKA 33 HayMCJIEHHTE 00E3LEHKH, Ce OTIHCBAT, KOraTo HAMA
OYAKBAHWSA 33 HONBIHUTENHO IUIamane — 556 xui. jB. (2014 r.: 2 007 xui. yB.). HetHure B3eMaHus OT
npofax6u, KOUTO ca OTIHCAHH IIpe3 TOJMHATA KaTO HECHOMPAEeMH, ce BKIIOYBAT B APYTH PA3XOAH B OTYCTA
3a BceoOXBATHMA JOXO.

Bb3pacToBHAT CHCTAB HAa B3eMAaHUATA OT NPoaaxon e:
31/12/2015r.  31/12/2014 .

B3eMaHHs ¢ HEHACTBIIHI AJEX 19 364 16 680
B3zemanus, mpocpoueHy 1o 1 ronMHa 2373 3288
B3emanus, nmpocpodeHH Haf 1 roquHa 4149 5239

25 886 25207

BcHyKy IBIDKHMY HACPEILHHM 3aXbKeHns Ha ['pynaTa ce npHucmagar OT B3eMaHHUATa HAa ChbOTBETHHTE
KOHTPATeHTH, 3a JIa ce OTpe/IeNH CyMaTa Ha B3eMaHHsTa, KOATO clIe/1Ba 1a Objie ToIoKeHa Ha 00e3LeHKa.
THProBCKHTE B3eMaHHsA, IPOCPOUEHH A0 3 Mecela, He ce cunTar 3a pocpoyenn. Kum 31 nexemspu 2015 1.
THPTOBCKMTE B3eMaHus B pasmep Ha 1 742 xun. nesa (2014 r.: 3 227 xun. nesa) ca IPOCPOYEHH, HO HE
obesnenenn. Te ca OT HAKONKO HE3AaBMCHMH KIHEHTa, 0€3 J0CerallH IPOCPOYHA H OT 110-TOMEMH KIIHEHTH
Ha I'pynaTa ¢ JOrOBOPHPAHH KPEAHTHH IEPHOIN B 33BUCHMOCT OT 000pOTHTE.

BE3pacTOBHAT aHATIH3 HA Te3H THPTOBCKH B3EMAHHA € KAKTO ClIe/Ba:
31/12/2015r.  31/12/2014 .

B3emaHus1, mpocpodeHu o 12 Meceua 1741 3211
BiemaHus1, TpocpodeHH Hal 12 Mecena 1 16
1742 3227
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»BOHUW XOJIJIUHI™ A

IMPUJIOXKEHUA KBM KOHCOJIUIUPAHUA ®PUHAHCOB OTHET
31 ZEKEMBPH 2015r.

(BCHUKH CyMH Ca IIOCOYEHH B XWLIH JIeBa, OCBEH aK0 He € II0COYEHO JPYTo)

THProBeKH U APYrH B3eMaHusl (IPodbJKeHHe)

KiM 31 mexemBpu 2015 r. TBproBekd B3emanus 3a 4 780 xmn. sesa (2014 r.: 5 300 xmn. JieBa) ca
IpoCpoYeHH  obesieHenH, (2014 r.: 47 XuiL. lieBa He ca MPOCPOHEHH, HO ChILO ca obesuenenH). KoM Tasu
JaTa CTONHOCTTA HAa TPOBH3MHTE 3a obesueHka € 3 554 xmi. nesa (2014 r.: 4 240 xumn. nesa). Tesu
VHIMBHIyaTHO 06€3LeHeHH B3eMaHHs ca OT ThProBUM Ha €ApPO W AMCTPUOYTOPH, KOHTO €a B HEOYAKBAHO
Tpy/HA MKOHOMHMYECKa CuTyalus. JacT OT B3eMaHWATA ce O4Yakpa Ja OBlaT BB3CTaHOBeHH. BripacToBHAT
AHAJIM3 HA TE3H B3EMAHMUs € KAKTO CIIe/IBa:

31/12/2015r.  31/12/2014 .
Tvp206CKU 63eMAHUS — NPOCPOUEHU U 0De3yeHenu

Bazemanus, npocpoderu 1o 12 Mecena 631 77
Bzemanus1, mpocpoueHH Haj 12 Mecena 4149 5223
4780 5300

er,[ll/lTHO Ka4deCcTBO HA (l)HHaHCOBHTe AKTHBH

erlIPITHOTO KauyeCTBO Ha (bHHaHCOBI/ITe aKTHBHU, KOUTO HC Ca HHTO IPOCPOYE€HH, HUTO 0663HCHCHH, ce
oreHsBa Ha 0aza Ha KpeauTHATa HCTOPHA HA KOHTPAreHTUTe Mopaay JHTICA Ha TCXHH KpeOIHTHH pCﬁTHHl‘H.

prnaTa TpeTHpa KaTO HAIIBITHO PEAOBHH (HPITO MIPOCPOUYCHH, HHUTO 06€3H6HGHI/I) B3eMaHHA, KOUTO Ca C
HEHACTBIIMNI NaJeXK, KAKTO U NMPOCPOYEHH B3E€MAHHKA OT KOHTPAreHTH, KbM KOHUTO prnaTa HMa CBOTBCTHHU
3aBJDKCHHA, KOUTO MOrat aa OBJIAT MOTACCHH cpeury TE3W B3€MaHHA. AHQIU3BT Ha HAIIBIHO PEaOBHHUTE
TBHPrOBCKH B3E€MAHUA €, KAKTO CJICABA.

Toproeeky B3emanus (Ilpunoxenne 11) 31/12/2015r.  31/12/2014 .
Baemanust ¢ HEeHACTBIINII NAAEK 19 364 16 680
8 M.y OM KAUEHMY C NPOCPOYUA 4706 4051
6 m.u.om Kruenmu 6e3 npocpoyus. 14 658 12629

Bzemanusara mo NpenocTaBeHd 3aC¢MM Ha CBBP3aHH JIMLA Ca HAIIBJTHO PEJOBHH. Te ca ot KOHTPAreHt oe3
IIpOCPpOYHA B MUHAJIOTO.

