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Ercocmpoii A,[
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Exocmpou Al
Kou cotudupau zoduuteu Quu au coa omq em

,\orotad sa deuuocmnta

,{oruad Ha HualucuMua odumop
3l dexe.uepu 2019 zoduuu

KOHCOJII4AIIPAH OTTIET 3A BCEOEXBATHI4fl AOXOA
ua EKoCTPoiI AA
za2019 roAuHa

ITputotreuun Nt 2019

BGN'OOO

2 413

(2126)
287
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Erocmpoi A/l
Kou conudupau eoduweu Quuaucoa omqem

floruad 3a deilHocmmq

,\oxnad Ha He3alucuMun odumop
3 I dexeuepu 201 9 zoduua

KOH COJII4AIIPAH OTII E T 3A II API4r{HI,ITE IIOTO UtI
ua EKOCTPOIZ AA
za2019 roArrHa

Ilapuvuu rrorour,r or orreparrrBHa gefiuocr
floc'r:nueuu, or KJrrreHTr{

Ilraulauuq Ha AocraBqHur,r

llaprvuu rrJraulaHn, Ha nepcoHaJra Lr 3a coqr,rJrHo ocurypf,BaHe

llna'reun/srscraHoBe H 14 aaHb ur4 (6es aaHr, rru ntpxy neuan 6ara)

flrareHtr AaHbur4 nr,pxy neua-n6ara

flrarerur nvxBu u raKcn rro 3aeMH 3a o6opornu cpeAcrBa

Apyru flocrbrrJreHrlrln,raruauur, uero

Hereu rtaptlqeH rroroK or oneparr{Bsa Aefinocr

[Ia puunu rrororltl or HHBecrrrrlrroHHa Aefi Hocr

Ilaprvuu norour,r cBbp3aHr4 c noxynxa Ha 4rlrorpafiHr4 aKTr,rBr,r

I{Hsecrr4uuq B Ar,ruepH}r rrpeArrpurr14,

llocmnreulr.s or upo4aN6a ua atrrorpafiH[r aKrHBr,r

flolyveuu Ar,rBr4AeHrlr

Hereu flapuqeH rroroK or r.rHBecrr{qlloHHa Aefisocr

flaprlvHu norouu or Qlruancosa AeftHocr
floracqeaHe Ha nonyqeHr4 3aeM14
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fllaulanur no rpuuaucoa Jrr,r3r.rHr

Heres napnqeH [oroK or Quuancoea Ae[Hocr

Heruo uaua.neulre/yBeJrr.rqeHrre Ha napurrHrr cpeAcrBa r.r rrapllqHlr
EKBUBAJIEHTII

llapuvun cpeAcrBa u traprrqHrr eKBuBaJ'reHTn aa I nHyaplr

flapuuun cpeAcrBa r.r flapr.rqHtl eKBrrBaJreHTr.r na 3l AeKeMBpr.l
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Exocmpoit A,{
Kouconudupau eoduweu Qun au coo omvem

,\oruad ga deiluocmmq

,\otoud Ha He3alucutytun odumop
3l derceuepu20l9eoduua

IPI4JIOXEHI{fl KbM KOHCOJTTI.U{PAEil4fl rO.U{IIIEH OHHAITCOB OTqET 3A 2019 ro,rymA

1. IIHOOPM N\ttfl 3A I,IKOHOMI{TIECKATA IpyIIA
TosN xoHcorI,tALIpaH Quuaucon orqer BxJtrovra rluuaucoBr{re ofierr{ aa EKOCTPOfi

npeAnpr.rf,rr{e,,AKTI.IIB CII["EOO,{, 3aeAHo ro-HararbK rrapwlotHu lpyuara.

llpeanpuxrltero uafixa EKOCTPOI;I A,{ e yvpeaeHo ro r[nprraeHo aeno J',1b1538 or 1995

perucrbp npu Arenqux ro BrrrrcBaHtrs'ra Ha ,{o6pravxu oxpbxeH crl c E2K124035416

y[paBJreHne : rp.,{o6pr,r.r, yl."Crolur B ofo oga"3 0 .

1.1 Ilpeguer ua Aefinoc,

,{eiurocma Ha rpy[ara npes 2019 roAr{Ha Bn,rroqBa ouepaquu l,t cAeJrK]r rro:

o Crponrelcrno

o Peuosr H no.utbpxaHe Ha prlDiKeHepHa H rexHr,rirecxa nn$pacrpyKTypa

. IlpoassoAcrBo Ha 6eronosu cMecr{ rl acQa.rrr.

o llpoaax6a Ha croKn crporileJrHu Marepr,rarru

. I,l3BbpmnaHe Ha rpaHcnoprHu ycJryru H Apyru ycJryrlr

1.2 Co6grneuocr rr y[paBJreHue:

AA n Ha AbruepHoro My

r. Bnxcano e a Trproncxru

cbc ceAurJrr,rrqe n aApec Ha

Epoft arqun Oruocure.neH Asn B

EI(OCTPOfi A,{ e arquoHepHo .upyxecrso. Krr\,r
cJreABa:

ArcquoHepll

Ar6eHa A[
(Dus[.Iecxa JI]Iqa, B T.q.:
Mlxaul fiop.uaxon Croea
Cnu.neu,{auaruon,flauaulon
Xusxa feoprurena,{xene6ona
,{mrrmp Hnanon Kpafiven
Apyra Quumecxu luqa
O6uro

31 4ereunpu pa3npeAeJreHr.rero Ha aKwoHepHr{r KarrltraJr e xaxro

2019 ro.quHa 2018 roluna

Epofi Orsocnre.neH Aqr B

aKrIIIII [porIeHTH
43389 67.0
2t371 33.0
8556 t3.2
2983 4.6
1608 2.5
779 t.2

7445 I 1.5
64760 1000

43389
2137r

8556
2983
1608
779

7445
64760

rrpoueHTH
67.0
33.0
13.2
4.6
2.5
1.2

I 1.5

1000h

lpynara e c eAHocreleHHa cr{creMa Ha ylpaBJrerule - Creer Ha A[peroopnTe B ctcraB:

An6esa A[, vpes npeAcraBurelx cu 3.4panxa To4opona I4nalrosa.

HeAuxa flerpora BeruKoaa,,4eMrrpeBa- npeAceAaren

CserraHa KocraA[nosa,(uuora - qJreH

lpynara ce [peAcraBJlf,Ba KoJIeKTT{BHo or Bcr{rrKH qeHoBe na Crnem Ha,{HpexTopttre wH caMo or llpoxypllcra.

Ilpoxypr.rm \o26.09.2019 r.e Berumo HsaHos Belnxon.

flpoxypucr or29,09.2019r. e Mnpela Kanrurrosa Crosnosa

Hacroxqaxr Qrnancor ofier e oro6peH or Clsera Ha AlrpeKToprrre 3a H3AaBase sa 13,04,2020 roAuna.

fpynara e Yacr or rpyra AABEI{A AA, - rpeAnpaa:nce rnrafira(rry6llrlrno apyxcecrao) r rpyra AAEEFIA

XOAAI4H| AA - rpaftrro upeArplrr:me - rraira r{ Hacrof,rrrr{ar Qzaancor orr{er rrre 6o4e nxaroven a



KOHCOAPTAT'rpaHTe +IIHaHCOBrir OTqeTI4

31 aexenrspz 201.9 t

Ercocmpoil A,\
Rouconudupau eoduweu Quuaucoa omqem

,\oruad sa deiluocmma

,\oxnad Ha He3alucutttw odumop
3l dexeuopu 2019 eoduuq

rra AAEEFIA AA u AIEEIIA XOAAIIH| AA sa r.o1lz,Hara, 3aB'EpruBarr{a Ha

Harer'renosaHfie u ce1atr4rrre Ha [peArrprrflTrrero
r.taiira ,,A,t6erra" A!. A,l6esa - ny6,rzvuo

HarzNreHos aH fi e h ceqatrrrrre Ha rrp eAlprrrrrero,
Koero cbcraBf, Korrcolr4Ailpal:rfr- orqer, za gait -
roA-rIMaTa rPlna, B Ko-sTo ce BKAror-rBa r.r ,,A,l.6eua XoAAunr" AA - x.r. A,t6ena

'ITI]CTO
K,tro.ron y[paBleHcr(rr rrepcoHzrl Ha npeAnp[rrrr{ero - rtrairrcaz

Cuer Ha Anper$opr.rre
Kpacm'rvp Cranes
Mapu.r-ra To4opoea
I4eaFr KanzHroe
Pa4ocser Pa6en

A, Bu Koucy,rruur EOOA - Y,ten ao 05.07.2019 r.
Ilnar,ren fo.ren !,uuz'rpoe - 9,Lerr or 05.07.2019 r.

K.,r.ro.ros yrrpaBleHcKrr repcoHa na rpafino flpeAnpr{.flTrae - rvrafirca:

Cl,ser rr a Ar{percroprrre:
HeAsaxa Be,trxosa
Kpacunrup Cranee
Maprlrra Toaopora
tr4aaH Kaarrrxos
Eaesxa Aranacoaa

1.3 Crpyrrypa na lpyuara:

B crpyxrypara na fpynara ca flcuo pernaMeHTr,rpaHr.r 14 pa3rpaHr4qeHrr npaBara 14 orroBopuocrr4Te Ha BcflKo HrlBo 14

cborBerHHTe opfaHr{3arlrlroHHr'r 3BeHa. ct:AaAenu ca u ca yrBbpaeHr.r [rrcMeHH [poueAyp[ sa Qynxur,roHulJrHrrre r4

AAMI,IHIICTPATI,IBHII B3AIIMOOTHOIUEHI'I'I MEI(AY OTACJIHI4TC 3BCHA, A BbTPE B T'X AO KPAfiHUTE II3IIbJIHI{TCJII,I , 3A 2OI9 TOAIHA

cpeAHo cIII4cbqHIrrI cbcraB e 47 pa6onuuu u cnyxr,rrenn (2018 r. - 56 pa6orHr,ruu rr cJryxr,rreJrlr).

4 OcHosuu rroKa3areJrrr Ha crorraHcKara cpeAa

Ocnonnu rroKa3arelr.r rra crorraHcKara cpeAa, Korrro oKa3Bar Blr4.rrHr.re B'bpxy Aefinocrra ua Grupata, 3a nepzoAa

2011 - 2019 roausa ca flpeAcraBenz s ra6,\Eqara rro -AoAy:

Ilonarare,r

EBU no reKyuIH ueHu B MJ,tH. J,reBal

Pea,reu pacrex na EBfl

I4n$rauur B Kpa, Ha roAr4Hara

BanyreH Kypc Ha ularcKtu Aonap B Kpafl Ha

FOAHHATA

1 I4:to.rnnr: FICI4, EI"IE.
* [alrrrule 2a201.9 ca ao 30.09.2019

2017

101043

3.5%

2,08%

7,63

2018

7 t112*

3.lo/o*

2,1o/o*

t,7 t

2019

85527*

3,70h*

1,70A*

1,74

Korrco,tre4npau QrHancoB orLrer Ha lpynara ce ct,craBfi or:

ft



Ercocmpoi A,\
Koucoaudupau eoduweu Quuaucoe omttem

,\oxnad 3q deilHocmma

,{oxnad Hq He3a6ucttr/tua odumop
3l dexeuepu 2019 eoduua

2. Ct{ ETOBOAHA IIOI I4TI,IKA

2.l.Basa 3a u3rorBque Ha KoHcoJruA[paHoq QuHaucowm orver

Kouconu4lrpaura-ar $unaHcoBr,rf,T orqer Ha Exocrpoil A.lI, e usrorneH B cborBercrBr4e c Bcrrrrxrr Mex.{yHapo4Hlr craHAaprr,r

3a $r.rHaHcoBo orrrr,rraHe (MCOO), Kor{ro ce cbcro{T or: craHAaprr,r 3a ibaHaHcoBo orqr,rraHe r,r or rtnKyBaurfl Ha Kounrera

3a pa3qcHeHrx na MC@O (KPMCOO), o4o6peHu or Crnera no Mex4yuapoAHr cqeroBoAHrr craHAapru (CMCC), lr

Mex4ynapoaHr.rre cr{eroBoAHn craHAaprrr r.r rbJrKyBaHVflTa Ha 6usruv* llocrosHeH KoMlrrer 3a pa3rcHrrBane (IIKP),

o4o6penu or Kovurera no Mex4ynapoAHu crreroBoAHrr craH,{apru (KMCC), xoraro eQexurBHo ca B cr4Jra ua 1 uryapu

2018 r., r4 Koprro ca ttpueu or Kolu.rc]rqra na Enponeficxflq cbrc3. Orqeruara paMxa ,,MC<DO, npueru or EC" [o cbulecrBo

e orlpeaeneHara Haur4oHiurHa cqeroBoAna 6asa ,,MexlyuapoAHrr cr{eroBoAHr.r craHAapru" (MCC), [pr4era crc 3axosa :a

cqeroBoAcrBoro u aeQnuupaHa B r. 8 or ,{om,luurelHr.rre pzrrropeA6u sa ro3rr 3aKoH.

(a) Hoeu u u3MeHeHu cmaudapmu

flo ao,'ry ca I436poeHI,I craHAaprr4Te rr r43MeHeHlrf,Ta, Kor,rro ca [3.{a,ueHr{ u eSexrnnuo caB cvr,a 3a nepuoAr4 3anoqBauru Ha

LInr4 cJreA I ruyapu 201 9 ro.qr.rHa v He ca rprrerr4 3a rro paHHo npunaraue or r-pynara.

' MCOO 16 Jlusuur(n cwra3a roAlilxHlr nepuoArr,3aroqBaulr4 :aavr.v cnea 01.01.2019 r.). To:u craugapr e c

ti3rlflJro npoMeHeHa KoHuerrur4fl. Tofi nlsexAa HoBu rrpr4Hur4rrI,r 3a [pr,r3HaBaHe, r,r3MepBaHe ]r [peAcraBflHe Ha Jrr,r3r{Hrr{ c ueJr

Aa OCUIypu nO-AOCTOBepHO I't aAeKBaTHO [peACTaBflHe Ha Te3I,I CAeJIKI,I KaKTO 3a JII43LIHTO[OnyqaTeJIs, TaKa V 34

Jrlt3ilHroAarera. CranAaprbr u-(e 3aMeHrr AefcrBarutz, Ao ro3t4 MoMeHT craHAapr cBbp3aH c Jrr,r3rrHrr4Te - MCC 17.

BoAeurusr nplIHI{I,In Ha HoBI,L craHAapr e BbBexAauero Ha eAHornneH MoAeJI Ha cqeroBoAHo rperrrpaHe Ha JIH3uHture npt4

nt{3r4HronoJlyrlarerl,tre - 3a Bclrqxrr JII43r4HfoBt{ AoroBopr{ c flpoAr,JrxrrreJrnocr or floBerle or 12 ueceua ue ce npr,r3HaBa

aKTIB ,,[paBo Ha IIoJI3BaHe", KofiTo Iue ce aMoprr,I3r,rpa 3a [epr4oAa Ha AotoBopa, !I pecleKTI4BHo, x{e ce orq[Ta

3aAbJrxeHuero rro re3r.l AotoBopr.r. Tona e u cbrqecrBeHara flpoMflHa B orqerHara [paKTr4Ka. flpu lusnuroAarels He 6u

I,IMZIJIO Ct,UleCTBeHI'I [pOMeHI{ n re 6UXa IIpOAbnXIrnU Aa OTTILITaT JII,I3I,IHTI,ITe nO nOAO6UerO Ha CTapUrr CTaHAapT - KaTO

onepartlBHa r,t $nnancoau. Passoro [pI4eMaHe e pa3perrreHo 3a ApyxecrBa, Konro npr{Jrarar MCOO 15 llprxoar.r no

AoroBopt{ c KJIIeHTII Ha vru npeArr Aarara Ha [tpBoHarr€L'rHo rrpunaraHe Ha MCOO 16. fpynara e 3anoqH€]Jro

nbpBoHaqanHa oueHKa Ha [oreHrrrrirJrnur erperr Bbpxy HeroBure $r,rnancoBr,r orqerrr. Prxono.4crsoro He oqaKBa MCOO l6

JIugHsr Aa rrMa cbrrlecrBeH e$err ntpxy aoKJraABaHr{Te aKTr,rBr,r v rracvBLr.

' KPMCOO 23 Hecurypnocr rpu AalrbqHoro rperr.rpaHe Ha AoxoAa(a cvra 3a roar{rrrHrr repr4oAr{ or 0 1 .0 1 .2019

r.). C pa:rcueHl,Iero ce o6rcHflBa xax rpr6aa Aa ce [pr4Jrarar r{3rrcrBaHrr{Ta 3a npr,BHaBaHe r,r oueHrBaHe, cbAT,pxauu ce B

MCC 12, Koraro xMa HeclrrypHocr rro orHorueHr,re Ha AaHbr{Horo rperr,rpaHe Ha AoxoAa r{ rro KoHKperno: a) Aalra

npeAtlplrrruero rpr6aa Aa pa3urexAa Hecr{rypHrrre AaHbqHr.r rperr.{paHr.r, floorAenHo; 6) xaxnra rpn1ea Aa 6l"ha'f

AonycKaHlrrra, KorrTo [peAlpurTrreTo npaBrr IIo orHorxeHr,re Ha piBurexAaHeTo Ha AaHbqHr,lTe TpeTtrpaHn, oT aaHT,rrHtrTe

opraHu; n) rax [peAnpuqr[ero rpa6na Aa onpeAeJrf, o6laraeuara ne.{aJr6a (AaHr.rHara sary6a), AaHbqH}rre ocHoBr4,

Hen3noJI3BaH[Te AaH'brrHr4 zary6u, Herr3rroJr3BaH[Te AaHbr{Hl,I KpeAurrl u AaH'btrHure craBKlr; KaKTo r,r r) xax npegnpr,rf,Tr,rero

rpr6aa Aa pa3rnexAa flpoMeH]rre na Qaxrure u o6ctoqrercrsara.

(6) flonunuumentHo, 3a nocoqeHume no-dotty npuemu u/unu npo,weueuu cmaudapmu u pa3flcHeHun He ce ovaKla da tlMam

cL,ulecmBeH eQercm oupxy Quuauco7ume omvemu Ha epynamq:

1t
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Cbst\aecrHla npeArrpl{rrl{f, - LaBa ce pa3rcHeH}re 3a 6u3Hec KoM6uHarrr4q, rrocrr,rrHara Ha eralu 14 oueHKa Ha flpeauuHl]

ArnoBrl yl.acrvfl; Ir3MeHeHr.re sa MCC 12 [ar{r\u Bbpxy AoxoAa - prrflcH{Ba eSema Ha AnBr4AeHrflre Bbpxy AaHbKa Bbpxy

AoxoAa cturacHo onpeAeneHr,rero s MCOO 9 ; usnaeneHr,re Ha MCC 23 PaaxoAlr rro 3aeMv - BHacfl AorrbJrHprreJrHr4

pa3flcHeHl,lrl ro oTHorueHr,re Ha pul3xoAx IIo 3aeMI{, AonycTI,IMI,I 3a Ka[I,ITtLIIn3aII[r.

. Vl3MeHeHI,Ie Ha MCC 19 [oxoau Ha Haerr,r Jrr,rqa - pa3{cHrBa [prr3HaBaHero r{ orleH{BaHero Ha pa3xoAr,rre 3a

Mr4HiLrr rpyaos cra)K vJtu ue.ran6ara"/:ary6ara sa ypexaane npu r,r3MeHeHrre, cBr4BaHe r.rJrrr ypexAaHe Ha rrJraHoBe c

ae$raunpanu aoxoar4.

' V3MeHeHlre Ha MCC 28 I,IHsecuu[r, B acou[l4paHn rrpeAnpvr.flTra v cbBMecrHr,r npeAnprrrr]r, - pa3flcHflBa

Tperr,rpaHe Ha AbnrocpoqHWyqacTLrr B acoqu[paHr,r [peAnpr4rrTr,rfl r,r cbBMecTurl rpe4uplurlu".

KoHcoluAupauu-rr rpuHaHcoB ofier e r,r3rorBeH B cborBercrBrre cbc crreroBoAHr{fl MoAen, ocHoBaH Ha

Bt3craHoBhMara rrcropr{qecxa ctofigocr, c rr3KrroqeHr4e Ha crpaAr4Te r4 r,rHBecrrrq}roHHr{Te uMorll, KoI,ITo ce npeAcraBflT

nt,n rplluancoBr4, orrrer no clpaBe/uuna crofinocr.

B:r.nrapcrrare ApyxecrBa or rpyflara Bo4ar cBor.rre cqeroBoAHrr perr{crpr.r n 6rrrapcxu nea (BGN), Koftro npfleMar

Karo rrxua QyHxrlnona.nHa u orqerHa Banyra 3a rrpeAcraBrHe.

,{anHure B KoHcoJlr4Ar.rpanur QnuaHcoB orqer u npr4JroxeH}rflra KbM Hero ca [peAcraBeHr,r B xrr;rrArr nena (BGN,000),

ocBeH aKo He e nocor{eHo Apyro, raro 6urapcKl,ItT JIeB e nprrer 3a orqerHa BaJryra Ha rlpeAcraBrrue Ha fpynara.

Orqersusr trepxoA o6xsaua eAHa xzureHAapHa roAr.rHa - or 01 fl:gyapw ao 3l Aexerrlnpr. Texyut orqereH repr{oA -2019
roArrHa. flpeAxoAen orqereH nepuoA - 20 I 8 roArrHa.

fpynara e Bb3npr4eJra Aa v3rorBf, r,r [peAcraB, eAzH Or.rer sa nceo6xnarHr,rf, AoxoA.

Hacrorulurr ifrEnaucon orqer e KoHconlrArrpan QuHaHcoa orqer Ha fpyuara.

2.2. KoncorlrAlrpaH QuHancon orver

KoncolaAupaHHrr roAlzureu QuHaHcor orr{er BKrroqna SuHaucoorzflT orqer Ha KoM[aHrr{:ra- uafira u $uHauconure orqerrj

ua uefruure AbuIepHLi rtpeAflprr,rrrr,rrr, KolITo ca o6eAuuenu ,,p€A no peA" Ha 6a3a cxoAHu no3rrur4tr rro aKTI,IBr,r, flaerrlu,

co6crgeH KaIIIITILII, np[xoArr r4 pa3xoAn, Karo B3aaMHr4Te pa3qeru rr nepa ca enl{MlrHl,tpaHrr.

2.3. fIplrH uu [-rt peAnoJroxeHlre 3a Aef crBaulo rIpeArIpl,rqrue

flpuHunntr-npe.qnonoxeHlte ta geftcrnauo [peAnpt4flTLre e SyugaueuraleH flprrHrlrrfl npr{ r,r3rorB{Hero Ha Quuancoaare

orqerr4. CtuacHo ttptrHllu[a-npeA[oJloxeHrre ta Aeficrsauo npeA[pr4rrlre, upeAnpilArktero o6r,rxHoueHo ce pa3urexAa

Karo npoAbnxaBaulo 4eiuocrra cu n o6o:purr,ro 6rAelle 6es HaMepeHr{e vt\t Heo6xoAnuocr or lrtrlrBl4ra\ufl,

npeycraHoBrBaHe Ha crorlaHcKara AefiHocr r,rnlr rbpceHe Ha 3axrnra or KpeAlrroplrre, BcJreAcrBr4e Ha cbruecrByBaxl[ 3aKoHr,l

unh Apyru HopMarr4BHr,r pasnopeA6u. Ctorneruo, aKTrrBHTe r4 rrac[Br,rre ce orqr4Tar sa 6aza Bb3MoxHocrra Ha

npeAnpxrrfiero Aa pe€rJrr,t3r4pa aKT[rBr{Te v Aaype\u nacr,rB}rre cr,r B HopMzInHVfl xo[ na 6u:ueca. llpu oqenxara 3a roBa Aanr{

[prIHUI{na-npeA[oJIoxeHI{e sa Aeficrsauo lpeAnpuaTile e yMecreH, pbKoBoAcTBoTo B3eMa [peABlrA Wnara HzlJrlrrrHa

rzH$opuaUur 3a o6o3pl.{Moro 6tAeule, xoqro o6xsaua noHe, Ho He ce orpaHl{tlaBa caMo Ao, ABaHaAecerre Meceqa or Kpa,

Ha oTqeTHHr nepfloA.

@lrHaHcost4sr orqer e lr3rorBeH Ha flprlHqnfla-npeAfloJroxeH]re 3a AeficrBauo flpeAflpnrr[e, xofiro npeAuoJrara, qe

rtpeAfipurrr4ero ue rrpoAbrNr gefiHocrra cr,r n o6ospuuoro 6lAeule. fpynara r,rMa r,rcrop[r Ha rrer{eJrlrBtrra Aefiuocr r.r

cno6oAeH Aocrbn Ao O[HaHcoBr.r pecypc[.
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2.4. CpaerureJrHr.r AaHHr.l

fpynara npeAcraBq cpaBHurenHa uuQopuaqr,ra nsn $uuancoBr{Te cu orqerr.r 3a eAHa [pe/IxoAHa roarrHa. Koraro e

ueo6xoAurrao, cpaBHr,rreJrHr.rre AaHHr4 ce pexnacu$wlvpar, 3a Aa ce nocrrrrHe cbnocraBrrMocr cnprMo npoMeHr4 B

flpeAcraBf,Hero B TeKyxIn, nepuoA. fpynara lr3rorBf, r4 rrpeAcraBr Karo KoMrroHeHT Ha rrbJrHr4, KoMrrJreKT Ha ouHaHcoBHTe

oTrreru rr orqeT sa tpunauconoTo cbcroqHr,re KbM HarIaJoTo Ha Haft-paHHlr{ cpaBHI,ITeneH [epl4oA, Koraro:

' To upxnara cqeroBoAHa [oJrlrrr{Ka cbc 3aAHa Aara, npaB}r npeu3rnrcreHr,re cr,c 3aAHa Aara Ha crarilu B cBor4Te tf rauaHconu

orverr4 r.IJrrr Koraro upexlacn$nr6pa crarvv B cBorrre Suuaucoru orr{ern; tl

' npunaraHero cbc 3alHa rara, rtpelr3rlucneHnero wJrvr npexnacu0rzqupaHero oxa3Ba cbluecrBeHo BJrtaqHile BT,pxy

rzH$oprtraunrra B orqera 3a oHHaHcoBoro cbcrofHtre K:bM Har{iuoro Ha [peAxoAHlr, [eprroA.

2.5. Orqerna BaJryra

OyuxquoHanHara Ba!'Iyra I,I orqerHara BaJryra Ha rrpeAcraBf,He BbB (fuuauconua orqer Ha rpyflara e 6brrapcxr.rqr neB. Or 1

rottu 1997 r. JIeBbr e Suxcupau B cborBercrBr,re c6c 3arona sa EHE K6M repMaHcKara MapKa B cborHorrreHr.re BGN 1:DEM

l, a c BbBexAaHero Ha eBporo Karo o0r4rrr,rilJrHa Bilnyra ua EnpoleftcKr,r, c1,ro3 - c eBporo B cborHorrrenrae BGN

1.95583:EUR l.

flpu nrpnouaqrrJrHo nprr3HaBaHe, caeJrKa B rryxAecrpaHHa Bzuryra ce 3arrrcBa arn SynxqnoHzlrrHara BaJryra, Karo KbM

cyMara B qyxAecrpaHHa Biuryra oe [punara o6uenuum Kypc KT,M MoMeHTa Ha cAeJrxara lrJrr,r onepaulura. IapuuHure

cpeAcrBa, B3eMaHI,Irra Ir 3a.ubJlxeHl4rra, Karo MoHerapHI,I orr{erHlr o6extn, AeHoMr,IH}IpaHfl B qyxAecrpaHHa Banyra ce

orqtlTar ern QyuxqnoH€ulHara BaJIyra, Karo ce lpprJrara 3aKJr]oqureJrHr,rxr o6uenes Kypc Ha BHE ruM 3l aexerranpu.

Heltouerapul,ITe orqerHl,I o6exrlt B orqera 3a Q[HaHcoBoro c]croflHrle, [bpBoHaqaJrHo AeHoMlrHr.rpaHrr B rryxaecrpaHHa

BuuIyTa, ce oTqI,ITaT ffin QyuxquoHiulHara BiIJryTa, KaTo ce [pr{Jrara ucroplItrecKurr o6ueHes Kypc Kr,M LataTa Ha

oflepartr4flTa u [ocneABaulo He ce flpeoueHf,Bar rro 3aKJrror{r4TeneH Kypc. Eoexurre or KypcoBtrre pa3Jrr.rK}r, cBbp3aHrr c

ypexAaHeTo Ha TbproBcKll cAenxu B rlyxAeclpaHHa B€uryTa vJrrr oTrrr4TaHeTo Ha TtploBcKlr c[eJrKrr B rryxAecTpaHHa BilryTa

no KypcoBe, Ko]rro ca pa3rurrHr4 or re3[t, IIo Kor4To [bpBoHarr€urHo ca 6ulu [pl,l3Harr,r, ce BKJrroqBar s neqar6ara rrru

:ary6ara B MoMeHTa Ha Bb3HLIKBaHero uM, xaro ce [peAcraBrr rrru "4pyra,qoxoAlr or Aefinocrra". Kypconzre puBnrrKr{ or

BiInyTHl,f 3aeMli rtJtvt.Upyru SznancoBH ollepaqurr ce BKrroqBaT BbB t[uuaucorure [prrrxoAr,r rr piBxoAlr.

2.6. Ilpu1tru3rrreJrHrr cqeroBoAHn orIeHKr{

I'lgnorsrHero Ha SuuaHcor orqer [o MexayHapoaHr{Te craHAapru 3a Slruancono orqr,rraHe, r43}rcKBa pbxoBoAcrBoro Aa

HanpaBl,t Hrxon npu6rI43I4TeJIHI{ cqeroBoAHr,I oueHKLI u npeAnoroxeHr,rq, Kor,ITo ce orHacrr Ao AoKnaABaHrrre aKTrrBu H

ilaclaBl1, onoBecTeHI,ITe ycJIoBHI,I aKTI4Br4 il ila9vtBla, KaKTO rr AO npr8HaT[rTe pa3XOAI,t l,t [pr4xoArr :a nepuoAa. Tesz

npU6,rU:lflelHH OUeHXII, HaIIIICJIeHIIfl I,I [peAlOJIOXeHuA CA OCHOBaHI,I Ua UU$OpUa]JLrATa, KOTTO e HUII,IqHa KbM Kpaf, Ha

orqerHn, trepI,toA, lopaArr xoero 6tAeulu're Qarrrvecxr,r pe3yJrraru 6uxa Mourr4 la 6r[ar pa3nuqHr.r or rrx.

Rnroqoeu npudnusumetHu oqeHKa u npednonotceHafl c cucona HecuzlpHocm

floreleu xr.rBor Ha AbJrrorpailuure aKTHBT{

Pt,xosoAcrsoro Ha rpylara orlpeAeJlr oqaxBaHru noJle3eH xr{Bor [r aMoprr,BauHoHHHTe HopMrr, nprrJraraHr4 npu

HaqltcJlflBaHe Ha pa3xoAl4Te 3a aMoprlr3arp4lr, cBbp3aHrr c npr,rrexaBaHr,rre AbJrrorpafin[ arr[su. Tazu npu6lu:nre.nua

OUCHKA CE 6A:APA HA IIPOEKUI4, HA XI,I3HEH[I, uI,IKbJI Ha aKTI4BIITe. Tq N,Toxe Aa ce npoMeHII B 3HaqI4TeJIHa cTe[eH B pe3ynTaT

Ha npoMeHlr Ha na3apHara cpe1av apyru $axropu.
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O6gueuxa Ha rrMorLI, MaITTHHI{ tl cbopr,xeHllf

Krv Aarara Ha BceKI,I orqer, pbxoBoAcrBoro Ha rpyrrara opmHn3r.rpa flperneA 3a o6e3rleuxa Ha r,rMorr4, Marrr]rHu rr

c'bopbxeHl4fl. Axo ca Hiull{qe raKVBa l,IHAhr(arop[, ue npu6lr:ureJrHo o[peAeJreHaTa Bb3cTaHoB]rMa croftnocr e fro-HHcKa or

TrxHaTa npeHocHa crofiuocr, To [ocJreAHaTa ce r.I3[I,IcBa Ao Bb3cTaHoBrrMaTa cTofiHocT Ha aKTr4BIrTe. BtSCTaHOS]-tN,tara

crofisocr Ha I,IMorI,ITe, MarruHrrre v cbopbxeHr,r, e ro-Bllcoxara or ABere: c[paBeAJrrrBa cro[Hocr 6e: pasxo4n ea npoAaN6a

ulu crofiHocr npu ynorpe6a. 3a olpeAeJlrHero Ha crofiHocrra nplr ynorpe6a Ha aKTlrBr4Te, 6:sAeulure rraplr.{Hlr rroroUr{ ce

AI,ICKOHTUPAT AO Tf,XHATA HACTOSIqA CTOftHOCT, KATO CE IPIJIATA AI,ICKOHTOBA HOPMA IIPEAI,I AAHbUI,I, KOf,TO OTPA3'IBA

reKylrluTe na3apHl4 ycJroBllf, I,I oUeHKlI Ha BpeMeBaTa cTofiHocT Ha napl{Te r{ p}rcKoBere, cneqr,rrflruuu 3a cborBerHrrfl alrrTltB.

3ary6r,rre or o6esueHxa ce orqrrrar B orr{era :a sceo6xsarHrrrr AoxoA, ocBeH aKo 3a \a\eHVA aKruB He e Qopurzpan

[peoUeH'bqeH pe3epB. Torasa o6e3UeHKara ce rperr{pa Karo HaMaJ]eHHe Ha ro3rr pe3epB, ocBeH aKo T, He HaAxBbpn,

HeFoBI'Iq pa3Mep L HaABrlueHuero ce BxrroqBa Karo pa3xoA B orr{era 3a Bceo6xBarHru AoxoA.

