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PUHAHCOB OTYET HA "Apro FOnunou Hponspruc" EQOJ 2016 T'OJIMHA

1. HHPOPMAIIUA 3A IPYXKECTBOTO

“Apro HOunuon Ilponbptuc” EOOJ] e TbproBcko ApyxecTBO, yupeaeHo Ha 08.02.2008r.,
peructpupano B TP na 03.04.2008 r. u ¢ anpec Ha ynipasnenue: rp Erponone, ya. “Muko Jlakos” Ne 4,
EHK 200075332, JJIC Ne BG200075332

1.1. Cobcmegenocm u ynpasnenue

Peructpupanusr kanutan Ha apyecTBoTo € 4 866 Xi. NeBa, pasnpeneneH B 4 866 x.6pos 1ana ¢
HOMHHAIHA CTOHHOCT | JIB. 3aNHCaHUAT KaMUTA € U3LANI0 BHECEH, YPE3 anlOpTHA BHOCKA Ha 8§ UMOTA.
CoOcTBEHHMK Ha KanuTana Ha JAPYKEeCTBOTO € :

1., Jlaysp Jlomkuctukce“ EAJL, rp. Erponone

HpyxecTBOTO ce npencTasasBa U ynpasissa or Ynpasurens — Mapus Aspamosa

1.2. Peztome Ha Oelinocmma

I[IpeaMeThT Ha AEHHOCT Ha APYKECTBOTO € MOKYIIKA, CTPOUTENICTBO M 003aBEKAaHE HA HEIBHIKHMU
MMOTH, € ue npoaaxba, ThProBCKH NMpPEeJCTABHTENCTBO M MOCPEAHHYECTBO HA MECTHH M Yy)KIECTPAHHH
JHLQ, peKslaMHa, KOMMCHOHHA NEeHHOCT H BCAKAKBA [Apyra CTONAaHCKa AEHHOCT, He3abpaHeHa W3PUYHO OT
3akoHa. C pewenne Ne 190/20.03.2013r. na KOH, “Asrto KOuuon Iponspruc” EOOJl e onobpeHo 3a
obcnyxsaio npyxecrso Ha bymnenn HMusectmbure AJICHLI. OGenysxBaworo Apy»ecTBO OCHIYpsBa
M3BBPIUBAHETO HA BCHYKH HEOOXOAHMMH AEHHOCTH Mo 0o0CTyKBaHETO M MOIbPIKAHETO HA HEABHKMMMTE
MMOTH, U3BBPLUBAHETO HA CTPOEKH H NOJOOPEHHs, BOJECHETO M CbXPaHABAHETO HA CYETOBOAHA W JApyra
OTYETHOCT U KOPECTIOHAEHIMA B CLOTBETCTBHE ChC 3aKoHa M ¢ YcTaoBo Ha JIpy»KeCcTBOTO ChC CrelHanHa
MHBECTHUHOHHA Les. OTyeTHaTa M GyHKIIMOHATHATA BaJlyTa Ha ApyskecTBoTo € nes (BGN). Hacroswmar
dunaHcoB oTUeT € u3nazseH Ha 25.1.2016 r. To3u duHaHCOB OTUET € 006PeH 3a U3aBaHe OT YNpaBUTeNs.

2, OCHOBHH IIOJIOXKEHHSI OT CYETOBOJHATA [IIOJIUTUKA HA
JAPYKECTBOTO

2.1.basa 3a uzzomeane Ha unancogus omuem

DHHAHCOBHAT OTYET Ha JPYIKECTBOTO € M3rOTBEH B CHOTBETCTBHE C BCHUKH MexIyHapoaHu
cranaaptd 3a ¢unancosu oruyetH (MCDO), KOUTO ce CHCTOAT OT: CTAHAAPTH 3a (PUHAHCOBH OTYETH M OT
ThikyBaHus Ha Komurera 3a passcHenus Ha MCOO (KPMC®O), opmoGpenn ot Cweera no
Mexnynaponnu cueroBoanu crangaptd (CMCC), u MexayHapoQHWTE CYETOBOAHH CTAaHOAPTH W
TbhaKyBaHuaTa Ha [loctosanHua xomuter 3a pazacHaeaHe (ITKP), omobGpenu ot Komwurera mno
Mexnynaponnu cueropoauu cranaaptia (KMCC), kouto edektHBHO ca B cuna Ha 1 suyapu 2016 ., u
KOMTO ca npuetH oT Komucusrta Ha Esponeiickus crro3.

JpyXeCTBOTO BOAM CBOMTE CUETOBOJHH perucTpH B Obarapcku siee (BGN), koifito npuema kato
HEroBa OTYETHA Ba/lyTa 3a npeAcTaBaHe. JlaHHUTE B OTUETA M MPHIOKEHHUATA KbM HErO ¢a NPEeICTABEHH B
XMJISIH JIEBA, OCBEH aKO HELIO APYTro U3PHYHO HE € YKA3aHO.

IlpencraBgnero Ha (HHAHCOB OTYET CBHINIACHO MeKAyHAPOJHUTE CTAHIAPTH 332 (PUHAHCOBH
OTYETH H3HCKBA PBKOBOJACTBOTO Jla HANpaBH Hai-1o0pH npUOAH3UTENHH OLEHKH, HAYUCIIEHUS M PasyMHO
000CHOBAaHHM NPEANONOKEHHS, KOWTO OKa3BaT e(eKT BbPXY OTYETEHHTE CTOHHOCTH Ha AKTHBMTE H
NAaCHBHTE, Ha MPHUXOJUTE H Pa3XOJAUTE, U HA OMNOBECTABAHETO HA YCIIOBHM B3E€MAHHA W 3a[b/DKEHHS KbM
narara Ha ordeta. Tesuw NpuUONM3MTENHM OLEHKH, HAYMCJIEHMs M MPEANONOKEHHS Ca OCHOBAHH Ha
uHdopMalMATa, KOATO € HajlMYHa KbM JaraTa Ha (MHAHCOBHS OTYET, TMOPaiM KOeTo ObieliuTe
dakTHyeckn pesyntati 6uxa MOrnmH ga ObAAT pasiMyHH OT TAX (KATO B YCIOBMA Ha (pMHAHCOBA KpH3a
HECUT'YPHOCTHTE Ca M0-3HAYNUTENHH).
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2.1.1 Hogu u usmeHeHu cmanoapmu u pasacHeHus

3a Tekywara (MHAHCOBA TOAMHA [APYXKECTBOTO € TMPHETO BCHUKH HOBH W/WIH pPEBH3UPAHH
CTaHJapTH M TBIKYBaHHSA, M3daAeHH oT Cueera no Mexaynapoauu cueroBoguu cranaaptd (CMCC) u
pecn. ot KomuTtera 3a passacHenus Ha MC®O, kouTo ca OMilH YMECTHU 34 HEroBaTa JeHOCT.

Ot BB3NpHEMAHETO HA TE3H CTAHJAPTH W/WIW TBIKYBaHHA, B CHJIA 33 FOAMIUHH MEPHOIM
3amoysaliy Ha 1 aHyapu 2016 r., He ca HACTBNMIK MPOMEHH B CUETOBOHATA MOJIMTHKA Ha JPY/KECTBOTO -
B Knacudpuxauuﬂ'ra HITH OLIEHKATa Ha OTACITHU OTUETHH 00eKTH H oriepauuu.

2.1.1.1. IIpomenenu cmandapmu u pazacHerue, KOUMO cd 61e311U 6 CUIA 3a (huHancoeama 200una,
sanoyeauia na 1 anyapu 2016 2.

[IpueraTa cueToBonHA MOMUTHKA Ha JIPY/KECTBOTO € B CHOTBETCTBHE CHC CHETOBOAHATA MOIMTHKA
OT npeaxojaHaTa (PUHaHCOBA MOJIMHA, C U3KJIIOYEHHE HAa MOCOYEHHTE MMo-10y H3MeHeHn MCC/MCDO B
cuna or 01.01.2016 r. Benpeku ue W3MeHeHHATA B CTAHAAPTHTE CE MPHJIAraT 3a mbpBu 1bT npes 2016 r.,
T€ HAMAT ChIIECTBEH €(eKT BbPXY MOAHLIHMS (PUHAHCOB OTYET HA JPYIKECTBOTO.

CiieqHHTE H3MEHEHHH KBM ChINECTBYBAIIH cTaHAapTH, u3naaenn or CMCC u npuern ot EC ca B
CHJIA 32 TEKYLHSI OTYETeH NEePHOA:

. H3menenuns na MCC 19 loxonu Ha HaetH nuvua — [lnaHose ¢ nedunHupaHu noxoau: BHocku ot
HaeTuTe uua (M3maaeH Ha 21 noemepu 2013 r.), B cuna ot 1 ronu 2014 r., npueru ot EC Ha 17 nekemspu
2014 r., nybaukyBanu B OB Ha 9 snyapu 2015 r., 32 EC B cuna ot | deppyapu 2015 .

o lonywnn nopobpenus 2010 r. —~ 2012 r. (u3pnanenu Ha 12 pexemspu 2013 r.), B cuna ot 1 1oau
2014 r., npueru ot EC Ha 17 nexemepu 2014 r., nybnukysanu B OB Ha 9 sHyapu 2015 r., 3a EC B cuna ot
1 pespyapu 2015 r.

. Hamenenus na MCC 16 u MCC 41: [lnopopatinu pacteHus (u3nanenu Ha 30 roHu 2014 r.), B cuna
ot 1 auyapu 2016 r., npuetu ot EC nHa 23 noemspu 2015 r., nybnukysanu B OB na 24 noemspu 2015 r.
. Hzmenenus na MC®O 11 Oryutane Ha npuaoOMBaHe HAa AANOBE B CHBMECTHHM CrOpa3yMeHUs

(w3naneHn Ha 6 mait 2014 r.), B cuna or 1 auyapu 2016 r., npueru ot EC nHa 24 nHoemspu 2015 r,,
nybnukyeanu B OB Ha 25 HoemBpu 2015 1.
. Hamenenns kem MCC 16 u MCC 38: PasscHeHHMa 3a NOTMYCTMMHM METOAM Ha aMOpTH3alMs
(u3mamenu Ha 12 mait 2014 r.), B cuna ot 1 suyapu 2016 r., npuetn ot EC Ha 2 nmexkemepu 2015 r.,
ny6aukyeanu B OB Ha 3 nexemepu 2015 r.

. loguiunn noaodpenus kbm MCDO 2012 r. — 2014 r. (u3naneHu Ha 25 centemBpu 2014 r.), B cuna
ot 1 axyapu 2016 r., npuetu ot EC Ha 15 nexemspu 2015 r., nybaukysanu B OB Ha 16 nekemepu 2015 r.
. HM3amenenus Ha MCC 1: MHuuuaTiea 3a onoeectsasade (M3ganedd Ha 18 nexemspu 2014 r.), B cuna
ot | snyapu 2016 r., npuetu oT EC Ha 18 nexkemspu 2015 r., mybaukyBanu B OB na 19 nexemepu 2015 1.
. HM3amenenns Ha MCC 27: Merton Ha coOCTBEHHs KanuTajl B HHAMBHIYaHH (PMHAHCOBH OTYETH

(u3nanenu Ha 12 asryct 2014 r.), B cuna ot 1 anyapu 2016 r., npuetu ot EC Ha 18 nexemepu 2015 r.,
nmyGnuxysanu B OB Ha 23 nekemBpu 2015 r.

. Hamenenns xkem MCOO 10, MCDO 12 u MCC 28: HMupectHuyonHu apyskectra: [lpunaraHe Ha
M3KJIOYEHHETO 33 KOHconuaauus (u3naneHu Ha 18 nexemepu 2014 r.), B cuna ot 1 siHyapu 2016 1.

2.1.1.2. H30a0eHu unu uzMeHeHu CIAHOapmu, KOUMO 6CE Ouie He Ca 6]1€311H 6 CUI

HO-}JOJ’I)/ Ca ONOBECTCHH CTAHNAPTHUTE HJIHW UIMEHEHHATA B CTAHOAPTHUTE, KOHTO Ca M3OAaNCHH OT
CoBeta no MexayHapoaHH. cuetoBoHH cranaaptd (CMCC), Ho He ca B/le3/H B cHia KbM jJaraTa Ha
¢uHaHcoBHA oTyeT Ha [lpy>xecTBoTO. JIpYy»KECTBOTO Bb3HaMepsBa [a Mpuiara Te3H CTAHOApTH, ako ca
MPHI0XKHMH, KOraTo BJIA3aT 3aAbJDKHTE/IHO B CHJlA.

° MCDO 9 OuHaHCOBM HHCTpYMEHTH (M3faaeH Ha 24 ronu 2014), B cuna ot 1 anyapu 2018 r,

npuet ot EC na 22 Hoemspu 2016 r., ny6aukysad B OB Ha 29 HoemBpu 2016 r.
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. MC®O 15 Tlpuxoau OT A0TOBOPM € KIMeHTH (M3mazeH Ha 28 maii 2014 r.), BKIOUYHTENHO
usMeHeHHus Ha MC®O 15: Jlata Ha Bnu3sane B cuna Ha MC®DO 15 (uznanenu Ha 11 centempu 2015 r.), B
cuna ot 1 snyapu 2018 r., npuetn ot EC Ha 22 centempu 2016 r., nybnukysauu B OB Ha 29 okTOMBpH
2016r.