IMapuyHM cpeacTBA U eKBHBAJEHTH 31/12/2015r.  31/12/2014r.
ITapuyHu cpeacTea B Kaca 238 257
TMapuyHu cpeacTBa B OaHKOBH CMETKH 2760 5428

2998 5 685
ITapuyunuTe CpencTBa ca JeHOMHHUPAHH B CIIEAHHTE BALyTH: 31/12/2015r.  31/12/2014 r.
ITapuynu cpencTsa B JIEBa 2946 5644
[lapuyHu cpeacTsa B €BpO 42 41

2998 5685
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»BOHH XOJIJUHI™ Al

HNPUWIOXKEHMS KbM KOHCOJTUAUPAHUA PHHAHCOB OTUET
31 JEKEMBPH 2015,

(BCHYKM CyMH Ca MOCOYEHH B XHIIS/IH JIeBa, OCBEH aKO He € [IOCOYEHO JpYyro)

IMapuyHyu CpeacTBa U eKBHBAJIEHTH (NIPOAbLJIKEHHE)

IMapuynn cpencTea B 6aHKH 31/12/2015r.  31/12/2014 .
[Tapwunu cpeacTBa B 6aHKH C KPEAUTEH PEHTHHI:
BBB+ 2241 3548
BBB 189 595
BB+ 26 20
B 268 299
Bal 21 2
Caa2 (2014 r.: CCCH) 15 964
2760 5428

AKIMOHEpPEeH KaMuTal U JPyrd pesepBH

KM 31 mexemspu 2015 r. /pecr. 31.12.2014 r./ akunoHepHNAT kamutan Ha JIpy'kecTBOTO Bb31M3a Ha 3 871
480 1B., KaTo e pasnpeseneH B 387 148 6pos 0GMKHOBEHH TONMEHHU aKIMHK OT Kiac A /356 177 6p./ u xnac b
/30 971 6p./. HomuHamHa cTOHHOCT Ha Beska akuus € oT 10 B. AKIHMHTE ca HallbIHO W3MITAaTEHH.

Besika akuus of kdac A u b nasa mpaBo Ha eauH riac B O6wmoTto ¢eOpaHue Ha akUHOHEPUTE, NpaBo Ha
JHMBHACHT ¥ MpPaBO HA JTHKBUAALMOHEH [sUI, ChPa3MEPHH ¢ HOMHHANHATA CTOMHOCT Ha aKuMsATa. AKIMHATE OT
xi1ac b uMaT omus 3a 00paTHO U3KYITyBaHe NPH ONpEeIeHH yCIOBUA.

C [0roBOp 3a MOKYTIKO IIpojax6a Ha akuuy ot 18.06.2015 r. , FOmmana Huxonosa 3akynysa 9 680 Op. akuun
Ha JlpyxectBoro, mputexasann oT bu Eitu Jxei, Hanus. IlpomsiHaTa B NPUTEXAaBAHUTE OT aKIMOHEPHUTE
JST0BE € KAKTO ClIE/IBa:

Aximonep Bpoii akuun Oo6mma cyma Hsn B %
B XHJLJIB.

kbM 31 gexemBpH 2015 1,

3akonnH HacnenHHIH Ha bopucnas Hukonos 341 003 3410 88.08%

IOnuana Hukonosa 24 854 248 6.42%

Bu Eitu Txkeit, Janns 21 291 213 5.50%
387 148 3871 100%

kbM 31 nexemBpu 2014 1.

3akodnd HaciegHHIM Ha bopucias Hukomnos 341003 3410 88.08%

FOnuana Huxonosa 15174 151 3.92%

bu Eitu Txeit, Janus 30971 310 8.00%
387 148 3871 100%

Pesepsu u nepasnpedenenu nevanbu

B nosunus ,Pezepsr” or GanaHca ca BKIIOYEHH 3aKOHOBHTE DPE3EPBH, NMPCOLECHBUHHAT pe3epB H IPYTHUTE
pesepBH Ha ['pynara.

3aKOHOBUTE pe3cpBH TIPEACTABIABAT PE3CPBH, d)opMHpaHn BCJIEACTBHME M3HCKBAHHUA OT MECTHOTO

3aKOHOAATEICTBO M HE NOAJICIKAT HA Pa3snpeaeNeHue 1o 4 (bopMaTa Ha JUBHUJICHTH. Te ce 3agensat xato IIPOLICHT
OT HE€pazmnpeaeicHaTa neyanda BBB BCSIKO €IHO APYKECTBO OT prHaTa, KOETO € aKIIHOHCPHO OPYKECTBO.
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»BOHU XOJIITHHI™ AJT

NPUJIOKEHUA KBM KOHCOJIMINPAHUSI ®PHHAHCOB OTUYET
31 JEKEMBPH 2015 .

(BCHYKH CyMH Ca TIOCOYEHH B XHIISLAH JIEBA, OCBEH aKO HE € IIOCOHEHO JPyro)

AKIIMOHEpeH KanuTal U APYri pesepBH (NpoabJKeHHE)

Jlpyrute pesepsu ca ¢opMupaHd HAa 6asza Ha APYTH HOPMATHBHH HM3MCKBaHUA W OT PAasNpeNe]CHHETO Ha
nevanbara 1o pemenre Ha OGIOTO CEOpaHKe HAa AKUMOHEPHTE HA OTACIHUTE APYKECTBA, NPHHAICHKAIIH Ha
I'pymnara.

IIpeoLeHBUHHUAT Pe3EPB € Pe3yarTaT OT IPEOLEHKUTE Ha 3eMUTE M CIPajyTe 10 CIPaBeUIMBUTE UM CTOHHOCTH,
HampaBeHH ChOTBeTHO KbM 31.12.2007 r. u KbM 31.12.2012 r.. Toit e HaMaJleH ¢ OTCPOYEHHA HAHLK MO
NpUIOKUMAaTa JaHbYHA CTABKA 33 CBOTBETHHUA TEKYI MEPHOL. B kpast Ha BCEKH OTYETCH NEPUOJ pasiuKaTa B
aMOpTH3alMsATa, M3YMCiIeHa Ha 6a3a Ha MNpeOlEHEHaTa CTOHHOCT Ha AKTHBA (pa3xonbT 33 aMOPTU3ALHA,
TOCOUEH B OTYETa 3a BCeoGXBATHHA LOXOM) ¥ Ha 6a3a Ha IrbpBOHAYAIHATA HCTOPUYECKA CTOMHOCT HA aKTHBA CE
NPEXBBPJIA OT NPEOLEHBYHHUA PE3EPB B HEPASIIPEACICHH nevanbH OT IMpeIxXOoAHU IIEPHOIHN.

HepasnpenesneHara mevanba NMONIEXH Ha pasnpee/ieHHe B3 OCHOBA Ha yCTaBa Ha BCAKO JPYKECTBOTO Ha
I'pynata ¥ ¢BIVIACHO AEHCTBALIOTO 3aKOHONATEICTBO.

Hsama 3ary6u, KOMTO Oa Ce OTHACAT 3a HEKOHTPONMPAWIOTO Y4acTHE, HO fAa Ca IPH3HATH B PE3CPBUTC,
NpHHAATEXKAMHK Ha cobeTBeHHumTe Ha I'pynaTa 3a 2015 1. 1 3a 2014 r.

