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RSM BX LTD

42 G. S, Rakovski Str.
1202 Sofia, Bulgaria

JOKJIA/L T:+350 (0) 249186 30 F: +359 (0) 2 987 09 34
.rsmbx.b
HA HE3ABUCHUMMA OIUTOP e

A0 AKIITMOHEPUTE
HA “ITPO3BHAHHE” A/l

Joxaaa BePXV roauiied hrHaHCOB OTYET

Hue u3BBpIINXME OJUT HA MPUIOYKEHHS TOANIIEH (PHHAHCOB OTYET HA KOMIAHUATA
“ITIPOBHAHUWE” A]l, BwiwouBani oT4eT 3a (DUHAHCOBOTO CBHCTOAHHE KbM 31
JIEKEMBPH 2013 T. ¥ OTUYET 3a Mevyasbara Win 3arydbara v Apyrus BceobXBaTeH JI0XO0/,
OTYeT 3a NPOMEHUTE B COOCTBEHHs KalHTaJ, OTYET 3a NAaPUYHUTE IOTOIH 3a
rOAWHATA, 3aBbpIIBAIlla HA Ta3W JaTa, KaKTO W 000OIIEHOTO OIOBEcTsiBaHE Ha
CHILECTBEHUTE CUETOBOJHHU MOJIUTUKH U JIPYTUTE MOSCHUTETHH TIPHIIOKEHHUS.

OmeogopHocm Ha peko8odcmeomo 3a 200uUWHUA puHancos8 omuem

OTroBOpHOCTTa 32 M3TOTBSHETO U /IOCTOBEPHOTO Mpe/ACTaBsiHE Ha TO3W (PUHAHCOB
OTUeT, B ChOTBETCTBHE ¢ MeXKAYHAPOAHUTE CTAHAAPTH 3a (PUHAHCOBO OTUHTAHE, U 3a
TakaBa CHCTEMa 3a BBTPEIIEeH KOHTPOJI, KaKBaTO PHKOBOICTBOTO OIIPe[e/IM KaTo
HeoDX0AMMa 33 U3TOTBAHETO HAa (PMHAHCOB OTYET, KOMTO /1a He Ch/bp:Ka ChIeCTBeHH
OTKJIOHEHHUs, HE3aBHCHMO Jajli Te ce AB/KAT Ha M3MaMa WIH TpelliKka, € Ha
PBKORO/ICTBOTO.

OmeoegopHocm Ha odumopa

Hawata OTrOBOPHOCT ce CBEXK/IA /I0 W3passiBaHe HA OJIMTOPCKO MHEHHE BbPXY TO3U
(UHAHCOB OTYET, OCHOBABAIIO Ce HAa M3BBPLIEHUA OT Hac oauT. HamuAT oput Ge
NpOBEIEH B CBHOTBETCTBHE ¢ MeKAyHApOJHUTE OJMTOPCKH CTaHAapTH. Te3u
CTAaHJAPTH HaJIaraT Clia3BaHe HAa eTHYHUTE M3UCKBAHUsA, KAKTO U OJUTHT Aa Obje
IUVIAHUPAH U NPOBE/IeH TaKa, ye Hue /Jja ce yboeauM B pa3yMHa CTelleH Ha CHTYPHOCT
JIOKOJIKO (DMHAHCOBHUAT OTYET HE ChAbPrKA CHIIECTBEHH OTKJIOHEHHS.

OauThT BKJIKOYBA M3N'BIHEHHETO HA MPOIEAYPH ¢ IieJ1 MoJiydyaBaHe Ha OLHTOPCKH
JIOKasaTesIcTBa OTHOCHO CYMHTE W OIIOBECTABAHUATA, INPEACTABEHH B TOAUIIHUA
¢unaHcoB oTuer. M30paHuTe MpoLEAyPH 3aBUCAT OT IpelleHKaTa Ha OUTOpa,
BKJIIOUHMTETHO OlleHKaTa Ha PUCKOBeTe OT ChIIeCTBeHH OTKJIOHeHUsA BbB (PMHAHCOBHA
OTYeT, He3aBHUCHMO /Jajil Te ce Ab/KaT Ha u3MaMa Wiu Ha rpemka. [lpu
U3BBbPIIBAHETO HA Te3H OLIEHKHU Ha PUCKA OJUTOPHT B3eMa I10/I BHUMaHUe CUCTeMaTa
32 BBTpElleH KOHTPOJI, CBbP3aHa C U3rOTBAHETO U JIOCTOBEPHOTO IIpe/ICTaBAHE Ha
¢duHAHCOBUA OTYET OT CTPaHA Ha NPeANPHUATHETO, 3a Ja pa3paboTH OAMTOPCKH
NIpoLeYPH, KOUTO ca IOAXOANIIN TPH Te3H 00CTOATEICTBA, HO He C 11eJ1 u3pa3saBaHe

RSMBX Ltd.is a member of the RSM network. Each member of the RSM network is
an independent accounting and advisory firm wich practices in its own right.
The RSM network is not itself a separate legal entity in any jurisdiction.
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Ha MHeHHe OTHOCHO edeKTHBHOCTTa Ha CHCTeMaTa 3a BBTPElleH KOHTPOJ Ha
npeanpusataero OUTHT CHIIO Taka BKJIKYBA OIEHKA Ha YMECTHOCTTa Ha
NpUJIATAHUTE CYETOBOJHM TOJMTHKH M pPasyMHOCTTa Ha TNpHOIM3UTETHHTE
CYETOBO/HH OIEHKH, HATIPABEHH OT PHKOBOACTBOTO, KAKTO M OLEHKA Ha LSIJIOCTHOTO
npeZicTaBAHe B TOAULIHUSA (PHHAHCOB OTYET.

CunTtame, 4e U3BHPIIEHUAT OT HAC OJMUT MPEAOCTaBs JOCTaThYHA M MoAxoasAma basa
3a U3Pa3e€HOTO OT HAC OJJUTOPCKO MHEHHE.

