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MAPKAH JJMBEJONIMBHT OO/
TOMHIIEH JOKJAJ 3A JEfHOCTTA
31 JEKEMBPH 2010 r.

HacroanmaTt Aoknaz 3a AeHHOCTTa € H3TOTBEH B CHOTBETCTBHE ¢ pasnopeibuTe Ha wi.33
OT 3aKoHa 3a CYETOBOJCTBOTO H H3HCKBAHHATA HA TBPrOBCKHA 3aKOH.

PLKOBOACTBOTO IpelCTaBA CBOS TOAHINCH MOKJIaN M FOAHIUHHA (GHHAHCOB OTYET KbM 31
nexkemepu 2010 r., M3rOTBEH B CHOTBETCTBUE MeXXayHapOOHHATE CTaHAAPTH 34 (PHHAHCOBO
OTYHUTAHe, NpHEeTH oT EBpomeiickus cbio3. To3u (HHAHCOB OTYET € ONUTHpPAaH OT
JHIIOMHpPaH €KCIICPT CYETOBOAUTEN-perucTprpad oguTop Crodn JIMMHTPOB CTOSHOB.

I. IpaBen c¢TaTyT

»Mapkan JMBETONMBHT” € [pPYXKECTBO € OrpaHHYCHa OTTOBOPHOCT, BIIHCAHO B
perucTbpa 3a THProBckd ApyxecrBa moj Ne 130 660, tom 1809, crp.188 mo ¢.memo Ne
20839/2007 r.

Cenanumiero, aapechT Ha YIPaBIICHHE M 3a KOPECIIOHICHIHSA Ha JIPYMKECTBOTO €
rp.Codus, yn.”OkonospecTed IbT Ne257.

[IpenMera Ha AEeHHOCT Ha APYXKECTBOTO € KOHCYNTAHTCKA JEHHOCT, NPOESKTOBO
pa3sBHTHE, KakTO H BCcAKA Apyra, He3abpaHeHa oT 3aKkoHa ACHHOCT.

KoM 31.12.2010r. kanuTana Ha APYKECTBOTO € 5 XWIAOH liepa, pasnpeaencH B 500
Jsula ¢ HoMHHanHa ctofiHocT 10 neBa 3a s JIpy>KeCTBEHHMsS KallHTal € MOTBBPACH OT
yrocroeepenne Hax. Ne 20090108002619/ 08.01.2009r. Ha AreHIHATA [10 BIUCBAHUATA.

CobGcTBeHHUM Ha KanuTana Ha ,Mapkad JueenonMbut” OO/ ca:

- ,.Mapxkan” OOJ] — 200 mana unu 40% ot kanurtana;

- ,,06epep xoucyntunr’ EOO/] — 200 gsna, uma 40% ot xanuTana;
- Enmyapn Moxanec Banuep ~ 50 asia, una 10% ot xarmTana;

- pan E¢tumoB bores — 50 ngana, ums 10 % ot kanurana.

II. HUmymecTBeHO H duHaAHCOBO CHCTOAHHE Ha “Mapkan
JduBexonmMbHT” 001

IIpuxoaH ot aeiinocTTa o OTuera 3a BeeoDXBATHHE 10X00

OtyeTeHHUTE NIPHXOAH OT AeiHocTTa 3a 2010 roa. Ha “Mapkan J{usenonmerT” OO/ ca o6iwo
B pasmep Ha 141 xmi, aesa, npu ordeTeHHd 3a 2009r. 160 xun.mesa. Hamanennero Ha
pealM3MpaHHTe MPHXOIM € B pa3Mep Ha 19 xun.nesa, min 12 %. [Ipuxogure ca hopMupaHn
OT mpojax6a Ha YCITyTH.

Paszxonn 3a geliHocTTa o OT4era 3a BeeoOXBATHHA 10X0
O61ara cyMa Ha pa3xoJHTe 3a JeHHOCTTa Ha ApyxecTBoTo 1o oTveT 2010 rof. € B pasmep Ha

128 xua. nesa., xkoeto € ¢ 31 % umM 58 xun.JieBa MO-MAJIKO B CPaBHEHHE C OTYETCHHTE 3a
2009r. pa3xonu 3a AeiiHocTTa OT 186 xu/L.NeBA.

PasnpesenendeTo Ha pa3sxoOuTe IO HKOHOMHYECKH elleMenTH, o OTdyera 3a BCEOOXBAaTHHS
noxon 3a 2010 rox., e KakTo cJieaBa:
4 pa3XojH 3a BRHIIHM yciIyrd — 116 xui. nesa;




MAPKAH JUBEJOIIMBHT OOX
TF'OJUIIEH ZOKJIAM 3A JEMHOCTTA
31 AEKEMBPH 2010 r.

¢ pa3xonH 3a 3annaTtd — 10 xui. nesa;
¢ pasxojH 3a CORHAIHH OCHI'YDOBKH ¥ Han0aBKH — 2 XUIL. JIEBa;

dunancoB pe3viaTart Ha “Mapkan lusenronMeaT” Q0

dunancoBusaT pe3yirar Ha “Mapkan JueenonMbHT” OO/ npeny ofnaraHe ¢ KOpopaTHBHH
IaHblH € neyanba B pasMep Ha 12 XL JleBa.

K®M 31.12.2010roa. akrusuate Ha “Mapkan Jusenonmeatr” QOJ] no GanaHcoBa CTOHHOCT
BB3JM3aT Ha 1 XHJI. JIieBa., B T.4. CTOHHOCTTA HAa TEKYLRIHTE AKTHBH — 1 XuJ1. JieBa.

Texvuiu AKTHBH

TexymunTe akTHBH KbM 31.12.2010 roa. ca B pasMep Ha 1 XHJ1. J1eBa U ca pasnpencaeHH 110
BHJOBE KaKTO CJIC/Ba:

¢ [lapuunu cpeacrsa B 6poil u no 6ankoBU cMeTKkH — 1 xu.esa.

KoM 31.12.2010 roa. o6LmaT KanmuTanos pecypc Ha APYXKECTBOTO, IO OalaHCOBa CTOHHOCT
BB3/IM3a Ha 1 XWJI. JieBa, B T.4.

¢ OcHoBeH KanuTa 4 GHHAHCOB pe3yJTaT B pa3Mep Ha (14) xuu. Jesa.
¢ Herexymd H TeKyuxd NacHBH B pa3Mmep Ha 15 xuuL. JieBa.

Kanutan u pe3epeu

CobcrBeHrsaT KanATad Ha jApyxecTBoTo KbM 31.12.2010 rox. e B pazmep Ha (14) xmi.
JieBa, B T.4.:

¢ OcHoBeH KanHTaa Ha “Mapkan JusenonMsHT” OOJ] B pasmep Ha 5 xui. JeBa,
pasnpenencH B 300 nana no 10 nepa BeekH;

¢ Henoxpura 3zary6a (31) xunnesa;

¢ @unancos pesyarar —nevaaba B pasMep Ha 12 xmiL. JeBa.

IlacHBH

ITacuBuTe kbM 31.12.2010 roa. Bp3mu3aT Ha 15 xma. nesa. CTpyKTypaTa Ha IAaCHBHTE €
KaKToO ClIe/Ba:

¢ Texymu macuBH B pasMmep Ha 15 xwiesa. Te ca pasnpeneneHd MO BHAOBE KaKTO
clesBa:

- 3a0BJDKCHHA KBM JOCTABYMITH H CBBP3AHH JTHIA - 14 xun. JICBa,
- 3aabJIKCHHA KBM II€pCOHaA - 1 xum. JICBA,




MAPKAH JUBEJIOIIMBHT OO
TOJMILIEH JOKJIAJ 3A JEMHOCTTA
31 JEKEMBPH 2010 r.

DunancoBH HOKA3ZATEH

3a no-no6po pazbupaHe Ha MOCTMTHaTHTE pe3ynTaTH 3a 2010 rop. Ime M3UHCIHM CIEeTHUTE
tuHaHCOBH NOKa3aTeNH:

1. Koeguyenmu 3a Jluxeudnocm. Te nokaspar Be3MOXKHOCTTa Ha J[pyxecTBOTO Ja moracsea
CBOWTE KPaTKOCPOYHH 3aBIDKEHHS, KOTATO TE CTAHAT H3UCKYEMH.
- KoeHUCHT Ha 00INa JIMKBHAHOCT — TOH € CHOTHOIICHUETO MEXKAY TEKYIIHTE aKTHBH H
TeKyLuTe 3aabnKeHns; 3a 2010r. e 0.07 , a3a 2009r. ¢ 0.10.
- Koe}HIECHT Ha He3abaBHa NHKBHOHOCT — TOH € CHOTHOIICHHETO MEXAY NapHIHHTE
cpecTBa M TeKyluTe 3anbipkennd. 3a 2010 r. e 0.07,23a 2009 . e 0.10.
AHaMM3BT Ha KOe(PUHEHTUTE Ha THKBHUIHOCT MOKA3BAT, Y€ JTUKBUIAHOCTTA HAMANABA MOPaLH
YBENHYEHHETO Ha KPAaTKOCPOYHHTE 3aTbIDKECHHS.

2. Qunancosa asmoromuocm u 3adrvoiicharocm. Ilokasarensa 3a (bHHa.HCOBa AaBTOHOMHOCT
OTYHTA BB3IMOXHOCTTa Ha IIPY)KCCTBOTO Ad H3IUIATH BCHYKH CBOH 3aJBJDKCHHA ¢ HAJIHYHHA
coOcTtBeH Kanutan. Ilokasarens 3a 3aITHKHSAJIOCT MOKa3Ba CTEIEHTAa Ha H3MOJ3BaHE Ha
IIpHUBJICYCHH CPEICTBA.

IloxazaTean 2010 r. 2009r. Himenenue
1. CobcTBEH KanHTal -14 -26 -12

2. ABarocpoysy nacHBH 0 0 0

3. KpaTtkocpouHH NlacuBH 15 29 -14

4. Benuko nacueH (2+3) 15 29 -14
Koepunuenr Ha ¢punancosna | -0,933 -0.897 -0,036
apToHoMHOCT (1 : 4)

Koeduunenr Ha 3aaanxuanoct (4 : 1) -1,071 -1,115 -0,044

CrofinocrTa Ha KoedHIMeHTa Ha (PMHAHCOBA aBTOHOMHOCT 3a 2010 rommHa € noxa eauHMIA,
KOETO oO3HauyaBa, 4e coOctBeHuTe cpenctsa Ha “Mapkan Husenonmeatr” OOH ca
HEOOCTaTBYHH 3a IIOKpHBaHE Ha IIPHBICYCHHA KalHTAI #d HA NpakTHKa ¢GHpMaTa €
JeKanuTAIH3HpaHa.

KoeduimenTsT Ha 3anbxHIOCT 32 2010 1. ¢BIO € OTpHLATENSH, KOETO IIOKA3Ba CHIHO
YBEJIMYEHKE Ha [IPHBIICUCHUTE CPENCTBA.

3. Penmabunrnocm — Toll € OCHOBEH MOKasaTel 32 BB3BPBILACMOCTTa HAa HHBECTHPAHHTE
CpeACTBA OT OCBLICCTBABaHATA AeiiHocT. B cneppamara Tabnuna Ha Gaza meyanba ca
H3YMCIIEHH [I0Ka3aTe/HMTe:

- Penrabunnoct Ha NpUXoaMTe — MOKAa3Ba KOJKO Pa3Xxo[d ¢a HYXKHH 3a 1-11a IpUXoay.
- PeHTabuNHOCT Ha COOCTBEHHS ¥ IPHBICHCHUA KATATAIL.
- PeHTaOHNHOCT Ha aKTHBHTE H IACHBHTE,




MAPKAH JHBEJIOIMBHT OOJ
TF'OJHULIEH JOKJAJA 3A AEMHOCTTA

31 JEKEMBPH 2010 r.

IokazaTeau 2010r. 2009 r. H3menenue
1. Cueroronna neyan6a/3aryba (npeau faHenm) | 12 -27 -15

2. HetHa nevan6a/3ary6a (ciien nansiu) 12 -27 -15

3. [Ipuxomu 141 160 -19

4. CofcTBeH KarmTan -14 -26 -12

5. INacuBH {HeTeKkyiuy + TEKyHIH) 15 29 -14

6. AXTHBH (HETEKYIIH + TEKYIIIH) 1 3 -2

BpyTHa peHTa0HAHOCT HA npuxoauTe (1: 3) 0,085% -0,169% -0,084

Hetna pentabuanoct Ha npuxoaure (2 : 3) 0,085% -0,169% -0,084

Bpyrna  penradundocr Ha  cobGernenns | 0,857% 1,038% +0,181
Kanutai (1 ; 4)

Herna penTabuiHocT Ha cob0cTBennn xanurtan | 0,857% -1,038% +0,181
2:4)

BpyrHa pentabuanoct Ha nacusure (1 : 5) 0,8% -0,931% +),131
HetrHa penTabHaHocT HA nacusurte (2 : 5) 0,8% -0,931% +0,131
BpyTHa pentabuauoct Ha akTasHTe (1 : 6) 12% -9,000% -3,000
Herna pentabuaHocT Ha akThBHTE (2 @ 6) 12% -9,000% -3,000

Pentabumnocrra Ha “Mapkan JusenonMent” QO] (HezaBucumo ot Gasara)} u mpes 2010
roAMHa HMa NOJOXKHUTEIHH CTOHHOCTH.

IIL. Hpeapuxnaso pasBHTHE HA APYHKECTBOTO

Pa3zpuTHETO Ha AeHHOCTTA Mpe3 HACTOALIATA MOAMHA LUE CE ONpelesd B 3HAYHTENHA CTEMEH
OT JeHCTBHETO Ha HAKOJIKO HE3aBHCELIM OT YIIPABICHHETO Ha APYKeCTBOTO (haKkTopa:

>

»

CKOpPOCTTA Ha Bh3CTAHOBABAHE OT KPH3aTa HA HKOHOMHKHTE Ha Pa3BHTHTE NbDKaBH H 110
crnenuanto Ha Te3d ot EBponeiickus CEI03 — OCHOBEH THPrOBCKM NAPTHEOP Ha Brirapus;
o0moT0 MAaKPOMKOHOMHYECKO pasBHTHE Ha DBeirapus, BKIIOYATENIHO pHCKAa OT
3anpn0oyaBaHe Ha PpEIECHATa, B CIEICTBHE HAa OrPaHUYCHHTE IHPXKaBHH pa3XxolH,
cnaboTo ycposBaHe €BpodOH0BETE, HHCKOTO HUBO Ha KPEAUTHPAHE K BHCOKUTE JIMXBEHH
paBHHIIIA, HapacTBalara 6e3paboTrHna, cCBUBAIOTO ce NOTpeDICHHE H IPYTH.

PrkoBogcteoto Ha "Mapkan [upenonmbeHT"OOJ] cumTta, 4e OCHOBHHTE HAIpaBIEHHS B
JIeHHOCTTa Ha ApyxecTBOTO npes 2011r. cnexBa 7a 6bOaT HACOUEHH KBM:

>

>
>

npepasriekgane U NpH Bb3MOXKHOCT CTapTHPAHE Ha MPOEKTH CBBP3aHH ¢ HHBECTHIHH 32
H3rpaXKJaHe Ha HOBH 00eKTH;

IpecTpyKTYpHpaHe Ha HUCKOJOXOQHUTE NCHHOCTH;

IpeCTPYKTYpHpaHe Ha IPHBICUCHHS PECYPC;

CpenHocnuchunuaT 6poit Ha nepconana Ha “Mapkan JJusenonMeat” OO kBM 31.12.2010r.
¢ 1 dJoBek. KOHTO € c BHcHle 00pa3cBaBMe M € BHCOKOKBanu(uiapan B obnacTra Ha
(HHAHCHTE, MCHHXKMBHTA H MapKETHHI'2.