Krna 31.12.2019 r., prxoaoAcrBoro e HarrpaBlrJro [perneA 3a o6e3ueHKa cbc cbleficrBr,rero Ha eKcrreprHx rexHrrqecxr.r nuua

Ha Te3I,t aKTI,IBI4. B pe:ylrar Ha ro3I,I [perJIeA, pbKoBoAcTBoTo e npeueHlrJro, qe He ca Hzrnl,Iqe ycJroBr.rr 3a o6e3rleHKa.

(IIpu,roNeuHe 3)

O6esueHra Ha rrHBecrr.rqurr B Ar,ulepHlt fipeAflpr.rrrtrfl

,{r,lrocpouHure uHBecrIrIII{I,I B abruepHr4 rrpeArrpurrl4, ce orreHrBar no ce6ecroftHocr, 3axroro He ctulecrByBar Aocrar"bqHo

HaAexAHH [r3TOr{HltUU 3a OnpeAeJlrHeTo Ha TexHr,rTe cIrpaBe,(nI,IBII CrOftgOCrU.

B rcpar Ha BceKr,r orqereH nepr{oA pbKoBoAcrBoro npaBr4 orIeHKa Azurr,r cburecrByBar rrHArrKaropr{ 3a o6egqesxa Ha HeroBnre

14HBeCT14Ur,rI,I.

Pr,xoeoAcrsoro e npl{eno Karo }IHAr4Karop}r 3a o6e:uenxa Ha r,rHBecrrruturre B Abrr{ep6r4 ApyxecrBa:

. peueHl{e :a o6qnssaue Ha flpolleA]pa [o nuKBIrAaUxf, Ha cr,orBerHoro ApyxecrBo, quI,ITo HerHr{ aKTlrBr,r, He ca

AocrarbqHx 3a noxplrBaHe Ha 3aAbnxeHurra r,rrra. Pa:ueprr ua o6esuesKara B ro:u clyvafi e Ao 100% or crofHocrra sa

I,tHBecrflIrrI[ITe, cJIeA flpucnaAaHe Ha cyMara, 3a Korro unra 6esycnoBHo AoKtBareJrcrBo 3a o6parHo Br,3craHoBflBaHe;

. rlpeBlrlreHlre Ha croftHocrra Ha r,rHBecrr,rut4flTa Han Aena B HerHr,rre aKTr4Brr Ha r-pyrrara. B clyraure, Koraro

cborBerHoTo ApyxecTBo flplrJlara MeToA "UeHa na rpu4o6unalHe" 3a [ocJreABarrlo oTqr{TaHe Ha AbnroTpaftuure nrarepuanuu

aKTHBlr, HerHlrre aKTlrBI,I ce npel{3rl[cJlflBar Karo ce orrlura e(pexrlr or [peorleHxa Ha AT,ntorpafrlarfie MarepuanHr4 aKTr.rBr4

flo cnpaBeanuBa croitHocT.

O6eruesrca Ha B3eMaHrrr

Ha scsxa orqerHa Aara rpyrrara orleHf,Ba r4 o[peAeJrr oqaKBaH[Te KpeAr4THr.{ 3ary6[ Ha rbptoBcxr4Te 14 Apyru B3eMaHr,rs Karo

ce B3eMa npeAB[A qrJrara pa3yMHa 14 apryMeHTr4paua un$opuaq[r, BKrlor{r4TenHo u 3a 6T,Aeruu fleprroAr,r. flpr oueuxara cu

rpynara orql4Ta rtpoMrHara B pl{cKa or HacrbrrBaHe Ha Her,r3nbJrueHr{e [pe3 oqaKBaHr4.rr cpox Ha $uHaHcoBll, rrHcrpyMeHT r{

ce 6aswpa B 3HaqlrreJrHa crefleH Ha uporHo3rr, npu6nr,rsnreJIHa oueHKa rr nperleHxa 3a Maxpor4xoHoMlrrlecxl,ITe ycJtoB].rr,

I4KoHoMI,IqecKI,It cexrop r,r reorpaocxllfl pervoH, or 3HaqeHrre 3a BceKr{ KoHTpareHT, B Ao[bJrHeHr{e KbM Ml{H€ur orrr4T }r

c ne qnS r v nu, o repar[BHlr r4 Apyt]t t4H LnB:r, Ly aJTHH xapaxTepr.rcrr4 Krr.

llpoauruu

fiponr.r:r.tr ce [pu3HaBa B cqeroBoAHux 6ari,a:ac r,r Karo reKyut pa3xoA, Koraro rpy[ara r{Ma [paBHo r4nr4 KoHcrpyKTrlBHo

3aAT,JIxeHHe B pe3ynTar Ha M[HtUIo c'n6urue [I IrMa BepoflTHocr 3a noKpr,rBaHeTo ia la 6t,le neo6xoAlrru olpeAeneH [3xoArrrl
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IIoroK, c'bAbpxaq uKoHoMur{ecKlr [oJr3n. llponrEsr.rara e peiurHo cbruecTByBarqo 3aAbJrxeHr4e Ha npeAnpr,rrTlreTo KbM Aarara

Ha $uHaHcoBIIfl orr{er, 3a Koero cyMara I4nu BpeMero Ha rrotacf,BaHe ca HecI4rypHI,I, Heo[peAeJrr{Mr,r c rorlHocr.

3a npnsHanauero fi ce flprrnara safi-ao6para t,r HaAexAHa npu6lu:nrelga oueHKa Ha pa3xoAr,rre, Heo6xoAr4Mrr 3a noxprrBaHe

Ha rexyuroro 3aAbJIxeHI,Ie KbM Aarara Ha orgera 3a $uHaHcoBoro cbcro{Hrre, np}r orrrlrraHero Ha Korro ce B3eMar noA

BHITMaHUe pUCKOBTT r4 HeCI,IrypHIr C'b6la'fl1,s. U O6CTOflTenCTBa, KOITTO rll CT,rrbrCTBar.

B xpan Ha BceKI,I cneABaxl orqereH IrepI{oA cyMLrTe Ha flpu3Harnre rrpoBr,r3r,rlr ce npepmrJrexAar u rrplr Heo6xoAr4Mocr ce

aKTy€tIlI3I{paT qpe3 AoHaqucrsBaHe Ha rrpoBrr3r,M r,rJr[ qpe3 HaMaJ]flBaHe Ha Belre oTqeTeHuTe [poBrr3r,[r, c ueJr TflxHaTa Hafi-

Ao6pa npu6nI,l3l,ITeJIHa oUeHKa. B cn; raltre, B KoyTo ce ycTaHoBI{, rle 3a rtotacflBaHeTo Ha 3aAbJlxeHIrero Beqe He e

BepOTTHO Aa HaCTT,IIU I'I3TI4qaHe Ha pe0ypCn, CbAlp)KaUIu I,IKOHOMIqeCKI,I [OJI3H, npOBI43I4rTa Ce pellHTerp[pa.

E$exrrr or npoMflHara:e,anpu6tu3l,ITeJlHara crreroBoAHa croftHocr ce BKJrroqBa B c'brrlara c'rarvs Ha orqera 3a fleq€ur6ara

wtu zaryilara I.{ Apyrn sceo6xsareH AoxoA, Korro r,r 6lua nsrol:naHa 3a rrp}r6nr,r3r,rreJrHara croftHocr npeA}r roBa.

llpr.r6n nrureJrHrr oueHKr.r 3a orcpoqeHu AaHbrIrr

llpn:uananero Ha orcpoqeHrr AaH6qHr4 axrr,rBr,r ilrracvBr BKJrroqBa cbcraBsHero Ha cepur or AorrycKaHw. lpynara rpr6oa

Aa oueHI,I BpeMero Ha Bb3craHoBflBaHe Ha BpeMeHHI,I pIL3JII4KI4, Aau,il e Bb3MoxHo BpeMeHHI4Te pa3Jrrrxll Aa ue 6rAar

BT,3craHoBeHr4 B rrpeABtlAr.rMo 66Aelle, r.tJru AoKoJrKo AaHbqHr4Te craBKrr ce oqaKBa Aa ce flpr4Jrarar 3a nep[oAa, Koraro

aKTI4Bbr UIe Ce peanl,I3llpA vll.v [acr{Bbr rqe ce ypeAr{. Toaa osHaqaBa, qe fpynara IIpaBr,r flpeAfloJroxeHrr, 3a AaHbqHoro ct4

nnaHl,IpaHe H neprloAlrqHo rlr oqerulBa noBTopHo, 3a Aa orpa3rrr npoMflHara B o6croflTencrBara, KaKTo I,r B aaHbqHure

pa:nopeg6r.

3aAr.nxes ns KbM [epcoHaJra flplr [eHcrroHr.rpaHe

llpu onpeaerrHe Ha ceraluHara crofinocr Ha AbarocpoqHr{re 3aAbJrxeHru KbM nepcoHiura npl,t neHcvour,rpaue ca

u3rron3BaHr,r r43qr4cJreHrr{ Ha nr{ueH3r,rpaH aKT}oep. Hanpanena e np[6nr,r3r4TeJrHa oueHKa,6azupaua Ha flpeAlonoxeHur 3a

cMl,prHocr, TeMrl Ha reKyqecrBo Ha flepcoHana, 6t,Aerqo Hr{Bo Ha pa6orHr.r 3arrJrarr{ rrr Ar4cKoHToB $anrop. (IlpunoNeuue l5)

Cnpane4.nnsa croftsocr Ha crpaArr n ynorpe6a l,t ]tHBecrrrurroHHrr r{Morrl

Oueuxara Ha cnpaBeAJtl{Bara crofiHocr Ha crpaAr,r or LIMorH, MaIIII{HI{ rI ct,opbxeH}rfl I{ I{HBecr[rrr4oHHr,r r4MorI,I ce Ir3B]puBa

c npoQecuouzlJlHoTo cbAeficTBue Ha He3aBI,Icl,IMlr Jrr,rrleH3rrpaHr,r orleHr,rTeJru. flpunoxenlrTe orleHT,qHr,r MeroAr,r u rroAxoAx ca

onoBecreHlr e llpunocrceuue 24.

2.7. [eSuuuurrlt u oIIeHI(a Ha eJIeMeHTLITe Ha Orqera 3a QlrHaHcoBoro cbcroqHue u Orqera la sceo6xsarHr,rq AoxoA

2.7.1. I.Ir,r.oru, MaurnHlr [r cbopbxeHrrr

flrpno ua va,rHo nplrAo6lreaue

flpra n'spaouaqaJlHoro nplaAo6nsaHe, rrMor1,rre, MauII,IHr4Te r,r cbopbxeHvtflTa ce orreHrBar no ce6ecroftuocr (qeua Ha

nPI'IAo6t4saHe), xorro BKJIIoqBa [oKy[Hara rleHa, Mr4THnqecKr,rre raxcr4 r, BclrrrKr.r Apyr[ [pexr4 prrxoAr4, Heo6xoAuMu 3a

npaBexAaHe Ha axrl4Ba n pa6orHo cbcrosHl4e. Ilpexure pa3xoAr{ ca: pa3xoAr,r 3a [oAroroBKa Ha o6eKTa, pa3xoA]r 3a

nbpBoHar{iuHa AocraBKa u o6pa6orxa, pa3xoAr,rre 3a MoHTax, piBxoAr{ 3a xoHopapr4 Ha Jrr4ua, cBbp3aHrr c npoeKTa,

HeBb3CTaHOBHM h AaHbrII'I Lt Lpy tt4.

I-pynara e o[peAenl,Ino crofiHocreH npar or 500 JreBa, rroa KofiTo npr,rAo6urure aKTHBr4, He3aBr{crrMo qe npr.rrexaBar

xapaKTeplrcThK[ Ha r4MoTlI, MaIIIlrHr,r r4 CbOps)I(eHU,, Ce OTqr4TaT KaTO TeKyIII pa3XOA.

flocreAsarqo oueHqBaHe
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C.rre4 nrpnouaq€lJlHoro nprr3HaBaHe cfpaAlrre ce orqurar no [peoueHeua crofinocr, Korro e c[paBeAJrr{sara crofiHocr Ha

aKTI,IBa K'bM AaTaTa Ha IIpeOIIeHKaTa MI{HyC BCIITLIKI,I [OCneABiIn]I HaTpy[aHII aMOpTI,I3aII[U, KaKTO H IIOCJIOtrBIUII.ITO

HarpynaHl,r sary6u or o6e:qenra. B rpynara e [pEeTo [peorleHKara Ha 3eMrrre r{ crpaArrre Ao rrxHara c[paBeAnr,rBa

crofiuocr ,(a ce rr3BbprxBa o6uqaftHo Ha 5-roAulreH nepproA or He3aBr4cprMr,r Jrr,{rleH3r,rpaHr{ oueHzreJrr4. Koraro rrxHara

cnpaBeAnHBa crofiuocr ce [poMeru cbulecTBeHo Ha rro-KpaTKr4 r,rHTepBanr{ oT BpeMe, [peoueHKaTa Moxe Aa ce r43BbprxBa

no-uecro.llpeoueHKr4re ce npaB{T AocTaTbqHo peAoBHo, 3a Aa ce mpaHTxpa, qe 6araHcoBara cyMa He ce pa3nr,rqaBa

cbuecTBeHo oT TiBr{, xosro 6z 6una onpeAeneHa flptl r.r3noil3BaHeTo Ha cnpaBeAJII4BaTa cTofiHocT KI,M AaTaTa Ha

cqeroBoAHr4-rr lala:ac

3a nocreAsalua oueHKa Ha ocraHilJrr4Te I,IMorI{, MaIITI{HI,I Ir cbopr,xeHwfl'ta, rpyfiara npliJlara MoAena Ha ueHara Ha

nplrao6r4BaHe cburacHo MCC 16 - rleHa Ha npugo6ranaue, Mrruyc HarpyraHara aMoprr.r3aur{r r.r HarpynaHr.{ 3ary6u or

o6e3ueHKa.

Yeer[qeu[rra a 6anancoeara crofisocr, [porr3Tr4qaura or flpeorreHxa Ha clpaAr4Te ce npr43HaBar B Apyl Bceo6xBareH AoxoA

n ce HaTpy[Bar KbM KoM[oHeHTa "lpeoqeHbqeH pe3epB" Ha co6crBeHr,r, Kaflrrriur. Hauareuue, KoeTo KoMleHcr4pa

[peAxoAHH yBerur{eH[fl, orHocHo eg.vH 14 cbrrl aKTrrB, ce [p]r3HaBa B Apyr sceo6xsareH AoxoA .rlo pa3Mepa Ha [peAxoxAauro

yBeruqeHue 3a ro3I,I aKTltB, Karo HaM€IJIflBa I,I cyMara Ha co6crBeHlr-rl Ka[I,ITtuI B crarl,IrlTa ,,flpeorreHbqen pe3epn". Bclrqxlt

ocTaHirJr4 HaMiIJreHrr{ ce oTHacfT Ar,rpeKTHo B orqera 3a Bceo6xBarHru AoxoA. Ilpr,r ornucnaHe Ha [peoqeHeHrrre aKrltBr4

HaTpynaH[rT 3a rf,x npeoueHbqeH pe3epB ce qpexBbpJu B yBenr,rqeHr,re Ha Hepa3rrpeAeneHuTe [eq€ur6r4.

flocre.qsau[ pa3xoArr

I,I:erpruenure nocneABallu pa3xo.([, cBT,p3aHLI c [IMorI4, MarrrrrHrr r,r crbopbxeHlrf,, KoI{To I,IMar xapaKTep Ha noAMrHa Ha

onpeAeneHn KoM[oHeHTI,I, Bb3JloBr,r qacrv w \erai4rv, vrJrh Ha noAo6peHl4.rl ta pexoHcrpyKrlr{fl, ce Kanl{Ttull43t4par KbM

croiuocrra Ha cborBerHr,r, aKTIrB. HearuoprurupaHara qacr Ha 3aMeHeHr,ITe KoMrIoHeHTI4 ce r43[r4cBa or crofiHocrra Ha

axTnBa 14 ce rrpr43HaBa KaTo TeKyu pa3xoA.

Auopru:auua

Anropruaaqurra ce HatIucJIrBa B orqera 3a Bceo6xBarHtrrr /IoxoA sa 6asa IrvHeftHWfi Meron 3a oqaKBaHrry cpoK Ha rroJre3eH

xl,lBoT Ha IrMoTI,t, MaIuHHl,l U Cl,Op5xeHr,rq. 3et\4qra He Ce aMopTrr3rrpa. OqaKBaHr{fl rloJre3eH xuBoT e KaKTo cne,[Ba:

I-pynu aKTrrBrl

Crpaalr
Maruuuu, cl,opbxeHu, u o6opyanane
TpaHcnoprHr.r cpeAcrBa
Cronanbxu r{HBeHTap

2019 rowrsa

or 6 Ao 25 ro!.uttu
or 2 Ao25 ro!.unu

4 ro[tutu
7 ro!.u,ru

2018 roar.rHa

or 6 Ao 25 roLunu
or2 \o25 ro!.ugw

4 roruuu
7 ro,.unu

flole:uusr xrlBor Ha uMorr,I, Maurl4nr.r Ir cr,opr,xeHlu ce [pepa3rJlexAa B Kpaq Ha BceKr,I orqereH uephoA rit Tlpu

ycraHoBrBaHe Ha 3HaqI,rre,rIHLr orKJroHeHr4{ cnprMo orIaKBaHr4, 6raeu cpoK Ha rr3noJr3BaHe, cbxlllflT ce Kopurlrpa.

Kopercqraara ce rperl4pa Karo upoMrHa r nprz6nr,rsureJrHara oueHKa r,r e B cr.rJra [epc[eKTr4BHo, or Aarara Ha rr3BT,prrrBaHe Ha

npoMrHaTa.

2.7 .2. He*tareprraJr H r.l aKTr.lBrr

Helrarepraalulrre aKTr,rBr{, npuAo6rrr or I-pynara ce npeAcraBrr no rleHa Ha upuAo6[saHe, HaMilreHa c HarpynaHara

aMoprn3arruq w zaryda or o6eruenxa.
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fpynara e onpeAenana crofinocreH [par or 500 JreBa, rroA Ko[To [plrAo6nrrre arTrrBrr, He3aB[cr4Mo qe npflTexaBar

xapaKrepr4cTr4Krr Ha HeMaTepr4iIJrHV aKTVBU, Ce OTqrrTaT KaTO TeKyrU pa3XOA.

Fpynara oueruIBa AUlr{ [oJre3Hr4rrr xllBor Ha HeMarepuaJleH aKTItB e orpaH[qeH l,tnlr HeorpaHrrqeH rd aKo e orpaHurreH,

oueHrlBa rlpoAbnxl4TelHocrra Ha eArrHr{ur{Te, cbcraBJrrBarurr ro3r{ rroJre3eH xr{Bor. [aaela HeMarepuiureH aKTr4B ce

pa3rnexAa Karo LrMarrI Heor-paHlTqeH [oJIe3eH x[Bor, Koraro Ha 6a3ara Ha aHz]Jrrr3 Ha cborBerHlrre $arropz He cr,uecrByBa

npeABflAr4Mo orpaHr{qeHrre 3a [eprroAa, npes roftro ce otraKBa aKTrrBbr Aa reHepr.rpa HerHH Eapt.r.rHlt [orouu 3a

npeAnp14flTr,rero.

Anaoprra:r.rpyeMara cyMa Ha HeMareplriureH aKTrrB c orpaH[qeH rroJre3eu xuBor ce pa3[peAeJrs Ha c[creMar[qHa 6aza sa

nepuoAa Ha HeroBr4q rroJre3eH x[BoT, flpr.rJrara ce Jrr,rHeeH MeToA Ha aMopTr.{3auu, u rroJre3Hr,rrrT xrrBoT rro rpyrrr4 axTr4Bl,t e

KaKTO CJ'IeABa:

fpynu aKTr{Br.l

CoSryep

2019 roanna

2 roryrtv

2018 roauna

2 r-oaur-ur

HeuarepuareH aKTI,IB c HeolpaHurreH rroJre3eH xrrBor He ce aMoprr{sr.rpa. B cborBercrBr4e c MCC 36, npeanpurr}rero B Kpat

Ha oTqerHl4f, neplroA TecTBa :a o6esuesxa HeMaTeprraJreH aKTr,rB c HeorpaH[qeH noJre3eH x[rBoT qpe3 cpaBrurBaHeTo Ha

HeroBara Bb3craHoBrrMa crofluocr c orqerHara rray croftuocr r,r Koraro cbuecrByBa vll.,.uKarrvtfl, qe HeMareputrJrHr,rrr aKTUB

Moxe /Ia e o6esueHeH ce orqr,rra sary6a or o6erqenra.

2.7.3. HHsecrnutroHHu rrMoru

I,IueecurquoHHl4 I,IMorr,r ca re3lr lrMorrr, xorrro AbJlrocpoqHo ce Abpxar or A

3a AoxoAII or HaeMIr u/utn zapagu yBenHrIeHI{e Ha crofiHocrra Ha Karrr,rrtrJra. Te ca [peAcraBeHr,r B ortrera sa Quuaucororo

ct,CTOtHI,Ie IIo TrxHaTa CnpaBeAJII4Ba CTOilHOCT. fleqal6ure r4JI[ 3ary6r,tTe OT rrpoMeHr{Te B c[paBeAJrrrBaTa crofinocr sa

I{HBecrI4uI4oHH[Te ltMorv ce [plr3HaBar B orqera ga sceo6xnarHl4l AoxoA ruu "4pyru Aoxo.(u", HerHo 3a rrep[oAa, [pe3

xoilro ca BT,3Hr,rKHanu.

I4unecrltquouHl,ITe I,IMorI,I ce orfllrcBar Koraro ce tl3BaA{T rpaftno or ynotpe6a r{ He ce or{aKBar or r{x 6taeruu crorraHcK}r

Ir3FoAlI I4JIIT ce [poAaAar. fleqan6are wru zary5ure or [poAax6n ua orAelHrr aKTnBr.r or rpynara Ha "uHBecr[UtroHHure

I,IMorI4" ce onpeAenqr qpe3 cpaBHrBaHero Ha flpnxoAure or upogaN6ara r,r orqerHara crofiHocr Ha aKTr,rBa K:bM Aarara Ha

npoAaN6ara.

TpaucSepra or LI KbM rpynara "raHsecruquoHHrrre lrMorr{" ce npaBr4, Koraro r,rMa npoMflHa n ynorpe6ara Ha AaAeH uuor. B

clyuaft Ha npexBbpnrHe or "usBecrlluuoHHr,r r,rMoru" KbM "[MorLI 3a r{3noJr3BaHe s co6crseHara AefiHocr" axrnBbr ce

3aBexAa B HoBara cr.r rpyna [o HaMepeHa rlcropuqecxa ueHa, Korro npeAcraBnrBa c[paBeAJulBara My croluocr KbM Aarara

Ha rlpexB'bpnruero. O6parHo, Koraro or "HMorI{ 3a r13noJ]3BaHe B co6crBenara Aefiuocr" r.rMa rrpexBbpJtrHe KbM

"I,IHBecruquoHHu HMoru", aKTtaBt'T ce oueuflBa tlo cflpaBeAnxBara My crofinocr KbM Aarara Ha npexBbpJrflHero, Karo

pa3nlrKara Ao orqerHara cToftHocr npeAlr flpexBbpnrrHero ce rperr.rpa u [peAcraB{ KbM KoM[oHeura "npeoUeH:bqeH pe3epn"

Ha co6crseHu, KaIrIrraJI.

2.7 .4. Ma'repr{aJrHr.r 3a rracll

MarepualHure 3anacu ce [peAcraBrr rro flo-Hr,rcrara crofisocr or orrrerHara vM crofinocr r,r HerHara ]rM peanrr3r4pyeMa

crofisocr. Heruara peanu3r,rpyeMa croftuocr e oqaxBaHara [poAaxHa ueHa B HopMirJrHa 6ra:nec cpeAa, HaMiureHa c.bc
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croilHoctra Ha pa3xoAlrre 3a AoBbprxrrreaulr.{eftsocrr,r l,t pa3xoAr{ no npo4ax6ara. Tr ce oflpeAenf, :ela6a3a npoyqBaHr,rq Ha

na3apa 14 eKcnepTHa oueHKa.

H:nficeaHero Ha Marepll€rnu u crorl4 e no MeroAa Ha cpeAHo flpereueHara ueHa. I{ena'ra rrM Ha [pr4Ao6nnaue BKJr]orrBa

PA3XOAX 3A TIPI{AO6I4BAHE I,I PA3XOATI, HAIIPABEHII BT'B BPb3KA C AOCTABflHeTo HM Ao oTIpeAeJIeHo MecToIIoJIoxeHI,Ie 14

[oAroToBKaTa L4M. 3A yUOrpe6a,

I4srpaAeHure crpoarenHn o6exru t-l r,r3Bbp[eHure crpor,rreJrHr.{ ycnyr}r ce r,r3rrr,rcBar [o KoHr(perHo orrpeAeneHa crofiHocr -
ce6ecrolsocr.

2.7.5. Pa:xoau no 3aeMr{

Pa:xoarre IIo 3aeMI,I, KoI,ITo Morar npflKo Aa ce rrp]rrrlrtuar na npu4o6r.rBaHero, crpor,rrencrBoro r4Jrrr [porr3BoAcrBoro Ha

aKruB, orFoBaprIUI Ha ycnoBl,IflTa ua MCC 23, ce xanuturr.f'upar s crofiHocrra Ha aKTr{Ba Karo qacr or HeroBara croftHocr.

[pyrlrre ptBxoA[I tro 3aeMu ce [prr3HaBar Karo pa3xoA B nepr{oAa, sa xoftro ce orHacrr. llpe: or.rernlu [epr4oA He ca

KANI'ITtUI H3I{PAHI{ P€I3XOAI,I IIO 3AEMI,I.

2.7 .6.(DusagcoBr,t r.rHcrpyMeuTr.r

[IplnHaaane, oueHfl BaHe rr ornHcBaHe

I-pynara npu3HaBa Suuaucoe aKTI4B I4JIrl Qr.*rancon [acr,rB Br,B r[unancoaur crr orqer, caMo Koraro fpynara craBa crpaHa

no AoroBopHure KJray3Ir Ha cborBerHlu QunaHcoa r,rnc.rpyMeHT.

Ilpra ntpaonar{iurHoro npr43HaBaHe npeAflprrsrlrero oueHrrBa $unauconure axrunn(c rr3xJrror{eH}re Ha r.bproBcKr.rre

B3eMaHI,Ir, Kol4To HrIMar cbulecrBeH KoM[oHeHT na $r.ruaHcupaHe, o[peAeJreH B cborBercrBr{e c MCOO 15) u Qr,rnaHconure

nacnBlr no rflxHara crrpaBe4luBa croftuocr. CnpaeeAnuoara crofsocr Ha Aa.ueH QuuaHcon axrue/rtacus npr4

n'bpBoHaq€ulHoro My rlpH3HaBaHe o6ExHoseHo e AoroBopHara qeHa. ,{oronopnara rleHa 3a Suuaucoru axtyrsLt/\acuBu ocBeH

QuHanconu aKTI,IBI4, o(eHflBaHI4 no cnpaBeAJruna crofinocr [pe3 ne.rar6ara wtu zarylara. BKJrroqBa prrxoAr.rre rro cAeJrrara,

Kol,Iro ce oTHacrr flpflKo KI'M npu,{o6rnaHero/u:4anaHero na QunaucoBlrf r,rHcrpyMeHT. PasxoAure no cAeJrKaTa HarrpaBeHr4

npra npuAo6vIBaHero Ha SanaHcon aKrIlB r,r r.r3AaBaHero na tpuuaxcoo lacrrB, orleHrrBaHr,r no cnpaBeAJrr.rsa croEHocr [pe3

neqa,.r6ara lrnr,r :ary6ara ce orqr,rrar Heta6asHo Karo pa3xoA.

Axo cnpane4ilvBara crofinocr npI,t [bpBoHaqiurHoro rrpr43HaBaHe ce piBnr{qaBa or ueHara Ha cAeJr1ara, fpyuara orr{r,rra

CqOTOBOAHO TO3II IIHCTpyM€HT KT,M TA3Id \aTA IIO CJIeAH[fl HaTII,IH:

a) no cnpaneAluea crofluocr Ha 6a:a AorasaHa KorupaHa rleHa Ha axruBeH rra3ap 3a r{AeHTrrqeH aKTnB r4Jrr{ nacun (r.e.

BxoArIIla.IIHOopMatII4f, Ha HIrBo l), wtw Ha 6asara Ha rexH[Ka 3a oqegf,BaHe, Korro rr3rroJr3Ba caMo AaHHr{ or sa6lrcAaeulr

ila3apv. fpynara [prr3HaBa pa3Jrr,{Kara MexAy cflpaBe.qnr4Bara croftnocr rtptl [bpBoHaqrrJlHoro [prr3HaBaHe 14 rleHara Ha

cAenKara rcaro neqal6a utu zary6a;

6) arr Bcr,rrrKu ocraHaJrr,r cJrrrau - no cnpaBeAJrr.rBa crofiuocro Kopr4rr,rpaHa, 3a Aa ce orcpoqu pa3Jr[rKara Mexay

cIIpaBeAnr,IBaTa crofiuocr [pII rrbpBoHaqzlJ]HoTo rrprr3HaBaHe rl ueHaTa Ha cAeJrKaTa. cleA [bpBoHarriurHoTo npr43HaBaHe

fpynara rpI.BHaBa rzI3I,I orcpoqeHa piBJrr.rxa xaro neqal6a lrru :ary6a caMo Ao creneHTa, B Kof,ro rfl [por{3ruqa or
npoMrHara B AaAeH $axrop (orutrouurenHo npenaero), xoilro na^:apHr{Te }^racrHutln 6wxa B3eJru noA Bgr,rMaHr.re npr4

orrpeAenrHeTo Ha ueHaTa Ha aKTlIBa IJ.ILIdUaCilBa.
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flpu nr,pnouaqaulHoro npr43HaBaHe fpyuara oqeHr{Ba rbproBcKrrre B3eMaH[rfl, KoI,ITo tuMar cbrrlecrBeH KoMnoHeHT Ha

SuHaucr.rpaue (orpe4elen B cborBercrBue c MCOO 15), uo cborBernara r4M ueHa Ha cAeJrxara (xax'ro e orpeAeneHo B

MCOO l5).

Iloxynra ranu npoaax6a Ha $uuancoBr.r aKTuBrr ce [pr43HaBa qpe3 rr3[oJr3BaHero Ha cqeroBotrHo orrrr,rraHe Ha 6a3a Larara Ha

cAenKara - rarara, Ha Kof,To rpy[ara e [oeJ.Io aHrax[MeHT Aa 3axyrllt cborBerHlrre SuHauconlr axTlrBrr.

@uuaucosure aKTI4Br4 ce orlr,rcBar or orrrera 3a QuHaHcoBoro cbcroqur.re Ha lpyflara, Koraro flpaBara 3a nonyqaBage Ha

napualHx cpeAcrBa or re3I,I aKTUBLI ca [3reKlrrr, vtu ca [pexBbpneHu u fpynara e [pexBbpJrrrJra cbulecrBeHara qacr or

pr,rcKoBere u rroJr3rre or co6crseHocrra Br,pxy ar(rrrBa Ha Apyro [pyxecrBo (nlrue). Axo rpyuara lpoabnxaBa Aa Abpxr4

cburecrBeHara qacr or pr,tcxoBere rr noJr3r4Te, acoul4r,rpaHrr cr,c co6crBeHocrra Ha AaAeH TpaHc0epupan rpnnancon aKrrrB, To

npoA'bnxaBa Aa [pH3HaBa aKTr{Ba B orrlera:a $unanconoro cl,r ctcrorHlle, Ho npu3HaBa cburo u o6e3neqeHo 3aAT,JIxeHI,te

(saer',t) sa floJryqeHr,rre cpeAcrBa.

llpll ornucaaHero Ha QzHancon aKTrrB B HeroBara rlrJrocr pa3nlrKara MexAy 6alaucosara croftHocr KbM Aarara Ha

orIIHcBaHero I,I floryrreHoro BT,3HarpaxAeHr4e ce [plrgHaBa s ne.{an6ara uln lary6ara.

@aHancoglme [acIrBIr (rurr.r uacr or $unanconua nacua) ce orfllrcBar or orqera sa Suuaucororo cbcrorHr4e, Kotaro re ca

nOraCeHH 
- 

T.e. KOIaTO 3aAl,JIXeHI{eTO, e II3IIbIHeHO, e aHyJII,IpaHO I,IJII,I CpOKbT My e [3TeKbJI.

KracnQuxaqlrfl r.r nocJreABa[Ia oueHKa

(DuHaucoau aKTllBrr

KnacaSlrxauvrTa Ha Sunancowtre aKTr{Br4 ce r,I3BbpuBa r<lM Aarara Ha nbpBoHar{€urHoro rlM rrpI,I3HaBaHe B orqera 3a

tprHauconoro cbcrorHrre.

.-- fpynara xnacrz$uqnpa $unauconure aKTrrBr,r Karo oueHJrBaHr.r B[ocJre4crBlre rro aMoprr43r{paHa crofiHocr u $nuanconr,r

aKTI,IBI,I, oUeIUIBaHI,l no c[paBe.UJlusa crofiHocr rlpe3 Apyr Bceo6xBareH AoxoA sa dazara Ha cJreAHr,rre .rIBe ycnoBur:

a) 6u:uec MoAeJra 3a yrrpaBJreHrre ua QunaHcoBrrre arruBr4 Ha npeArrpr,rf,rr.rero; r.r

6) xaparcrepr.rcrurxr,rre Ha AoroBopHr4Te rrap[qHrr [ororl]r ua Quuaucou.rfl aKTlrB.