PesepeuTe 0T Oananca ce pasnpenenaT KakTo caespa:

PesepBn 3aKoHOBH JApyru  Ilpeouennb- O6wmo

pe3epBH pe3epBH  4YEH pe3eps pesepeu
Cango koM 01 ssHyapu 2014 1. 1207 28 905 2449 32561
IIpu3HaBaHe HA MPEOLIEHbYEH Pe3epB, GpyTo - - (119) (119)
Tpanchep - @) 1 -
Caapno xuM 31 gexemspu 2014 r. 1207 28 904 2 331 33 442
Canno koM 01 stnyapu 2015 1. 1207 28 904 2331 33442
I[Tpu3HaBaHe HA MpeolleHbYeH pe3eps, OpyTo - - (97) 7
Canpo kbm 31 gexemspu 2015 1. 1207 28 904 2234 32 345

ITosy4enn 3aemMu
31/12/2015 r. 31/12/2014 r.

Texymu 3aeMHu

BaukoBU 3aeMH 14 932 14 341
BaHKOBH 3aeMH-pa3CpOUYEHH Pa3XoH 3a TAKCH (71) 5D
JIuxBY 110 OAHKOBHU 3a€MH 105 95
DUHAHCOB JIH3UHT 441 391

15 407 14 776

31/12/2015r. 31/12/2014 r.
Herexyuiu 3aemMu

baHkoBH 3aeMu 19 265 14 605
BanKkoBH 3aeMH-Pa3CpOUYESHH PA3XOAH 34 TaKCcu (161) (240)
OHHAHCOB JIH3UHT 1179 539

20 283 14 904
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»BOHH XOJIJHUHI™ ALl

NPUJIOKEHUS KbM KOHCOJMUIUPAHHUSI ®PUHAHCOB OTYET
31 AEKEMBPH 2015T.

(BCHYKH CyMH Ca [IOCOYEHH B XHJIAIM JI€Ba, OCBEH aKO He € IOCOYEHO JAPYTro)

IMoayuenu 3aeMu (IpoAbJIAKEHNE)
31/12/2015 r. 31/12/2014 r.

O6mo 3aemu (63 ABIDKUMUTE JINXBH)

— NpH IUIaBall JIUXBEH [IPOLIEHT 35 585 29 585
35585 29 585

CpenHo mpeTerneH: eeKTHBHH THXBCHU NMPOLIEHTH:

— DAaHKOBH 3a€MHU 2,61% 2,93%

— (uHaHCOB IM3HMHT 5,43% 5,78%

BamancoBaTa CTOMHOCT Ha 3aAb/DKEHHATA IO q)HHaHCOB JU3UHD € l'IpI/I6III/I3I/ITCJ'IHO paBHA Ha TAXHATA
CrpaBcaiivBa crofiHocT. banmancosarta u CIIipaBeqjInBaTa CTOMHOCT Ha HETCKYIIUTE H TECKYIIHTE OaHKOBHM 3aeMHU
€ KaKToO CJjieaBa:

HoMHHANHA CTOHHOCT HA IVIABHULMTE HA 0AHKOBHUTE 3aeMH: 31/12/2015 . 31/12/2014 r.

ITaoesc nHa bankosu 3aemu

Ho 1 ronuan 14 932 14 341

Ot 2 po 5 roguH" 19 265 10 565

Hap 5 roguan - 4040
34197 28 946

AMOpPTH3HpPAaHATa CTOMHOCT Ha GaHKoBHU 3aemu (0e3 AbJUKHMHUTE

JINXBH): 31/12/2015r. 31/12/2014 r.

[aoeoic na bankosu 3aemu

Io 1 rogunu 14 861 14 290

Ot 2 1o 5 ToOuHHu 19 104 10 330

Han 5 roguau - 4035
33 965 28 655

BanaHcoBHTe CTOMHOCTH Ha OaHKOBHTE 3aeMu Ha ['pynarta ca JeHOMHUHHDPAHH B €BPO W 110 HOMMHAJ €a B pasMep
Ha 17 485 xmn. espo (2014 r.: 14 800 xui1. eBpo). Benukn oTmycHatn GaHKOBH 3a€MH ca C IIABAIl JIKXBEH
TPOLEHT.

HeycBoeHata yacT Ha 000PEHUTE 3a€MHHM CPeCTBa 10 GAHKOBH KPSAUTH IPH I71aBalll TIHXBEH MPOLEHT H CPOK
Ha geficteue 70 1 roguHa e B pasMep Ha 6 824 xwi. a8. (kbM 31.12.2014 r.: 19 949 xun. 18.).

BankoBuTe 3aeMH ca obe3neueHH cbe 3anor Ha MMC u Bsemanus (IIpunoxenus 5 u 11). 3amoxenu ca u
HSKOIKO THPrOBCKH JPYXECTBA - 4acT OT [ pynarta KaTO CHBKYIHOCT OT MpaBa, 33XB/UKCHHS W (aKTHUECKH
OTHOLIEHHs 3a oBesreueHne B nois3a or EBBP 3a monyden GankoB kpenuT. Kpeautute ca obesnedeHd u ¢
nakeTa aKIMK Ha MPUTEXKABAHU OT 3aKOHHUTE HacJeAHHLH Ha bopucias Hukonos.

31/12/2015 . 31/12/2014 r.
3aab/moKeHust no GUHAHCOB JIM3HHI — MUHHMAJTHU JIN3HHTOBH

BHOCKH

Ho 1 ronuHa 507 430

Or 2 g0 5 rognHK 1209 600
1716 1030

Bobaemu GpUHAHCOBH pa3sxoAu Mo GHHAHCOB JIM3UHT (96) (100)

CeralllHa CTOHHOCT HA 33Ab/IKeHHATA Ha GHUHAHCOB JIU3MHT 1620 930
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»BOHHU XOJIIAHI™ Al

PWIOXKEHUA KbM KOHCOJUAUPAHUS PUHAHCOB OTHET
31 JEKEMBPH 2015 r.

(BCHHYKM CYMH Ca TOCOYEHH B XHIIAH JICBA, OCBEH aKO HE € ITOCOCHO Jpyro)

Ioxy4enu 3aemu (POTBJIKEHHE)

31/12/2015r.  31/12/2014 1.

Jo 1 roguna 441 391
Ot 2 10 5 roguHH 1179 539
1620 930

3aabKeHHAATa 10 AOTOBOP 33 ¢)HHaHCOB JJU3HHT Ca e(I)GKTI/IBHO obe3mnedyeHu c MPaBOTO Ha JIM3UHIOAATE]A Ja Cch
BBPHE aKTHBA [IPYA HEH3NBIHCHHUE Ha 3aIBbIDKEHMETO OT CTPaHa Ha JTU3UHIOIIONYyYJaTEeld.

Bcuuky 3aap1KEeHUATA 10 (bI/IHaHCOB JIH3UHT ¢a NIeHOMHHHUPAHW B €BPO U ¢a C IIaBall JINXBEH IMPOIICHT.