IV. OTroBopHOoCTH Ha PLKOBOACTBOTO




MAPKAH JUBEJIOIIMBHT OO
TI'OJHIIEH AOKJAJ 3A JEHHOCTTA
31 JEKEMBPH 2010 .

Croopen 65arapckoTO 3aKOHOAATEICTBO, PHKOBOACTBOTO CIIEABA Aa H3rOTRSA (HHAHCOB
OTYeT 3a BCAKA (PMHAHCOBA rOAMHA, KOMTO Ja JaBa BApHA H TOYHA IIpECTaBa 3a HETOBOTO
(HHAHCOBO CBCTOSHHE KBM Kpas Ha rofMHaTa, (MHAHCOBOTO MY NIPEACTaBIHE H NMAapHYHHTE
MY IOTOLH.

PBKOBOACTBOTC MOTBBPXKIABA, Y€ € MNPHIATAIO M[OCICAOBATEIHO ANCKBATHH
CYETOBOIHH IOJHTHKY TPH H3rOTBAHE Ha FOAMIUHHA QuHaHCOB oT4eT KbM 31.12.2009rox. 1
€ HalpaBHJC pasyMHH H Mpellla3TMBH NpEIEHKH, NPEANONOXKeHHS W MpHOMM3UTEIHH
OLIEHKH.

PEKOBOACTBOTO CBILO MOTBBPXAABA, Y€ €€ € NPHIBPKAIO KBM ACHCTBALIMTE
CUETOBOJHH CTAHJAPTH, KaTo GHHAHCOBHA OTUYET € H3TOTBEH HAa MPUHIMNZ HA JEHCTBAUIOTO
IIpeATpUSTHE,

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a IIPaBHJIHOTO BOJAEHE Ha CUETOBOIHUTE
PETHCTPH, 3a LleNecko0pa3HOTO Ha aKTHBHTE H 3a MPEATIPHEMAHETO Ha HEOOXOMUMHTE MEPKH
3a u304ArBaHe M pa3KpHBaHe Ha €BCHTYAIHH 3/I0YIIOTPeOH M OPYTH HEPEAHOCTH.

['p. Codus
03.05.2011 r.

Yupasuren:




MAPKAH JUMBEJIOIIMBHT OO
OTHYET 3A PHHAHCOBOTO CbCTOAHHE

31 JEKEMBPH 2010 r.
KM 31 pekeMBpH

(BCHUKH CYMH ¢a INOCOYEHH B XHIIAIH Hpnaa. - 2010 2009
JIEBA)
AKTHBH
TexymiH AKTHBH _
ITapu4HH CPEACTRBA M €KBHBAJICHTH 6 - 1 3

: 1 3
Cyma Ha AKTHBHTE ' _ . 1 3
COBCTBEH KAITUTAJI H
INACHBHU
Kaouran u pezepBH : _
OCHOBEH Kanuran 7 - ' 5 5
OUHAHCOB Pe3YNTaT OT MUHAIH - - (31) 4
nepuosiy
DHHAHCOB PE3YNITAT OT TEKyLIMA : ' 12 27
NEPHOI ﬁ
O0110 KAIMTAT H pe3epBH (14) (26)
KpaTkocpouHH 3aab/DKEHH
THproBekH H APYTH 3a0BJIKEHHS 8 f 15 29
CyMa Ha nacHBHTe 15 29
O06mo cofcTBeH KANMUTAT H NACHBH 1 3

/lan

CrLeTaBHTEN: Ynpasuren: OAK\D“‘
a Mopganosa/

03 Maii 2011r., rp. Codus

3aBepHI CHITACHA\ A1.96.:.2011 r.:

PerncTpupan OmHTOPY
Croau CrosioB

9\'-~ A
4 N
!Q;‘k A ?h\‘:

HpunoxeHusara Ha cTp. 27 - 30 npeacTaBNsBaT HePA3AENHA 4acT OT PUHAHCOBHA OTYET.




MAPKAH JUBEJIOIIMBHT OO0
OTYET 3A BCEOBXBATHHSA J0XO0/

31 AEKEMBPH 2010 r.

I'oguna, 3aBbLpIIAIA HA

31 XexemBpH
(BCcHYKH CyMH ca IIOCOYEHH B Ipu. 2010 2009
XHJIAIH JIEBa)
Ilpuxonu ot npomakGu 9 141 160
Pasxonu 3a neitHocTTa 10,11 _ (128) (186)
QHBHAHCOBH Pa3X0JH 12 (1) (N
Oneparuena nevanta/zary6a 12 27
NpeIH JAaHBUH
Jlanek Bspxy neqgandara - -
Herna nevanba/zary6a 12 27

CrcTaBuTen:

/Nankena I/Io;aﬁona/
03 mait 2011r., rp. Codus

3aBepHI1 CHITIACHQ ONUTOPCKH JOKIAK OT . 07,2011 .

Perucrpupas ogurop:
Croan CroaHos

IMpanoxkeHMATa Ha ¢1p. 27 - 30 MpeACTAaBIABAT HEPA3ENHA YACT OT PHHAHCOBHA OTHET. 9



MAPKAH JUBEJOIIMBHT OO/
OTUYET 3A COBCTBEHHS KATIUTAI

31 AEKEMBPH 2010 r.
(Bcuukd cymH ca B OcHoBeH IIpeonennruen H PHHAHCOB Oomo
XHSIY JICBa) KanHTAJ APYTH pe3epBH pe3yJarar

Canpo xbM 1 gauyapu

QupaHcoB pe3ynrar 3a
TEKYLIHS IEPHOK
12 12
Caapno xbm 31
AexemspH 2010 r. : o o
5 - . (19) 14)
CrcraBHTEN: . Yopasuter:

/Nanrena o;nmaa/

03 mait 2011r., rp. Codns

3aBepHl CHIIACHO OAHTOPCKHE A0KNIAg oT X4 . £%.4.2011 r.: PUNE R
. b

\, \"‘!’ L
Perucrpupan o,a;HTop:\
Crosan CrosHoB

IIpunoxennATa Ha cTp. 27 - 30 npecTasnABaT HEpasienHa 4acT oF-pHHAHCOBUS OTYeT, 10




MAPKAH JHUBEJIOIIMBHT OO,
OTYET 3A TIAPHMHHUTE IIOTOLH
31 AEKEMBPH 2010r.

I'onuna, 3aBBPUIMAA HA
31 nexemBpH

IIpu. 2010 2009

IlapuvieH HOTOK OT OCHOBHATA '
IJelinoer
TTocTBIUIEHHs OT KJIHEHTH U APYTH 169 214
IInamaHHg Ha AOCTaBYHLM H OPYrH (159) (200)
InaiaHuHs, CBBp3aHH C (11 (11)
Bb3HATPKACHHS '
Hetex napuyen notok ot ) 3
OCHOBHA JellHOCT
Hapudyen morox oT pHHAHCOBA
AeHHOCT
ITocTeNNEHUA, CBBP3aHH ChC - 23
cobCTBEHHALIH
IInamanug, CBEp3aHH Cbe _ - (23)
cobcTBEHHLIM
InaiaHug Ha KOMHCHOHHHM M Jp. ) (1)
Heres napuven noTok ot (1) 1)
tpunancosa aeiinoct
YBeJaHueHHe HA TAPDHYHHTE
CPEACTBA H eKBHBAJICHTH, HETHO @)
Ilapuyinm cpeacTa B HauanoTO Ha 3 1
roaqHaTa
IMapuyny cpeacrsa B kpas Ha 1 3
rogMHaTa

CwcTaBuren:

/Manuena ﬁogZHOBa/

03 Mait 201 1r., rp. Codus

Perncrpupan ogurop:
Croax CtosiHOB

IIpunoxenusta Ha cTp.27-30 MpeacTaBAABAT HEpa3AeNHa YacT OT PHHAHCOBHA OTYET. 11




MAPKAH JUBEJOIIMBHT O0OX
NPHJIOXKEHHUA KBM OHHAHCOBHUA OTUET

31 AEKEMBPH 2010r.

I. CraryTr u npeamer Ha aeliHocT

~Mapkan JuemonMbHT” OO/l e ch3maneno Ha 08.01.2008r. ¢ pemenne Ha CI'C mo
dupmeno aemo 20839/2007r. ¢ oCHOBEH HMpeIMET Ha JACHHOCT — KOHCYJITAHTCKA JEHHOCT H
IPOESKTOBC Pa3sBUTHE, KAKTO H BCAKA JIpyra JeHHOCT, He3abpaHeHa OT 3aKoHA.
Kanutanst Ha IpyxkectBoTo € 5000 nB., pasmpenesnen B 500 gsana nmo 10 nepa Bcexu,
KarmuTtarsT e BHECEH H3IIUIO KEM MOMEHTA Ha yupeAsBaHe Ha IPYKeCTBOTO,

OuHAaHCOBHAT OT4YeT € ono0peH 3a nybumkyeane ot O6moTto chOpaHue Ha
apyxecrsoto Ha 03.05.2011.

2. CueToBOHA OJIHTHKA

[To-momy € onucaHa CYETOBOMHATA TIONHUTHKA, IPUTOXEHA MPH U3rOTBIHETO Ha (PUHAHCOBHA
order. [lonuTHkaTa € 6Mia nocienoBaTeNHO NpUNTaraHa 3a BCHYKM IPEACTABCHH IOIHHH,
OCBEH aKO0 U3pHYHO He € YIIOMEHATO ApYTro.

2.1. Basa 3a maroresine

@HUHAHCOBHAT OT4ET HA ,Mapkan uBenonMbHT’ OO/l € H3rOTBEH B CHOTBETCTBHE ¢
HM3HCKBAHHATA Ha BCHYKH MexkayHapoanu ctanaaprty 3a $punHancosH otyetd (MCDO), kouTo
Ce CBCTOAT OT: CTaHIapTH 3a (UHAHCOBH OTYETH M OT TBJIKyBaHHs Ha KoMuTera 3a
pazacHeHHa Ha MCPO (KPMC®O), ogobpenn ot Creera mo MexayHapoaHH CYETOBOIHH
craggaptH (CMCC), 1 MexayrapoiHATE CYETOBOJHM CTAHNAPTH H THIKYBAaHHATA Ha
[locTosrHHA KoMHTeT 3a pasiacHasare ([IKP), omo6penu ot Komutera mo Mexaynapoguu
cuetoBoauu cranaapti (KMCC), kouto edextBHO ca B ¢uia or 1 sHyapu 2010 r., 1 KoHTO
ca npuetd oT Komucusra na EBponeiickus cpio3.

Te3u craHAapTH U THIKYBaHHA BKIIOYBAT!

» Ilonobpenua B MCOO (M. anpun 2009 r.) — mogobpenus 8 MCC 1, 7, 17, 18, 36,

38 u 39, xakto u MC®O2, 5, u 8, u KPMC®O 9 u 16 (ocHOBHO B cHia 3a
rogaiing nepuogu ot 01.01.2010 r.). Te3zu nodobpenus enacam vyacmuunu
npoMeHU 8 CbOmEemHUme CMAaHOapmu, OCHOGHO C Yea 0a hnpeMaxHam
chujecmsysawya HenoCAe008aMENHOC 6 NpAGURAMA U USUCKBAHUAMA HA
omoennume cmanHoapmu, Kakmo u Od ce 6HECE NO-NPEeYUINA MEPMUHOROZUA HA
nousmusma. Pbkoeo0cmeomo e HANpasuno nPoyY6aHe U e onpederwto, Ye mesu
RPOMEHU He CQ OKA3ANU CHUECMEEHO BIUAHUE BBPXY CHEMOGOOHAMA NOAUMUKA U
6bPXy CMOUHOCIMuUMe U KIacuQurkayuama Ha akmueume, nacusume, onepayuume
u pezyamamume Ha Opyicecmaomo.

3a ocTaHAIKTE CTAHAAPTH H THIKYBaHHS, TIOCOYEHH M0-AO0TY, PHKOBOACTBOTO € MPOYUMIIO
BB3MOXHHSA HM €(EKT H € ONpelelHio, Ye Te He Ouxa uManH e(eKT BbpXy CUeTOBOIHATA
NOJIMTHKA, PECH. aKTHBHTE, [IaCHBHTE, OIIECPAllHUTE U PE3YJTATHTE HA APYXKECTBOTO NOpaIH
TOBA, Y€ TO HE Pa3noiara/onepHpa ¢ TakuBa OOEKTH H/HIIH He pealn3upa IOJ00HH CIACIKH H
TPaH3aKIUU:

e MC®O 2 (mpomenen) [Inamane Ha 6a3a akuH (B CHIIA 32 TOAMIUIHM [IEPHOH
ot 01.01.2010 r.). Ilpomanama e cevp3an ¢ ymounseane Ha obxsama u
2pynosume onepayuu 6a3upany Ha aKyul, ypexrcoanu 6 NApUYHY cpedcmea;
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MCC 39 (mpomenen) ®unancoBr HHCTpyMeHTH: [Ipu3HaBaHe u oneHsBaHe (B
cuna 3a roguinay nepuoan ot 1.07.2009 r.) — OTHOCHO X€KHpaHH MO3HIHH
OTrOBapAlld Ha  YCHOBHATA. Hanpasemama npomsaHa noACHASA, 4He e
paspewieno npeonpuamue 0a 0a0e NPeoHA3HAYEHUE HA YACM OM NPOMERUME 6
CNpaeeoRusume CMOUHOCMY UAU HA RAPUNHUME nOMOoYu Ha 0ader GuHarcos
UHCMPYMEHM Kamo xeQxucupan obexm;

KPMC®O 9 (npomereno) IloBTopHa oneHKa Ha BHEAPEHHTE NCPUBATHBH K
MCC 39 (npomenen) Punancosu WHCTpYMeHTH: IIpu3HaBane H oLecHABaHE
Buenpenn nepusaTHBH (B cuna 3a roquiuad nepuoau ot 01.07.2009 r. - mpuer
or EK 3a ot 01.12.2009 r.). Hanpasenama npomsHa ycmarosaéaq, 4e
npednpuamue cieoéa 0a npeyenu 0anu eneopen depueamus mpabea 0a 6voe
omoenen Oom OCHOBHUR 002080p, KO2AMO MmO pexaacuduyupa eoun xubpuden
dunancos axmug uzevH xamezopuama ' omyumMany NG CRPAGEOAUBa cmoliHocm
npe3 newanbama wru 3azybama’”. Tazu npeyenka mpabea oa 6vde nanpasena
na 6aza obcmosmencmeama, KOumo cCbUiecmeyeam He No-KbCHO Om Ha
damamd, Ha KOAMO Npeonpuamuemo € CmaHaro 3a Nbpeu NbMm CMPAHA ho
doeoeopa u damama HA 3HAYUMERHA HPOMAHA @ 0020680pA, KOAMO 3acA2a
CbUeCMBEHO NapuyHuUmMe nomoyu no Hezo, Axo depusamusbm ne bu mozwva 0a
bv0e HadexCOHo OyeHeH, yeauam xubpudeHn uncmpymenm mpabea oa ocmane
raacuguyupan 6 kamezopuama “omuumanu no cnpasedruea CMouHocm npes
nevanbama wiu 3azybama’’;

KPMC®O 12 JoropopH mo KOHLIECHOHHH YCIyrH (B CHJIAa 3a TOMMINHH
nepuoad ot 01.01.2008 r.- npuero ot EK 3a 2009/2010 r.). Tosa muaxyeanue
ce npuiaza 3a O02080DU, NPU KOEMO OpYiICeCmEO-Onepamop om Hacmuus
cexmop ywacmea 6 uzzpascoanemo, unancupanemo, onepuparemo u
ROOOBPICAHEMO HA uHGpacmpykmypama, npeoHA3HayeHa 3a YCayeu om
nybausHUR cexmop,

