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AOKAAA HA HE3ABUCUMWA CAUTOP
AO EAHOAMYHIWA COBCTBEHUK HA
EAEKTPOH ITPOTPEC EAA,

Muenue

Hute nsppimixme oant ma rnancosus orwer va EAEKTPOH IMPOIPEC EAA (,Apysectsoto),
CHABPIAI OTUETA 33 (DHHAHCOBOTO CBCTOAHIE KbM 31 Aexenmepn 2017 T. , oT8eTa 30 AOKOANTE I OTHETA 34
BCEOOXBATHHA AOXOA, OTHETA 31 IIPOMEHMTE B COOCTBEHHA KAIMHTAA M OTYETA 33 MAPLFMHETE TIOTOIM 33
TOAMHATA, 3aBBPIUBAINA HA TASH AATA, KAKTO H IOACHHTEAHHTE MPHAOKEHHA KbM (DHHAHCOBHS OTHET,
ChABDPIAILN U 060BIEHO OMORECTABAHE HA CHILIECTBEHHTE CYETOBOAHH HOAHTHKH.

llo Hamte mHeHHE, UPHACKEHHAT (BHHAHCOB OTHET NPEACTABH AOCTOBEPHO, BBHB BCHYKH ChIIECTBEHI
acHexTH, (PHHAHCOBOTO CHCTOAHNE HA Apykectsoro kb 31 aekemspn 2017 I. it HerobuTe ¢huHancoBn
PESYATATH OT AEFHOCTTA ¥ IAPHIHUTE My TOTOLUT 33 TOAMHATA, 3aFbPIUBAILA HA TA3H AAT4, B CHOTBETCTBHE
¢ MexaynapoasaTe craHaapTy 3a HHHARCOBO oTamrrane (MCPO), npreru ot Esponeiickus curos (EC).

Dbaza za H3IPA3IABAHC HA MHCHHE

Hpe mspepmmxme Hammd OAHT B CBOTBETCTBHE C MEKAYHADOAHHTE OAHTOpCKH cramaaptm (MOC),
Hanrirre 0TroBOpHOCTH CHTAACHO Te3H CTAHAAPTH €4 ONIICAHM ACITBAHUTEAHO B PA3ACAZ OT HAIIHA ACKAAA
»»OTTOBOPHOCTH Ha OAMTOpa 34 OAMTA Ha bumancoBus otder”. Hue cMe HesaBHCHME OT APyKecTBOTO B
CBOTBETCTBHE ¢ ETHYHNA KOAeXC Ha APOQECHOHAAHHTE CYETOBOAMTEAH Ha CBBETA 32 MENKAYHAPOAHH
CTAHAAPTH MO eTHKz 32 c4eToBoauTeAn (Koaekca na CMCEC), 3aeaH0 ¢ eTHuHMTe H3HCKBAHHA Ha 3akoHa
32 HeaasuCHMAA (PHHAHCOB OANT (3H®OO), MPHAOHKIMEL 10 OTHOIIIEHNE Ha HAIIHA OAUT Ha (DiEaHCOBIT
OT9eT B DbArapus, kaTo HWE HM3ITbAHMXME B HAIMWTE APYIH €TITHN OTTOBOPHOCTH B CBOTBETCTBHE C
usncrsarnaTa Ha SHPO 1 Koaexca ma CMCEC. Hize cumrame, e OANTOPCKHTE AGKASATEACTBA, TOAYHEHH
OT HAC, €2 AOCTATHYHH H YMECTHH, 32 A2 OCHTIYpAT 0434 32 HAIHETO MHEHHE.

Apyra nrgopmanua, pasanana 0T (PMHANCOBHA OTUET H OAHTOPCKHAA AOKAAA HBPXY HETO

PBKOBOACTBOTO HOCH OTFOBOPHOCT 32 ApyTara HH(pOpMALIME. ApyraTa HHPOPMAIUA Ce CHCTOH OT ACKARA
34 ACIHOCTTA, H3IOTBEH OT PBKOBOACTEOTO CBIAACHO ['AaBa ceaMa oT 3akoHa 32 CYETOBOACTBOTO, HO He
BKAFOUBA (DMHAHCOBE OTYET H HAIIHA OAHTOPCKI AOKAZA BHPXY HETO.

Hamtero muenire oTrocHO (piHancosma OTYeT He 06xBama APYTaTa HuGOPMALHA H HUE HE M3PA3ABAME
KAKBATO H A2 € (POPMA HA 3AKAFOYEHHE 34 CHIJPHOCT OTHOCHO Hes, OCBEH 4KO HE € H3PHUYHO [OCOYEHO B
AOKAZAL HII 1 AO CTEIIEHTA, AC KOATO € MOCOYEHD.

Beos BPB3KA C HALTHA OAYIT HA CpIIHaHCOBHFI OTHET, HAIAT& OTTOBOPHOCT C€ ChCTOH B TOBZ Ad Opo9eTeEM
ApyTaTa IIHCbOPMEI.LUIH H [0 TO3H HAYHH AA NPEUEHHM AZAM TasH Apyra HHCbOpMaLIHH € B ChITECTEEHO
HECBOTRCTCTBHE C (bHHaHCOBPIH OTYET HAH € HAIIIHTE MO3HAHHNA, HPHAOGHTH ITO BpEME H& OAHMTA, HAH IIO
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APYT HAYHH H3TACHAD AQ CRABPNKA CHIIECTBEHO HEIPABHAHO AOKALABAHE. B CA)T‘IaI“I ve pa Dazata Ha
paﬁo*ra‘ra, KOATO CME H3BBPIMHAN, HHE AGCTHIHEM AQ 3AKAKMYCHILE, M€ € HAAHIE CHINECTBEHO HEITPABUAHO
AOQKAAABAHE B TA3H ApYTa I'I'HCI)OPMQHHH, OT HaC €€ HIHCKBA Ad AOKAAABAME TO3II (t)ah"l'.

HmiaMe KakBo A2 AOKASABSME B TORA OTHOILICHHE.
,MEAHHTC‘A.FM BRIPOCH, ROHTO IIOCTABA 33 AOKAIABAHC JaxoHsT 32 CHETOBOACTROTO

B aomrpanerne Ha HalInTe OTTOBOPHOCTH ¥ ACKAaaBaHe cbraacHo MOC, o OTHOILIEHHe Ha AOKA2A2 34
AETHOCTTA, HITE H3TBAHEIXME U MPOLEAYPHTE, AoBapern kbm mamcksaHiTe mo MOC, ceraacHo |, Vxazania
OTHOCHO HOBII H PASUIHPEHI OAHTOPCKI AOKAAAM II KOMYHMKALNIAl OT CIpaHa Ha oamropa” Ha
npopECHOHAAHATA OPI4HM3ANNA HA PETHCTPHPAHHTE OAHTOPH B Dbarapnsa, HMHeriryra Ha
anmaomupasnte excuepr-caerosoanrean (ITAECYY. Tesn npoueaypr KacadT IPOBEPKH 33 HAAHYLETO,
KAKTO i1 [IPOBEPKM HA (POPMATZ H CHABPIKAHHETO HA TA3H APYTA ITHPOPMAIMA € IEA AR HE MOATTOMOTHAT
BBE (DOPMHpAHe HAd CTAHOBHIIE OTHOCHO TOBA AAAH ADYTATA HHPOPMALIA BKAIOYBA OIOBECTABAHHATA H
AOKAAABRHHATA, [IPEABHACHH B [ AaBa ceaMa oT 3aKOHA 32 CYETOBOACTBOTO, IPHAOKUM B Bbarapus.

Crmiarpanue sva sproxa ¢ wi. 37, ai. 6 om 3axona 3a cuemiosodomseonis
Ha Ga3sara Ha H3RBPINEHHTE NIPOLEAYPH, HALIETO CTAHOBHIIIE €, He:

a) Hnadopmarara, BRATOYEHA B AOKAZAA 32 ACHHOCTTA 32 (DITHAHCOBATA [OANHA, 33 KOATO € H3[OTBEH
pIAAHCOBIAT OTUET, CHOTBETCTBA Ha (DHHAHCOBIIA OTYET.

6) AOKAZABT 32 A€HOCTTa € N3TOTBEH B CHOTBETCTBHE C HM3NMCKBaHHATA Ha ['AaBa ceama or 3akona 3a
CYETOBOACTBOTO,

OrrosopHOCTA HA PEKOBUACTBOTO 32 (PMHAHCOBHA OTHET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 HM3TOTBAHETO H AOCTOBEPHOTO MPEACTABAHE HA TOSH (DIHAHCOB
oruer B cpotBercTBHE ¢ MCPO, mpuetnr o1 EC 1 32 TakaBa cHCTeMa 32 BBTpellleH KOHTPOA, KAKBATO
PPKOBOACTBOTO OIIPEAEAA KATO HEOOXOAHMa 33 OCHTYPABAHE LISTOTBAHETO HA (PUHAHCOBH OTYETH, KONTO
HE CbABPKAT CBINECTBEHH HENPABUAHM OTYHNTAHINS, HE3aBHCHMO AAAH ABAKAI CE HA HM3MaMa HAH
IpeIKa.

ITpn nsrorssHe Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO HOCH DTTOBOPHOCT 34 OLEHABAHE CIIOCOGHOCTTA HA
ApPYKECTBOTO A2 TEPOABAYKH Az (DYHKIHOHHPA KATO ASHCTBAINO IIPEATIPHATHE, OITOBECTABAHKL, KOTATO TOBA
€ OPHAOKITMO, BBIPOCH, CEBPIAHI € IPEAITOAMREHHETO 33 ACHCTBAING TPEANPHATIE I H3MFOA3BANKH
CYETOBOAHATA 0432 HA OCHOBATA HA TIPEANICAOKEHHETO 34 ACHCTBAINC INPEANPLATHE, OCBEH AaKO
" PPROBOACTBOTO HE Bh3HAMEDABA A4 AHKBHAHPA APYHeCTBOTO HAN AA MIPEYCTAHOBH ASHHOCTTA MY, HAH aXO
PBEOBOACTBOTO HA MPAKTHKA HAMA APYIA AATEPHATHBA, OCBEH AA TTOCTBITH TIG TO3H HAYHH,
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OTI‘OBOPHDCTH Ha OAHTOPA 33 OAMTA HA clnmancomm OTHIET

Haumrrre mean ca A2 NOAYYIIM pasyMHa CTEHEH HA CHIYPHOCT OTHOCHO TOBA AAALL (PMHAHCOBHAT OTHET
KATO [AAQ HE ChABPIKA CBINECTBEHH HEIPABHAHH OTYHTAHNA, HE3ABHCHMO AAI ABAYKAILIY CE HA [I3MAMA
ELAH TPEILKA, H AQ H3ARAEM OAHTOPCKIH AOKAAA, KOWTO A2 BKAFOYBA HAMIETO CAHTOPCKO MHEHNE. PasyMHaTa
CTENEH HA CHIYPHOCT € BHCOKA CTENIEH HA CHIYPHOCT, HO He € TAPAHLUL, Y€ OAHT, H3BBpIICH B
csoteerctBiie ¢ MOC, BHEATH [le DasKPHBA CDHINECTBEHO HENPABIIAHO OTYHTAHE, KOTATO TAKOBA
cbInecTByBa. HelpaBuAHN OTYHTAKHA MOTAT Ad BB3HHKHAT B PE3YATAT HA H3MAMA HAM IPEIIKa. I C€ CUITAT
33 CHHIECTBEHH, aK0 BH MOTAO Pa3syMHO Aa Ce OYAKBA, He Te, CAMOCTOSTEAHO HAH KATO CBHBKYIIHOCT, Hiixa
MOTAH A2 OK¥AT BALUTHIIE BbPXY HKOHOMMYIECKHTE PEIIeHHA HA MOTPeSHTEANTE, B3eMAHH BB3 OCHOBA HA
TO3H (PHHAHCOB OTYET.