)IOXOIIP[ npH NeHCUOHHPAaHe

HpI/I HAUMCIABAHE Ha 3aJbJIKEHHUATA TP NEHCHOHUPAHE HA epcoHala ca B3€TH OpeABHUL CIENHATE AKTIHOCPCKHU

NPeTIONOKEHHN:
31/12/2015r.  31/12/2014 r.

I[leproa, 3a KoiiTo ce NpuaoOuBaT Npasara 3a NEHCHOHHATC obe31eTeHH s,

TOOHUHH 10 10
TeMI Ha TEKY4eCTBO W OOHOBsIBaHe Ha NepcoHana, % 4,75% 4,75%
Nndunanus, % 0,94% 0,94%
TopuilieH pbCT Ha 3aIIaTHTE, %o 0,60% 0,60%
JIMCKOHTOB MPOLEHT, %o 10% 10%

2015r. 2014 r.
3arpKeHHe 0 IIEHCHORHH 00e31eTeHNs B Ha4alloTO Ha IeproJia 337 288
[TpuzHat (mpuxo[) / pasxoxn 116 49
3aIBKeHNE T10 IEHCHOHHH 00€3IIeTeHHs B Kpas Ha 1lepuojia 453 337
B T.4. HETEKYIld YacT 377 272
B T.Y. TEKYIIA 4acT 76 65

[Ipu3HATHAT Pa3xXoA 3a 3aJBDKEHHs NMPM NEHCHOHHPAHE HA MEpCOHana C¢ OTHACA B OTHETA 33 BCe0OXBaTHMSA
J0XOJ KbM Pa3sxofid 3a BB3HAIPAXKJIECHUS — ,,pasX0fM 33 JOXOAW MpH nencuonupane” (IIpuwioxenwe 20), a
32TBIKEHHETO € OTHECEHO CHOTBETHO KBM HETEeKYIITe H TEKYIL TaCHBH B GanaHca.

OTCPO‘IEHH JAaHbLH BEPXY J0X0/12a

OrcpoyeHrTe IAHBIM Ca HIYUCICHH 4pe3 NPHIIaraHe Ha fajaHCOBHSA METO/ 32 BPEMEHHHUTE Pa3NIHKH, KaTo €
M3MOMI3BAHA IaHBUHATA CTABKA, MPUIOKUMA B TOJMHATA, KOraTo cé 04aksa 0OPaTHO NPOABJICHHE HA BPEMEHHHTE
pasmuku. 3a 2015 r. u 2014 1. mpunoxuMara 1aHbp4YHa CTABKA 32 I'pynata ¢ 10%. Te ce koMIeHCHpAT, KOraTo
CBILECTBYBA FOPHIMYECKO [IPABO 32 KOMIIEHCHPAHe MM M KOTaTO OTCPOYEHHUTE AHBIUM CE OTHACAT 32 CAHd I
ChIlA JAaHBYHA aIMHHHCTPALIHSL.

OTCpO‘-ICHP[Te IaHBbYHH aKTUBM CE NPH3HABAT, KOTraTo CBHIICCTBYBA BCPOATHOCT Cpeuly Onpaema obgaraema
meyanda aa ce YCBOH CbOTBETHHAT OTCPOUCH JAaHBbYCH aKTUB.
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»BOHHU XOJIJUHI™ ALl

NPIIOKEHMS KBM KOHCOJIMJIUPAHUS ®UHAHCOB OTHET

31 TEKEMBPH 2015 1.

(BCHUKH CyMH ¢ IIOCOYEHH B XHIIS/M JIEBa, OCBEH aKO HE ¢ MOCOHCHO IPYTO)

16 OTcpoueHH AaHBIH BHPXY 10X012

KM Kpas Ha TCKYIIHA OTUCTCH meEpUoL prnaTa HMa CICOHUTE HENNPH3HATH OTCPOUCHH TaHbYHH aKTHBH:

Bpemennu paznuxu

Jaubunu 3aryoH
O6e31eHKN Ha B3EMaHHUS OT MPOAaXOH
Pasxo/u 3a IMXBH 3a ciaba KarnuTaTu3anus

31/12/2015r.  31/12/2014 r.

Pasxonu 3a HAYKUCIIEHH NOX0IN Ha (1)H3I/ILICCKI/I JIMLA 38 JaHBbYHU LUEeTH -

Q0610)KeHH 3aIbIDKEHHUS KBM JTJOCTAaBYHIH € H3TCKBJI JaBHOCTCH CPOK

Oo6o

HpOMHHaTa Ha OTCPOYCHUTE JaHBIY 32 rojJiMHaTa € KaKTO CI¢cABa:

OTCpO‘{CH JaHbYCH MACUB B HAYAJIOTO HA roJHHATA

Ipuxon / (pasxoz) B nevanGara win sarybara (Ilprnoxenne 22)

OT1cpoueH naHBYEH aKTHB B Kpas Ha roJMHATA

2059 1785

- 99

527 322
117

5 34

2586 2357
2015 . 2014 .
16 136

34 (120)

50 16

IIBH)I(eHP[eTO Ha OTCpOYEHUTE HAaHBIH (Hpemd KOMIIEHCHpaHETO Ha CYMHTE B CHOTBETHATA JaHBYHA

}OPHC,Z[I/IKIIPISI) npe3 nepruoaa € KakTo cuaeasa:

BuonornyHmn Tipeonennsuen

OTcpoyeHH TaHbYHHU NACHBH: HUMC O6mo
AKTHBH peseps
KbMm 31 nexemepu 2013 r. 269 40 362 671
Pasxon/(ipuxon) B nevan6ata uiu sarybara 28 (36) 17 (25)
Knm 31 gexemepu 2014 r. 297 4 345 646
Pasxo/(npuxox) B meyan6aTa uiu 3arybara 37 4) (10) 23
Knm 31 nexempn 2015 ., 334 - 335 669
Orcpouenu nanbund akTuBu:  Hauuciaen Obesnenka Marepuan- Buosoru- Hanbuxu 3ary6u O6wo
HSI,IIPOBH3 HA  HH 3amacH HM aKTHBH u ciaba
UM U Ip.  B3eMaHHs KAMUTATIN3A-UU
Knm 31 nexemspu 2013 1. 171 539 18 - 79 807
Hpuxozn/(pasxoxn) B nedanbara
iy 3arybata 56 (125) 3 - (79) (145)
KnM 31 gexemspn 2014 1. 227 414 21 - - 662
Ipuxox/(pa3xoxn) B nevanbara
W 3ary0ara 45 (63) 6 69 - 57
Kum 31 nexemspu 2015 1. 272 351 27 69 - 719
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»BOHU XOJIAUHI™ AJT

MPAIOKEHNS KBM KOHCOJUIUPAHUA ®PHUHAHCOB OTYET
31 JEKEMBPH 2015T.