KPMC®O 15 CnopasyMeHue 3a u3rpaxkaaHe Ha HEABH)KHMH HMOTH (B CHJIa 3a
roguiHy nepaom ot 01.01.2009 r. - mpueto ot EK 3a o1 01.01.2010 1.). Tosa
MBAKYBGHUE 0A46a NOACHEHUA K024 U KAK Npuxooume u paszxodume om
npodaxcba Ha Hedsudicumu umomu caedea 0a Gvoam npuznamu, € cayuaii ve
CRODA3YMEHUEMO MeXCOy KYynyeay u Cmpoumen e CKIOYEeHO npedu
U32paANCOaHemo Ha uMoma O0d e NPUKAIOYUNO, 6KI. RO PAZTUNHUME CAydau u
cxemu Ha npunosicernuemo na MCCI1 u MCC18;

KPMC®O 16 XemxupaHe Ha HETHaTdA HHBECTHUMSA B YYXIeCTpaHHa
neiHOCT(B cHia 3a roguiiHu neproam ot 01.10.2008 r. - npuero ot EK 3a ot
01.07.2009 r.}. Toea muaxysanue 0asa NOACHEHUS OMHOCHO XeONCUDAHEMO HA
HEMHA UHEECMUYUR 8 HYXHcOecmpanHa OelHocm, Kamo Hau-sede CvOBpPXICa
HACOKU 3 uOeHMUPUYUpare Ha ALYMHUME PUCKOBE 3a KEATUDUYUPAHEMO HA
CHEMOBOOHO OMYUMAHE HA XeONCUPAHEMO HQ HEMHAMA UHBECMUYUS, KAKMO U
KaKk Opyjcecmeomo Oa onpedenu cymama Ha nevarbume u 3azybume,
CBLP3AHU C HEMHAMA UHBECTNUYUA U C XEONCUPALYUR UKCMPYMeNm, 3a yeaume
Ha npuUsHasaremo i npu 0ce060XCOABAHEMO OM UHBECMUYUAMA,

KPMC®O 17 Pasnpenensne Ha Hemapu4HH akTHBH KbM COOCTBEHHLMTE (B
cuna 3a roauinHy nepuosd ot 01.07.2009 r. - npueto ot EK 3a ot 01.11.2009
r.). Tosa muakyeanue 0asa ROACHeHUA OMHOCHO NPUSHABAHEMO Ha
3a0vadcenHue 3a Oueudenm u Hezogama oyewkd, ocoberno. Kozamo e

13
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npedsudero pasnpedesienuemo 0a cmasa Ype3 HenapuyHu aKmueu,

o KPMCQ®O 18 Tpancdep Ha akTHBH OT KJIHEHTH (B CHJIa 3a TOJHIIHH NEPHOIH
ot 01.07.2009 r. - mpueto ot EK 3a ot 01.11.2009 r.). Tosa muaxysanue dasa
NOACHEHUA 34 CHeMOBOCHOMO mpemupane HA NOXYYA6GHU aKMUsU oOm
NpeOnpusmus 6 CeKmopa HA KOMYHQUHY ycayzu (jomuaumu) om mexHu
KAUCHMU UAU MPEMU AUYA,KOUMO OCu2ypasam docmoun 00 u YCAy2u C6bP3aHu
cve chaboseane ¢ 2a3, 800a, mox u 0p.nododnu. Tezu axmueu ca nonywasanu
8b8 8pb3KA C OCUZYPAGAHEMO HA OOCMBR UAU CHADOAGAHEMO € MaKve mun
yery2u/cmoxu.

3a Tekymara ¢uHAaHCOBA TOJWHA [PYXKECTBOTO € IIPHENO BCHYKM HOBH H/HIH
PEBH3MPAHH CTAHJAPTH H THIKYBaHHSA, H3ancHU oT CpBeTa 110 MekayHapoIHH CHETOBOIHH
craupaptd (CMCC) u pecn. ot KomaTera 3a passcHenns Ha MCQO, kolito ca B cuna 3a
rogumus nepuogd ot 01.01.2009 r. dpyxecTBoTO c€ € choOpa3HIIO ¢ BCHYKH CTAHAAPTH H
Pa3siCHEHHA, KOUTO ca NPHIOKHUMH KBM HEroBara JEHHOCT KBbM JaTaTa Ha H3TOTBSHETO Ha
pacrosus puuancoB oTueT. OT BE3NPHEMAHETO HA HOBHTE MIH DEBH3HPaHH CTAHIADTH HE
Ca HACTBIIM/IM [IPOMEHH B CUETOBOJHATA IIOJINTHKA Ha JPYXECTBOTO, OCBEH BHB BHBEXIAHETO
Ha HOBM H pa3slIMpsABAHETO Ha Beye YCTAaHOBEHH ONOBecTABaHMs, 06e3 ToBa Ja AOBEAE JO
IPOMEHH B KIaCH(PHKALMsTA HIIH OLICHKATa Ha OTAEIHH OTYETHH 00EKTH.

JpyxecrBoro npmiara pesusupanda MCC 1 Ilpeacrassase Ha QHHAHCOBHTE OTHETH
(2007), xofiTo e B cuna ot 1.1.2009 r. CpaBauTenHara HHGOpPMAIHS € MPEACTABEHA TaKa, e
JIa € B CHOTBETCTBHE ¢ PEBH3HPAHUA CTAHAAPT.

CraHpapTH, H3IMCHCHHMA H Pa3siCHEHHsS, KOHTO BCE OIKE HE €A BJCLIH B CHJIA H He ce
NPHJATAT OT 0-paHHa AaTa oT JpyxecrBoTo

K®M garara Ha 0moOpeHHETO Ha TO3M (PHHAHCOB OTYET HAKOM HOBM CTaHJAAPTH, H3MEHEHUA H
PassICHEHHA KbM CHLICCTBYBAILM BEYE CTAHJAPTH Ca IyONUMKYBaHHU, HO He ca BIE3/H B CHJIa H
He ca 1M NpUIoKeHH OT NO-paHHa Jara oT J[pyKecTBOTO.

PBKOBOACTBOTO OYAaKBa, Ye BCUUKH HOBOBLBEICHHA e OBJAT BKIIIOYEHH B CYETOBOJHATA
NOJHTHKA HA JIPYXKECTBOTO 33 WHPBUS OTYETEH NEPHOM, 3allOUBAll CIER JATaTa, 0T KOATO Te
Biau3aT B cuia. MHopMaLus OTHOCHO HOBH CTAHIAPTH, U3MEHEHHS H PA3sSCHEHMS, KOHTO Ce
O4aKBa ga UMaT eeKT BEPXY GPHHAHCOBHA O0TUET Ha J[pYyKeCTBOTO, € Npe/icTaBeHa HO-ROMy:

MC®O 7 ,,PuHAHCOBM HHCTPYMEHTH: OIOBECTHBAHE” — OTNHCBAHE — B CHJIA OT 1 100K
2011 r., Bce omte He e mpHeT oT EC

H3smenenuero Ha MC®O 7 oy 0 MO-TOIIMA NMPO3PAYHOCT NIPH OTUHTAHETO Ha CHENKH C
IpeXBbpJIsiHe Ha QUHAHCOBM HHCTPYMEHTH M YIECHABa pa3OMpaHeTo Ha IOM3BaTelHTe Ha
(GHHAHCOBHTE OTHETH OTHOCHO H3NAraHeTO Ha PUCKOBE IPH MpexXBbpJsiHE Ha (MHAHCOBH
aKTHBH M e()EKTa OT TAX BbPXY PHHAHCOBOTO CHCTOSHUE HA APYKECTBOTO, 0cOOEHO B clyyai
Ha CEKIOpPHTH3HpaHe Ha QHHAHCOBH AKTHBH.

MC®O 9 ,,PuHaHcoBH HHCTpYMeHTH” B cuna ot 1 sayapu 2013 r., Bce omle He € IPHET
ot EC
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MC®O 9 mpeacrasngpa OBEpBaTa 4acT OT IpoekTa Ha ChBera HO MEXAYHAPOIHH CUETOBONHH
crangaptd (CMCC) 3a 3amsna Ha MCC 39 ,DHHAHCOBH HHCTPYMEHTH: NpH3HaBaHE H
ouenspane” 10 Kpas Ha 2010 r. Toit 3amens deTHpHuTe KaTeropHH (PHHAHCOBH aKTHBH IIpH
TaxHoTo oueHapaHe B MCC 39 ¢ xnacudukanius Ha Ga3zaTa Ha €IMH CIHHCTBEH NPHHITHIL
MC®O 9 u3uckpa BcHUKH (HHAHCOBH aKTHBY /(@ C€ OLECHABAT HIIH IO aMOPTH3HpaHa CTOMHOCT
HJIH [0 CIIPaBeUIHBA CTOMHOCT. AMOPTH3HPaHAaTa CTOMHOCT NpeJocTass HHPOopMalLs, KOATO €
TNoJIe3Ha NIPH B3eMaHETO Ha PELUCHHS, OTHOCHO (DHMHAHCOBH aKTHBH, KOHTO C€ TBPXKAT OCHOBHO
C IeJI MOJYYABAHETO HA NMAPHYHH NOTOIM, CHCTOAIM c€ OT IUTALLAHE HA IMIaBHHIIA H JHXBa. 3a
BCHYKH JpYTH (PHHAHCOBH aKTHBH BKIIOYMTEIHO TE3H, TbPXKAaHH 3a ThpryBaHe, CIPaBeJIHBaTa
CTOMHOCT TmpeAcTaBngBa HaM-nmoaxozsamara Oasa 3a ounensBaHe. MC®DPO 9 npemaxsa
HeOOXOMHUMOCTTa OT HAKOIKO MeToAa 3a oOe3lieHKa, Karo MpeIBHXKAA METON 3a 00e3LCHKa
caMo 33 aKTHBHTE, OTYMTAHH 110 aMOPTH3UpaHa ¢cToHHOCT. JOITBIHHTEIHMA pa3/ie/id BbB BPB3Ka
¢ ofe3LeHKa H CYeTOBOJHO OTUMTAHE Ha XE/DKHpaHe ca BCE OLIE B Ipollec Ha pa3paboTBaHe.
PexoBogcTBoTO Ha JlpyXKecTBOTO cnefBa Oa OLeHH edexTa OT M3MECHEHHATA BEPXY
(buHAHCOBUA OTYET. BBNPEKH TOBA TO HE OYAKBA M3MEHEHHATA Ja ObJAT NPHUJIOKEHH IIpelu
myOnMKyBaHETO Ha BCHYKH pa3lield Ha CTaHIapTa M Ipeid A3 MOXKE Ja CE€ OLEHH TeXHHS
ISJIOCTEH €EKT.

MCC 12 ,,/lanblu BHPXY A0X0AH” — OTCpPOYeHH JaHLUM — B ciia oT 1 suyapu 2012 r., Bce
ome He e npuet oT EC

CrannapThT H3HCKBa ApYXKECTBaTa [la OLICHABAT OTCPOYEHUTE NaHBIH, CBBP3aHH C aKTHBH, B
33aBHCHMOCT OT Hayupa, II0 KOHTO ce ovakBa ja Obje BH3CTaHOBEHAa TiAXHaTta Oanancosa
CTOHHOCT 4Upe3 M3II0/I3BaHe WIH npofax6a. Toif KaTo mpH HHBECTUIIMOHHM HMOTH, OTYHTAHEK
no cnpasewinBa crodHOCT cbriacHo MCC 40 , JHBeCTHUHOHHH HMOTH , € TDPYIOHO H
CyOeKTHBHO HJa ce OIpeJiend KAaKBa 4acT OT BH3CTAHOBABAHETO INE CE€ M3BLPIIM Ype3
NOC/ICABALLO H3NON3BaHEe WIH Mpojaxta, ce BhBEXIa H3KIMIOYCHHE OT MOCOYSHHS MPHHITHII -
OIIPOBEPXKHMOTO NPEAIIONOXKEHHE, Ye¢ OalaHCcoBaTa CTOMHOCT HA MOCOYEHHUTE HHBECTHIHOHHH
HMOTH wie Oble BB3CTAHOBEHA CIMHCTBEHO upe3 npomaxba. B pe3ynrar Ha H3MEHEHHETO B
cTaHjapTa ca BKIOYeHH ykasaHuaTa Ha IIKP 21 , JIanbuy BepXy A0Xo4a — BE3CTAHOBABAHE Ha
IIPEOLICHEHHTE HEAMOPTH3YEMH aKTHBH  H Pa3fiCHEHHETO € OTMEHEHO.

MCC 24 ,,OnoBecraBaHe Ha CBbLP3aHM JHOA” (M3MeHeH) B cHia ot 1 smyapm 2011 r.,
npuert ot EC na 19 roan 2010 1.

H3meHeHHeTO OTMEHS M3MCKBAHETO 33 NPEANDHATHS OT IyOGIHYHHA CEKTOD JIa OIIOBECTSBAT B
IeTaiind BCHYKM TpPaH3aKUMH C IIPaBUTENCTBOTO H JPYTH IPENIPUATHS OT NYOIHYHHA
cekTop. He ce u3ucksa onoBecTaBaHe Ha TPAH3AKIHMHTE MEXAY IIPEOIPHATHA OT MyOJIHYHHA
CEKTOP H INPAaBHTEJCTBOTO, KaKTO W BCHYKH ADYTH IPeANpPHATHS OT IIyOIHYHHS CEKTOp.
BMecto ToBa € He0OXOOMMO ONOBECTHBAHE HA MMETO Ha IPABHTEICTBOTO, XapakTepa Ha
BpB3KaTa, BHJa H pasMepa Ha Bcdka OTICIHO 3HAUHMA CJIeNKa M Ka4ecTBEeHO H KOJIUYECTBEHO
onpefeisiHe Ha pazMepa Ha o010 3HAUHMH CHENKH,

MCC 32 ,,0unancoBH HHCTPYMEHTH: mpeacTaBsiHe” (H3MeHeH) B cwia ot 1 despyapn
2010, npuer or EC na 24 nexemepu 2009 r.

C m3menennero Ha MCC 32 ce yTouHsABa Kak c€ OTUMTAT HAKOH IIPaBa, KOTaTO €MHTHPAHHTE
HHCTPYMEHTHTE ca JCHOMHHHADAHH BBB BaIyTd, pasdiMuHa OT (PYHKIHOHAIHATA BajyTa Ha
€MHTEHTa. AKO Te3H HHCTPYMEHTH Ca E€MHTHpaHH [PONOPIHOHAIHO HA CBHINECTBYBAIUTE
aKIMOHEpH Ha eMHTeHTa, 3a (PMKCHpaHa IIapHyHa cymMa, Te cJelBa Aa Objar kiaCHQHIMPaHH
Karo coOCTBEH KamuTall, HOpH axK0O TSAXHATa lleHAa HA YIPAXKHABAHE € JICHOMHHHpaHA BBLB
BaIyTa, pa3jiuyHa OT HYHKIIHOHAIHATA BAYTa HA IPEIIPHATHETO.
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Topumuu nopo6perus 2010 r. B cuia ot 1 auyapu 2011 r., ocBen ako He € NocoYeHa
Apyra nara, Bee owe He ca npaeru ot EC:

-Uamenennero Ha MC@O | nmoscHaABa, e NPEANPHATHA, NPHIarauy 3a nspsH 0T MCPO,
ge npunarat MCC 8 npH mpoMeHH B CYETOBOAHATA MOJMTHKA, BEIHHKHAIM B PE3YJITAT Ha
npeMuHaBaneTo KbM MC@O uinm mpe3 nepHoAuTe Ha IbpBHA (HMHAHCOB OTYET, H3[OTBEH
cbrmacio MC®QO. H3MeHeHHETO H3MCKB2 OT NpENIpHATHATA, IIPHJAran(d 3a IbPBH HBT
MC®O, na onopecTAT ¥ OOACHAT IIPOMEHHTE B CYETOBOAHATA ITOJIMTHKA HIIH H3MON3BAHETO
Ha ocBoboxnaBanusaTa csriacio MCOO 1 B nepuosia Mexay MEpBHI MEeXJHHEH PUHAHCOB
OTYeT ¥ NbPBUA roaulieH ¢uHaHcor oTdeT cbrtacio MCOO.