KaTo HacT oT OANITA B ChOTBETCTBIIE C MOC, HIIC H3ITOA3BAME l'IpD(tJCCHOHﬂAHa IIpEIEeHKA H 3AIIasBaMe
HPOQ)&CIIOH‘ZI.ACH CKENTTHITHIBM 110 BPEME HA LIEAIIL OAHT. Hue cbmo taxa:

— HAEHTH(HIHMpPAME i OIEHIBAME PHCKOBETE OT CHIECTBEHH HEMPABMAHN OTIHTZHAA BB (PHHAHCOBHA
OTYET, HE3IABHCHMO AAAH ADANKAINM €€ HA H3MAMA HAM IPEIIKa, paspaboTBaMe H H3ITbAHABAME
OAHTOPCKU MPOTEAYPH B OTTOBOD HA TE3H PHCKOBE I [OAYYABAME OAHTOPCKH AQRA3ATEACTRE, KOUTO A2
C4 AOCTATBYHH M YMECTHH, 32 A3 OCHIYPAT 0a3a 32 HanreTo Muewne. PHCKET Aa He ObAC PasKpHTO
CHHIECTBEHO HETPABHAHO OTYHTAHE, KOETO € PEIYATAT OT H3MaMd, € IO-BIICOK, OTKOAKOTO PHCKA OT
CBIHECTBEHO HENPABMAHO OTYHTAHE, KOETO € DE3YATAT OT TPEHIKA, Thil KATO I3MAMATA MOXKE A2
BKAIOUB2 TaifHO cropasyMsBaHe, basmmpuunpane, NIpeAHAMEPEHH IIPONYCKH, H3BACHIA 34
BEBEKARHE Ha OAHTOPA B 3a0AYHACHHE, KAKTO H HpeHeOpersame HAN 3200UMKAANHE Ha BBHTPEIIHIA
KOHTPOA.

— noaygaBaMe pasOHpaHe 32 BHTPENIHHA KOHTDOA, HMAII OTHOILEHHE KbM OAMT4, 34 A2 PaspaboTiM
OAHTOPCKH [IPOIEAYPH, KOHTO AA €3 TOAXOAMIIM IIPH KOHEPETHHTE O0CTOATEACTBA, HO He C Iea
H3pa3iBaHe Ha MHEHNE OTHOCHO ebeKTHBHOCTTA Ha BHTPEUIHHA KOHTPOA Ha ApyxecrsoTo.

— OULEHHBAME YMECTHOCTTA Ha H3TTOAZBAHHTE CIETOBOAHH ITOAMTHKH M PAaSyMHOCTTA HA CHETOBOAHETE
IPHBAHBHTEAH OIEHKH H CEBP3AHHTE C THX ONOBECTABAHNS, HATPABEHH OT PHKOBOACTBOTO.

— AOCTHIaME AQ 3aKAIOHUEHMEC OTHOCHO YMECTHOCTTA HA H3IIOA3BAHE OT CTPAHA HA PBKOBOACTBOTO HA
CUeTOBOARATA Ba3a HAa OCHOBATA Ha IIPEATIOAOMKEHMETO 33 AGHCTBAINO MPEAlIPUATIE H, Ha Hasata Ha
MOAYHEHHTE OAHTOPCKH AOKA3ATEACTBA, OTHOCHO TOBA ARAHM € HAAMIE CBINECTBEHA HECHTYPHOCT,
OTHACAINA Ce AQ CHOMTHA DAH YCAOBHA, KOMTO BHXA MOTAN A4 HOPOAAT 3HAYHTEAHH CHMHEHIMA
OTHOCHO crlocoBHocTT2 Ha ApPYMecTBOTO A2 IPOABAXH A2 DYHKIHOHHPA KATO AeHCTBAINO
HpeAnprATHe. AKO HHE AOCTHTHEM AC 3AKAIOMEHME, Y€ € HAAMIE CBIIECTBEHA HECHIYPHOCT, OT HAC CE
H3HCKBA Aa MPHBACYEM BHHMAHHE B OANTOPCKHA CH ADKAZA KbM CBBP3aHHTE C Tasll HECHIYPHOCT
OTIOBECTHBAHUA BbB (DHHAHCOBHA OTYET MAH B CAYYail We Te3H OIOBECTABAHHA €2 HEAACKBATHH, A3
Moauditupase MHeHHETO cu. Hallure sakArotdesns ce OCHOBABAT HA OAHTOPCKHTE AOKA3ATEACTEE,
TIOAYIEHH AO AATATA HA OAMTODCKHA HH AOKAZA. Dbaellll cBOMTHA HAM yCAOBHA ODade MOTAT Aa
CTAHAT NIPHiHA APYKECTBOTO A2 TIPEYCTAHOBH (DYHKIMOHHPAHETO CH KATO ACHCTBAINO IpeAnpHATHE.
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T QIEHABAME LIAAOCTHOTO HIPEACTABARE, CTPYKTYP2 H ChABPHAHHE Ha (bﬂHaHCOBHS[ OTHET, BKAKOYTHTEAHO
OQIIOBCCTABAHEATA, 1 AAALI QJHHH.HCOBIIET OTYET IPCACTABA OCHOBOTIOAATALIHTE 34 HETO CAEAKH I
cwOITHA 110 Ha4IH, KOHTO TTOCTITA AOCTOBCPHO TTRCACTABAHE,

Hire KOMYHHEHPAME C PBROBOACTBOTO, HAPEA C OCTAHAATE BBRIPOCH, TAAHIIPAHHA obXBAT 1 BpEME Ha
H3ITEAHECHHNE HA OAHTA H CHINCCTBCHIITE KOHCTATAUHH OT OANTA, BRAIOYHTEAHO CBINECTBEHI HEADCTATHILH
BBE BHTDELTHHA KOHTPOA, KOHTO IiACHI'II(beILHIP&\IE I BpEME Ha H3BbPIIBAHUA OT HAC OAHT.

Oauropexo Apy2kectBo

»3AXAPHUHOBA 1 ITAPTHBOPIT} QOA ’fﬂfﬁ
IMTpeacrapaaBam: Q]} _

Amsutpuna 3axapunosa

Per. N2 138 65?
PermcTpupan oanrop OTrOBOPEH 32 E\Am‘a:

Ipurop Ierpos < | ez
rp. Cocpan / -
08,06.2018r.
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»EAEKTPOH ITPOTPEC” EAA,

GOHHAHCOB OTUET 3A TOAVITHATA 3ABBPIITBAITIA HA 31.12.2017

DHAANCOBEAT OTYET 34 FOAKHATA 3apbpmeama Ha 31.12.2017r. or crpanuna 1 Ao cTpanuna 53 e
oaobpen n noamucan or amMeto Ha "EAEKTPOH ITPOTI'PEC” EAA or:

IIpeacrapaaBanim: CheraBuTeA:

Kpacamup (ﬁ% Kﬁn
f—

“/

Muako Muxaiiaos

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A TOAUHATA
3ABTBPIIIBAIITA HA 31.12.2017

AOKAAADT HA PBHKOBOACTBOTO 33 ACHHOCTTR 3a roAMHATA 3asbpursama Ha 31.12.2017r. or
crpasana 1 a0 crpanmua 11 e oAoGpen m noanncan or mmero aa "EAEKTPOH ITPOTPEC”

EAA om

IpeacraBasasangu:

Kpacnﬁ/

Anron Kapamo 0B




"EAEKTPOH ITPOTPEC" EAA

OTYET 3A PUTHAHCOBOTO CHbCTOAHHME xcnm 31.12.2017 roamra

Npuaoaenne 31.12.2017 r. 31.12.2016 r.
AKTHUB BGN'000 BGN'600
Herexymn axrasn
HmoTw, MATIMEM 11 CHOPBKEHHA 1.1. 24 67
ABAroTpaiinm HEMATEPHAARN AKTHBH 1.2, 36
HeTtexymu Thproscky # APYTH B3eMAHHA 1.3, 143 194
AKTHBEH IO OTCPOYEHM AAHBLDE 14. 20 18
00100 HeTeKyIIR AKFEBR 223 279
Texymm akTupH
Marepuarnv samack 1.5. 98 113
Texymp THPTrOBCKH M ADYTH B3eMaHHA 1.6. 11345 1159
Aarsm 3a pp3cTaHOBIRAHE 1.7. 1 1
Texymy chrHancoBY aKTHEN 1.8. 3307 3023
ITapu u mapyasn exsuBaseHTH 1.9, 6 909 7 901
0O0mo Texymua axTRsH 11 660 12197
_Cyma ga axrasa 11 883 12 476




"EAEKTPOH ITPOTPEC" EAA,
OTUET 3A ®HHAHCOBOTO ChCTOAHHE M 31.12.2017 rosmma - DPOABAKEHNE

Ilparcxkenne 31.12.2017 r. 31.12.2016 r.

COBCTBEH KATTMTAA V1 ITACHB BGN"000 BGN'000
CoScTReH KamuTAA

OCHOBEH KAIATAA 1.10.1. 1000 1000
Peructpupan xamaras 1600 1000
Peaepen 1.10.2. 105 105
PuHAHCOB PE3YATAT 1.10.3. 2935 3197
Hatpymarm newanbu/sarybu 1421 3181
[lewarBa/saryba 3a roansaTa 1514 16
Qbmo cobcTRen Kammraa 4040 4 302

Hetexymu nacaem

Herexymn dysancony nacusn 1.11. 7 16
Herexymn oposnanm 1.12, 46 41
O6mo nerexymm nacasy 53 57

Texymn nacasn

Texyrnn purarcosn macusu 1.13. 28 21
Texynm TeProBeky H APYTH 3aABAMECHUA 1.14. 6 400 6 652
Aarpaan 3aApAKeHHA 1.15. 1026 1127
3aanAmeHVA KhM TIEPCONAAR 1.16. 301 284
Texynm nposusun 1.17. _ 35 33
QO0mo Tekyim macHBR 77% 8117
Cyma Ha cocTeen KROHTAA H TACHBA 11 883 12 476
—_—
Iprscxkenusra or a2 7 A0 CTpafay. 53 ca HEPAIACAHA HACT OT PHBAHCOBHA OTHET.

ITpeascTaranran: /
Kpacamup Hnunmon dt:b’o '
Crecrapurea:

Muaxo Maxaiisop \ '

3apepua:
noaxapunona x [laprasopu” OOA

Cochma, 1 mapr 2018 .



"EAEKTPOH ITPOT'PEC" EAA
OTYET 3A AOXOAUTE 3a 2017 roanaa

2017 r. 2016 r.

Tpuacacenne BGIN'000 BGN'000
IIpuxosn
Hernn nprxoan or aposaxbr 2.1.1. 6 924 4 005
Vecaym G 923 4001
Apyru 1 4
Parancosn APEXOAH 212 161 158
06mo upuxosn 7 085 4163
Paaxoan
PasxoAn 0o BKOHOMIETTECKH eACMECHTH (5 231) (399
Hsnoassanu cyposHBm, MATEpHAA M KOHCYMATHBH 2.2.1. (2 235) (856)
Paaxoan 22 BpHIIHN yoayTH 222 {961) (874)
Paaxoan 3a aMoprusarpn 223 47} (172
Pasxoan 3a 3aIAaTH B OCHIYPOBKH Ha NEPCOHAAR 224, (1 684) (1 480)
Apyrs pasxosn 225 (304) {615)
Punancosa pasxosn 2.2.6. (171) (122)
06mo pasxosu (€3 PAIXOAR 328 ARHBLIE (5 402) {4 119)
Pesyarar ot ocsoboxAZBANE OT BETEKY I AKTHEH 227, 7
INe=wasba/saryba npesn pasxoAu 3a Aamn.um 1683 51
Pa3zxoq 3a AanzoH 228 (169) (35)
Texyi AaeEK {71 {39
Hamenenne 3a cmerka Ha OTCPOTEHN AAEBILY 2 (2)
Tleyaiba/3aryba or nposATAKaBanTH AcROCTH 1514 16
Ilegasba/saryGa 1514 16

Hpusoxennara or crpanunay] Ao cTpajtuirs

Tpeacrasagparm;
Kpacamup ITaere

CrcTaBaTEA!
Muaxo Muaxaiisoe

3apepma;
n3axaprropa u [apranopur® QOA,

Codpun, 1 Mapr 2018 r.