2.2. Cpasnumennu OaHHU 1 RPeU3HUCAeHUe HA HAYATHUmE Canda

JlpysKecTBOTO MpeACTaBA CpaBHHTENTHA WH(MOPMALMA B TO3H (PMHAHCOB OTYET 3a edHa MpeaXxoaHa
roiMHa.

Korato e HeoOXOIMMO, CpaBHMTENHHTE OaHHW ce pekiTacupUUUpar, 3a Ja Ce€ MNOCTUIHE
CLMOCTABUMOCT CIIPAMO NPOMEHH B MPEACTaBAHETO B TEKylLATa roaHHa.

2.3. Omuemna earyma

@YHKUMOHAIHATA M OTHETHA BalTyTa Ha APYKecTBOTO e Obnrapckuar nes. Ot 01.07.1997 r. nesbT
e (ukcupaH B choTBeTCTBHE Cbe 3akoHa 3a BHB kbM repmanckara mapka B cboTHowenne BGN 1:DEM 1,
a ¢ BbBEXJAHETO HAa €BPOTO KaTo odHuManHa BanyTa Ha EBpomeiickus chiO3 - C €BPOTO B CHOTHOILIEHHE
BGN 1.95583:EUR 1.

[Taprunure cpexncTea, B3eMaHUATA W 33AB/DKEHUATA, JEHOMHUHUPAHU B YYXKAECTPaHHA BalyTa ce
OTYMTAT B JIEBOBA PABHOCTOMHOCT Ha 0a3a BaTyTHHS KYpc KbM [aTaTa Ha oriepalMsaTa M ce NpeoLeHsBaT Ha
roaMuina 6asa kato ce u3nonssa opuuuaniua kype Ha BHB Ha nocnennus paboren neH ot meceua. Kbm
31.12.2015r. 1 31.12.2016 r. Te ca npeacTaBeHH M0 3aKIOUUTeNHUs Kype Ha BHB.

KypcoBurte pa3snukd OT MNpeoleHKaTa C€ TPETHPAT KAaTO TEeKYIUH MPUXOJHM H pa3xoad M ce
BKJIFOYBAT B OTHETA 3a AOXOAMTE KaTO MHAHCOBH MPUXOIH M PA3XOIU.

2.4. Hpuxodu

Ilpuxonure ce npuzHaaT Ha 6aza NpHHLMNA 32 HauMCIABaHE M OO CTETMEHTa, 0 KOATO
CTOMAaHCKHMTE M3rOAM ce NMpHAOOHMBAT OT APYKECTBOTO M JOKOJKOTO MPHUXOJMTE MOraT HaJekKIHO Aa ce
M3MEpSAT.

INpu nponaxOuTe Ha NPOMYKUMA U CTOKH NPUXOAWTE CE MPH3HABAT, KOraTo BCHYKH CHIIECTBEHH
PHCKOBE U MOA3H OT COOCTBEHOCTTa NPeMUHABAT B KyITyBaya.

Ilpy npeOCTaBIHETO Ha YCIYTH, MPUXOJUTE Ce NMPH3HABAT, OTYMTAHKH €Tana Ha 3aBbPLIEHOCT Ha
clenkara KpM JaraTa Ha DalaHca, ako TO3W eTan Moke Ja ObJe HaJeKIHO M3MEPeH, KaKTO M pa3XoluTe,
M3BBPIUEHH MO CAENKATA U PA3XOJUTE 3a NPHK/IIOUYBAHETO H.

2.5. Pazxoou

Pa3xomgMre ce mNpW3HaBaT B MOMEHTa Ha TAXHOTO Bb3HHMKBaAHe W Ha 0asza NMpHHUMOWTE Ha
Ha4yuCIABAHE U CHIIOCTABUMOCT.

Pasxoaute 3a Obaely nepuoaM ce OTJaraT 3a pU3HaBaHe KaTo TeKyLl pa3Xxol 3a nepuoja, npes
KOWTO JOrOBOPHTE, 32 KOMTO C& OTHACAT, CE M3MBLIIHABAT.

(DHHAHCOBUTE MPUXOAHM W PazXxOOM Ce BIJIIOUBAT B OTHETA 3a JOXO[MTE, KATO CE€ NOCOYBAT HETHO.
Te BxIHOUBAT: KypCOBH Pa3jlMKH OT BAJYTHH OMEpPaLiH, TMXBH ¥ OAHKOBM TAKCH IO 3aEMH.

2.6. Hmomu, mamunu u obopyosare

Hmotute mammHMTe M 00OpYABaHETO (ABIATOTPaiiHH MAaTEPHAHM AKTHBH) Ca IMPEACTABEHH 110
LieHa Ha puAoOHBaHe, HaMalleHa C HaTpyTaHaTa aMopTH3aLMsA U 3arybuTe oT obe3LieHKa.

ITvypsonauanno npudodueane
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[Ipn nepBOHaYanHOTO CH NMpuAOOHMBaHE WMOTHTE, MAlMHUTE U OOOPYABAHETO CE€ OLEHABAT MO
ceGecTOHHOCT, KOATO BK/IIOYBA MOKYMHATA LeHA, MHTHHYECKHMTE TAKCH M BCHUYKM APYTH MPEKU Pa3XojH,
HEOOXOMMM 3a NPHBEXK/IAHE Ha aKTHBA B pabOTHO cheToAHKe. [IpekuTe pasxoid OCHOBHO ca: pa3xo/H 3a
MOArOTOBKA Ha 00EKTA, pa3XxOM 3a MbPBOHAYATHA AOCTaBKa W 06paboTKa, Pa3XxoauTe 3a MOHTAXK, Pa3XO/IH
33 XOHOpapH Ha JIMLIA, CBBLP3aHH C MPOEKTa, HEBB3CTAHOBAEMH HaHbuu U ap.Ilpara Ha CbIIECTBEHOCT 3a
HMOTHTE MalUMHHUTE U obopyaranero e 700 sneea.

Hocaedeawo ouennsane

M3bpanuaT noaxon 3a nocieasaia 6anaHcoBa OLEHKA HA HMOTHTE, MALUMHKTE M 06OPYABaHETO €
MOAXOJa - LeHa Ha MpuaoOMBaHe, HAManeHa ¢ HAYMC/IEHWTE aMOPTH3aUMM M HATpYMaHWTE 3arybu ot
obe3neHka.

Iocnedsauyu pazxoou

M3pbpiueHy nocienpalid pa3sxoAM, CBbp3aHH ¢ HWMOTH, MAIIMHH W 00OpY/ABaHE, KOMTO WUMaT
XapakTep Ha MOAMSHA Ha OMpPENEeNeHH KOMIOHEHTH, Bb3JIOBH YaCTH W arperat, WIH Ha MoaobpeHus u
PEKOHCTPYKUHA, C€ KanuTalusupatr KbM fGanaHcoBaTa CTOMHOCT Ha CbOTBETHHA AKTHB. C”bU.ICB]JeMeHHO,
HeaMOpPTH3HpaHaTa 4acT Ha 3aMCHEHHTE KOMIIOHEHTH C€ H3IMHCBa OT fanaHcoBara CTOWHOCT Ha aKTUBHTE
U C€ MPHU3HABa B TEKYIIWTE Pa3Xxo/JiM 3a Nepuoia Ha PeyCTPOICTBOTO.

Memoou na amopmusayua
H3nonssa ce nuHeeH METOA Ha aMOPTH3aLMA Ha ABITOTPaMHMTE MaTepHaiHH aKTHBH. 3eMATa HE
ce amoprtH3Hpa. CpOKBT Ha FOJHOCT M0 OTAE/HH aKTHBY € ONpelesieH , Kato e chbobpaseH ¢ hH3MYECKOTO
M3HOCBaHe, crieundukara Ha obopyaBaHeTo, ObelMTe HaMepeHHUs 3a yrnoTpeba M ¢ MNPEAnoiaragMoTo
MopasnHo ocTapseaHe. CpOKBT Ha FOHOCT 110 IPYIH aKTHBH € KaKTO ClIe/IBa:
e MawMHU M ofopynBane — 2-3 T.
® KOMMIOTPH — 2 T.
® CTONAHCKH WHBEHTap — 6-7 T.
® TpaHCMNOpPTHH cpeAcTBa —4 r.
OnpepneneHuTe CPOKOBE HA MONE3EH KUBOT HA ABJITOTPAHHUTE aKTHBM Ce TNpErjiekaaT B Kpas Ha
BCEKH OTHETEH MEePHOJ W MPH YCTAHOBABAHE HA 3HAYHTEHH OTKJIIOHEHHs CripaMo ObACIIMTE OYaKBAHHS 34
CpOKa Ha M3MO/3BAHETO HA AKTUBUTE, CHILMAT CE KOPUrUpa TePCHeKTHBHO.

Obesyenka Ha akmueu

banaHcoBuTe CTOHHOCTM Ha MMOTHTE, MalUMHWTE W O0OpYABAHETO MOAIENKAT HA Tperjel 3a
o0esLieHKa, KOraTo ca HajlMue ChbOUTHS WK MPOMEHH B OOCTOATENCTBATA, KOMTO NOKAa3Bar, Ye fanaHcosara
cToiiHocT 6M MOrna ja ce OTIMYaBa TPaiHO OT Bb3CTAHOBMMATA MM CTOMHOCT. AKO Ca Halule TaKuBa
WHAUKATOPH, Ye NpUONM3MTENIHO OnNpelesieHaTa Bb3CTAHOBHMA CTOHHOCT € [0-HMCKA OT TAXHATa
OanaHcoBa CTOHHOCT, TO TIOC/EAHATA C€ KOPHrMpa [0 BB3CTAHOBMMAra CTOMHOCT Ha aKTHBHTE.
Bb3cTaHoBHMMaTa CTOMHOCT HAa ABLJIrOTPAaHHUTE MaTepUaliHM AKTHBM € [M0-BHCOKAra OT [BeTe: HEeTHA
nazapHa LieHa MM CTOHHOCT npu yroTtpeba. 3a onpeAensHeTO Ha CTOHHOCTTA NMpH ynoTpeba Ha aKTHBHTE
OBbAeIIUTE MapHYHH NOTOLM Ce JUCKOHTHPAT [0 TAXHATA HACTOALIA CTOHHOCT Karo ce Mpuiara JUCKOHTOB
(hakTOp Npend AaHbLM, KOHTO OTpa3sBa TEKyLUMTE Na3apHH YCIOBHS M OLIEHKH Ha BpeMeBaTa CTOHHOCT Ha
napuTe U pHCKOBETE CnelM(HYHH 3a CBOTBETHHA akTHB. 3arybute OT o0e3lieHKa ce OTYMTAT B OTYeTa 3a
JIOXOIUTE.

2.7. Hemamepuanuu akmueun

HemarepuanHure akTHBH ca MpeAcTaBeHH B OanaHca mo UeHa Ha npuaoOMBaHe, HamaneHa c
HaTpyriaHaTa aMOPTH3AalMs ¥ 3arybute ot oe3leHKa.

INpunara ce nMHEeEH METOA HAa aMOPTH3aLMA HA HEMATEPUATHUTE AKTHBH MPH ONPEIEC/IEH MoJe3eH
JKMBOT Ha aKTHBA, KAKTO CleJBa:

- TIpaBa BbPXY MHTENEKTyalHa COOCTBEHOCT — 3a CPOKa Ha JOroBopa HiIH paspelleHHeTo;

- IpaBa BbpXY HHIYCTpHa/IHA COOCTBEHOCT — 3a CPOKA Ha JIOroBOpa HJIM Pa3speLleHHETO;

- IPOrpamHH MPOAYKTH — 2 FOJHHH HJIH CPOK Ha JOrOBOpa;

- MpOAYKTH OT pa3BoifHa AEHHOCT — 00 5 TOAMHH;
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- HHTEpHET-CAalTOBE — 34 CPOKa Ha JOrosopa.

banaHcoBaTa CTOMHOCT Ha HEMaTePHANHUTE aKTHBHM NMOANEKH Ha Mperiie] 3a obe3leHKa, KoraTo ca
HaNMUEe CHOUTHS, WK NMPOMeHH B 06CTOATENCTBATA, KOMTO NOCOYBaT, Ye GanaHcoBaTta cToHHOCT OM Moria
Jla Ha[BMIIaBa Bb3CTAHOBMMATA MM cTOiHOCT. ToraBa obe3lieHKaTa ce BKJIIOYBA KaToO pa3Xoj B OTYETa 3a
JOXOIMTE.

2.8. Hugecmuuuonny umomu

MHBECTHLIMOHHH MMOTH Ca TE€3H MMOTH, KOMTO C& ObpKAT 3a JOXOAM OT HAeMU W/WIK 3apajiu
yBeNMUeHHe Ha TAXHaTa cToiHocT. Te ca npeacTaBeHH B 6anaHca No TAXHATa CnpaBeUIHBa CTOHHOCT.