Muenue

B pesysarar Ha TOBa, YJOCTOBepsiBaMe, 4e no Hame mMHeHue GUHAHCOBHSA OTYeT
npecTaBs JIOCTOBEPHO, BbB BCHUKHU CHILECTBEHH acCNeKTH, (PMHAHCOBOTO ChCTOSIHUE
Ha kommnanusaTa “‘TTPOBHAHHME” A/l 3a mepuoaa NpUK/IOYBAN] KbM 31 J€KEMBpPH
2013 I., KaKTO M 3a HelHHUTe (PUHAHCOBHU Pe3yJITaTH OT JAeHHOCTTa U 3a MapUYHUTE
HOTOLM 3a TOJMHATA, 3aBbpIIBAllla TOraBa, B CHOTBETCTBHE ¢ MeKIyHapoAHHUTE
cTaHAapTH 32 GUHAHCOBO OTYMUTAHE.

Jloxnad espxy Opy2u 3aKoHO8U USUCKBAHUS

CehryiacHO HW3HCKBaHUATA Ha wi.38, an.4 or 3akoHa 3a CUETOBOACTBOTO, HHE
u3passiBaMe ¥ MHeHHe OTHOCHO ['ofiuIHuA JOKJIa/ 3a AedHocTTa. Hue n3Bbpinxme
nperJie/l Ha HEKOHCOJHAMDPAHHUA [I0KJaJ 3a JAeHHOCTTa 3a NepHo/ia NMPHUKIYBALL
KBM 31 JeKeMBpH 2013 T., U3TOTBeH OT pbkoBojacTBoro Ha “‘[TPOSHAHUE” AL
loguInHKUA AOKJAJ 3a JIEHHOCTTa € pa3paboTeH B CHOTBETCTBHE ¢ M3MCKBAHHUATA HA
wi1.33, aj1.1 ¥ 2 oT 3aKoHa 3a c4eToBOACTBOTO. OTTOBOPHOCTTAa 3a M3TOTBSHETO HA
TO3H JIOKJI4JI Ce HOCH OT PBbKOBO/ICTBOTO.

[To Hamle MHeHMe HeKOHcoJHAupaHaTa (uHaHcoOBa WHQOpMaLMsA, Npe/CcTaBeHa B
TOAMIIHUA JIOKJIa/l HA PHKOBOACTBOTO 32 JIEMHOCTTA, 3a Ie€pHO/Ia MPUKIIIOYBAI KbM
31 JeKeMBpH 2013 TI., CbOTBETCTBA BbB BCHUKH CBHIIECTBEHH aCIEKTH Ha
dunaHcoBata WHOpPMAIUs, KOATO Ce ChAbP:Ka B TOAWIIHHSA HEKOHCOJIMJHDPaH
(>MHAHCOB OTUET 3a ChIIUA OTYETEH NEePHO/IL.

COII ,,PCM Bu Exc” 00/1 //'

¥YnpasureJ: //

HN3ABEJIA JIZKAJTB30BA

PerucrpupaH oJUTOP, OTTOBOPEH 3a OJHUTA:

N3ABEJIA JIZKAJTb30BA /

10 IOHH 2014 TOAHHA Vi
I'p. Codbus, bparapusa (,’



ITPO3HAHME AJ]

OTYET 3A IIEYAJIBATA WIH 3ATYBATA U JIPYTHA BCEOBXBATEH /I0X0/I 3a 2013 roauHa

2013 T. 2012 T.
Tipiioskenue BGN'o00 BGN'oo00
IIpoxbaxaBany IeHHOCTH
Pazxodu no UKOHOMUMECKL eaeMeHIUL (513) (140)
WsnonzsaHu CYPOBHHH, MaTePHaId U KOHCYMAaTUBH j .25 (13) -
Pazxonu 3a BBHILIHH VCIIYTH 1.2.2. (124) (60)
Pasxoau 3a aMopTH3allHA 1.2.9. (15) -
Pazxozu 3a nepcoHana 1.2.4. (353) (70)
Jpyru pasxoau 1.2.5. 8) (10)
Cymiu ¢ KopekmueseH xapaxkmep 1.2.6. 334 41
Pa3xoau KanuTaIU3HPAHH B CTOWHOCTTA Ha aKTHBH 334 41
PdunaHcosU pazxodu 187 . (10) (2
O0G1mo pazxoaH OT MPOABIKABAIIH JeHHOCTH 0e3 :_: 'z
Pa3XxoH 3a JaHbBIH " (1809) = (101
Ileuan6a/3aryfa oT onepaTUBHATA IeHHOCT . .
/sary p A (189) (101)
Tleyanta/3ary6a oT MpoABIKABAIIU JeHHOCTH Mpeau . .
Pa3xoaM 3a JaHbIH _ {(189) (101)
Pasxoa 3a M OT bJIZKABA eHHO 1.2.8. 18 10
IMeuas6a/(3aryba) 3a nepuoja oT Npogb/IKaBaIIH .
JAeHHOCTH (91)
Ileuanda/3aryoa 3a mepHoaa (91)
0610 BceoGXBaTeH JOX0/ 3a IepHoa (91)

IIpencraBaAaBainm:
Muxaiit baiukos

e
CuhcTaBHTE: |
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MMPO3HAHME A/{