@uuancoeu aKmusu, o4eHnssHu no oilopmugupaHa cmoitHocm

Ta:n xareroplaq BKJIIoT{Ba rbptoBcKr,r rr Apyrn B3eMaHr{f,, npeAocraBeHrr 3aeMr,r, flapruHpr cpeAcrBa 14 cpoqHrr Aerro3r,rrr4,

UHBCCTI4UHII, A}PXAHII AO NAAEX I,{ APYIU A:bJITOBIT I,THCTPYMEHTI4, 3A KOI,ITO CA I,I3NbJIHEH}I CNEAHI{TE ABE YCNOBIIfl:

a) $nHancool4rr aKrI4B ce Abpxl4 B paMK[Te sa 6lrgsec MoAeJr, qurro uer e aKTr.rBr4Te ila 6t1ar A:bpxaHr,r, 3a Aa ce m6epar

AOTOBOpHUTe napr4rrHl4 noTorlu; LI

6) ctrnacno AoroBopHrITe ycnoBlu na Snuanconu, aKTr{B Ha KoHKperHV Larv Br3HrrKBar lapuqur,r [ororr[, Korrro ca

eal.lHcrBeHo nnaulaHl{f, IIo IJIaBHI,IUa I'I JIIIXBa Bbpxy HenOraCeHaTa CyMa Ha rJraBHr{uaTa.

O6euqenxa
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Ha scsxa orrrerHa Aara fpynara orreHf,Ba H o[peAen{ oqaKBaHr,rre KpeAr{THr,r sary6u 3a BceKr,r rlr4 (punancoB aKTr.rB

r,rJru eKcno3uuur. I-{elra Ha B:b3flprrerrrre noAxoAlr sa o6esueHKa e La 6r4ar uprasHarr{ orraKBaHlrre Kpe.ur,rruu zary6u za

uenur cpoK Ha BcrrrrKr4 QuHaucoru xHcrpyMeHTrr, vuftro KpeAr4TeH pr{cK ce e yBeJrrurrJr 3HarrrrreJrHo cneA nbpBoHar{arHoro

npn3HaBaHe - He3aBlrcr4Mo Auurr{ ca oueHgHr,r t4HAVBH.IyanHo r1[r,r KoJ]eKTrrBHo - KaTo ce B3eMa rIpeABIjA rJflraTa pa3yMHa H

apryMeHTllpaua unQopuaulur, BKJrroqr,rreJrHo r{ sa 6rAeruu [ep]roAr{. flpr.r ouenxara cu fpynara orqrrra [poMrHara B plrcKa

or Hacrb[BaHe Ha Helr3rrtJrHeHr,re npe3 oqaKBaHr,rf, cpoK na $unauconu{ r,rHcrpyMeHT, a He rrpoMrrHara B pa3Mepa Ha

oaIaKBaH[Te KpeArrrHr,r zary6u. 3a Aa Ha[paBr,r ra3r{ orIeHXa, [peA[prrrrrrero cpaBurrBa prrcxa or Hacrb[BaHe Ha

HeI43rIbJIHeHI,re no $rauancoBrrq rrHcrpyMeHT KbM orqerHara ilaraw KbM Aarara Ha nbpBoHaqaJrHoro [prr3HaBaHe.

Modutpu tqupa nu tpu na ncos u aKmuo u

Axo AoronopHr.{Te rrapruHn rrorouu Ha $uuancoB aKTrrB ca 6utu npeAoroBopetr LtIt\I rrao4u$r,rqupaun

QltHauconurr aKrrrB He e orrrncaH, rpyflara oueHrBa Atur[ e Hacrbnr4no 3Haqr4TeJrHo yBerr{qeHr,re Ha KpeAr4THr,rf, pr4cK

Suuanconlrr rrHcrpyMeHT Karo cbflocraBf, :

a) pucxa or HacrbnBaHe Ha Helr3rrbJrueHrre KbM orqerHara \uta (nrs ocuona Ha MoA[QuqllpaufiTe AoroBopHr4

ycronua); u

6) plrcxa or HacrblBaHe Ha He[3[:bJrHeHrre K:bM Lutara Ha flbpBoHar{aurHoro npr43HaBaHe (nrr ocuona Ha

nbpBoHaq€uHr,rre, HeMoAr,rO Lttllapatu AotoBopHr{ yclonur).

3a oqenxa !I [3MepBaHe Ha oqaKBaH[re KpeAr.rrHr.r sary6n fpynara npnJrara o6u(rpucreneneH) noAxo 0,, 6a3vpaH

Ha MeroAa ,,BeporrHocr or Her43nbJrHeHr4e", xaro Ha BcrKa orqerna [ara cJIeA [bpBoHar{aJlHoro npr{3HaBaHe rpy[ara

oUeHrIBa rcr,u xofi eTaII ce oTHacfl QuHaHconurT aKTr,rB, KorrTo e rrpeAMeT Ha rrpoBepKa :a o6e:Uesxa B 3aBr4cr.rMocr or

creneHTa Ha BJIo[]aBaHe Ha KpeAHTHoro Kat{ecreo ua QunaucoBr,r, rrHcrpyMeHT. Eranrr r,r 3iuIoxeHI,ITe B Hero Kp[Tepr4LI,

KoJII,HecrBeHr.r r4 KarrecrBeHl4 noKa3areJlu onpeAenf,T cborBerHlrre :a3ucKBarua:a o6e:qenra.

Eran I Erat2 Eran 3

Bxrrcqsa rpuHaHcono cralutttu
QraHaucoerz aKTHBII, Korrro ce oqaKBa

La 6rLar o6cryNnaHu cbDracHo

TexHuTe AoroBopHr,r ycnoBH, u 3a

KOI'ITO HflMA IIPIT3HAIIU 3A YBENI4AIEH

Kpear4reH puo(. O6erueura ce

$opuupa na 6azara Ha oqaKBaHure

:ary6a 3a cJreABarqure 12 n,teceua, a

He 3a ueJrlu cpoK Ha 3aeMa.

BKrrcqsa (pauaHcoer.r aKTvrBLt,

qr4uTo KpeAr.rTeH pr,rcK ce e

yBeJIlIquJ'I 3Har{uTeIHO CneA

Il:bpBoHaqiIJrHoTo r4M

rIpH3HaBaHe, HO H'MA
o6exrlrnno AoKa3areJlcrBo 3a

o6esueHxa. flpenrunanauero
xru Eran 2 e npeguzauKauo or
oTHOCIITeJIHaTa npOMflHa B

KpeATITHI4' plrcK, A He OT

a6coluuus KpearrreH pncK

KbM LATATA HA OTqUTAHE.

O6esqeuxa ce Qoprtlupa Ha

6azara Ha or{arBaHr4re :ary6rE :a
qeru, cpoK Ha 3aeMa.

Bt<,tto.lsa Qnuauconu
aKTI'IBI4, r{UI,lTO KpeAIITeH

pl4cr( ce e yBenr4qr.ur

3HAIII,ITEJIHO CNEA

nbpBoHarliurHoTo I4M

nprr3HaBaHe 14 vMa

o6errnauo .4oxa3areJlcrBo
sa o6e:(eHxa. O6eeueHxa ce

Sopvrrapa Ha 5azara Ha

oqaKBaHure sary6u 3a rleJrru

cpoK Ha 3aeMa.

t,I

HA
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Oqeuaaarue Ha oqaKraHu xpedumnu 3azy6u

fpynara oL(eHrBa orraxBaHr.rre KpeArrrHr{:ary6u uo (puuaucoa rlHcrpyMeHr rara, qe Aa 6bAe B3era [peABrrA:

a) cyuara, onpeAeneHa 6esnpucrpacrno r{ flpererJreHa Ha 6asara Ha Bepof,THocrra qpe3 orreHrrBaHe Ha o6xsara Ha

Bt 3MOXHlrTe pe3y,.rTaTrr;

6) crofiHocrra Ha naprre B'bB BpeMero; r.r

n) paaynrHara ri apryMeHTr.rpaHa r.ru$opuaqr{fl, Aocrb[Ha 6e3 r,r3BbprrrBaHe Ha r,r3JlrIrrrHr,r pa3xoAr{ uJrv ycvnufl KT,M orqerHara

Aara, 3a MrrH€IJrr{ c'b1vrltfl, TeKyIrIu ycnoBl{fl [I [porHo3I,IpaHI,ITe 6bAerrrn rrxouoMrrqecr[ ycroBr{s.

Onpocmen nodxol 30 m'bpzoscKu g3eJwsHttfl, aKmunu no dozooopu c KxueHmu u Jxu3uHZoBu fie.uaHu.n

3a eseN{aHus tro [poaax6]r, B3eMaHru rro Jrr43rrHr u aKTrrBr,r no AoroBopu c KJrueHTlr lpynara rpr4Jrara oflpocreH [oAxoA,

5azwpau Ha ,,oqaxBaH upoIIeHT Ha Heln3nbJrHeHrre" 3a ueJlrrfl cpoK Ha IIHcrpyMeHTa, qpe3 n3IIoJI3BaHe Ha Marpr,rua Ha

[poBI43uHTe za npn1tuzureJrHo o[peAeJrrHe Ha orraKBaHr.rre KpeAr{THr{ zary6w na tfranancou,rre axTrlBr,r.

Moael'sr 3a Marpur{Ho [poBx3lzpaHe Bxrror{Ba:

a) rpynupaue Ha KJrr,reHTlrre r.r KoHTpareHTlrre Ha rpyrrara rro cxoAHr{ 6u:nec 14 Apyrfi xapaxrepr4cr]rKr,r r.r KpeAr4TeH pr.rcK;

6) nponuwtouHa Marpu(a, ocHoBaHa Ha ucrop[qecrlr ua6lrcaaBaHu rrpoueuTrr Ha Herr3rrbJrHeHrre r{ HerrJrarrrane rro BpeMeBr,r

Anana3oHl4 Ha lpocpoque, Kopr4r]rpaHa c AorrbJrHrrrenHr4 rrpeAnoJroxeHr,rrr w r;pu5:l.uzureJrHrr oueHrrr, opr4eHTrrpaHr4 KaM

Bb3MoxH14 npoMeHr,r B Te3u npoqeuru, 6aaupanlr Ha MaKpouKoHoMlrqecxrr r.rrr4 cneqta0lrqrul Qaxropu.

Kopexmua zo tazy6u

EaraHcoaara croiHocr Ha aKrtaBa ce HaMansBa 9pe3 t,t3no,n3BaHero Ha KopexTxBHa cMerKa 3a ort{rraHe Ha oqaKBaHtare

KpeAhrHh tary6u, a croilHocrra xa aary6ara ce orpa3nBa B TeKyqhre pa3xop,t4.

<DunaHcoeu nscaou

OuHaHcosure raclrBlr BKrror{Bar saerrau (xpe,uuru), :a.qtlxeHr4fl KbM AocraBq[uu u,{pyru KoHTpareHTr,r. ItpnoHauaruo re

ce [pH3HaBar s 6anaHca IIo cnpaBeAnHsa cro[HocT, HerHo or npeKlrre pa3xoAr,r IIo rpaH3aKrlltflTa, a [ocJreABarqo - rlo

aMoprH3l,rpyeua croftnocr rlo MeroAa Ha eoexrr.rBHara Jrr{xBa. Elenrenrure, xnaczor,rqupaHr,r Karo rbptoBcKlr r{ Apyrr4

3aAbJIxeHI,It o6uxnogeHo He ce oueHrrBar oTHoBo, rrft raro 3aAT,JIxeHI,IflTa ca I{3BecTeHI4 c BLIcoKa cTe[eH Ha cr4rypHocr H

ypexAaHero e KparKocpoqHo.

Jluxeu, duoudenmu, eazyfu u nerrs,76u

Jlllxeu, AHBrl.4eHrI{, :ary6n u nevaJI6ra, cB'bp3aHrr c $uuancon r.{HcrpyMeHT rlJrrr KoMrroHeur, xoil'ro e Qlmaucoa racuB, ce

npu3HaBar Karo [puxoAvt wtv pa3xo4ra n neuar6ara Ltrtu sary6ara. Pa:npe4eneHrflTa 3a flphrexareJrrrre Ha r{HcrpyMeHrfi

Ha co6crseHl,rfl Kanr4T€IJr ce [pI,I3HaBar AI4peKTHo B co6crBeHl{q KarI[TaJI.

Pa:xo4nre no olepallr4rra 3a Karrlrr€uroBa cAeJrKa ce orpaBf,Bar cqeroBoAHo xaro HaMzlneulre Ha co6crseHus KarrrrraJr.

KlacuQrzxauvflTa Ha SuHancon rrHcrpyMeHT xaro QuuaHcoB [acrrB r{Jrr{ rrHcrpyMeHT Ha co6crseHrls Katrurrur onpeAens

AaJIU JIHxBHTe, Ar4BuAeHTwte, zary6vre u ne,{ar6r,rre, cB'bp3aHlr c ro3r,r r,rHcrpyMeHT, ce npu3HaBar Karo rrpuxoAu r4nH

pa3xoAr4 e neqan6ara utu zary'ara vilv Karo rrpoMeHu e co6crseHr,rq Kafluriur. Pa-:xoArre npx r,r3AaBaHero r.{Jrr4
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NPPIAO6T]SAUETO HA CBOI4 I'HCTPYMEHTH HA CO6CTBEHlufl KAill|1lT?"jtr CE OTqUTAT B XAIIITTLII, HATIPI.{MEP [PI,I KANIIT'IJIOBA CAENKA

pa3xoAr4Te rro cAeJrKaTa ce oTqlrTaT cqeToBoAHo KaTo HaMiueHr4e Ha co6cTBeHr,u KarrlrTrur.

,{ueudenmume ce tput3uaBar B neqar6ara urwzary6ara caMo Koraro: a) uparoro Ha [peAlp]L{rr4ero Aa [oJ'ryr{r4 [JlatuaHe

Ha AuBr{AeHT e ycraHoBeHo; 6) uua BeporrHocr flpeAnpr4rrrrero Aa flonyqr{ r,rKoHoM[qecxr,1 rroJr3r,r, cBbp3aHlr c ArrBrrAeHra; rr

a) pasueprr Ha Ar,rBrrAeHra Moxe \a 6T Le HaAexAHo oueHeH.

Ilpexog or MCC 39 (DunaHcoBH nHcrpyMeHTrr: flprr3HaBane n oueHqBaHe rcrrrl MC<DO 9 (Duuaucoeu rrHcrpyMeHTr{

fpyuara e lr3BbprurrJra nperJreA u aHarv3 orHocHo BJrr,rrHuero Ha KpeAr{THru pncx nrpxy SuHancoBrrre c}r rrucrpyMeHTx }r

pec[. A€IJIr.{ r4 npr,r Kon I4HcrpyMeHTI,I I,IMa 3HarII,ITenHO yBenlfqeHr4e cJIeA rIbpBoHaqaJIHoTo I{M [pI{3HaBaHe, KaKTO I{ OUeHKa

3a pa3Mepa Ha or{aKBaHr,rre KpeAr,rrHrr rary6u npu rrtpBoHar{aJrHoro rrp[naraHe Ha MC<DO 9 (Dunaucosu r,rHcrpyMeHrr4.

Or.rereH e e$exra or npoMrHara B pr{cxa or HacrbnBaHe Ha Her43[aJrHeHr4e rrpe3 ocrarr,qHr.{fl cpor Ha ctorBerHuq

Qunaucon rrHcrpyMeHT. 3Ha.r[rerHoro yBenflr{eHr.ie Ha KpeAxrHr.rr prrcK cneA rrbpBoHarrzurHoro rrpr,r3HaBaHe e o[peAeneH or

fpynara Karo HapacrBalae Ha KpeAr{THrrrr prrcx B pe3yJrrar Ha BJrorxaBaHero Ha o[peAeJreHr4 (pr,rnanconlr I,r IiroHoMtlqecK]l

ycnoBIL 14 TflxHoro BJrr,rrHr{e nrpxy SuuaHcoBr4, rrHcrpyMeHT. 3a uelra ca lr3rroJr3Bauu ua6op or KoJrlrqecrBeHlr }r

Kar{ecrBeHu IIoKa3areJII{. Oueuxara Ha 3Har{r4TerHo yBeJrrueHlre Ha KpeAl,rrHu.n pl.tcx cJIeA [bpBoHaqilJlHoro nprr3HaBaHe ce

6asupa Ha rrperleHKa 3a MaKpolrKoHoMlrqecxuTe ycJroBnr, rlKoHoMrt.recxrrf, cexrop u reorpaQcxru perlroH, or 3HaqeHr,re 3a

BceKlt KoHTpareHT, B AontJrHeHr,re KbM MLTHaJI onlrr Ir cnequrplrvnu, o[eparIrBHI,I v \pyn4 I,IHAlrBr{AytuIHr{ xapaKTepucrr4Kla.

IIoAxoAtr BKrloqBa npeueHxa Ha uflJrara pa3yMHa r{ apryMeHrr.rpaHa un$opua\vA3a 6rAeulr,r [epuoArr.3a rrproncxnre u

JrH3r{HrOBI4 B3eMaHU' e [pr,rJrOXeH MOAena Ha MaTpr,rrIHOTO [poBrr3lrpaHe.

2.7.8. flapnvHr{ cpeAcrBa u [aplrrtHu eKBrrBaJreHTr.r

IlapttuHure cpe.ucrBa u flapnqHrr eKBuB€IJTeHTI,I ce cbcroflT or nap]rrrHl4 HtL[I{rIHocrI,I B Kaca, [ap[qHl4 Hiurl4rrHocru s 6aHxoeu

cMerKI4 H KparKocpoqHrrre Aerro3uTl,r o 6anxu, vufiro opuruH€rneH Marypr,rrer e Ao 3 rueceqa. 3a qeru're Ha r,r3rorBrHero Ha

Or.rera 3a rapr{rrHaTe nororlu:

o flapuqnu [ocrbrIJIeHI,Ifl or KJrrreHT[r I4 [apLrrIHLITe IJIaLIIaHI,Ifl KbM ,uocraBr{xul{ ca npeAcraBeHlr 6pyruo, c BKJIIoqeH

AAC.

o Jlttxnnre rro noJIfIeHI,I IrHBecrI,IuI{oHHr,r KpeAr4Trr ce BxJrrotrBar Karo rurauaqwfl 3a rfnuaucona AefiHocr, JrrrxBr{Te

cBbp3aHLI c KpeAr,rrr,r, o6cryxrauru rer{yuara AefiHocr, ce BxJrrorrBar B oneparr4BHa AefiHocr.

. KparxocpouHo 6noxupaHure cpeAcrsa ce rperr.rpar xaro naprrqHlr cpeAcrBa u \apv.qHyr eKBHB€rJreHrrr.

o fllaulauvflTa3a Ar,rBI,I.ueHTI4 ce Brrror{Bar Karo rrJlaulaHltx sa $nnaucosa AeftHocr.

2.7.9. Jlvxn,eHn 3aeMu

Bcnqxu 3aeMI,I ce flpeAcraBtr uo ce6ecrofinocr (uolrnnamra croftuocr), xoaro ce npr{eMa 3a crrpaBeAn[sa crofiuocr Ha

noJ'IyqeHoTo nO CAenKaTa, HeTHO OT IrpeKIlTe pa3xOAI,I, CBl,p3aHI4 C Te3I4 3aeMlr. Cle4 utpaoHaquulHoTo [pI43HaBaHe,

Jrr,rxBoHocHr,rre 3aeMu nocJreABaulo ce oueHflBar rro aMoprrr3rrpyeua crofiuocr, onpeAeneHa qpe3 [pflnaraHe Ha MeroAa Ha

eQexrunHara JII,IxBa. Aruoprnsr.rpynrara crofinocr ce oflpeAeJlfl Karo ca B3erI4 npeAB[A Bcr4qKlr B]rAoBe raxcr4, KoMI{crroHHI,I a

ApyrLI pa3xoAI,I, BKJIIoIII4TeJIHo Ar{cKoHr lrnu flpeMr,r.fl, acoqrrr{paHr c re3v 3aeMV. [eqa-l6ure u :ary6ure ce [prr3HaBar B

orqera la sceo6xsarHl4rl AoxoA xaro Sr.firancoBr,r npuxo.Ulllpasxo4r,r npe3 [epr4oAa Ha aMoprLr3aMfl, HJrr,r Kotaro

3aAbJI xeHII{Ta Ce OTnr,rrxaT r.urn peAyur{paT.
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2.7.10. JIlrcnsr

@nHancos JrH3r{Hr

@uHaHcosusr Jrr{3rrHr, npu roftro ce rpanc$epupa KlsM fpynara o cbruecrBeHara rracr or Bc]rrrKrr pr4cKoBe u cronaHcxr4

I43roAII, [polI3Tnr{auru or co6crseHocrra Bbpxy aKTI.{Ba no.q {nuancoB Jrr,r3r{Hr, ce Kanrrr€rJrr43[rpa B orqera sa Qnuauconoro

C],CTO{HI,Ie Ha JIII3I4HTO[OJIyqaTeJL KaTO Ce npeACTaB, KaTO I4MOTII, MaII]I'IHI'I lI CsopbxeHlllfl flOn JIlt3I4Hr IIO UeHa Ha

He:a6asua npo,uaN6a IrJIn axo e rlo Hl{cxa - rlo Hacrof,ruara crofinocr Ha Mr,rHr{M€uIHl,ITe JII{3r4HroBrr \rau\aurfl.

flpuaoburure noA Or{HaHcoB Jrr{3rrHr axTr,rBr,r ce aMoprr,r3rrpar Ha 6aga noregeu xlrBor Ha cborBerHlu aKTuB.

Jllr:HHrosrre nJraruaHlu cbA'bpxar B orrpeAeJreHo cborHorrreHue $uuancou.{fl pa3xoA (m,xaa) u [pr4crraAarqara ce qacr or

Jrr..r3nHroBoro 3aAbJrxeHI,Ie (uannuqa), TaKa qe Aa ce rocrl,IrHe nocroqHeH JIuxBeH [porIeHT 3a ocraBarqara Heu3IIJIareHa

qacr or ruraBHrruara rlo JII,I3r,IHroBoro 3aAbJlxeuue. OnpegeJleHr{Te Ha raKaBa 6aga r[xseHra pa3xoAll, cBl,p3aHlr c Haeru, noa

Quuaucon Jr[3IrHr aKTrrB, ce [peAcraBrrr HerHo cr,c 3aAbnxeHl4ero KtM Jrr{3r{HroAareJu u ce BxJrrorrBar s neqar6ara r4rr,t

zary1ara npe3 [epr{oAa Ha Jrlt3r,rHroBu{ AoroBop, Koraro cr,rur{Te craHar AbnxnMrl.

OnepaurneH Jur3rrHr

J1n:uHr, npra xofiro HaeMoAareJr{T rrpoAbnxaBa Aa npr,rrexaBa cbruecrBeHara qacr or BcrrrrKr{ pr{cxoBe r{ crolancrr,r r,r3roAr4

or co6crseHocrra Bbpxy Aa!.ertrfl aKTlrB, ce xnacn$rulrpa Karo o[eparrrBeH Jrr{3rrHr. Illaruasus'ra/noc'muenuqra no

onepar[BHuq Jrr43rrHr ce [pu3HaBar raro paaxo4uhpuxoAr{ s neqan6ara ur.uzary6arasa6aza Jrr4HeeH MeroA 3a nepuoAa Ha

JI}I3PIHTA.

2.7.11. O6erueHxa

CrofiHocrra Ha axruBrrre Ha fpyuara ce aH€urr,r3rlpa [epnoAr4qHo KbM xpafl Ha BceKlr orqereH fleprroA, 3a Aa ce flperreHrl

AanH c'bulecrByBa HHAIrKauIr, 3a o6e3ueHKa. B cly.raft, qe cbulecrByBar raxr,rBa rrpn3Haurr, ce [paBr.r upu6lusrrelua

oueHxa 3a Bb3craHoBuuara crofinocr Ha aKTr,rBa. 3ary6a or o6etuesxa ce [pn3HaBa BrrHaru, Koraro rexyulara crofiuocr sa

aKTI,IBa v:llt Ha rpyfla aKTLrBr,I, reHepr{paufl rlpr{xoAr{, qaar or Kor{To e rofi, flpeBr,uaBa Bb3craHoBlrMara rrry croftHocr.

3ary6a or o6esqeHxa ce orqr,rra B orqera ga eceo6xaarur,r{ AoxoA.

2.7.13. flpoaurur

flpoeu:rau ce [pI,I3HaBar B orrrera 3a ab[HaHcoBoro cbcroflHrre, Koraro rrpeAnpurrrr.rero e floe]ro ropr4A[rqecKo r4Jrrr

KoHcrpyKTI,IBHo 3aAbrxeH[e B pe3yJrrar Ha M[rHrrJro cr6nrue, v wua BeporrrHocr Aa ce peanu3rrpa Herarr,rBeH napllueH

IIOTOK, 34 la Ce rOraCU 3aAbJlXeH[erO. AXO 3aAbJrxeHr,rero rrMa MareprrirneH e$exr, [poBr.r3r.rrra ce o[peAeJH Karo

oqaKBaHlr, 6taeru rraprr.IeH noroK ce Ar,rcKoHT[pa cbc cTaBKa [pe,ur.r AaHbqu, KorTo olpa3rBa rexyqara [a3apHa oueHxa Ha

napure BbB BpeMero r,r raM KbAero e rroAxoArrrlo, cnequ$r4rrHr,rfl 3a 3aAbJrxeHrrero prlcK.

2.7.14. 3aAtrxeHuq rfl,M rrepcoHaJra rlo rpyAoBoro rr coulraJrHo 3aKoHoAareJ.rcrBo

Tpyaoeltre rr ocuryp[TeJrHr,r orHorxenrar c pa6orH]rrlure rr cnyxlrrenure n l-pyuara ce ocHoBaBar Ha pa:nope.u6ure na

KoAexca Ha rpyAa u ua 4eficrnarrloro ocr4typr4TeJlHo 3axoHoAareJrcrBo.

OcuosHo 3aAbJIxeHI,re ua pa6oroAareJrfl e Aa r,r3BbpuBa 3aAbJrx[reJrHo ocurypqBaHe Ha Haeru.fl rrepcoHan :a Qou4

"fleHcutl", AorIt'JIHI{TeJIHo 3aAbJIxI,ITeJIHo rreHcr,roHHo ocuryprBane ([3lIO), SonA "O6rqo sa6orsnaHe E Maft,{uHcrso"

(O3M), QouA "Bespa6oruqa", Soug "TpyAoBa 3JronoJryKa u npoQecuouarrua 6olecr" (T3IIB), 3ApaBHo ocurypflBaHe.
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Pa:uepure Ha ocurypureJrHrrre BHocKr,r ce yrBbpxaaBar KoHKperHo cbc 3axoHa sa 6roANera ua ,(OO 3a cborBerHara

roauHa n 3anoua 3a 6ro,{xera ua H3OK 3a cborBerHara roAHHa. Buocxnre ce pa3npeAenflr MexAy pa6oroAarenfl r
ocl4rypeHoro n[ue B cboruorueHr,re, Koero ce [poMeHr{ exeroAHo r4 e oflpeAeneHo c B ul. 6, al. 3 or KoAexca coutaturHo

ocrryprBaHe (KCO). O6ullrsr pa3Mep Ha BHocKara :a $ou4 "fleHcr4r.r", A3IIO, $ou.u "O3M", Qou4 "Be:pa6ornqa",

3aAbJrxrrreJrHo AbpxaBHo o6uqecrneuo oc[ryprBaHe,3a 6e3pa6ort4\av 3a 3ApaBHo ocr4rypflBaHe npes 2019 r. u 2018 r,

Bb3Jrrr3a m32.3.o/o (pasupegeneuo B cborHolrreurae pa6oroAaren : ocurypeHo mue 60/40) sa pa6oreulure npr ycJroBr{rra Ha

Tpera Kareropvflrpyr' KaKBHro ca 3aerr.rre B rpynara. llpez2020 r. O6utr{-sr [poueHr ce 3arra3Ba 32.30%.

B Aonrlseune, r.r3urJro 3a cBorr cMerxa pa6oro4arenflr npaBu ocr4rypr{reJrHa BHocKa sa QoH4 "T3IIE" 2a2019 r. B pa3Mep

sa 1 .lYo (sa 20 I 8 r. pa3Mepbr e I .l%).

Krur fpyrara HrMa cb3AaAeu u $ynxquoHrrparq qacreH Ao6poBoreH ocr{ryp[renen $oHl.

Ocraryprarelulrre r{ [eHclroHHr4 cxeMr,r, flplrJraraHlr or l-pyrara B KarrecrBoro My Ha pa6oroAarer, ce ocHoBaBar Ha

6rrrapcxoro 3axoHoAareJrcrBo n ca rrJraHoBe c ae$unnparu4 BHocKr,r. llpr,r re:u nJraHoBe pa6oroAarearr flJrarua MeceqHo

o[peaeneHrr BHocKr,r B AbpxaBHr{Te QoHa "lleHcrllr", Sorq "O3M", Qon4 "Ee:pa6oruqa", $ona "T3[IB", Son4 "|BPC",

KaKTo Ir B yHr4BepcaJrnu u npo$ecrroHiurHr, [eHcr,rouHrr Qon4one -loa6aza Quxcupanr,r rro 3aKoH nporleHrrl Lr Hf,Ma npaBHo

I4JII4 KoHcrpyKTIiBHo 3aAbJrxeHrre Aa Aolnaua arn Qou4oaere 6rAeullr BHocKr.r B cryarar{Te, Koraro re rrf,Mar AocrarbqHo Aa

r.r3nJrarqr Ha cboTBeTHr.rTe J'rrrua 3apa6oTeH[Te oT Trx cyMr{ 3a nepr{oAa Ha TpyAoBr.rfl rrM cTax. Asa.norurqHo ca

3aAbJIxeHLIf,Ta IIo oTHo[IeH[e Ha 3ApaBHOTO oculypf,BaHe.

Ct,uacHo pa:nopea6ure Ha KoAeKca Ha rpyAa (KT), pa6oro.uareJrflr r4Ma 3aAbnxetre La r.r3rrJrarrr rtplr lpexparqBaHe Ha

TpyAoBr.r, aoroBop o6e:ruereHlrs sa:

. Hecna3eHo lpear.r3Becrrre - 6pyrno rpyAoBo Bb3HalpaxaeHr,re 3a eAr{H Meceu;

o [oPaAI,I 3axpr4BaHe Ha fpyUara iltw Ha r{acr or Hefl, c1'KparqaBaHe B rrlara, HaMaJrsBaHe Ha o6eMa Ha pa60ta u

cn[paHe na pa6ora 3a noBeqe or 15 AHu - pa6ornuxrr rurrr cJryxureJrrr Moxe Aa noJry{}r o6e:uereHue B pa3Mep Ha

6pyruoro My rpyAoBo Bb3HarpaxAeHre Ao 6 ueceqa ro rpeueHra Ha pa6oro4arela (ctu. H1222 an.l or KT);

. npu npeKparrBaHe Ha rpyAoBr,r.,r AoroBop [opaAr.r 6orecr - He [o-M€]nxo or 6pyrHoro rpyAoBo MeceqHo

Bb3HarpaxaeHrle, yBeJrlrqeuo c 507o 3a cpoK oT ABa Meceqa;

. npu neHclroHl4paHe * o r 2.Uo 6 6pyruz MeceqHlr pa6ornu 3arrJrarr4 c[opeA TpyAoBr.rr crax B rpynara;

. 3a HeI,r3IIoJI3BaH nJrareH foAlrllreH or[ycx - o6esu{erenr{e 3a ctorBerHr{Te roAI,lHu 3a BpeMero, Koero ce npu3HaBa

3a rpyAoB crax.

CreA usnraqaHero Ha nocor{eHl4Te o6esuereHur, :a pa6oro.qareJrq He npor43Tr4qar Apyrr{ 3aAbJrxeHlu KbM pa6orHr4ur,rre r,r

cnyxr,rTenuTe.

KparxocpovuHTe AoxoAH 3a rrepcoHana noA $oprraara Ha B63HarpaxAeHr,rr, 6oHycu r coquiurHr{ AonJratrlaHr4, r,r

npHtro6unxlt, (nslrcryerr.rr.r B paMrr,rre ua 12 rraeceqa cJreA Kpa, Ha [epr4oAa, B KoftTo lepcoHanr,T e rroJroxl{Jr rpyA 3a rflx ktlvl

e I43II'bIHI4JI ueo6xoAuuure ycnonua) ce [pr,r3HaBar Karo pa3xoA B orqera 3a Bceo6xBarHru AoxoA B rrepuoAa, s Kofiro e

noJloxeH rpyAbr 3a r.f,x vrtil ca rr3rrbJrHeHr,r r,r3ucKBaH[sra 3a rrxHoro [oJryqaBaHe Karo reKyulo 3aAbJrxeHr4e (cJreA

npflcflaAane Ha Bcar{KlI rrJrareHr,r Ber{e cyMu r.r noJraraurrl ce yAp6xxr{) n paauep Ha HeAr{cKoHTWpaHara r4M cyMa.

.{tlxtttrlure or fpynara BHocKH rro coqlirJlHoro r,r 3ApaBHo oc[ryprBaHe ce [pr43HaBar Karo reKyur pirxoA u 3aAbJrxeHue B

HOAI4CKOHTI'IpaH pa3Mep, 3aeAHO I{ B IIepI{OAa Ha HaqI{CJIeHI'Ie Ha CbOTBeTHIITe AOXOAI'I, C KOI{TO Te Ca CBT,p3aHII.