MHBeCTULIMOHHUTE UMOTH C€ OLEHSBAT MbPBOHAYANIHO 10 LeHA Ha NpuaoOHBaHe, KOATO BKJIIOYBA
NOKYMHAaTa 1leHa W BCHUYKM pa3Xofu no ciaenkara. [locneaBauara oLeHKa Ha HHBECTHLIHOHHHTE HMOTH Ce
U3BBPLIBA KATO C€ HM3MOA3BAa MOJAEIa HAa chnpaBelnuBara croiiHoct. CripaBemiMBaTa CTOHHOCT Ha
MHBECTHLIMOHHMS HMOT OTpa3sBa yCIOBHATA Ha Ma3apa KbM JaraTa Ha oT4yeTa 3a (PMHAHCOBOTO ChCTOSHHE
U LIEHATa 110 KOATO, MMOTBT MOJXE 12 ObJle pasMeHeH MeX 1y [IBe CTPaHH NPH CIIOYBAHE Ha C/IENKa.

OueHkaTa Ha WHBECTHLIMOHHHTE HMOTH MO CMpaBeAIMBa CTOHHOCT C€ M3BBPLUBA OT JIMLEH3HpaH
OLEHHTEJ BEIHBLK Ha S /neT/ roavHH.

U3MeHeHHMATa B CIIpaBeIMBHTE CTOHHOCTH Ha MHBECTHLIMOHHUTE UMOTH ce oTuuTaT B OTuera 3a
BCEOOXBATHHA JOXO/.

2.9. Hugecmuuyuu ¢ ObidepHU U acoUUDAHI OpYHCecmea

JIbArocpoYHHUTE MHBECTHLMH, NMPEACTABISBALM aKLHMH B IbLIEPHH H aCOLMHMPaHH JPY:KECTBa, ca
npeIcTaBeHH BHB (HMHAHCOBHS OTHYET MO ce6ecTOHHOCT .

[puTeskaBaHWTE OBJITOCPOYHM HWHBECTHLUMM MNoOAaiexar Ha npernen 3a obesuenka. [lpw
yCTaHOBSIBAHE Ha YCIOBHA 3a 00e3leHKa, ChIUATa Ce OTpa3siBa B OTUETA 33 JOXOIHTE.

2.10. Mamepuannu 3anacu

MatepuaiHiTe 3amacH ca OLEHeHH MO MO-HUCKaTa OT: ceDecTOMHOCTTa M HeTHaTa peau3yema
croiiHocT. PasxonuTe, KOMTO ce HM3BBpIIBAT, 32 Aa C€ AOBEAE AAAEH NPOAYKT B HErOBOTO HACTOALLO
CHCTOSIHHE U MECTOHAXOXKICHHE, CE BKIIOYBAT B c€0eCTOMHOCTTA, KAKTO CJIE/IBa:

CTOKM — BCHYKM JOCTABHM Pa3xO[H, KOMTO BKIIOUBAT (PaKTYpHa LEHA, BHOCHH MHTa H
TAKCH, TPAHCMIOPTHH pPa3XOJH, HEBB3CTAHOBAEMH NaHBLUM M JAPYIH PpasXxolM, KOMTO JOMPHHACAT 3a
MPUBEXKIaHe Ha CTOKUTE B MOTOB B[, 3a npoaaxba;

ITpu ynorpebata (mpoaakbaTa) Ha MaTepHAJHMTE 3amacH Ce M3II0JI3Ba METOABT Ha
cpenHo-npeTerieHaTa ueHa (cebecrofnoct)

HeTHaTa peanM3yema CTOHHOCT Ipe/ACTaB/iABa NPUOIM3HTEIHO ONpeaeneHaTa NpoJakKHa LeHa Ha
JafieH aKTHB B HOPMalHHs XOJ Ha CTOMaHckara AEHHOCT, HamajleHa ¢ NpUOAH3HTENIHO OMNpe/leeHHTe
pa3Xxoau No NOBBPLIBAHETO B THPTOBCKH BHJ HA TO3U AKTHB M NMPUOIU3UTENHO ONpPEAEIeHUTE Pa3XOaH 3a
peanusaimsa. Ta ce onpefens Ha 0a3a aHanW3 OT CHELMATWCTH B JPYXKECTBOTO, KAaro ce H3M0/3Ba
HHGOpMaLKA 3a UEHH OT NMOCJIEAHH JOCTABKH W/HIH O(epTHH LIEHH Ha MaTEPHAIHH 3aMacH OT CbLUMA BHI.

2.11. Tepeoecku i Opyzu e3emManus

TBHProBcKMTE B3eMaHHA C€ MPEACTABAT W OTYMTAT MO CTOHHOCTTa HA OPHIMHAIHO H3/la/ieHaTa
¢aktypa (cebecToifHOCT), HaMalleHa ¢ pa3Mepa Ha obe3LeHKaTa 3a HechOupaeMH cymH. [1pubnuzkTenHara
OlEHKa 3a 3ary0d OT CbMHHMTEJHH W HechbOMpaeMH B3eMaHMs ce MpaBH, KOrato 3a cbOMpaeMocTTa Ha
IA/laTa CyMa WIM Ha 4YacT OT Hesl ChILIEeCTBYBa BHCOKa HecurypHocT. HecnGupaemmure B3emaHus ce
W3MHCBAT, KOTaTO Ce€ YCTAHOBAT MPABHHUTE OCHOBaHMS 32 TOBA.

2.12. Ilapu u napuyHu eKeusaIeHmu

l'IapanHTe CpCJICTBA U CEKBMBAJICHTH BKJIHOYBAT KACOBHUTE HANMHMYHOCTH, pasniallaTe/IHUTEe CMETKH
H KpaTKOCPOYHHUTE ACMIO3UTH B GaHKH, YHHATO OpUIrdHallIEeH MaTypHTET € 10 3 meceua.
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3a LleNHMTe Ha U3rOTBSHETO HA OTHETA 33 NAPUYHUTE MOTOLIM:

® NapUYHHTE MOCTBIVIEHHA OT KIHEHTH W MNapHYHHTE MIallaHug KbM NOCTABYHLIM Ca MpeICTaBeHH
6pytHo, ¢ BxmoueH JIJIC (20%);

® JIMXBHTE 1O NOJYYEHH MHBECTHLIMOHHH KPEAWTH Ce BKJIFOUBAT KaTO IUlallaHud 3a GuHaHCcOBa
NeMHOCT, a JINXBHTE, CBbP3aHH C KPeAMTH, o0CNy:KBaLM TeKyulaTa AeHHOCT ce BKJIIOUBAT B OMEPATUBHA
JEeHHOCT, a IMXBHMTE MO0 pasnajallaTeNH! U JeNOo3UTHH CMETKH ce BKIIFOYBAT B ONEpaTHBHA JAEHHOCT;,

® KpaTKOCPOYHO OJIOKMpaHMTe MapUYHM CPEACTBAa Ca TPETUPAHW KATO MApU4YHM CPEICTBA W
€KBHBAJICHTH.
2.13. 3advaiceHun KoM 00CHMABUHIN U OPYZU 3A0DJANCEHIUA

3aab/KEHHATA KbM JOCTABYMLM W JPYTHTE TEKYIUH 3a[b/DKEHHs C€ OTUMTAT MO CTOMHOCTTA Ha
OpUrHHaaHuTe (GakTypH (ceOecTOMHOCT), KOATO ce NpHeMa 3a ChpaBelMBaTa CTOWHOCT Ha CleNKara,
KOATO 1e ObAe U3rulaTeHa B Ob/elle CpeLy NMoIyYeHUTe CTOKH H YCIIyTH.

2.14. JTuxsonochu 3aemu u Opy2u npusieyenu hunancosu pecypcu

Bcuuky 3aeMM W Apyrd npuBieueHH (DHHAHCOBM peCypCH ca npencraBeHd no cebecToHHOCT
(HOMHHaJIHa cyMa), KOATO ce MpHeMa 3a CIpaBeIHBa CTOMHOCT Ha MOJYYEHOTO MO CAENKATa, HETHO OT
NPEeKHTe Pa3XoJH, CBbP3aHU C TE3M 3a€MM W NpHBIedeHH pecypcH. Cnea MbpBOHAYATHOTO MPH3HABAHE,
JIMXBOHOCHHTE 3a€MHM M OPYIH MpPHBJICYEHH PECYpPCH, CE OLEHSABAT MOC/IEABAILO M0 AMOPTH3UpYeMa
CTOHHOCT, OnpeesieHa Ype3 NpularaHe Ha MeToza Ha e(eKTHUBHATa JIMXBAa. AMOPTH3MpYyeMaTa CTOHHOCT €
H3YHCJIEHA KATO Ca B3€TH MPEeABM] BCHUKH BMAOBE TAKCH, KOMMCHOHHH W JIPYTH Pa3sxOiH, BKJ. JUCKOHT
HJIK TIpEMHS, aCOLIMHpaHH ¢ Te3H 3aeMH. [leyanbure u 3arybute ce npu3HaBaT B OTUETa 3a JOXOJUTE KaTo
(HMHAHCOBH NPHXOJH/Pa3X0IH Mpe3 Mepruoa Ha aMOPTU3ALMA WK KOTaTo 3aJb/UKSHUATA CE OTNHILAT WITH

pelyumrpar.
2.15. Tuzunez

@DHHAHCOBMAT JIM3MHT, NPH KOHTO ce TpaHcdepupa ChHLIECTBEHATA YacT OT BCUUKHM PUCKOBE H
CTONAHCKH M3I'O/IH, NPOU3THYAILH OT COOCTBEHOCTTA BbPXY aKTHBA Mo (PMHAHCOB JIM3UHT, CE W3MMCBA OT
CbCTaBa HA MMOTHTE, MALUMHWTE H OOOpYIBaHETO Ha JIM3MHroJaTeNls H ce NpencTaBs B HanaHca KaTo
B3EMaHE ChC CTOMHOCT, paBHA HA HETHATA MHBECTHLMA OT au3uHra. HerHata MHBeCTMLMS OT JIM3MHraA €
OpyTHaTa MHBECTHLIMS, HAMAJEeHa C HeNpH3HAaTHs (PMHAHCOB MpHUXOoA. BpyTHaTa MHBECTHLMS € cymaTta Ha
MHHUMAJIHUTE JIM3MHIOBM MJAILAHMA MO (UHAHCOBUS NM3MHI M HerapaHTHpaHaTa OCTATbYHA CTOHHOCT,
npyHAANexalia Ha TH3UHIOAATEs.

[TpunoGurure noa (UHAHCOB JIM3UHI AKTHBM Ce aMOpPTH3MpaT Ha 0a3za MoJie3eH JKMBOT Ha
CbOTBETHHUS aKTHUB.

JIu3vHroBHTE MIAlLAHUsA CHABLPKAT B OMNpelelieHO ChOTHOLEeHHE (PUHAHCOBMA pa3xop (1HMXBa) U
npucnagalara ce 4acT OT JIM3MHIOBOTO 3aib/DKeHHe (IaBHHUA), Taka 4ye Aa Ce MOCTUrHE MOCTOSHEeH
JMXBEH TMPOLEHT 3a OcCTaBalllaTa HEH3MnaTeHa 4YacT OT TIJIaBHMLATA M0 JIU3WHNOBOTO 3a[bIKEHHE
(B3emane). OnpeneneHuTe Ha Takapa 0a3a JMXBEHH Pa3xoH (NMPUXOAH), CBBP3aHH C HaeTHs (MPeAoCTaBeH)
noA (pUHAHCOB JIM3HHI aKTHB, CE IMPEJCTABAT HETHO ChC 3a[BJ/DKEHHETO (B3EMAHETO) KbM JIW3HHIOIATENs
(oT nM3MHroONnoMyyaTes) M Ce BKJIIOYBAT B OTYETA 3a JOXOJMTE Npe3 Nepuoja Ha JIM3WHTOBHA JIOrOBOP,
KOraTo CHUIMTE CTAHAT JBJIKUMH.

Onepamugen 1u3unz

JIu3uHT, NpU KOMTO HAaeMOIATENAT NPOAb/DKABA Na MPUTEXKaBa CHLIECTBEHATA 4YacT OT BCHUKU
PHCKOBE M CTOMAHCKH M3roAM OT COOCTBEHOCTTA BBPXY /aJIEHHs aKTHB Ce KiIacH(HIIHpa KaTo OnepaTHBeH
ansuHr. TnamanuaTa/nocTeIVIEHHATa N0 ONEepPaTHBHHA JIM3HHI C€ MPHU3HABAT KAaTO Pa3XOAW/TNPHXOIH B
OTYeTa 3a JOXOAWTe Ha Oa3a JIMHEEH METO 3a NEPHOLA Ha JIM3HHTA.

2.17. Hencuonnu u 0pyzu 3a0v1HceHUA KbM HEPCOHANA N0 COUUATHOMO 1 MPYOOBO 3AKOHOOAMEICMEO

CobrnacHo OBIrapcKoTO 3aKOHOJATENCTBO APY)KECTBOTO € 3aAB/KEHO Aa MUlallla BHOCKH BbB
(GoHOBeTE 3a COLMATHO M 3[paBHO OCHrypsBaHe. PasMephT Ha BHOCKHTE ce onpenens ot Koaekca 3a
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COLMATIHOTO OCHIypsiBaHe U 3aKoHa 3a 3[paBHOTO OCUIYpsiBaHE — Bb3 OCHOBA Ha JOXOAMTE 3a MEPHOA.
Tpy#oBuTe OTHOLIEHHA C pabOTHULIMTE M CHAY)KMTENMTEe W JPYXKECTBOTO, B KAuyecTBOTO My Ha
pabGoTozaTen, ce ocHOoBaBaT Ha pasnopeadbure Ha Konekca Ha Tpyna M Ha pasnopea0HTe Ha JeHCTBYBALLIOTO
OCUI'YpPHTEHO 3aKOHOJATENICTBO.