(BCHYKH CYMH Ca [IOCOYEHH B XIJISIH JIEBa, OCBEH aKO HE € IOCO4YEHO JPYTO)

OTcpodeHH JaHBUM BbPXY J0X0AA
PasMepbT HA BCHYKH JAHBYHH 3aryOH M CPOKOBETE 32 TAXHOTO yCBOSIBAHE Ca KAKTO ClIe/Ba:

31/12/2015 . 31/12/2014 r.

2015T. - 10
2016r. 18 18
2017 r. 63 63
2018 . 1 493 1493
2019T. 201 201
2020 . 284 -
Odmo 2 059 1785

Pa3Mep'I>T Ha BCUYKH Pa3XoJH 32 JHXBH, KOMTO C€ PEryjanpaT 3a JaHbYHU LETH U CPOKOBETE 3a TAXHOTO
YCBOABaHE Ca KaKTO CII€ABa:

31/12/2015r. 31/12/2014 r.

2016r. 297 297
2017 . - -
2018 r. 25 25
2019r. 205 -
527 322

®uHaHcHpaHe

a) [IpaButencTBeHn GuHaHcupaHus B csoTBercTre ¢ MCC 41

DUHAHCHPAHETO U BHB BPB3Ka C )KHBOTHUTE (OHONOTHYHHUTE aKTHBH) M XyMAHHOTO OTHOLICHHE KbM CBUHETE B
JpYKECTBATA OT arpocekHopa Ha I'pymara. Heo6xoaumure ycnous, Kouto TpabBa 1a 6bAatT cnaseHy, 3a ja ce
[OIYYH TO3U BUJ (PUHAHCHPAHE Ca CIENHNTE:

- OcwurypsiBade Ha JOIObAHUTEAHA cBOOOAHA TUTOMI, Hal-Manko 10 % Hax H3MCKyeMH CTAHIAPT,

- OcurypsBade Ha HeoOXOAMMOTO OCBETIICHHE 3a Hal-MalIKO €AHHAIECET Yaca,

- H3nonssade Ha Qypask CbC CIICHN(QHIHH CBCTABKH.

3eMenencKuTe MPOM3BOAUTENH OT I'pymaTa mosy4aBar ChILO Taka H Oe3BBE3ME3/Ha MOMOIL OT AbpXKaBaTa BBB
(opMa Ha BayuepH 3a TOPHBO BBB Bpb3Ka C IIpIJIAaraHe HA CXeMa 3a JbpkaBHa omoul ,HamaneHa akuusHa
CTaBKA BBPXY Tra3bolia, M3MOJ3BaH NPH NBPBHYHO CEJICKOCTOINAHCKO IIPOH3BOJCTBO Ype3 W3MOJI3BAaHE Ha
CHCTEMA OT BayuepH 3a TOpUBO™.
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,BOHH XOJIAUHI™ Al

MPIJIOKEHMSI KbM KOHCOJIMINPAHNUSI PDHHAHCOB OTYET
31 ZJEKEMBPH 2015.

(BCHYKH CyMH €2 IIOCOYSHH B XHILAJH JIeBA, OCBEH aKO HE € IIOCOUCHO ApyTO)

dunancupane (MPOXbJIKEHHE)

K®M 31.12.2015 r. UMa HEycBOeHA cyMa 3a (HHAHCHpPAaHE HA XKMBOTHH B PasMep Ha 59 xwun.ns /2014r. - 34
XHILIB./

I[BH)KGHI/ICTO Ha CYMHUTE M0 OTHOIICHUE HA TO3H B (I)I/IHaHCI/IpaHe ca KaxKTo Cae/Ba:

2015 . 2014 r.
BanaHcoBa cToiiHOCT Ha (PMHAHCHPAHETO B HAYAI0TO Ha Nepuosa
(HeTHO) 34 -
ITonyyeHo pHHAHCHPAHE B T.4. 5106 4022
-cyBCUOUs 3 HCUBOMHU 5106 4003
-cybeudus 3a 20puea - 19
[Mpu3HaTo pUHAHCHpaHe B OTYETA 3a MPUXOAH H pasXo/u (TIpun. 20) B
T.4. (5081) (3 988)
-cybeudus 3a HCUBOMHU (5 081) (3 969)
-cybeudus 3a 2opusa - (19)
BaJjiaHcoBa cToiMHOCT Ha ¢GUHAHCHPAHETO B Kpas Ha MEepHoaa
(HeTHO) 59 34

6) [IpaBuTencTBeHd HUHAHCHPAHHA B CHOTBETCTBHE € MCC 20

DHHAHCHPAHETO NPEJCTABNABA CYMHUTE, IPEJOCTABEHA Ha ApyXKecTsaTa o1 I'pynara no nporpama CAITAP]] 3a
npuao6uBaHe Ha MMOTH, MAIUMHA M CBHOPBIKCHHS. ToBa (uHaHCHpaHe ce OTHAcCs KbM HMOTH, MALIMHH H
CHOPBKEHHS, BKIIFOYEHH B IEHHOCT [0 OTITIEKIAHE Ha XHUBOTHM, KAKTO 1 33 MeconpepaboTBaTeIHATA JEHHOCT.
TTpaBHTENCTBOTO MpPefOCTaRs BHHAHCHPAHETO Cile]l KATO NMPEABAPHTENHO JOTOBOPCHAAT IPOEKT € 3aBBPIUEH.
DUHAHCHPAHETO NpE/CTABNABA MPOUEHT OT LsMaTa CTOMHOCT Ha MPOEKTa M CE OMpeleild clleyl TBIHA
MHCTEKL| OT CTPAaHa Ha Abp)KaBHUTE OpraHH. BCHYKA CYMH Ca OCHETOBONCHH KaTo OTCPOHCHH MacHBH.
BCHUKH CYMH, IIPU3HATH B CYETOBOAHYA GallaHC KaTo OTCPOUEH NACHB U B OTHETA 33 JJOXOTE KATo MPUXOJ ca
TPOBEPEHH U IIOTBBPAEHH OT CHOTBETHHTE IbPHKABHK OPraHu KaTo 6e3yCnoBHH.

JIBIKEHHETO HA CYMHTE [0 OTHOIICHHE Ha TO3M BiJl PHHAHCUPAHE C4 KAKTO CIE/BA:

2015r. 2014 r.
BajlaHCcoBa CTOMHOCT Ha (PMHAHCHPAHETO B HA4aJIOTO Ha MEPHOJA
(HeTHO) 6521 7126
IMonyyeHo ¢prHAHCHPAHE - -
[pu3HaTo pUHAHCHPAHE B OTYETA 33 IPUXOAU U PA3XOH (ITpun. 20) (519) (605)
BanaucoBa cToiiHOCT HA PUHAHCHPAHETO B Kpasi HA EPHOaA
(HeTHO) 6 002 6521
O6uia CTOHHOCT HA NPABATEICTBEHO QHHAHCHPAHE 6 061 6 555
Knacuduxauusra Ha pUHAHCHPAHETO € KAKTO CIIE/IBA!