H3meHennero Ha MC®QO 1 pasmupsBa o6xpaTa NpH H3I0N3BAHETO Ha OLEHKA 10
CIpaBeIHBa CTOHHOCT, MPEAU3BHKAHA& OT KOHKpeTHO chbuthe. B mbpeuA cH ¢uHaHCOB
oryer cpriaacHo MCOO npeanpusTtie, npuiaramo 3a nepsH nsT MC®O, Moxe fa H3non3sa
OLEHKAa M0 COpaBe/UIMBA CTOHHOCT, NpeAM3BHKAaHA OT KOHKPeTHO CHOMTHE, KaTo MpHeTa
CTOHHOCT H IIPU3HABA KOPEKLMATA OT IPEOIICHKaTa B HepasupeaeneHaTta neyanba. Topa Baxu
H B CITy4aHuTe, KOraTo KOHKPETHOTO CHOHTHE CE € ChCTOANIO CICA JaTaTa Ha NPEMHHABAHE KBM
MC®O, HO mpe3 IepHOAHTE, BKIIOYEHH B IBPBHA (HHAHCOR oTyeT cbrinacHo MCOO.
Hpyrure npaeuna ka MCQO 1 ce mpuiarat ksM JaraTa Ha NpeMuHaBane kbM MCOO,
Hamenenunero na MCQ®O 1 paspemara Ha NMpealpHATHA C ONepaTUBHA OE€HHOCT, NPH KOSTO
UPOJAKHHTE IEHM MOMIeKaT Ha ABPKABHO peryiHpaHe, Ja H3N0/3BaT OanancoBara
CTOHHOCT Ha UMOTM, MAIIHHH H CHOPBKECHHA HIM HEMATECDHAIHU aKTHBH, ONpEAeNIeHa Ha
0azaTa Ha CUCTOBOZHHTE CTAaHAAPTH, IIPHIATAaHM NO-PAaHO OT NPEMIIPHATHETO, KaTO IpHETa
CTOHHOCT KBM JaTara Ha npeMuHaBaHe KksM MCOO.

-smenennero Ha MC®O 3 (B cua ot 1 1onu 2010 r.) moscHsBa, 4ye MPU3HATOTO YCJIOBHO
Bb3HAarpaKACHHE B pe3yiTaT Ha OM3Hec KOMOHHAIMHU NpelH JaTaTa Ha punaraie hia MCPO
3 (peeuzupan 2008 r.) He cneasa na 6BJe KOPUIHpaHO KBM JaTara Ha mpwiaraie na MCOO
3 (pesu3upan 2008 I.) ¥ AaBa yKa3aHHA 3 [I0CIICABAIIOTO MY OLECHABAHE.

IIpaBoTo Ha u3Gop NMpH OLEHABAHETO HAa HEKOHTPOIHPALIOTO YYacTHe NO CIpaBeIJIHBA
CTOMHOCT WM IPOIOPLMOHATTHO HAa CTOHHOCTTA Ha pasrpaHHYMMHTE HETHH aKTHBH Ha
NpHAOOHBAaHUS CE MPpHJIara caMO 3a KOMIIOHSHTHTE Ha HEKOHTPOJIHPAIIOTO YJYacTHe, KOHTO
yAOCTOBEpABAT COOCTBEHOCT M JaBal IIpaBO Ha TEeXHHTE MNpHTEKATeNH Mda IOoJysar
IPONOPLMOHANEH IAN1 OT HETHHTe aKTHBH Ha NpuIOOUBaHHA B ciiyvaif Ha JUKBHIALHA.
H3smenenuero sa MCQPO 3 mosicHABa, Ye BCHUKH APYTd KOMIIOHEHTH Ha HEKOHTPOIMPALLOTO
y4dacTHe chensa na ObJaT OICHABAaHM II0 CIpaBeJyiABa CTOHHOCT KBM Jarara Ha
npHaoOHBaHe, OCBeH aKko He ce H3HCKBA Apyra olleHka cprilacHo MCQO.,

Hsmeneruero Ha MCPO 3 mosicHgIBa HACOKMTE 334 OTYHTAHE HA TPAH3aKIMM 34 IUlalllaHe Ha
Ga3aTa Ha aKOUH Ha NpUAOOHBAHHMSA, KOHTO IIPUNOOHBAILUAT CE ChIVIACABA WJIHM OTKA3Ba 1a
IIPHEME, B CROTBETCTBHE ¢ MeToAa chriacHo MCPQ 2 xuM Jarara Ha npuaoCHBaHe.
-Hamenennero Ha MCQO 7 noscHaBa H3MCKBAaHHATA 33 ONMOBECTABAHE HA CTAHIApPTA, KATO
OTCTPaHsABa HECHOTBETCTBHSA, IIOBTAPAIIN C& H3UCKBAHHS H OTJCIIHH OIIOBECTABAHHSI, KOWTO
Morar Aa GpJaT noABexAalH.

-M3Menennero na MCC 1 noscHaBa, Ye IPEANPHATHATA MOTAT Ja TNPEACTABAT H3HCKBAHHUTE
PaBHEHHA 3a BCEKH KOMIIOHEHT OT ApYTHS BCeoOXBaTeH JOXOJ B OTYETA 3a [IPOMEHHTE B
coOCTBEHHA KalIUTAI HIIH B [IOSCHEHUATA KbM QHMHAHCOBHS OTUYET.

-Usmenenusta Ha MCC 21, MCC 28 u MCC 31 (B cuna ot 1 romu 2010 r.) ca cBEp3aHH ¢
M3HMCKBAHHATA IIPH [IEPCIIEKTHBHOTO IIpHiarane Ha npoMeHuTe B MCC 27 ot 2008 1.
-Namenennero na MCC 34 nenu momobpsiBaHe Ha MEXIHHHOTO (PHHAHCOBO OTYHTAHE KaTo
NOACHABA HM3MCKBAHHTE OIOBECTABAHHMA BKIIOUHTEIHO aKTYanHHTE H3MEHEHHS B
u3nckBanusta Ha MCPO 7.
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-Uamenennero ma KPMCP®O 13 noscHsasa, 4e KoraTo CIpaBe/UIdBaTa CTOHHOCT Ha
HarpaguTe KpeauTH (Hanp. GoHYyC TOUKH) ce OlleHABa Ha 6a3aTa Ha CTOHHOCTTa Ha HarpajuTe,
Kouto we ObaaT nNpenocTaBeHH, NpH ONpeJeNIHETO Ha CIHpaBeAlMBaTa CTOHHOCT Ha
OAaACHHTE Harpaad KpeluTH TpAOBa Jia ce B3¢MaT Npell BHI OYaKBaHWUTE KPEJUTH, KOUTO HAMA
I1a OBbIAT H3MO3BaHH KAaKTO H OTCTBHIIKH MM MOOLPEHHs, KOKTO 6Hxa OWIH Npe/UtoXkeHH Ha
KNMEHTH, KOHTO HE ¢a CIICYENIHIH Harpaay KpeJUuTH lipy 'bpBOHAaYaIHa IIOKYTIKA.

ITyGnukyBaHH ca H CICOHMTE HOBM CTAHIAPTH M Pa3fiCHEHHS, HO HE C& OMaKBa Te Ja HMar
CEIIECTBEH e(eXT BEPXY (PHHAHCOBHS OTYET HA J[PYKECTBOTO:

MC®O 1 “Tlpunarade 3a ObpBM NOBT Ha MexXIyHapoAHHTE CTaHZApTH 3a (HHAHCOBO
oruuTaHe” (u3MeHeH) — OrpaHH4EHH OCBOOOXIABaHHA OT CPABHHUTENHH ONOBESCTABAHHA
cernacso MCOOQ 7 3a npeanpusTus, npunaramy 3a nbpd 15T MCPO — B cuna ot 1 romu
2010 r., npuer ot EC Ha 30 1081 2010 1.

Hzmenernnero ua MC®O 1 - OrparrueHHn 0cBoG0OXIaBaHHA OT CPABHHTEIHH OIOBECTABAHKSA
cernmacHo MCDO 7 3a mpeanpusaTtud, npunaramy 3a ospBd 0T MCOO — paspemasa Ha
NpeANpUATHATa, IpAnarame 3a OepBH 05T MC®O, na He NpencTaBiAT CPAaBHHTENHA
HH(pOpMaLMA NpH OIOBECTABAHMATA CHIVIACHO H3MeHeHHeTo Ha MCDO 7 ,DuHaHCOBM
HHcTpyMeHTH: OnoBectaBane” oT MapT 2009r. B nbpBaTa rogdHa Ha npunarane Ha MC®O.

MC®O 1 “IIpuaarane 3a Nbpsd NbT Ha MeXkAYHapOAHHTE CTAHAAPTH 32 (PHHAHCOBO
OTYHTAHE” - H3MEHEHHSA OTHOCHO CBPBLXHH(pIAHA H (UKCHPAHH JaTH, B CHJIA oT 1 10JH
2011 r., Bce ome He ca npuetn oT EC

H3MeHneHHsATa BKIIOYBAT JIB€ IIPOMEHH B cTaHAapTa. Jlarata 1 suyapu 2004 r. e 3aMeHeHa
Jatata Ha npemunasaHe KbM MCOO npu cOenkH, cBBp3aHH ¢ OTHHCBAHE HA AKTHBH H
IAcHBH, ¥ IIpH OnpeAelsiHe Ha CNpaBeJIMBarTa CTOMHOCT HAa ()HHAHCOBH aKTHBH H IIACHBH,
KaTo Ce M3I0JI3BaT TEXHHKH 3a oneHsBaHe. Bropara mpoMsHa IO3BOJIABA HA APYXKECTBA ClIE
NepHOJ Ha CBPHXHHGIAINA Ja OUCHABAT (QHHAHCOBUTE aKTHBH M IIACHBH, AbPXKAHH NPEH
HOPMAIIH3UPaHETO HA HKOHOMHMKATA, IO CIpaBeUIHBa CTOMHOCT U Aa S H3I10/13Ba KaTo MpHeTa
CTOHHOCT MpPH M3rOTBAHETO Ha MBEPBHA oT4eT o MCPO.

KPMC®O 14 ,Ilpeninnamane Ha MHHHMAIHO dHHaHcHpaHe” B cuia ot 1 sauyapu 2011
r., npuer oT EC Ha 19 1oau 2010 r.

Hsmenennero na KPMC®O 14 n3uckBa nmpusHaBaHeTO Ha aKTHB B pa3sMep Ha J0OpOBOIHO
IpeIUialiaHe Ha IeHCHOHHHM BHOCKH 32 MMHUMAJIHO QHHAHCHPAHE 110 OTHOILCHHE HA ObICIIH
ycnyrd. IlpemrumaTeHHTe BHOCKH BOJAT 10 HaMaliBaHe Ha pasMepa Ha MHHHMAIHOTO
¢buHaHCHpaHe B OBAeIId IEPHOIH.

KPMC®DO 19 ,IloracsiBane Ha GUHAHCOBH 3aJbLJIKEHHS ¢ HHCTPYMEHTH Ha cobcTBeHHS
Kanutaa” B cuaa ot 1 10y1u 2010 r., npuer ot EC Ha 23 1011 2010 1.

KPMC®O 19 u3achsBa OTYMTaHETO Ha (PUHAHCOBH MACHBH C INPEAOrOBOPEHH YCIIOBH,
KOHTO NPEABHJAT MOracABAHETO Ha 3aAB/DKCHMATA 4pe3 HM3JaBaHe Ha MHCTPYMEHTH Ha
cobcTBeHHs KanuTan 3a kpemutopa. Crnopea KPMC®O 19 uHcTpyMeHTHTE Ha cCOBCTBEHHS
KaluTajl, H3aACHH 3a II0racsBane Ha 3ab/DKCHHE, NPEICTABBAT [UIATCHO Bh3HATPAKICHHE
H H3HCKBA NPU3HABAHETO Ha pesynrara B nedandara wid 3arybara. ToBa chOTBETCTBA Ha
OCHOBHMS [10AX0H IpPH OTOMCBAaHeTO Ha 3ambipkenms cioopen MCC 39, PasmepsT Ha
nedanrbaTa unM 3arybara ce onlpeAens KaTo pasiHKa Mexnay OajancoBaTa CTOMHOCT Ha
GHHaHCOBHA [IACHB H CNpaBeTHBATa CTOMHOCT Ha M30aJcHHTE HHCTPYMEHTH Ha CoOCTBEHHA
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KamuTal B cioydaif ye cmpaBemnuBaTa CTOMHOCT HA HHCTPYMEHTHTE Ha COOCTBEHHS KamHTal
He MOJKe J1a c€ OLEHH HaZEKIHO, CE H3MI0NI3Ba CIIPaBEATHBATA CTOHHOCT Ha CHLUCCTBYBAIOTO
¢buHaHCOBO 3aTBDKEHHE 33 OICHsBaHe Ha nedanbata HWiIH 3arybaTa M Ha HM3JaJCHUTE
HHCTPYMEHTH Ha COOCTBEHHS KallHTal.

(QOHHAHCOBHAT OTYET € HM3IOTBEH H IpPH CNasBaHC NPHHIMIIA HA HCTOpDHYECKara LEHA, ¢
H3KMIOYEHHE HA CIyJaWTe Ha H3BBpIICHA IIPEeOlleHKAa Ha aKTHBH M IIaCHBH OTHHTAHH I10
CIIpaBeIIHBa CTOHHOCT.

Jpy)XecTBOTO € H3rOTBHIO TO3H (PHHAHCOB OTYET M IMIPEACTaBs CHINHS BBHB BpB3Ka C
H3UCKBAHETO Ha 3aKOHA 3a CYETOBOACTBOTO.

JpyeCTBOTO HE H3rOTBA KOHCOJIMAKPAH OTHET .

H3roteaseTo Ha HUHAHCOBHTE 0TYETH B ChOTBeTCcTBHE ¢ MC®O H3uckea ynorpebata Ha
CUCTOBOIHH NPHOIH3UTENHH OLleHKH. Koraro e npunarano cueToBoAHATa IONMTHKA Ha
IPeNIPHATHETO, PBKOBOJICTBOTO CE € OCHOBaBAIO Ha coOCTBeHarTa cu npeleHKa. EneMenTure
Ha PHUHAHCOBHTE OTHETH, YHETO NIPEACTABAHE BIUTIOYBA I10-BHCOKA CTEMNEH HA NpPELEHKA HITH
CyOEKTHBHOCT, KAKTO H TE3H €JIEMEHTH, 3a KOHTO MIPEANOIOKCHHATA H OLIEHKHTE HMAT
3HAYATENHO BIHAHAE BEPXY (PHHAHCOBHTE OTHETH KATO LANO, Ca OTAETHO ONOBECTCHH B
[Ipunoxenue 4.

2.2. PYHKIIMOHA/IHA BAJAYTA H BAJIyTA HA HPEICTABAHE

(a) Pynkyuonanna eayma u eaiyma Ha npeocmasane
OtaenHuTe eneMEeHTU Ha PUHAHCOBUTE OTHETH Ha JIpy>KeCTBOTO ce OlLicHABAT BHB BaJIyTaTa Ha
OCHOBHATA HKOHOMHYECKA Cpefa, B KOATO IPCANPUSTHETO M3BBPIUBA ACHHOCTTA CH
(“dyHximonanHa BanyTa”). (PHHAHCOBHTE OTUYETH Ca NPeACTABEHH B OBIrapcKkH JieBa, KOATO €
4 QyHKIMOHANHATA BaTyTa. Bhirapckus jieB € ¢ QHKCHpaH Kypc KBM €BpoTO OT | sHyapH
1999 no cunara Ha BeBeZicHUA B brnrapus Bamyren bopa.