OCHOBHO 3aab/DKeHHe Ha paforojaress € [a W3BBPILIBA 3a[AB/LKUTENIHO OCHIYPABAHE HA HAETHA
nepcoHan 3a ¢oua “TleHcHM”, MOMBIHMTENHO 3aQB/DKMTENHO MEHCHOHHO ocHurypspaHe, (oua “Ob6uio
zabonsBaHe ¥ MaiuuHCTBO”, doHa “bespaboruua”, houn “Tpynoea 3nononayka v npodecuoHanHa Gonect”
M 3IpaBHO OCHrypsiBaHe. PasMepuTe Ha OCHIYPUTENTHHTE BHOCKH C€ YTBBPIKAABAT KOHKPETHO ChC 3aKoHa
3a Gromkera Ha JJOO u 3akona 3a Grompkera Ha H30K 3a cwoTeeTHaTta roavua. BHockure ce paznpenensar
MeKIy paboTofaTens U OCUIypeHOTO JIHLE B ChOTHOLUEHHE, KOETO C& MPOMEHS €XKEeroaHO U € ONpeesieHo
B Konexca 3a coumanto ocurypssade. OOLHAT pasmep Ha BHOcKaTta 3a: GoHa “IIeHCHH™; NOMbIHUTETHO
33/1bJIKUTENHO MEHCHOHHO ocurypseane; doua “O61wo 3abonseane U MaiumHeTBO™; QoHa “bezpabornua”
M 31paBHOTO ocurypseane 3a 2016 r. 3a paGoTtewure Npy ycnopusTa Ha Tpeta kareropus Tpya 30.30%
(pa3npeneneno kakro cneasa 17,40% 3a cmeTtka Ha paGoronaress M 12,90% 3a cMeTka Ha OCHIYpeHOTO
Juue).O6uuaT pasmMep Ha BHockaTta 3a: ¢ona “TleHCHM”; NOMBAHMTENHO 3aAB/UKMTEIHO [EHCHOHHO
ocurypaeate; dona “O6wo 3abonasane u maiuunerso™; Gonn “bespaboTuua™ v 3ApaBHOTO OCUIYpsABaHE
3a 2015 r. 3a pafoTewure npu ycnoBusTa Ha Tpeta Kateropus Tpya 30.30% (pasnpenesneHo KakTo cieasa
17,40% 3a cmerka Ha pabotonarens u 12,90% 3a cMeTka Ha OCHTYPEHOTO JIMLE).

H3uano 3a cBos cMmeTka paboTomaTenaT NpaBH OCHUTypHTeNnHa BHOcka 3a ¢ona “Tpynosa
3monosyka v npotecuoHanHa 6onect”, kosaTo 3a 2015 roa. e B pasmep 1.1 %, 3a 2016 r. e B pasmep Ha 1.1
%.

OcHrypuTesnHUTE M MEHCHOHHM IUIAHOBE, TMpHJIaraHd OT JpPYy»KECTBOTO B KA4YeCTBOTO My Ha
paboronares, ce OCHOBaBaT Ha ObJrapcKOTO 3aKOHOAATEICTBO M €A MIAHOBE C JeGHUHUpaHu BHOCKH. [1pu
Te3u MyiaHoBe pabOTONATENAT Maula MECeYyHO ONpeNe/ieHH BHOCKH B abpikaBHUTE doHaose “lIlencuu”,
doun “O6wo 3aGonspaHe W MaluuHCTBO”, (oHa “bespabornua”, ¢ona “Tpynosa 3nomosnyka H
npogecHoHanHa 6osecT’, KakTo W 33 [ONBIHUTENHO 3aJbJKMTENHO [MEHCHOHHO OCHIypsiBaHe
(yHuBepcanHu W MNpodecMOHATHU NMEHCHOHHH (oHNoBe) - Ha 6a3za (PUKCHPAHMTE MO 3aKOH MPOLEHTH
(NocoYeHH Mo-rope) ¥ HAMa APYro AOMbJIHHTENHO NPaBHO MM KOHCTPYKTHBHO 3a/1b/DKEHHE 3a JI0TUIalllaHe
BbR (hOHAOBETE B OBbAeIe. AHATOTHYHO Ca 3abJDKEHUATA 10 OTHOLICHHE HA 3IPABHOTO OCUIYpsBaHe,

KpartkocpouHuTe JOXOAM 3a MepcoHana nmoj (opMaTa Ha Bb3HArpakjieHus, 60HYCH M COLHATHH
JOMJaladus ¥ npuaoOUBKH, (M3HCKyeMH B paMkuTe Ha 12 Mecella C/le/l Kpasd Ha MepHoaa, B KOMTO
MEPCOHATBT € TOJNOXKMI TPYA 32 TAX, WK € H3ITbIHWI HeoOXOMMHTE YCTIOBHA) C& NPU3HABAT KaTO pasxol
B OTYETA 33 JOXOJMTE B NEPHOMA, B KOMTO € MOJOKEH TPYABT 3a TAX WIIM Ca M3IIbJIHEHH W3HCKBAHUATA 32
TAXHOTO MONy4YaBaHe, W KaTO TEKYLUO 3aabDKeHHe (Cyie]l MpHCMaZaHe Ha BCHYKH MUIATEHH Be4e CyMH M
M0JIAraiiy ce YAPBKKH) B Pa3Mep Ha HEMCKOHTUpaHaTa UM cyMa. JIBIDKMMHTE BHOCKH M0 COLMAIHOTO H
3[paBHO OCHIypsBaHe Ce NMPH3HABAT KAaTO TEKYIL Pa3XoJ M 3aJb/DKCHHE B HEJUCKOHTUPAH pasmMep, 3aeliHO
¥ B NEpHO/Ia HA HAYKCIIEHHE Ha CbOTBETHHTE JOXO/H, C KOWUTO T€ Ca CBbP3aHH.

ChLI0 Taka KbM [JATaTa Ha BCEKH (PMHAHCOB OTYET Ce MpaBH OLIEHKA Ha CyMaTa Ha OYaKBaHMTE
pasxo[M MO HATPYMBALIMTE Ce KOMIIEHCHPYEMH OTITYCKH, KOATO Ce odakBa jJa Obae H3MjareHa Kato
PE3YJITAT OT HEH3NON3BAHOTO MPABO HA HATPYMaH OTIyCK. B oLeHKaTa ce BKJIOYBAT MpHO/IM3MTENHATA
MPElEHKa 3a pa3XOOUTE 3a CAMWTE Bb3HArPHKIECHHA M pPa3sXOAUTE 3a BHOCKH [0 38/Ib/DKHTENHOTO
061IECTBEHO OCUTYpsiBaHe, KOUTO paboTOAATENAT AbJDKH BbPXY TE3H CYMH.

Cwrnacio Kopgekca Ha Tpyaa paforomartenar € 3aJb/uKEeH [a W3Mjalla Ha MepcoHana npu
HACTBIBAHE HA IMEHCHMOHHA BB3pacT obe3lleTeHHe, KOETO B 3aBUCHMMOCT OT TPYAOBHS CTaX B
NpeAnpUATHETO MO3Ke [1a Bapupa Mexay 2 U 6 OpyTHu paloTHH 3aniaTH KbM JaTaTa Ha NpekpaTsBaHe Ha
TPYAOBOTO MpaBOOTHOLIGHHe. [0 CBOMTE XapaKTepHCTHKM Te3H CXEMH TPENCTABISBAT MJIAHOBE C
NeUHUpaHHU JOXOIH.

M3uucieHHeTo Ha pasMepa Ha Te3W 3afbJDKEHMA NpPENojiara Y4acTHEeTO Ha KBanuduuupaHu
aKTIOepH, 32 [la MOXe Ja Ce ONMpeleNy TAXHATA CerallHa CTOMHOCT KbM [arara Ha OT4yera, KOoATo fAa ce
BKJIIOUM B Dananca, a pecil. H3MEHEeHHeTO B CTOMHOCTTA MM B OTUYETa 33 JIOXO/JIUTE.

KbM narata Ha W3aaBaHe Ha HAcToOALMA (UHAHCOB OTYET, B JPYMECTBOTO HE € H3rOTBEH
AKTIOEPCKH JOKJIajl, C HW3YMCJIEHHSs OTHOCHO ABANOCPOUHHTE UM 3aAb/DKEHHA KbM [EpcoHana 3a
ofe3LeTeHus Npy NeHCHOHUPaHe .
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2.18. Kanuman u pezepeu

JIpy’KeCTBOTO € NPYKECTBO C OrpaHH4YEHa OTTOBOPHOCT — KAMMTAIOBO JIPYIKECTBO U € 3aIb/IKEHO
Ja peructpupa B THproBcKMsl perucrbp ONpeleleH pasMep Ha KanMraj, KOHTO [a Cily:KH Karto
ofesnedyeHre Ha B3eMaHHATA HAa KPeIUTOpPHUTE KbM TAX. ChAPYKHHLMTE OTrOBapAT 3a 3aJb/UKEHHATA 10
pasMepa Ha CBOETO Y4acTHe B KanuTaja M MOraT [a NPEeTeHAMpaT BpblUAHE HA TOBA y4yacTHe CaMO B
MPOM3BOACTBO M0 JUKBHAALMA HIH HECBCTOATENHOCT.

2.19. Tanvuu evpxy neuanoama

Tekywure aaHbUM BbpXy rnevandata ce ONpefeniaT B CBOTBETCTBHE C H3WCKBaHMATA Ha
6BIrapcKOTO JAHBYHO 3aKOHOJATENCTBO ~ 3aKOHA 33 KOPNOPaTHBHOTO MOoA0X0AHO obnarane. HomuHamHa
naHbpuHa craBka 3a 2016 r. e 10% (2015 r. 10%).

OTcpoueHUTe JaHBLM Ce OMpeNeNsT 4ype3 NpuiaraHe Ha 6anaHCOBHS MACHBEH METO/, 3@ BCHUKH
BPEMEHHH Ppa3MKM KbM JlaTara Ha (PHHAHCOBMS OTHET, KOWTO ChILIECTBYBAaT Mexay OanaHcoBuTe
CTOWHOCTH W JJaHBYHHTE OCHOBH Ha OTJEJIHHTE AKTHBH M NACHBH.

OTCpoueHUTE JaHbYHM AKTHBH CE NMpPW3HABAT 32 BCHYKH HaMasli€eMHM BPEMEHHW Da3iMKH U 3a
HEM3MO/I3BAHUTE JAHBUYHH 3ary0M, IO CTEMeHTa, A0 KOATO € BEPOSATHO TE€ Ja ce MposABaT obpaTHo W Ja
Obae renepupana B Obaelle gocTaTbyHa obnaraema mevanfba WM na ce NposBAT ofnaraemMu BpEMEHHH
pasvKM, OT KOMTO Jla MOTaT [ia ce MPUCMNAJHAT Te3H HaMalAeMH PasjIMKH, C U3KIIOUYEHHE Ha Pa3/IMKHTE,
MOPOJMIIN Ce OT MPU3HABAHETO HA aKTHB WM MacHB, KOWTO KbM JAaTara Ha CTOMaHcKaTa ornepauus He e
MOBJIMAN BbPXY CUETOBOJHATA U IaHbUHATA nevanba/(3aryba).

BanaHcoBara CTOMHOCT Ha BCHYKM OTCPOYEHM NAHBYHM AKTHBH CE€ MPErNIekK/IAT Ha BCAKA Aara Ha
(MHAHCOBMSA OTYET M CE PEAYLIMPAT A0 CTENEHTa, 0 KOATO € BEPOATHO T€ [ia C€ NpOosABAT 0OPaTHO W Ja ce
reHepvpa JI0CTaThuHO obnaraema neyanta UK MPOABABALIM CE MPe3 ChLUMA NeprHo obnaraeMu BpeMeHHH
Pa3/IMKH, C KOHTO T€ Jla MoraT aa ObAaT npucnaaHaTH WK KOMIIEHCHPaHH.

OTcpoYeHHTE JaHbLM, CBbP3aHH ¢ 00EKTH, KOMTO Ca OTYETeHH AMPEKTHO B COOCTBEHHMS Kanura
WK Apyra GanaHcoBa Mo3uLMs, ChIIO C€ OTYHTAT JUPEKTHO KbM ChOTBETHHMS KAMHTAIOB KOMIOHEHT HIH
fanaHcoBaTa MO3HLIMS.

OTcpoueHHTe JaHbYHH AaKTHBH M NAacHBH CE OLEHABAT Ha 0a3za NaHBUYHMTE CTaBKH, KOMTO ce
O4aKBa Jia ce Npujarar 3a Nnepuoja, npe3 KOHTO akTHBHTE LE CE peajlu3HpaT, a MacHBUTe LIE ce ypenaT
(noracaT), Ha 6a3a JaHBYHMTE 3aKOHH, KOMTO ca B CHJIA WIIH B rojiaMa CTENEeH Ha CHIypHOCT ce O4akBa Jia
ca B cuia.