2015 r. 2014 r.
Herexyura yact (MCC 20) 5498 5986
Texyuia yact (MCC 20) 504 535
Texyma yact (MCC 41) 59 34
BanaHcoBa cToifHOCT HA GUHAHCHPAHETO B Kpasl HA [Ieproia 6 061 6 555
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»BOHU XOJITHUHI™ AJ]
NPHIOXKEHUA KBM KOHCOJINIUPAHUS PHHAHCOB OTUET
31 JEKEMBPH 2015 r.

(BCHUKM CyMH ca [TOCOYEHH B XMJLSIU JIeBa, OCBEH aKo He € MOCOYEHO APYro)

T'prOBCKH H APYI'd 3abJIKEHH

31/12/2015r.  31/12/2014 .,

3aaBKEeHHs KbM JTOCTABYHITH 11 354 13228
Ilonyuyenu aBaHcH 4 4
JlaHBYHU 33IBIDKCHUA 2 689 2 246
KpaTkoCpoYHH 3aJbIKEHHA KBbM IIEPCOHANA H OCHTYPHUTEITH 3619 3318
Jpyru 3aABIKEHNS 136 39
17 802 18 855

BanaHCOBHTE CTOMHOCTH Ha 3aABIKEHHA KbM JOCTABYMLIKM, JEHOMHHHpPAHH B €BpO, ca B pasMmep Ha 2 223
xun.aB. (pecm. 2014 r.: 4 568 xun. 11B.), a B WATCKH A0JIapH - 144 xun.ns. (pecn. 2014 r.: 4 xun. 18.)

KeMm TEKYUIH 3aABKECHNA KbM IIEPCOHAIA H OCUTYPUTEJIHH HHCTUTYIIHH Ca BKJIFOYCHH!

31/12/2015r.  31/12/2014r.
3ampmKeHHs 3a 3alUIaTH KbM [IepCoHata 2016 1 208
Br3narpaxaerne Ha CbBET HA JUPEKTOPHTE OT CEKTOD
MecomnpepaboTka 283 912
3aab/OKeHNS 33 COLUATHI OCUTYPOBKH 402 372
3aamKeHHs 32 KOMIIEHCUPYEMH OTILYCKH 786 705
3aAbKEeHHS 32 COIIMAIHE OCUTYPOBKH 10 KOMIIEHCHPYEMH OTITYCKH 132 121
3619 3318
Hpuxoau
2015 r. 2014 r.
IMpuxopay oT npoaaXxGH Ha MPOAYKIHA, CTOKH U MaTepHalH - OpyTo 132 241 136 295
KoMHCHOHHM 1 THPTOBCKH OTCTBIKH (5423) (6 626)
ITpoaaxOu Ha MpoIyKLKs, CTOKH W MaTEPHAJIH - HETO 126 818 129 669
ITponax0u Ha ycayru 487 78
Ipogax6a Ha 3penyt GMONOTHYMHH aKTHBH 45 61
Ipogax6a Ha He3pean OHOTOTHYHH aKTHBH 29 275 31874
156 625 161 682
(2} Apyeu npuxoou om dettnocmma 2015r. 2014 r.
[Meyan6a ot npogax6a Ha UMC 67 1149
IMpuxonu ot Haemu Ha FIMC 76 87
QunancHpaHe oT mpasutenacTBoTo (ITpun. 17) 5600 4593
3ary6a OT BaIyTHO-KYPCOBH Pa3dHKH, HETHO 42) (25)
[Mpuxoan/(pa3xoau) OT IHXBH, B T.4. 23 44
- IUXBU OM CEBP3AHU NUYA 17 18
JpyrH — 3acTpaxoBaTeIHl 00e3LIeTeHNs, OTIHCAHHM 3a0bIDKEHHS,
H3IHITBIMH, JP. 414 408
6138 6 256

52



»BOHHU XOJIJIUHI™ A

MPIJIOKEHMS KBM KOHCOJIUIUPAHUSI PHHAHCOB OTYET
31 JEKEMBPH 2015r.

(BCHYKH CyMH ca TTOCOYEHH B XHIIIH JIeBa, OCBEH aKO HE € I0COUYEeHO PyTo)

20 Pa3xoau mo BUaOBe

2015 r. 2014 r.
Pasxou 3a CypOBHHH H MaTepHAIN (201 464) (181 042)
Pa3xo,1u 3a BHHIIHY YCIYyTH (8 975) (8199)
Pasxonau 3a Bb3HATpAKACHUS (20 651) (19 357)
Pasxoau 3a amoprisauun (Ilpun. 5, 7) (6 750) (5 843)
JpyrH pa3xojaH, B T.4. (1758) (1985)
- pazxo0u 3a 0be3yerKa Ha aKmueu (522) (862)
CyMu ¢ KOpPEeKTHBEH XapaKTep 44710 28 476
Tlegan6a oT MpeoLeHKa Ha 3eMeIeNCKa IIPOAYKLHA 1O CIPaBEeIIHBA
CTOHHOCT 44 509 36 548
(150 379) (151 402)
Pasxodu 3a amopmuzayus Ha AKMUBY . 2015 r. 2014 r.
Awmoprusanus Ha UIMC (Ilpui. 5) (6 744) (5 836)
AMOpPTH3aIHA Ha HETEKYI[H HeMaTepuannu akTied (IIpui. 7 (6) (7
(6 750) (5843)
Paszxodu 3a 8b3HAZPANCOCHUSL 2015r. 2014 .
Pasxou 3a 3ariaTH KbM IEpPCOHA (17779) (16 623)
Pa3xoaH 3a COIHAIHO OCUTYPSBAHE (2 613) (2 469)
Pazxomu 332 KOMIIEHCHPYEMH OTIIyCKH H COIIHAIIHO OCHT'YpsIBaHE (159) (216)
Pasxonu 3a JOX0AU TIpH IEHCHOHHpaHe (100) (49)
(20 651) (19 357)

Pa3sx0/1 3a Bb3HATPAX/ICHIS H IPEMHH Ha KIFOYOB YIPaBIEHCKHS epPCOHan B I'pynara, KaKTo M FOAHIIHHTE
pBR3HArpaxcieHns Ha CbBeTa Ha JMPEKTOPHTE, BKI. PasXold 3a COLUMAIHO OCHIypsBaHe, Npe3 rOIMHATa
BB3IM3aT Ha 4 082 xun.Js. (32 2014 r.: 3 204 xun.js.).

Cpenno-ciuchbuHHA Opoil Ha 3aeTHs TEepCOHaN 33 U3TEKIMA [IEPHOA € 1 270 (3a 2014 r.: 1 258). Bposr Ha
3aeTHsA nepcoHan kbM 31.12.2015 r. e 1 305 (kbm 31.12.2014 r. - 1 281).