Ynpaswuren

OTYET 3A ®PMHAHCOBOTO CBCTOAHHUE KbM 31.12.2013 I,

ﬂanepun CwurnacHo CAUTOPCKM A0

L 31.12.2013T. 31.12.2012T.
eHHe
AKTHB BGN'ooo BGN'ooo
HeTekymH ak THBH
VMOTH, CHOpPB2KEeHHA, MUITHHE H 060py/iBane 2.1 51 -
HeMaTepHATHH AKTHBH, PA3JIHYHH OT PeryTanus 2.2 398 42
AKTHBH [10 OTCPOYEHH JIaHbIIH 2.3 28 10
OGO HETCKYIIH AKTHBH 477 52
TekymH akTHBH
TexylH TBPrOBCKH M /IDYTH B3eMaHuA 2.4 5 6
TexyluuTe AN HH AKTHBH 2.5. 3
ITapuuHH cpe/icTBa 2.6, 9 8
Oﬁmo'rekymnamsn . 21 o 17
06110 aKTHBH 498 69
COBCTBEH KAITHTAJI u [IACHUBH
CoOcTBEH KanuTaia 2
OCHOBEH Kanurtal 2.7.1. 89 50
Perncrpupas kanural 8g 50
PesepBu 2T 299 -
DHHAHCOB pe3y/ITaT 2:7i3. (262) (91)
Hepasnpe/eienu 1e4anon/HenoKpHTH 3aryon (91) -
Meuan6a/3aryba 3a rogunHaTa (171) (91)
0610 COBCTBEH KANMTA 126 (41
Jlpyru HeTekylH HHAHCOBH TACHBH 2.8. 334 89
OGO HeTEKYIIM MACHBH 334 89
TekyImH MacHBH
TeKylls ThPTOBCKH H IPYTH 34/ bJIKEHHA 2.9. 3 7
TeKylH 33Ub/KEHAA KbM IepcoHaia 2,10, 35 12
TeKyllla 4acT Ha TeKYLIH JAHbYHH 3a/b/IKeH A 2.11. - 2
05110 TEKY Y HACHBH 38 .
- O6mo NacHBH . 372 110
I\
er 498 69

Hpenc’]‘amanamm‘-
Muxaiin Banuken, .

w2 M

ChCcTaBUTE:
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3aBepun:
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HIPO3HAHME AJ[

OTYET 3A ITAPHYHHUTE ITOTOIIH, ITPAK METO/I 3a 2013 roauHa

2013 T. 2012T.
BGN'o00 BGN'ooo0
IlapuuHH MOTONM OT ONMEPATHBHA ACHHOCT
Tlam@aHys Ha I0CTaBYUILH (135) (18)
[Tamanus Ha nepcoHaza ¥ 3a COLHAIHO OCHIVPABaHE (371) (70)
[rarenn/Bb3cTaHOBEHH JaHbIH (6e3 KOPHOPATHBHH /IAHBIH ) 24 &
[T1aTenn/Bp3cTAHOBEHH KOPIIOPATHBHH J1AH'BLIT (1)
HerHn napuyHi MOTOIM OT ONEPATHRHA JAEHHOCT e : - (4‘ 83) (86)
IapuuHH DOTHH OT HHBECTHIHOHHA JeHHOCT
[TpuroOuBaHe HA HeMATEPHAJIHU AKTHBH (71) (42)
_HeTo napuyuHH CPe/ICTBA M3NOJ3BAHM B MHBECTHIIMOHHATA AeliHoeT i :_'{7& (42)
Iapu4yHH DOTOIH OT (PHHAHCOBA IEHHOCT
TMocThIUIEHHA OT EMHUTHPAHETO HA AKI[HH MJIH JIPYTH KallMTaJI0BH HHCTPYMEHTH 338 50
TMocThIIeHHA 110 TIOJIVIeHH 3aeMH 520 87
[Tnamanns no noJavyeHH 3aeMHu (300) -
[ateHu JTUXBH (2)
Jlpyri napHYyHy NOTOLH OT PHHAHCOBA JeHHOCT (1) (1)
_Hero napuuHH cpe/icTBa H3NOJA3BAHH BHB (PHHAHCOBATA /I eHHOCT : - Eﬁﬁ 1;26
HerHo yBemmueHune (HaMaieHHe) HA NAPHYHHTE CPEACTBA H DApHYHATE = = :
_eKBHBAJICHTH npe/iyu e)eKThT OT NPOMEHUTE B OGMeHHUTE KYypecose 1 8
Edexr ot TPOMEHNTE BhB BATyTHHTE Rypeone BLPXY NapHYHNTe cpegma H
NapHYHHTE eKBHBAJICHTH
Hertno yne:mqenne (Hammenne) Ha napﬂqmn'e cpe,mc'ma " napﬂ!mwre / -
€KBHBAJCHTH . . 8
IapuyHM CPe/ICTBA H NAPDHYHH EKBHBAJICHTH Ha 1 ATHyapH . . . =8 =
TlapuaHu cpeACTBA H IAPDHYHN EKBHBAJICHTH Ha 31 JAeKeMBPH o : g . B

IIpuaodxcenuama om cmpa
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IMPO3HAHHME A/l

OTYET 3A IIPOMEHHUTE B COBCTBEHHA KAITUTAJI kbM 31.12.2013 T.

Odiibaii Hampynanu O6wo
Pesepeu neuaadu/ cofcmeeH
ranuman
3azyou Kanumaan
BGN'oo00 BGN'oo0 BGN'ooo0 BGN'000
Onepayuu csc codcmseeHuyume 50 - - 50
VeenuueHnHe (HamasieHHe) 9pe3 CIe/IKHU ¢ Ivlalane Ha 6asarta & } _ o
Ha aKIHH 5 5
Meuanbta/(3aryoa) 3a mepuoga - - (91) (91)
OcTarbK KBbM 31.12.2012 T, 50 - (91) (41)
IIpensumc/ieH OCTaThK KbM 31.12.2012T. 50 - (91) (41)
Onepayuu cse coocmeeHuyume 39 299 - 338
VBe/iMueHHe 4pe3 JPYTH BHOCKH OT cobCTBeHULMTE 39 299 338
Ileuan6a/(3aryba) 3a mepuojaa (171) (171)
 OcTaThk KBbM 31.12.2013F. 89 . 299 ~ (262) 126

IlIpunoyxcenusuma o
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“MPO3HAHUE” ALl
Joknad 3a deiliHocmma u PuHaHCO8 omyem 3a 200uHama 3asbpuwsauia Kem 31.12.2013

JTOKJIA/ZL 3A ITEMHOCTTA
3a rogmHaTa, NPHEKJIIOYBAIIA HA 31 JeKeMBPH 2013 I.