Kum 31.12.2016 r. oTcpoueHWTe [aHbud Bbpxy Medanbara ca oueHenu npu craska [0%
(31122015 . 10%).

2.20 Buvsnazpaxcoenue Ha 00umopume

CobraacHo un. 38/5/ na 3akoHa Ha CUETOBOACTBOTO KOTaTO OAMLUHUAT (PUHAHCOB OTHET MOAJIENKH
Ha He3aBUCHM (DMHAHCOB OMIMT, B TPHIOXKEHUETO CE€ OINOBECTABAT HAYHUCJIEHWTE 3a roJvHaTa CyMH 3a
YCIIYruTe, MpefoCcTaBsHH OT PErHCTPHPAHHTE OJMTOPH Ha NPEANpPUATHETO, MOOTAEJHO 3a: HE3aBHCHM
(MHAHCOB OMIMT, JAHBYHH KOHCYATALMM W JPYrH YCIYTH, HECBLP3aHH C OAMTa. B MpHIokeHHeTO Ha
KOHCONMAMPaHHUsl (PMHAHCOB OTHET CE OMOBECTABA I10 AHAIOTHYEH HauuH MHQOpMauMsaTa, MOCOHEHa B
M3peyeHHe MbPRO, N0 OTHOLIEHHUE HA MPEANPUATHATA, BKIIOYEHH B KOHCOJIMJALHATA.

31.12.2016 31.12.2015
BGN '000 BGN '000
HesaeucuM (uHaHCOB OIUT 3 3
JlaHbYHU ¥ IpYTrH KOHCYNTAUHH
3 3
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2.21  Ienu u nonumura 3 yupaeienue Ha YUHAHCOBUA PUCK

HpyXkecTBOTO HAMA NPAKTUKa Ja paboTH C IepUBATHBHH HHCTPYMEHTH.

B xopa na obuualiHata cM CTOMaHCKa AEHHOCT APYKECTBOTO MOKe fAa ObAe M3I0KEHO Ha
paznuyHu GUHAHCOBH PHCKOBE, HaM-BaKHUTE OT KOWTO ca: MasapeH pUCK (BKJIIOUBALL BANYTEH PUCK, PHCK
OT MPOMsHA HAa CMpaBe/IMBaTa CTOHHOCT W LEHOBH PHUCK), KPEAMTEH PHUCK, JIMKBMIAEH PHUCK M PHCK Ha
JIMXBEHO-00BbP3aHKM napudHM mortou. OO6uWIOTO ympaBieHHe Ha pucka € (OKYCHpPaHO BBpXY
NPOrHO3MpaHe Ha Pe3yNATaTHTE OT OnNpeje/ieHd 001acTH Ha ()HHAHCOBHTE Ma3zapd 3a MOCTHraHe Ha
MUHMMH3HpAHE HA TOTEHIMAIHHUTE OTpULATENTHH edeKTH, KOMTO OHMXa MOMIH Ja Ce OTPa3iT BbPXY
¢unancosuTe pesynraTn. DMHAHCOBHTE PHCKOBE TEKYLIO Ce€ MASHTH(MLMpAT, U3MEpRAT W HabmoxaBar
C MOMOLLTA HA Pa3/IMYHH KOHTPOJIHHM MEXaHM3MM, 3a Ja Ce ONpEeAeNaT aJleKBaTHH LEHH Ha YCIyrure Ha
APYKECTBOTO M HA NPUBJIEYEHHA OT HEro 3a€MEH KanuTall, KaKTO M [a C€ OLEHAT afeKBaTHO Ma3apHUTe
06CTOATENCTBA, NPABEHHTE OT HEr0 MHBECTHUMH M (POPMHTE Ha MOAABPIKAHE HA CBOOOJHHUTE JMKBHIHH
cpeacTsa, 6e3 na ce J0MycKka HeollpaBaaHa KOHLEHTpPALUs Ha JaieH PHCK.

VYnpaBneHHETO HA PUCKA C& OCHLIECTBABA TEKYILO MO MPSKOTO PBKOBOJACTBO HA YNPABHTEA H
(MHAaHCOBUTE eKCMEpPTH Ha JIPY’KECTBOTO CBHITIACHO MOJIMTHKATA, OMpeJeneHa OT YNpaBuTeNs, KOWTO e
pa3paboTH OCHOBHHMTE MPUHUMIK HA OBIIOTO yrpasieHHe Ha GUHAHCOBHA PHUCK, Ha Da3aTa Ha KOMTO ca
pa3zpaboTeHH KOHKPETHHUTE NPOLIEYPH 3a YIPaBIeHHE HA OTAENHUTE CrieUUpUYHH PUCKOBE, KATO BATYTEH,
LCHOBH, JIMXBEH, KPEAUTEH M JIMKBH/IEH, U 33 PUCKA IIPH U3MON3BAHETO HA JEPUBATHBHH U HEJEPUBATHBHH
(OCHOBHO) MHCTPYMEHTH.

[To-nony ca onucaHM pa3snIMYHMTE BWIOBE PUCKOBE, HA KOMTO € M3JIOXKEHO [PY’KECTBOTO MPH
OCBILUECTBABAHE HA THPrOBCKUTE MY OMEpPaLHH, KAKTO H BL3[IPUETHUAT MOAX0M MPH YNPABJIEHHETO HA TE3H
pHUcKOBe.

Hlaszapen puck

a.BanyTteH puck

JIpy:KecTBOTO OCBIUECTBSABA CBOMTE CAENKH OCHOBHO Ha BBTpEIUHHs na3ap. To He e U3NoXKeHo Ha
3HAYUTENICH BaJYTEH PHCK, 3aIl0TO IOYTH BCHYKM HErOBHM OMepauMH W COENKH ca JASHOMMHHpPaHH B
ObArapeku J1€Ba M €BpO, a MOCIeNHOTO € ¢ PUKCHPaH KypC CIIPAMO JIEBA M0 3aKOH.

JIpy»K€CTBOTO OCBIUECTBSIBA OCHOBHMTE CH [OCTaBKM B JeBa. [lpomaxOure Ha ycnyru ce
OCBLUECTBABAT CHILUO B JIEBA.

6.LlenoBu puck

JpyKEecTBOTO He € MOBJIUAHO OT CrielH(PHYEH LIEHOBH PUCK.

JIpy:KeCTBOTO He NMPHTEkKaBa aKLMH M LEHHH KHHXKa, KOMTO ca 00EKT 3a ThpryBaHe, KaKTo W HAMA
NpaKkTHKa 1a ThPrysa ¢ (MHAHCOBH MHCTPYMEHTH - CbOTBETHO HE € M3/I0MKEeHO Ha PUCKOBE OT HEraTHBHH
NpoMeHH Ha JOHIOBUTE Ma3apH.

Kpedumen puck
@DuHAHCOBMTE aKTHBM Ha JIPY>KECTBOTO ca KOHLUEHTPUPAHW B €QHa Ipyna: napuyHd cpencrsa (B
Opoit u no 6aHKOBH cMeTkH) Jpy>KECTBOTO HAMA 3HAYUTE/IHA KOHLEHTPALMA HA KPEIHTEH PHCK.

Jluxeuoden puck

JIMKBUIHHAT PHCK Ce M3pa3siBa B HETaTHBHATA CUTYaLMs JAPYKECTBOTO Ja He Objie B ChCTOSHME A
nocpeuHe 6e3ycnoBHO BCHYKH CBOH 3aIbJDKEHUS, CITIACHO TEXHHS Maex.

To npoeexaa KOHCepBaTHBHA MOJMTHKA MO YIIPaBIEHHE HA JIMKBUIHOCTTA, Upe3 KOATO NOCTOSHHO
MoAAbpP:KA ONTHMAJIEH JIMKBHJEH 3amac napuyHU cpeicTtsa W godpa cnocobHOCT Ha (HHaHCHpaHe Ha
CTONAHCKATA CH IeHHOCT. ,[[py}KeCTBOTO MoJi3Ba U NPUBJICYEHHU KPEAUTHH pPECYPCH.

3a Na KOHTpOJIMpa pHCKa APYKEeCTBOTO Cliefd 3a He3a0aBHO IUIallaHe Ha HOBOBB3HMKHAIIUTE
3a0b/UKEHHA, a HaATpPpyNaHHUTE CTapH 3adb/IKEHHsA C€ rnoracsear Mo HHIWBHAYAJHH cnopasymeHus c
JUTBKHULIATE.
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JIpy»KeCTBOTO OCBlUECTBABA HaOIKONEHHE W KOHTPON BBPXY (PAKTHUECKHTE W NPOrHO3HHTE
MapH4HHU MOTOLH 10 NEPHOIM HAmMpea M MOAJbPKaHE Ha PAaBHOBECHE MEXAY MaTyPHTETHHTE IPaHHLIM Ha
aKTHBHUTE MW IACHBUTE Ha APYKECTBOTO. TeKyll0 MaTypUTEThT M CBOEBPEMEHHOTO OCHLIECTBIBAHE Ha
MIALAHKATA Ce CIeAH OT (PHHAHCOBO-CHETOBOAHHMA OTJIEN, KaTo ce MOJIbpKa eXeAHEeBHa MHpOpMauHs 3a
HANMMYHUTE MAPUYHH CPEACTRA U NIPEACTOSLUMTE NJIALaHHS,

Puck nHa 1uxeoHOCHUME RAPUYHU ROMOYH

JpyXecTBOTO MMa 3HAauMTENHAa KOHLUEHTpauud Ha JIMXBOHOCHM aKkTHUBM. 3aeMH OT (QUpPMHH H
o0nuraiuMoHeH 3aeM, 3aTOBa NPUXOAHTE W BXOAALIMTE ONEPATHBHH MAPUYHU MOTOLIK €4 B OJsAMa CTENeH
3aBMCUMH OT NPOMEHHUTE B Na3apHUTE NTMXBEHH PaBHHILA.

ChIUEBPEMEHHO M3XOAAILMTE MapuyHu norouu 3a 2016 r. Ha ,,Aero FOHnoH [Mponbpruce” EQO]
ca W3JIO¥KEHM Ha JIMXBEH PUCK OT MOJi3BaHe Ha OONWrallMOHEH 3aeM JOrOBOpPeH ¢ (hHUKCHpaH JIWXBeH
MPOLEHT. 3aeMHTE H KPEOUTHTE OTKPHUBAT €KCMO3MIMsA 33 PHCK 3a IPYKECTBOTO CMPSAMO MPOMEHHTE B
cripaBe/iMBaTa CTOHHOCT Ha JIMXBEHHUTE PaBHHMILIA.

3a ocraHanuTe (PUH3HCOBY NACHBH APYKECTBOTO HE € M3IOXKEHO HA JIMXBEH PHCK, 3alIOTO Te ca
obuyaiiHo ThproBcku M Ge3nuxeenu. CpeicTeara Mo pasnialiaTeIHH CMETKH C€ OJIMXBABAT C JIMXBEHH
MPOLIEHTH, ChIJIACHO TapU(PHUTE HA CHOTBETHUTE OaHKH, KOWTO CE 3arna3BaT OTHOCHTENHO MOCTOSHHM 33 M10-
JBJTBI IEPHOJ OT BpPEMeE.

PBKOBOACTBOTO Ha APYKECTBOTO TeKyllo HabMO4aBa W aHAIM3MPA HErOBaTa eKCMNO3HUMSA CIPAMO
NPOMEHUTE B JTMXBEHUTE paBHHULLA. CUMYJIHPAT ce pa3InyHy CUeHapHH Ha pedrHaHcHpaHe, NOJAHOBIBaHEe
HA CBLIECTBYBAIM MO3MLIMKU M aJITePHATHBHO (HHaHCHpaHe. M3uMcieHHMs ce MpaBAT 3a 3HAYMTETHHUTE
JINXBOHOCHH IO3HLIUHU.

Mamypumemen ananus

[lo-gony ca npencraBeHd (PUHAHCOBMTE HEJEPUBATHBHM AKTHBM W IIACMBU Ha JIPY:KECTBOTO,
rpynyupaHd MO0 OCTaTh4eH MATYpPHTET, OMpejeNieH ChpsMO AOrOBOPEHHs MAaTypHTET KbM JaTara Ha
Gananca. Tabnuuara e u3roTeeHa Ha 0asza Ha HEAMCKOHTHPaHW MapH4HW NOTOUM W Hal-paHHa jarta, Ha
KOATO B3€MAHETO W PECIL. 3ab/DKEHHETO € U3HcKyemo. CyMHTe BIJTIOUBAT IJIABHULIM H JIMXBH.