(6) Coenku u canda

Chenxure B 9y)KAECTpaHHA BalyTa ce TpaHC(hOpMHpaT BHBE QYHKHHOHATIHA BalyTa, KaTo Ce
npuwiara opHIHATHASL Kypc 3a ChOTBeTHHA JeH. [leuanGute u 3aryfurte OT NPOMAHA BBHB
BIYTHHTE KYPCOBE, Bb3HHKHAIH B PE3YyJITaT Ha pasIUIalllaHus IO CHENKH B YYXJEeCTpaHHA
BaJIyTa, KaKTC H OT IIpeoileHKa IO 3aKIIOYHTENICH BAIyTEH Kypc Ha JeHOMHHHpPAHHTE B
YYXIECTPAHHA BATYTAa AKTHBU M [TACHBH CE IIPU3HABAT B OTUYETA 33 JOXOLHTE.

[TapuyHuTe NO3MLMHK B Yy AcCTpaHHa BayTa KbM 31 nexemBpH 2010 roguna ca oLeHEHH B
HACTOAIKA PUHAHCOB OTHET MO 3aKIOYUTENHHA Kypc Ha BHB.

2.3. JejicTBaio npeanpHsTHe

(MHHAHCOBHTE OTYETH €a M3TOTBEHH HAa NPHHLMIA HA [CHCTBALIO NpEeNNpPHATHE, KOHTO
npeanojara, 4¢ JIpyxecTBoTo Ilne mnpoxbixaBa AeHHOcTTa c¢H B 0003pHMO Objelne.
braemarta aeitrocT Ha JpyKeCTBOTO 3aBHCH OT OH3HEC CcpeiaTa, KakTo H OT 06e3neuaBaHeTo
Ha ¢HHAHCHpaHEe OT CTpaHa Ha HacTosAmuTe coOcTsenumm, Karo ce uMa mpeapu oleHKaTa
Ha 0O4YakBaHHMTE OBACHIM NAPHYHH NOTONH, YINpaBUTENAT Ha JIpyKeCTBOTO cudTa, 4Ye €
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NOAXOMAILO (UHAHCOBHTe OT4YeTH nAa OBAAaT HM3roTBEHH Ha 0Oasa Ha NpHHNMIA Ha
AeHCTRALIOTO NPEAIPHATHE.
2.4. UMOTH, MAIIIHHH, CHOPLAKCHUS

(a) Ilpu3HaBaHe 4 OLICHKA

MIMOTHTE, MALIHHUTE, CHOPHXEHHATA M 000PYIBaHETO CE& OTYUTAT N0 LieHa Ha npuaoOHBaHe,
Hama/leHa ¢ HATpYIaHaTa amMOpTH3ailMdA (BIXK Mo-Iony). IleHara Ha nmpumo6HBaRe BKIHOYBA
pasxo[uTe, KOHTO Ca AHPEKTHO Ca CBBP3aHH C MpHA0OHBaHETO HA AaKTHBA, KakKTO H
pa3sXo[MTe TPSKO OTHACALIM CE€ IO NPHBEKAAHETO Ha aKTHBA IO MCECTOIOJOXKEHHETO H
CBHCTOSHHETO HeOOXOZMMH 3a HEroBaTa €KCIUIOATalys 110 HauMHAa I[peIBHACH OT
PBKOBOACTBOTO.

CroiHOCTTa HA aKTHBUTE NPHAOOHTH MO CTONAHCKH HAYWH BKIIOYBA HAIIPaBEHHTE pa3xoiu
38 MATEPHANIH, JMPEKTHO BIIOKEH TPy H CHOTBETHATAa IIPONOPLHOHANIHA YacT OT HENPEKHTE
IIPOHM3BOJCTBEHH PA3XOAM; Pa3XOIMTe MPAKO OTHACAINH C€ O IPHBEKIAHETO HA aKTHBA IO
MECTOTIOI0XEHHETO H CHCTOAHHETO HEOOXOMMH 3a HEroBaTa eKCIUIoaTallHd; TbPBOHAYAIHA
npHONH3UTEIHA OLEHKAa Ha Ppa3XxOOUTE 3a JIEMOHTaX M IpeMecTBaHE Ha aKTHBA H 3a
BB3CTAHOBSABAHE Ha IUIOIIAAKATA HA KOATO € PasloIoKeH.

Koratro uacte ot KMOTH, MAalIHHH, CBROPEXKCHHA H o6opy,uBaHe HMaT pasjHvHa
NpOABIDKUTEIHOCT Ha I10JIE3CH JKHBOT, TO TC CC OCHETOBOIBAT KAaTO CAMOCTOATECIIHH aKTHEH.

PBLKOBOACTBOTO Ha JPY)KECTBOTO € BB3NPHENO MOJUTHKA HA KAHTAIM3HPAHE HA aKTHBH B
ciiyyail, ye TAXHATa lieHa Ha IpHAoDHBaHE € EKBHBAJICHTHA HA M/IH HaJBHINABAlla HUBO Ha
CBIIECTBEHOCT B pazMep Ha 700 neBa.

(6) IlocsreaBamM pa3xoaH

[Tocnenpammy pa3xogd 3a HKMOTH, MAlllHHH, CHOPBXKEHHA H 00ypy/BaHe Ce KallUTalH3HparT,
caMo KOraTo ca HaJlMLE NPeANOCTaBKY 33 yBeJH4YaBsaHe Ha ObJelara HKOHOMHYECKa H3ro/a
OT axKTHBa. BCHUKH ocTaHan# paxo[d ce npH3HaBar B OTYeTa 3a JOXOJHTE KATO pa3sxod B
MOMEHTA Ha Bb3HHKBAHETO HM.

(B) AMopTH3anusa

AMopTH3alMs ce HAYHC/IBa B OT4eTa 3a AOXOJUTe Ha Oa3a MHHEHHHAA METOd BE3 OCHOBA HA
OYaKBaHHA CPOK Ha MOJIE3eH JKHBOT HA OTICIHHTE YacTH OT HMOTHTE, MAIIMHHTE,
CBHOPBKEHHUATA U ODOPYINBAHETO, KOMTO C€ OTYMTAT OTAENHO. AKTHBUTE 3aKyIIEHH IIOA
¢opMaTa Ha PHHAHCOB JIM3UHI C& AMOPTU3MPAT 3a MO KPaTKUA OT NepHOIUTe — [eprHoa Ha
JIM3HHIOBUS AOTOBOP WM NiepHOAA Ha TEXHHA NOJIe3eH XXUBOT. 3eMsTa He ce aMOpPTH3Hpa.

AMOpTH3aUMATa Ha aKTHBA 3alo4Ba, KOraTo TOH € roToB 3a ynorTpeba T.e. KOoraTto € Ha
MSACTOTO U B CBCTOAHHETO, HEOOXOAHMH 33 HEroBaTa eKCIUIOAaTalMs MO HauYWHA MPEJBHIACH
OT PBKOBOJCTBOTO.

AMopTH3alMATa C€ IpEeyCTaHOBABa Ha II0 paHHarTa OT JiaraTa Ha KOATO aKTUBBT €
KIacuHIUpaH KaTo JbpXKaH 3a NpoAax0a WM naraTa, Ha KOATO € OTIHCaH.

Onpenenennre CPOKOBE€ HA IT0JIE3CH XHBOT Ca KaKTO CliCBa.
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AJIMHHHCTPaTHBHH H THPIOBCKH Crpaji 25 ronuun
CropbxkeHus 25 roauHu
Mamunu ¥ o6opyaBaHe 3,33 roauun
KommioTspha TexHuka 2 ropuau
ABTOMOOHIH 4 ronuuH
JApyra TpaHCOPTHH CPEACTBA 10 roguaR
CromancKs HHBEHTAp 6,67 ronuHH

2.5. HemaTepua/lHH aKTHBH

Pasxoau mo npumobuBane Ha BEIMHH IIpaBa M IPYTH HEMATEPHATHH ALITOTPaifHU aKTHBH CE
KaNHTAIH3MpaT H aMOPTH3HPAT I10 JIHHCHHHA METO 3a IIEPHOJa Ha TEXHHA MOJIE3EH JKHUBOT,
HO He noseue oT 20 rogune . HemaTtepuannute akTHBH He ce npeoneHssar. banaHcoBara
CTOHHOCT Ha BCEKH HeMaTepHalleH OBJITOTPacH aKTHB ¢ MPErjeKIa BCAKa rOJHHA H aKo ce
CMeTHe 32 HeoOX0AUMO, ce OCUETOBOLABA IIPOBH3HA 33 00€3LECHKA Ha aKTHBHTE.

2.6. OGe311eHKa HAa He(PMHACOBH AKTHBH

AKTHBH, KOHTO HMaT HEONPENIENICH IONle3eH XHBOT, HE Ce AMOPTH3HPAT, a C& MPOBEPABAT 3a
o6e31eHKa Ha roJHIIHA O6a3a. AKTHBH, KOHTO ce aMOPTH3MpPAT, C€ TIPErNIeHKAaT 3a HAIHIHE Ha
o0e31ieHKa, KOraTo ca Ha JIMile CHOHTHA WM HMa MPOMSHA B 00CTOATEICTBATA, IOJCKA3BALIH,
ye GanaHcoBaTa CTONHOCT Ha akTMBHTEe He e BB3cTaHOoBMMA. 3a 3aryba ot olesneHka ce
NpH3HaBa cyMaTa, ¢ KoOATO OaJaHCOBaTa CTOHHOCT HAAXBHPIA BBH3CTAHOBHMATA.
Br3cTanoBHMaTa cTOMHOCT € MO-BHCOKATa OT HETHATAa NpPOJa’KHA CTOHHOCT H CTOHHOCTTA B
ynorpeba. 3a na ce onpefielid CTORHOCTTA B ynioTpeSa, aKTHBHTE C€ I'PYHHpPAT B Hall-MaJIKHTE
BB3MOXKHH pasrpaHHYHMH eIMHHIM, FeHepHpAlH NapHyHH notoud. HeduHAHCOBH aKTHBH
PasHYHH OT IOJNOXKHTENHA PEMyTallud, KOUTO IoANekar Ha o0e3leHKa, ce IperjexaaT 3a
HallM4YKe€ Ha IPHU3HaIM 33 HE0OXO0UMOCTTa OT 00E3LeHKA KbM BCAKA OTYETHA AATa.

2.7.PuHAHCOBH HHCTPYMEHTH

®uHAaHCOB HHCTPYMEHT € BCEKH JAOTOBOp, KOHTO Iopaxiga (HHAHCOB aKTHB 3a OaIeHO
IPYKeCTBO M (HMHAHCOB IACHB MIH KANMTAIOB MHCTPYMEHT, 3a IPYro ApYXECTBO.
HpyxecTBOTO IMpH3HaBa (HHAHCOB AKTHB HIH (PHHAHCOB MACHB B OTHMETA 332 (HHAHCOBOTO
CBCTOSHHME, KOraTo cTapa cTpaHa o JOTOBOPHHTE YCIOBHA Ha PHHAHCOB HHCTPYMEHT.

MHHAHCOBUTE aKTUBH U IIACHBH €€ KNAaCHQUIMPAT CHITIACHO H3HCKBaHHATA Ha MCC39.

JIpy>ecTBOTO KNacHQHLIHpa CBOHTE HHBECTHIIHH B 3aBHCHMOCT OT HAMEPEHHETO OTHOCHO
Ha4YHHa Ha pealu3HpaHe Ha ObJela HKOHOMHYECKa H3ro/ia OT HHCTPYMEHTHTE (Ia ce Ibpiar
IO majexa ¢ Iel IoJdy4yaBaHE Ha JOXOA OT JIMXBHTE, npojiaxba ¢ Len peayH3HpaHe Ha
neqanba B KpPaTKOCPOUEH IIEPHOJ WIH IPYro) M BBE3MOXHOCTTA TOBA HAMEpEHHE Ja Ce
peamm3npa fokpaif. Knacubukauusata ¢ B €Ha OT CJICIHHTE KATETODHH :

e 3aeMH H B3cMaHMA

3acMH H B3eMaHHA ca HEACPHBATHBHH (GMHAHCOBH aKTHBH WJIM OIpPENEIECHH IUIAILAHH,
KOHTO HE C€ KOTHpaT Ha aKTHBEeH Masap. Te ca BKIIOYEHH B TEKYIUH AKTHBH, C
H3KMIOYEHHEe Ha Te3H ¢ Hanex nosedve oT 12 Mecena cnexa garata Ha OajgaHca, KOHTO ce
Knacu(HIMpPaT KATO HETEKYINH. 3aeMHTE ¥ B3€MaHHATA Ha J[pyKeCTBOTO C€ BKIIIOUBAT B
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oTyYeTa 33 (PHHAHCOBOTO CHCTOSMHHE B KAaTETOPHATA HA “THPrOBCKH H APYTH B3¢MaHHA H
“HapUYHHA CPEACTBA U NAPUIHH EKBHBAJICHTH .

e HHBecTHIHH, TBpXKAHH IO AAEX

WHBecTHIMHATE, ObPXKaHH OO NAnex, ca HEeNCPUBATHBHHE aKTHBH C (QHKCHpaHH WM
ONpEAETHMHE IUIAMAHMS H (PUKCHPAHH Nale)kKH, KOHTO PHKOBOICTBOTO Ha JIpYyXKeCTBOTO
HMA HAMEPEHHE H BBE3MOXKHOCT ZIa ABPKH 10 IaJex;

e (HHAHCOBH AKTHBH, OTYHTAHH [0 CIIPABEIHBA CTOHHOCT B meyanbaTa wim 3arybara
(dHHAHCOBH aKTHBH, OTYHTAHH IO CIPABEUIHBA CTOMHOCT B meyanbarta mnu 3arybara ca
($UHAHCOBH AKTHUBHM, XbPKaHH 3a ThprypaHe. PHHAHCOB aKTHB ce KilacuHuupa B Ta3H
KaTEeropus ako € npugobuT ¢ Ien xa Osae NpoJajeH B KpaTKOCPOYEH ITaH. AKTHBHTE B
Ta3M KaTeropus ¢¢ KnacH¢pHIHpPaT KaTo TEKYILH AKTHBH.

¢ (rHaHCOBM aKTHBH Ha pa3oONOKEHHE 3a npojaxba

(dHHAHCOBH aKTHBH Ha pa3nolIOKeHHE 3a poAaxba ce HeAepHBaTHBHH aKTHBH, KOUTO ca
NpendasHavYeHH 3a Ta3H KATeropHs, WM He ca OIpenaesieHH B JIpYTH Kateropuu. Te ce
BKM}OYBAT B ABITOCPOYHH AKTHBH, OCBEH aKO PBLKOBOJCTBOTO MMa HaMmepeHHe Ja Ipojaje
CBOMTE MHBECTHIIMHM B Ilepuoja Ao 12 Mecena.

WHBecTHIMHTE CE OTIHCBAT, KOTaTo IpaBara 3a MoJfyyaBaHe Ha IapUYHH IMOTOLH OT
HHBECTHLMH €4 M3TEKJIH MM ca OMIM npexBBpieHH H JIpyKecTBOTO € NpeXBBLPIWIO B
CBHIIIECTBEHA CTEMEH BCHYKH PHCKOBE M H3roIM OT cOGCTBEHOCTTA.

QuUHAHCOBU AKTHBH Ha palnojokKeHHe 3a npojaxba W (PHHAHCOBUTE aKTHBH,
OTYMTAHH IO ClIpaBe[IMBa CTOMHOCT B Iievanbara unM 3arybara, ce OTYMTAT B CJACIBAILHTE
OTYETHH NEPHOAH IO CIpaBeUIHBA CTOMHOCT. 3aeMH, B3CMAHHA M MHBECTHLHH, AbPXKAHH 10
najgex, e OUEHABAT N0 aMOPTH3HpYeMa CTOMHOCT, M3NOM3BaliKH MeToXa Ha e(heKTHBHHA
JIMXBEH NPOLIEHT.