"EAEKTPOH ITPOI'PEC" EAA,
OTUYET 3A BCEOBXBATHHWA AOXOA 2a 2017 roaraa

2017 r, 2016 r.

Tpusowenne BGN'000 BGN'000
Ilewasba/saryba 1514 16
Apyr Boeobxpares A0X0A 2.3.). - 1
AxTroepcrsn negasbx 1 3arybn i
061y BeeobxBaTEH AOXOA 1514 17

Iiprioxeraara or i |7 A0 cIp / c;xgas,gma Y4CT OT (DAHAHCOBHA OTHCT.
/ (

ITpescTaBaapany: Q-‘L !
Kpacunup ITunresop, AnTod Kaparkoses
-~

Mnaws Mniao bt\t&\i\ e

3anepma:
w3axapnaosa u [laprasopa® QOA

Codpms, 1 mapT 2018 1,




"EAEKTPOH IIPOI'PEC" EAA

OTUET 3A ITAPHYHHAUTE ITOTOIIH 3a 2017 roanna

2017 r. 2016 r,
BGN'000 BGN'000
ITapuannr noToUK OT ONECPATHRMA ACHHOCT
[TocTenAeHnA OT KOHTPATEHTH 7 694 7 866
IMaamasus Ha KORTParcHTy (3 749) (2170
Torore 32 MepcoHas ¥ COLMAARO QCHTYPARAHE, HETO (1 689) (1524
ITaatenn sapprm (Ge3 KOPIOPATHBHE AAHBOM ) (11%0) (609)
BracraHobeHn AarbH (0e3 KOPHOPATHBAM AAHBIH ) 445 188
[aaTesn KOPIOPATHBHH AAHBIH (181) (36)
TMaatrarma npy pasnpeacacHue Ha megasGa (1778) {654)
Kypcosu pasauku, HeTo (34)
ApyTHl IapHYHHE IOTOIM OT OIEPATHBHA ACHHOCT (318) {142)
HeTar nap<HI NOTOLM OT ONEPATHREA ACHHOCT {800) 298
INapruus DoToONH OT HHBECTHIHORHEA ACHHOCT
Toxymmn Ha ABATOTPAHHN AKTHBY 4n {6)
IMocThmaenus oT mpoaAxxkOa Ha ABATOTPAHE AKTHBH 8
HeTo napmuss cpeAcTBa H3INOA3BAHN B HHBECTHIAOHHATA ActiHoCT (47 2
INapauas noronu ot imaancosa sefinocT
lNocrenaenui o roAyIeHn 32eMu 1091 450
[Taanmanng oo MOAYIEHR 3aeMu (1091) (529)
[IraTenn AHXBYM H TAKCH IO TIOAYYEHH 39€MH (145) (129
Apyru napaaHu oTonH ot (hHMHEAHCOBA ACHHOCT 7 (2 460}
HeTo napuuns cpeACTBa HIMOABAHN BHLB (hHHAHCOBATA ACHHOCT 772 (2 668}
HeTHo A3NeHeHUE HA NAPIIHETE CPEACTEA H HAPUMHUTE EXBUBAACHTH (75) 253
TlapauAn cpeAcTsa B DAPEYANR eKBMBAACHTH HA 1 aayapn 1019 766
TMapuvan cpescrsa o mapEaEN exeuBaseHTH Ha 31 sckemepn 944 1019

TIpsscoxenunta oryparnama 7 A0 cIp 7& 53 ca mepasAeAna wact or PEEARCOBHA OTYET,
el

ITpeacTaBsapam; /

Kpacanap ITunreaos, Awron Kafm;x,os

CucTapHTEA: b b\
Muarxo Muxaiisos d\kb (

3arepna:
niaxapnaoea u ITapranopu” QOA

Codma, 1 mapr 2018 .,




"EAEKTPOH IIPOTPEC" EAA,

OTUYET 3ATIPOMEHUWTE B COBCTBEHHA KAITHTAA scx. & 31.12.2017 ropnna

Obmr s Haipynans Obre
Ocuosca ApDyTH megaabm/ cobcrees
KAOHTAA
Pe3cpErR FaryGu KARHTAA
BGN'000 BGIN'000 BGN'000 BGN'000
Ilpensuncaen ocTaTnx kM 31.12.2015 1. 1000 104 3835 4939
Tpomernn B coGersenan xanmraa aa 2016 r. - 1 (638) (637)
Apyr sceobxparen 40x0a - 1 - H
Axtroepckn ricaasbu i 3arybn 1 1
Hevaqbz /3ary0a 3a nEpROAR 16 16
Qb BceobxmaTen A0xoA 3a 2016 1. - 1 16 17
AmerAcHrn (654) (65%)
Ocrarsx xuuM 31,12,2016 . 1000 105 3197 4302
Ilpomenn B colcrBenna xanaTas 3a 2017 . - - (262) (262)
Iewasfa /3aryba 3a mepHoAa 1514 1514
O6mx BceobxnaTen soxop 3a 2017 v, - - 1514 1514
Avsmresrn 1 778) {1 778)
Apyra BIMEHCHRR B COBCTRENHS KAITHTIA 2 2
Ocrarsx xpu 31,12.2017 1. 1000 105 2933 4 040

CpcrapETeA:

Mpako Maxaiison 'ﬂju‘ I

3apepma:
nJaxapaHora ¥ [Taprasopr” QOA

Codma, 1 Mapr 2018 v,
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OBIIIA HH®OPMAITHA

HauMeHoBaHHE HA IPEAIPHATRETO
*EAEKTPOH ITPOTPEC” EAA

CobBer HA ARPEKTOPHTE
Ilpeaceaarea
Kpacumup Ilnnresos

Yaenose
Anrton Kapareozos
leoprn Kosaues

HanbaHnTeAEH AHPEKTOD
Kpacumup ITunreaon

CrncraBETEA
Muaxo Muaxaiiros

AnprkaBa Ha PETHCTPATHA HA IPEANPHATHETO
PBrarapan

Cepaamine m aApec Ha PerHCTPAIAA
I'p.Cocdpus, 5.k, 3axapna @abpuxa, ya. Kyxym No 1

ObcaysxBania banka
Yankpeant ByaGanx AA

OUEARCOBHAT OTHET € CAMOCTOATCACH OTIET HA NPCAIPRATAETO.

Bpoii caysarrean
53 /HaeTH Auna B KpaA HA rOAMHATA/

TTpeamer Ha ACHHOCT B OCHOBHA ACHHOCT HA NPEATPHATHETO
Hay4s0-H3CACAOBATEACKA, HPOEKTAHTCKA, KOHCTPYKTOPCKA, HPOM3BOACTEEHA, HHIKEHEPHHIOBA
AeliHOCT, paspaboTeBane, BHEAPABAHE,MHCTAAHPAHE, OAAEPIKAHE, CHCTEMEH aHaAH3,0¢ceTHR
NpOrpaMu, rapaHNHOHEH N H3FHHIPAHNMOHEH CEPBIH3, AOCTABKA U NMPoAXKDA, CHCTEMEH aHAAHS,
CHCTEMHA WHTEIPANMA H YIPABAEHME HA NPOEKTH B 00AACTTA! HA KOMOITBPHH TEXHOAOTHH K
cHCcTeMH, REGOPMANNOHARO yIpaBacHAe, paspaboTka Ha mporpaMHO OCATYpABaRe, hApMeHa u
apodreconasna CHIYpHOCT H o0T0paWa, 3araymiapane Ha OGeIKHYHH XKOMYHHKAIMR o
TIPOTHBOACHCTBHE HA HMIPOBUIHPAHA B3PHBHHA YCTPOHCTBA, PAAMO, TEACKOMYHHMKAIHOHHH H
HH(OPMANMOHHA CHCTEMH, INOACBH KOMYHAKADHOHHCO — HH(pOPMAIMOHHM CHCTCMH,
€ACKTPOHHH, PAAHOACKAIHOKEN, A€POKOCMAYECKH, PAAMOHABUTANAOHHEH CHCTEMH H CHCTEMMU 32
ABTOMATH3AIAA, CHCHHAAHIHPAHO TEXHOAOTHYHO 00OpPYABaHe, CHCTEMH 33 YIPABACHHE, CHCTEME
33 VHpPaBACHHE IIPM XpH3HM, OEACTBHA H 4BapHH, CHCTEMH 34 YHOPABACHHE 34 pPAaHHO
IpPeAYIPeXKACHHE, CHCTEMH 33 MOHUTOPHHI, CHCTEMH 32 0TOpPaHA H CHTYPHOCT, CACTEMH 34
KOHTPOA Ha AOCTBII, CHCTEMH 3a HADAIACHHE HA MOPCKM, PEYHM B CYXOWBTHH NPOCTPAHCTRA H
HA MNOABEDKHH ODCKTH, NpocCA€ssBaHe H KOHTPOA HA NOABMXKHYM obDexrn, cucTeMm 3a
BAAEOHAOAIOACHNE, NPOEKIUPAHE M HITPAKAAHE HA CACKTPHYECKH CHCTEMH H CLOPBIKCHHA,
ofpceTHH NPOrpaMH, FAPAaHIHOHEH H H3BPHHIAPAHIHOHEH CEPBH3, ACCTABKA H IPOoAdkDa,
oDy4eHne i KOHCYATAHTCKH YCAYTH, HOAPBIKKA HA METAAACTEKTODHM DPaMKHM, PEeHTIEHOBH
CHCTEMHM M APYTH HITOMHHION HAa HOHH3MpAIMM AbucHHE H ofyueHuWe Ha mepcoHaa 3a pabora c
TAX, CHCTEH 33 EACKTPOHHO 3APABEONA3BaHE H TEACMEAHIIHHA, CTPOHTEAHO PEMOHTHH ACHHOCTH
1 BCAKA APYTA He3abpanena oT 3aK0Ha AeliHOCT.
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Aata Ha (pEEAHCOBHA OTUET
31.12.2017r.

ITepuoa HA PHAAHCOBAA OTHET — TEKYI HEPHOA
Toasnnata 3anousama Ha 01.01.2017r. n 3apspmBama xa 31.12.2017r.

Ilepuoa Ba cpasaRTeAHATZ BH(GOPMANHA — MPEAXOAEH IEPHOA
T'oaunara 3anousama ua 01.01,.2016r. u sapppmsama ra 31.12.2016r.

Aarta Ha oa0bpenne 3a nybAnkyBaHe
08.06.2018 r.

Opran oA00pHA 0THETA 32 MyDARKyBaRE
CBBeT Ha AMPEKTOPHTE, YPE3 PelIleHHe BITHCAHO B MPOTOKOA OT AaTa (08.06.2018 1.

HU3ABAEHUE 3A CbOTBETCTBHE

ITpeAmpUATHETO BOAH CBOETO TEKYLHO CIETOBOACTBO M M3TOTBS (DHHAHCOBHTE CH OTYETH B CHOTBETCTBHE
¢ Bcuyrn MexAyHapoAHM cTaHAapTH 32 (puHaHCcoBO orwmrane (MCQQO), npuemnt or Cweera mo
Mesayrapoann caercsoann cTasapT (CMCC), kxouTo ce cherofar oT: MeKAYHAPOAHU CTAHAIPTH 34
¢puHancoBO OTYHTAHE, MEKAYHADOAHH CHETOBOAHM CTAHAAPTH K OT PasfcHenus, MPEAOCTABEHH OT
Komurera 3a Pasacrenna Ha MemayHapoAHMTe CTAHAAPTH 3a ¢huHaHCcoBO oTumTane (KPMCQO) nan
6upmns INocrossen xomuter 3a Pasacuennara (TTIKP). konro edpexTuBHO ca B cuaa 3a 2015 r, u xonro
ca npuetu or Komucnsara #a Esponefickure obmnocrn (Komucnsra).