12/31/2015 nolm. 1-3m.  3-12m.  1-2200. 3-5 200. Odugo
BGN BGN BGN BGN BGN BGN
" 2000 000 000 000 000 000
DUHAHCOBH AKTHBH

TbproBcku B3eMaHus 1379 1379
[TapuuHu cpencTea 81 81
1460 1 460

OHHAHCOBH NACHBH

3anbiKeHHe 0 3aeMH 1191 2 855 4 046

Tovproecku

3a0bIKEHHS 1 026 1026
1026 - 1191 2 855 5072

12/31/2016 polm. 1-3m.  3-12m. 1-2200. 3-5 200. Obfuo
BGN BGN BGN BGN BGN BGN

000 000 000 000 000 ‘000
POHHAHCOBH AKTHBH
Tbproecku B3eMaHus 873 873
[Mapuunu cpencta 56 56
929 929
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DHUHAHCOBH NACHBH

3aab/pKeHHE 110 3aeMH 1999 2 808 4 807

Thproecku

3aQBJIKEHUS 462 462
462 - 1999 2 808 5269

3. OLIEHSIBAHE IIO CIIPABEJJIMBA CTOMHOCT

Hsakou OT akTHMBMTE M TACHBHTE Ha APYKECTBOTO CE€ OLCHABAT MW MNpPEACTaBAT W/WMH camo
ONOBECTABAT I10 ClipaBeaIMBa CTOHHOCT 3a LEJIHTE Ha (.'];)PIH&HCOBOTO otuuTaHe. Takupa ca:

b Ha MnoBTapsulla ce faza — qJHHaHCOBI/ITC AKTHBH Ha pasnojioKeHHe MU 3a npo,ua}ic6a,
npeaocTaBeHH H NOJIYHYEHH OaHKOBH 3a€MH M 3a€EMH OT TPETH JIHULA, OGHHF&HHOHHH 3a€MH, TBPTrOBCKH H
APYTH B3€MaHHA H 381 b/IDKEHHA.

- Ha HenosBTapAlla ce baza — He(i)HH&HCOBl/] aKTHBH KaTO; HETEKYUIH aKTHBH, ObpyKaHH 3a
npojaxba.

CnpaseanuBaTta CTOHHOCT € UEHaTa, KoATO OM OMna nony4eHa npu npojaxdara Ha JajeH aKTHB
WIH IU1aTEHA NPH NPEXBLPIAHETO HA MacuB B oOWyaiiHa clenka MexXAy He3aBHCHMH Ma3apHH YHacTHHLIM
Ha Jarara Ha ouleHsBaHero. CripaBelanuBaTa CTOHHOCT € u3Xo4dwla LeHa M ce Oasumpa Ha
NpeANONOKEHHETO, Ue orepalusaTa Mo npojaxkdara 1e ce peanu3vpa WIH HAa OCHOBHMSA Masap 3a TO3M
aKTHB WJIM MACHB, HIM B CJlyyal Ha JIMTICA HAa OCHOBEH Masap — Ha HaW-W3ro[HMA Masap 3a aKTHBAa WIIM
nacuea. KakTo onpeaeneHHAT KaTO OCHOBEH, Taka M HaH-U3TOAHUAT Nasap ca TakHBa MasapH, JO KOHMTO
JPY>KECTBOTO 3abJKMTENIHO UMa JOCTBIL

H3mepBaneTo Ha cnpaBejiMBaTa CTOHHOCT C€ MpaBH OT MO3HUMATA HA MPEAMNOCJOKEHHATa H
TpeLeHKHTe, KOMTO GMXa HanpaBWIM NMOTEHLUMATHUTE Ma3apHM YYAaCTHHLM KOrato Te Ouxa onpenensi
LieHaTa Ha CbOTBETHHA aKTHB MJIM NacuB, KaTO ce JOMycka, ye Te Ouxa JeiicTBanM 3a MocTUraHe Ha Haii-
Aobpa CTONAaHCKa M3roja OT Hero 3a TsX.

[Ipy u3MepBaHeTO Ha CrpaBeAjMBaTa CTOMHOCT Ha He(PUHAHCOBU AKTHBM BHHArKM M3XOJHATa
TOYKA € MPEArNoJIONEHHETO KakBo OM OWI0 3a ma3sapHHUTE YYaCTHHLM HaH-100pOTO M Hak-eheKTHBHO
BB3MOXKHO M3MON3BAHE Ha JaIeHHS aKTHB.

Jlpy>KecTBOTO Mpuiiara pasjiM4YHH OLEHBYHU TEXHHMKH, KOMTO OMXa OMIIM MOAXOAAWHM CHPSIMO
cneuH(HKaTa Ha CbOTBETHWTE YCIOBHSA, H 3a KOWTO pasnojara ¢ AOCTaThyHa 0a3za OT BXOOALLIM JIAHHH,
KAaTo Ce CTPEMHM Jla H3MOJI3Ba B MAKCHMAJIHA CTEMEH HaJMyHaTa nybnnuHo HaGmojgaema uHopMauus M
pecn. — 1a MUHHMH3Hpa H3MO0/3BaHeTO Ha HeHabmonaeMa uHpopMauus. To H3MON3Ba U TPHTE TOMYCTHMH
NOAX0/a, NMa3apHUA, MPHXOAHHA H Pa3sXOJHHUA MOAXOJ, KaTo Hal-4eCTO MpPHIAraHUTe OLIEHBYHH TEXHHKH
ca nasapHHs NOAXOJ.

Jpy>XecTBOTO npuiara crpaBe/IMBa CTOHHOCT 3a OLiEHKa Ha MoBTapsema 6a3a 3a (MHAHCOBMTE
aKTUBM Ha Pa3ro/olKeHHe U 3a npoaaxba.

Cnpagennvpata CTOHHOCT Ha BCHYKHM aKTUBH W NMAacCUBM, KOMTO CE& OLEHABAT M/MJM OMOBECTABAT
BbB (PMHAHCOBUTE OTYETH MO CMPABEAIMBA CTOMHOCT, CE KaTEropu3Hpa B PaMKHUTE Ha clie/lHaTa iepapxus
Ha CNpaBeIMBUTE CTOHHOCTH, 8 HMEHHO:

Hugo 1 - Kotupanu (HekopurupaHH) nazapHu LI€HH Ha aKTHBEH nazap 3a WIeHTHYHHW aKTHUBM WITH
NacHBH;

Hupo 2 - OLeHBYHH TEXHHKH, MPH KOHUTO CE M3MOJI3BAT BXOASALLM IaHHH, KOMTO Ca Pa3IM4yHH OT
JMPEKTHO KOTHPaHH LIEHH, HO Ca NPAKO WIH KOCBEHO JOCTBIIHM 3a Hab/OACHHE, BKJI. KOraTo KOTHPaHHTE
LieHH ca OOEKT Ha 3HAYMTEIHH KOPEKLIMH; U

Hupo 3 - OLeHbYHH TEXHHKH, NIPH KOUTO Ce M3MOJ3BaT BXOAALIH AaHHH, KOWTO B 3HAUMTENIHATA CH
4acT ca HeHab/oJaeMH.

Jpy:KecTBOTO npuiara OCHOBHO crpaBejiivBa cToiiHocT Hugo 2.

3a Te3H aKTUBM H NaCHBH, KOMTO CE OLIEHABAT MO CNpaBeIMBa CTOHHOCT BB (DMHAHCOBHTE OTHETH
Ha nosrapseMa 0asa, JPY;KECTBOTO IMpPaBH NpeLieHKa KbM [aTaTa Ha BCEKH OTYET JajdH € Heo0XoauM
TpaHcep B HUBATa HAa HepapxHs Ha CTIPaBeJIBATa CTOHHOCT Ha Na/leH aKTHB MM MaCHB B 3aBHCUMOCT OT
pasnojaraeéM1Te H M3M0/A3BaHUTE KbM Ta3H JaTa BXOJALUM JaHHH.
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B 1apyxecTBOTO ce pa3paboTeHH BBTPELIHM MpaBWIa W MPOUEAYPH MO H3MEPBAHETO Ha
crnpaBelIMBATA CTOMHOCT HA Pa3M4YHHTE BHM/IOBE aKTHBH M MAacHBH. 3a LETA ChCTABUTENS, OpraHu3upa
OCBIIECTBABAHETO HA LEAHA OLEHbYEH TNpolec, BKJI. KoopauHupa u HaOmopaBa pabortarta Ha
HA3HAYABAHHTE BBHIUHK OUeHHTeNnH. [[py)ecTBOTO H3MO0J3Ba E€KCHEepTH3aTa Ha BBHUIHM JHMLEH3HpaHH
OLICHUTEJIH 32 OTpe/ie/iTHe Ha CIIpaBeATHBHTE CTOHHOCTH, CaMO 33 MHBECTHLIHOHHHM MMOTH — Ha 5 TOJHHH.
[NpenxoanaTa npecueHka Ha MHBECTHMUMOHHH MMOTH € KbM 31.12.2013 r., kaTo yBENUYEHHETO OT
npeoueHka e B pasmep Ha 1400 x.n1B.

Ha parata Ha Bcekd (MHAHCOB OTYET CHOOpazHO CUETOBOJHATA MOJNMTHKA Ha JIPYKECTBOTO
ChCTABMTENA MpaBu 001l aHAJIW3 Ha MPEABapPHTENHO cbOpaHa HHGOpPMaLHMsA 33 ABHIKEHHETO B CTOMHOCTHTE
Ha aKTHBUTE W MACHUBHTE, KOMTO MOJJIEKAT HAa OLIEHKH MJIM OTIOBECTABAaHE MO CMNpaBel/iMBa CTOHHOCT, 3a
TMNA HAJMYHU JAHHH M BB3MOKHHUTE (akTopH 3a HabnrogaBaHute npomeHu. Ilpum Heobxoaumoct ce
KOHCYJITUPa C BbHLUHH OLEHUTENH.

Pesynrature OT OLEHBYHMSA MPOLIEC HA U3MEPBaHe Ha CNPaBEIMBATA CTOHHOCT CE NMPEACTABAT HA
CbBETA HA JUPEKTOPUTE M HA HE3aBUCHUMHTE OJHMTOPH Ha APY>KECTBOTO.

3a LenuTe HA OMOBECTABAHUATA HA CIPABEIMBATA CTOHHOCT, JPYKECTBOTO IPYIHpa ChOTBETHHTE
CH aKTHBM M TNacHBU Ha 6a3a TAXHATA CBUIHOCT, OCHOBHM XapaKTePUCTUKHM W PHCKOBE, KaKTO W Ha
flepapXM4YHOTO HHUBO Ha CrIpaBe/IMBaTa CTOMHOCT.

He ce omnoeecTsaBaT chnpaBefJWBH CTOMHOCTM Ha (MHAHCOBM HHCTPYMEHTH KaTO TbProBCKH
B3EMaHUS M 3aJb/DKEHHS U ThPrOBCKH 3a€MH, Thil KaTo 0aNaHCOBHTE MM CTOHHOCTH ca pasyMHO OJU3KH 10
CrpaBeASIMBaTa UM CTOHHOCT.

4. YCJIOBHH 3AIBJIKEHUS 1 AHTAXKUMEHTH 3AJI0O3H:

C JHorosop 3a BcrbrnBaHe B abar ot 18.12.2014 r. ,,Asro IOHHOH Hpon}pmc“ EOOJ e
CBAUILKHHK MO J0TOBOp 3a ,MnoTedeH kpeaut — penta“ mexxny OB AJl u ,,BU AW TTPOITbPTHC*
EOO/. Cymara nonyuena ot ,,BU AW ITPOITBPTHUC™ EOO/J] e B pazmep Ha 570 XHI1.€BpO.

5. MIOACHHUTEJIHU BEJEXKHW KbM ®PHMHAHCOBHA OTYET

5.1 IPMXOMHU OT YCJIYTH (HETHO)

2016 2015

BGN '000 BGN '000

[Tpuxoau 1o norosop 3a o0CIy’KBaHe 268 337
[Tpuxoau ot obcnyxBaHe Ha crpaja 20 20
[Tpuxon oT cueToBoHA 0OCTYKBAaHE 3 3
[lpuxonu ot cTpoUTE/HA JEHHOCT 4094 3436
BpyTHa neuanta ' 4 385 3796

5.2 PA3XO/JIU 3A MATEPHUAJIH

2016 2015

BGN '000 BGN '000

KaHnuenapcku matepuann 1 1
[opuso 20 13
CTpouTEeNHH MaTepHAIH 884 269
O6mo 905 283
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5.3 PA3XO/I! 3A BHHINHU YCJIYTH

2016 2015
BGN "000 BGN '000
Haem 178 177
Tenedon u unTepner 8 8
Tpancnopt 5 5
Br3narpaknenue crOupaeMoct 22 9
Pa3xoau 3a oauT 3 -
[Moauznbenuutenu CMP 2733 2624
3acTpaxoBKH 1 1
Hpyru 14 10
Obmo 2 964 2 834
5.4 PA3XO/JIU 3A TEPCOHAJIA
2016 2015
BGN '000 BGN '000
Pa3xoau 3a Bb3HArpasKaeHUs 433 343
Pa3xoau 3a OCUIYPOBKH 69 58
O6wmo 502 401
5.5 IPYTHU PA3XOHU
2016 2015
BGN '000 BGN '000
JlaHBIK H TaKCH 32 29
Bayuepu 3a xpaHa 14 11
Hpyru 54 16
Oo6mo 100 56
5.6. PHHAHCOBHU IIPUXOJU/(PA3XO/IH), HETHO
2016 2015
BGN '000 BGN '000
duHaHCOBH NMPHXOAH, MO BHIOBE:
[Tpuxomu oT NUXBH
O6wo:
DHUHAHCOBH Pa3X0aH, N0 BHIOBE:
Pazxonu 3a THXBH (188) (179
Apyru () N 1}
O6mgo: (189) (180)