B rcpan Ha BceKLI orrlereH fleplzoA lpynara trpaBr,r oueHxa Ha cyMara Ha oqaKBaHr,rre pa3xoAv no HarpylBanlr,rre ce

KoMneHcr{pyeMI,I ornycKlt, Korro ce orraKBa Aa 6rAe r,r3rrJrareHa Karo pe3yr'rrar or Herr3rroJr3BaHoro rrpaBo Ha HarpynaH

orrlycK. B ouesxara ce BKJlIor{Bar npu6ru:ureJrHara npeueHKa B HeAlrcKoHTxpaH pa3Mep Ha pa3xoAr{re 3a caMr,rre
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Bb3HATPAXAEHT{,fl 
'I P€BXOAI,ITC 3A BHOCKI,I IIO 3AAbJIXHTEJIHOTO O6UECTBEHO OCUTYPflBAHE, KOIITO PA6OTOAATCN'T AbNXU

Br,pxy re3n cyMr{.

Cr,uacuo KoAexca Ha rpyAa rpyrrara e 3aA6JrxeHo Aa lr3rrrrarqa Ha nepcoHtura flprr Hacrb[BaHe Ha treHcuoHHa Bb3pacr

o6esuereHue, Koero B 3aBr.rcllMocr or rpyAoBru crax B flpeAnpu{Trrero Moxe \a Bapvpa MexAy 2 w 6 6pyrnr.r MeceqH],I

pa6orun 3annarlr K:bM Aarara Ha [peKparf,BaHe Ha rpyAoBoro flpaBoorHorxeHr{e. llo cBor4Te xapaxrepr.rcrr,rKu re3u cxeM}r

npeacraBnrBar ruraHoBe c AeQuHr4paHr.r AoxoAlr.

OueHqsaHero Ha AbJrrocporrHr,rre Aoxo.uvHaHaerv Jrr{ua ce r,r3BbprrrBa rro KpeAr4THrrfl MeroA Ha flporHo3rrpaHrrre eAr4Hrlur4,

Karo oueHrara Kr,M Kpaf, Ha ofierHrrfl [eplroA ce npaBr.{ or nr,rueH3r4paHrr aKTroepu. 3aAurxenuero, npr43Haro B orr{era 3a

rpunancoaoro cr,crotHue, e ceralrlHara crofiHocr Ha 3aAbnxeHhero 3a II3uJIaIrIaHe na o6esuereHl,It xbM Kpafl Ha orqerHllfl

nepnoA, 3aeAHo c KopeKrrrrrre Ha 3a.[T,JrxeHuero, orqereHu ue:a6asHo n neqal6u u sary6u r{ axTroepcKr{re ne.ran6u/sary6u,

BT,3Hr4KH€IJrlr B pe3yJrTaT Ha KOpeKIII{}I I4 npoMeHrr Ha aKTpepCKrrTe npeAIrOJrOXeHrrS, OTqeTenU neSa6aSHO B Apyf

eceo6xsareu Aoxoa. OqaxsaH[re 3aAbJrxeH[fl 3a o6e3qereHVfltrpkt Hacrb[BaHe Ha [eHcrroHHa Bb3pacr ce npeAcraBrr Karo

npoBI43lIr,I.

fpynara npr43HaBa 3aAbnxeHr{rr KbM lepcoHtlrra rro AoxoAH npr.r HarrycraHe rrpeArr Hacrr,rrBaHe Ha rreHcr4oHHa BT,3pacr,

Koraro e AeMoHcrpr,rpau o6nlpsnaur aHraxnMeHT, Ha 6asa arroncupaH nJraH, Aa ce flpeKparr.r rpyAoBrrJ{T AoroBop cr,c

cborBerHure rlrua 6ee La wua Bb3MoxHocr Aa ce orMeHH, wtrvt l[iplt $opuarrnoro rr3AaBaHe Ha AoKyMeHTure sa 406ponolno

HalycKaHe. floxoAu [pu HanycKaHe, [JrarrrMr,r noBerre or 12 ueceqa, ce Ar{cKoHTr4par u npe,rlcraBtrT B orrrera 3a

Suuaucoooro c'bcroqHr.re rro rflxuara cetalrHa crofiHocr.

2.7.11. [Ipuxo4n

llprrxo4ure ce [prr3HaBar sa 6aza [pxHur..rna 3a Haqr.rcJrrBaHe u Ao crerreH, Ao Korro 3aAT,nxeHrrero 3a r,r3rrbJrHeHae.

llplrxoqu or AoroBopu c KJrr.reHTu

flpr.rxoArzre or AoroBopx c ruIueHTrl ce [pr{3HaBar, Koraro KoHTpoJrbr B6pxy croKara vru ycnyrara ce npexBbpnrl Ha

KJII4eHT. Kourpoatr ce o[peAeJu xaro cnoco6Hocr Aa ce prxonoAr/Ha[paBnflBa r{3[oJr3BaHero Ha croKara vrrt ycJryta'ra Li

Aa ce nonyqar [o cbrrlecrBo BcI,ITIK].I ocraH€IJrlr noJr3rr or rxx. Kourponbr BrurrorrBa u cuoco6Hocrra 3a rlpeAorBparrBaHe Ha

ToBa Apyru [peArrprrflTr4, Aa pr,KoBoAf,T rr3rroJr3Banero Ha aKTr,rBa lr loryr{aBaHero Ha [oJr3r.r or nero. flpnxoArrre ce

npu3HaBaT [plr ypexAaHe Ha 3aAbnxeHr4eTo 3a lr3rTbJrHeHr,re c[opeA crerreHTa Ha [pexBbpnf,HeTo Ha KoHTpona rro MeToAa

,,KbM olpeAeJleH MoMeHT BbB BpeMero", Koraro ce [pexBbpn, KoHTpoJrbr Bbpxy crorr.rre utv ycJryrlre Ha rsrr{eHTa B

xoHKperHo olpeAeJleH MoMeHT r{ rro MeroAa ,,B TeqeHue Ha BpeMero" no HaqrrH, orpiBrBarrl r.r3BrbprrreHara or

npeanprrflruero pa6ora no AoroBopa.

llprxoAure ce npl43HaBar B TeqeHue Ha BpeMero, nprr ycJroBr,re, qe e fi3ff rHeH eArzH or cJreAHlrre Kpr4Tepr,rr4:

a) xlueurar eAHoBpeMeHHo [onyqaBa ra norpe6raa noJr3r,rre, non1oreHr{ or Aeftuocrra Ha rpy[ara B xoAa Ha rr3rrbJrHeHr4e Ha

AoroBopa.

6) n pesyrrar or Aefisocrra Ha rpynara ce cb3AaBa unu noAo6prBa aKTr,rB, rcoftro xlueurbr KoHTponr4pa B xoAa Ha

cI,j.[aBaHeTo Unrz noAo6prBaHeTo Ha aKT[rBa.

n) u pery,rrar or Aeftnoc'rra Ha lpeAflpr,rflTr,rero He ce cb3AaBa aKTrrB c aJrrepHarr{nna ynorpe6a 3a [peAnpuflTrrero u

npeAlplrrrrrero piBrronara c o6mp:aaulo flpaBo Aa rroJr)q]r [JraruaHe 3a u3BbprxeHara KbM cborBerHara Aara AeftHocr.

z.)



Ercocmpoil A,\
Koucoaudupau eoduweu Suu aucoo omvem

,[ox,tad sa de;tuocmma

,\oruad Ha Hesarucu.ilun odumop
3l dexeuopu 2019 zoduua

llpuxo4lr or crpoureJruu Aeftnocrn

fpylara r,r3BbprxBa pa3nlrqHlr BrrAoBe crporrreJrHo - MoHTaxHr,r Aefiuocru - crpor,rrenHr peMoHTlr, pexoHcrpyxrlur rr

MoAepHr,r3au[rr Ha crpaAn rr Apyil.r o6exru, r,BrpaxAaHe Ha HoBrr o6exru, crpor,rrenHo - MoHTaxHr4 rr peMoHrHr,r AeitHocrl'r Ha

nbrHli Bp'b3r(, y Ap. flpn<o4u're ce [prtHaBar no MeroAa,,B Ter{eH}re Ha epevrero" sa6asa $axrruecru rr3Bbp[reHa pa6ora

r,r rr3rrbJrHeHu Aeftuocrlr, [prlerrr or K]rHeHTa, B pa3Mep ua Quxcupana cyMa xbM cborBerHara La"ra, Kof,To rpyflara tlMa

rrpaBo Aa tloryr]ll II cr,orBercrBaqa Ha r43BT,prueHara AefiHocr or rpyrrara KbM TrBr4 Aara.

Ilpuxoau or npogax6a Ha rrpoAyKurrs rr croKu

flpnxoAure or npo.4ax6a Ha npoAyrrrrr.rr !I croK]r ce [pI,I3HaBar no MeroAa ,,8 TorrHo o[peAeneH BpeMeBr4 MoMeHT", Koraro

KoHTpor'r'br Bl,pxy croxara ce npexBbpJrr4 KbM KJrlreHTa. Tosa o6uqafiHo craBa c npeAaBaHero Ha croKara Ha KJrueHTa Ha

yroBopeHo MflcTo.

llpuxoau or upoAax6a Ha ycJryrr.l

llpoaaN6ure Ha ycJryrr4 BrurroqBar ocHoBHo ycJryr[ cr,c cflequilJrn3lrpa*a crpo[TeJrHa rexHrrKa. IpuxoAure ce

npu3HaBar no MeroAa ,,B ToqHo o[peAeJreH BpeMeBlI MoMeHT", xoraro ycJrymra e r{3BbprxeHa r{ np[era or KJrr,reHTa.

llpuxoAure ce npr43HaBar B putsMep Ha $uxcupaua cyMa Kr,M ctorBerna'ra rara B pa3Mep Ha Bb3HarpaxAeHrrero, Koero

rpylara HMa fipaBo Aa rroJrfrI,t rr cborBercrBaruo Ha [BBT,prrreHara Aeftnocr or rpyrrara KT,M Ta3r,r Aara.

Haeuulr [plrxoAn or r{HBecruuuoHHrr HMorrr u Apyr[ aKTlrBrl

fpynara orqnTa HaeMHH nprrrxoArr ocHoBHo or [peAocraBeHr,r rroA HaeM rrHBecrnur,roHHu rlMorrr. Ilpuxognre ce npr,r3HaBar

,,B rerleHl{e Ha rlepfloA oT npeMe" Ha JII,IHeftHa 6asa n paslrep na QuxcupaHa cyMa KbM cboTBeTHaTa EaTa.

fl.flaurauuq rro AoroBopn c KJrr.reuTrr

flraruaHl4 qra rlo AoroBopu c KJu,IeHTrr o6r.rqaftHo ca AbJrxrrMrr KbM Aarara wttr 6ltrzt<a Ao Hef, Aara Ha yaoBnerBoprrBaHe Ha

3aa'bnxeHr4qTa 3a Ir3IbJIHeHI,Ie lI [prr3HaBaHe Ha np[xoAlrTe.

I-pynara o6uqaffno nonyqaBa aBaHcr{ or KJrr{eHTr,r, Korrro HrrMar 3Har{HTeJreH KoMrroHeHT na Qunaucrzpane. flonyuenu:re

aBaHclI rlo AoroBopr{ c KJrr{eHTr,r n cBbp3aHr4Te c rf,x 3aAbnxeHlrrr ce [peAcraBrr B orqera sa $nuauconoro cbcrorHue wJutn

B npuJroxeHl,IeTo KT,M Hero B ,r,acvBrl no AofoBopr{ c KIr4eHT[".

OnosecrqeaHe

3aAurxeuuma 3a a3[b;IHeHrae rro AoroBopr,r c KJrrreHT]r, no Koltro fpynara e crpaHa r.uraar o6[.raftHo nbpBoHaqilJreH oqaKBaH

cpoK Ha H3[6JIHeHue Ao eAHa roAr,rHa. IlpnxoAure ce [pn3HaBar B pa3Mep na Qurcupana cyMa KbM ctorBerHara Aara B

pa3Mep Ha Bb3HarpaxAeHr,rero, xoe'ro fpyna"ravMIa npaBo Aa [oJryqr4 r4 cborBercrBaulo Ha rBBT,prleHara Aeftuocr or Hefo

K'bM Til3r,t Aara. Brs Bpr,3Ka c ToBa, rpy[ara np]uara flpaKTr,rqecKr,r qerecro6parHaTa MrpKa, cbAl,pxaxla ce n naparpa$ 121

or MC<DO 15 u ne o[oBecrflBa ruSopuauzr 3a ocraBallr4re 3aA:bJrxeHr.rrr 3a r,BnbJrHeHrre rro orHorueHr,re Ha AoroBopu c

KJILeHTH C Te3H xapaKTepI4CTLIKlt,

EQerr or n'r,pBoHaqaJrHo flpuJraraHe Ha MCOO 15 llplrxoau or AoroBoprr c KJrrreHTr.r

fh,pnouavaluoro npt{narane na MCOO l5 flpuxoau or AoroBop}.r c K,'rueHTr,r He e AoBeJro ao cr,uecrBeHu [poMeHr4 nptr

olpeAeJlflHero Ha pa3Mepa r,r BpeMeBr,rre flapaMerplr Ha flplrxoAr{Te or AoroBoplr c KJrr,reHTr,r. EQercrur or [bpBoHar{aJrHoro
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nplrnaraHe na MCOO 15 ce z:pa^:qBa ocHoBHo n pernacz$r{Karlurr Ha onpeAeneHr,r no3r{q}r!r ll pa3rxlrprrBaHe Ha

onoBecrrBaHurna. CpaeuvrreJrHr{Te AaHHr,r ca npexnacrzQr4rrrrpauu KaKTo cJreABa:

- Ilonyuenv aBancu ua croftHocr 4 x[r.rs. KbM Apyru KJrrreHrr4 ca npeKnachQrauHpauu B rracr4Br4 rro AoroBoprr c

KJIUeHT14,

@llHaHcosH rrp[xoArl

@uHaHcosnre npuxoAr{ BrJrroqBar Jrr,rxBr{ or BJroxeHr,r cpeAcrBa, [puxo.{u or [poMrHa Ha BzuryrHl4Te KypcoBe rlo 3aeMI,I H

Aerro3l4Tn, npuxoAu oT AlrB[AeHTr,r r,r AP.

2.7.16.Patxoltr

Oneparnnnu pa3xoAu

Pa:xo.uure ce npI,I3HaBar B MoMeHTa Ha rrxHoro BI3HI,IKBaHe u ga 6asa [pI{HIII4rIIrre Ha HarrucuBaHe rr cbnocraBl,IMocr.

@l.rnancoeu pa3xoArr

@unancowrre pzBxoAH BxJrroqBar Harr[cJreHu 3a JruxBlr rro 3aeMrr, zary6u or o[epauprr4 B rryxAecrpaHHa B€LIIyra, Apyrll

6aHxosH TaKcr,I H KoMlrcrroHHrr.

2.7. I T.KopnoparrBeH AaHbK

KopuoparuneH AaHbK Bbpxy [errurn1ara sa roAr,rHara BrurrorrBa reryrrl 14 orcpoqeH AaH:bK. Crmacno 6rnrapcxoro

3aKoHoAareJrcrBo [peArrpr{rrr.rero Ar,Jrx[ AaHbK Bbpxy neqar6ara flpx craBKa 10o/osa 2018 r. (l0o/o2a2017 r.).3a2019

toAlrHa AaH'r,r{HaTa cTaBKa e HeIrpoMeHeHa.

Texyru AaHr,K e cyMara Ha AaHbKa, rofiro rpa6na Ea ce nnarn BT,pxy o6raraeruara neqan6a 3a flepr{oAa, 863 ocHoBa Ha

eQexrr,rnuara AaHbqHa craBKa KbM Kpaf, Ha orqerHllr rrept,toA.

OrcpoueHu AaHbrlr,r ce Haqr,rcJrrBar Karo ce r.r3[on3yBa 6arancos MeroA Ha 3aAbJrxeHr,rf,Ta (6alaHconua [acuBeH MeroA),

xoftro nosnotflBa \a ce orqlrrar BpeMeHHLr p€Bnr,rKr4 MexAy reKyu{ara croftHocr Ha aKTr4Br4Te r{ [acuBr4Te 3a ueJrure Ha

cqeToBoAHoTo oTrrr,rTaHe I,I 3a AaHbqHI{ uen[.

Cyuara Ha orcpoqeHlrre AaHbuH e 6a3vpaHa Ha oqaKBaHr,rr HaqlrH 3a peurv3a\wfl. Ha aKThBr4Te r.r [acr,rBr,rre. Axrnnnre n

naclrBl,ITe tIo orcpol{eHr [art\\r ce oueuflBar I]o AaHbqHrI craBKIr, Kol,rro ce oqaKBa la 6r\ar B chra 3a nepuoAa, Koraro

aKTI4BT,T Ce peaJrll3r4pa HJIII [aCUBbT Ce ypeAll, CbrJIaCHO AaHbqHlTe 3aKOH[I, ,UefiCTBaIIU K1,M Kpa' Ha OTqeTHlIfl IIepI,IOA.

Orcpoueu AaHbqeH aKTr,rB ce [p]r3uaBa caMo roraBa, Koraro Morar Aa ce loryirar AaHbqHr,r rroJ]3r{, cpeuy Kor,rro aKT[Ba

MO)I(e Aa Ce OrIOJr3OTBOprr.

OrcpoveHure AaHbqHlr aKTr{B}r ce HaMarqBar Ao pa3Mepa Ha re3r,r, 3a Kor4To 6rAeruara [r3roAa Beqe He e BeporrHo Aa 6bAe

peanu3[rpaHa.

Orcpoueuure AaHburl, cBbp3aHr.r c o6eKTr.r, Korrro ca orqereur,r /IupeKTHo B co6craeuuf, Kalr{TaJr unu \pyta [o3]rur4, B

orqera sa Qnnauconoro cbcrof,Hlle, gbIIIo ce orqlrrar Ar{peKTHo K:bM cr,orBerHru Ka[r4T€uroB KoM[oHeHT r4Jrrr [o3r4rrr4r.

2.7.18. Kanlrrar u pe3epBr{

Ipynara rrrafira EKOCTPOfi AA e axquoHepHo ApyxecrBo H e 3aAbrrxeHo Aa perr4crpr{pa e Trproecxr.rrr perrrcr:bp

onpeAeneH pa3Mep Ha aKIII,roHepeH Kanr,rr€IJr, KoftTo Aa cnyxu xaro o6esne.{eHr.re Ha KpeAxropr.rre Ha rpyrrara 3a u3nl,JrHeH[e

Ha rexHHTe B3eMaHr,r, KbM Hero. Aruuouepure orroBapflr 3a 3aAbJrxeHutffa Ha rpynara Ao pa3Mepa Ha cBoero axrllroHepHo
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yrlacTue B Ka[LITaJIa I'l MOraT Aa [peTeHAI,IpaT BpblIIaHe Ha TOBa yqacTue CaMO B IpOI,I3BOACTBO IIO JII,IKBI,IAaITfl ultv

HECbCTO'TEJI HOCT.

Cruacuo u3vcKBalr.ilATa Ha TbproBcxrrf, 3aKoH uycraBa, fpynam e AJrbxHa Aa QopMr,rpa QonA Pe:epneH, Karo r,r3Tor{Huuu

sa SouAa Morar Aa 6rAar:

o uafi-nanKo eAHa Aecera or neqar6ara, xof,To ce orAers, AoKaro cpeAcrBara arn Songa Aocrr,rrHar eAHa .{ecera

qACT OT KAIII,IT€UIA;

. cpeAcrBara, floJryqeHrr HaA HoMr4H€ursara ctofiuocr Ha axurrr,rre nprl r,r3AaBaHero r{M;

. CYMATA HA AOITbJIHIITEJIHI,ITE IIJIAIJIAHH', XOI{TO TIPAB'T AI(III4OHCPI4TE CPETqY NPEAOCTABEHI4 HM IIPEAUMCTBA 3A

AKUIII,ITE;

. Apyr[ H3rorrHr.rqu, npeABnAeHr4 s Ycrana urlr flo perxeHxe ua O6uloro cr6paulre.

CpeAcroara or Qonaa Morar Aa ce r,r3rroJr3Bar caMo 3a rroKpr{BaHe Ha roArrrnHara zary1a u ua zary6u or [peAxoAHr{ roAr4Hr4.

Koraro cpeAcrBara ara Sonaa Aocrr,rruar orrpeaeJreHr,r, B ycraBa Mr4Hr,rMaJreH prcMep, [o-roJreMuf,T pa3Mep lroxe Aa 6t,Ae

II3IIoJI3BaH I,I 3a yBer[qaBaHe Karrl4Tzura. ,{pyrnre eJIeMeHTI,I ua co6crgeHr4f KarrurilJr ca orroBecreHlr B rlplrJroxenue 10.

3. I,IMOTI,I, MAITIIIHII I,I CbOpb)I(EHVtfl

3eMq

BGN'OOO

3enrq

BGN'OOO

Crpaqu

BGN'O()()

Crpa4u

BGN'()OO

Maruuslr
cbopT,)lteHuq
o6opyaeane

BGN'OOO

Marurlnu
cbopbxeHHq
o6opyaeane

BGN'O()()

Tpaucuopru
n cpeAcTBa

BGN'O()O

TpaHcnoprnlr
cpeAcrBa

BGN'O()()

Cronaucrcn
HHBeHTap

BGN'OOO

Cronascrcu
rrHBeHTap

BGN'O()()

06uro

BGN'OOO

06uro

BGN'O()O

3055 1226 lt23 ,) 7t09

22
152

(s7e)
67043055

22
135

(4s0)
r390

l7
(41)

1202
(88;

1035
,,1

l0l8 zodunu
)r.IerHa crofinocr
larAo rcrn I nHyapu 2018
(ypcoen pa3nHKu or
rpeLr3rIHcIeH14e B'bB

lEJIrnalU Ha npeacTaBrHe
lo. flur.r4

Jrnucauu
larAo rcru 31 gerceunpu
l.uopruraqua
larAo rcr,u I nnyaplr
laqtrc,leHa 3a nepuoAa
)rnucasa
la"rao xrnr 3l aexeuaplr
[IpenocHa crofiuocr
ra I nHyapu
ra 3l gerenrnpu

l0l9 zoduuu
Jr.{erua crofluocr
lanao xru I nuyapt2019
locrunn,.ItI
)rnucaHu
lar,qo rru 3l AeKeNrspH
\nopru:auun
la,rAo rr,u I anyapu
{aqHcJreHa 3a rrepuoAa

54 57
(46) (3e)
l9t 956

56
(7e)
933

183 938 209013956

l5
1

169
(164)
209s

3055 I 500
1199

288 167
3055 246 102

5019
4609

3055 1202 1035 22 6704
9

(e)
1202

( l0)
t0

(1e)
66951390

191

57

l 025 23

956 933 ' 2095
159
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3l dexe.uepu 2019 eoduHa

l9248
(e) (10)
998 970

(le)
,r 1<

)rnucaua
la"rAo rr,n 3l Aercenrspu
llpeuocua croilHocr
ra I nuyapn
ra 3l qercervrspu

3055 I 199 __________102__
55

246
204

___150e*
4461lt42

llper,rea 3a o6e3rleHKa

HsntprueH e npeureA Ha Bcr,rrrKlr 3Har{r{Mrr rlMorrr, MarrrrrHra rr cbop:bxeHr.r, xru 3l AeKeMBpr,r 2019 rolu:r.a c rleJr npoBepKa

3a H€IJIr4rlr,re Ha ra:arr sa o6esueuxa, B pe3yJlTar Ha Koero e ycraHoBeHo, qe HrrMa cbrrlecrBeHrr pa3lfir,vrafl, MexAy lpeHocHara

croftuocr Ha aKTuBr{Te r,r rexHI4Te Bb3craHoBI{Mu croftuocru.

Apyru AaHHrl

Orqeruara croiluocr Ha Ha['r,J.IHo aMoprlt3lrpaHure I4MorL{, MattIHHI{ Ir ct,opbxeHl4r, Kolrro ce noJr3Bar n 4eftnocrra ua

I_p.ry., [o rpyn[ aKTuBr4 e KaKTo cneABa:

3055

Maru r.rur.r, c'bop'bxeH14q, o6opyAeane
TpaHcnoprnra cpeAcrBa
CronaHcrcu uHBeHTap

2018 roauua
Orqersa croiiuocr
CarAo rcrru I auyapn
flocrt,nr,r u

Ornncauu
Ca,rAo xunr 3l AeKeMBpH

Ilporparu Apyrn
HI| HeMaTepH
IrpoAyr(Tu aJrHr.r

AKTI,IBII
BGN'OOO

31 qereMnpu 2019
BGN'()()()

799
873

39

Penyraqun

3l geKeN{apu 2018
BGN'OOO

3l gereunpu 2018
BGN'()OO

653
n7

793
872

42

Ktru 31 AeKeMBpt{ HrMa yqpeAeHu lrnoreKrr B'bpxy }rMorlr, MarrlrrHlt r.r cr,opbxeHaa aa Lpry:

3l gerendnpr 2019
BGN'OOO

3euu
Crpaan

Oneparnnen Jru3rrHr

fpynara e HaeMareJI rro AoroBop[ 3a oneparrrBeH Jur3uHr Ha crpo[TeJrHlr Marrrr,rHr,r u o6opyanane.

eAHoKparHu, npra neo6xoAl,IMocr or AorrbJrHr.rreJrHa rexHrrxa r o6opyAnaue. O6rqara cyMa rrpr,r3Hara

AoroBoplrre 3a oreparlrBeH Jrr{3t4Hr 3a orqerHn, nepuoA e2xul.trs. (2018 r. - 197 xrn.nn.)

lpynara orAaBa IIoA HaeM IIJrorrIr4, rrapxoMecra, rracrr.r or crpaArl. flororopnre ca eAHoroArruru]r 6es ofiu]ls

flpxo4ure 2a2019 roA. ca B pa3Mep Ha 30 xrur.ns. I 2018 roa. - l7 xwtt.re.l

4. HEMATEPI4AJIHI4 AKTI{BI4

.{orosopure

Karo p€l3xoA

3a yA:bJrxaBaHe.

06uro

ca

IIo

9 3 250 262
J J

9 6 250 265

BGN'OOO BGN'()OO
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Anroprurauua
Ca,rAo xur I auyapn
Canao rcr,n 3l AeKeMBprr
flpeuocua croiiHocr
ua 1 nuyapu
Ha 31 Aeren.rspu

2019 roauHa
Orqerna crofiuocr
Carao rcur I auyapu
CarAo rlru 3l Aer(eMBprr
Auopru:auun
Ca,rAo rcr,nr 1 nHyapu
Ornlrcaua
Ca,,rAo xrnr 3l Aer(eMBprr
llpeuocna croiinocr
na I nnyapu

Ha 31 AeKeMBpr.l

OrqerHara crofiuocr Ha Han'bJrHo aMoprrr3rrpaHure HeMarepr,rzlJrHr{ aKTnBr{, Kor,rro ce rroJr3Bar B AeftHocrra ua fpynara

rpynH aKTUBH e KaKTo cneABa:

31 geKer.rnpu 2018
BGN'()()()

31 gexer'{npu 2019
BGN'O()()

l0
.,

9
J

llporpaunu rpoAyKrr.r

Apyr14

5.I,I H BE CTI4III,IOHHI,I TIMOTH

CanAo rcru I nuyapu 2018 roAHHa

Oqenxa Ao cnpaBeAnlrna crofinocr, n r.u.
y6enuqeHue

HQ,'ilA4eHUe

Ca.nAo rcr,nr 3l AeKeMBpr.r 2018 roauna

Ouenxa Ao cflpaBe.u,Jr]rea croftuocr, n r.v.
yBenuueHue

HCWCUeHUe

CarAo m,ru 31 aeKeMBprr 2019 roturua

3erru
BGN'OOO

Crpaau
BGN'OOO

06uro
BGN'OOO

33284

33287

(3)

32930299

317

J

3

J

J

320

t2
t2

(3) 9
t2

(3)

HunecrltquouHrlTe I,IMorr{ npeAcraBJrrBar 3eMeAencKr,r 3eMH, Kor.rro rpyrrara orgaBa rroA HaeM r4 3eM, n npu,nexaulnre fi

crpaAI,I, nplrrexaBaHll 3a HeonpeAeJreHo rroHacro{u{eM 6tAeulo r,r3rroJr3BaHe. Peatwzupaunre [pr{xoArr or HaeMr4 Ha

rrHBecrr.rur4oHHlr rrMorrr ca B pa3Mep Ha 4 xlr.ll..re (201 8 r. - 4 xrEn.na).
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6. MATEPI4AJIHI,I 3ATIACII

He:anrpueno crpor,rrencrBo
Heaanrprueuo [pon3BoAcrBo
Marepuartrr
O6esueHra Ha M3
Marepuarlr nero
rlpoayxurar
O6esqenxa Ha npoAyKur.u
llpoAyrculrn Hero
Croxu - crpor.rreJrHr,r Marepr{€ulr
06ruo

- HeraarpureHo crporrrqncrBo no o6erru:

Cr6apaue B pecropaHr Aueuras
BacefiHu r.r cl6lexalru4 rrbpBo r. Bropo HrrBo Ha xoren ,{o6pyaxa
Peuonr srura I s KoMrrJreKc Tr{x[a rrr
06uto

Mareplta.nure BKJrrcqBar:

OcHosuH Marepr{rur[
foproa
C nou ararelu r,r Marepr,Iuulr

06uro

f orosara npoAyKquq BKJrrcrrBa :

Ihoqu
Eoparopu
Tpeno6eroH
flprcreHu
IIrrun lrBlrrltr
Tpr6r
Apyru
Eorz uua:ulxu
06uro

3l aerceMspn 2019
BGN'()O()

1

4
73
(5)
68
36
(3)
33
t9

31 aexeMspu 2018
BGN'OO()

29
2

t2l
(6)
il5

53
(1)
46
22

125 214

3l aereurepu 2019
tlGN,000

3l 4ercenrnplr 2018
BGN'OOO

8

20
I

29

31 gexeunpu 2019
BGN'()OO

3l aeren.rapr 2018
BGN'OOO

5l
2

l5

89
5

21

11568

3l aerenspu 2019
tlGN'000

3l qexelrrpu 2018
BGN'OOO

9

l0
,7

J

r0
7

J

7
6

I
l0
6

4633

Kontltcuq or cnelll4iull{cru o fpynara e r,r3Bbpruuna [perJreA Ha Ha!,rrrqHr4Te croKoBo Marepr,ranHr.r 3arracw xttr 3l AeKeMBpt4

2019 rolvlE.a, 3a la [peqeHr4 \uru ca Hilrr4ue ycJroBr,rfl 3a o6e3ueHxa Ao HerHa peilJrlr3r4pyeMa crofiHocr, cbu]acHo

r,r3r.rcxBaHr,rf,Ta na MCC 2 ,,Marepwatttu 3arracut", B pe:ylrar Ha ro3rr [perneA e ycraHoBeHo, qe HzlJrrrqunre xlna 31

AeKeMBpr,f 2019 roluua MarepI,IzuIHIr 3aracv BKrroarBar HilJrrrrrHocrr,r, 3a Kor,rro HerHara peanrBlrpyeMa crofiuocr e no-HrrcKa

or orrrerHara ulr c'rofinocr u e u3Bbprrrena o6esqeHxa B pa3Mep na 7 xul. lena.
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,[oruad Hq He3ell,tcluvtua odumop
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7. B3EMAHLlfl OT CBbP3AHLI [IPEAIIPI4qTI4g

HETEKyUII,I B3EMAHVIfl OT CBT,P3AHI,I
TIPEATIP14gTI,Ifl

BseNaauuq no rapaHrrux
O6eruenxa Ha B3eMaHe

06uro

B:euaulrn rro KoHTpareHTr.r :

Euara raryua EAI
O6e:uenra Ha B3eMaHe

06uro

.- TEKvrrIr,r B3EMAHt[fl OT CBbP3AHI4 IIPEAIIPr4flTr4fi

Bser\4aHr4.fl or Krrr4eHrr,r uo upo4aN6u
O6e:ueHxa Ha B3eMaHe no npoaaN6n
BremaHus reKyur.r or cBbp3aHrr Jruqa
BseNaanraq or KJrrreHTu no rapaHultr
O6esueHrca Ha B3eMaHe no FapaHu[r4
BseN{au[s or rapaHurr[ Ter(yEr{ or cBr,p3aHrr Jruua
06uro

31 aereruspn 2019
BGN'OO()

552
(ss2)

0

3l aererunpu 2018
BGN'OOO

395
(3es)

0

3l aercerunpn 2019
BGN'OOO

552
(ss2)

0

31 gerennpu 2018
BGN'O()O

395
(3e5)

0

3l aeren.ropu 2019
BGN'O()O

527
(20)
507
408

(r08)
300

31 qerceMnpu 2018
BGN'O()()

500
(108)

392
946

(215)
671

807 1063

AHarus Ha

naAexHTe

flpolaN6r.r
I-apanqr.ru

06ruo

C
HEHACTbTIIIJI

IIaAe)I(
BGN'OOO

flpocpoveHu
Ao 3 rueceua

BGN'OOO

230
2

Ilpocpoveuu
.uo 6 Meceua

BGN'OO()

182
5

llpocpoveuu
Ao 1 r-oAuua

BGN'OOO

Ilpocpoveuu
uaa 1

foAHHa
BGN'OOO

t8

06uro

BGN'OOO

527
408

t09
335

6
48

9351854l0l530 232

ftpe:2019 roAItHa e lr3BbpueHo rrpeAoroBaprHe Ha [aAexHr4re cpoKoBe Ha B3eMaHr4fl rro I

XHJI.JrB. 14 B3eMaHr.r, [o rapaHqur4 634 xwl.trs. c rraAex 2019 -2021 roAr4Ha.