Hewanba om npeoyenxa Ha 3emedencka nPOOYKYUs no CRpaseousa yena 2015 1. 2014 r.

Ileyan6a OT IPOMSAHA Ha CIIPABEAINBATA CTORHOCT HA GHOIOTHYHH 34432 28 273

aKTHBY Ipe3 TOAUHATA

ITeyanba oT nMpeoneHka HA HOBOPOJAEHH )KNBOTHH 9604 8378

IMeyanba oT npeoLeHKa Ha TPYITHO MECO 1348 635

[Tewyan6a / (3ary6a) oT npeoLeHKa Ha TEKYIIH OHONIOTHYHH aKTHBH -

SKABOTHH (369) (308)

[euan6a / (3ary6a) OT MPEOLCHKA Ha HETEKYIIX GHOIOrTYHY aKTHBH -

craga (506) (430
44 509 36 548
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»BOHHU XOJUJIWHI™ ALl
NPIJIOXKEHWS KbM KOHCOJIUINPAHNS ®HHAHCOB OTHET
31 ZEKEMBPH 2015 1.

(BCUYKHM CYMH ca IIOCOYEHH B XHJISAM JICBA, OCBEH KO HE € [T0COUCHO JPyTo)
Paszxoan no puaoee (NpoabJKeHHe)

Cymu ¢ KopeKmueer xapakmep.

Ot4yeTHa CTOIHOCT Ha NpOJa eHH CyPOBHHH, MaTepralnl H CTOKH
IIpoMeHH B HATHYHOCTTA HA NOTOBATA NPOAYKIHA M HE3aBBPILIEHO
IPOM3BOACTBO — (HaMaJeHHe)/yBelnICHHE

Kanutanusupany coOCTBEHH pa3sxoau

Martepuani coGCTBEHO IPOH3BOJCTRO, MPepaboTeHa MPOAYKUUs 1 APYTH
MAaTepHaJiH, M3MOJI3BaHy B [I0-HATATBLUHHS HPOU3BOJICTBEH IPOLEC

PuHAHCOBH pa3xoau

Paszxonu 3a THXBU

- JIHXBH 110 OAHKOBH 3aEMU

- JIUXBY 10 (GUHAHCOB JTH3KHT
- IpyrH (PMHAHCOBH Pa3Xoau

Pa3xoau 3a KOPMOPATHBEH JAHBLK BLPXY 10X072

Teky1 KOpropaTHBEH JaHBK
Orcpouenu manbiy (ITpunoxenue 16)

2015r. 2014 r.
(28 112) (28 653)
(200) 505
298 1271

72 724 55353
44 710 28 476
2015r. 2014 r.
(888) (814)
(55) (62)
(142) (99)
(1 085) (975)
2015 . 2014 r.
(1252) (1441

34 (120)

(1218) (1.561)

JlaubKBT BBPXY Medanbarta Ha I'pynara ce pasni4aBa OT CyMaTa, KoATo 61 ce MmoiIy4ria IPH IpHIaraHeTo

Ha e(beKTPIBHaTa IOaHBb4YHAa CTaBKa, KaKTO ClIcABa:

ITeyan6a npeay JaHBYHO 00JiaraHe B T.4.

JlaHpK M34NCIEH IPU AaHb4Ha cTaBka 10%, B T.4.

Ipeomcmovnen OanbK 6bpxy 00X00d

HenpusHaTH OTCPOYEHM JAHBYHH AKTHBH

OTmHCBaHE HA MPU3HATH OTCPOYEHH aKTHBH

Pasxonu, HeNpH3HATH 33 JaHBYHH LETH

faHbUeH eeKT OT JIMXBH B PEXKHUM Ha c1aba KanuTaansanus, BpXy
KOHTO He € MPHU3HAT OTCPOYEH JaHb4eH aKTHB

JaHbBYeH eEeKT OT U3MON3BaHA 3aryGa BEpXY KOATO HE € MPH3HAT
OTpPCOYEH JaHBYECH aKTHB

V3nos3BaHe HENpH3HATA JaHbYHA 3ary0a OT MUHAIIM FOJUHH

[TpusHaBaHe Ha HENPH3HATH OTCPOYCHH JAHBYHH AKTHBH
Paszxon 3a JaHbK

2015 . 2014 r.

11 299 15 561

(1 130) (1 556)

29) (33)

~ (30)

(18) (35)
@)
20)

i 45

- 48

(1 218) {1 561)
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»BOHH XOJIJUHI™” ALl

MMPUJIOXKEHUS KbM KOHCOJIUIUPAHUS ®PUHAHCOB OTUET
31 JEKEMBPH 2015 r.

(BCHUKH CyMH Ca II0COMEHH B XHIIA[H JIeBa, OCBEH aKo HE € IOCOUEHO JPYro)

Y cl10BHM 3a0bJIKCHUA

HaH‘B‘-IHHTe CHy>K6I/I MOraT 0 BCAKO BpeME Ja NPOBEPAT OTHCTUTC M PETHCTPUTE B PaMKHTE Ha METTC
nocaen0oBaTeNIH roAMHH, CYATAHO OT 1 SIHyapH Ha IOJHHAaTa, cl€Balla roanHara, mnpe3 KOATO € CIEABAJIO
1a ce IVIaTH JaHBYHOTO 3aabJDKEHNe, H J1a HaJloKaT JOMBIHHTEIHH JaHBYHH 3a0bJKCHNA WA ri1006m.

Jlo HACTOANIMA MOMEHT HAMA YCTAHOBEHO HAJIMUME Ha YCIOBHY M €BEHTYAIHH 3a/Ib/DKEHUS HA APYHKECTBA OT
I'pynaTa, KOUTO ce OYaKBa Aa ObIAT MPUCHAECHHM MK ja cTanar AbmKUMH. Ha PrroBOICTBOTO Ha I'pynata
He ca M3BECTHH 00CTOSATENCTBA, KOMTO OHXa MOLIH J1a A0BEAAT 10 Bh3HHMKBaHe Ha CBINIECTBEHH 3a0bIDKCHHA
OTHOCHO H3/AICHWTE PEBH3MOHHH aKTOBEe, KATO OYAaKBAHHMATA Ca 33 YCIEIIEH H3XOA OT ChJCOHHMTe
IpoLEeaypH, TOPAJN KOETO HE ¢a HAYHC/IEHH POBU3HU.

B nomsa Ha EBBP e yupeneH ocobeH 3ajor BbpXY UsIOTO THPrOBCKO NpenpusTye no pena #a 303 na 7
npennpustas ot I'pynara (,,born Xonauur ALl “Mecokombunar Jlopeu” AJl, ,,MecokomOunar Kapmopo®
AJl, ,Mecokombunatr Pyce“AJ], ,XLC* Al ,Terpaxu6“ EAJl, ,Csunekommickc 3umeH AJl u
,,CBuHeKoMmIcke Bpecrak® AJl) xaTo CEBKYNHOCT OT IpaBa, 3afbIDKEHHA H (bakTHUECKH OTHOMIEHHS, 32
obesneuaBaHe B3EMAHMSTA Ha GaHKaTa OT IPEANpPUATHETO-MallKa 110 JIOTOBOP 33 OAHKOB KPEJHUT.