ITPUET C ITPOTOKOJI OT 17.03.2014 r. HA IIPEJICTABJIABAIIIUTE

HACTOAITUAT JIOKJIAJ] 3A IEMHOCTTA E U3TOTBEH B CbOTBETCTBHUE C
PA3IIOPEJIBUTE HA 4JI. 33 OT 3AKOHA 3A CHETOBO/ICTBOTO 1 UIBMCKBAHUATA HA
TBPTOBCKHA 3AKOH

PBKOBO/ICTBOTO IIPEJCTABs CBOS TOAMINEH JOKJIaJ M TOAMIIHHA (HHAHCOB OTY4EeT KBM 31
JIleKeMBPH 2013 T., H3TOTBEH B CHOTBETCTBHE Me)XIVHAPOJHHTE CTAHAAPTH 3a (PUHAHCOBO
oTyMTaHe, npueTH ot EBponeiickus ¢bio3. To3u dunancoB ortuer e ogurupad or PCM bu Exkc
OO0/I.

OnucaHue Ha JeHHOCTTA

JIpy:kecTBOTO e permcrpupano B Beirapus. OcHoBHAaTa My JeHHOCT e CBbp3aHa € Pa3BOWHA
AeliHocT B obsjacTra Ha OOIIEeCTBEHHMTe M XyMaHMTADHH Hayku — paspaborsane ma WEB
Gasupana mwiatdopma 3a AUCTAHIIHOHHO o0yJeHHe.

,pr}KGCTBOTO H IIPEe3 Ta3! I'0JuHAa € IIPOABJIKHJIO OCHOBHATA CH JIEHHOCT.

@UHAHCOBUAT Pe3y/ITaT Ha J[py»KeCcTBOTO 3a 2013 I'. ¢JIe/l JaHbLIH e 3aryda B pasMep Ha 171 XHJL.
JIB.

CTpyKTypa Ha OCHOBHHSA KaNUTAJ

AKIIHOHEPH Yuacrue % | Bpoii akmun HoMMHATHA CTOHHOCT
(xua. aB.)
Muxann banukos 76.00% 135 67
Jumvutsp Hukonos 12.00% 21 11
10muan Hakos 12.00% 21 11
O6mo 100% 177 89
YupasiaeHnue

CeriacHo aeiicrBamiusa Thproseku 3akon B bearapus, kM 31 qekeMepH 2013 1., [IPOSHAHUE
AJl e aKIITMOHEPHO JPYKECTBO C €HOCTENIEHHA CHCTeMa Ha yIIpaBJIeHHE.

K®M 31 iekemBpH 2013 I., CbBETHT HA JAUPEKTOPHUTE CE€ CbCTOH OT CJICTHUTE YJIEHOBE:
1. Muxaiin I'yproB Banukos

2. lumuTsp AtanacoB Hukonos

3. Onuan Emunos Hakos

Wsmrbinauresien Iupexrop Ha [Ipy:kectBoto e Muxaiin banukos.
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“NMPO3HAHUE” AQ
Joknad 3a deilinocmma u PuHaHcos omyem 3a 200uHaMa 3a6bpweawyd kem 31.12.2013

YoBelIKH pecypcH

Ilepconan

IepcoHaTBT, KOWTO y4acTBa B peaJM3MPAaHETO Ha pas3BOMHATa Iporpama npes 2013 Tof. ce
cheTOM OT 15 /merHagecer/ cay:kuTend. llpe3 rojguHaTa ca HasHaYaBaHHW JIOIBIHUTEIHO
KBaTM(UIUPAHN CJIYKUTEJIH HA TPasKJaHCKH JIOTOBODH, € lleJ1 IOBHMIIaBaHe Ha Kamarurera Ha
KOMIIaHUATA.

Pabomna 3anaama
HauucseHure 1 U3IJIaTEHU CpeacTrBa 3a paGOTHa 3arJiaTa v COIfHaJIHH OCUTI'YDOBKH 34 H3TeKJara

ro/IMHa ¢a B pa3Mep Ha 353 XUJI.JIB.

AHamu3 Ha mIpoaa:k0GH U CTPYKTypa Ha pa3xoauTe

JIpyKeCcTBOTO He € PeaM3Hpaso IPUXOJU OT NpojakOM 3a oT4eTHHA NepHoA. Pasxomure 3a
OCHOBHa JleiiHOCT ca B pasMep Ha 513 XWJI JIB. M Ca CBBP3aHM ¢ HampaBeHH DasxoJM 3a
CYETOBO/IHM, IOPHIHMYECKH M KOHCYJITAHTCH YCJYI'M, CEMHHapU M KOMAaHJWPOBKH, KakTO H
HAYMCJIEHUs 32 3aIUIATH H OCHTYPOBKH.

H3zcaenoBarejcKka M pa3BoiiHA JeHHOCT

[Ipe3 oTueTHATA 2013 T. H3CJI€/l0BaTe/ICKaTa M Pa3BOMHA IeHOCT Ha J/[py»KecTBOTO ce CBhP3aHa ¢
pa3pa60TBaHeT0 Ha rmachopma 3a JUCTAHITUMOHHO oﬁyquHe YW HU3roTBAHE Ha KOHUEIIIHUH 34
paspaGoTBaHe Ha yJ4eGHH TeKCTOBe IO BCHYKHM y4eOHM IpPEJMETH, CHIJIACYBAHH C yaebuure
nporpamu Ha MOMH.

DduHaHCOB OTYET H aHAIH3

Kanumanaosa cmpyxmypa

Ilpe3 oTyeTHara 2013 TI. ¢a HACTHIMJIM H3MEHEHHsA B OCHOBHHA KanuTaJ Ha [IpyKecTBOTO
CIPSAMO TPEAXOIHUA OTHETEeH MEePHO] KaTO CHIIHMAT e VBeJIHYeH 39 XHJI. JIB. Ype3 HU3/aBaHe Ha
00MKHOBEHHU MOMMEHHHU aKI[UU CPEeLy [IapUYHH BHOCKH.