2.8, Tuproecku B3eMaHHS

THproBckuTe B3eMaHUs C€ NPH3HABAT TBPBOHAYANIHO IO CIIpaBeUTHBA LICHA, a BIOCISICTBHE
10 aMOPTH3HpaHa CTOHHOCT, (KaTO Ce€ H3MOJI3BAa METoAa Ha e(EeKTHBHUA JIHXBEH NMPOLIEHT),
HAMaICHA C €BEHTYyalHa NpoBH3HA 3a obe3neHka. OfesleHKa ce mHpaBu B CiOydyail, d4e
CBHIIECTBYBAa OOEKTHBHO JOKA3aTENCTBO, de JlpykecTBoTO HAMa Ja OBle B CHCTOAHHE Ja
chbepe BCHUKHM JB/DKHMH CYMH, CBIJIACHO ITbPBOHAYAIHHTE YCIOBHS IIO OTHOIICHHE Ha
croTeTHUA pasueT. Cymara Ha obeslieHka e pasmikaTa Mexay OanancoBaTa U Bb3CTaHOBUMA
CTOHHOCT, KOATO NPEACTABIIABA HACTOAIIATA CTORHOCT HA TAPHYHUTE [IOTOLH, JHCKOHTHPAHA
¢ NasapeH IMXBEH INPOLIEHT MPHIIOXKUM 3a CXOIHH KIHeHTH, bamaHcosara croliHOCT Ha
aKTHBA Ce HaMaJliBa 4Ype3 H3NOI3BaHEeTO0 Ha KOPEKTHBHA CMETKa , a CTOHHOCTTa Ha 3arybara
ce oTpa3dBa B oT4era 3a jpoxomure. KoraTo HameiHo OOGE3LIEHEHO THPrOBCKO B3€MaHE €
HecEOHpaeMo, TO ¢E€ OTIIHCBA OT KOPEKTUBHATA CMETKA Ha THPTOBCKHTE B3¢MAHHA .

2.9. MaTrepuaaHH 3anacu
MarepHanHuTe 3amacH Ca NpelCTaBeHH IO NO-HUCKATa OT leHaTa Ha npuaobHBaHe H
HeTHata peanusyeMa cTtodHHocT. Hernata peamuzyema cToOHHOCT € mnpeamonaragMara

NpoAKHA LICHA B HOPMAIHWA XOIO Ha CTOIIAHCKara ﬂei’lHOCT, HaMaJIcHa ¢ H3YHCJICHHTE
pa3xou 3a 3aBRPIIBAHC HA NMPOH3IBOJACTBCHHA HHKBI H TC3H, KOHTO Ca HeoOXomuMH 3a

21




MAPKAH JHBEJIOIIMBHT 00

IMPAJIOXKEHHA KbM HEKOHCOJINIHPAHHSI PHHAHCOB OTYET
(npoan/KeHHE)

31 JEKEMBPH 2010r.

ochlIeCTBABaHE Ha nponaxbara. OTyeTHaTa CTORHOCT Ha MATEPHAIHHTE 3aacH ce GopMHpa
KaTo ce Ipuiiara MeToja “cpe/lHo NpeTerieHa CTOHHOCT H BKIIOYBA HANPABEHHTE Pa3XOnH
IpH IpuaoOHBaHe U pa3XOJUTe, HApaBEeHH BLB BPB3Ka C JOCTABIHETO HM J0 CETallTHOTO UM
MECTOIIOIONEHHE H CHCTOAHHE.

2.10. ITapuau cpencTBa M eKBHBAJCHTH - Ilapuann noTouu

3a menuTe Ha OTYETA 3a IAPHYHHUSA IOTOK, NapHYHHTE CPEACTBA M NMapHYHHTE €KBHBAJICHTH
BKIIOYBAT Napd B Opoif, no OGaHKOBH CMETKH, JpPYrd BHCOKO JIHKBHAHH KPAaTKOCPOYHH
HHBECTHIHH C ITbPBOHAYAIICH IaJex o 3 Mecena, KakTo M 6ankoBH oBbpApadTH. B 6ananca
OBBpApAadTHTE ce BKIIOYBAT KaTO KpaTKOCPOYHO 3aTb/DKEHHE B KaTeropuara Ha
KPaTKOCPOSHHTE 3a¢MH.

Hpyxecreoto m3roTBa OTuer 3a mapwdHUA NoToK cbryiacHo MCC 7 “Orvuerd 3a mapH4HH
IIOTOLM” KaTo NpUIara NpeKus MeToJl Ha ChCTaBAHE Ha MapH4eH NMOTOK.

2.11. OcnoBeH KamHTAJ
OCHOBHHAT KaIMTAJ € NPEACTABEH 0 HOMHHATHA CTOHHOCT Ha JIOBETE.

2.12. 3aemnu

3aeMHTe ce IPH3HABAT IPBOHAYANHO 110 CIIPaBe[UTMBA CTORHOCT, HaMaIeHa ¢ HAallPABEHHTE
pasxoJd 1o M3BBPIIBAHETO HAa TpaH3aKUHATa. B MOCIE/NCTBHE 3aEMHTE C€ OTYMTAT MO
aMOPTH3HpaHa CTOHHOCT; BCAKa pPa3iiMKa MEXIy ABDKMMHTE IUIAlaHus (HETHpPaHH ¢
Pa3sxoJHTe N0 H3BLPIUBAHETO HAa TPAaH3aKIMUTE) M CTOHHOCTTa Ha 3acMa ce NPU3HABA B
OT4€Ta 3a JOXOAMTEe Npe3 MEPHOJA HA 3aeMa, KaTo ce H3MON3Ba MeToda Ha eeKTHBHATA
JIHXBa.

2.13. TuprosckH 3aIb/KCHHS

TBProBCcKHTE 3aALIDKEHHA 334 3aIb/DKEHHS 3a 3allialllaHe Ha CTOKH HIIM YCIYTH, KOHTO ca
GHIM NpUIOOHTH OT AOCTABYMUH B 00HuUaliHHA XOJ Ha cTOmMaHCKara AefiHocT, ThproBCKuTe
3aBIDKCHHS CE KIaCHQHIHPAT KAaTO KPATKOCPOUHH 3aJb/DKEHHS, aKO ITALIAHETO € JBDKHMO
B PAMKHTE Ha €Ha TOAMHA HJIM II0-Manko (MM HOPMaNlHHA LIMKBI HA CTOAHCKATA ASHHOCT €
HO-ABJIBI), aKO CIYJIAaAT HE € TaKbB, TE CE IPEACTABAT KATO ABJITOCPOUHH 33 IbIDKCHHS.

Te ce npr3HaBaT MBPBOHAYATHO 10 CNIPABEIHBA IIEHA, & B IIOCIEACTBHE 110 aMOPTH3HPAHA
CTOHHOCT KaTO Ce H3MNOI3Ba MeToja Ha e(EeKTHBHHA JIMXBEH IPOLEHT. TBLProBCKHTE
3aJB/KEHHA IPEACTABIABAT 3a0bIDKCHHA KM KPEIUTOPH, JOCTABYHIH, IEPCOHAN , JaHBYHH
3aTBIKEHHA.

2.14. AKTHBH HA JIH3HHI
Cermacio MCC17 nu3uHroB aoroBop ce kiacuuimpa KaTo (HHAHCOB JIM3WHI, aKo
OPEXBBPIA MO CHUIECTBO BCHUKM PHCKOBE M H3rOMH OT COOCTBEHOCTTa BBPXY 4KTHBA.

Jlasunros goroeop ce KiacHpuuMpa KaTo OIEpaTHBEH JIM3HHT, aKO HE MNPEXBLPIA IO
CBHILECTBO BCHYKH PHCKOBE M H3TOJH OT COOCTBEHOCTTA BEPXY aKTHBA.
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IIpn3naBaHe H OTYHTAHE Ha (HHAHCOB JH3HHIOB JOroBOp N0 KouTo JIpykecTBOTO €
JIH3HBTONOJIYYaTeI

B Haya10TO HA TM3MHIOBUA CPOK (PMHAHCOBHUST JIM3HHT TpAOBa Ja ce upH3HaBa KaTo aKTHB H
macuB B OamaHca ¢ pasMep, KOHTO B Ha4YanoTo Ha JIM3HHIOBHA CPOK € paBeH Ha
CIIpaBe/JIMBATa CTOMHOCT HA HAE€THA aKTEB MM, KO € IIO-HHCHK — 10 CeTallHaTa CTOHHOCT Ha
MHHHMAQJIHHTE JHM3HHIOBH IUTAIIAHMSA, BCAKA €JHO OT KOHTO € OIpPEREiICHO B HAYaJIOTO Ha
JU3HHTOBHA JOTOBOp. JIMCKOHTOBHAT NPOLEHT, KOHTO c€ H3MIOJI3Ba NPH H3YHCIABAHE Ha
ceTalllHATa CTOHHOCT Ha MHHHMAITHHTE JIM3HHTOBH IUIAIAHHUA € JIMXBEHUSIT MPOLECHT, IPHCHII
Ha JIM3HHIOBHA JOTOBOP, JCKOJIKOTO ToH IIPaKTHYECKH MOJKe Ja 6bJe onpejielicH; ako TOBa €
HEBB3MOXKHO — H3NON3Ba c€ JHdepeHIHATHHAT JIHXBEH MPOLEHT 0 3aTb/IKCHHETO Ha
JIM3HHTOIONYYaTead. [IhpBoHAYAIHHTE MIPEKH Pa3XONM, H3BLPIIEHH OT JH3HHIOIIONYyYaTes,
ce NpubaBAT KbM CyMaTa, IpH3HATa KaTo aKTHB.

JIA3MHIOBHTE ILTAINAHWA CE€ pa3lpelenaT MEXIY (PHHAHCOBHS pa3XxoJ] H HAMaJICHHETO Ha
HEIUIaTeHOTO 3albIDKCHHE, (DHHAHCOBHAT Pa3sxon ¢e paslpelieiii IO MEPHOAX 3a CpoKa Ha
JIM3MHIOBHA JOrOBOP, TaKa Y€ Jla ce MOJYYH NOCTOSHEH NEPHOIMYCH JIMXBEH MPOLEHT IO
OCTATBYHOTO CANJ0 HA 3aIBDKCHHETO. YCIOBHUTE HAacMH CE€ HAYMCIIABAT KaTO pa3xo] 3a
MIEPHOMTE, B KOUTO ¢4 OHIIH H3BLPIICHH.

AMOpPTH3aLIMOHHATa IONHMTHKA [0 OTHONIEHHE Ha AaMOPTH3YeMHTE HAE€TH AaKTHBH Ce
cpobpazaBa ¢ Ta3sd IO OTHOLIEHWE HAa COOCTBEHHTe aMOPTH3yeMH aKTHBM, 4 IIpH3HATATA
aMOpTH3allug ce H3uucndBa Ha Oasara, onpenenesa B MCC pernameHTHpaIy ChOTBETHHA
BHJl aKTHB. AKO HE € CHIYPHO B I'oJIIMa CTeleH, de JpyxecTBOTO 1iie NpuroOHe COOCTBEHOCT
IO Kpasd Ha cpoKa Ha JIN3HHTOBHA JOTOBOP, AKTHBLT H3I[UI0 CE aMOPTH3HPA mpe3 NO-KPaTKHA
OT JIBaTa CpOKa — CPOKA Ha JIM3HHTOBHS JJOTOBOD WIIH IIOJIC3HUA KHBOT HA aKTHBA.

[Ipu3HaBaHe H OTYHTAHE HA ONEPATHBEH JIM3HHIOB JOTOBOP N0 KouTo J{PY*ecTBOTO €
JAH3HHIONOIYYaTeNd

JIM3MHIOBHTE IUIAlIGHHA 0 ONEpaTHBEH JIM3HHI Ce IPH3HABAT KATO pasxof B OTYETa 3a
BceoOXBaTHHS AOXOZ M0 JMHEHHHA METO/ 3a LEIHA CPOK Ha JIM3HHIOBHA JIOTOBOP, OCBEH aKO
Ipyra cucTeMHa 6a3a He € NPeACTABHMTENHA 33 BPEMETO, NP3 KOETO IPYKECTBOTO M3IOJ3BA
H3TOJIMTE Ha HAeTHA aKTHB.

2.15. IlpoBu3un

IIpoBu3KH ce mpu3HaBaT, Koraro JIpyxecTBOTO HMa CEraurHo IPABHO HIIH KOHCTPYKTHBHO
3abJKEHHE KaTo pe3ysITaT OT MHHAIH CHOHTHS; 10-BEPOSTHO € Ja BE3HHKHAT (OTKOIKOTO 13
He BB3HHKHAT) H3XOMAIIM HapHYHH IIOTOIH 32 IIOTACsABAHE HA 3aXbIDKEHHETO, H KOTaTO MOXKe
HaJeXKIHO Ja Cce OIpeAeNd cyMaTa Ha caMoTo 3aibkeHHe. I[IpoBH3uuMTe 3a
IpECTPYKTYpHpaHe BKIIOYBAT IMIOOK IpH MPEKpaTsBaHe Ha JIM3HHTH M H3IUIAIIAHE Ha JOXOIH
OpH MpeKpaTABaHe JOTOBOPUTE HA CIyxuTeaH. IIpoBusuu 3a Obaemu 3arybu oT AeliHocTTa
HE ce MPH3HABAT.

Koraro mMa Hikonko nomoOHH 3aiB/DKEHHS, BEPOATHOCTTA Ja BB3HHKHAT H3IXOASALIH
NapHYHHU NOTOLM 3a TAXHOTO IIOTAacsIBaHE CE OLIEHABA, KATO CE B3eMa NpeABH IeJIHs Kiac OT
3agbIDKeHus, [IpoBH3HUA C¢ NpH3HAaBa JOPH H B CIyYHTE, B KOMTO BEPOATHOCTTA [ia Bh3HHKHE
H3XOMAII ITAPHYCH MOTOK 33 JaIeHO 3aJbJDKEHHE B KJlaca € MajKa.

IIpoBu3uuTE ce onpelenaT Ha 6a3a ceralrHara CTOHHOCT HAa Pa3XOAMTE, KOHTO CE& 0YaKBa Aa
ca HeoOXOIMMH 3a YPeX/aHE Ha 3aXBIKEHHETO, KaTo ce H3II0JI3Ba JUCKOHTOB haKTop nmpeau
JaHbUH, KOHTO OTpa3sBa TeKyluara IIa3apHa CTOHHOCT HAa I[IapUTE BLB BPEMETO M
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CHCHH(])I/I‘-IHHTB 3a 3a0BJDKCHHCTO PHCKOBE. VBennvyeHHeTo Ha cyMara Ha IIPpOBH3HATa C
TCYCHNC HA BPEMETO C€ MIPH3HABA KAaTO pa3sxoj 3a THXBa.

2.16. Jloxoau HA HAaeTH JHLa

[To nmuuug Ha mnaH 3a AeQHHHpPaHH BHOCKH J[pyXECTBOTO HM3IUIAllla BHOCKH Ha ABPXKaBHO
YIpaBIsiBaHH NEHCHOHHH M COLMATHOOCHTYPHTEIHH IUIAHOBE Ha 3a1b/DkHTeNnHa 6asa. Cuen
K4aTO BHOCKHTE BEHBK Ca H3ILIaTeHH, /[py)KecTBOTO HAMA NOBEYE 33 BJDKEHHA 34 ILTAIaHe.
BHockMTEe ce mNpH3HABAT KAaTo pa3XoJ 3a HEepCOHAlNa KOrare CTaHaT JbDKHMH.
IpeannaTteHuTe BHOCKH ce IIPH3HABAT 3a pa3sxoX 3a OBACII NepHoAd [0 pasMepa, 10 KOHTo
cymure 1ie 6baT IpHcHa HaTH OT OBACINH IUTAINAHKS HIIH Bh3CTAHOBEHH.