HETHO (189) (180)
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5.7. PA3XO0/ 3A JAHBIIH BBPXY IIEYAJIGATA

2016 2015
BGN 000 BGN ‘000
Oruer 3a 10X0AHTe (282) 35
Texyuy danvk eupxy nevanbama - 10 % (2015 2.: 10%)
Onicpouen Oanvk 6bpxy newanbama — Oanb4en aKkmus 6/y Omnycku - 1
O0wo pa3xon 3a AaHBUH OT MeYa10aTa, OTYETEH B 0TYETA 32 - 1
AOXOJHTE
He e HauMc/IABaH aKTHB BHPXY BPEMEHHH Pa3iuk{ OT JAHBYHH 3aryOH K THXBH.
6. IMOTH, MAIIMHH U OBOPYJIBAHE
(xu1.71B)
Maluunu,
. TpancnopThHH
Omuemna cmoiinocm PG CBOPBKEHHA Hpyru Hemarepuantu Obwo
P u obopyaBaHe AKTHEH
Canpo ua 1 ssmyapu 2016 r. 439 3 12 454
[Npugoburu 2 1 3
Ornucanu (427) (427)
Canno ua 31 nexemppu 2016 1. 12 S5 13 - 30
TpaHcnopTHH i
Hampynana amopmuszayus P P CBOPBIKEHUA Hpyru Hemarepuanuu | O6110
cpeacTsa
1 obopynsaHe AKTHBH
Canno na 1 ssmyapu 2016 1. 3) 2) (1) (6)
Hauncnena amopTu3anus 3a roguHaTa (3) (2) (2) (7
OtnucaHa amMmopTH3aLMS
6 4 3 - 13
Canpo Ha 31 nexemspu 2016 1. © “) (3) (13)
Banancosa cmoinocm kvm 31
oexemepu 2016 2. 6 1 10 = 17

18
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7. AFHBECTHIIHOHHHA HMOTH

7.1. UuBecTuuuu B Mot KbM 31.12.2016 r. - YIIH

0anaHcoBa  GajgaHcoBa
miom /KB. M./ CTOHHOCT B CTOHHOCT B
XMJLJIEBA XHJLJIEBA
31.12.2016  31.12.2015  31.12.2016 31.12.2015
¢.Tpya, ooa.Ilnosaus, YIIN 9 127 k.M. 9127 9127 1234 1234
¢.Tpyn, oon.Ilnosans, YIIH S 338 kB.Mm. 5338 5338 559 559
c.Tpya, oba.llnopaus, YIIU 4 439 k.M. 4 439 4 439 465 465
rp.Codus, xk.JIroaun, HITH 905, 1 600 kB.M. 1 600 1 600 358 358
rp.Codust, xx.Jwoaun, HITHA 906, 1 180 k.M. 1180 1180 264 264
rp.Codust, k. Jhoaun, HITA 1060, 3 170

KB.M. 3170 3170 709 709
I'p.Codus, k. [Ipy:xoa, 3ema 3 025 kB.M. 3025 - 728 -
o6uo: 4317 3589

Hmotu B ¢.Tpyn u B rp.Codus, sxk.Jlronuu ca unorekupanu B nonsza Ha Y HuKpeant Bynbauk AL,

no norosopH 3a 6ankos kpeaut ¢ Crap Moropc EOO/I v Ayro Mtanus EAJIL

7.2. AuBecTnunyu B uMoTH KbM 31.12.2016 r. — 3emMeae/iCKH 3eMHU

Opoii HA MMOTHTE mjowy /nka/ 0anaHcoBa cTOHHOCT
KaTeropusi Ha 3eMsTa /xun.ns/
31.12.2016 31.12.2015 31.12.2016 31.12.2015 31.12.2016 31.12.2015
HI mareropms 1 1 13 13 2339 2339
V kateropus 2 2 11 11 2622 2622
Obuo: / 3 3 24 24 4 961 4961

Asto IOnnoH INponspruc EOOJI, npuTexapa 3eMenencku 3eMH pa3noioxkeHH B 2 0OLIMHH, KaKTO clleBa:

Obaact Tnout /nka/ =

Byprac 13 54%
Codus 11 46%
ob1wo: 24 100%

lopeusbpoenure umortu B rp. Codus, ca unorexkupanu B nossza Ha OOwmHcka banka A/l u BBP

AJl, no gorosopu 3a 6aHkoB kpeauT ¢ ABTo KOHHoH Al u Eepoxong umotu AL .

8. TbPT'OBCKH U JPYT'U B3EMAHMHS 2016 r. 2015 .
Xus1. 16. Xun. ne.

Hemerywu 6zemaniis

Bzemanus OT KJIMEHTH ¥ JOCTABYULH
000 HeTeKY L H B3eMaHH S
Terywu e3emanus

B3eMaHHs OT KJIMEHTH U JOCTABUHLIU 873 1379
Jleno3zutn 2 11
HApyru 40 1
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O06mo Tekywy B3eMaHuA

9. NAPUYHHU CPEJACTBA U ITAPHYHH EKBHBAJIEHTH

Paznnawatentu cCMETKH
IMapuuHu cpencTsa B Kaca
O6mo '

10. KAIIMTAJI 1 PE3EPBH

OCHOBEH aKLMOHEPEH KanuTa
Hepanpenenena neyanta
Henokpura 3aryba

Texyma neuanta/zaryba
O6mo

Kem 31.12.2016 r. perMcTpUpaHHMAT akUMOHepeH (ApyxkecTBeH) kamutan Ha “Asro HOHWOH

[Tponspruc” EOO/I BBp3nH3a Ha 4 866 x.1B.

11, IUXBOHOCHU 3AABJIKEHUS U ITPUBJIEYEHU CPEJACTBA

915 1391
31.12.2016 31.12.2015
BGN'000 BGN '000
4 42
52 39
56 81
31.12.2016 31.12.2015
BGN 000 BGN '000
4 866 4 866
1093 1057
(900) (900)
_ (282 36
4777 5059

31.12.2016 31.12.2015
BGN'000 BGN'000
Mo | roauna 1 999 1191
Han 1 roguna 2 808 2855
HeTHN 3aboKeHHST 4807 4 046
11.1 3AOBJIKEHHWSA 110 ITIOJYYEHH 3AEMH
31.12.2016 31.12.2015
BGN'000 BGN'000
Jlo 1 roguna 1999 1 124
Han 1 rogusa 2 808 2 495
4 807 3619

Hernu 3anbiokenns

JIpyKecTBOTO MMa CKJIOUEHH JIoroBopH 3a 3aem ¢ Jlayacnukbspe Cu Eit EOO]I ¢ nuxsen npoueHt 6.0 %,
Crapkom Xonauur AJl ¢ nuxeeH npouent 5.5 %, Asro FOnuou AJl ¢ nuxeeH npoueHT 5.5%, ¢ H Ayto

Codus EAJL ¢ nuxBeH npoueHT 5.5 % u cbe Cuntetnka AJl ¢ nuxseH npoueHrt 5.1%.

11.2 3AABJIKEHUS ITIO @PHHAHCOB JIM3UHT

3aab/KEHUATA MO (PUHAHCOB JIM3HHT C€ aHAJU3MPAT, KaKTO CJIe/1Ba:
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31.12.2016 31.12.2015

BGN'000 BGN'000

BpyTHHM 3anbmKeHUs = 514
Hepeanusupan MHAHCOB pa3xof ; (87)
HeTHH 321bJKeHHA - 427

Hernure 3aabkeHU 110 (bPIHaHCOB JIU3UHI C€ aHaJIM3UpaT, KakTo clieJBa:

31.12.2016 31.12.2015

BGN'000 BGN'000

Ho | ronuna ' - 67
Ot 1 o 5 roguuu - 360
- 427

Heruu 3aab/1KeHHA

HorosopuTe 3a NU3MHT ckmoueHd ¢ Epponuits Ayro EAJl ca npekpaTeHH nopaad HEBB3MOXKHOCT Ha

APYXECTBOTO Ja rnoracsapa 3ab/DKCHHATA CH.

12. TBPTOBCKH U IPYT'U 3A1BJIKEHUSA

31.12.2016
BGN '000
3anbAKEHHE KbM J10CTABUHLIH 462
3apbmKeHns KbM nepcoHana 44
Ocuryputentu 3a1bJKEHHs 6
JlaHBYHH 33IbKEHUS 31
O6mmo 543
13. ITAHBYHU AKTHBH U ITACHUBHA
31.12.2016
BGN '000
Hanvunu axmusu
JlanbyeH aKTHE BLPXY OTIYCKH 1
O01mo JaHBYHH AKTHBH 1
Llanvynu nacueu
JlanbueH macus BbpXy npeoueHka Ha MM (140)
O0mo JAHBYHH MACHBH (140)

O6m1o - HeTHpAHH (139)

31.12.2015
BGN '000
1026

42

6

152

1226

31.12.2015
BGN '000

1
1

(140)
___ (140)

(139)
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JTOKJIAZ HA HE3ABUCHUMUSA OAUTOP

0 EJHOJMYHHUSA COBCTBEHUK
na ABTO IOHHUOH ITPOIIBPTHC EOO/J
rp. ETponoue

Joxknan BLpXy puHAHCOBHS OTYET

MHeHHe

U3pbpmMX ofUT Ha ¢uHaHcoBUs oTyeT Ha ABTO IOHWOH MPOIIBPTHUC EOOA
chabpxan; OTvyer 3a (UHAHCOBOTO CbCTOSIHHE KbM 31 AexeMBpH 2016 r. , Otyer
BCceo6xBaTHUA Joxok, OT4eT 3a NpoMeHUTe B coGCTBeHUs KanuTaa U OTYeT 32 NapHYHHTE
MOTOLM 3a roJMHaTa, 3aBbplLIBaLla Ha Ta3x JjaTa, KaKTO U MOACHHUTEJHHU NPHJIONKEHHS KbM
dMHAHCOBHUS OTYET, CbAbPXKAUM M 0606LIEHO ONOBecTsBaHe Ha CblUIECTBEHUTE
CYETOBOJHH MOJHUTHKH.

[lo Moe MHeHHe, MPHUIOKEHUAT (GUHAHCOB OTYET NpPeACTaBsi JOCTOBEPHO, BBbB
BCHYKH CBbI[ECTBEHH acleKTH, (GHUHAHCOBOTO CbCTOsiHMe Ha /JlpyxectBoTo KbM 31
aexemBpu 2016 r. 1 HeroBUTe GUHAHCOBH Pe3yATaTH OT AEUHOCTT], 3aBbplIBalla Ha Ta3H
JaTa, B CbOTBETCTBHME ¢ MeX/yHapoAHUTe CTaHAapTH 3a ¢uHaHcoBO orymTaHe (MCPO),
npueTtu B EC.

basa 3a u3passiBaHe Ha MHEHHE

W3pbpuieHUsa OT MEH OJUT € B CbOTBETCTBHE € MexAyHapoAHHTE OAMTOPCKH
crangaptn (MOC). MosdTa OTroBOpHOCT CbhIJIaCHO Te3M CTaHAapTH € onucaHa
JIO'bJHHUTENHO B pasjiesa oT Mosl Aokaaj ,0TroBOpHOCTH Ha OAMTOpa 3a O/IUTA Ha
duHaHcoBUA oTueT". He3aBucKHMa CbM OT JIpyKeCcTBOTO B CbOTBETCTBHE C ETHYHHA KOAEKC
Ha npodecHoHaJIHUTE cueToBoUTeNM Ha CbBeTa 3a MeX/AYHAPOAHH CTaH/IAPTH 10 €THKA
3a cyeroBoguTenu (Kogekca na CMCEC), 3ae/jHO C €eTHYHHTE W3UCKBaHHA Ha 3aKOHa 3a
HesaBucuMHsi ¢uHaHCOB ofuT (3H®PO), npusoKMMHM MO OTHOLIEHHe Ha MOA OAWT Ha
$UHAHCOBUA OTYET B Bbarapus, KaTo U3M'bJAHUX U MOMTE APYrH €THYHH OTTOBOPHOCTH B
CLOTBETCTBHE ¢ u3ucKkBaHUATa Ha 3SHPO u Kogekca na CMCEC. CuuTam , 4e OJHTOPCKHUTE
Jl0Ka3aTeJICTBA, N0Jy4eHH OT MeH, ca JOCTAThYHH M YMECTHH, 3a Jja OcMrypaT 6asa 3a
MOETO MHEeHHe.

Jipyra undopmManus, pasjM4Ha oT pUHAHCOBHA OTYET U OJHTOPCKUSA AOKJIA/J BBPXY
Hero

PHKOBO/CTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHdopmanua. Jipyrata HHpopmanms
ce CbCTOM OT JOKJIa 3a AeHHOCTTa.

MoeTo MHeHHe OTHOCHO (pHHAHCOBHS OTYeT He o6xBalla ApyraTta HH$opMaLHs U He
U3passiBaM KaKBaTo U Aa e popMa Ha 3aK/l0YeHHe 32 CHIYPHOCT OTHOCHO Hes, OCBEH aKO He
€ U3PHUYHO MMOCOYEHO B 0KJ/Ia/a MH H JI0 CTENEHTA, 10 KOSATO € II0COYEHO.