Ilpes ro,{uHara ca floraceHtl B3eMaHrrf, or npo.qax6H or cB:bp3aHu nr4rla qpe3 flprrxBaruaHe Ha

pa3Mep sa22 xul. JrB.u 3aAbJrxeHufl 3a ArrBr,rAeHT B pa3Mep naa 168 xr,tJt.JrB.

3l gexelrnpr 2019
BGN'OOO

npoAaN6u Ha crofiHocr 150

r 3aAbIxeHI{,I nO AOCTaBKU B

3l gereN,rrpr 2018
B(;\.'000

BrenraHllq rro KoHTpareHT[:

Bqrara JIaryHa A,{
Ilpuuopcro tuy6 EAI
Exo Arpo A[
An6ena A,{
Trxus xrr A,{
06uro

149

41

612
5

3s7
213

60
8l I

5

807 1446

30



Exocmpotr A,[
Rou cotudupau eoduweu $uuaucoe omqem

,\oxnad 3a deitHocmma

,\orcnad Ha He3alucuJvtun odumop
3l dexeuepu 2019 eoduua

8. TbPIOBCKT4 r4 APyfI,r B3EMAHr4.fl

HETEKYIIII{ TbP|OBCKI4 I,I APY|H B3EMAH[q

B:eNraHr-fl or KJrlreHTIa rro rapaHrrr4r4

06uro

B:eNaaHu-q or KJrr4eHTr,r no npogaN6n
O6esueHxa Ha B3eMaHr,rrr no npoAax6n
B:eruaHuq reKyulrr Hero
flpeannareHu cyun
Crae6nu H npr,rcbAeHH B3eMaHr4t

O6e:tlenxa ua uecr6upaeMr,r B3eMauufl
KoploparuneH aaH'bK 3a Bb3craHoBrBaHe
BseuaHun no [peAocraBeHrr tapaHur,rrl

Apyru
O6uro:

31 aererunpu 2019
BGN'O()()

28

3l 4ercenanpu 2018
BGN'OOO

28

2828

B:elraHnrra or KJrr{eHT}.r [o rapaHur.{r4 ca c naAex 2024 r. -2028 r., rro AoroBoprl 3a crpor.rreJrcrBo.

T E Kvrur4 TbPf OBCKI1I Vt APYIVT B3EMAHr4fl
31 aercevrspu 2019

BGN'OOO

5

(3)
,
4
J

l0
21

19

31 4ercenrnpu 2018
BGN'OOO

20
(4)
t6

8

4
(4)
t2

6

4259

AHa,rus Ha

IIaAe)r(HTe

C
HEHACTbIII.IJI

naAex
BGN'OOO

llpocpoveuu
qo 3 ueceqa

BGN'OOO

llpocpo.reuu
Ao 6 Meceua

BGN'OOO

Ilpocpoveun
Ao 1 roAuHa

BGN'OOO

flpocpoveHn O6uro
naa I

TOAilHA
BGN'OOO BGN'OOO

flpoaaN6u
O6uro

IIpe:20l9 roAlIHa He e rr3BbpruBaHo rrpeAoroBap{He Ha rraAexHure cpoxoBe Ha B3eMaHr,rrra no npoAax6ra.

llpe4nnareuH cyMlt:

llpe4nnarenu cyMrr 3a 3acrpaxoBKu

06uro

flpes roauHara ca notaceHr,r B3eMaHrr.rr or

JTIB.

npoAax6u qpe3 [puxBaulaHe Ha 3aA'bnxeHrr, rro AocraBKlr B pa3Mep sa 43 xutr.

3l 4ererr.rrpu 2019
BGN'OOO

3l aexerrapu 2018
tlGN'000

8

Koperrue 3a orraKBaHure KpeArrrHH sary6u or Qlruauconu aKTr.rBr.r,

oueHfl BaHrr rro aMoprr.r3r.rpaua crofi Hocr

Ca,rAo rcrnr 1 nHyap[ B T.rr.:

2019

BGN'OOO

786

2018

BGN'OOO

8s3

3r



Exocmpoit A,{
Roucotudupau zoduweu Qtuu au coe omqem

,\oruad sa deituocmmq

,[oxnad Ha H%aluctww odumop
3l dexeuopu 2019 eoduua

- B pa3Mep, paBeH Ha oqaKBaHrrre r(peAnruu tary6u za 12
Meceua

- B pa3Mep, paBeH Ha oqaxBaHrrre KpeArrrHu rary6u 3a rleruq
cpor( Ha rf HcrpyMeHTa 49

- eQerr or rrbpBoHaqaJrHo rrprrJraDr(aHe na MCOO 9, n
pa3Mep, paBen Ha oqaKBaHHTe KpeArrrHu rary6u 3a ueruq
cpoK Ha r{HcrpyMeHTa 786 804

Haqrcrenlr
o flo r:bproBcKr4 B3eMaHI,t, B piBMep, paBeH Ha orraKBaHr.rre 14

KpeArrrHrr tary6u 3a rleJrxJr cpox Ha r,rHcrpyMeHTa

o ilo crae6Hu r.t npr4cbAeHrz B3eMaHr,r-,t, B pa3Mep, paBeH Ha

orraxBaHr4Te KpeArrrHrr :ary6u 3a rlenr{, cpoK Ha [HcrpyMeHra

Br,:crauoeeHr.r
. flo rlproBcxn B3eMaHrrrr B pa3Mep, paBeH Ha oqaxBaHure (113) (78)

KpeAnrHr.r:ary6n 3a ueJrru cpoK Ha uucrpyMeHra
o flo ctAe6nu u flprrcbAeHrr B3eMaurrr, B pa3Mep, paBeH Ha

or.raKBaHr,rre KpeAr{THr,r sary6u 3a qenu{ cpox Ha r.rHcrpyMeHTa (4)

Orulrcauu
o flo rbproBcKrl B3eMaHr,rq B pa3Mep, paBeH Ha oqaxBaHr,rre

KpeAlrrHr,r sary6u 3a ueJrr4rr cpox Ha r{HcrpyMeHTa
o flo cbAe6Hr.{ t.r np[cbAeHrr B3eMaHr.r-f,, B pa3Mep, paBeH Ha

oqaKBaH[re KpeAr{THr{ rary6u 3a ueru, cpoK Ha rrHcrpyMeHTa (38)

CanAo xrnr 3l Aer(eMBprr B T.q.:
- B pa3Mep, paBeH Ha oqaKBaHr.rre KpeAr.rrHu nry6n za 12

Meceua
- B pa3Mep, paBeH Ha oqaKBaHrrre KpeAururr sary6lr sa

ueJrr.rfl cpoK Ha r{HcTpyMeHTa
683 786

OuHaucosure aKTrrBr4, Korrro ca c KpeAHTHa o6esueHxa KbM orqerHara Aarale,e ca 3axy[eur4 urr4 nr,pBoHaqarHo

c'b3AaAeHr4 $uuaucoan aKTrrBr4 c KpeAr4THa o6e3rleHxa.

9. TIAPI4IIHI4 CPEACTBA I4 fIAPPIqHI4 EKBI4BAJIEHT}I

3l gereN,rnpr 2019 31 seKeN.rnpn 2018
BGN'OOO BGN'OOO

49

Ilapnvur cpeAcrBa n 6pofi
Ilapuvuu cpeAcrBa n 6escpouuu Aeflo3r.rrrz
06uro

IO. COECTBEH KATII4TAJI

Oc uoeeH aruuoHepeH Ka[r,ITiLrI

3axoHos14 pe3epBII

.{onr,ruureluH pe3epBu
flpeoqen'rveu pe3epB

Pesepa or aKToepcKu neqal6u uzary6u
Hepa:npeaeneHa re.ran6a
O6uro

4
182

J

6

186

31 qereN{npu 2019 3l gere}rnpu 2018
BGN'O()() BGN'O()()

65

7
1 648
1 218

39
2 360

65

7
1648

1 218
29

2 455
5 337 5 422

5Z



Ercocmpoit A,\
Rou c otudup au zoduw eu Quu au c oe o mq e m

,\orcnad za deiluocmma

floruad Ha He3a+ucuJvtun odumop
3l dexeuopu 2019 aoduua

Ocuoseu KarrHTaJr

Perrlcrprapaur{flr aKur.roHepeH Kafl]rr€ur ua Exocrpofi A[re 64760 tts., pa3[peAeJreH e 64760 6pot [ouMeHHr,r aKrrr,u4 c

HoMI4HiLrrHa croftnocr I res ecqxa.

3axouosu pe3epBu

3aroHoslrre pe3epBr4 B pa3Mep na 7 xur.rs. xru 31.12.2019 r. (31 .12.2018 r. - 7 xur.nn.)., npeAcraBnrBar l0 Yo or

perncrprrpaHr,rq Ka[ur€u] n ca t[opulrpaHrl cburacHo r.r3r.rcKBaHbrTa Ha Trproncxur 3aKoH H Vcrasa Ha rpynara lr He

noAJrexar Ha p€BlpeAeneHrre MexAy aKur4oHeprrTe.

{onunHurerHrr pe3epBn

,{ont',ruurerHure pe3epBr,r ca 3aAeJreHr{ or ue.rar6r,rre Ha rpynara v ca Ha crofisocr 1 648 xrzn.ns (31 .12.2018r. - 1648

XU,f .,f n,).

flpeoqeurveH pe3epB

IlpeoueHtuurlrr pe3epB e Qopr.,rupaH or [ocJreABaura oueHxa Ha crpaAr4 or rrMorr.r, MarurrHlr 14 copbxeHru r lrHBecrrrurronHrr

I{MorIi npr,r nbpBoHar{aJrHoro rrM rrprl3HaBaHe .tlo clpaBeAnr,rBa crofiHocr. Ilpeouenruurlrrr pe3epB ce per4Hrer-prrpa KbM

Hepa3[peAeJIeHI,I [eqzul6li/3ary6u npw orlrrcBaHe Ha arrr.rBrrre. flpeoueuruur.{re pe3epBrr xrv, 31.12.2019 roa. ca B pa3Mep

sa I 218 xun.rrB. I 2018 r. - 1 218 xnr.rg./

Pe:epa or aKTrcepcKu ue.raJr6tl u :ary6u

Axyrnryrrzpa npeoueHxr.r Ha HerHlr flacvrBr rro uraHoBe c aeSunr.rparur AoxoAlr, nporr3Trrqauu or aKTloepcK[ ne.{an6r4 14

zary6u, npu3Harlr B Apyr Bceo6xsareH AoxoA. Pe:epea or arrroepcru ue.{an6[ u sary6u xau31.12.2019 roa. e B pa3Mep Ha

39 xun. B. I 2018 r. -29 xul.ra.l

Hepasnpegeleua neqa.n6a

HeparnpeaeneHara ne.Ia[6a BK]IIoqBa ne.rar6a 3a reKyrrllrfl orqereH rrepr4oA 154 xm.re., neqar6a or [peAxoAHr,r orqerHr

[epnoAr4 B pa3Mep sa2 206 xrrJr.JrB.

ll.3AAbJIXEHI,Ifl IIO 3AEM[ I{ OI,IHAHCOB JIpI3I4Hr

3l gereurpu 2018
BGN'OOO

31 4erceuopH 2017
BGN'OOO

3ant,,rNeHzq no 6aHroeu aaeNau

3aArlxeuus no Quuaucoa Jrra3r.tHr

O6uro, o r.u.:
- reKyxlr.r
- HeryKyulu

65
3925

78
26

25 104

14

11

OrlHaHcos JIu3rrHr

lpynara HaeMa npu ycJroBr4rra na r[uuaucoe Jr[3rrHr asroN4o6rar l].lroAa ilerwu sanqx. HerHara [peHocHa crofiHocr

Ha re3II aKTHBl4 e B pa3Mep sa 74 xl,z.ril. JrB., Karo cr,ulr,rre ca BxJrror{eHu B gbcraBa Ha rpaHcnoprHr{Te cpeAcrBa.

Pa:xoApr 3a JruxBrr sa2019 roAr4Ha Bb3Jrlr3ar ua2 xutr.lena. (2018 r. - 2 xrur. leea).

JJ



Ercocmpou A,[
Koucottudupau eodurueu Quuaucoo omuem

,[oruad sa def,iuocmma

,\oxnad Ha He3a+ucttJvtun odumop
3l dexeuepu 2019 eoduua

Ocraaaulure cpoxoBe rr ceraruHara crofinocr Ha MrrHrrMrurHlrre Jrr{3rrHroBr,r BHocKr.r cbrJracHo AoroBopa ca KaKTo cJreABa:

MuHumaruu Jrrr3HHroBH BHocKn tto lteplroalr:
.{o I roluua
Or l ao 2roI.wnu
Or2ao5roAruu
O6uro:
O.{axeaua cyMa Ha JruxBara
Cera u Ha crofi Hocr Ha Mlr Hlr MaJrH rrre JTH3HH roBu BHocKr.l

Or rqx:
Tercyuru
HerercyuIu

Pasueune Ha [aclrBr4Te, Bb3HIlKBaulu or Sr.trancoaa Aefisocr:

CarAo Ha

31.12.2018

(l) (2)
25 39

31 gexeMnpr 2019
BGN'OOO

14

10

2
26

3l gerceNrnpu 2018
BGN'()OO

l5
15

11

4t

t4
lt

13
26

llapu.ruu rrpoMeHrr

IIOCTbIIJIEHIIq IIJIAUIAHI.lq

flpo*reuu c

HeIIapHqeH xapar(Tep

IIpuAo6IrBaHI|q

2

)

Ca,uo ua

3t.12.20t9

Kparrcocpovuu 3aeMV

JlrzsLlurog14 nacHBr4

O6uro [acnBr.r or

QuHancoaa AefiHocr

- (6s)

(16)

65

39

104

25

(81)

31 aereMspu 2019
BGN'OOO

22
130

J

34
10

a
J

3l terennpu 2018
BGN'OOO

87
178

12

5

5

25

12. TbPr-oBCKI4 14 APyr[ 3AAbJIXEHI,Ifl

3aA'uNeHLrr 3a AocraBKa Ha croKl,t n ycJlyru
3aa'u,rxe s ur lcb M aocraBqr{rlr{ [o rapaHrlu]r
flonyueHu aBancv sa CMP
,(aurvHr.r 3a,(bJrxeHrr.,r

3aAtrxeulre 3a ar,rBr{AeHT

Apyru 3aAbJrxeHr4,

06uro 287202

Ana.nlrl Ha

naaexIlTe

,(ocranxu
lapauurr.r
O6uro

C
HEHACTbIIIIJI

rraAe)K
BGN'OOO

Ilpocpoveuu
Ao 3 MeceUa

BGN'()OO

llpocpoveHn
Ao 6 naeceua

BGN'OOO

flpocpouenu flpocpoueuu
Ao I roAHHa Haa I

foAuHa
BGN'OOO BGN'OOO

06uro

BGN'OOO

))
130

_____1s2

l8
27

4

6522t6
69))t645

flpe:20l9 roAr4Ha He e r.r3BbprxBaHo npeAoroBapf,He Ha

!,a urvn u 3aAbJr?r(eH r.rr :

laAexHI4Te cpoKoBe Ha 3aAbJ'rxeH[flTa rro AocTaBKu.

31 gerceN{npr 2018 31 aercenaspll 2018

34



Exocmpou AI
Koucotudupau eoduweu Quuaucoo omqem

,\oruad 3a deitHocmma

,{orcnad Ha H$a6ucww odumop
3l derceuopu 2019 eoduua

BGN'OOO

24
l0

BGN'OOO

J

9
,{an'ux arpxy Ao6aneHara crofiHocr
,{an'ur< Bbpxy AoxoAr4Te Ha $u:uuecxure lnua
06uro

3alr,,lxesus 3a AOCTaBKa Ha CTOKH I,I ycnylu
3aalrtxeHn-q rto floryqeHr,r aBaHcu
3aauxeHt,tq 3a .[rrBr].{eHTr,r
3aabrxeHuq tro 3aeM

Apyru 3aAr,JlxeHu,
O6uro

3aar.flxenlrq 3a AocraBKH rlo npeAnpltqruq:

A,r6eHa A.{
06uro

flo.nyveuu aBaHcn no npeAnpnqrllq:

Ar6ena A,{
Esrarara JIaryHa EA[
HHrepcxafi
llprzuopcxo xly6 EAI
MI-| Mealrxa Ar6ena A,{
06uro

3aAL[xeHllq rro 3aeMu I{ ArrBrrAeHTr{

Ar6eHa ryp EAI
I,lurepcxafi A[
06uto

Apyrll 3aAbJrxeHr.rfl

Ar6ena A[
I,Inrepcrafi A,{
06uro

14. 3AAbN)I(EHt4fl KbM TIEPCOHAJIA

t234

,{o aarara Ha r,r3AaBaHe Ha Hacroflrrlrrf, orqer n fpynara ca lr3BbprueHr peBv3vrr u flpoBeprx KaKTo cJreABa:

. flo AaHr,K Ao6aBena crofiuocr - Ao 30.09.2017 rol;z,:r,a

o flrrua AaHbrrHa peBl/l3u,. - to 31.12.2017 roLtrua

l 3. 3AAT,JIXEHI4 fl Kb M C BbP3A H I,I II PEAIIP l4.fl T r4fl

31 aereuapu 2019
BGN'O()O

47
82

57
41

31 sereMnpr 2018
BGN'OOO

44
92

75
57
41

)'11 309

4447

31 4ereunpu 2019
BCN'000

47

31 texeunpu 2018
BGN'()OO

44

31 4ereunpu 2019
BGN'()O()

55
2
8

2
15

31 gerenrnpu 2018
BGN'O()O

58
6
8

5

l5

3l gerenrnpr 2019
BGN'OOO

3l gexel.{opr 2018
BGN'OOO

9282

57

13257

57
75

3l gerceMnpu 2019
BGN'O()O

3l aemeMspr,r 2018
BGN'()()O

38
,

38
J

4t

14 3A COUI4AJTHO OCrrfyP.sBAHE

4t

35



Ercocmpoit A,\
Kouconudupau eoduweu Quuaucoo omqem

,\oruad za deiluocmma

,\oxnad Ha He3aaucuJvtun odumop
3l dexeuepu 2019 zoduua

31 aereuepu 2019
BGN'()()()

3l gexeN.rapn 2018
BGN'O()()

3anraru 3a Meceq AeKeMBprr Ha reKyqara roAr4Ha

,{enoHupanu Bb3HarpaxAeH 14,

flapuvHa rapaHur4,
3aA'r,rNeH riq 3a cour{€L.rHo ocuryprBaHe
Heu:ror:saHu ornycKx
Coulra-n nu oclrrypoBKlr Br,pxy orlycxr4Te
06uro

3aAr,,rxeslre rro nr.raHoBe:a aeQnuupanu AoxoAu rcr,m I
qHyapu

Pa:xonu 3a repuoAa
h:er,prueulr rrJrauraHrrr npe3 rreprroAa
flocreAeaurn oueHxlr Ha rrJraHoBe c Ae$uuupaHr4 Aoxo.ulr
3agrnxeuue rto rrJraHoBe sa aeQnHupaHrr AoxoArr rcrtr 3l
AeI(eMBpr{

PasxoAu 3a rreprroAa:

Pasxoa 3a JruxBH

PasxoA 3a rexyu rpyAoB crax
Kounouenru Ha pa3xoAr.tre rro nJraHoBe ra geQuuupaHu AoxoAr.t,
nprr3Harn s ueqar6r, u.nu sary6lr

39

5

19

21

4

34
I
5

t7
7

I
o588

ls. [PoBr,r3r,rH 3A 3AAbJrXEHr4fl fro TIJIAHOBE 3A AEOt4Hr4PAHpr AOXOAT4

3l gerceMnpr 2019
BGN'OOO

3l aerceMepu 2019
BGN'OOO

31 qercel{npr 2018
BGN'OOO

3aat,rxeHnq no rrJraHoBe :a aeSunupaH14 ,uoxoAu
06uro

15.1. [POBI43I4I,I 3A 3AAT,JIXEHVIflIIO IJIAHOBE 3A AEOI{H}IPAHIi AOXOA}I /HETEKyIUI4/

,{tnrocpovHlrre 3aAbJrxeHus K'bM nepcoHana BKrrorrBar cerarrruara crofinocr Ha 3aAbJIxeHI4ero Ha rpylara 3a }r3nnauraHe

Ha o6esuereHlu Ha Haerlrr nepcoH€lJr xrv,31.12.2019 roAvna trpn Hacrr,nBaHe Ha [eHcr4oHHa B:b3pacr. Cruacuo KoAexca

Ha rpyAa BceKn cJ'ryxureJr tzMa npaBo Ha o6e3rlereHr.re B pa3Mep Ha ABe 6pyruu 3ar.rarv rrpr4 [eHcrroHnpaHe, a aKo e

pa6orr.u nplr cburltq pa6oroAarel npe3 [ocJreAurzre l0 roAlrHrr or rpyAoBrrfl My crax, o6esulerennero e B pa:rrrep ua 6

6pyrura 3alJlarr4 xbM MoMeHTa Ha [eHcrrroHlrpaHe. 3a onpegerxHe Ha re3u 3aAbnxeHr,r.fl rpyflara e Ha[paBr4Jro aKTroepcKa

oueHxa, Karo e rroJr3BilJro ycJryrr4Te ua cepru0uq[paH axTroep.

5652

50<,

56
6

(10)

52

31 aeKeMepr 2018
BGN'O()()

1a

11

(e)
( t8)

50

Cyunre, [pH3Haru sre eceo6xaarHu, AoxoA BbB Bpb3xa c re3r,r r]JraHone :a geQunnpaHr,r AoxoArr, ca KaKTo cJreABa:

2019
BGN'OOO

I
5

201 8

BGN'()()()

I

t0

ll

36



Ercocmpou A,[
Roucotudupau eodurueu Quuaucoe omqem

,{oruad sa def,tuocmma

,\oxnad Ha He3a+uctlvtun odumop
jl derceuopu 2019 eoduua

2019 2018
BGN'OOO BGN'()()()

flocregnauqu oueHKlr Ha [JraHoBe c geQunupaHu AoxoArr:

Axrroepcru (neuan6ra)/:ary6u, ot:uurHaurrr or npoMeHr{ B

aeuorpaScxr.rre npeAfloJroxeHuq
A xrrcepc rcH (nev an6r.r)/:ary6lr, er:uurBaHrr or [poMeHrr B'bB

$uHaHconure npeAnonoxeHu,
Ko*rnoseurn Ha pa3xo.rlr.rre tro [,,raHoBe sa 4eQunnpaHr.r AoxoAH,
rrpu3Harlr B apyr sceo6xsareu AoxoA

,{ucrcoHroo npoqenr
O.raxsaH pbcr Ha 3anJrarllTe

flucxouron IpoueHT

,{r.rcxouroe npoueHT
Texyvecreo Ha nepcoHana
Texyuecrno Ha nepcoH€Lrra

Br,:uarpaNAeuue
Br,:uarpax4euue
Ta6,ruua cMbprHocr
Ta6,rr.rqa cM'bprHocr

16. nPI4XOArr OT IIPOAAXET4

(13)

J

(21)

J

___________G9L __________11!L

OcnoeHr4re npeAlonoxenl,rfl, I43IIoJI3BaHI,I 3a ueJII,ITe Ha aKTloepcrure I43rrr.rcreHrrr, ca cJreAHr4Te:

2019 2018

BGN'OOO BGN'OOO

7,syo
2y6

2%
ao/210

. cM'bpTHocT - rro ra6tuua 3a cMbprHocr rr cpeAHa npoAbJrxr4TeJrHocT Ha rrpeAcTofluln.fl xr4BoT Ha HaceJreHraero Ha

B's,rrapnr 3a neprroAa 2016 - 2018 roaraua Ha HCI4 ca Ha[paBeH[ AonbJrHr.rreJrHu naoAu0uxauuu;

. TEMII HA TEKYqECTBO - HA 6ASA TEXYVECTBOTO HA IEPCOH€INA NPE3 IOCJIEAHI,ITE I{ETI,IPU TOAI4HII I,I OqAKBAHOTO

npecrpyKTypHpaHe Ha fpyflaTa [pe3 cJreABarr{r{Te ABe roArrHr,r;

. MOMeHT Ha rreHcr.roHr,lpaHe - [pr4 .[ocTr,rfaHe Ha BT,3pacrra, Heo6xoAr,rMa 3a [pr4Ao6r{BaHe flpaBo Ha rleHcufl 3a

ocl4rypHTeneH cTax u Bb3pacr Ha Jrr,ruara, pa6oreulu [p]r ycnoBr.rrTa Ha TpeTa KaTeropr4, TpyA, KaTo ce np[eMa, qe Koraro

pa6orHaK, KoftTo e Aocrr4rHiur Heo6xoAuMara Ba3pacr 3a fleHcuoHr,repaHe HrMa Heo6xoAuMu, TpyAoB crax, MoMeHra Ha

neHcIzoHIIpaHe ce orcpoqBa Aoxaro, rofi uarpyna c"ra)il< uJrll Maxcr,rMulJrHo Ao 65 roAr4rrHa B:b3pacr.

3Ha.II4N{ure aKTroepcxu rrpeArronoxeHr,rf, 3a olpeAeJlflHe Ha 3aAbJrxeHlrero rro rrJraHoBe 3a Ae$r4Hr4paH]r AoxoAr,r ca:

At4cKoHToB nporleHT, TeMn Ha reKyrrecrBo, p:bcr Ha 3anJrarrrre r.r cMbprHocr. AHarusrr Ha qyBcrBI.ITeJIHocrra, [peAcraBeH

IIO-AOIy, Ce OCHOBaBa Ha pByMHO Bb3MOxH[Te npOMeHI,I B C'bOTB€THI{T€ [peA[OJIOxeHI,It, HaCTT,nBaUlI{ B Kpaf, Ha OTqOTH}L

nepl4oA, AoKaTo BclrrrKrr ocTaHzlJrr{ [peAnonoxeHrrfl ce rrprreMa, qe ocTaBaT HerrpoMeHeHrr.

3Ha.rurerHn npeAnoJro)KeHrlr I,I:uesesHe EQerr :a20l9r

+ 0,25Yo
- 0,25oh

+10h
-t%
+lyo
-t%

* 1 roAuua
- I roAr,rna

BGN'OOO

(2)
2

(8)
9

(8)
9
2

(2)

2019
BGN'O()()

2187

20r 8
BGN'OOO

4417Crpor,trenHo MoHraxHa pa6oru

JI



Exocmpoit A,\
Kouconudupau zodwueu Quuaucoe omltem

,\oxnad sa de;tuocmma

,\oxnad Ha He3a6ucu"utua odumop
3l derceuepu 2019 eoduua

flpo.uax6a Ha rpoAyxrlr.H
flpourao4crro na 6e'roHoar,r cMecr.r

flpousnoAcrno Ha 6eroHos vt vrg Ae rwa
flpl.rxoAu or npoAax6a Ha croKrr crpor,rrenHrr Marepr.raJrrr

Yclyru cbc crpor,rrenHa MexaHrl3auuq r.r aBTorpaHcnopr

Apyru ycnyrH
06uro

17. APyru AoxoAu

E$er<r or oueHKa Ha r,rHBecrurllroHHLr l,rMorr.t B T.rr.:
- rary6n or otleHKa Ao cnpaBeAJrnea croftHocr
- ne.ran6l{ or oueHKa Ao cflpaBe.rlflnaa croftuocr
Ilpuxoau or npoAax6a Ha r4Morrl, Marur,rHr.r rr cbopbxeHr,rrr
BaraHcosa croffHocr Ha rrpoAaAeHr{ rrMorn, MalrrrHl4 14

CbOpT,}IteHI,L

Ileqar6a or npoAax6a Ha rrMorr{, Marur,rHrr r,r cbopbxeHxrr
flpuxo4u or r43Jrr.rrur,ur{ Ha Marepr,ranHrl 3a[ac]r
Orlucagu 3a.qbJlxeHlu
flpnxogu or HaeMrr Ha r,rHBecrr,rurroHHr4 r4Morr,r

Apyru
06uro

18. PA3XOAT4 rro BT,TAOBE r{ OyHKUT4OHAJTHO IPEAHA3HATTEH]rE

Pa:xo.qu 3a Marepr4irnu
Pa:xo4n 3a BbnrrrHr,r ycnyrx
Pa^sxoara 3a nepcoHana
Pagxoau 3a aMoprlr3arlr4r,r

Apyru pa3xoAr.r

Ear aHcona cro fi socr Ha npoAaAeHrr croK rr crprlTeJrHr{ Marepr,rzlJrr4

I4ruesesue Ha 3arraclrre or lpoAyr(uu, r,r He3aBbprxeHo
npo143BoAcTBo

06uro

BrrIrcqeuu s ce6ecrofiHocr Ha rrpoAax6ure

Anroprr,r:aurar
Pa:xoAu 3a rrepcoHrrJra

Marepuaru sa CMP no o6errn
Marepuanu 3a rrpolr3BoAcrBo
I-opuaa, pe3epBHr,r qacrr.{

En.eueprr,ra r{ BoAa

Apyru pa3xoAlr 3a Marepr{rrnr4

Pa:xoAu 3a noAr{3fbnHlmenn na CMP
Tpaucnoptrr,r ycnyru u ycJryrr4 crbc crpotrrenHa MexaHrr3auurr

A6oHaueuruo [o.rtabpxaHe

KoucyrraHrcK14 ycnylrl

r88

8

l8
12

206
l3t
)t
17

t6
8

2413 4832

2019
BGN'OOO

9
(3)
12

4

201 8

BGN'OOO

J

;J
169

153

4

108
30

16

4
44
17

13

174 l0l

2019
BGN'()OO

955
408
910
159

(63)
2

38

2018
BGN'()O()

1596
1777
l0l I

1',70

121
2

175

48522409

20r8
BGN'OOO

tt9
663

2s1
473

184

16

7

234
54

I

2018

BGN'()OO

t4t
760
878

488
172

t4
t2

I 398
21

3

5

38



Ercocmpou A,\
Kouconudupau eodurueu Quuau coe omqem

,\orcnad sa deiluocmma

,[oruad Ha He3qoucuuun odumop
3l derceuepu 2019 eoduua

Texyur peMoHr

,{autx MfIC u BlrHerKlr

MecrHr.r aaHbur4 lr raKcrr

3acrpaxoexu

OxpaHa

Haelr

Apyrz pa3xoAr.r 3a ycnyrr.r

O6e:ueuxa Ha rrpoAyKur{fl

,{pyru pasxo4a

Baraucona crolsocr Ha rrpoAaAeHu crorr,r r,r Mareprra".r[

I4sveseuue Ha 3aflaclrre or rrpoAyKrlrut tr He3aBbprueHo
npolr3BoAcTBo

06uro

Brc.nrcqeHu s o6utl rr aAMr.rHrrcrparr{BHr{ pa3xoAr.r

Pa:xoAu 3a rrepcoHana

Arraoprusauur

Marepua,ru 3a noAApbxxa r,r KoHcyMarrrBr,r

Kauuerapcxu Marepr4ilJrr,r

Ea.eHeprux r.r BoAa

fopnaa
Koncyrraurcxu rr npaBHr{ ycnytu

Taxcu :a reKyulo o6cnyxBaHe ua 6anxonu cMerK?r

Mecruu AaHbun I,r raKcI,I

C'uo6utlrrenur.r ycJryrlr

3acrpaxooru

Iloaaprxrca u peMoHr

Apyru pa3xoAr{ Br,HrrrHa ycryru
KouaH4rapoexu

PasxoAra sa o6esueHxa -Bb3craHoBeHlr
HaqucreHa o6esueHxa

Ornncauu B3eMaHltf,

O6e:uereuua n ueycrofixr,r

Jlrncu u 6par

Apyrn pir3xoAx

19. PA3XOAr,r 3A TTEPCOHAJIA

3arraru Ha nepcoH€rna (6es yupaaneucxua)
B'r,sHarpaNAe Hufl Ha yrrpaBJreHcKr4rr [epcoH€Lrr

Couuanuu rr 3ApaBHr,r ocurypoBKrr Bbpxy 3arrJrarlr u BT,3HatpaxAeHxfl
O6esu{ereHr,rq npr4 neHClloHrrpaHe - Haqr.rcJreHr,r (ocno6oaenu)

14

13

l0
l5
l8
2

4

8

2

38

35

l5
11

14

18

197

5

t8

6

2

t75

2126 4 388

2019

BGN'OOO

247

40

t6
2

4
5

6

I

J

4

4

18

4

1

(l l7)
14

20

7

2018

BGN'OOO

257

29

19

2

5

6

t4

I

J

5

5

23

J

2

(78)

49

109

J

10

3

283 464

2019
BGN'O()O

674
55

146
6

20r8
BGN'()O()

765
59

162

ll
39



Haqncreuu cyMrz 3a Herz3[oJI3BaHpt orrrycxr,I
Ha.{rcreHr.r cyMr4 3a ocurypoBKrr B:bpxy ornycKr{
f paxaaucxra AoroBopr.r
O6uro

flpu6ru:urerHara orIeHKa Ha pa3xoArrre tro Her43[oJr3BaHr4 ornycxr,r

(uHaHslaayarno) u pa:rr,repa Ha BT,3HarpaxAeHr{ero, o[peAeneHo BB3

FOAUHa.