Anaaus Ha ceomHolLeHuemo cobemeeH/npusaeden kKanuman

OCHOBHHMTE MKOHOMHWYECKH II0KA3aTesH, XapaKTepH3Hpallu JeHdHocTra Ha JIpyskecrsoro, ca:
koeHUIMEHTH HAa PeHTaOMIHOCT, KOe(DHUIIMEeHTH Ha JTMKBHIHOCT, KOe(HIIMEHTH 32 e(EKTUBHOCT
1 KoeduipeHTH 3a pUHAHCOBA aBTOHOMHOCT.

CTOmaHCKH IeJH 32 2014 T.
OcHoBHaTa el Ha PBKOBOACTBOTO IIpe3 2014 T. € BHEIPABAHETO Ha rmaT(bopMa 34
JUCTAHITHOHHO 00y4eHHe B 00pa3oBaHUETO.

IlpedsurcdaHo pazeumue na Jpyxrcecmsomo
PBHKOBOICTBOTO HE IPEABINK/IA IPOMEHU B Pa3BUTHETO HA OCHOBHATA JleHOCT Ha JIpy»KecTBOTO B
KPaTKOCPOYEH IJIaH U ABJIT0CPOYeH ILJIaH.

Hxonomuuecko pazsumiue

JIpy>eCcTBOTO OYaKBa Pa3Xo/IHTe HA JOMaKMHCTBaTa 32 00pa3oBaHHMe /1a OCTAHAT HEIIPOMEHEHH,
JIOpH Ja ce yBeJIM4aT, BbIIPEKH HEraTHBHHUTE ITOC/IEAHITH OT HKOHOMHYECKATa KpH3d.
PBKOBOICTBOTO IIaHMpa JIpy:KeCcTBOTO Jla M3Jie3e Ha Maszapa Ha oOpa3oBaTeIHH YCJIYTH CJIej
YCIELIHO BHEAPABAHE HA OﬁpaSOBaTeleaTa HJIaT(I)OpMa 34 JUCTAHILIMOHHO 06yqelme

Paszgumue Ha nepcoHana
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“NPO3HAHUHE” AL
Aoknad 3a delinHocmma u PuHaHcoe om4em 3a 200uHama 3asvpweawja kom 31.12.2013

HPY}KECTBOTO IIpeABHKAA TPHUBJIMYAHETO HA JOM'BJIHHUTEJIEH II€PpCOHAJ, KOHUTO Ja oﬁcnyxcn
OCBhIIECTBABAHETO HA OCHOBHHTE busHec 1eJIu IIpe3 roguHara.

Pazsumue Ha npou3eo0cmeomo
P1LKOBOJCTBOTO TIPEABHIKAA AHTAKMPAHETO HA alIeKBaTHU PeCyPCH, BBTPeIIHH W BRHIIHM, € 1eJl
CH3/1ABAHETO HA HHTCPAKTHBHO y4eGHO ch/rbpKanue B IaTdopmara Ha /IpyKecTBOTO.

OuaxeaHu uHsecmuyuu
HeobxouMHUTe WHBECTHIIMH 334 HU3IIBJICHHETO Ha OCHOBHHTE CTOIIAHCKH 1eJid 3HA4YUTEJHO IIE
HAJIXBBPJIAT HAIIpABEHHUTE IIpe3 IIPeAXoaHaTa ¢unanCcoOBa roguHA.

BaskHH ¢hOMTHA, HACTBIIMJIM CJI€/] IaTATA HA M3TOTBAHE HA PMHAHCOBUA OTUYET

Crieq1 aTata Ha M3TOTBAHE Ha (PMHAHCOBUA OTHET, JPY/KECTBOTO € YBEJIHYH/IO KalKTasa CH ¢ 1
XWJL. JIB., KoeTo 6H pedJieKTHpasio BbPXY pesysrara Ha [[py’KecTBOTO Ipe3 CJIe/IBALHsA OTIeTCH
nepuo/1. IIpeABysK/a ce ¥ IOITBIHUTE/THO YBeIMIaBaHe Ha KalluTasia pes cie/igamara 2014 rof.

Nudopmanusa no 4wi. 187 g or Tbproeckud 3aKOH
IIpe3s 2013 T. He ca NpUAOGHBAHM M TNPEXBBPJAHM COOCTBEHH aKUUU OT JIpy>KecTBOTO.
JIpy»eCTBOTO He MPHTeKaBa cOOCTBEHU aKLHHU OT KalluTaa CH.

HudopManus Mo 4i. 247, al. 2 oT TbproBecKus 3aK0H
ITpes 2013 roauHa uiaeHoBeTe Ha ChBera Ha JIUPEKTOPHTE HE €A IOJIYyJH/IH Bh3HATPAKACHHUA.

[Ipes 2013 T. ca HACTHIMIM IPOMEHH B OpOsi NpPUTEXaBaHM AKIHUM OT KaluTaza Ha
JIpy:ecTBoTO. YBeu4eH e 6pos Ha akuuuTe ¢ 77 6posi.

B ycrasa Ha JIpy:KecTBOTO He ca TIPeJBH/IEHH CIEIMaJHI NPaBa, Mo CU/IaTa Ha KOUTO WICHOBETE
Ha CpBera /1a npuaoOKUBaT aKIKMK B o0/Hranyu Ha /[py:ecTBoTo.

K®M 31.12.2013 1. wieHoseTe Ha ChbBeTa Ha TUPEKTOPHUTE HAMAT y4aCTHsA 110 CMHCHJIA HA WL 247,
an. 2, T. 4 ot T3, T.e. B APYT'H TEPrOBCKH JIPY’KEeCTBA

Ilpes u3MmHATaTa 2013 T. wieHoBeTe Ha ChBeTa HAa [JUPEKTOpHTe Ha Ipy’XecTBoTO MM
CEBP3aHM ¢ TAX JIHIA He €A CK/TIOYBAJIA JOTOBOPH [0 CMHCHJI Ha W 240 6 o1 THProBekus 3aKoH,
KOMTO M3JIM3aT U3BBH oOUualiHaTa My JeHHOCT HIH CBIIECTBEHO Ce OTKJIOHABAT OT Ia3apHUTe
YCIIOBHS.