3a TexymaTa (PMHANCOBA TOAVHA ADYHKECTBOTO € IPHEAO BCHYKH HOBH H/MAN PEBUBHPAHH CTAHAAPTH H
passcrenms, wsAsaenu or Ceeeta mo MexayHapoaHu cueToBoaHn craspapta (CMCC) u mpuern or
Komucuara, KOHTO ¢4 yMECTHM 32 HETOBATA ACHHOCT.

BA3A 3A M3I'OTBSHE HA ®VTHAHCOBUTE OTUYETH H ITPHAATAHH
CBINECTBEHH CUETOBOAHH IMTOAUTHKHU

ITpoMeHH B cCHETOBOARATA MOATHKA
Branprerata cueToBOAHA MOAUTHKA € TOCACACBATEAHR C IPHAATAHATA HIPE3 IIPEAXOAHATA TOAMHA

ApyxecTsoTo e e H3BBLPIIBAAO IIPOMEHH B CHETOBOAHATA CH IIOAXTHKA BbB BPB3KA C NPHAATAHETO Ha
BCHHKH HOBH H/nAM pesusupann MCPQO, xouto ca epeTHBHY 32 TEKYIMA OTHETEH IEPUOA, 3RITOYBALK
Ha 01.01.2017r,, Tbi KaTo Npe3 IEPHOAA He € MMAAO OBEKTH HAM CrepalyH, KOUTO CA 3ACETHATH OT
npomenuTe 1 usmeHennara 8 MCPO. Edexrsr or npomenute 8 MCPO 32 APyKeCTBOTO € EAVHCTBEHO
BbB BbBEKAGHE Ha HOBH H DASUIMpPABAHE HA CBINECTBYBAIIM OIIOBECTABAHHMA H I[IPEACTaBAHE HA
tprHaHCOBUTE OTYETH Ge3 TOBA Aa Ce OTPA3ABa BHPXY CYMHUTE, OTYETEHH B TAX. K'bM AATATA Ha 0AODpeHNDE
33 M3AaBaHE Ha HACTOAINHA (DHMHAHCOB OTYET €4 HANIPaBEeHM H3MEHEHWH W NMoAoDpeHmMa B AefcTBarin
CTAHARPTH, KAKTO CACABA:

CrasaapTn u pazsAcHeHMA, BAE€3AH B CHAA B TEKYIIHA OTYCTCH NEPHOA

CAeAHHTE CTAHAAPTH U M3MEHEHHA KbM CBHIIECTBYBAIIH CTAHAAPTH M PAa3ACHEHNs, n3paaeHn oT Cbsera
3a Mexayuapoaun cueropoan ctaHaapta (CMCC) u mpuetnn ot EC ca BaesAn B cuaa 33 Texymmst
OTYETEH IEPHOA!

HNamenenune wa MCC 27 ,,HMiuaupnayasun pHHAHCOBH OTUETH” — MeToa Ha cODCTBEHMA KAITHTAA B
CAMOCTOATEAHH (pHHaHcoBM OTuern — mpuer of EC ma 18 sexemmpu 2015 r. (B cHAa 32 TOAMIIHY
IIEPHOAM, 3aITOYBALIM Ha MAM caeA 1 auyapn 2016 r.);

Hamenenue ra MCC 1 ,IIpeacraBane Ha prBascoBH oTueTn” — lIHHMIMaTHBa 32 omoBecTABAHE -
mpuet ot EC Ha 18 asexemspu 2015 1. (B ciaa 32 TOAMIIHY NEPHOAM, 3ATIOYBAIIM HA HAM CAea 1 AHyapn
2016 r.);



"EAEKTPOH ITPOTPEC” EAA
GHHAHCOB OTUET 3ATOAHMHATA 3ABBPILIBAIIIA HA 31.12,2017

Hamenenus Ha pasAHuHM cTAHAZPTH ,IT0A06penna B MCOO (uaipa 2012-2014)”, npousTudam
OT TOAMIUHMR IPOEKT 3a Noacbpenna 8 MCRO (MCPO 5, MCOO 7, MCC 19 u MCC 34) ochosro ¢
LieA OTCIPAHABAHE Ha MPOTHBOPEMHMA M H3ACHABAHE Ha (hopMysupoBky - nipreta of EC Ha 15 Aexemspu
2015 . (mpomeHItTe Ie HBAAT HPHAATAHM 33 TOARIIHH IIEPHOAM, 3AIIOMBAINK HA HAV cAeA 1 sHyapn 2016

I.).

Hamenenne na MCC 16 ,,/Imorn, Mmanman u ceopuikenun” m MCC 38 ,HemaTepuasnn axrubn”
— MaacusBaHe HA AOTYCTHMUTE METOAH 32 amoprTusatus - npuern ot EC na 2 aexkemspy 2015 1. (B cuaa
34 FOAHLIHY TTEPHOAM, 3AITOUBAL HA wAM caea 1 anyapu 2016 r.);

Hamencuue ma MC®O 11 ,,Comectan cuopasymMenna” — CUETOBOAHO OTUMTAHE Ha MpHAobuBane
HA yIACTHA B CHBMECTHA AeifHOCT - npueT oT EC na 24 noemspy 2015 1. (B craa 34 FOAMIIHI MTEPUOAH,
sanousay Ha HAK caeA 1 saayapu 2016 1.);

Hamenenue na MCC 16 ,,lImoti, Manmua 1 cropbxenna” 1 MCC 41 ,,3emescane” — 3emesesne:
TMaoaosaitan pacrenus - npuetn or EC ma 23 moemspn 2015 r. (B cusa 32 TOAMINHM ITePHMOAH,
3a1TOYBAINH Ha HAH caeA 1 auyapn 2016 r.);

IMpomern 8 MCHO 10 ,Koncoanaupann dunancosu oraern”, MCOO 12 ,,Onopecrasane Ha
AasoBe B Apyrm npeanpuarua” u MCC 28 ,Jusecrunum B acONMHpAHH H CHBMECTHH
npeaxpusaras” — Husecrmuyionsn apysecrsa: [Ipmaaranme Aa MSKAIOUMEHHA IPHM KOHCOAHAALMA —
npuern or EC na 22 cemrremsprr 2016 1. (B CHAZ 32 TOAMIIHE TEPUOAW, 3aMOVBALIN Ha MAM cAeA 1
aayapu 2016 1).;

CranaapTa u pazacnenns, uspasenn or CMCC u nprern or EC, konto Bee owme He ca BAC3HAAK
B CHAQ

KBM AATaTa Ha M3AZBAHE 332 OAOGpABAHE HA TO3M (DHHAHCOB OTHET CACAHHTE CTAHAAPTH H H3MCHEHMSA
KbM CHINECTBYBAILM CTAHAADTH M PasfiCHEHHA C2 M3AaseHM OT (bBeTa 32 MexAyHAPOAHH CHETOBOAHM
cranpapta (CMCC) 1 ca iprrety ot EC, HO BCE Ollle HE €2 BAE3AK B CHAR:

MC®O 15 ,IIpaxoau or aoropopm ¢ KauenTH” — npuer oT EC na 22 cenremspr 2016 1. (8 cuaa 3a
TOAHLIHY [IEPHOAH, 3AITOYBAIMA HA MAH caeA 1 anyapu 2018 1);

MC®O 9 ,,Prnancosn upcrpymenta” — npuer or EC ua 22 Hoemepu 2016 1 (B cAa 3a roAumny
TIEPHOAN, 3aKIOMBANIN Ha HAM caeA 1 auyapu 2018r.);

Craupap u pazacHenns, u3aaaenu or CMCC, xouto Bce ome me ca npuern ot EC

P‘I:KOBOACT'BOT‘O, CYMTA, N€ € IIOAXOAAIIIO AA CE€ OITOBECTH, 9€ CACAHHTE HOBHM HAHM PEBH3HPAHH CTAHAADTH,
HOBH DASACHEHHA I IMPpOMEHHA KbM CBINECTBYBAIIH CTAHAAPTH, KOHMTO KbM OTYETHATA AATA (4 BedYe
wasascHH oT CoBera O MEXAYHAPOAHH cueToBoaHY cTaHAapTH (CMCC), Ho Bee omwe He ¢a oacbpenn 3a
[PUAATAHE OT Enponei'{cxa*ra KOMHCHSA M CbOTBETHO, HE €2 B3CTH B IIPEABHA NPH USTOTBAHETO Ha TO3H
q)HHaHCOB orueT. AaTHTe Ha BAM3AHE B CHAA LIIe 3aBHCAT OT PEIeHHAT2 32 OAOGPCHHC 3a NpHAATAHE HA
Erponeiickara Komucys.

MC®O 14 ,,Pazueru 3a peryaaropur orcpouenn cmerkn” — EK pemn Aa me 3anousa nponeca no
m‘bpm&ﬁﬂ.ﬂ& HA TO3H MCHAHMHCH crarmapr H A2 YaK4 OKOHYATEAHHA My BapHaHT;

MC®O 16 ,,AB3IMAT” — B CHAA 33 TOAHUIHM TIEPHOAW, 3ATOYBAIM Ha UAK cAeA 1 auyapu 2019 r;

Ilposern 8 MCO®O 10 ,Koncoamaupaun unancosn oraern” m MCC 28 ,Hagecrunan B
acomEMpaHn ¥ ChBMeCTHH mpeanpuaTHA” — [Ipoaaxba MAN BHOCKA HA AKTUBH MEKAY HHBECTHTOD U
HETOBO ACOUHPAaHO HAM ChBMECTHO ITPEAITPHATHE - OTAOMKEH 32 HCOHPCAEAEH TIEPHOA,;

Ipovesn 8 MCC 12 ,,Aanpun Pupxy Aoxoaa” — [lpusnasarie Ha OTCPOYEHH AIHBYHM AKTHBH 34
HEPEAAM3UPAHH 3arybu — B CHAA 33 TOAHILIHHM TIEPHOAH, 32ITOYBALIH HA HAK CAeA 1 sHyapu 2017 1
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TIpomenn B MCC 7 ,,Orver 3a napwunure notonu® - MHuipaTHea 32 ONOBECTABAHMA, B CHAZ 33
roaniHy mepuoay ot 1 aayapn 2017 1.;

Pasacuenne na MCPO 15 “IIpaxoam oT AOTOBOPH ¢ KAMEHATH” — B CHAA 32 TOAHUIIHH IIEPHOAN,
3aMOYBAIIM Ha HAH cAea | aryapw 2018 r,;

ITpomenn B MCP®O 2 “ITaanrane Ha Gasata Ha aKIEHE” - B CHAQ 32 FOAMIITHH MEPHOAH, 3allOYBAILA
Ha uan caep 1 aayapu 2018 r;

ITpomenn 8 MC®O 4: ITpusarane va MCOPO 9 ,Punancosm uacrpymentn™ ¢ MCOO 4
»3ACTPAXOBATEAHN AOTOBOPU™ - B CHAA 332 FOAHMUIHH IIEPHOAH, 3aOYBAlLM HA MAH caes 1 aHyapu
2018 1.;

HsMenenns Ha PasAWdHH CTaHAApTH ,Jl0A00penna B MCP®O (umkna 2014-2016) - 5 cuaa 3a
TOAHIIHY IIEPHOAR, 3aIIOuBaIM Ha uAu caea 1 auyapu 2018 . u 1 auyapn 2017 r;

KPMC®Q Pazacunenne 22 ,,CACAKH € Gy’KACCTPAHHA BAAYTA H ABAHCOBH BL3HATPAKACHRAY - B
CHAA 33 TOAMIIHEY repuoar oT 1 anyapn 2018 r;

IIpomenn 8 MCC 40 ,,Jinpecranmuonan amora® - Tpancdepy HA MHBECTHIIMOHHH HMOTH - B CHAQ 32
TOAMIIIHH [TEPHOAH, 3aIOYBALIN Ha MAM CAeA 1 auyapu 2018 r.;

Texywun n HCTEKYLIH aKTHBA
AxTHE ce KAacH(HILMPA KATO TEKYLI| KOTATO OTTOBAPA HA HAKOH OT CAGAHMTE KPHTepHH:
®  OHYAKBA A4 PEAAMBHPA AKTHBA HAX PB3HAMEDABA Ad TO HPOAIAE HAM YIOTPeOH 8 CBOA HOPMAACH
OIEPATHREH ITHKDA;
¢ ABPHKIH AKTHBA MMPEAHMHO C LIEA ThPIYBaHE;
®  O9aKBa AA PEAAMBUPA AKTHBA B PAMKHTE Ha ABAHAAECET MECEIIA CACA KPad Ha OTYETHHA IEPHOA;
HAH
* AKTMBBT € MAPH MAH MADHYIHN eKBHBAACHTH (cbraacHo aepunnmmara Ha MCOO 7), ocsen axo
32 AKTUBA HAMA OFpaHUYEHME A2 ObAE PasMeHAH HAM M3ITOA3BAH 34 YPEKAAHE Hi IIACHB B
HNPOABAXKEHHE HAN-MAAKO HA ABAHAAECET MECELA CACA KPAA HA OTYETHHA ITEPHUOA
AKTHE ce RACH(HLIHPA KATO HETEKYLX 4KO HE OTTOBAPA HA KPHTEPHMTE 33 KAACHUIIHPARE KaTa TEKyII.