DOHUHAHCOBU HMHCTPYMEHTH IO KATErOpun

OCHOBHHTE KaTeropmu (bI/IHaHCOBPI HHCTPYMEHTH CrIOpEN CYETOBOAHMA OajaHc ca ClIeIHUTE:

@HHANCOBU AKTHBH — AKTHBH N0 6anaHca 31/12/2015r. 31/12/2014 .
IIpenoctasenn Hetekymy 3aemu (IIpuoxenne 9) 318 263
[Ipenocrasenn Tekywu 3aemu (IIpunoxenue 9) 8 1
Toprosek 1 apyrH Bsemanus (Ipunoxenue 11) 22 877 21564
[apuyru cpepctsa u exsusaneHTH (Ilpunoxenue 12) 2 998 5 685

26 201 27513
@®UHAHCOBU NACHBH (OTYUTAHH 110 AaMOPTH3HPYEMa CTOHHOCT) 31/12/2015 r. 31/12/2014 .
[omydenn nerexyn 3aemu (IIpunoxenue 14) 20 283 14 904
[omy4enn Tekyum 3aemu (IIpunoskenne 14) 15 407 14 776
Toproseku U apyrH 3ansmkeHns (IIpunoxenne 18) 11354 13 228

47 044 42 908

CraesKH cbC CBbpP3aHH JIHLA

,Boun xonouar” AJ] ¥ HEroBHUTE ABIIEPHH ApyXecTBa (,,I' pynara’) ce KOHTPOIHPAT OT rpyna OT ¢duzHyecKu
M IOPHIMYECKH JIAIA, HATO EHO OT KOUTO He MOXe 12 6b/le OpeAe/eHO KaTo KPAHHO KOHTPOIHPALIO JIHIE.
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»~BOHU XOJIIUHI™ AL
HPWIOKEHUS KbM KOHCOJUINPAHHSI PHHAHCOB OTYET
31 IEKEMBPH 2015 .

(BCI/I‘-IKH CYMH Ca IIOCOYCHH B XUIANM JICBa, OCBEH aKO HE € NOCOUCHO I.Ipyl"O)

CleJIKH ¢bC CBbP3aHU Jula (POTb/KEHUE)

25.1 IIpegocTtaBeHH 3aeMH HA CBLP3aHH JIUMUA

25.2

25.3

BsemaHusTa OT JApyXKECTBa 10 KOHTPOJIA Ha yJjleH Ha KJIYOBUsS PEKOBOJCH NEPCOHAT Ha Bonn

XOJOMHT, BKIFOYBAT B3EMaHUA [0 TIPEI0CTaBCHI 3aCMHU OT NPECANPUATHETO Maiika

2015 r. 2014 r.
B HavanoTo Ha roJMHATA 264 207
OTmycHaT 3aeM 55 57
Hauncneny muxBu 18 13
IToraceny JIUXBH (11) (13)
B kpasi Ha rogMHaTa 326 264
BseMaHus IO IIpeJOCTABEHH 3aeMH OT JIpy»ecTBa B I'pynara 3a 2015 .
Texymu B3emanns (Ilpunoxenne 11) 31/12/2015r.  31/12/2014r.
Bsemanus 1o rmaBHMIA 445 442
BzemManys 0 THXBH E 3
445 445
Chej ki ¢be¢ CBBP3aHH JHLA
IIpoaaxGy ¥ MOKYIIKK Ha/OT IPEANPHATHS O] ChbBMECTHHSA KOHTPOJ Ha Bopucnas Hukonos /
HETMOBMTE 3aKOHHH HaCAEAHHIH
2015r. 2014 r.
IIpodadicobu
Mponax0u Ha CTOKH H MaTepHaIH 408 962
Mponaxou Ha UMC - 70
[ponax0u Ha yCIIyTH 21 -
429 1032
Iloxynku na cmoxu u ycayeu 2015r. 2014 r.
[ToKymKH Ha OMOJIOTMYHU AKTHBU 317 448
ITokynky Ha CTOKM H MaTepHaIH - 51
TTokyTKy Ha yCIyTH 7 5
324 504

Hapulnm MOoTOLH ¢hC CBbP3aHH JIHUA- NPeANPHATHS o KOHTPoJIa W oA CEBMECTHHA KOHTPOJ Ha

Bopucias Hukonos / / HeroBuTe 3aKOHHI HACTEAHUIH

2015 .

IMocThIUIEHH OT IpoAaxda Ha CTOKH, MATEPHAIIH 1 yCIYTH -
ITnamanus 3a IOKYIKH HAa CTOKH, MAaTEPUAIH H YCIYI1 (453)
[ocTrennenus ot npogaxda va UIMC %
[Tomy4yeHH 3aeMH -
[TraTeHy THXBH 1O TOJYYEHH 3aeMHU

2014 r.

1154
(605)
75
(57)
13

(453;

580
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,BOHH XOJIIUHI™” ALl
NPUJIOKEHUSA KbM KOHCOJIMIUPAHUS] PUHAHCOB OTYET

31 JEKEMBPH 2015 .
(BCHKH CyMH €2 TOCOYCHH B XHILAIH JIEBA, OCBEH aKo He € OCOYEeHO APYTo)

25 Cpelku cb¢ CBbpP3aHM JIHLA (mpoxb.KEHHE)

25.4 Brn3Harpax/eHue 3a 3aIiaTd H ApyTH KpaTKOCPOIHH Bb3HATPAKAEHIA Ha KIIFOYOBHS YIPABJICHCKH
MEpPCOHA Ha IPEANPHATHETO Maiika kbM 31.12.2015 pp3mmsa na 893 xull. JIB /pecn. 2014 - 505 xuIL. ns./

25.5 Bp3HarpaxIeHHE 3a 3aMIaTH U APYTH KPaTKOCPOIHH Bb3HATPAKIEHNS Ha KIFOY0BUs YIPABICHCKHA
nepcoHal Ha I'pymaTa KbM 31.12.2015 1. e B pasmep Ha 4 082 XuJL.1B /pectL. 2014 r. — 3 204 xun.as./

26 Cu6uTHe ci1el AaTaTa Ha fajaHca

He ca HACTHIMIA 3HAYAMH CHOUTHS CNEJ IaTata Ha Gananca mo cquchbia Ha MCC 10, xouTo 12 H3HCKBAT
KOPEKLUH WK OTIOBECTABAHC BBB (MHAHCOBUTE OTYETH KBM 31.12.2015 .
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