20. oT4HAHCOBI{ PA3XOA}I

Pa:xoAu 3a JrHxB[i tro AoroBopu ra tpnnancon Jrn3rrHr

Pasxoau 3a Jrl,rxBrr no 3aeMI,I

Pagxoar.r sa 6auxosn raKcr,r rro 3aeMr,r

06uro

AeKeMBpr{ ca:

Or.{er la sceo6xsarHrlq AoxoA

,(aHtuua ne,ran6a 3a roArrHara no AaHbqHa Aexnapauu.rr

Texyur pa3xoA 3a AaHbrru Bbpxy [eqar6ataza roAr,rHara

Cnrp:aua c Bb3HrrKBaHe z o6parno flpoqBneHrle Ha BpeMeHHu pa3nHKr,r

Kopexqraa cB'bp3aHa c o6parno npo{BJreHue or MlrHirJr flepr{oa

O6uro parxog/(lrroHoruua) 3a AaHbrIu Bbpxy neual6ara, orqereH[ B

Orqera :a sceo6xnarHr.rfl AoxoA

PasHeH[e Ha AaH],t{Hrrq pa3xoA, o[peAeJreH crrpflMo cqeroBoAHrrr pe3yJrrar

CqerosoAua neva,r6a./:ary6a :a roAuuara

Pasxoa 3a AaHbK sa 6aza flpr4noxr.rMa AaHbqHa craBKa - 10% (201 8 r.: I 0%)

Cnrp:aHu c1,c AaHbrrHo Herrpn3Harlr cyMr4

O6uro pasxog/(nrcoHounn) 3a AaHbur.r Bbpxy neual6ara, orqereHrr s Orqera
:a sceo6xearHr.rq Aoxo.{
Orcpoueult AaHbqHIr ar(TItBIr l,t [acl.lBLt

Ercocmpou A,{
Kouconudupau zodurueu Quuaucoe omqem

,\orcnad sa deiluocmma

,{orcaad Ha He3a6ucui,tun odumop
3l dexeuopu 2019 zoduua

6

I
7

910 101 l

e orlpeAeneHa ga 6aza Ha AHI{Te, KoI4To ce noJrarar

ocHoBa Ha AHeBHara craBKa 3a Meceq noemnpn 2019

2t
4
4

2019
BGN'OOO

2

2018
BGN'O()()

2

I

1

21. PA3XOAI,I 34 AAHbIII,I -TEKyIII AAHbK pI OTCPOqEHI4 AAHbIII4 BbPXy IIETIAJIEATA

OcHoeHrare KoM[oHeHTlr ua pa:xo4a,/(urouorraHrra) na Aaurrlu Bbpxy [equlJr6ara za roAr,rHr,rre, sanrpuroaruu na 3l

2019
BGN'OOO

22

(2)

(20)

20r8
BGN'O()()

46

(5)

(3)
(1)

__________Q2) _________€L

2019
BGN'OO()

22

(2)

(20)

2018
BGN'OOO

91

(e)

_________@_ ___(2_

BpeMeHHa
Axrueu no orcpoqeHfi AaHuur.l pa3JrHKa

31.12.2019

AAHbK

3r.12.2019

lI3il.renenue sa

CMETKA HA

neqa,r6lr r
rary6u

2019

BpeMeHHa aaH'bK
pa3JrnKa

31.12.2018 31.12.2018

40



Exocmpoir A,[
Roucotudupau zoduweu Quuaucoo omttem

,[oruad sa deiluocmma

,[oxnad Hq He3aaucutttua odumop
3l derceuepu 2019 eoduua

flponasuu 3a neHcuoHlrpaHe

AoxoAu ua r[u:uuecru ruqa
HaqHc,reHHq 3a nepcoHan
O6e:ueura Ha aKrlrsu-BgeMaHe
O6e:ueuxa Ha arruer4 M3
fiaHr,vuu :ary6ra
O6uro

llacusH no orcpoqeHr-r AaH'r,ull

huroru, Maur4Hr4 r4 cr,op6xeHr.rr, B

T.q.

flpeoueur,,ruu pe3epBH

hnnectuuuottHu l4Mort4, B T.rI.:

[Ipeoqeur,unu pe3epBH

O6ruo

Orcpovenu aaHbqu - Hero

BpeMeHHa .(anrx
pa3JrrrKa

31.t2.2019 31.12.2019
BGN'OOO BGN'OOO

BGN'O()()

(s2)
(4)

(25)
(683)

( l0)
(216)
(ee0)

3 825

I 065
320
222

4145

3l5s

BGN'O()() BGN'()OO

(4)

2
(l l)
(l)

(13)
(27\

I,Isneuenre ga

CMETKA HA

neqa.r6u u
sary6u

2019
BGN'OOO

7

(20)

;
19

2

35

126

J

68
I

22
99

BGN'OOO BGN'OO()

(85)
(5)
(8)

(786)
(13)

(346)
(1243)

BpeMeHHa
pa3JrrrKa

31.12.2018 31.t2.2018
BGN'OOO BGN'OOO

(383)

(106)
(31)
(22)

(414)

(31s)

3895

I 065
320
222

4215

2972

(38e)

(r06)
(32)
(22)

(421)

(2es)

22. CBT,P3AHI4 JII{UA 14 CAEJIKPI CbC CBbP3AHI4 JII4UA

CreAur.me npeAnpr{rrn, ca cBbp3aHu nnua 3a fpynara za2019 u2018 roAr{Ha:

Csrp:anll ruua

A.n6eua XoranHr AA
Ar6eua A[
.{ll Exocrpofi , Ll3uraur, Yrpafi na
An6ena Typ EAI
Ilpr.rnaopcxo uy6 EA,{
Bqrara naryna A,{
Br4slrr 6'b,,rrapur EOO,{, Pyrut nna
Eroarpo A[
HHrepcxaft A,{
ML{ Mearlxa Al6ena EAI
flepneryyu nrobnre Ef AA
Tt4xrzs xtr A,{
(DrauuHro rypc OO,(, fepuauur
Xorer Ae Macr A,{, Au:ep, lllneftqapux
Cneuualu:upaHa 6onuuua 3a
pexa6ra,rr{rauur Me4uxa Al6ena EOOA
A,r6eua Anrorpauc A,{
3.upaeuo yqpexaeHr.re MeAuxa An6eHa A,(
Me4uquncxu rreHTbp MeAuxc Brnrapna
ooA
A,rSa xoHcylr 2000 EOOA
Axronor pusopr EA,(
Et,rrapnr -29 A[\
I,lnuc AA
Coxoneq Eopoaeu A,{
Xeuyc Typucr A[
Bprcr I A.(

Bug ua cBbp3aHocr

Kpaftno [peArrprurr{e uafixa
Ilpe,unprarrr,re Maft Ka

,{ruepno rpeAnpnrrr.re ao I 9.03.201 8

flo.u o6ru KoHrpon
floa o6ut KoH'rpon
IIo.q o6ut KoH'Ipon
llon o6ru KoHrpoJI
Io.q o6ut KoHTpon
flo.u o6u KoHTpoJr

IIoa o6ru KoHTpoJr

flo.q o6ur KoHTpon

flo.q o6ru KoHrpon
lloa o6ru KoHrpoJr
flon o6ru KoHTpoJr

lloa o6ur KoHTpoJr

IIoa o6ur KoHrpoJr
Acoquupauo [peArrprrJrrr{e Ha npeArrpr.rf,rr.rero - Maft Ka

Acoquupauo flpeArrprrf,Tlre Ha rrpeArrpr{flTuero - Ma[Ka Ao
04. 1 0.201 8

flo.q o6u KoHrpon
flo.q o6u KoHTpoJr

IIoa o6ur KoHrpon - rc 09.12.2019 r.
floa o6ru xoHTpoJr

lloa o6ur KoHrpon- .qo 03. 10.201 8 r.
IIoa o6ut KoHTpon
Acoquupauo flpeAnpurrr.re Ha flpeAnpr4rrlrero - MaftKa

41



Exocmpou A!
Kou conudupau zoduweu Quuaucoe omltem

,\oruad sq deiluocmma

,{oxaad Ha He3a+uctwtua odumop
3l dexeuepu 2019 zoduua

,{pyNecrna noA KoHTpoJra Ha KJrrorroB ynpaBJreHcxrl nepcoHan Ha npeAlp[rrrr,rero - uaftra ca: ,,Eu ,{xu A" A.{,,,E1 ,{xn
Ap Koncyrr"OO,{, "Me4lraMr,rKc rpyn" OO,{, ",(apux PaA[o" A,{, ",{apux XorAI,IHr" A,{, "PeuauHa Arenu[s [apux
lPaa)" EOOA, ".{apux Cxafi" EOOI,"[apuK AKaaeMras" EOO,{"[apux 90 CoSux" EOOA, "I{Llragera" EOOA, Eiv Ap
Kenura,r"A,(, Cnulrap OOA, TK - XOnA A,{, C4pyxenne KHCB.

Ocrrqecrseuu ca cJreAHlrre cAeJrKrr:

llpoaax6u Ha cBbp3aHH Jrrrua

Bqrara raryua A,{
An6eua A[
flpnnropcro fuy6 EAI
Tuxus rrr A,(
Exo arpo A,{
I4urepcxafi A,{
06uro

BuAone rlpoAax6r.r Ha cBbp3aHr.r Jrrrqa

IlpeAocraneu ra yc,ryru -CMP
llpo.laN6a Ha Mareplr€rJrHvr 3aflacv
flpoaaN6a Ha rrpoAyKrrr.r,
Ycnyrrz
06uro

[ocraexu or cBr,p3aHr.r Jrr.rua

Ar6ena A,{
Eprcr I A,{
06uro

B[Aoae AocraBKr{ or cBbp3aHr.r Jrr.rua

,{ocraaxa Ha ycJryru

,{ocranra Ha Marepr{iurr
06uro

flonyveuu aBaHcu

Es,larara JlaryHa EAI
I4Hrepcxaii A[
flp urraopcno rc,ry6 EAI
MLI, Meaura A,r6ena A,[
Ar6eua A[
06uro

2019
BGN'O()O

432
1381

3

5

I

2018
BGN'O()()

2062
2046

40

28

1

1822 4 177

2019
BGN'O()()

I 807

11

4

2018
BGN'OO()

4162
8

1

1822 4 177

2019
BGN'OOO

l8
2

20r8
BGN'OOO

22
I

?120

2019
BGN'()OO

18

2

201 8
BGN'()OO

l8
5

7120

2018
BGN'OOO

2
8

2
l5
55

2017
BGN'O()()

4t
8

7

15

61

82 132

42



Exocmpoit A,{
Kouconudupau eoduweu Quuaucoe omqem

,[oruad sa deituocmmq

,\oruad Ha He3asucu.r,tu,a odumop
31 dexeuepu 2019 eoduua

n flpunoxeuue 7,2. Haquc,reHare Brr3Har-paxAeHa.q Ha

Knrcqos ynpaBJ.reHcKH nepcoHaJI

Ct,crasrr Ha KrrorroBr.rfl y[paBneHcKrz nepcouiu] e o[oBecreH

KJrrorroBlfi ynpaBJreHcKr4 nepcoH€tJr Ha rpylaTa ca KaKTo cJleABa:

3l gerceN{npu 2018
s USD

BGN'OOO

@uttgucoeu gKmaou

Or4HaHcosrl aKTr,tBlr oueHflBaHl4

aMoprr43upaHa croiiHocr

@unarucoou nacusa

2019
BGN'O()O

55

20t 8
BGN'O(l()

59llpoxypucr u Cr,,ser Ha ArrpeKropr4re
O6uro

Pa:.{erure cbc cB:bp3aurr [peA[puflTllq ca orloBecreHu B [oqcur4Tennra llpranoxelaus.7 w 73.

23. YIIPABJIEHI,IE HA OIIHAHCOBVIfl PTICK

B xoaa sa o6uqafiuara cu Aeftsocr I.pyuara Moxe Aa 6rAe usroxeHa Ha pa3nuquu $uuaconu prrcKoBe, Hail-saxurte or

Kor,rro ca: rra3apeH pucr (exnrouBaq BuIJryreH prrcK, prrcK or [poMf,Ha Ha clpaBeAJrusara crofiHocr u ueHoBra pucx)

r(peAr4TeH pucK, Jrr4KB[AeH pr4cK r4 pr{cK Ha Jrr,rxBeHo-o6B'bp3aH}1Te flapuqHu [orour4. O6ruoro y[paBJreHue Ha pr,rcKa e

SoxycupaHo Bbpxy rpyAHocrr4re Ha [porHo3rrpaHe Ha rpnuaucorn rrffiaprl u 3a flocrr4raHe Ha Mr.rHrrMrr3r.rpaHe Ha

[oreHur{€1,'rHr{re orprrrlarenHu eQexrr, xouro 6nxa Monrrr Aa ce orprrflT ntpxy SlruaHcoBHTe pe3yrrarx }r cr,crorHrre Ha

rpynara. Texyuro $uuaucoanre pr{cKoBe ce uAesruouu4par, rr3MepBar lr Ha6ffoAanar c rroMorrlTa Ha p€Bn[trHr4 KoHTponHr4

MexaHH3MH BT,BeneHV, 3a Aa Ce OnpeAenflT aA9KBaTHI,I UOHI,I Ha yCnylI,ITe, [pe.{OCTaBtHl4 OT rpyIlaTa, LA Ce OUeHtT

aaexBarHo na3apHure o6croq,ercrBa Ha rr3BbprxBaur4Te or Hero r,rHBecrlrurrr4 u $opulrre Ha noAA'bpxaue ua cso6oAHure

JrHKBr4AHr4 cpeAcrBa, 6es Aa ce Aonycxa Heo[paBAaHa KoHueHTparru, Ha AaAeH prrcx.

Ilo-4ony ca onucaHu pa3nuqHure Br.rAoBe pI{cKoBe, Ha Ko[To e r,r3Jroxeuo fpyuara npu ocr,urecrBflBaHe Ha rbproBcKr{Te H

o[epaUHI'I, KaKro II Bb3IlpueTLIrT IOAXOA IIpu y[paBJIeHIIeTo Ha Te3II pIIcKoBe.

BanyreH pucr

fpynara He e r43JroxeHa Ha Bar.ryreH pucK, 3auloro ocHoBHo HeroBlrre oflepaulr]r ,r cAeJrKr{ ca AeHoMrrHlrpaulr e 6urapcxlr

resaulutu eBpo, AoKoJrKoro rrocJreAHoro e c QuxcupaH Kypc crrpflMo JreBa ro 3aKoH.

Ta6nuqrare no-AoJry o6o6ruasar eKcrro3r{u[.,tra ua fpynara xbM BtrnyrHr4, prrcK

5955

s EUR

BGN'OOO

n 6r,rrapcrlr

J'IeBa

BGN'OOO

06uro

BGN'OOO

884884

884884

@usaHcoau rracvBLt oueHflBaHI,I 310 310
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aMoprr43HpaHa c'rofi uocr

3l aexerrrnpn 2018

@uuaucosu aKmuru

@uHaHcoeu aKTrrBrr

aMoprr,r3r4paHa croilsocr

3r0 310

e USD

BGN'OOO

s EUR

BGN'OOO

e 6r.nrapcru neea

BGN'OOO

06uro

BGN'OOO

OUEHIBAHT{

ll16 ll16

lll6 ilt6

@uuaucoeu nacuqu

@usancowt ilacuBlt oueHrIBaHI,I

aMoprr43r{paHa crofi Hocr 470 470

470

I{enoulr pncr

fpynara e LI3JIoxeHa Ha ibr4HaHcoBr{ p}rcxoBe flopaArr npoMeHHTe B rleHlrre Ha crponrenHure ycnyr[ l,t crpor.rrenHxre

MaTepl4iuu4 ycJryrr{, Ho orraKBaHr,rrrTa Ha pbKoBoAcTBoro ca ueHrrre Ha IIuBapa Aa ce cra6[Jrr{3rrpar. fpyuara peAoBHo

r43Bl,prrrBa rrpepiBrnexAaHe Ha ueHr4Te, [peuerurBafiKu Heo6xoAuMocrra oT aKTrlBHo ynpaBJreHr{e Ha or.{HaHcoBwfl pucK.

I{eHoaara loJrlrrrrxa e SyHxrlur or rpr{ ocHoBHr.r $axropa - crpyKTypa Ha pa3xoAr{Te, ueHV Ha xoHxypeHTr,r 14 rroxyflareJrHa

B'b3MOXHOCT Ha noTpe6r,rTerUre. 3a M[HrrMr43r,rpaHe Ha rqxHoro BJrr,rflHr.Ie rpy[aTa npHnara ocHoBHo [oAxoA Ha

onTLIMl43HpaHe Ha pa3XOAI4Te I,I I'bBXaBa MapKeTr,rHrOBa U UeHOBa nOJrlrTUKa.

Kpequren pucr

KpeatrruHar pucK e ocHoBHo pLIcKbr, [prr KofiTo xJrr{euTr,rre rr Apyrrrre KoHTpareHTn Ha rpynara HqMa Aa 6rAar e

Apyrfi B3eMaHr4q.

OcuosHlrre $rzuanconu aKTI{BII Ha fpynara Hocr,rreJrr,r Ha KpeArrreH pr4cx ca nap[qHr,r cpeAcrBa B 6aHKoBu cMerKr4 (reryurlr

Aeno:urra), B3eMaHll.fl [o [peAocTaBeHlI 3aeMII, B3eMaHIIf oT KJ1[eHTLI I{ Apytu KpaTKOCpOTTHU B3eMaHr4r.

3a orpaHuvaBaHe Ha KpeAIrrHl,If, prrcx no reKyulr{ Ia cporrHlr Aerro3rrrr,r B 6aHK[, r-pyflara e Bb3npaeno [oJn4Tr,rKa Aa

pa3npeAeJrfl rr r,rHBecTrrpa cBo6oAHlrTe cr4 rrapuqHrr cpeAcTBa B pa3nr{rrHr{ rpuHaHconu HHcTrrTyur,rr4 n Erlrapua c Br,rcoKa

penyraur4fl r,r .4oKa3aH cra6HruTeT.

I-pynara He npeAocraBf, KpeaHTHr,r flepr{oAx Ha KJrr4eHTlrre cr.{. forsMa qacr or npeAocraB{Hr4Te ycnyrr4 ce rrpeAnnaurar.

Hesaoncnno, qe e HiuIl4ue KoHueHTparlrl, Ha KpeAr,rreH pr,rcx, roft e ununur43[paH vpe: no46op Ha rbproBcKure rraprHr,opn,

TeKyIIl KOHTpOI ua CrorapaenrocTTa Ha B3eMaHr4rra Ir AoroBaprHe Ha [peA[a3Hr,r Knay3rr B T'bproBcKr4Te B3ar,rMooTHorueHr.rfl.

@uHaHcoso - cqeroBoAHr4rr orAeJr u3BbpruBa exeAHeBeH nperJleA, paBHeHue v a*arrl3 na nect,6paurrre B3eMaHrrr, KaKTo Ir

[OnyqeHuTe IIOCTT,IIJIOHUT.

470

44



Ercocmpoil A,[
Koucotudupau zoduweu Quuaucoo omqem

,{oxnad sa de;tuocmma

,4orcaad Hq He3qaucu,rlua odumop
3 I derceuopu 2019 zoduua

B:eN4anlura or KJrr,reHTr,r ca [pe.(craBeHr.r B orqera :a (pnuaucoBoro cbcrorHr,re B HereH pa3Mep cneA npl{claAaHe Ha

HaqrzcreHr4re o6esueux[ ro cbMHr.rreJrHr,r rl rpyAHocr6upaeuu B3eMaHrur. TaruBa o6eeqeHrr4 ca Ha[paBeHlt K]Aero I{ Koraro

ca6wur HEUrr{qe c's6u'rus naeurrl(fuur,rpauru:ary6rz or necr6upaeMocr cbrJracHo npeAr,rrxeH o[rrr.

JIurceugeu pucr

JlrzxsuAHu-qr pucK ce r,r3p€BrBa B HerarrlBHara cr,rryaquq rpylara Aa ne 6rAe B c:bcroqHrre Aa nocperrlHe 6e:ycnonno Bcuqxu

cBolr 3aAbJ'IxeHr4fl cbrJlacHo rexnlrl [aAex. To nporeNAa KoHcepBarr,rBHa [oJIr{T}IKa rro ynpaBJreH[e Ha JrrrxBrrAHocrra, qpe3

Korro rrocrorHHo rroAAbpxa o[TrrMaJreH Jrr{KBr,rAeH 3arrac or [ap[qHrr cpeAcrBa:a 4o6pa cfloco6Hocr ua SuuaucupaHe Ha

crorraHcKara cr4 AeftHocr. fpynara reHepr4pa r.r pa3noJrara c AocrarbqHo co6crBeHr.r o60pornu cpeAcrBa. Texyuto

Marypr,rrerbr r.r cBoeBpeMeHHoro ocburecrBrBaHe Ha nJlarIaHlrflTa ce cJreAr,I or ipr,rnanconur orAeJr, Karo ce floaatpxa

exeAHeBHa uuSopr'aauur 3a HzrJrr{rrHrrre [apruHr{ cpeAcrBa a rrpeAcro{ur,rre rrJrarrlaHus. 3a ceo6oAHure cpeAcrBa ce

o6N4[crq KparKocpor{Ho r,rHBecrrzpaHe npr4 nafi-ao6pra Jrr4xBeHrr paBHr.rua.

Pucx ua rl,rxseuo-o6ebp3aHr{Te rtaprrtrHlrTe rrororlll

Karo urro fpynara HrMa 3Harrr,rreJrHr{ Jrr{xBoHocHr,r axTr,rBr,r. Harrruocurre [o 6escpo.tru Ae[o3r4Tr4 s 6aHxosu cMerxu ce

oJII4xBrBar ua 6aza na oQuqnaruo o6gnenure Quxcapanu JurxBeHr,r HrrBa or cborBerHara 6auxa u [p[xoAr.rre or rrx ca

HecbrlecrBeHrl no piBMep. JllrxseHu HrrBa rro ro3rr rr.rrr Aerro3r{Tr4 He ca AlrpeKTHo o6B6p3aHlr c rra3apHr,r JrrrxBeHrr r,rHAerc}r,

Ho cbqeBpeMeHHo Morar Aa 6rAar eAHocrpaHHo npoMeHeHlr or 6anxara-xoHTpareHT B cneAcrBr4e Ha [poMeHxre Ha na3apa.

flopa4rl roBa, re3rr Aerro3r,rrlr ca rperupaHrr Karo rfunanconu aKTHBr,r c [poMeunrrB JrrrxBeH rrpoueHT. fpynara cqHTa, qe

rapr{qHure noroul,I B roJIflMa cre[eH ca He3aBr,rcrrMr,r or KparKocporrHu rrpoMeHu B nruapHrrre JrrxBeHH paBHr4ua, mil xaro

HeroBIrTe JII,IXBeHU rfr.ruancoau aKTlrBr{ v \acvBr ca AoroBopeHr,r ocHoBHo npn QnxcupaH Jrr,rxBeH [porIeHT. Ta6ruruu're no-

ao,ly o6o6uaBar eKcrro3rruvflTaHa rpynara KbM Jrr4xBeHr4-,r prrcK:

llpra Haua,reHne c 0,5 Yo xpairuvrtr e$exr atpxy ne.{an6ara Ha rpynara (npeau o6raraue) 6n 6utr peuunpoqeH Ha

nocoqeHHfl [o-rope npI,I yBeJrrueHr4eTo.

Ynpar,reuue Ha KanuraJroBrrs prrcK

C ynpannenrero Ha Kanl4Tiura fpynara rreJrr,r Aa cb3AaBa r,r noAAr,pxa Bb3Moxuocrx ro Aa flpoAr,Jrxrr Aa SyHKquoHr4pa Karo

Aeilcreaqo npeA[p[rrr.re r{ Aa oc[t-yprBa cborBerHara BT,3BpburaeMocr Ha rrHBecrr,rpanr4Te cpe.(crBa Ha co6crBeH[Ka rz

crorlancKr,r [oJr3rr Ha Apyrltre 3alrHTepecoBaHl,t JII,tqa or H yr{acrHl,Iul{ B HeroBu.fl 6rsHec.

fpynara reKyuro Ha6rrcAasa ocurypeHocrra u crpyKTypara:aa Kanr4riura cra. XaparrepHoro 3a Hero e, ve ro $unancupa

AefiHocrra cr,r ocHoBHo ot co6c'rseHr.rre crr reHepr,Ipauu neuan6u.

fpynara KoHTpoJII{pa KalIrrtLIIa na 6a:a Ha roeQuqueHT Ha 3aAJrbxHflJlocr. To:u xoeQuueHT ce r{3qr.rcrrBa Karo HerHr4s

AbJIr ce PzL3Aeln Ha o6rUH, KaIII,ITIIJT. HerHns Abnr ce H3r{rrcrrBa Karo or o6ulr.fe :aenru (aurcarBarUH ,,TeKyulr,r a HereKyrUx

3aeMu Lr Qr,tHaucor rli3uHr", KaKTo ca [oxa3aH]I B orqera sa Quuauconoro cticrorH]Ie) ce upucuaAHar napl4Te I,I [aptrrIHIITe

eKBI4B[IJIeHTI4. O6ufurr KaII,IT€UI ce I43qI4cJIflBa Karo ,,co6crBeHl,Lfl KalI4Tar", KaKTo e rIoKuBaH B orqera sa $nuanconoro

cbcrorHrre, ce cl6epe c HerHr,Ifl AbJIr.

Husoro Ha 3aaJrbxHflJrocr KbM 3 I gexeunpn e [peAcraBeuo B cneABarqara ra6luua :

O6ruo .q'Lr'IroB Ka[IrraJr B T.ri.:

3aAr.,,qxesus xsu SnuaHcoBtr HHcruryunH

2019
BGN'OOO

2018
BGN'O()()

104

104

,<

25
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24. C rrPA BEAIITBA CTOTZHOCT

CnpaoeAluuara croftsocr uaii-o6uro [peAcraBnflBa rreHara, 3a Korro eAr,rH aKTrrB Moxe .qa 6rae pa:ueueH IIJII,I eAHo

3aa'bnxeHue Aa 6bAe rr3nJrareHo s o6[qafiHa cAeJrKa MexAy [a3apHr,r yqacrHr4rlu KbM Aarara Ha oueH.f,BaHe.

fpylara [pr4nara rpr.r HuBa ua ftepapxuuHocr, orpa3rBaulr{ BaxHoc'ffaw 3HaqrrMocrra Ha [3[oJl3BauLrre 6a:ucun.(aHHI,r 3a

ueJrr,ITe Ha oueHKaTa.

OupeAenxHe Ha clpaBeAJrlrBara crofi nocr

llpu onpeaelrHe Ha crrpaBeAnr,rBara crofiHocr Ha aKTr,rBr.rre r,r rac[Br.rre rpylara rrpunara cJreAHara ftepapxur B 3aBuc]rMocr

oT u3[oJr3BaHr]Te tI3XOAHr,r AaHHrr:

- flrpao ulroo: Kornponxu (uexopurupauu) HrrJrrrrrHr,r Ha aKTlrBeH rruBap 3a uAeHTIrqHIr aKTI{BIr u r,acvBrr;

1 Bropo Hlrso: OqenbrrHu rexHuxu 6azupatn Ha Ha6JrroAaeua uuSopuawfl - ArrpeKrHo (ueHu n xoruponxu) unu

r4HAr{peKrHo (npou:no.qun or ueHlr H KorlrpoBKrd). Ta^:u Kareroplrfl BKJrroqBa axrr,rBr,r v r'acvBt4 oueHqBaHI4 rro Korr,rpoBKl4 Ha

aKTr,rBeH fla3ap 3a cxo.4Hr,r r.{HcTpyMeHTr.{, KoT[lpoBr(r,r Ha r4AeHT[qHlr HJrr,r cxoAHlr nHcTpyMeHTr{ TbpryeMr.{ Ha HeaKTuBeH

na3ap [n]r Apyru oueHT,qHlr rexHlrKrr, flprr Kor,rro rr3xoAHr,rre AaHHr,r ce ocHoBaBar Ha o6uloAocrb[Ha Ha6nroAaeMa rra3apHa

nuSopruaqux.

Tpero HHao: OqerrbqHu rexurrKrr 5azupauu Ha 3Harrr,rreJrua ueua6ruoAaerua unipopMarrurr. Ta:u xareroplu BXJIroqBa

Bclrqxlr aKTHBr,r h \acvBt4, r{}rrro orIeHKa He e 6asupana Ha HzIJr[qHa, peryrspHo Aocr"blHa n sa6lrcAaerraa nuSopruaunr,

Karo rrapaMerpr.rre ocHoBaBaxlr4 ce Ha seua6lrcAaeua uu$opruaua-,r rrMar rrpeBec.

Kouuenuusra 3a c[paBeAJruBara croftHocr [peAnonara peanrr3r.{paHe ua $uuaHcoBr4 lrHcrpyMeHTu qpe3 npo4ax6a. B

noBeqero cnyqav o6aue, oco6eHo tto orHolueHue Ha rbproBcKnTe B3eMaHur, 3aAbJrxeHr,r, LI Aeflo3rrrure, rpyrrara orraKBa aa

peanu3npa re:u SuuancoBr4 aKTrrBlr v DacvBv qpe3 TrxHoro uqnocrHo o6parno r43[JrarrlaHe [Jrr{ pecn. floracrBaHe BbB

BpeMero. 3arosa re ce npeAcraBqr ro rf,xHara aMoprr.BrrpyeMa crofiHocr.

Ctu{o raxa, roJlrMara qacr or Qr,ruauconnre aKTr,rBr,r v r.acvlrr ca vru KparKocporrHlr no cBorra cburHocr (ruproncxu

B3eMaHlu 14 3aAbJrxeHr.rt), wttu ca orpa3eHr4 B orqera :a (pr,rHaucororo cr,crorHrre [o la3apua crofiuocr (npeAocraaeuu

6auxosn Aenosuru), rroparlr ToBa rrxHara cnpaBeAJr[rBa c:rofinocr e [pu6nn3r.rrenHo paBHa Ha orqernara nu croftnocr.

,{oxorxoro Bce ou1e He cbruecrByBa Aocrarbr{Ho [a3apeH onur, cra6ulrHocr rr Jrr,rKBr,rAHocr 3a rroKy[Krr u npoAax6u na

HflKor,r or npllTexaBaHl,rre or rpyrlara rpunanconu aKT[Blr 14 ilacuB]l,3a rfx HrMa aocrarbr{Ho I{ HaaexAHa KorrlpoBKx Ha

IIA3APHH IICHTI.

PtxoaoAcrnoro Ha rpyflara cquTa, qe [pr4 cr,uecrByBarrlr4Te o6crorreJrcrBa rrpeAcraBeH[Te B orr{era sa QuHaucoaoro

cT,cTof,Hl4e OUeHKlr Ha aXTIIBI,ITe II I]aCIIBI,ITe Ca Bb3MOXHO Ua[-UaAeXAHH, aAeXBaTHI,M AOCTOBepHI{ 3a UeJII]Te Ha

Sltrancoaara orqerHocr u ca 6rugxo Ao rrrxHara cflpaBetrJr]rBa crofiHocr B 3aBr,rclrMocr or rexHlrf,T xapaKTep !r Marypurer.

CnpaseAruea crofiHocr Ha crpaAn or HMorr{, Mau]r.rHrr rr cbopbxeHltf

3"/"
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B fpynara e flpr4ero npeolleHxara Ha crpaArrre Ao rrxHara cnpaBeAnuBa croftnocr Aa ce [3Bbpursa o6nlaftuo ua 5

lonHueH ttepuoA or He3aBr,rcr4Mr,r Jrr.rrreH3r,rpaHr.{ oueHlrreru. Koraro rflxHara crrpaBeAnr,rBa crofiuocr ce npoMeH,

cbulecTBeHo Ha [o-KpaTKu r4HTepB€rJrrr oT BpeMe, [peoueHKaTa Moxe Aa ce r43BbprlrBa fio-qecTo.

IlocneAuara oueHxa Ao crrpaBeAJrnsa croftHocr (Hueo j e itepapxuamq Ha cnpaoedtueume cmoiluocmu) rua ctpaAl4re,

orrrnraHn B cbcraBa na hMC e orqereHa rc,u 31.12.2015 roAuna rua 6asa Ha oueHKara, lr3BbptrreHa or nxueH3lrpaHrr

oueHr.rrenu -flHxa,{uulrrpona u CreSxa Manpo4neBa c'r,c CeprraSrxaru l,,lb 100100263 or 14.12.2009r. u ltl! 700100002 or

14.12.2009r. or Kalrapara Ha He3aBrrcuMrrre orleHr,rreJrr,r B Br,rrapua. I,IsnorgsaHrare oueHbqHrr noAxoAu u Meronr{ rtpr4

orreHKara ca: Me'ro4 Ha Bb3craHoBlrreJrHara (aeurnara) crofiuocr /c rexecr 40%o/ sa 6a:a ny6ruxyBaHlr B crleqtltullr3l4paHu

u3LaHAt r,r HapbqHr.rqu cpeAHr.r rleHr{ Ha I xs.N{. 3acrpoena nnoru 14 MeroA Ha nprrxoAHara crofiuocr /c rexecr 60Yol wa 6asa

orIaKBaHa 6taeula AoxoaHocr or r4Mora rrplr orAaBaHero My noA HaeM. B oqenxure ca npeABrrAeHr4 orKrroHeHxfl B pe3ynrar Ha

r4HAr.rBlrayanHr4Te xapaKTepr.{cr}rKr.I Ha oueHrrBaHrr, lrMor qpe3 Ao6aBKH, cborBerHo y.upbxKr4. llpunoxeHlr cpeAHrr BeruqlrHr,I Ha

seua6rrcAaelrr,r BxoArulr,r AaHHn - cpeAHa ueHa Ha 1 xs.Na. 3acrpoeHa nnoul 369 JrB., cpeAHa crofiHocr Ha HaeMa Ha KBaapareH

_ Tbp or I Ao 60 "nn., Ar4cKoHroB Qaxrop -17% rr AorrbJrHr4rereH 016148 3a HeJrlrKBlrAew nasap - 5Yo.

flpeoueueHara crofiHocr Ha crpaAr,rre e AoKJraABaHa n llpnnoxeHrae 3.