BbB Bpb3ka C MOs OJMUT HAa (UHAHCOBHA OTYET, MOATA OTTOBOPHOCT C€ CHCTOH B
TOBa Ja mpoyeTa Apyrata MHGopMaLusa U MO TO3W HAYMH Ja NpeleHa Jajd Ta3u Apyra
vHpopMAlKs € B ChIECTBEHO HeChbOTBETCTBME C (QUHAHCOBUS OTYET HJHM C MOHTE
MO3HAHMsA, IPUAOBHUTH MO BpeMe Ha OJMTA, MJH 110 APYr HauMH M3rJIEeXJA Aa ChlbpKa
CbLIECTBEHO HeNpaBUJIHO JOKJajBaHe. B ciydait ye Ha 6a3aTa Ha pa6oraTa, KOATO CbM

22
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H3BBbPIUIHJIA, A0CTHI'aM [0 3dKJ/IIOYEHHE, Y€ € HaJIkl e ChUI€CTBEHO HENPABHJIHO JOK/1aJBaHe
B Ta3H Apyra HH(bOpMaLIHH, OT MEH Ce U3HMCKBa [Ja JOKJaABaM TO3H C])aKT.
HsaMa kakBo Aa JOoKJIaJBaM B TOBd OTHOLIEHHE.

JdonsaHumenHu ewsnpocu, kKoumo nocmaes 3a dokaadeaHe 3akoHsm 3a
c4emosodcmaeoimo

B jpgonmbjiHeHUMe Ha MOMTE OTIOBOPHOCTH MW JioKJAajBaHe cbraacHo MOC, no
OTHOLUEeHHe Ha JAOKJaZa 3a JAeHHOCTTa, M3NbJHMX WU NpoleAypHTe, A006aBeHH KbM
usuckBaHuTe no MOC, cbrnacHo YkaszaHusiTa Ha npodecuoHasHAaTa OpraHu3alus Ha
AUTJIOMHPAHHUTE eKCHepT-CYeTOBOJAHTENH W pEerucTpupaHuTe OJUTOpU B bbarapus -
HHcTuTyT Ha aunsomupaHuTte ekcneprt-cuetoBogutenu (MJEC), usganenu Ha 29.11.2016
r.(yTBbpAeHH OT HeliHus YnpaBuTeseH cbBeT Ha 29.11.2016 r.) Te3u npoueAypH KacaaT
NPOBEPKH 3a HaJMYHMETO, KAKTO U NMPOBEPKH Ha popMaTa M CbABPKAHUETO Ha Tasu Jpyra
uHopMaLus C LieJ 1a Me MOAINOMOrHaT BB GOopMHpaHe Ha CTAHOBUILE OTHOCHO TOBA JjaJIH
JpyraTta uHopMal K BKIKOYBA ONOBECTABAHUATA U JJOKNAABAHUAT], IpeJBUAeHH B ['1aBa
ceMa OT 3aKOHa 3a CYeTOBOACTBOTO, IPHJIOXKUM B bbarapusa.

CmaHosulye 88 8ps3Ka ¢ 4. 37, an. 6 om 3aKoHa 3a cvemosodcmaeomo

Ha 6a3aTa Ha U3B'bpLIEHUTE NPoLeAYPH, MOETO CTAHOBUILE €, ye:

a) Undpopmauusara, BKJIIOYeHa B JOK/Naja 3a AeHHOCTTa 3a (QHHAHCOBATA TOJMHA, 3a KOATO e
H3roTBeH GUHAHCOBUAT OTYET, CbOTBETCTBA HAa QUHAHCOBHUS OTYET.

6) JoxsanabT 3a eHHOCTTA € U3TOTBEH B CbOTBETCTBUE C M3UCKBAHHATA Ha ['J1aBa ceiMa 0T 3aKoHa
3a CYETOBO/CTBOTO.

OTroBOpHOCTH Ha PBKOBOACTBOTO 32 PUHAHCOBHUA OTYET

PBKOBO/CTBOTO HOCH OTFOBOPHOCT 3a M3TOTBAHETO U JAOCTOBEPHOTO NpeAcTaBsAHe
Ha TO3W QUHAHCOB OTYeT B cboTBeTCcTBHE ¢ MCDO, npuetu B EC u 3a TakaBa cuctema 3a
BbTpELIEeH KOHTPOJI, KAKBATO PBKOBOJCTBOTO ONpe/eisi KaTO Heo6X0AHMa 3a OCHTYpsiBaHe
M3rOTBSHETO Ha (QUHAHCOBH OTYETH, KOUTO HEe CbABPKAT CbIIECTBEHHU HeNpaBHJHH
OTYMTaAHHS, HE3aBUCHMO JlaJIM JIbJDKALH ce Ha M3MaMa HJIM rpellka.

[lpy u3rorBsiHe Ha GUHAHCOBHUA OTYeT PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a
OLEeHsIBaHE CIOCOOHOCTTA Ha /JpyKecTBOTO Ja NpPOABKHM Ja (YHKIHMOHMpa KaTo
JleWCTBalLO NpeANpUATHE, ONOBECTABANKH, KOraTO TOBA € NPHJIOAKHMO, BbIIPOCH, CBbP3daHH
C NpeANoJIOKEHHETO 33 AeHCTBALLO NPeANpUsITHE U M3M0JI3BaHKU cYeTOBOJAHATa 6a3a Ha
OCHOBaTa Ha MpPeAINOJIOKEHHETO 3a AeACTBAL|0 NPEANPHUATHE, OCBEH aK0 PBKOBOACTBOTO
He Bb3HaMepsBa Jja JUKBUAUPA [lpyKecTBOTO WJIM Jia IpeyCcTaHOBH JeHHOCTTa MY, HJIH aKo
PBKOBOJCTBOTO Ha NpaKTHKa HAMA Jipyra aJTepHaTHBa, OCBEH J1a MOCT'bIIH 0 TO3H HAaYHH.

OTroBopHOCTH Ha OAUTOPA 3a OAUTA HA PUHAHCOBHUA OTUYET

MosTa Les e fAa NoJjyya pasyMHa CTeleH Ha CHUTYpPHOCT OTHOCHO ToBa JaJiH
GUHAHCOBUAT OTYET KaTo LfJ0 He CbAbpia CbUIECTBEHH HENpPaBHJHHU OTYUMTaHU4,
HE3aBHCHMO JlaJid JBJDKALLM Ce HAa U3MaMa WJIM Tpellka, U Ja U3JaM OJUTODPCKH AOKJAJ,
KOHTO Jla BKJIOYBAa MOETO OJMTOPCKO MHeHHe. PasyMHaTa cTeneH Ha CUIYPHOCT e BUCOKa
CTelNeH Ha CUTYPHOCT, HO He e rapaHLiys, Ye 01T, U3BbPIIEH B CbOTBETCTBHE CbC 3aKOHA 3a
He3aBUCHUMHs QUHAHCOB oAMT W MOC, BMHArd 1e paskpHBa CbILIECTBEHO HeNpaBHJHO
OTYMTaHe, KOTaTO TAaKOBa ChlIeCTByBa. HenmpaBUJIHM OTYUTAHHUS MOTAT Aa Bb3HWKHAT B
pe3yJITaT Ha U3MaMa WJIM pellKa M ce CYMTAT 3a ChLIeCTBEHH, aKO OU MOIJIO pa3yMHO Jia ce
04aKBa, Y€ Te, CaMOCTOSATENHO HJM KAaTO CBBKYNHOCT, 6MXa MOTJIH Ja OKa)kaT BJIMSAHHE
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BbPXY HMKOHOMHYECKMTE peLIeHUsi Ha NOoTpeGHMTe/NHTe, B3eMaHH Bb3 OCHOBA HAa TO3H
GHUHAHCOB OTYET.

KaTo yact ot oguTa B cboTBeTcTBHE ¢ MOC, H3noa3sam npodecuoHa Ha NpeneHkKa 1

3ala3BdM HpO(IJECHOHaJIEH CKEeINTHLUH3BbM 10 BpEMe Ha LUeJuda OAHT. C’bII.lO TaKa:

UaeHTHOULHPAM H OLieHSIBAM PHCKOBETE OT CbIIECTBEHM HENpaBH/IHH OTYHTAHHS BbB
bHHAHCOBHSA OTYET, HE3AaBHCHMO JA/IM /'b/BKALLY Ce HAa M3MaMa HJIM TpellKa, pa3paboTBaM H
H3M'b/HABAM OAMTODCKH MpPOLeAYPH B OTTOBOP Ha Te3M PHCKOBE M IOJIy4YaBaM OJUTOPCKH
JI0Ka3aTeJICTBA, KOMUTO Jla ca AOCTAaTbYHH U YMECTHH, 3a J]a OCHTYpAT 6a3a 3a MOETO MHEHHE.
PucKbT fa He 6bJe pasKpPHTO ChUECTBEHO HEMPABHJ/IHO OTYHMTAHE, KOETO € Pe3yaTaT OT
M3MaMa, € NO-BHCOK, OTKOJIKOTO PHCKAa OT CBIIECTBEHO HEMPABHJ/IHO OTYHMTAHE, KOETO €
pe3yaTaT OT rpellKa, TbH KAaTO HM3MaMaTa MOXKE Ja BKJIYBa TAHHO CrnopasyMsiBaHe,
danwuduyrpate, npegjHaMepeHH NPONYCKH, H3SIBJEHHUS 33 BbBEXJaHe Ha OJUTOpa B
3ab/1y>K/leHHe, KAKTO U NpeHebpersaHe WK 3a06HKa/IsiHE Ha BbTPELIHHA KOHTPOJL.
nosy4yaBaM pa3bupaHe 3a BBTPEIIHUSA KOHTPOJ, MMall OTHOLWIEHHE KbM OJAMUTA, 3a Ja
pa3paboTsi OAMTOPCKH NPOLEAYPH, KOUTO Ja ca NOAXOAALIM IPH KOHKPETHHUTE
ob6cTOATENCTBA, HO He C LeJ H3passBaHe Ha MHEHHe OTHOCHO e(peKTHBHOCTTa Ha
BBTPELIHHA KOHTPOJ Ha Jpy»KeCcTBOTO.

OlleHIBaM YMeCTHOCTTa Ha H3MO0JI3BAHHTE CYETOBOAHH MOJHTHKH M pa3yMHOCTTa Ha
CYETOBO/JIHUTE NPHOIH3UTENHH OLlEHKH U CBbP3aHHUTE C TSAX ONMOBECTSIBAHMSA, HAaNPaBeHH OT
PBKOBO/ICTBOTO.

JOCTHraM [0 3aKJI4YeHHe OTHOCHO YMEeCTHOCTTAa Ha M3MOJI3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOAHATA 6a3a HAa OCHOBATA Ha NPEANOJIOKEHHETO 3a JeHCTBall0
NnpeAnpUsATHe U, Ha 6a3aTa Ha MOJIyYeHHUTe OJUTOPCKH JJ0Ka3aTe/ICTBa, OTHOCHO TOBA JaJIH e
HajHle CbUeCTBEHA HECUTYPHOCT, OTHACAWA Ce A0 CBHOWTHA WJIM YCI0BHSA, KOUTO Ouxa
MOTJIM Jla MOPOAAT 3HAYUTEJHH CBMHEHHs OTHOCHO cnocoGHOcTTa Ha JlpyXKecTBOTO Aa
IPOAB/DKU A2 QYHKIMOHHPA KaTo JeHCTBAIL0 NpenpusTHe. AKO JOCTHIHA 10 3aK/I0YeHHe,
Yye € Ha/IMLE CbIIECTBEHA HECHTYPHOCT, OT MEH Ce W3MCKBa Ja NpHBJEKAa BHUMaHWe B
OJIMTOPCKHA CH [OK/J3J, KbM CBBpP3aHHTE C Ta3H HECUTYPHOCT ONOBECTABAaHHS BBB
OUHAHCOBHS OTYET MWW B CAy4aid 4Ye Te3W ONOBECTSABAaHUA Ca HeaJeKBaTHH, Ja
MoaudHIHpaM MHEHHEeTO cH. MouTe 3aK/I0YeHUss Ce OCHOBAaBaT Ha OJHTOPCKUTE
Jl0Ka3aTeJICTBa, MOJIYYEHH [0 JaTaTa Ha OJAMTOPCKHSA HHU Joknaj. Bbaeuwy cbOUTHA UM
ycnoBusi  ofaye Morat Ja CTaHaT InpuYMHa /JpyKecTBOTO Ja [peyCcTaHOBH
GYHKIHOHMPAHETO CH KaTo AeHCTBAlL0 NPeANpPHSATHE.

OLEHSIBAM LSJIOCTHOTO MPEACTaBSIHE, CTPYKTYpa H ChAbpKaHHE HAa (HUHAHCOBUS OTYET,
BK/JKYHTE/NHO  OMOBECTSBAHHATA, H  AalM  (QHHAHCOBHAT  OTYeT  MNpeJACTaBA
OCHOBOIOJIATAL[MTE 33 HEro CAeJKH M CbOHTHS 10 HA4yMH, KOHTO NOCTHra JOCTOBEPHO
npe/CcTaBsHe.
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