YrnpasjieHve Ha KAIHUTATIOBHA PUCK

lesmre Ha “IIposnanue” AJl mpu ynpapJieHHEe Ha KalWTakaa ca /a 3allUTAT NpPaBoTO Ha
“ITposnanue” AJl 1a MPOABILKH, KATO JEHCTBAII0 JPYKECTBO € 1eJI IOXOAHOCT 32 aKIIHOHEPUTE 1
NO/UTEP/KaHe HAa ONTHMAJTHA KalUTaJIoBa CTPYKTYPA, 34 /la He ¢ce HaMaJli LieHaTa Ha KaluTaa.

B ¢hOTBETCTBHE C OCTAHAJIMTE B MHAyCTpUATa, “IIposznanue” AJl KOHTpOJIHMpa KaruTana Ha 6asa
HA CBOTHOIICHMETO cOGCTBEH/NpHBJedeH Kanutasn (KoeduumeHT Ha saurbxkHsIoCcT). Toswm
Koe)HIIMEHT Cce W3YHCIIABA, KATO HETHHTE JBJTOBE Ce Pas/iesiiT Ha OOIIHA KaluTal. Hernure
JTBJITOBE Ce M3YMCIISABAT, KATO OT OBIIMTe TTacHBH (,TeKYIIH ¥ HETEKYIIH NacHBH BKIIOYHTEIHO,
KaKTO e II0KAa3aHO B CYeTOBOJHMA 0OajaHc) ce IIPHUCIAJHAT [Mapy U NAapHYHH E€KBHUBAJICHTH.
OBIIMAT KAUTAJI Ce M3UHMCIABA, KaTo ,co0CcTBeH KanuTas (KakTo e NOKa3aH B CYETOBOAHHA
GasaHc) ce chbepe ¢ HETHUTE JBJITOBE.

ITosmmTukara Ha PBKOBO/ICTBOTO € [1a ce IOABpIKa CT abunJiHa KaruTaioBa 6333, TaKa 4ye ga ce

CBXPAHHU JI0BEPHETO Ha COOCTBEHHIIMTE, M HA [1a3apa Karo LAJO0, U Ja MOXKe [a ce OCHTYPAT
yCcJIOBHA 3a pa3BUTHe Ha 6u3Heca B Objele.
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Bux 31.12.2013 r. | 31.12.2012T.

OO0 ABJArOB KAMHUTAJ, T.9.: 372 106
3advanceHus KoM C85P3AHU npednpuamus 334 89
Beuuxku ocmanaau nacusu 38 17
HamaneH c: ©) 4)
MapUYHHUTE CPeACcTBAa U MapHYHU €KBHBAJIEHTH

HeTeH AbJAros KanmuTaa 363 102
06110 cobCTBEH KalTuTal 126 (41)

O0mo KarmuTaa isi 61

Kato AKIIHOHEPHO, ,pr}KECTBOTO € IIpeIMET Ha CHeI_II/I(l)I/I‘-IHH KalliTa/JIOBM HM3HCKBAHHUA [1ad
oaabpxKa co6CTBEH KAalUuTasl MO-TOJIAM OT PETUCTPHPAHHUA aKITHOHEPEH KallUTaJI, KAKTO U J1a
noaabpia 3aKOHHU pe3epBH HA MHUHHMAa/JIHO HHBO OT 10% ot PETHCTPHPAHHUA aKI[TUOHEDPCH
KamuraJ.

VopasiaeHue Ha (PHMHAHCOBUA PHCK
JIpy>KeCcTBOTO MMa eKCIIO3HITHA KEM ClIeIHUTe (PHHAHCOBH PHUCKOBE:

e KpeIuTEH PHUCK;

e JIMKBH/IEH PHUCK;

e [1a3apeH PHCK;

e OIEpaTHBEH PHCK.
B HacroAmua AoKIa7 e omnoBecTeHa MHGOpPMANMA OTHOCHO EKCIO3HMIHATA Ha /IpykecTBOTO
CIIPSMO BCEKH OT TOPEIIOCOYEHHUTE DUCKOBE, LIEJIUTE, IIOJIUTHKUATE U IIpolecH B /[pyxkecTBOTO 11O
OllCHSIEAHE, W VIIpaBJICHHME HAa pHUCKA, M YIPABJIEHHETO Ha KanuTasna. [lombjHUTENHU
KOJIMYECTBEHH OMOBECTABAHHS €A BKIIOUYEHH B Hesle)KKUTe KbM (DUHAHCOBHUA OTYET.

OCHOBHH NOJIOKEHHUSA 3a yIIpaBJeHHe Ha PUCKa

[To/MMTHKHTE 3a yIpaBJIeHHE Ha PUCKA B [IpyKecTBOTO ca YCTAHOBEHH C LeJ 1a UAeHTHdHUIMpaT
¥ aHAJM3UPAT PUCKOBETE, BJIHACINH BBPXY [IpyKecTBOTO, /1a yCTAHOBABAT IPAHULIM 34 [TOeMaHe
Ha PHCKOBE MO OTAEJIHH BUAOBe, Ne(UHUPAT IIPAaBIWIA 32 KOHTPOJI BEPXY PUCKOBETE U CIIa3BaHE
HA YCTAHOBEHHUTE rpaHUNM. [IOJIUTUKHTE W CHCTEMUTE 110 YIIPaBJIeHHE Ha PHCKOBETE IIOJJIEKAT
Ha PETyJIApHA IPOBEPKa ¢ I1eJ1 YCTAaHOBABaHE Ha HACTHIIMJ/IM U3MeHEeHUA Ha Ia3apa U JeHHOCTHTe
Ha JIpyxkectBoTo. /IpykecTBoTO 4upe3 ofydeHHWe M TIpHJIaraHe HA YCTAHOBEHMUTE CTAHAAPTH H
[IPOLIEYPH 3a YIpaBJeHHE [EeJH Jia Pa3BUe JHCIHMIUIMHA U KOHCTPYKTHBHA KOHTDPOJIHA CPefa,
KBJIETO BCHUKH CJIYKUTEN pasdupar cBoATa PoJisd U 3a/Ib/KEHHA.