C n pa eeAr lrua crofl uocr Ha r{HBecrH uuoH Hr.r lrMoru

CnpaeeA,runara crofiuocr Ha uHBecr[rrrroHH[Te rrMorrr noAJrexrr Ha fiperneA I,t otreHKa B Kpaf Ha BceKH orr{ereH [epr.loA ]r

Ha Aarara na rpancQepa rlM or HMorrr n ynorpe6a B r,rHBecrr{urroHHr,r lrMorr,r, nopaArr rrpoMrrHa Ha rr3[oJr3BaHero.

Ilocle4uara oueHKa ao clpaBeAnuBa crofiuocr (Hueo 2 e itepapxunma Hq cnpaeednueume cmoituocmu) Ha

I,IHBecrllr-tr4oHHr{re r4Morr,r e orqereHa rtrr,r 31.12.2019 roAaHa ua 6asa Ha orreHKara, rr3BbprrreHa or Jrr4ueHur43rrpaHu

oueHl4renu -fiuxa.{nrvrurpona u CreQxa MaBpoAr.reBa ctc CeprlrQurarrl Ns 100100263 or 14.12.2009r. u J$ 700100002 or

14.12.2009r. or Kattrapara Ha He3aBr,rcuMrrre orreHlrreru e Brrraprla. ll:non:BaHr{Te oqeHbrrHu [oAxoAri I4 MeroAIr ttpu

oueHKaTa ca:

- 3a 3eMeAeJrcKlr 3eMr,r - MeroA Ha rra3apHr,rre aHarro3r.r c rexecr 7 5oh, xaro e lr3BT,prrreHo cpaBueHne Ha H3BT,prrreHr.r

ra oQepupur,r npo4ax6n Ha cxoAHrr r4Morr,r. I4tnor:saH[re BxoAq[I[ AaHHr,r ca cpeAHa rleHa Ha 1 4ra :enaa,

Kopxrl4paHa c xoeSuqnenrrr 3a cneulrSuvuu oco6euocrn Ha rrMora n cuoco6uocr 3a rra3apHa peanv3ar\vfl Ll

MeroA Ha Kanlrruuur3ar{H, Ha AoxoAa - flp]rJroxeHr.r cpeAH]r BeJr]rqr,rHlr Ha BxoA.quru AaHHH - HopMa Ha

Kan[r€urr43arrns 5-8 oh , roawwrua peHTa or I Axa geMq - 90 nesa, oLraKBaH roAr{[reH p'bcr - cBeAeH Lo 20 .

- 3a crpaAare, rlpeAcraBJrrBauu 6yurala B [orrrrBHa 6asa rp. Ear.rnx - Meroa Ha Bb3craHoBr,rreJruara (aeruuara)

crofiuocr /c rexecr 50Yo/ sa 6ara rry6luxyBaurr B crreu[ilrr.r3r.rpatla rte4aHlafl r,r Hapr,qHrruu cpeAHr{ ueHrz Ha I xs.rta.

3acrpoeHa nJloul H MeroA Ha nprrxoAHara crofinocr /c rexecr 50%ol sa 6a:a o.raKsaHa 6t,.qeua AoxoaHocr or

IrMora npu orAaBaHero My [oA uaeu. B orleHKr.rre ca npeABuAeHr orKJroHeH]rr B pe3ynrar Ha r4HArrBr4AyiL'rHHTe

xapaKrepllcrlrKn Ha oueHrBaHr4q r,rMor qpe3 Ao6aBKr.{, cr,orBerHo yApbxKr4. flpurexaurure repeHu Ha rroqr4Buara

6aza ca orleHeHr{ no MeroAa Ha na3apHr,rre aHiuro3rr.

Ilpeoueuenara crofiHocr Ha r,rHBecrr,rqr4oHHtr trMorr,r e AoxJraABaHa n flpruroxeuue 5.

25. YCJIOBHI'T AHTAXI,I MEHTI'I

flpeaocraeeun o6elne.reHnq

3a o6esne.rasaHe Ha 6aHxos KpeAur, npeAocraBeH or Cocrere Xenepan Excnpec6anx A[, rpynara e npeAocraBr4no

r4[oTeKa Ha HeABr,rxr,IMI,t nMoTLr, onlrcaHr,t n npuloxeuue 3.

Crae6uN crropoBe
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Exocmpou A,[
Rou cotudupau eoduweu Quuaucoa omqem

,[oruad sa deituocmma

lorcaod Hq He3arucuJvtun odumop
3l dexeuepu 2019 eoduua

fpynara e 3aBeJra ctAe6uo Aeno cpeuy csofi AnrxuuK 3a B3eMaHrrq or HaeM, xaro croftnocrra Ha lrcxa e Ha croiHocr 3

XIIJI. JIB.

Cpeqy lpynara HrrMa 3aBeAeHlr cbAe6Hr.r rrcKoBe.

26. CbEVITI/.fl CJIEA KPA'I HA OTqETH}Ifl NEPI{OA

Cnea rpaq Ha orqerHrrr nepxoA He ca Hacrbrrbr,uct6utus, Kor4ro Aa oxa3Bar cbulecrBeHo BJrr,rflHrre nrpxy $unancoBoro rI

r,rMyulecTBeHoTo cbcrorHr,re Ha rpyflaTa.

27. IE%ICTBI4TEJIHI4 }I TIOTEHUVIAJIIJYT Bb3AEfrCTBI'Ifl HA COVID _ 19

Ha 11.03.2020 F. Cserosuara 3Apanua opraHr,r3arrur o6ssu naHAeMu, or KopoHa olrpyc (Covid -19), arua 13.03.2020 r.

6urapcxoro [paBfirencrBo o6rsr4 x3BbHpeaHo rroJroxeHr{e B crpaHara. HerarusHure eSexru ua COVID-l9 etpxy

crpor.rreJrHara rl[Aycrprlfl HapacrBar c BceKlr [r3MrrHuur AeH, 3apaAr4 06qseHoro r,r3BbpeAHo rroJroxeHue. E$exrure or

[aHAeM]rrra B cBeroBeH Marrla6, BKJIIoTII,ITeJTHo MacoBrrre KapaHTI4Htr ll orpaH[qeHwflTa 3a lbryBaHe, TJracKar cBeroBHara

HKoHoMr,rKa KbM Texxa rro6alsa peuecr4rl, xosro 6u HaBpeAr,rJra Ha crpoxrenHa{ ceKTop.

PrxosoAcrsoro Ha rpyrrara BHuMareJrHo aHruu,r3rrpa rroreHur4aJrHnre eifexru or [aHAeMr{rra Bbpxy AefiHocrra Ha rpynara H

[peAnpueMa MepKH 3a cMeKqaBaHe Ha HerarraBHr,rre flocJreArrqu sa (pr.trancoBoro ctcroqHr4e 14 uroHoMr,rqecKr,ITe pe3yJrrarr4

Ha fpyrara:

- [pepBrnexAaHe na 6usuec rrJraHoBere u paspa60rnaHe Ha crparerr,rlr 3a Aefinocrra [pr4 pa3J.rr4rrHrl crleHapur{ :a 6por

Ha HOUIyBKT4;

- BpeMeHHO C[]rpaHe Ha [HBecrr,rulroHHaTa nporpaMa;

- KoMyHrlKauu, c 6aHKr.rre KpeAr4Topil w alaarw3 Ha Bb3MoxHocrrrre 3a [pepa3rnexAaHe Ha loraclreJrHrrre rrJraHoBe [r

Jrr.rxBeHure HHBa no 6aHxoeta KpeAr{Tr{;

- aHaJ'rrr3 Ha Bb3MoxHocrr,rre 3a KaHAr4AarcrBaHe tro nporpaMara 60-40, npe4roxeHa a 3axoHa 3a MepKHre u Lekcrsusra

no BpeMe Ha rl3BbHpeAuoro rroJroxeurre, o6rneuo c perxeHr.re Ha HC or 13.03.2020 r. npu 3arra3BaHe nepcoHaura Ha

rpyrara;

- aHraxupaHocr 3a ocr4ryprBaHe sa 6e:ouacua v qvcra cpe,(a 3a [epcoHtura Bb3 ocHoBa Ha [peflopbKrrre Ha opraHr,rre Ha

o6rqecrseHoro 3ApaBeorrut3BaHe, MeAr{urrHcK[Te c[eulrrrJrrrcrr,r u lpaBrrrencrBoro.

Pt,xosoacrsoro Ha rpynara cqura, qe He3aBucr.rMo or oqaKBaH:,z.A cfla[, Ha npuxoArrre cnpqMo [peAxoAHara roAr4Ha rpyrrara

r]{e HMa B'T,3MOXHOCT 4a O6eaneuu AOCTarbqeH i'rlrKBr,rAeH pecypc 3a nocpeulaHe Ha 3aAbJrxeHrrflTa cu qpe3 HaMiIJrrBaHe Ha

piBxoAure, peAyrrr{paHe Ha Bb3HarpaxAeHr4rra Ha rrepcogiura, Her{3[JrauraHe Ha A[Br,rAeHTr4, rparr,rcHlr [epr{oArr no 6anxoera

Kpe.u'I,Irr.I, Herr3BbprrrBaHe Ha r,rHBecrrrrlr.roHHr.r pa3xoArr u gp. fpynara oqaKBa Aa floHece 3HarrurelHr4 :ary6u or [aHAeMr.rrra

Covid -19 Karo rorrHrrrr pa3Mep He Moxe Aa ce ycraHoBr,r Ha Hacroflurlrq era[.

48



KoncorrrAr.rpaH

florc"rraq ga Aefiuocrra
na "EKocrpofitt{ rpes 2019 roArrHa

I. IIpaneH craryr
,{pyxecraoro naafixa ,,Erocrpofi" AA e AxqnoHepHo ApyxecrBo c:bc 100% qacrHo yqacrue, cbc

ceAanHUIe - rpaA [o6prau, ylr."Crou,r nofieo4a" 30 r,r npegMer Ha 4efiHocr - crpor4TpeJrcrBo, peMoHT H

loAA'bpxaHe Ha HHxeHepHara ?r rexHnqecrara r,rHSpacrpyKTypa, c'rpouTeJrcrBo H peMoHT Ha crpaAeu Sou4,
TtproBH, cr,c crpor4TenHH Marepvailv, TpaHcrroprHa ycnyru, BbHrrrHolrKoHoMr4r{ecKa Aefinocr u lp.

OcHosHU amrlrroHepu na ,{pyNecrBoro rcrv 31.12.2019r. ca:

OcHoguH aKr-lnoHepr.{ ua Exocrpofi AA 6pofi axuur,r flpoueHT
An6eHa AI 43389 67.0
@Hsuqecru rhua 21371 33.0
e r.q.MHxaut l{opqavos Croes 8556 13.2

,{aHaul Euer lauaulon 2983 4.6
Xu era f eoprneea,[xe,re6oea 1 608 2.5

.{nuramp tr4eaHoe Kpafi qee 779 1.2

Apyru $us.nnqa c Karrr,rraJr nol loh 7 445 I 1.5

O6uro 64760 100.00

[rulepHr,tre [peAnpr4flTvrfl, crpaHaTe B Kor4To ca perncrpvpatr 14 rrporleHTa sa co6crBeHocr B Te3H

[peArrp14flTr4f ca KaKTo cneABa:

flpe4npurrrze cTpaHa llpoqenr
HA

yqacTIIe

Axrhe cun EOO.II ErrraoHq 100

,{arara ua npIa4o6uBaHe 14 rrpeAMera Ha Aefisocr Ha AbrqepHr4Te npeAnpr4flTvtfl e KaKTo cneABa:

,, AKrHB cun" EOOI e yqpeAeHo npes 2000 r., c rpeAMer ua 4efiuocr - rrpou3BoAcrBo 14 TbproBufl cbc
crpoHTeJ.tHH cMecu, 6eroHosra la3qerrl1fl,6ou, rpyH4oBe H.up. Perucrpvpatrfl Karrlrrar Ha Apyxecrsoro e 10

xvItflLli nB., pa3npeAeneHu e 100 ffra no 100 JrB. BceKr4.

flefiHocrra na fpynara npes 201 9 ro4nHa BKJrroqBa onepaqr4r4 r4 cAenK].t tro:

- CrpoureJrcrBo
- Perr,tour H rrogtpxaHe Ha rHxeHepHa r.r rexHr4qecrca ran(fpacrpyKTypa
- flporasaoAcrBo Ha 6eroHoer,r cMecn, acSalr, 6eroHoera v31errvrfl,, 6ou u rpyHAoBe



EKocrPoit rA

- [IpogaN6a Ha croxu crpor.rrenHr4 Marepr{an}r
- I4sa'spruBaHe Ha rpaHcnoprHpr ycnyrr4 r4 Apyrr.r ycnyru

Opranu Ha yrrpaBJreHrre Ha Ilpegnpunrrrero naafirca ca O6uo cr6paune ua AxuuosepuTe u C'seer
Ha ,{r,rpexropure.

Crsetbr Ha AHpeKTopHTe ce c:bcror4 or:

flpyNecrnoro e c eAHocrerreHHa cr4creMa Ha yrrpaBneHr4e - Crser Ha Ar4peKTopHTe B cbcraB:

A,r6ena A!, upes [peAcraBr.rrerfl, cvt 34panrca To4opoea I4nauona,

He4urca flerpona Berurcosa- rpeAceAaren,

CeerraHa Kocra4uuoea fluuona - qJreH.

,{pyxecrnoro nafira ce [peAcraBJrflBa KoJreKTr,rBHo or Bcr.rr{Kr,r r{eHoBe na Crsera Ha Ar4peKTopvre vnlt

caMo or flporcypucra.

llpoxypucr rc 26.09.2019 r .e Beluxo I4eaHos Beruroe.

flporcypncr or 29.09.201 9r. e Mupera KaraHxosa Cro.flHosa

llHQopvraqr.rfl rro qn.187 [, n u1.247 or TrproBcKrrfl 3aKoH

Zu$opnaaqr4q ro vn.187[ u,1r.247 or TrproacKr4.rrr 3aKoH

- flpee 2019 roAHHa "Ercocrpofi" AA He e npe4o6rana.uo co6crseHr.r arrrr4u r{pe3 o6parHo
H3KynyBaHe.

- flpes H3MHHaJIara 2019 ro4nua rureHoBere na Creera Ha Ar4peKTopr4Te na flpyNecrBoro ca
nonyqer.ln Bb3Harpax AeHlafl B piBMep sa o6qa crofiHocr 15 xur.resa.

- He4rrxa Ilerpona Berurosa yqacrBa B rr,proBcKo ApyxecrBo Karo HeorpaHuqeHo omoBopeH
cbApyxHHK B "ABA" EOO[. 34panxa To4opona l4sauosa u CeerraHa Kocraguuoaa ,{uuoaa He

[peTexaBaT floBeqe or 25Yo oT KarrHTaJla Ha Apyrv ApyxecTBa 14 He yr{acTBar Karo HeofpaHHr]eHo
oTfoBopHr4 cbApyxHHuH B Apyfr4 ApyxecTBa.

- t{reHoeere Ha Crsera Ha firapexropuTe ua "Erocrpofi" A,[ yqacrBar, Karo r{neHoBe Ha cbBera v
Ha Apyfr,t ApyxecTBa, KaKTo cneABa:

- Hegrlrca llerpooa Bert,txoea: "Al6eHa XorAnHr" A[, "Al6eua Typ" EAA, "E'urapul 29" AD,

- 3apanxa Togopona ZsaHoea : "Xeuyc'rypucr" A.{

- Ceerraua Kocra4uHoea.(uuoea: He yqacrBa B yrrpaBneHr{ero Ha Apyrr.r ApyxecrBa.

II. Aua"rru3 Ha ocHoBHlrre QunaucoBr{ rroKa3areJrrr Ha l{KoHoMr.rqecKara rpyrrara

1. [plrxoAure or o6u.rafiHara neftHocr Ha zplnamo KbM Kpan Ha 2019 z. ca 2 413 xr.rJr. JrB. h ca
rpopuupauu KaKTo cneABa:



EKOCTPOT4 AA

flpuxo4n or o6uqaiisara gefiHocr 2019
OTqCT

XHJI.JICBA

Yo rua

oTH.AqI
20t7

201 8

OTTICT

XI4JI.JIEBA

% HA

OTH.A'JI
2016

CMP 2 187 90.63 4417 91.41

flpolax6a ua 6ou H crporzr. cMeca 188 7.79 206 4.26
EeroHoe Bb3eJ'l 131 2.71

BeroHoerz v3neillfl, 8 0.33 )t 0.77
Crpoure,rHa 6opca l8 0.74 17 0.3s

Apyru npuxoAr4 12 0.50 24 0.s0
O6uro 2 413 100 4 832 100.00

3a cpaeHeHr{e [pr4xoAr,rre [pe3 rrpeAxoAHara 2018 roAuHa ca 4 832 xr.rJr. JreBa. Hattaneuruuemo Ho
npuxodume om onepomutHoma deiluocm sa 2019 zod, e c 2 419 xuJt. Jte6a.,

flpaxo4ure or H3BbprueHra CMP sa Ar6eHa AA n cB6p3aHr4re c He, ApyxecrBa npe:2019 r. ca s
pa3Mep ua 1807 xr4Jr. JreBa, r4Jrr4 ToBa ca83Yo or BcrzqKH rIpHxoAH or CMP Ha ApyxecrBoro.3a cpanueuue
npe: npeAxoAHara 2018r. rpprxoAure or CMP :a Ar6esa AI u cBbp3aHure c Her ApyxecrBa ca 4162 xvut.
ileBa, kllryt 94o/o or rrpr4xoAr.rTe or CMP Ha $uprraara.

Crponreruure o6errn, no Korrro ce pa6ou.r KbM Kpa, Ha 2019r., He ca aKTyBaHH v 3a rAX vMa
oTqeTeHr4 pa3xoAr4, ocTaBauIU B He3aBbprxeHo npoil3BoAcTBo ca KaKTo cneABa:

(xur.na)
PenoHr Ha BVila I e Tuxraq rr,r 1

Bcr,rqxo: 1

2. Pasxolu sa o6u.rafiuara leftuocr Ha I4KouoMr,rqecKara rpyrrara

Crpyxrypara Ha pasxoAr4Te 3a 4efinocma ua HxosouuqecKara rpynara e [peAcraBeHa B cneAHutfl BLtLi

XHJI. JIEBA

N: HauMeHoBaHlre

Ha p a 3 x o A H T e

Tercyru nepHoA llpe4xogeu repuoA

Crofisoc'r % Croiluocr %

I Pasxo4r.l sa Mar epvankl 955 39.64 1596 32,89

2 Pa:xo4u 3a BbHrrrHr4 ycnyrlr 408 16,94 1777 36,62

J Pa:xoAu 3a aMoprn3auuH ls9 6.60 170 3.50

4 Pasxo4rz 3a rtepcoHaJra 9r0 37,78 I 011 20.84

6 Apyrer pa3xoAu (63) (2.62\ t2t 2.49

7 BaraHcosa crofisocr Ha rrpo/ta,il. aKTr.rBH 2 0.08 2 0.05

8

Hanaaresne Ha He3aBbp[eHoro
rrpoH3BoAcTBo r,r 3anacHTe oT [poAyKur4fl

oEr]Io PA3XOAT4

38

2409

1,58

100%

175

4 852

3.61

100%



EKOCTPOT4 AA

B o6utara crpyKTypa Ha pa3xoAuTe HMa HaMar'reHue Ha orHocr4TerruLtfl. Af,n Ha puI3xoAHTe 3a

BT,HIrHH ycnyrH C 19.68 o/o, u yze.nurreHr,re Ha pa3xoAHTe 3a Marepvanv c 6.75Yo. OrsocurelHplflT Mil Ha

pa3xoA[Te 3a Br,3HarpaxAeHH, [pe3 orrrerHara roAHHa crrpf,Mo npeAxoAHara ce e yBenuqr4n c 16.94o/o.Toea
ce AT,n)r(H Ha rro-roJreMu, o6erra CMP u3BT,prxBaH crc co6creeHu cvrv H no-MaJIKo BT'3JIoxeH K'bM

tIoAr43IlbnHVTerv.

Apyra pa3xoAn B pasMep ua (63) xr4Jr.JrB. ce rfopl,rrzpar or pa3xoAh B pa3Mep aa 54 xr4Jr.JrB. 14 peuHrerpvpaHL4

o6egqesrcu B pa3Mep Ha (117) xHrr.JrB.

2.1. PasxoAlrre ga rdarepuarn npes rexyulara roAuHa caHa o6ula crofisocr 955 xIan.ne. u ca
HaMaJreJrr4 c 641 xutt. nB. crtprMo 2018 r.

Hafi-rorqNa rrn B pa3xoAr4Te 3a Marepr4arr4 vMar pa3xoAr4Te 3a Marepuanv 3a npon3BoAcrBo B

ac$a,rroaa 6aga s pa3Mep sa 473xutr.JreBa, pa3xoAr4Te 3a Marepr4anr4 sa o6exru - CMP B pa3Mep na25l xutr.
JreBa H pa3xoAuTe 3a ropuBo, cMa3oarHlr Marepr4anu [r pe3epBHr4 qacra B pa3Mep na 184 xHJr.JrB.

2.2. PasxoAure :a srH[rHH vcrvru rrpe3 Hacrorrrara roAr4Ha ca Ha o6qa c'rofiuocr 408 xur. resa
npu 1777 xr.rJr. JreBa za2018 ro4raHa, HaMaJreHHero HM e c 1369 xr,rJr. JreBa.

Hafi-rorsna Arn B pa3xoAr4Te 3a BbHrrrHr4 ycnyrlr r4Mar pa3xoAr4Te 3a BbHrrrHH ycnyrr4 :a CMP sa

rroAH3rrr,JrHHTeJrH no o6erru. llpes 2019 r. ca orqereHr4 TaKHBa pa3xoAr4 B pa3Mep sa234 xr4Jr. JreBa Karo re
ca HaMa,qeru c 1 I 64 xul. JreBa B cpaBHeHr4e c 2018r.

PasxoAure 3a 3acrpaxoBKlr, rr:breH AaHbK, AaH:bK MIIC 14 Br,rHerKH H pzBxoAr4Te 3a AaH'bK crpaAh H

TaKca 6Hrosu orrraA:brrlH ocraBar uor{Tn HenpoMeHeHH.

2.3. PasxoAure ga srguarpaxAeH[q u ocuryposxrd ca B pa3Mep Ha 910 xuJr. JleBa, B T.q. Haqr4cJreHr4

150 xr,rn. neBa couuanHh ocr4rypoBKu 14 HaA6aexu. BrsnarpaNAeHurra npes 2018r. ca B pa3Mep Ha 848 xran.

JreBa, a pa3xoAr,rre 3a ocnrypoBKr4 ca 163 xrzr. reea.
Pasxolure 3a Bb3HarpaxAeHr4fl ce pirrrpeAeJrrr Karoo cneABa:

XI,IJI.JIEBA

B rzAose Br,3HarpaxAeHwfr:. 2019r. 20 I 8r. 2017r.
Haqucleun Bb3HarpaxAeHrfl 3a pa6orunqu H cJryxhrenH 674 765 882
BrsuarparxAeH14, no Aoto 3A BJIEHHC 40 44 36
IaqncreHu BT,3Ha vn CI 15 l5 t3

flpoausur.r 3a

o6e:urereHrzq
HeH3[ orrr., aKT. Oq., rp. .{oroeopu LI 31 24 67

06uro 760 848 998

Cpe4uocnnc'br{Hr.rr cbcraB Ha rpynara za2019 r. e 47 Ayrun, a cpeAHoMeceqHara pa6orua 3arrnara e
ll95 neea. CpeAHocuucrttHtfl cbcraB Ha rpynara sa 2018r. e 56 yyruu, a cpeAHoMeceqHara pa6orna
3a[Jrarae1l38nesa.

2.4.ParxoAr.rre ga aMoprr:auuu ca B pirMep ua 159 xlrJr. JreBa. Cnpxlao 2018 r. r4Ma HaManeHr4e Ha

Te3H pa3xo4n c I I xur. resa.

2.S.CyMtr c rcopexruseH xaparcrep

2.5.1) Eanancoea cmoitnocm ua npodadenume axmueu @opuapaHara npea 2019 roAuHa
6araucosa croilsocr Ha rrpoAaAeHr4Te aRTktBu e 2 xul.teBa, Korro rrpolr3na3a or rrpoAax6a na croKu B

pa3Mep sa2 xat.teea . @opr'aupaHare npes 2018r. pa:xoga ca pa3Mep le.a2 xutt. Jlesa or npo4ax6a Ha croKu



EKOCTPOZ AA

2.6. npyru pasxoau
(Dopnarapaura ca ocHoBHo or pa3xoAu 3a ornucaHh B3eMaHr4f,, o6esueHrcv- HaqwareHu/er,:craHoBeHl4,

npeAcTaBHTenHh pa3xoAl,l H c'btlT,TBaUIH rll AaHblII4.

2.7. @uHaHcosure pasxoAu ca Ha o6rua crofiHocr 2 xul. JreBa 14 [peAcraBnrBar pit:xoAr 3a tvxgr
rro KpeAHT u 6aHxosu raKcn. Hanalesuero e c 2 xutlresa. cnprMo 20 18 ro.quna.

III. @uuaHcoe peryrrar or oneparusHara Aefiuocr

(DunaucosrrflT pe3yJrrar or ofleparr{BHara Aefinocr Ha rpyrlara za 2019 r. flpeAlr o6larane c

AaHr,uH e xouconudupaHo neqoJtda 6 pmtep na 176 xuJt. Jte6a., o HemHsma RoHcoJtttdupaua neqonda za

zodunama e 154 xul. Jte6a. Ilpes 2018 zoduna e omqemeHa KoHconadpana HemHa neqaJtda 6 pa3mep Ha

l3 xtm. neea.

Ne OI4HAHCOBI,I fIOKA3ATEJII4 B XI4JI.IIB 2019r. 2018r.

I flpuxoau or nDoaax6u 2413 4832
CrpourerHo MoHTaxHu pa5otu 2187 4417

flpo4aN6a Ha rrpoAyKrrnfl 188 206

[Iponseo4crBo Ha 6erouosu cMecH 131

llpou:no4crBo Ha 6erouosr4 v31envfl 8 37

flpraxo4u or rrpoAax5aua croKH crpouTeJrHr4 Marepuanr4 l8 17

Yclyru c'bc crpolrreJrHa MexaHn3a\Afl lr aBTorpaHcnopr t2 16

Apyrra ycnyr14 8

2 Apyru rprrxoAr{ 174 101

J oBUlo nPr4xoAr4 oT AET4HOCTTA 2587 4 933

4 OEUIO PA3XOAT4 34 AETZHOCTTA (240e) (491 1)

5 oI4HAHCOB PE3yJTTAT IrpEAI,t OEJTA|AHE C A-Ur,I 176 ))
6 PA3XOAT4 34 AAHbUr4 (22) (9)

'7 @T4HAHCOB PffiynTAT CnEA OBJTA|AHE C A-rIr4 154 t3

8 CYMA HA AKTI,IBI4TE 6246 6s38

9 COBCTBEH KANI4TAJI 5337 5422

l0 PEHTABI,IIIHOCT HA NEIZHOCTTA 5/I 7.29 0.46

t1 I-I I4CTA PEHTAEI4JI HOCT 7/ 1 6.38 0.27
12 PEHTAET4JTHOCT HA PA3XOAVTTE 5t4 7.30 0.45

IV. C I4C T EMAT I4IIHI4 PI HE C I4 C T E MAT I4IIHI,I PPI C KOBE



EKocrPoil ng

OcrulecrsqsafircH 4efiHocrra cr,r Bcf,Ka I,lxosonruqecKa rpy[ara e r{3JroxeHa Ha MHoroolpazuu

$nuaHcoou pr4cKoBe: rra3apeH pucr (nruror{Baul BanyreH, rIeHoBH H KpeAr4Teu pracx), JTHKBHAeH pHcK }r pHcK
or npoMrHa Ha 6rlequ rtapur{Hu rrororlu. B ragu Bpb3Ka Bcr{qKu pr4cKoBe ce ua6lroAaBar BHr,rMareJrHo, c rre!'r

HaMarqBaHe Ha eBeHTyaluu ue6laronpurrHr4 e$erru Bbpxy $uuancoou, pe3yirrar ua I-pynara.

BalyreH puor
fpynara He e r43JroxeHa Ha BanyreH pr,lcK, 3auloro ocHoBHo HeroBr,rre orrepaqv:a A cryentu ca

AeHoMHHHpaHV B 6:s,rrapcxl,r r,esa uluru eBpo, AoKoJrKoro rrocJreAHoro e c Suxc[paH Kypc cnpqMo JreBa no
3aKOH.

IleHonu pucx
fpynara e r43JroxeHa ua $lrHaHcoBr4 pr4cKoBe flopaAh [poMeH]rre B ueHr4Te Ha crpor4TeJrHuTe ycnyrh

14 crpoHTenHHTe MaTepvatv ycnyrn, Ho oqaKBaHVflTa Ha pbKoBoAcrBoTo ca rIeHHTe Ha [a3apa Aa ce
ctalwtuzwpar. fpynara peAoBHo H3BbprxBa rrpepirrnexAaHe Ha ueHHTe, [perleHflBafircu Heo6xoAHMocrra or
aKrr4BHo y[paBneHr4e Ha SunaHcoBH, przcr. I-{eHoBara rroJrr4Tr4Ka e $yHxqur or rpn ocHoBHr4 Sarcropa -
crpyKTypa Ha piBxoAHTe, ueHV Ha KoHKypeHTH r.r rrory[arenHa BbsMoxHocr Ha lorpe6ure,rure. 3a
MHHHMH3r4paHe Ha rf,xHoro r.trvtflHvre fpynara npanara ocHoBHo rroAxoA Ha onrzMl43upaHe Ha pa3xoAuTe H

_ ^ bBKaBa MapKeTuHroBa r,r ueHoBa rIoJrr,ITI4Ka.

Kpeglrreu pucrc
KpegurHltxr pI4cK e ocHoBHo pr4cKbr, nplr xofiro KJrrieHTrrre 14 Apyrr.rre KoHTpareHTr4 Ha ApyxecrBoro

HrMa Aa 6alal B crbcrorHue Aa H3rlrar.flT r43qrJro u s o1v\aitHo rrpeABr4AeHlrre cpoKoBe AT,nxr,rMr{Te or rf,x
cyMH rro 3aeMH, TsproBcKr4 kr Apytlt B3eMaHr,rr.

OcHosHHre SuHaHcoalr aRT:aBu Ha rpy[ara HocHTeJrr4 Ha KpeArireH pacK ca fiapurtHpl cpeAcrBa B

6aHxosr4 cMerKr4 (renyutu genosurn), B3eMaHH, rro [peAocraBeHH 3aeMH, B3eMaHr4q or KJTHeHTH v Apyrll
KpaTKOCpOTtHH B3eMaHHq.

3a orpauauaBaHe Ha KpeAarHlafl,pvcK rto reKyulr4 14 cpoqHr4 Aerro3uTr{ e 6aHxlr, ApyxecrBoro e
Bb3npueno norhruKa Aa pa3rrpeAeJn r,r 14HBecrupa ceo6oguure cH [apr4rrHu cpeAcrBa B pa3nuqHu $uuaHcosa
hHcruTyuuu e Etnrapufl c BHcoKa peflyrarlnf, r,r AoKiBaH cra6ulnrer.

fpynara He [peAocraB, KpeAHTHu nepr4o LV Ha KJrr4eHTr4Te cu. forsua qacr or [peAocraBqHaTe
ycnyn4 ce rlpeAnnauqar. Hesaer4cprMo, qe e Hanr4rre KoHrIeHTpa\vfl. Ha KpeAr4TeH plicK, rofi e Mr4HHMH3upaH

upes nol6op Ha rr,proBcKI,ITe naprHbop[.r, TeKyrq KoHTpon ua culupaeMocrra Ha B3eMaHHrra H AotoBapflHe
Ha npeAna3Hl Knay3H B TtproBcKHTe B3ar4MoorHo[eHns. (DunancoBo - cqeroBoAHrfl orAeJr H3B'bprxBa

exeAHeBeH [pefJIeA, paBHeH[.re v aHarv3 Ha Hecr6paHr4Te B3eMaHr4g, KaKTo H nonyqeHr4Te rrocrr,rrJreHufl.
BseN.{aHusra or KJTHeHT;z, ca [peAcraBeHu B orr{era ea QranancoBoro cbcroflHue B HereH pa3Mep cneA

-,rpucrlaAaHe Ha HaqHcreHI,Ire o6es[eHKr,r rlo cbMHr,rreJrHH r,r rpyAHocr5npaeun B3eMaHr4r. Taxprea o6e:qeHxra
ca HarpaBeHu KbAero 14 Koraro ca 6utu Hanuue cr6uwts ra4eHla$raqhpaulv sary6a or secr6upaeMocr
cT,fJracHo [peAr,rmeH ont4T.