2.17. Texymiu 4 0TCpPOME€HH JAHBLH BbPXY A0X0AA

Pa3xoguTe 3a JaHDBIH 32 IIEPHOAA BKJTIOYBAT TEKYIIH U OTCPOYEHH NaHBIH. TeKylus JaHbK
ce MpH3HaBa B OTYeTa 3a BCeOOXBATHUA LOX0I, ¢ M3K/IOYEHHE Ha CIYYaHTE, B KOHTO €
CBBP3aH ChC CTaTHH, IPH3HATH B APYT 0OII XOXOJ WUIIH JUPEKTHO B coGCTBeHH KanuTal B
TO3H ClIydail JAaHBKBT CBIIO TaKa c€ NpPH3HABa M B Jpyr oOLI DOXOA KIH JHPEKTHO B
COOCTBEHHA KaITUTAl.

OTcpouyeHHAT HAHBK BBPXY [IOOX0Za C€ IIPH3HABA, Karo ce¢ I[pHjara METOAET Ha
3aIbIKEHHATE, Ha 6a3a Ha BPEMCHHMTE Pa3jIHKH, IPOM3NH3AINH MEXAY AAHBYHHTE OCHOBH
HZ AKTHBHTE M UACHBHTE M TEXHHTe 0anaHCOBH CTOMHOCTH BBHB (HHAHCOBHA OTYeT.
OTCpouYeHHTE JaHBUM CE OUPEJeNsT Ype3 NpHIaraHeTo Ha Te3U JaHbYHH CTAaBKH H JaHbYHATa
HOpPMATHBHA ypenba, KOKTO ca B CH/a WK BIOCIEeITCBHE Ca BJIC3NH B CHJIA KBM JaTara Ha
Oananca v ce ouakpa Jja ObJ1aT NPHIOXKEHH, KOTATO CHOTBETHHTE OTCPOYCHH JAHBYHHM aKTHBU
Ha BB3HHUKAHE MIIH OTCPOYEHHTE AaHBbYHH [TACHBH C€ NOTacsT..

OTcpoyeHHTE NaHBYHH AKTHBH Ce€ IIPH3HABAT B CTENEHTA, B KOATO € BEPOATHO HAJIHYHETO Ha
Obaema ob.1araeMa nevanba, ¢ KOATO MOraT aa 6b4aT Bb3CTAHOBEHH TE3H AKTHRH.

Kum 31 gexemspu 2010 r. JlpyxecTBOTO IpHCNana JaHbuHa 3aryba B pasMep Ha 12 xun. i

0T HaTpynaHute npe3 2008r. u 2009r.B pasMep Ha 31 XHILJB., OCTaBBT 3a IpeHacsiHe B
CICOBALIMATE FOAMHH -19 Xun. nepa.

2.18. Cebp3aHH JHIIA H CAEJKH MEXKIY THX

JpyxecTBoTOo cnaspa H3HckBaHHATa Ha MCC24 mpu omnpenensiHe M ONOBECTABAHE Ha
CBBP3aHHTE JIHLA.

Crhenka MeXy CBBpP3aHH JIHIA € IPEXBHPJISHE HA PECYPCH, YCIIYTH HIIH 3aIBDKECHHS MEXIY
CBBbp3aHH JIKIa 63 pa3/iMKa Ha TOBa, JAH CE [IpHJIara HAKaKBa IieHa.

2.19. IIpuxoaH H pa3xoau

pr}KCCTBOTO IIpH3HaBa IIpHXO0JH, KOraroe CymMara Ha I[IpHX0Ja MOXE Ja 6$,z[e HaJEXJIHO
ONpeacacHa, KOraTo € P3MOXKHO OPYXECTBOTO Ja IIOJIYHH 6’]:,[[311[14 HKOHOMHYCCKH H3roJH, H

24



MAPKAH JUBEJIOIIMBHT OO

NNPHIOKEHHUS KbM HEKOHCOJIMIUPAHUSA ©®PUHAHCOB OTYET
(HpoabJKEeHHE)

31 JEKEMBPH 2010r.

Koraro OTroBapsA Ha CHeUH(HYHA KpHTepHM 3a Bcika JeliHoct Ha J[pyxecTBoTo,
KOHKPETH3HPAHH I10-A0JY:

a) [Ipuxoaurte oT npoAaxOH Ha CTOKH Cce IPH3HABAT Koraro J(pyxecTBOTO IIpojaBa CTOKaTa
Ha KJIHCHTa, KIHEHTHT IIPHEME CTOKAaTa M chOHpaeMocTTa Ha MPOH3THYAIIOTO OT CHAENKaTa
B3€MaHe € pa3syMHO rapaHTHpaHa. ['OpHOTO 03Ha4aBa 4Ye 3HAYMTENHH PHCKOBe M obOnaru
CBBp3aHH ChC COOCTBEHOCTTA Ha CTOKHTE Ca IIPEXBBPIICHH HA KyIyBava.

0) IlpuxoauTe OT NMpelOCTABEHH YCIYTH C€ NPH3HABAT B OTYETHHUA MEPHOM, B KOHTO ca
H3BBLpIIEHH, Ha 0a3aTa Ha CTENEHT2 Ha H3IBJIHEHHE, OIpeAencHa KaTo IPOLeHT Ha
H3BBLPIICHUTE YCIYTH OO MOMEHT4 OT BCHYKH YCJIYIH, KOHTO TpsbBa Jmga Objaar
IIPENOCTABCHH.

B) [IpuxoabT OT JINXBH ce NpH3HABA HA MPONOPLHHOHAIECH BPEMEBH NPHHIIMII, B 3aBHCHMOCT
OT OCTaTBHYHHA NEPHOA H edeKTHBHATA JIMXBA 3a NEpHOJia HA MAJEXK, B CIIyYaHTe KOrato €
OIpEHENCHO, Ye TaKbR npuxol me 6bae HauncneH 3a JIpykecTBoToO.

r) JIMBUACHTHTE C€ IPU3HABAT, KOTaTO CE€ YCTAHOBH IIPABOTO 3a MOJy4aBaHE HA TAKHBA.

HpyXecTBOTO, OTYHTA TEKYLIO pa3XxomUTe 3a AeHHOCTTa IO HKOHOMHYCCKH €JIEMEHTH H Clie]
TOBA I'd OTHacA N0 GyHKIHMOHAIHO IpeHa3sHaueHHe PasxoauTe ce HAYKCIABAT [IPH CIa3BaHe
Ha OPHHIHIIA HA TEKYIIOTO HaYHCIICHHE.
3. Ynpasaenue va PHHAHCOBHA PHCK

3.1. PaxTopH, onpeaeasmy GUHAHCOBHA PHCK

OcrpluecTBABAHKH neiiHOcTTa CH, J[py»eCTBOTO € M3IIOXKEHO Ha MHOroobpasHH (MHAHCOBH
PHCKOBE: Ma3apeH PHCK (BKIIOYBAIN BAIYTEH PHCK, PHCK OT NpPOMAHA B CIpPaBeIHBATA
CTOHHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH NOJ BIMSAHHE HA Ia3apHUTE JIMXBEHH HHBA H
LICHOBH PHCK), KPEeIHTEH PHCK, JTHKBHACH PHCK H PHCK OT IMPOMSHA Ha OBLACLIMTE MAPHYHH
IIOTOLM B pe3yJTaT Ha IIpOMsAHA B Na3apHUTE NuxBeHH HUBA. [IporpaMara Ha JIpyxecTBOTO 32
ILUIOCTHO YOpPaBICHHE HAa PHCKA € CBhCpeloToOYeHa BbpXY HENPEeABHAMMOCTIA Ha
¢HuHaHCOBHTE Na3apH U HMa 3a 11T 1a HAMAIH €BEHTYATHHTE HCONarompUATHH eeKTH BHPXY
¢uHancoBun pesynrar Ha JlpyxectBoTo. JlpyXeCcTBOTO He HM3ION3BA JCPHBATHBHH
(pHHAHCOBH HHCTPYMEHTH, 32 JIa Xe/DKUPa ONpele/ICHH PHCKOBH €KCIIO3HIIHH.

Ilazapen puck
a) BanyTHO-KypCcOB pHCK

JpyXeCTBOTO HE € H3/I0XKEHO Ha CBHINECTBEH PHCK, CEBP3aH ¢ BAYTHHTE Kypcose. M3BbpiiBa
CE pelOBEH KOHTPOII BEPXY €NEMEHTHTE Ha OanaHca c nen MUHEMH3HpaHe H3jlaraHeTo Ha

BaJ[yTHO-KYPCOB PHCK.

6) LleHoBu puck
JIpy’KecTBOTO HE € H3T0XKEHO Ha PHCK OT IPOMSAHA B LIEHHTE HA CTOKHTE.

B) KpeouTeH puck
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B [pyxecTBoTO HAMAa 3HAUHTENHA KOHLEHTpAllMsd Ha KPEOMTEH pHCK. J[pYXKecTBOTO €
YCTAHOBHJIO ITOJIHTHKH, NOJICHIYDSBAllM H3BLPIIBAHETO HA NpoJaXOH Ha KIWEHTH H
NMPEAOCTABAHE Ha 3aeMH Ha JIKLA ¢ IIOAX0AALIA KPeIUTHA HCTOPHS,

r) JIukBuaeH puCK

JIMXBHAHAAT PUCK IPOH3THYA OT BB3MOXKHOCTTa J[pyXKeCTBOTO Ia HE OCHTYPH NOCTAaTHYHO
BBHIIHO (pUHAHCHpaHe, KaKTO M KOHTPareHTHTE Ja HE M3IBJIHAT CBOHTE (PHHAHCOBH
3aBIDKEHHS Ha NOroBopeHHTe nanexu. C neJ MHHHMH3HpaHE Ha TO3H pHCK, Jlpy:kecTBOTO
CE CTpeMH Ja OCUTYpsABa NOAIbpKAHE Ha NOCTATHYHO KOJHYECTBO IApH4YHH CPEACTBA M
JMHKBHJIHM LICHHH KHHKa, KAKTO U BB3MOXKHOCTH 3a JONBJIHHUTENHO (PMHAHCHPAHE C KPEAUTH
H 3a 3aKpHBaHe Ha Na3apHH MO3HIIHH.

B JnonbnseHne, NepHONHYHO ce M3BHPOIBA IperfNiex H OIEHKa Ha cnOHpaeMocTTa Ha
TBPrOBCKMTE H APYTH KpaTKOCPOYHH B3€MaHHsA KaTO 3a TE3H, KOHTO ca TPyAHOCHOHMpaeMH M
HecsOHpaeMu ce 3a0€TAT pe3epBH, KaKTo € II0COYeHO NO-Tope.

3.2. YnpaBieHHe Ha KAIIHTAJOBHS PUCK

IlemuTe Ha pHKOBOACTBOTO Ha JIPYXKECTBOTO BHEB BPE3Ka C YIIpaBlIeHUe Ha KalMTAalNa ca:
® 3 OCHIYpPH CNOCOOHOCTTa Ha APY)KECTBOTO Aa NPOABDKH AEHHOCTIa CH Karo
IJeHcTBAIO MpeANpPUATHE, Taka, Y€ Ja MOXe Ja NpeaocTaBid BB3BPBIIAEMOCT Ha
KalHTala Ha COOCTBEHUITHTE;
¢ 1a OocHrypd J06pa peHTabunHOCT Ha COOCTBEHHMUHTE, KAaTo oOupeleis aJeKBaTHO
IleHaTa Ha MPOJYKTHTE H YCNYTHTE CH, KaKTO M HHBECTHIIHOHHHTE CH IPOEKTH B
CBLOTBETCTBHE € HHBOTO HA PA3THYHHTE BHAOBE PHCK.
JlpyecTBOTO ympaBIIsBa CTPYKTYpaTa Ha KAMTANIA H H3BBPIIBA HEOOXOAHMHTE KOPEKIHH B
Hed B CBOTBETCTBHE C IIPOMEHHTE B MKOHOMHYecKara 0OCTaHOBKA M XapaKTEPHCTHKHTE Ha
PHCKa Ha CBOTBETHHTE aKTHBH.

4. 3HaYHMH c4eTOBOAHH NPHOIMINTEIHH OUEHKH H NPELeHKH

HsroTesaHeTo Ha ¢(uHAHCOBHTE OT4ETH B choTBercTBHE ¢ MC®DO M3ucksa ynorpebara Ha
CUCTOBOJHH NPHONH3HTENHH OLICHKM, KOHTO OKa3BaT BIHAHHME BHPXY OTYETCHHTE CYMH Ha
aKTHBUTE H 3ab/DKCHHATA H ONOBECTABAHMATA HA YCIOBHHTC AKTHBH H 3aIb/DKEHHS KBM
AaTaTa Ha $HHAHCOBHTE OTYETH M BBPXY CYMHTE Ha IPHXOJHTE H Pa3sXOAUTE, OTYCTEHH IIpE3
nepHona. [IpuOnu3HTEeNHNTE OLEHKM M NpeleHKH ca 6a3supaHH Ha HaTpylaH ONHT H JpPYTH
($haKTOpH, BKHOYHTEIIHO OYaKBaHHA 3a OBJeIM CLOMTHA IPH HAIHYHMTE OOCTOATEJICTBA.
JlocToBepHOCTTa Ha MPHOIH3UTENHHTE ONEHKH H NIPELEHKH ce Npepasriexaa peaoBHo. Ilpu
IpUiarade Ha CYCTOBOOHATA IIOJKHTHKA Ha NMPEIIPHATHETC, PHKOBOJCTBOTO C€ € OCHOBABAIIO
Ha coOCTBeHaTa CH npeneHKa.

3HaYHMHTE CYETOBOAHH INpPHOIHM3HTENHM OLEHKH, IIPH KOMTO HMa 3HAYUTENEH PHCK OT
NoC/IeABallla ChLIECTBEHA KOPEKIUA Ha OajaHcoBHTE CTOHHOCTH HA aKTHBKTE M MACHBHTE, Ca
OHCKYTHPAHM MO-H0IY:

(a) Ilonezen scusom nHa Cvazompatinume GKmueu

Prxosoactsoro Ha JIpyxecTBoTO ompenens oOYakBaHMs IOJIE3€H J>KHBOT H Pa3sxol 3a
AMOPTH3allHH, CBBP3aHH C IIPHTEXKABAHHTE IHITOTPaifHH akTHBH. Tasu NpHONH3MTEIHA
OLICHKa ce 0a3Hpa Ha JKH3HEHMA LMKBJ Ha aKTUBUTE. TS MOXeE Ja ce MPOMEHH B 3HAYHTENHA
CTENEH B pe3ylTaT HAa MPOMEHH Ha NaszapHaTa cpeja. PRKOBOACTBO ILE YBEJIMYH Pa3sxoa 3a
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aMOpPTH3aLHATa, KBIAETO I10JIE3HHA XKHBOT € MO-MANbK OT IpeJBAPHTENIHO OIpEAeneH s, HiH
IIle M3NMLIE WK 00e3leHH TEXHOJIOTHYHO OCTapEsH MM HECTPaTETHIECKH aKTHBH, KOHTO ca
OHIM H30CTaBeHM HIIH NTPOJAACHH/ THKBHIMPaHH.

(6) Hanwyu svpxy doxoda

JpyxecTBOTO € JdaHbueH cyDOeKT, Dmomajauy InoJ IOpHCAMKIMATA Ha JaHbYHAaTa
aIMMHHCTpallisA, 3Ha9HTeNHa NpelleHKa € HeoOxouMo Jia Ob1e HampaBeHa 3a ONpeAEIIAHETO
Ha JaHb49HaTa npoBH3usA. ChINECTBYBaT MHOXECTBO ONEpallHH H HM3YHCIEHHA, 32 KOHTO
OKOHYATETHO ONpEJACNICHHA MaHPK € HEYTOUYHSH B HOPMalHHA X0 Ha JelHOCTTa.
JlpykecTBOTO IIpH3HABA TACHBH 33 OYAKBAHHU JAHBYHH 3aJBJDKEHHs Ha 6a3a Ha IpelleHKa Ha
pBKOBOACTBOTO. Koraro OKOH4YaTeJHHA AaHBYEH pE3ylTaT € pasiHyeH OT IbPBOHAYAIHO
OTYETEHHTE CYMM, Te3M pa3llMKe IUe MHMAT BIUAHME BLPXY KpaTKOCPOUHHMS JaHBK H
NIPOBM3HHTE 32 BpEMEHHHU JaHBYHM PA3NIMKH B IIEPHOJA HA NaHBYHHTE PEBH3HH.