HMO'I'H, MAITHHH U CHOPBAKCHHUA

AxruBH ce orynTaT KaTo VIMOTH, MAIIIHHA U CbOPBKEHUA KOTATO OTIOBAPAT Ha KpuTepuute Ha MCC 16
33 TIPU3HABAHE U MMAT LICHA Ha NPHAODHBane pasHa MAM 110-BHCOKa o 700 AB. AXTHBHTE, KOHTO MMAT
LeHa H4 NPHACOHBAHE MO HHCKA OT IOCOYEHATA C& OTYMTAT KATO TEKYUIH PA3XOAM 33 IEPHOAA Ha
npuAoGHBaHEe B CBHOTBETCTBHE € 0AODpeHaTa CYETOBOAHZ MOAWTHEA. Beexm MMOT, MamMua u
CBOPBXKEHHE Ce¢ OLEHABA APH  NPHMAODHBaHEeTO My IO LigHa Ha TNPUACOMBaHE ONpeAeAeHa B
CBOTBETCTBHE C M3nckpaHmaTa Ha MCC 16.

ITpeAnpusrneTo e NMPHEAG Aa OTYHTA BCAKA MO3MIMA Ha VIMOTHTe, MAIIMHUTE M CHOPBKEHHATA B
cbotsercteme ¢ MCC 16 mo mema ma npuaoOrBame HaMaAeHa ¢ HATPYIAHATA AMOPTH3AIMA M
HATPyIIaHa 3ary0a oT obe3lieHKa.

IMTocaearaim PasXOAM CBLP3AHN € OTAEACH HMOT, MAIIIMHA 1 CHOPBKEHHE Ce OTMUTAT B YBEAHYECHHE Ha
0aAZHCOBATA CTOMHOCT Ha aKTHBA , KO € CITA3€H NPUHIMIA HA Ipu3HaBane onpeseaer B MCCI6.
PaxoAnTe 32 TEKYIIOTO OOCAYNKBAHE HA HMOTH, MAIIMHH H CBOPBKEHHA CE OTHHTAT B Iteuarba mAm
3aTy0a B MOMEHTA Ha H3RBPIITBAHETO HM.

Basancoara CTORHOCT HA AAAGH MMOT, MAIIHMHA H CHOPBKEHHE Ce OTIIUCBA |

-TIp¥ TPOA®KDA Ha aKTHBZ;

HAH

-KOTATO He Cé OYaKBAT HWKAKBH ADYIM HMKOHOMHMECKH H3[OAN OT H3ITOASBAHETO HA aKTHBA MAM NpPH
ocBOBOXAABAHE OT AKTHBA;

[euasBara uAu 3arybara, PH3HHKBAINA OT OTHMCBAHETO HA MMOT, MAIIIMHA U ChOPHKEHHE Ce BKAFOYBAT B
B meuasbata mam 3arybBara, KoraToO akTHRBT ce ormmme, ocsen ako MCC 17 He mauckBa Apyro mpu
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npoaaxGa n obparen auswnr. Ileyasbure uam sarybure, Bo3nmKBAILH [pH OTIHCBAHE HAa MMOT, MAIITMHZ
MIAH CLOPRIKEHIE CE ONPCACAAT KATO PASAHKA OT MEKAY HETHUTE IOCTHIACHMT OT NPOAAXKGaTA, 2KO MMa
TaKUBa 1 BAALHCOBATA CTOMHOCT Ha akTHea. Te He ce KA2CHDHLIPAT KATO IIPHXOA/ PA3KOA.

Korato B x0aa ma obwuaiimara o Aefioct npeanpusTHeTo PYTHHHO IIPOARBA AKTMBU HA MMOTH,
MAIMHI M CLOPLKEHMA, KOHTO € ALDKAAO 33 OTAABAHE I[IOA HAEM, IPEXBHPAA TE3W AKTUBH B
MATEPUAAHHUTE 3ATIACH MO TAXHATA HAAAHCOBA CTOAHOCT, KOTATO NPECTAHAT AR DBAAT OTAABAHH OA HAeM
¥ CTAHAT ABpKaHU 32 npoAwk6a. [locrensennsta or nposaxGaTa Ha TaKMBA aKTHBH ce NPH3HABAT KATO
npuxoan B crotsercrene ¢ MCC 18 Tlpuxoan. MCPO 5 me ce npraara, korato akTes, ABPKAHH 32
npoAaxba B obudaiinug X0A Ha AefiHOCTTa, HBAAT OPEXBBPACHH KbM MaTECPHAAHM 3AITACH.

VImoTiTe, MAIUMHUTE U CHOPBXEHHATA Ce aMOPTHIMPAT 110 AMHEMHHA METOA 33 NEPUOAL HA OUAKBAHUS
MTOAEIEH HHBOT.

OcTaTh4HaTa CTONHOCT M NOAEIHHUAT XUBOT HA AKTHE Ce HPEPAsTACKAAT HPH IMPHUKAIOYBAHETO Ha BCAKA
(pHHAHCOBA TOAMHA ¥ 2KO OYAKBAHMATA CE DASANIABAT OT NPEAUIIHATE NMPUOAHSHTEAHH OIEHKH,
[IPOMEHITE Ce OTHUTAT KATO IPOMAHA B CHETOBOAHWTE NPHGAUSHTEAHH OUEHKH B choTBerCTBHEe ¢ MCC
8 CHeTOBOAHU IOAHTHKA, IPOMEHI B CUETOBOAHKITE MprOAMIHTEAHN OLEHKN ¥ IPeniKy.
AMOPTH3AIATA 3AITOYBA OT MOMEHTA B KONTO MMOTHTE, MALIMHYUTE K ChODBKEHMATA €4 HAAMYHH B
TIPEAIPHATHETO, HA MACTOTO M B CBCTOAHMETO, HEODXOAMMM 33 eKCIIAOATAIMATA WM IO HATHHA
TNPEABHACH OT PHEOBOACTBOTO. AMOPTH3ALMATA Ha aKTVBHTE C& PEYCTAHOBABABA HA O PaHHATA OT ABETE
ALTH

~AATATA Ha KOATO €2 KA2CH(DHIMPAHY KATO AbPIKAHH 32 IPOADKD2 chraacio MCPO 5.

-AATAT4 HA OTITHCBAHE HA AKTHBUTE.

AMOPTH3ALMATA He CE NPEYCTAHOBABA B IEPUOAN Ha NPECTOM MAK U3BKAAHE OT 2KTHBHA yIoTpeba.
CpeAHHAT IOAC3EH XKHMBOT B TOAMHHU 34 OCHOBHHTE TPYIIH ARATOTPANHE MATEPHAAHH AKTHBH, € KAKTO
CAGABA:

I'pyna Toaram
Crpaan 25
Marrrusn 1 cropbxeHnA 3
Tpaucrmoprau cpeactsa 5
Cromancky nusenTap 7

O6esuenka na Umorn, mamanw u ChOPBIKeRNA
Coraacro nancksammara ma MCC36 wom kpat Ha oraersun IIepHoA Ce NPaBH [IPEEHKA AAAM
CBILECTBYBAT HHAUKALIMH, ¢ CTOMHOCTTA Ha AdAeH akTue ot ViMoTirre, maruuamTe u CHOPBKEHUATA €
obearenena. B CAYMaH HA TAKHBA HHAWKALIMM C€ H3YHMCAABA Bb3CTAHOBHMATA CTOMHOCT HA AKTHBA ¥ Ce
ofpeaeas 3arydara oT obesuerxa,

Musecrmomonny aMotan

Karo umsecrmigponnn mmotn ceraaceo MCC 40 ¢ oTantaT semy i /HAM crpass, B/MAM WacTH oT
CTP2AH, KOHTO Ce ABDMAT HO-CKOPO € HeA MOAYIaBAHE HA IPHXOAH OT HaeM HAM 33 yBeAUYaBaAHE
CTOMHOCTTA HAa KANHTAAZ MAM 3a ABere. VmoT, koitro ce HETPLKAZ HAH paspaborea 32 OpAemio
H3NOA3BAHE KATO HHBECTHLIMOHEH HMOY CHIIO C& OTHHTA KATO HHBECTHIIMOHEH HMOT.
HHBeCTHIIMOHEH MMOT ce NPU3HABA KATO AKTHB CAMO KOTWTO € BEPOATHO ObAELIMTE MKOHOMHYECKH
HMSTOAR, MPAIHCBAHA My A2 C& NOAYYAT B NPEANPHATHETO M IEHATA My Ha npuaobuBaHe Moxe A2 ce
OIIEHH AOCTOBEPHOD.
IlpexBbpAAHNA OT MAM KbM HHBECTMLHOHEH MMOT Ce NPAaBAT, CAMO KOTATO MMa IIPOMAHA B
U3IIOA3BAHETO, AOKA3AHA UpEs:
®  3armOYBaHe Ha MIOA3BAHE OT CTPAHA Ha cOGCTBEHMEKA - 34 NPEXPBPASHE OT HHBECTHIHOHEH HMOT B
ITOASBAH OT COOCTBEHMEA HMOT,
® sanousaHe Ha paspaboTsane ¢ ueA mposaxBa - 3a NIPEXBBPAAHE OT HHBECTHLHOHEH HMOT B
MATEPHAAHH 3ATIACH;
®  KpaH Ha ITOA3BAHETO OT COBCTBEHHKA - 32 NPEXBBPAAHE OT HOAZBAH OT COBCTBEHMKA MMOT B
HMHBECTHI[HOHEH HMOT;
HAH
® 3amoNBaHE Ha OMEDPATHBEH AMSHHT KbM APYTa CTPAH4 - 3a HPEXBBPAAHE OT MATEPUAACH 3AITAC B
HMHBECTHIIHOHEH MMOT;
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VIHBECTHLIMOHMHUTE HMOTH CE€ OLEHSBAT ITbPBOHAYAAHO [0 LIEHA HA IPHAODHBaHE, KOATO BKAIOYBA H
PA3XOAMTE ITO CACAKATA 32 HPHAOGHBaHe ceraacuo MCC40.