Jluxnugeu pucrc
JlnrslaAulaqr pr4cK ce r43pa3flBa B Herarr.rBHara clrrya\vfl rpyflara Aa He 6rAe e cbcrorHue Aa

nocpeulHe 6esycroeuo BcLIttKI,r cBoH 3aAT,nxeH[, cbrJracHo rexHn, [aAex. To nporexAa KoHcepBarr4BHa
tIoJIHTHKa IIO ynpaBneHHe Ha IHKBT4AHOCTTa, qpe3 KOflTO nOCTOqHHO ITOAAT,pXa O[TilMaireH JTHKBHAeH 3a[ac
or rapaqHu cpeAcrBa sa 4o6pa cnoco6uocr Ha SlrHaHcHpaHe Ha crorraHcKara cH AefiHocr. fpynara reHepupa
H pa3[onara c Aocrarbr{Ho co6crseHra o6oporHu cpeAcrBa. Tercyuto MarypuTer:br 14 cBoeBpeMeHHoro
ocbulecrBrBaHe Ha nnaulaHHflTa ce cJIeAH or SnuancoBr4f, orAeJr, Karo ce rroAAbpxa exeAHeBHa uurfoprraaqur
3a HaJIHttHHTe rtapr4tlHt4 cpeAcrBa H flpeAcrorulr,rre nnauraHr4.fl. 3a ceo6o.qHlrre cpeAcrBa ce o6uacls
KparKocpoq Ho H HBecrhpaHe rplr uaft -ao6pra Jrr,rxBeHr4 paBH llrr1a.

Pucrc sa JruxBeHo-o6nrpeaHnre [apuqHure rrorourr
Karo qllo rpy[ara HflMa 3HaqHTeJIHH .rIplxBoHocH14 aKTVBvt. Haruqsocrr4Te no 6escpouHn Aeno3nrr4 B

6anrcoeu cMerKI,I ce oJIHxBrBal,- Ha 6asa ua oSr.rqltarHo o6gaeHnre SurcrapaHu JTHxBeHla :a:z,Ba or cr,orBerHara
6aHra u nphxoAl4Te or rrx ca Hectu1ecrBeHr4 rro pa3Mep. JluxseHra HHBa rro ro3r4 Tr.rrr Aeno3r,rru He ca
AHpeKTHo o6etpsauu c na3apHH JII4XBeHH HHAeKCH, Ho cluleBpeMeHHo Morar Aa 6tlar eAHocrpaHHo
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npoMeHeHH or 6aHKara-KoHTpareHT B cneAcrBne Ha [poMeHHTe Ha [a3apa. flopalrz roBa, Te3H Aeno3r,rrn ca
TpernpaHa xaro $uuaucoBu aKTHBrd c rrpoMeHJrr4B JrHxBeH [poueHT. fpyna'ra cqvra, qe [apr4r{HnTe nororrr4 B

roJrflMa creneH ca He3aBHcr4MH or KparKocpor{Hr4 rrpoMeHh B na3apHuTe Jr}rxBeHr4 paBHuula, rlfi rcaro

HeroBHTe JrHxBeHr4 $auaHcoeu aKTr,rBr,r v\acvBt ca AoroBopeHu ocHoBHo npr4 Snrccupan JrHxBeH rrporreHT.

"Erocrpofi" A,( rapaHTupa cna3BaHero Ha rexHr4qecKr4Te craHAaprr4 Ha ycnyrr4Te h npoAyKTHTe

cH nocpeAcrBoM exeAHeBHo rrnaHr,rpaHe, AoKyMeHTHpaHe r4 KoHTpon Ha BcHrrKH rrpouecn mr Supnlara.
Kaqecreoro aarcpafiaur [poAyKT e Ha[ra ocHoBHa uel. CnrsraMe, r{e cr:a6vr,uptsr pacrex ce ocHoBaBa Ha

KopeKTHocr ra npoSeo,roHaJrrr3bM.
Mucasra e cto6pa:eHa c ocHoBHHTe eJreMeHTr4 Ha 6nsueca, Karo KJIHeHTI4, na3apn,

npoH3BoAcrBeHu MoulHocTr,r 14 Ap.

OcHoeFra leilHocr . CTpOHT€ICTBO, peMOHT 11 IIOAAT,pXaH€ Ha HHXeHepHaTa 14 TeXHI4qeCKaTa

uu$pacrpyKrypa
. CTPOI,ITeJTCTBO 14 PCMOHT HA CIPAAEH SOHA

TbproBr,rfl c6c cTpor4TenHr4 Marepr4anr,r

o EIBTOTPOHCIIOpT

KrueHrn An6eua A!
flrrHo crpoareJrcrno A.(
Bsrara raryHa EA.{
06utana ,{o6przurca

flasapeu o6xear O6xsarbr Ha fla3apa BKJrror{Ba:
. Kopnopau4BHl4 KJIIIeHTI,I

. PasnopeArTeilv c 6roANerun cpeAcrBa

. IlonarpxaHe Ha u3rpaneHarbproBcKa Mpexa
flpou:nogcrBeHr4

MOUIHOCTT.T:

. AcSarrocMecr4reJr AC-l 17

. MauraHa sa 6eroHoer.r eJreMeHrr,r EKONOMIK 400 D

. fl'srnocrponrenHu Marrl4Hl.r 3a crpor4TeJrcrBo, peMoHT H rroAAbpxaHe Ha

rrbTr4ula, ynurlr4 14 neTr4ula
. AsrorpaHcrropr

2. Cmpameauu:
1. Crpareru, 3a rra3apHo pa3BuTlre
2. Crparern Ha BbrperxHo prrBr{Tr4e
3. CrpareHua 3a KoHrIeHTparlH, / orpauuuaBaHe ua 4efiHocrra, 3aKpr4BaHe ua gefiuocrn, Apyru
o f paHu r{ r4Ten H r4 Mepo llpvflT}"lfl,.

3. @upueuu norumuKu

Ilpodyxmono norumuKa
- Bucorco KaqecrBo Ha npoAyKrlusra /ycnyrr,rre;
- CrprarcrHo cna3BaHe Ha cpoKa Ha r43rrbnHeHr4e;

- I4gnol:BaHe Ha cypoBr4Hu H Marepr4anr4 c AoKa3aHo KaqecrBo;

- flperu KaHaJrLr 3a peanv3ar\*rfl.
Ilaac-uenmHa nonumuKa
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- PesepnarIHoHHacr,rcreMa;
- llpucrcrBue Ha norpe6urelcKlr H HHAycrpr.raJreH cerMeHT.

I{euoea norumuna
- Cne.qsutr,rKoHKypeHr-(plqrarIeHLr;
- IrIsnorgBaHe Ha "fla:apHo-opueHTr,repaH MeroA ua qenoo6pa3yaaue";
- llpranqarr Ha ueHoBrr orcrbflKr4;
- llpe$epeHrlr.ranHr.r ueHu 3a KoHTpareHTr4 c Abnrocpor{Ha AoroBopeHocr;
- Cucrertra Ha orcrbnKl 3a KoJII4qecrBa.

Pexna,una nonumuKa
- Pexlaueu 6roANer o6nrpsau c peanu3r4paHlrre rrprrxoAr4.
- PercranaeH KaHan Ha flpuHrlr4na Ha cHexHara roflKa, T.e. KJII4eHT : AoBoJreH KJrueHT : ABaMa KJrLreHTr4.

,{oeoeopna nonumuKo
- fltlrocpoqHo AoroBapf,He c KnHeHTr4;

- [r,lrocpoqHo AoroBapf,He c AocraBq[uv;
- floroeopHr,r orHorrreHlas. c nocroflHHr,rre Knr4eHTr4;

Kaapona troJrrrrrrKa
- flo44tpxaHe Ha orrrr4MaJrHa crpyKTypa Ha flepcoHara B 3aBncvtMocr or 4efiuocrra Ha ApyxecrBoro;
- flpranqurr Ha cbBMecrflBaHe Ha An'bxHocrr,r;

Couuarua noJrr.rrrrKa
- HacrpuaBaHe Ha coulranHr4r craryc Ha pa6oreulr.rre B ApyxecrBoro;
- Ilogo6pf,BaHe ycnoBprf,Ta Ha rpyA;
- Crlruylupaqa cucreMa 3a npor,r3BoAcrBeHr4, nepcoHan;

@upnreua KyJrrypa
- Jlosluocr K'r,M npoAyKTa, KJrr4eHTa n iprzpuara.

Erororr.rqHa rroJr rdrr{Ka
flpularaHe Ha MepKH 3a rexHurrecKo rroAo6perure ocnrypflBauro cborBercrBue c eKoJrotprqHoro
3aKOHOAaTenCTBO;

- [IpegorBparqBaHe H HaMaJrf,BaHe Ha pr,rcKa 3a qoBe[Koro 3ApaBe r{pe3 cb3AaBaHe Ha 6egonacupr
ycnoBr4, Ha rpyA.

[Insecru qr,toHHa rroJr rrrrrKa
- cTpaTerr4r{ecKr4 xopH3oHT Ha r4HBecTHuHLITe;

- MoAepHr43HpaHe 14 creneH Ha o6uoe.ssaHe Ha Marepr4anHara6azara;

- ABIICTBUTEJIHTI rr rrorEHUr4AJrHr4 Bb3AEricrB.ktflHA covrD - t9

- Ha I 1,03.2020 r. CserosHara 34panua opraHr43auut o6seu rraHAeMr.rfl or KopoHa Br4pyc (Covid - I 9), a
Ha 13.03.2020 r. 6urapcrcoro [paBr4TeJrcrBo o1sstt r,r3BbHpeAHo rroJroxeHrre B crpaHara.
HerarusHlare eSexut na COVID-19 arpxy crpor.rrenHara lrHAycrpr{fl, HapacrBar c BceKr4 r43Mr,rHaJr

AeH, 3apaAH o6seeHoro I,I3BbpeAHo nonoxenue. EQeKTr4Te or rraHAeMhflTa B cBeroBeH naarqa6,
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BKJrrOr{r4TeJrHO MaCOBHTe KapaHTUHl4 14 OtpaHr4qeH}rflTa 3a rrbTyBaHe, TJTaCKaT CBeTOBHaTa HKOHOMHKa

KtM TexKa uo6alHa peqecr,rfl, KoflTo 6n uaapeguna Ha crpolrTeJrHnf, ceKTop.

Pmooo4crBoro Ha rpyrrara BHnMareJrHo aHanr43npa noreHrluaJrHl4Te erperru or naHAeMlrrra Bbpxy
gefiuocrra Ha rpyrrara H npeAnpueMa MepKlr 3a cMerrraBaHe Ha HeraruBHure [ocneA]IIIU 3a

Suuaucoeoro cbcrof, Hr4e H r,rKoHoM Hqec Kr,rre pe3ynrarr4 Ha rpyrrara:
[pepa3rnexAaHe Ha 6usHec nJraHoBere lr paspa6orBaHe Ha crparerr4h sa AefiHocrra npv piBnHqHH

cueHapnn sa 6pox Ha HouryBKr4;

BpeMeHHO C[HpaHe Ha HHBeCTHUT4OHHaTa flpofpaMa;
KoMyHrdKarrur c 6anxlme KpeAr4TopH v anarv3 Ha Bt3MoxHocrr,rre 3a ilpepa3rnexAaHe Ha

noracHTeJIHr4Te nraHoBe u JIhxBeHlaTeHVBa no 6aHxospl KpeAr4Th;

aHaJrh3 Ha B:b3MoxHocrhre 3a KaHAuAarcrBaHe no flporpal.lara 60-40, npeAnoxeHa B 3arcoHa sa

MepKHTe u Leficrsusra rro BpeMe Ha u3BbHpeAHoro rroJroxeHr4e, o6rneuo c perxeHl4e Ha HC or
13.03.2020 r. rpr4 3arra3BaHe rrepcoHana Ha rpyrara;
aHraxlrpaHocr 3a ocuryprBaHe Ha 6e:ouacua A r{Hcra cpeAa 3a [epcoHana Bb3 ocHoBa Ha

npertopbKuTe Ha opraHr4Te Ha o6ulecrBeHoro 3ApaBeona3BaHe, MeAr,rqr{HcKr4Te crret1aaJl}.rcru H

npaBr4TencTBoTo.

Pt,ronogcrBoro Ha rpynara cqnTa, qe He3aBHct4Mo or or{aKBaHI4, cnaA Ha npaxoAl4Te cnprMo
npeAxoAHara roAr4Ha rpyrrara ure r4Ma BbsMoxHocr Aa o6esneqn Aocrar"br{eH JII4KBI4AeH pecypc 3a

nocpeqaHe Ha 3aAbnxeH[flTa cr,r qpe3 HaMaJr.rrBaHe Ha pa3xoAr,rTe, peAyur,rpaHe Ha BTfHafpaxAeHI4flTa
Ha nepcoHaJra, HeH3nJrauIaHe Ha Ar4BHAeHTrr, rparucHla ilepvoALr no 6aHxoeu KpeAr4Tr4, Heu3B6puBaHe
Ha HHBecrr4qHoHHr4 pa3xoAu ra ap. fpynara orraKBa Aa noHece 3Haqr4TeJrHH zaryiu or rraHAeMHflTa

Covid -19 xaro roqHurr pa3Mep He Moxe Aa ce ycraHoBu Ha Hacroflulr,r, erarr.

06.04.2020 r.
-rauxosa 

CrosHosa

9



lppkecmBo sa ogum u I<oncynmar^iuu OOI DeK
1606 Co$ua
yr. Jlafiour Koruyr Ne 33
ren.02l 952 19 8l
rer./<[axc: 021 951 57 83
e-mail: sofi a@dokbg.com
www.dokbg..info

AOKJIM HA HE3ABI,ICIIMIIfl OAIITOP
AO AKTIUOHEPUTE HA,,EKOCTPOfr" AA

.[oxrag orHocno oAlrra Ha KoHcoJIITA[rpaHrrfl Suuaucon orrrer

Mneuue
Hue usnrpurrrxMe oArrr Ha KoHcoJrr,rAr,rpatufl (punaucon orqer Ha ,,EKOCTPOiI,, A{
(,,flpe4upr.rflTue - rraaftxa") r,r HeroB[Te AbrrlepHr,r Apyxecrna(,,fpyuara"), cr4rpNaul
KoHcoJILIAI{paHus. orqer sa SunaucoBoro cbcrosHrre xru 31 4exeunpw 2019 r. u
KoHcoJII,IArIpaHLL orqer sa sceo6xsarnvrfl, AoxoA, KoHconrirAr.rpaunfi orrrer 3a flpoMeH]rre
e co6ctseHl,I.fl KaTII,ITIIJI I{ KoHcoJI}I \upanaktg, orqer 3a [apurIHI,ITe rIoroIIrI 3a toAI,IHara,
3aBspIrIBarrIA HA TA3VL AaTa, KaKTO Ir UOTCHI{TeJrHr,rTe rrpr{JroxeHr,r, KbM KoHCOn}rArrpaHUs.
(luuaucon orr{er, cbAbpxar{u ra o6o6uteuo oloBecrsBaHe Ha cbrrlecrBeHlrre crreroBoAHr,r
IIOJII,ITI,IKI,I.

IIo Halrre MHeHrre, npl{noxeHr,rsr KoHconrrAr,rpaH Suuaucon orqer [peAcraBs
AOCTOBepHO, BbB BCrIqKI,I CrIIIeCTBeHI,I aCIIeKTII, KOHCOnI,IALIpaHOTO SItUanCOAO
cbcroflHl,Ie ua fpyuara KbM 31 gexeurnpw 2019 r. u nefisure KoucoJrr{Ar,rpaHr,r Suuauconu
pe3ynrarl,I ot 4efinocrra rI KoHconlrAr.rpaHr,rre ft napuuulrre rrororll,r 3a roArrHara,
3aBbprnBarrla Ha ra3r4 qtr&, B CSOTBerCTBr,re C MeN4ynapoAHr.rre craHAaprr{ 3a

$uuaucono orrrr.rraHe (MCOO), uppreru or EnponeftcKr.rs cbro3 (EC).

Easa sa rr3pa3flBarre Ha MHeHlre
Hue I{3BbpIIlIxMe Haarus. oAur B cborBercrBr{e c MeNgynapoAH}rre oAr.rropcKr{
craHAaprll (MOC). Haurure orroBopHocrr.r cbruracHo re3r{ craHAaprr{ ca o[ucaHr,r
.qonbJrHlrreJrHo B pa3Aena or HaIIr[, AoKJIaA ,,orronopuocrr{ Ha oAI,ITopa 3a oAura Ha
KoHcoJILIAI{paHufl, QuHaucon orqer". Hue cue He3aBrIc}rMn or fpyuara B cborBercrBr{e c

,,MeN4ynapo[Hufl errlqeH KoAeKc ua upo$ec[oHaJrHl,rre cqeroBoAr.rrerua (rxlrctlllTenHo
Mex.(yuapoAHrl craHllaprfi 3a He3aBr.rcuuocr) na Creera 3a MexAynapoAHr,r craHAaprr,r
tro erLIKa 3a cqeroBoAl{TeJr}r (Ko.(exca na CMCEC)", 3ae4Ho c erI,rrIHI,ITe I,r3rrcKBaHLIt Ha
3axoua 3a He3aBl,Icul,r lpuuaucoB oAur (3HOO), [punoxr{Mr,r rro orHoureHr{e Ha :aa:riJus,

oAI4T Ha KoHcolIlIALIpaHlas. Suuaucon oTqeT n Erlrapnfl, KaTo HI{e r{3[bJrur,rxMe ]r
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HaIlI,ITe ApyfI,I eTI,IIIHI,I OTIOBOpHOCTII B CIOTBeTCTBVIa C tt3ytCKBaHI,I.flTa Ua 3H@O U
KoAerca sa CMCEC. HpIe cqI,ITaMe, tre oAr.rropcKprre AoKa3arencrBa, [oJr) reHr{ or Hac,
ca AocraraqHr.r u yMecrur.r, 3a Aa ocurypn 6asa 3a Harrrero r<nanu$uqrpano MHeHr4e.

Apyra nnSopuaqur, pa3r[qna or KoHcoJrrrArrpaHrrfl Sunancon orqer w

oArrTopcKrrq AoKraA Bbpxy Hero
PrrosoAcrBoro Hoclr orroBopHocr 3a Apyrara nntpopMarllltr. ,{pyrara rn$opuaqvfl. ce
c:scrol4 or KoHconv4upar AoKnaA ga Aeftnocrra, r,r3rorBeH or prKoBoAcrBoro cburacHo
flana ceAMa ot 3arona 3a crreroBoAcrBoro, Ho He BrJrrotrBa KoHcoJrr.rAr,rpaHfifi, Suuaucon
oTtreT r,r Harrru, oAlrTopcKr4 AoKnaA, Bbpxy Hero, Ko.,rTo rronrMxMe npeAr{ AaTaTa Ha

Harrru.rr oArrTopcKr,r AoKIaA.

Harrreto MHeHI4e orHocHo KoHconr,rAr,rpanne, (pnuaHcon orrrer ne o6xsarqa Apyrara
unSoprraaqus, n Hile He rnpa3rBaMe KaKBaro fi La e (foprraa Ha 3aKJrrorreHr.re 3a clrrypHocr
oTHOCHO He.'{, OCBeH aKO He e I,I3pI{qHO nOCOqeHO B AOKnaAa HI{ I,I AO CTeneHTa, AO KOflTO

e flocoqeHo.

Brn eprsxa c Hatnus, oAr4T Ha KoHconr{Alrpanfis. (puuaucon orqer, Harrrara orroBopuocr
ce c:rcrol{ B ToBa Aa flporrereM .qpyrara zn(popuaqfifl, t4 rro ro3r,r Hatrr{H Aa flperleHr,rM

EAJIfi TA3il Apyra zn$Oprr4aqufr. e B cbrrlecTBeHo HecboTBeTcTBr,re c KoHcoJrr.rIlr4pal.I:,1lfr

([unaucoe ortrer ilIrn c HaIrII,rre flo3HaHr,rfl, npu4o6uua rro BpeMe Ha oAr.rra, LII?I no Apyr
HATII'IH I,I3TNEXAA AA CbAbPItA CbIUECTBCHO HEIPABI,INHO AOKNAABAHE.

B cnyuafi qe Ha iasara ua pa6orata, Korro cMe u3Bsplrr;ililvt, Hrre AocrlrrHeM Ao
3aKJIrOqeHr,re, qe e HanI,Iqe cbIIIecTBeHo He[paBI,IJIHo AoKJraABaHe B TUBU Apyra
un(fopuaqfifl., or Hac ce r.r3r.rcKBa Aa AoKnaABaMe ro3r4 (farr.

Fl-suaue KaKBo Aa AoKJraABaMe B ToBa orHollreHr,re.

flontnuumenuu 6bnpocu,
crtemoeodcmBomo
B AonrnneHlre Ha Harrrr.rre orroBopuocrnil AoKnaABaHe cbrJracHo MOC, rro orHoilreHr.re
Ha KoHcoJln4ilparfis, Ao(naA sa AeftHocrra, Hyre r,r3rrbJrHr,rxMe r,r fiporleAypr.rre, Ao6asenr.r
KbM LI3I,IcKBaHLrre Iro MOC, cbrJracHo ,,Yna3aura.f, orHocHo HoBlr t4 pasmllpeHlr
oAr,rropcKr,r AoKnaAr.r r,r KoMyHr.rKarlu.fl or crpaHa Ha oArrropa" Ha npo(fecraoHaJrHara
opraHll3aur4flr.a perucrpnpaHrrre oAraTopra n Brmapux,Llucrwryra Ha Ar.r[JroMlpaHure
excrepr-ctreroBoAureru (W[EC). Tegn rpoueAypr,r Kaczurr rrpoBepKr.r na Sopuara u
cbAbpxaHllero Ha ra3I,I Apyra unSoprraaqru c rleJr .(a Hr,r [oA[oMorHar BbB ([oprtlnpane
Ha craHoBlIqe oruocHo roBa .(anrr Apyrara ran$opMarlIa, BKrrotrBa orroBecrflBaHnflTa,
npeABlIAeHIa s lrasa ceAMa or 3arona 3a cqeroBo,qcrBoro, rrpIanoxlrM n Burapua.

Cmauoeuu,le sbs spb3Ka c qn. 37, an. 6 om 3axona 30 cqemoeodcmaomo
Ha1azara Ha r,r3BbprrreHr,rre nporleAypr4, Harrrero craHoBrrrrle e, qe:
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a) I4uQopMarlr{.,rra, BKJrroqeHa B KoHcoJru$ilpaHprfl AoKnaA 3a Aeftuocrra 3a

Sunauconara roAI4Ha, 3a Koxro e rr3rorBeH KoHconlrAr,rpaHr,rrr ([uuaucon orrrer,
c:s orB ercrB a Ha KoH c o rrur4r4p a:alafl $ u n au co n orqer

6) KonconultrrpanufrT AoKJIaA sa 4eftuoctta e lr3rorBeH B cborBercrBr,re c r.r3r,rcKBaHr.rsra

ua flana ceAMa or 3axoua 3a cqeroBoAcrBoro.

orronopnocrrr Ha pbKoBoAcrBoro 3a KoHcoJu{Arrpanus Suuaucon orqer
PtrcoeoAcrBoro HocI{ orroBopHocr 3a I,r3rorBflHero r{ AocroBepHoro rrpeAcraBsHe Ha
TO3r.r KOHCOnr,rAr{paH $rauaucon orqer B cborBercrBue c MCOO, [p]rerr.r or EC u 3a
TaKaBa cLICTeMa 3a BbTpeIIreH KOHTpOJT, KaKBaTO pbKOBOACTBOTO OIIpeAen, Karo
neo6xo4uua 3a oc[rypsBaHe pl3rorBsuero Ha KoHconr.rAr4paHzre SlruancoBrr orqerr,r,
KOLITO He CT,AT)pXaT CbIIIeCTBeHI,I HeIIpaBI,IJIHI,I OTqlITaHI,It, He3aBI{CUMO AaJII,I AbJIXarqU
ce Ha r{3MaMaulwr rperrrKa.

flpu usrotBrHe Ha KoHcoJII{AI,rpaHufl (pnuaucon orqer pbKoBoAcrBoro Hoc}r orroBopHocr
3a orleHflBaHe cuoco6nocrra Ha fpynata Aa npoAbnxlr la syuxquonnpa Karo
Aeficrsaqo [peAflp]Irrl,Ie, ofloBecrf,BairKvt, Koraro roBa e rrpr{Jroxr{Mo, Bbrrpocr4,
cBbp3agr.r c [peA[onoxeHr,rero 3a ,{eftcrnarqo npeAnpr{f,Tr,re u r,rsnorgsaftrr4
crleroBoAHata 6aza Ha ocHoBara Ha rlpeA[onoxeHr,rero 3a AefcrBa[Io fipeAnpr{rrr4e,
ocBen aKo ptKoBoAcrBoro He Bb3HaMepsBa Aa nr.rKBr,rAnpa fpyuarauilu Aa npeycraHoBr.r
Aeftuocrra ua fpyuatq t4lru aKo pbKoBoAcrBoro Ha rrpaKTr.rKa HrMa Apyra aJrrepuarraBa,
OCBEH AA IIOCTbIII,I IIO TO3I,I HAIII,IH.

Otronopnocrlr Ha oAr.rropa 3a oArrra Ha KoHcoJrr{Ar{paHrrfl Snuancon orqer
Haruute IIeJII{ ca Aa EotryquM pasyMua cre[eH Ha cr.rypHocr orHocHo roBa AaJr[r
KoHcoJII4AI{paHilflT (funaucon orqer Karo rlsno He cbAbpxa cbrrlecrBeHr,r HenpaBr,rJrHrr
orrII,ITaHr,rr, He3aBprcuMo Ailnu Abnxalqu ce Ha Ia3MaMa I,InU rpeIUKA, U AA [3.(aAeM
oAI,ITopcKI{ AoKJIaA, rofiro Aa BKiIIoqBa HaIIIero oAr,rropcKo MHeHLre. Pasyunara creneH
Ha cl,IrypHocT e BlIcoKa cTe[eH Ha cr,rrypHocT, Ho He e rapaHur{r, qe oA}rT, }r3BbprrreH B

cborBercrBue c MOC, BI,IHaTI,I tr1e piBKpI,rBa crrrlecrBeHo He[paB[JrHo orqr,rraHe, Koraro
TaKoBa cbIrIecTByBa. HeupanurHu orrlfiTaHr,rx MoraT Aa Bb3HtrKHar B pe3yJrrar Ha r43MaMa
I'IJrr,r rperrrxa u ce cqr,rrar 3a cbulecrBeHr{, axo 6u Morno pa3yMHo .qa ce oqaKBa, rre re,
caMocrorreJlHo ultu Karo cbBKylHocr, 6uxa Mourr,r Aa oKaxar BlrytflHue Bbpxy
I{KoHoMI{qecKI,ITe pe[IeHI{, Ha norpe6ureJll{Te, B3eMaHIr Bb3 ocHoBa Ha ro3l{
KoHconr{Arrpau $zuaucoB orqer.

Kato.ract or oALITa B cborBercrBrle c MOC, Hr.re r{3rroJr3BaMe upo(pecuouaJrHa nperleHKa
I{ 3arra3BaMe npo(fecuoHaJreH cKerrrr,rqr{3bM rro BpeMe Ha rleJrr{r oAr{T.
Hue cuqo rara:

- I'IAeHTI,I(fuuupaMe lI oqeHflBaMe pllcKoBere or cbrrlecrBeHlr HerlpaBr{nHr.r ortluraHr,rfl B

KoHcoJII,IA[paHVs. (fuuaucon orqer, He3aBucr.rMo .{anu AbJrxarqrr ce Ha r{3MaMa LIJrr{

,(pyxecrno 3a oArrr rr KoHcyJrrarlurr OOA
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rpeIIIKa, pzBpa6oTBaMe r,r r{3nbJrHrBaMe oAr.rropcKr{ [porleAypr,r B oTroBop Ha Te3r{

pI.ICKOBe fi nonyqaBaMe OArrTOpCKr,r AoKa3aTeJrcTBa, Kor.rTo Aa ca AocTaTsqHr.r ?r

yMecrHI,I, 3a Aa ocflrypqr 6aga sa Harrrero MHeH[e. Pucrrr Aa He 6r4e pasrpnro
cBrIecTBeHo He[paBI,IJIHO OTgr,ITaHe, KOeTO e pe3ynTaT OT I,I3MaMa, e IrO-BUCOK,

oTKOJIKOTO pt{CKa OT CbIIIeCTBeHO HenpaBI4JIHO OTIIIITaHe, KOeTO e pe3ynTaT OT

rpellrKa, rsit Karo I,I3MaMara Moxe Aa BKJrroqBa rafino c[opa3yMffBaHe,

Qanruu(praqfipaHe, rrpeAHaMepeHr.r fiponycKu, r,r3rBJrenyrs.3a BbBexAaHe Ha oAr{Topa B

sa6nyN4eHl,Ie, KaKTo lr npene6perBaHe unu sao6uxaJlrHe Ha BbrperrrHn, KoHTpon.

- [onyqanaue pas6zpaHe 3a BbrpernHr,rs KoHTpoJr, r,rMarrl oruorrleHr,re KbM oAlrra, 3a Aa
paspa6oruM oAlrropcKra flporleAypr.r, Korrro [a ca noAxoArrqta rrpIa KoHKperHr,rre

o6ctosrencrBa, Ho He c rlen n3pa3rBaHe Ha MHeHrae orHocHo e(perrunnocrra Ha

BbrperrHr.rs KoHTpon ua fpynara.

- oIIeHrBaMe yMecTHocTTa Ha r{3rron3BaHr,rTe ctreToBoAHr4 noJrr{Tr{([ ]r pn3yMHocrTa Ha

cqeroBoAHI,ITe upu6nusnteruu orleHKra kr cBBp3aHI,ITe c r.,Ix orroBecr.f,BaHl{r,

HanpaBeHI,I oT pbKoBoAcTBoTo.

- AOCTr,rfaMe AO 3aKJrrotreHlre oTHocHo yrwecTHocTTa Ha r,r3noJr3BaHe oT cTpaHa Ha

pbKoBoAcrBoro Ha ctreroBoAuara 6aza ga ocHoBara Ha npeAflonoxeHr,rero 3a

Aeficrnaqo npeArrplrrrr4e vr, sa 6azara Ha nonyqeur4Te oAr.rropcrr{ AoKa3areJrcrBa,
orHocHo roBa AanI,I e HaJrlaqe cbrrlecrBeHa Hecr{rypHocr, oruacqqa ce Ao cr6urus
I,IJIL ycnoBl,Ir, Korrro 6uxa rtoml{ Aa nopoArr 3HaqureJrH}r ctMHeHI{fi orHocHo
cnoco6nocma Ha fpynara Ea rrpoAbnxr,r [a $yurquonnpa Karo Aeficrsarqo
flpeAnpr4srue. Aro nue AocrrrrHeM Ao 3aKnrotreH,re, qe e HaJrr,rqe cbilIecrBeHa

HecI,IrypHocT, oT Hac ce I,r3I,IcKBa.qa [pI,IBnetIeM BHI'IMaHI'Ie B OAI,ITOpCKI,I.'I CI,I AOKnaA
KbM CBbp3aHLITe C Ta3r,r HeCUTypHOCT OnOBeCTffr,AH:as. B KOHCOJTUp;ilqArzr, $ZnaUCOn
orqer ITJII,I B cry.rafi tle Te3rr olloBecrrBa:Hvrs. ca HeaAeKBarHu, Ea rr,ro4r(prqrapaue
MHeHI,Iero cra. Haruure 3aKJIIoqeHI,r, ce ocHoBaBar Ha oAl,ITopcKr,rre AoKa3areJlcrBa,
iloJryrreHr4 Ao Aarara Ha oAr,rropcKr.r, Hr,r AoKnaA. Br,qeuu cl';6:ztns, Ianr4 ycJroBut

o6a.{e Motar Aa craHar npllqr4Ha fpynara Aa npeycraHoBr.r $yHrqraonupaHero c}r

raro 4efi ctBarrlo flpeArrpprrr]re.

- oIIeHsBaMe IITJIOCTHOTO npeACTaBsHe, CTpyKTypa pr CbAlpxaHr,re Ha KOHCOJrr.rAupAHvfi,

$unancoa orqer, BKJIIoqI,ITeJIHo olroBecrrBaHllrra, $ Aaurur KoHcoJII,IAI{paHI,Irr

(fuuaucon orqer [pe,(craB, ocHoBoloJrararqrrre 3a Hero cAeJrKr{ u crltrcvs. rro Haq}rH,

xofiro flocrnra AocroBepHo rrpeAcraBrHe.

- nonyqaBaMe AocTaTBqHH 14 yr!{ecTHI'I OAIATOpCKI,I AOKa3aTenCTBa OTHOCHO

Qrnanconata zn$opuaqua Ha rlpeA[p]rqrrr.rrra urr crorraHcr]rre Aefinocru B

paMKI,ITe na fpynata, 3a Ia r,r3piBr,rM MHeHpre orHocHo KoHconr4Alrpa:Hufl (fraHaucon

orqer. Hne uocpru orroBopHocr 3a r,rHcrpyKTlrpaHero, HaA3opa u r,r3[bJrHeHuero Ha

oAI,ITa na fpynata. Hre Hocr4M r{3KJr}orrrrrenHara orroBopHocr 3a Harrrero oAr,rropcKo
MHEHUE.

Hue xouyHI{KI,IpaMe c pbKoBo,(crBoro, HapeA c ocraHirJrr{Te Bbflpocu, rrJraHr.rpa:aufl
o6xsar I,I BpeMe Ha I,I3[bJIHeHrre Ha oAl,rra r,r cBlrlecrBeHr,rre KoHcrararlurl or owrra,

[pyxecrno 3a oAr{T u KoHcyJrrarlru OOA
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BKJrrOqr.rTeJrHo c6rrlecTBeHlr He,{OCTaTSTIU BbB BbTperrrH}rfl KoHTpoJr,
r.rAeHTr.rouqr4paMe IIo BpeMe Ha u3BbprrrBa[fifl. oT Hac oAtrT.
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