KpeaureH puck

erﬂI«ITHPIﬂT PHCK € PHCKDBT, Y€ KOHTPAreHTHhT HAMA [Ja HU3II'bJAHH 3adb/KEHHATA CH II0 JaJ€H
(pmHAHCOB HMHCTPYMEHT WJIM JIOTOBOP, KoeTo BoAu o0 (duHaHcoBa 3aryba. [[pyskecrsBoTo e
W3JI0JKEHO Ha KpeIUTEeH PHUCK OT CBOUTE ONEPATHUBHU JIEHHOCTH, KAKTO U OT AeHHOCTUTE CH IO
(dbuBaHCcHpaHe, BKJIIOYHUTEIHO JIENI0O3UTH B 6aHKM M (PMHAHCOBH MHCTHUTYIIHH, BJIVTHH CIEJIKH U
IpyTH (QUHAHCOBH HHCTPYMEHTH.

HuBecTHIMHU
JIPY’KecTBOTO He IIpaBHM MHBECTUIIUM B JIMKBHMIHHU JTBJITOBH W KODIIOPATHBHH IIEHHHM KHIKA C
OIJIe/] Ha TOBA /1a JIMMUTHPA €KCIIO3UIIMATA CH 110 KPeTUTEH PHCK.

JIMKBHIEH PHCK
.HI«II{BH}IGH pHCK BB3HUKBA HpH IIOJIOJKEHHE, Je J,I,py}KeCTBOTO HE U3II'BJIHU CBOUTE 3aBbJIXKEHHA,
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KOTAaTO Te CTAHAT M3HUCKyeMH. JIpy’KeCcTBOTO IIpHJiara Mmo/IXo/, KOHTO /1a OCHTYPH HeoOX0/IHMHA
JIMKBHJIEH PECYpC /la e TIOCPEIIHAT HACTHIMINTE 3a/B/LKCHHA [IPH HOPMAaJIHH MJIH CTPECOBH
yeiosusa 0e3 /1a ce pead3upar HellpHeMJIMBH sary0M WIM Ja ce yBpeAd penyTanuAra Ha
JpyxecTBOTO.

JIpy?KecTBOTO CJIe/IH PHCKA OT HeJIOCTHT Ha CPe/CTBA, ¢ TIOMOIITA HA IIOBTAPAIIM € HHCTPYMEHTH
3a waHMpaHe Ha JukBuaHOcTTa. Ilenra Ha J[pyecTBOTO € /a TOAABPKA GamaHc MeEXKIy
CPOYHOCT Ha TIPUEBJIEYEHHA PECYPC U I'bBKABOCT, YPe3 U3IIO0/I3BAHETO HA 3a€MH.

JIPYKecTBOTO IPaBH (PMHAHCOBO IJIAHUPAHE, € KOETO /Ia TIOCPEIHE USIUIAMIAHETO Ha Pa3XOIH 1
TeKyIIHTe CH 3a/[bJUKEHAS upe3 cucrema ,,KajeHzapHo NaHUpaHe Ha IBIDKEHHE Ha TapHHHHUTE
cpezierBa”. JIPy’KeCcTBOTO ChIIO TAKa MM CKJIIOUEHH JOTOBOPH 33 KPE/IMTH OT CBHP3aHH JIMIIA.

IIazapeH pHCK

[lazapeH PHCK € DHCKBT, IPH IPOMsHA Ha IasapHMTE LIEHH, KaTO KypCc Ha qyK/IeCTPaHHA
BAJIyTa, IMXBEHH IIPOLEHTH MJIH LIEHU HAa KAIIMTAJI0BH HHCTPYMEHTH, I0XOAPT HA JIPYKECTBOTO
WIM CTOHHOCTTA HA HErOBHMTE MHBECTHIMH Aa Obaar 3acerHaru. llesra Ha ylnpaB/IeHHETO HA
[a3apHHUsA PUCK € Ja YIPaB/iABa H KOHTPOJIMPA EKCIO3HIHATA Ha Na3apeH PHUCK B IPHEMJIHBH
rpaHUIM, KaTO ce ONITHMH3HPa Bh3BPHINAEMOCTTA.

BasxyreH pHucK
JIpyKecTBOTO He € M3JI0KEHO HA BaJyTeH PHUCK IIPH MOKYIIKH M/Wu npoaaxOu u/uiK oeMaHe
HA 3a€MH Pas/JMYHH 0T QYHKIMOHAIHATA BATYTA.

JInxXBeH pHCK
JIpyKeCTBOTO YIIPAB/IsABA CBOS JINXBEH PUCK, KATO OIpe/ie/iA [esIeBO CROTHOIICHHE HA 3a€MH €
MaBania KbM 3aeMH ¢ PUKCHPaHa JINXBA.

OnepaTuBeH PHCK

OnepaTUBEH PHUCK € PHCKBT OT IIPEKH HJIH KOCBEHH 3ary0u, MpOU3THYAINHN OT ITHPOK KPBI' OT
NPUYUHH, CBBP3aHH C Tpollecure, I[ePCOHANA, TEXHOJIOTHHTE H uHpacTpyKTypaTa Ha
JIpy#ecTBOTO, KAaKTO M OT BhbHUIHM (PAKTOPH, Pa3/THYHH OT KPEAUTHH, NasapHH H JIMKBUTHU
PHCKOBe, KaTo HanmpuUMep Te3H, MPOM3THYAllKM OT MpaBHH H perysIaTOpHH H3HUCKBAHHUA H
OOIIONPHETH CTAHAAPTH HAa KOPIOPATUBHO ITOBE/IEHHE. OnepaTBHU PHCKOBE BB3HHKBAT OT
BCHYKH OTicpariuu na JIpy:kecTeoTo.