CAeA ITbPBOHAYAAHOTO MPHIHABAHE MHBECTUIMOHHHTE MMOTH C€ OTYMTAT II0 MOAGAA HA IEHATA Ha
npuacbupane. OLEHABAT Ce 110 IleHa HA NIPHAODHBAHE HAMAACHA C BCHYKM HATPYIIAHM aMOPTH3AUMU U
3arybm ot obestieHKa.

VIHBECTHIMOHHMTE HMOTH Ceé OTIHCBAT, OpH OcBoOOKAaBaHEe /mpOA2KGA WAH IIPH BCTHITB2HE BB
bHHAHCOB AMSHHT/ MAY KOTATO TPalHO CE M3BAAAT OT YyNOTpeba B OT TIXHOTO ocBoDOKAaBHE He e
OuAKBA HHKAKBA ObACINa HMKOHOMuYEcKa M3roAa. [Ipm onpeseasHe Ha Aatata Ha OCBODONAaBaHe 3a
MHBECTHIHOHEH IMOT ce MpHAaraT kprrepunte 358 MCC18 3a mpusHasaHe Ha npuxoa OT mposwkba Ha
CTOKH VMIAH CE B3eMa IIOA BHHMAHME CBOTBETHOTO VKasaHHe B AomnaHenuero kvM MCC18. MCC17 ce
UpHMAATa NIPH OCBOBOMAZBAHE Upe3 BCThIIBAHE BHB (DUHAHCOB AM3HHT MAM IPH Mpoawxba ¢ obpaTed
AH3HT.

I[lewarbure u 3arybuTe OT H3BVKAaHE OT yNoTpeba HMAM 0cBOBOKAIBAHE OT HHBECTHLHOHEH HMOT, CE
OTIPEAEAAT KATO PA3ANKA MEXAY HETHHTE MOCTBIACHHA OT OCBOOGOXKA2BAaHETO M DasaHCOBATA Cyma Ha
AKTMBA ¥ Ce NpPH3HABAT B Devaabara mAm 3arybaTa 3a NeproAa HA M3BAKAAHE OT ynoTpeba HAM
ocrobmaapane, ocsen ako MCC17 He msnckpa Apyro mpu mpoaaxba ¢ obparer AnanHT.

O6e3nenka HAa HHBECTHIHOHHA HMOTH
Coraacao nauckBamusta Ha MCC36 xbM Kpad Ha OTYETHHMA [EPHOA CE IIPaBHA IPELEHKA AdAM
CHIRECTBYBAT MHAMKALIHY, W€ CTOHHOCTTA HA KHBECTHIHOHHUTE HMOTH € obesneHeHa. B cayuait Ha
TAXKHBA HHAWKAIHH C& H3YHCAABA Bh3CTAHOBHMATA CTOHHOCT HA WHBECTHLIIOHHHTE HMOTH H CE OIIPEABAR
3arybara oT obesnenka.

HemaTepraaHu axTHBYR

[IpeAnpusTHETO OTYMTA PAITPAHMYMMUTE HENIAPIMHH akTwBu Oes cusmdecka CyOCTAHLMA KATO
HEMATEPHAAHH AKTHBM, KOTATO OTTOBAPAT ONMPEACACHHETO HAa HEMATEPHAAEH AKTHB M KPHTEPHHUTE 3a
npusHasade dopmyanpann 38 MCC 38.

HemarepraseH aKTHB ce NpH3HABA, AKO € BEPOATHO, Y€ NMPEATIPHATHETO IUE MOAYYH O4YAKBAHWTE
HBACILM MKOHOMHIYECKH IIOA3H, KOMTO CA CBBP3aHM C 4KTHB M CTOHHOCTTA Ha akTmBa Moke Aa Obae
OTIPEAEACHZ HAAGKAHO.

[lbpBOHAYAAHO HEMATEPHAAHHTE AKTHBY Ce OTMMTAT [0 LieHa Ha IpHAoGHBaHe.

enara na npuacGUBaHE Ha OTACAHO IPHAOGHT HEMATEPHAAEH aKIHB Ce onpeaeAd ceraacHo MCC38 u
BKAFOYBA:

-[TOKYITHATA LIeHa, BHOCHUTE MHT4 M HEBHICTAHOBUMHTE AAHBLH BHPXY [IOKYIIKATA, THPTOBCKHTE OTCTBIIKA
o pabaTH Cce IPHCITAALT,

u

-BCAKAKBY CBBP3AHU PAXOAM 32 MIOATOTOBKATA Ha AKTHBA 32 HETOBOTO OYAKBAHO H3IIOASBAHE;

[lenata Ha npraobuBaHe HA HEMATEPHAAEH AKTHE OPHAOOHT B 3aMAHA ¢ HEMAPUYeH 2KTHE CC H3MEPBA.
IO CIIPABEAAHBA CTOHHOCT, OCBEH 2KO !

-pa3MEHHATA ACHHOCT HAMA THPTOBCKA CHITHOCT;

HAH

-CTIPABEAAMBATA CTOMHOCT HHTO Ha [TOAYIEHMA AKTVIB, HUTO HA AAACHMA AKTHB, MOXe A2 Obae H3MepeHa
HAAEKAHO,

[TpuaoBuruAT aKTHB Ce HM3MEPBA MO TO3M HAYHH, AODH KO NMPEANPHATIETO HE MOXE He3aDIBHO Al
OTIIMILIE ABACHHS AKTHB. AKO IIPHAOGHTHAT AKTUE HE € OLIEHEH [IO CITPABEAANBA CTOMHOCT, HETOBATA II€HA
Ha IpHAOGHBAHE ce HaMeppa O DaAaHcoBATA CTOHHOCT Ha AZACHNA aKTHB.

ITenaTa Ha anAOGI{BaHe HA BBTPELTHOCH3AMEH HEMATEPHAACH AKTHB CHTAACHO MCC38 e Heroeara
cebecTOHHOCT BKAFOYBAINIA CYMATa HA PA3XOAMTE, HAMPABEHH OT AATATA, HA KOATO HEMATEPHAAHUAT AKTHE
€ OTTOBOPHA 34 IThPBH ITHT HA XPHTEPHHTE 34 IPU3HABAHE.

HemaTepUaAHHTE aKTHBH C€ OTYMTAT CAEA NPHAOCHBAHETO IO [EHA Ha NpHAODHMBaHe HaMaAeHa ¢
HATPYIAHATA AMOPTH3ALHA ¥ HATPyHAHH 3arybu oT obesmenka.

TTpeANpHATHETO OUEHABA AAAM TOAESHMAT JKMBOT HA HEMATEPHAACH 4KTHB € OIPAHHYEH MAH
HEOIPAHWYEH U 4KO ¢ OTPAHMYEH, TPOABAKHTEAHOCTTA Ha, HAM BPOA Ha ITPOHSBOACTBEHHTE HAH CXOAHH
€AMHHIIY, ChCTABASBAIIH TO3H [TOAE3EH JKHBOT.
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HemMaTepraAeH aKTHB Ce PasTAGKAA, KATO MMAIN HEOIPaHHYEH ITOAC3CH KMBOT KOraTo, Ha BazaTa Ha
4HAAM3 Ha ChOTBETHUTE (DAKTOPH, HE CHIIECTBYBA MPEABMANMO OTPAHHYEHHE 34 [IEPHOAL, IPE3 KOWTO e
OYAKBA AKTUBBT A2 TEHEPHUPA HETHH IIAPHYHH ITOTOLH 32 ITPEATIPUATHETO.

HematepnasHuTe aKTHBH ¢ OTPAHHYEH IIOAE3EH MHUBOT €€ AMOPTHIHMPAT, 2 HEMATEPHAAHNTE AKTHBH C
HeOTPAHHHYEH TIOACAEH KUBOT HE Ce AMOPTH3UPAT.

HemaTepuasHHTE axTHBH KOUTO TIOAAEKAT HA AMOPTHSALMA Ce AMOPTH3HPAT 110 AMHETHHMA METOA 32
CPOKa Ha OIPEACACHHA ITOAC3EH XKHBOT.

AMOpPTH3AIHMATA 32TI09B2, KOTATO AKTHEBT € Ha PA3MOACKEHHE 32 IOASBAHE, T.€. KOIATO TOH € Ha MACTOTO
M B CBCTOSHMETO, HEODXOAMMO 33 CIIOCODHOCTTZ MY Aa pabOTH 110 HAYMWH, OYAKBAH OT PBKOBOACTBOTO.
AMopTH3aumITa Ce MpeKpaTABa Ha HO-PAHHAT2 OT:

-AATATA, HA KOATO AKTHMBBHT € KAACH(PHIMPAH KATO ABDNKAH 33 MPoAaxba (MAM BKAIOMEH B IPyIaTd 33
ocBoBORAIBAE, KOATO € ABpKaHa 32 MpoAmkOa) 3 chotBercrBre ¢ MCLO 5

u

- AATATA, HA KOATO AKTHUBGT € OTIIHCAH,

CpeAHHAT ITOAE3EH JKMBOT B TOAHHU 32 OCHOBHHTE TPYIH aMOPTH3HMPYEMH HEMATCPUAAHH AKTWBH, €
KAKTO CAEABA:

I'pyna Topman
IpoaykTH oT pa3poiina AeAHOCT 6
Komecnyt, maTeHTH, AMICH3H, THPTOBCKH MAPKH 6
ITporpaMie MpOAYKTH 2

Ofesnenka Ha HEMATEPHAARH ABATOTPAWHEA AKTHBR
Cobraacao uanckeanwAara Ha MCC36 xbM kpad Ha OTYETHHA NIEPHOA C€ MPaBH NpPEHEeHKA A2AH
CBILECTBYBAT MHAMKALIAH, Y€ CTOMHOCTTZ HA HEMATEPHAAHHTE ABATOTpafiHu akTuBH e obesneHeHa. B
CAy4afl HA TAKMBA MHAMKALUIH C€ M3YMCAABA BB3CTAHOBMMATZ CTOHHOCT HA AKTHBHMTE H C€ ONDEAEAd
3ary6aTa OT ODeAEHKA.

PUHAHCOBH AKTHBR
[Ipeanpusraero npraara MCC32 u MCC39 npn oTumrane Ha (PUHAHCOBH aKTHEL.
QHHAHCOB AKTHE € BCEKH AKTHE KOHTO €
-IIAPHYHY CPEACTEA;
~ MHCTPYMEHT Ha CODCTBEHMA KATIMTAA Ha ADPYTO IIPEATIPUATHE;
-AOTOBOPHO IIPABO;
® A4 Ce IIOAYYAT ITAPHYHH CPEACTBA HAH APYT (DPHHAHCOB AKTUB OT APYIo IEPEANPHATHE,
MIAK
® aa ce pasmeHAT (PUHAHCOBH AKTHBM WAM (PMHAHCOBM NaCHBHM C ADYTO MpPEATIDHATHE IIpH
YCAOBHA, KOWTO €A HOTCHUHAAHO OAArONPUATHY 34 MPEAIPUATHETO;
-AOTOBOp KoMTO mie Obae MAK Moxe A2 GbAe ypeAeH B COBCTBEHN HHCTPYMEHTH Ha CODCTBEHH KallHTaA
EMHTEHTA H €
®  HEACPHBATHE, 32 KOHTO NPEANPHATHETO € AW MOKE A2 ObAE 3aABAKEHO A2 TTOAYHH IIPOMEHAHB
&poii OT HHCTPYMEHTH CODCTBEHHA KATIHTAA HA IPEANIPUATHETO;
HAN
®  AepuBaTHB, KOHTO e &bAe MAM MOKe Aa ObAe ypeAeH Upe3 pasMAHA Ha (PMKCHpaHA Cyma
MAPHHHN CPEACTBA HAN APYT (DMHAHCOB AKTHB 32 (uKCHpan Opofl OT CODCTBEHMTE KAIMUTAAOBH
HECTPYMEHTH Ha MpPEANPUATHETO. 32 TA3M [eA HHCIPYMEHTHTE Ha CODCTBEHMA KammraA Ha
MPEATIPHATHETO He BKAIOWBAT YIPDKHAEMH (DHHAHCOBHM HHCIPYMEHTH, KAACH(HLMPAHH K4TO
HHCTPYMEHTH Ha COBCTBEHMA KAITUTAA , KOMTO HAAATAT HA NPEANPHATHETO 3ABAKECHHETO Aa
[PEAOCTABM HA ADYTA CTPAHA NIPOMOPITHOHAACH AfA OT HETHHTE AKTHBH Ha NPCATIDHATHETO CaMO
NPH  AHKSHAALMAVAH HHCTPYMEHTH, KOHTO Ci AOIOBOPH 33 ObAEIIO NOAyvYaBaHe HAH
MPEeAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHMA KAMMTAA HA IIPEATIPHATHETO.