(8) Obezyenxu na esemanus

[Ipu m3pbpiuBaHe Ha 0Oe3LECHKHM Ha B3€MaHHATa PHKOBOICTBOTO Ha J{pYyXECTBOTO OLCHABA
pa3Mepa H NMepuoja Ha oyakBaHHTe OBbJeIlH napHYHM DOTOLM CBBP3aHM ¢ B3€MAHHUATA Bh3
OCHOBA Ha CBOS OIIKT 3a CXOZHM IO XapaKTep B3¢MaHHA, KaTO B3cMa O] BHHMAaHHE H
TEKyIuTE OOCTOATENCTBA 33 B3EMaHHATA, IPErTICHKIaHH 3a 00e3eHKa.

5. HM0OTH, MAIIHHH H CLOPBKCHHHA

Mamnnu,
Jems CHOPLXKEHHA Tpaucnoptad  CronaHeksu
B xunsou nresa crpajgu M obopyneaHe  cpeacTsa UHBEHTAD O6o
Omuemna cmoiinocm

Canpo xbM | anyapu _ o
2010 roguna ' - ' 2 ' - .

Cango keM 31 _
Jaexemepu 2010 roguna - 2 - -

Amopmuzayus u

3azybu om obe3yenka

Cango keM 1 aHyapu _ : SR _ :
2010 roguna 2 - -

Canno kM 31 _ :
nexemepd 2010 roguHa . 2 -

banancoea cmoiinocm

KsMm 1 sayapu 2010 - - - -

Kwm 31 nexemspu 2010 - - - -

Mawunu u coopvuceHua naemu Ha AUIUHZ
JpykecTBOTO HAMA CKIIOYEHH JOTOBOPH 38 (PHHAHCOB JIH3UHT.

Paixodu 3a npudobueane na JMA

Crpanu, MaluMHH, ChOPBKEHHA H 000py/BaHe NPEICTABEHH KATO PAa3XO[H 34 [IPHAOOHBAHE
Ha [JBATOTpAHHH AKTHBH MNpPEACTaBIABAT KalHTAIH3HpaHa paboTa 0[O DPEMOHTH,
CTPOHTEJICTBO H oA0OpeHHS Ha coOCTBeHa MaTepuarta 0asa.
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MAPKAH JAUBEJIOIIMBHT OO

NPAJIOKEHUSA KbM HEKOHCOJHTHPAHUA ®PHHAHCOB OTUET

(npoab/ukenne)
31 JEKEMBPH 2010r.

6. Ilapuvau cpeACTBA M NAPHYHH €KBHBAJIEHTH

B xunaou nesa
IMapuunu cpeactea B OaHKH

HapH‘-IHH CpEAcTBa H IIApHYHH CKEHBAJICHTH B OTYCTA 34

NapUYHUA IIO0TOK
7.Kanuran

Jsa10B KAanuTAJ

B xunaou neea
B Hauanoro Ha rogHHaTa
B kpas Ha roguHaTa

8. THproBcKH H APYTH 3aAbJIKCHHSA

B xunaou nesa

TeproeckKH 3abIDKEHASL
3aanDKeHHS KbM CBBP3aHH JHIA
JIaHBYHH 3aTbIDKEHHA
3agboKeHHA KBM [IEpCOHANA

9. Ilpuxoau oT npogaxéu

B xunaodu nesa
IIpuxoau ot npoaaxGa HA YCIYIH

10. Paaxxoau 3a neifHocTTa

B xunsou nesa

Pasxony 3a BEHIIHH YCITyTH
Pasxoau 3a amopTH3aIHH
Pasxonu 3a 3amnatu

Pasxomu 3a coluaaHy OCUTypPOBKH

11, Pa3xoau 3a nepcoHana

B xunaodu nesa
3anmnartu
BHOCKH 33 33IbIKUTENIHO COLHATHO OCHIYPSBAHE

2010 2009

: 1 3
1 3

OcHoBen OcHoBeH
_KanuTan KAMTA

2010 2009
5 5

5 5
2010 2009
- 7
14 20

- 1

1 1
15 29
2010 2009
141 160
141 160
2010 2009
116 175

- 1

10 9

2 1

128 186
2010 2009
10 9

2 1

12 10
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MAPKAH JIJUBEJIOIIMBHT OO/

INPHIOXKEHHSA KbM HEKOHCOJIMIUPAHUA ®PHUHAHCOB OTUYET
(npoabirkeHue)

31 JEKEMBPH 2010r.

Cpenuust Opoii Ha CIy)KHTENMTS 3a rofmHaTa, npukmousama Ha 31 Jlexemspu 2010
roguHa ¢ 1 4oBek.

12. PuHaHCOBH pa3xoau

B xunadu nesa 2010 2009
Jpyru ¢punaHCOBH pa3Xxonu (1) (1)
Hernu ¢punancoBH (pa3xoau)/npuxonu (1) (1)

13. Cebp3anu auua

HneHTHYHOCT HA CBBLP3aHHTE JHLA
Jlpy»eCTBOTO HMa OTHOIIICHHE HA CBBP3aHO JIHIE CHC CICIHUTE NPEIIPHATHS:

Mapkan OOJl — mpyxkecTBo Maiika

Mapxkan npoekt OO/l — apykecTBO OT rpyna
Mapxkas cepBu3 OO/ - IpyXecTBO OT rpymna
Mapkan OB u K OO/1- apyxecTBo OT rpyna
Mapxkan Tpeiin OO/ - npyecTBo OT rpyna
Em Eitu Kio EOO/]-npy:ecTBo OT rpyma

JpyXecTBOTO HMa OTHOIIEHHE Ha CBBEP3aHO JIMIE ChC CBOHTE COOCTBCHHIIM H YIIPaBHTEIH.

Cne.rncu CbC CBBP3aHH JIHLA

IIpes rogunara JpyKecTBOTO € OCBHIUECTBUIIO CICAHMTE CACIKH CbC CBHP3aHH NMIa:
B xunaou nesa Bun Ha caenkara 2010 2009

Mapkan OO/ [MpoxaxOa Ha yCIayru 141 160

3aab/oKeHHA KBM CBBLP3aHH JIHLIA

B xunaodu neea 2010 2009
Mapkan OOJ] 14 20
14 20

14.C10HTHSA cjeq naTaTa Ha Danadca

Tpes anpun 201 1r.ceapyxuunute Exyapn Hoxanec Banmep ¢ 50 asna mo 10 nepa Ha
obma croiHoct 500 nesa m ,,00epep Kowcynrunr” EOO/-npenctaBnsBaHOo oOT
Gepmunana Obepep ¢ 200 psana Ha croiiHoct 2000 nesa , mpomaBar CBOHTE AAIOBE OT
~Mapkan ueenonmbHT’ OOJ Ha ,Mapkan” OOJl- npeacrasnssano or BaneHTHH
Kanasupes.
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MAPKAH JUBEJIOIIMBHT 00[

MNPUJIOXKEHHUA KbM HEKOHCOJIMJUPAHHUA PHHAHCOB OTYET
(npoab/LKeHHE)

31 JEKEMBPH 2010r.

CobcrBeHHIIH Ha Kanurtana Ha ,Mapkas JfupenonMbuaT” OO/] ca:
- ,Mapkan” QOO 450 mana mwie 90% ot kanutana
- Uan E¢rmMos borer — 50 asana, v 10 % ot xanuTana

ApPYXeCTBEHHA  KallHTal € NOTBBPAEH OT  YIOCTOBCpeHHEe  H3X. Ne

20110502012805/02.05.2011r. Ha AreHIudTa 110 BIUCBAHMUATA.

He ca BB3HHKHaNH KOPUTHpAIDH CHOHTHA HIM JPYrH 3HA4YHMTEIHH HEeKOpMrHpauy chOHTHA
OCBEH IOCOYEHHTE MEXIY JaTaTa Ha (QHHAHCOBHA OTYET H AaTaTa Ha omoOpeHHeTo My 3a
IyONMHKyBaHE.
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AOKNAL HA HESABUCUMUA OOUTOP

ao

PBKOBOACTBOTO HA
~MAPKAH AMBENOMMBHT’O00
p. Codun

Hornad ebpxy ¢huraHcosus omyem

Hue usBbpLLUMXME OAWNT HA NPUNOXEHUA DUHAHCOB oTYeT Ha ,MapkaH AuBenonMbHT"00
KkbM 31 gekemepu 2010 r., skmoYBall OTJYET 3a (PUHAHCOBOTO CHCTOAHME KbM 31 Aexkemspw
2010 r., oTyeT 3a BceobxBaTHWA A0X04, OTYET 3a NPOMEHUTE B COBCTBEHUN KanwuTan U oT4eT 3a
napu4HUTE NOTOUM 3a roAvHaTa, 3asbpiusallya Torasa, Kakto n 0606weHoTo onoBecTaBaHe Ha
CbLeCTBEHUTE CHETOBOAHMW NONMTUKU W OpyraTa NosicHUTENHa MHOPMaLUs.

OmzoeopHocm Ha pbKO8oACcMeomo 3a ¢huHaHCOBUSI ormyvyem

PHKkoOBOACTRBOTO € OTrOBOPHO 38 WAFOTBAHETO U AOCTOBEPHOTO NpeacTaBAHe HA TO3N thnHaHcoB
oT4eT B ChOTBETCTBHUE C Mequ,yHapo,r:;HuTe cTaHAapT™ 3a UWHAHCOBO OTYUTaHEe M 3a Takasa
CUCTeMa 32 BbTpewWeH KOWTPON, KakBaTo PBKOBOACTBOTO onpepenu karto Heobxoguma 3a
U3roTBRHETO HA (PUHAHCOB OTYET, KOUTO 4a HE CbAbPXKA CblUECTBEHU OTKNOHEHUS, HE3ABUCUMO
Aanu Te ce AbMKaT Ha U3Mama UNK Ha rpeLuKa.

OmazoeoprHocm Ha odumopa

Hawarta oTroBOpHOCT Ce ¢BeXAa 0 U3pasnsaHe Ha OAUTOPCKO MHEHWE BLbpXY To3u (huHaHCoB
OTYeT, OCHOBaBALL® Ce Ha MW3BbpLIEHWs OT Hac oAuT. HawwaT oawt 6e nposeneH B
CHOTBETCTBUE ¢ MexayHapogHUTe OQMTOPCKM CTaHA4apTW. Te3w CTaHAapTM HanaraT cnasBaHe
Ha eTUMHUTE U3UCKBaHWS, KakTo M 0AWTHLT Aa 6bjAe NnNaHupaH W NPOBEAEH Taka, Ye HUe aa ce
ybeaum B palyMHa CTeneH Ha CUrypHOCT [OKOMNKO (DMHAHCOBUAT OTYET HEe ChabpXa
CbLUECTBEHU OTKNOHEHMA.

OAvTLT BKNIOYBZ M3MBMHEHWETO Ha npoueaypu € Uen nonyyaBaHe Ha OAMTOPCKM
AOKA3aTENCTBA OTHOCHO CYMUTE W ONOBECTABAHWATA, NPEACTABEHN BbB (PUHEHCOBUS OTHET.
W36paHUTe npoueaypy 3aBUCAT OT NpeleHKaTa Ha OAWTOPa, BKNKYUTENHO oOLeHkara Ha
PUCKOBETE OT CHLLECTBEHM OTKNOHEHUS BLB (PUHAHCOBWMA OTYET, HE3aBUCUMO Aann Te ce
AbKAT Ha U3Mama Unu Ha rpelka. Npyu W3BbPLIBAHETO HA Te3W OLEHKK Ha pucKa OAMTOPBT
B3eMa NoJ BHUMaHWe CUCTEMaTa 3a BLTPELUEH KOHTPOMl, CBbP3aHa C WArOTBAHETO M
[LOCTOBEPHOTO npeacTaBsHe Ha (PUHAHCOBMS OTWET OT CTpaHa Ha NpeanpusTWeTo, 3a Aa
paspaboTi 04UTOPCKN NpoLeAypPH, KOUTO ca NoAXoasLUM nNpu Tean obCToATeNCTBa, HO He ¢ Len
W3passiBaHe Ha MHEHWE OTHOCHO e(EeKTMBHOCTTA Ha cUCTeMarta 3a BbLTPELEH KOHTPON Ha
npeanpuaTUeTO.




AOKNAL HA HE3ABUCUMUA OQUTOP (MPOOBLINKEHUE)

OauUTBT CbLUO Taka BKNIOYBA OLEHKA Ha YMECTHOCTTA Ha NpuiaraHuTe CYETOBOAHU NOJNTUTUKK W
pa3yMHOCTTa Ha NpUGNNU3MTENHUTE CHETOBOAHW OLEHKIN, HAaNPaBEHW OT PLKOBOACTBOTO, KaKTO W
OLIeHKa Ha UAINOCTHOTO NpeACTaBAHe BbB (HMHAHCOBUA OTYET.

Cuntame, 4e U3RLPWIEHUST OT HAC OOUT NpPeaocTasBs AOCTaTbyHA W NoAxoaAawa 6asza 3a
“3pa3eHoTo OT HAac OANTOPCKO MHEeHHe.

Mue+ue

Mo vawe MHeHUe (PMHAHCOBUAT OTYET NpeacTaBs AOCTOBEPHO, BbB BCUYKK CbLUECTBEHU
acnekTn, cpuHaHcoBOTO cherosnue Ha ,MAPKAH OWUBENOIMMEHT "OOA «kbm 31
AekemBpu 2010 r., KakTo U HEroBUTe (PUHAHCOBU pe3ynTaTu OT AeWHOCTTa U NapuyHuTe
My noTouM 3a roAuHaTa, nNPUKYBalla Ha Ta3n Apara, B CLOTBeTCTBUE C
MexayHapoQHuTe CTaHpapTv 3a (UHaHCOBO oOTyuTaHe, npuetu oT Komucusata Ha
Esponeickun chioa.

Hoxnad enpxy dpyau npaeHu U pe2ynamopHU U3ucKeaHus
Hauckearus Ha 4. .38, an.(4) u 4n.33 om 3akoHa aa cyemoeodcmaomo

Mpernegaxme  npunoxenvs TopwweH [oknag 3a  paeftHoctra  Ha  ,,MAPKAH
AUBENOMMEHT OO0/ , konTo He NpeacTaBNsABaA YacT OT roAULUHNA My (DUHAHCOB OTYeT 3a
cbwmA nepuod. OTroBOPHOCTTA 33 M3FOTBAHETO HA TO3WU roguileH Aoknag 3a AewHocTTa ce
HOCM OT pbKOBOACTBOTO Ha [lpyxectsBoTo. McTtopuyeckata uHaHCOBa WHGOPMaLMs,
npeAacTaBeHa B TOAVLWHKA 40KNaA 338 AeAHOCTTa CbOTBETCTBA BbB BCUYKM ChLUECTBEHW acnekTu
Ha WHopMauuaTa, NpeacTaBeHa M ONOBecTEHa 8bB (bUHAHCOBUA OTYET Ha [pyxecTBoTO KbM
31 pexemspu 2010 r., u3roTBeH B cbOTBETCTBUE ¢ MeXayHapogHuTe cTaHgapTu 3a puHaHcoBso
oTunTaHe.
N

CtonaH CroaHoB
PETMCTPUPAH Of

21 1oHn 20111
'p.Cothus,
byn.ToTnebeH