Ilesira Ha JIpyXecTBOTO € /1a ce YIIpaBJisBa ONepaTHBHUA PHUCK, TaKa 4e /ia ce Ganancupa Mexay
n36sATBaHeTO Ha (HHAHCOBH 3arybM W YBpekJaHe Ha pemyranusara Ha [IpyXecTBoTo, H
nsutocTHaTa eeKTHBHOCT HA PasXOAMTe U Jla ce u3bArBaT NpOLEAYPHTE 3a KOHTPOJ, KOHTO
OrpaHMYaBaT HHHIHATHBATA U TBOPYECTBOTO.

OCHOBHATA OTTOBOPHOCT 3a pa3paboTBaHe W TpUJIaraHe Ha KOHTPOJIM 3a ONEPATHBHHA PHCK Ce
BB3JIATa HA BHUCINETO PHKOBOACTBO. TasH OTTOBOPHOCT ce MOATOMAra OT PasBHTHETO Ha obmu
cTaH/iapTH 3a J[py’KecTBOTO 3a yIpaBJieHHe Ha ONIEPaTHBHHA PUCK B CJIEZIHUTE obacTu:
e U3MCKBAHHA 3a IOJAXOAINO paslpe/esleHHe Ha 3ab/DKEHHATA, BKIKOYHTENHO H
HE33aBHCUMO OTOPHU3HPaHe Ha C/eJIKH;
e U3MCKBAHUA 33 paBHABaHE H MOHHTODHHT Ha CIACIKHUTE;
CHOTBETCTBHE C PETYJIATOPHHUTE U JIPYTH NNPABHH U3HCKBAHMA;
e JIOKyMeHTAl¥s 32 KOHTPOJI ¥ IIPOLIEAYPH;
e WM3UCKBAHMA 34 [EPHOJAMYHA OLEHKa HA ONEPATHBHUTE PHUCKOBE W a/IEKBAaTHOCTTA HA
KOHTPOJIMTE M IIPOLE/lyPUTE 32 CIIPaBsiHe ¢ UAeHTU(UIMPAHUTE PHCKOBE;
e M3UCKBAHWA 32 JOKJAJBaHE HA ONEPATHBHH 3ary0HM M IPe/JIOKEHHTe KOPHIHpaIlH
JIEMCTBUSA;
e pa3BHUTHE HA aBAaPHIHU IUIAHOBE;
e obyuenue u npodecHOHATHO PA3BUTHE;
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e eTHYHH U OH3HeC CTaHJapTH;
e HaMaJIABaHE HA PHCKA, BKVIIOYHTEJ/IHO 3aCTPAXOBKa, KOTaTO TOBA € e(beKTI/IBHO.

OTroBOpHOCTH HA PBKOBOJACTBOTO

Cnopes1 6bJITapcKOTO 3aKOHO/IATEJICTBO, PBKOBOACTBOTO CJIe/IBA /1a M3rOTBA (PMHAHCOB OTYET 32
BesKa (puHaHCcOBa rO/IMHA, KOMTO /1a 1aBa BAPHA U YecTHA IIpe/icTaBa 3a GHHAHCOBOTO ChCTOSIHHE
Ha /[py’KecTBOTO KBM Kpas Ha ToAHHATa, GHHAHCOBO My IIPe/ICTABSAHE H IIaPHYHH MY IIOTOIIH.
PBKOBOJICTBOTO TIOTBBPIKIABA, Ye € MPHIArajo II0CIe0BaTeJHO a/eKBaTHH CYETOBOJHH
[OJIMTHKHA TIPU H3TOTBAHETO HA TOAMIIHHA (UHAHCOB OTYET KBM 31 JEKEMBPH 2013 T. U €
HATIPaBHJIO PA3YMHH M IIPE/NA3JIMBY [IPELEHKH, IIPEIII0JI0KEeH NS U TPUOIM3UTETHH OLIEHKHU.

PBKOBOJICTBOTO CBIIO IIOTBBPKJAaBa, 4e Cce € MNPHABPXKAJI0 KbM JledCTBaIlUTE CYETOBOITHUA
cTran/apTH, KaTo Cl)IfIHaHCOBH.HT OTYET € U3TOTBEH Ha IIDHUHIIHUIIA HA IeHCTBaIIoTOo APYVXKECTBO.

PBKOBOACTBOTO HOCH OTTOBODHOCT 3a IIPABUJIHOTO BOJIEHE HA CYETOBOJHUTE PETHCTPH, 3a
1eJiecb00pa3HOTO YIIPaBJIeHHE HAa aKTUBUTE U 32 NIPeJIPHEMAHeTO Ha HeoOX0UMHTE MEPKH 3a
HU30sATBaHE U PA3KPUBAHE HA eBEHTYAIHH 3JI0yTIOTPe0U U APYTH HEPEIHOCTH.

PBKOBOACTBOTO CHINO ITOTBBPIK/IABa, Ue TIPH M3TOTBIHETO HA HACTOAIIHA JTOKJIA] 3a JIEHHOCTTa €
MPEJICTABHJIO BAPHO M YECTHO Pa3sBUTHETO U Pe3yaTaTHUTe OT JeMHOCTTa Ha IIpeJlIpUATHETO 3a
U3MHUHAIHNA TIEPHUOJ, KAKTO M HETOBOTO CBCTOSHHE M OCHOBHHUTE PHCKOBE, IIpEJl KOHTO €
M3IIPABEHO.

Muxania baaukos

N3nbIHUTEeH JUPEKTO
INPO3HAHHUE A/l

rp. Codus

14.03. 2014 T.
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