OHEAHCOBHTE UHCTPYMEHTH-AKTHBH C€ KAACH(PHINPAT B CAGAHUTE KATETOPHH CBIAACHO HM3HCKBAHHATA
ua MCC 39:

¢ (QUHAHCOBY AKTHBH, OTYHTAHH 110 CIPABEAAHBA CTONHOCT B ITeuaADaTa MAR 3ary6am
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- ABDAH 34 ThpryBaHe (pHHAHCOB aKTHB
- ONpeAeAeH IPH NBPBOHAYAAHOTO My IIPH3HABAHE OT MPEANPHATHETO 34 OTHHTAHE MO
CpaBeAArBa CTONHOCT B nevanbara man sarybara.
® HupecTHImM ABPHKEHE AC FTAAENK
*  KpeaurTy u B3eManus
o OuHAHCOBH 2KTHMBH Ha PA3[IOAQMKEHHE 33 MPOALKDA,
[peanpusTreTo npmsHaBa (PHHAHCOB AKTHB HAM (PUHAHCOB ITACHB B OTYeTa 32 (PHHAHCOBOTO
ChCTOAHHE, KOMATO M CAMO KODATO MPEANIPHATHETO CTaBa CTPaHa IO AOTOBOPHHUTE YCAOBMA Ha
HHCTPYMEHTA.
[Mpu oepBOHAYAAHOTO CH NpH3HABaHE (PMHAHCOBHTE AKTMBH Ce OTMMTAT IO CADABEAAHBATA MM
CTOIHOCT, IAXOC B CAyyail Ha (PUHAHCOBH AKTHBH, KOMTO He Ce OTYHTAT IIO CIPRBEAANEBA CTOHHOCT B
mewanbata BAM 3arydaTa, PASKOANTE MO CAGAKATA, KOWTO C€ OTHACAT NPAKO KBM NPHAODHBAHETO HAM
H3ABAHETO Ha (DITHAHCOBHSA AKTHB.
CAeA ITpPBOHAYAAHOTO NIPH3HABAHE TPEATPHATHETO OIEHABA (PHHAHCOBHTE AKTHBU KAKTO CACABL:

o [lo cipaBeasmsa crofiHOCT
-PUHARCOBY AKTHUBH, OTIHTAHH MO CIIPABEAAHBA CTOHHOCT B nieyasbara nAn 3arybara;
- hMHAHCOBH AKTUBY HA PAIMCACKEHHE 32 TPOADKDI;
C u3RAFOYeHHE HA MHBECTHIIMM B HMHCTPYMEHTH Ha COBCTBEHMA KAMMTAA, KOMTO HAMAT KOTHpPaHa
TI233pHA LIEHA HA 9KTHMBEH [A3AP U YHMATO CIIPABEAAHBA CTOMHOCT HE MOXE Al Ce OLEHH HAAEKAHO, KAKTO
H ACPUBATHBH, KOHTO Ca OOBBP3AHN ¢ HEKOTHPAHM MHCTPYMEHTH Ha COBGCTBEHMA KamuTas MAM TPADBa Aa
CE YPEAAT Upe3 MPEXBFBPAAHETO Ha TAKHBA HEKOTHPAHU HHCTPYMEHTH Ha COOCTBEHHMA KAFIUTAA, KOMTO Ce
OLIEHABAT 10 I1€HA Ha MPHAOOHBaHE '

o [lo amopraamrpana CTORHOCT € H3MOA3BAHETO HA METOAZ Ha DEKTHBHMA AHXBEH MPOIEHT
-KPEAUTH H B3CMAHYA,
-MHBECTHIIHH, ABDAHH AO ITAACH;
INeuasbu m 3ary0H OT PHHAHCOBH AKTHEN

e Ileuasbu u 3arybH KOHTO BB3HMKBAT OT IIPOMAHATA HA CTIPABEAAHBATA CIOMHOCT HA (PUHAHCOBH
4KTHBH C€ IIPU3HABAT KAKTO CACABA:

-TleuasBa nman saryba oT (PUHAHCOB AKTMB HAM (DHHANCOB ITACHB, KAACHQHIMPAH KaTO OTIMT2H IO
CITPaBEAAMBA CTOMHOCT B Nevaabarta HAM 3aTy0aTa, Ce NPU3HABA B OTHETA 32 AOXOAHTE.

-Tleyaabata uam 3arybaTa oT HaAHM4eH 32 MPoAwKDa (PHHAHCOB AKTHB CEe NPH3HABA B APYT BCeoOXBaTeH
AOXOA, © M3KAIOUEHME Ha 3aTyOHTe OT obestenka i revasbute u sarybute oT obMeHHMTE KypCoOBE AO
MOMEHTA Hi OTIIMCBAHE HA (DHHAHCOBMA aKTMB. B TO3H MOMEHT HATpPYMaHaTa mevaabaTa HAM 3aryoar,
HPH3HATA IPEAR B APYT BCEODXBATEH ADXOA, C€ NperAacHGUIMpa OT CODCTBEH KATIMTAA B MeYaA0aTa HAH
3aTy0aTa KATO KOPEKIHMA OT NPeKAACHHKALIHA.

¢ AuxBara, KOSTO C€ HM3UHCAABA C HM3MOA3BAHE HA METOAA Ha c¢(PEKTMBHHA AMXBEH NIPOLIEHT, Ce
NPU3HABA B OTYETA 32 AOXOAHTE.

¢  AuBpaenrure OT MHCTPYMEHTH HA COODCTBEHHA KAIHTAA Ha PA3TIOACKEHME 32 NpoAmkba ce
NPU3HABAT B OTHETA 32 AOXOAUTE, KOTATO CE€ YCTAHOBM NPABOTO HA IPEANPHATHETO AA ITOAYYH
TIAALIAHE.

s 3a ¢MHAHCOBHTE aKTHBH, KOHTO C€ OTYHIAT IO aMOPTHU3IHPaHA CTOMHOCT, mevarbara mAn
3ary0aTa OT aXTHBa Ce NPU3HABA B OTYETA 32 AOXOAMTE, KOTAaTO (PHHAHCOBHMAT aKTHB HAM
(pHHAHCOBMAT IMACHB Ce OTITHCBA HAH ODe3lleHABA K Ype3 MPONeca Ha aMOPTHIHPAHe.

INpeanpruaruero orimesa hyHAHCOB AKTHB, KOTATO:
®  AOTOBOPHHTE IIPapa BBPXY IMAPHYHHTE [IOTOLH OT (PHHARCOBUA 4KTHB Ca
HITEKAM; MAM

® MpexBbpAA (DHHAHCOBHA AKTHE, KOTATO C4 ITPEXPBPACHH AOTOBOPHHTE IIPAaBa 3a ITOAYYABAHE Ha
MAPHYHE HOTONH OT (DPUHAHCOBHA AKTHE MAM Ca 3aIIa3eHM AOTCBOPHHTE NMPABa 34 ITOAYYABaHE
HA NAPHYHATE [IOTOUM OT (PHHAHCOBHSA AKTHB, HO € IIOETO AOTOBOPHO 38ABAKEHME 31 IAAIIAHE
Ha MAPHYHH HOTOLH Ha EAMH HAM [I0BEYE IIOAYYATEAH B CIIOpPasyMeHIe H TpaHcepbT OTrosaps
H2 YCAOBMATA 32 OTIIHCBaHe cbraacHo MCC 39.

VcAoBua 33 OTIUCBAHE:
Koraro npesnpufitmere npexsepsn (PUHAHCOB AKTHB TO OLEHABA CIEIEHTA, AD KOSTO LI 3amasy
PUCKOBETE M IFOA3HTE OT COOCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHB:
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®  3KO DPEANPUATHETO INIPEXBBHPAH B 3HAYHTEAHA CTelleH BCHYKM PHCKOBE M TOASH OT
cobcTBeHOCTTA BbPXy (PHHAHCOBMA AKTHB, IPEAIPUATHETO OTIIHCBA ¢huHAHCOBHA aKTHR H
NPU3HABA OTAGAHO KATO 4KTMBH HMAM [ACHBH BCHYKH IIPaBa M 3aABAKEHHSA, CB3AAACHH HAH
3araseHH IpH TpaHcheEpa,
¢  aKO TIPEANPHATHETO 3aMTA3H B 3HAYHTEAHA CTENEH BCHMKM DHCKOBE M MOABH OT CODCTBEHOCTTA
BLpXy PUHAHCOBUA 4KTHB, IIPEANPHATHETO IIPOAAKABA Ad TIPH3HABA (DHHAHCOBHA AKTHB;
®  2KO IPEANPHATHETO HHTO IPEXBBPAA, HHTO 3aMa3Ba B 3HAYMTEAHA CTEMEH BCHYKH PHCKOBE M
ITOA3H OT COOCTBEHOCTTA BLPXY (PUHAHCOBHA AKTHB, IPEATIPHATHETO OIPEACAA AAAH € 3AITA3HAO
KOHTPOA BBPXY (DHHAHCOBHA aKTvB. B Tosu cayvain:
-4KO OPEATIPHATHETO HE € 34IA3UAC KOHTPOA, TO OTHHCEA (DHHAHCOBUA AKTHB U
NpPHU3HABA OTAEAHO KATO AKTUBH MAM ITaCHBY BCHYKY HIPAB2 H 3AABAKEHNIA, Ch3AAACHH TIPH Tpancdepa.
-2KO TIPEATTPAATHETO € 3AMASHAC KOHTPOA, TO MPOABAKABA Ad IIPA3HABA  (DHHAHCOBHA
AKTHB AO CTEIICHTA HA IIPOABAMKABAIIIOTO MY YIACTHE BbB (DHHAHCOBHA 2AKTHB.
Ipu oTiceaHeTo Ha (PHHAHCOBHS AKTHB PASAHKATA MEKAY:
a) HeroBaTa GaAaHCOBA CTOHHOCT; U
6) cymaTa Ha NNOAYYEHOTO BB3HAIPAKAECHHE (BKAFOUBAIIO BCHIKH MOAYYEHH HOBH aKTHBH, MUHYC
BCHYKM ITOSTH HOBYM ITACHBH), ¥ BCHMKM HATPYIAHHM NedaabM HAM 3arybu, kouTo ca OmAm mpuanary
AMPEKTHO B CODCTBEHNA KATIMTAA CE TIPUIHABA B OTHETA 33 AOXOAMTE.
Obesuenka n necsbHpaeMocT HA DHHAHCOBH aKTHBHU
IlpeAnpusTieTo nperieHsBa KbM Kpafl HA BCEKM OTYETEH IIEPHOA AJAW €4 HaAMile OOEKTMBHM
ADKA3aTEACTBA 32 oDe3rtenkaTa Ha (HHAHCOB AKTHB MAH Ha TPYIa OT (PUMHAHCOBY AKTHUBH.
@ yHAHCOB AKTHE HAH TPyNa OT (YMHAHCOBH AKTHBH Ce CUMTAT 32 ODE3LEHEHN H €4 Bb3HHKHAAM 3aTYOH OT
ofesuenka, KOraTo ca Haaulle OOEKTHBHH AOKA3ATEACTBA 32 OOE3IIEHKA, IIPOH3XOKAAIIM OT EAHO HAW
nmoBede CHGHTHS, KOMTO €A HACTBITHAH CAEA ITHPBOHAYAAHOTO MPH3HABAHE Ha aKTHBA (CpbmThe "sary6a”)
H KOTATO TOBa CeOHTHE 321702 (MAM ChOMTHA) MMA edbeKT BLPXY OUAKBAHMTE OBACIUM MAPUMHH MOTOLH
OT (PUHAHCOBYA AKTHB HAH OT IPynaTa (PHMHAHCOBH AKTHBH, KOMTO MOT4T A4 C€ OLIEHAT HAAEKAHO. Moxe
A3 HE € BH3MOKHO A4 Ce HMACHTH(HLUPA CAWHHYHO, CAMOCTOATEAHO CBOMTHE, KOETC € HAPUHHHUAO
obesuenxara. Ilo-ckopo obesleHKAaTa MOXe Ad € NPHYHHEHA OT KOMOMHMpaHMA eeKT Ha HAKOAKO
culmr.
3aryBure, KOUTO Ce OYAKBAT B PE3YATAT Ha ObAermTe CHOHTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, He
C€ IPHU3HABAT.
» OBeznenka Ha (PUHAHCOBY AKTHBH, OTMMTAHH ITO AMOPTH3HPaH41 CTORHOCT
Axo MMa OBEKTHBHI AOKA3ITEACTER, 1€ € BB3HMKHAAA 3aTy0a OT 0Oe3LeHKa OT KPEAHTH | B3EMAHHA HAH
OT MHBECTHIIMH, ABPKAHM AO IMAAEK, OTHMTAHM IO AMOPTHIMPAHA CTOMHOCT, CyMaTa Ha 3arybata ce
OLIEHsBA KATO PASAMKA MEXAY 52A2HCOBATA CTOMHOCT Ha aKTHBA M HACTOAILATZ CTOHHOCT HA OYAKBAHMTE
GrAEIM [MAPHYHK NOTOH (C M3KAIOUEHNE HA ObACHIATE KPEAMTHH 3aTYGH, KOWTO He €3 BH3HUKHAAM),
AUCKOHTHPAHM ¢ ITBPBOHAYaAHMA eEKTUBEH AHXBEH MpPONEHT 3a MHAHCOBHA axtus (r. e
e(DeKTHBHHAT AUXBEH IPOLICHT, H39MCACH JIPH IThPBOHAYAAHOTO NPHaHaBaHe). basamcopara crofinocT
Ha AKTHBA C€ HAMAAABA M CYMATA Ha 3arybaTa ce npu3Hasa B newasbara mau sarybara.
¢ Obe3reHxa Ha (PUHAHCOBH AKTHBH, OTSHTAHH HO IeHa Ha NPHAODHBaHe
Axo uMa OBEKTHBHH AOKA3ATEACTB, 1€ € FB3HHKHAAA 3aTy0a OT obesrenKa Ha (hUHAHCOB AKTHB OTYHTAH
NO UeHa Ha npuaoOuBaHe, cyMaTa Ha 3arybata OT ODE3ILEHKA CE OUEHABA KATO DA3AMKZ MEKAY
GanancoBata CTOHHOCT Ha (DHHAHCOBMA AKTHB M HACTOAIIATZ CTOMHOCT Ha OuaksaHHTe Obaciiy
NapudHM [OTOLM, AWCKOHTHPAHM ¢ TEKYIMA [a3apeH IPONEHT Ha BB3BPBINAEMOCT 31 moaoben
¢unancos akrus. 3arybure ce npmaHasaT B mewasbara wan sarybara. Taxupa sarybu oT obeslenka He
MOAAGKAT Ha Bh3CTAHOBABRHE.
¢ OOeaueHka Ha (PHHAHCOBH AKTHBH HA PASTIOAOKEHHE 34 IPOAxKDa
KoraTo cI1ap B CIIPIBEAANBATA CTOHHOCT HA (DUHAHCOB AKTYE Ha PASITOAOKEHHE 32 MpoaaxkDa e npusnar
AUPEXTHO B CODCTBEHHA KAIIMTAA H HMa  ODEKTMBHH AOKA32TEACTBA, Y€ AKTMBBLT € OOe3IeHEH,
HATPyIaHATA 321702, KOATO € IPH3HATA B ADYT BCEOOXBATEH AOXOA, €& M3IBAKAA OT KAMMTAAA H CE
NPH3HABA B [le4asbara uan 3arybata AOPH axo (PHHAHCOBHAT AKTHE HE € OTIIHCAH.
CymaTa Ha HaTpynamata 3aryba, KOATO Ce NpeKAacHpUIMpPa OT COOCTBEH KAIIMTAA B IlewaAbaTa HAM
3arybaTa, € PA3AMKATA MEKAY IICHATA HA NPHAOOHMBAHE (HETHO OT IIOTAILEHHMS HA YAABHHIATA U
AMOPTHSALNA) ¥ TEKYLIATA CHPIBEAANBA CTOSHOCT, MUHYC 3aryGaTa oT 0OesieHKa Ha (PHHAHCOBHUA AKTHEB,
IIPU3HATA NPEAH TOBA B Teuaabata nan sarybara.
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3arybu or obesumenka, npuaHaTH B nmevaabata mAM 3arybara, 332  MHBECTHMIHA B HHCTPYMEHT Ha
coBcTBeHMA KanuTas, kKracmMIUMpPas KaTO HA PaslOAOKEHHE 32 NpoaaDa, He ce BBHICTAHOBABAT B
negaabara uan sarydara.

3aryon ot obesnenxa, npu3HATH B MeyasbaTa HAH 3ary0aTa, 33 ABATOB MHCTPYMEHT, KAACH(PULIAPAH KATO
Ha PA3MOAOCKEHHE 32 IIPOALKGA, CE BH3CTAHOBARAT, Bb3CTAHOBEHATA CyMa Ce IIPH3HABA B NeyasbaTa HAM
3aryoara.

ITapnuenm cpeacTBa
IMapu4HHTE CPEACTBA BKAIOUBAT IAPHYHH CPEACTBA B Bpofi it BesCcpOYHM ACTIO3UTH, CHOTBETHO B ACBA K
BBB BAAYTA.
INapuysnTe CKBHBAACHTH €2 KPATKOCPOYHH, BUCOKOAMKEHAHH HHBECTHIIEM, KOMTO €2 AECHO ODp/BINAcMH
B KOHKPETHH ITAPHYHH CYMH ¥ CABPHAT HEIHAYHTEAEH PHCK OT IIPOMAHA B CTORHOCTTA HM.

AsroBe u yuacTna
Bcu4ky MHBECTHLUAM ITBPBOHAYAAHO Ce IIPH3HABAT IO METOAA HA IeHA Ha mpuaobusane/cebecroiinoct.
Meroa Ha nenata Ha npraoBusane /cebecToHOCTT/ € METOA 32 OTYMTAHE HA AAACHA MHBECTHIUA, IPH
KOATO MHBECTHIHATA C€ NPHIHaBA N0 LeHa Ha mpuaobmeane /ceBecrofinocr/. ITpeanpusruero
NPH3HABA AOXOAA OT MHBECTULIHATA EAHHCTBEHO AC CTEMEHTA, B KOATO TO NOAYYABA PAINTPEACACHHA OT
HATPYIAHUTE TIe9aAON Ha IPEANPHATHETO, B KOETO € MHBECTHPAHO, Bb3HHKHAAH CACA ARTATA Ha
npuacOnBaneTo. lloAyueHn pasnpeseseHns, HaABHIUABALLM T€3H Ne4aAbH, Ce paSTASKALT KaTo
BBLICTAHOBABAHE HA HHBECTHIMATA M Ce TIPH3HABAT KATO HAMAACHHE HA LIEHATA Ha TNpHACGHBaHe
/cebectoiinoctTa/ Ha HHBECTHIIMATA.
HuBectnuuKTe B ABINEPHM TPEATPHATHA C€ OTYMTAT M MPEACTABAT IO IfeHAa Ha Hpuaobmbane
/ceGecrofinoct/.
Husectniumre B aconmupany NpeANpPUATHA Ce OTYMTAT H [PEACTABAT IO LeHAa Ha HpuaobHBane
/cebecrofinoct/.
HMuBecTHumnTe KOMTO He €a KAACH(DHIHDAHY KATO ABLIEPHHM M ACOLMUPAHH IPEAIPUTTHS C¢ OTUHTAT
A0 COPaBEAAMBA CTOHHOCT KaacupHIMpPaHy KATO KaTO (DMHAHCOBM AKTHMBH Ha PaslOACKEHHE 32
npoaakba, cbraacuo uznckpaHuata Ha MCC39. B cayuanre B XOWTO MHBECTHUMMTE €4 B KATUTAACBH
HHCTPYMEHTH , KOATO HAMAT KOTHPAHA ITA3APHA IEHA HA AKTHBEH N1a3ap H MHATO CIIPABEAAHBA [IEHA HE
MOXE A2 C& ONIPEACAM HAALKAHO Ce OTHMTAT TIO LeHd Ha IprAcOHBaHe/ cebecToRHOCT.
Hupecrnunn xouto ca kaacHdummpanu 3 cootsercrsne MCPOS kato abprkann sa npoaaxba/nan ca
BKAFOYEHH B [PYIa 32 H3BLKAAHE OT YHOTPeba, KOATO € KAACH(HIIMPAHA KATO AbpKaHd 32 TpoAmkba/ ce
OTYHTAT B CBOTBETCTBHE € TozH MCDCO,

KpeanTH, THPrOBCKH M APYTH B3¢MaHKA
Kpeaurume 1 BaeMaHMATA €2 HEACPHUBATHBHE (DHHAHCOBM AKTMBH C (DHKCHPAHM MAHM OIPEAEAREMH
ITAALIAHHA, KOMTO He €& KOTHPAT Ha aKTHBEH Ma3ap, C M3KAIOUEHHE Hal
®  TE€3H, KOUTO NPEATIPUATHETO Bh3HAMEPABA Ad IIPOAAAE He3aDaBHO Mal B BAnzKO HbAeLte, KOUTO
me 6bAaT xaacubHIMPAHE KATO ABPIKAHI 32 THPIYBAHE M Te3W, KOHTO IIPEAPHATHETO
OfPEAEAs] TPH ITBPBOHAYAAHOTO IIPH3HABAHE KATO OTYMTAHH IIO CIPABEAAMBA CTOMHOCT B
mesanbaTa AW 3aryOata;
® TesW, KOHTO TIPEATIPHATHETO ONPEAEAR KATO HA PasloOAmKeHMe 3a mpoaakba mpu
ITbPBOHAYAAHOTO IIPU3HABAHE; HAH
® Te3H, MPH KOMTO ABPRATEANT MOKE A4 HAMA BB3MOKHOCT Aa BH3CTAHOBU B 3HAYUTEAHA CTENEH
19A2TA CH ITHPBOHAYAAHA HHBECTHIIHA, C M3KAKOUEHHE HA CAYMAHTE, IIPHA KONTO IPHYMHATA €
BAOILIIABAHE HA KPEAUTHOTO KaMECTBO M KOMTO C& KAACH(DHLHPAT KATO HA PASIOACKEHHE 33
mpoaaxbda.
Karo xpeamrtst u Biemamma ce xaacHHUHPAT (DUHAHCOBM AKTMBH  BB3HHKHAAH OT AHPEKTHO
MPEACCTABAHE HA CTOKH, YCAYTH, IAPH HAH ITAPHYHY EKBUBAACHTH/ THPTOBCKH B3EMAHUA U KPEAUTH/ .
Kpeanture 1 B3eMaHHATA, KOUTO €2 C (DHKCHPAH ITAAEK C€ OTYHTAT II0 AMOPTUSHPAHATA HM CTORHOCT.
Kpeanture u p3eMannaTa KOUTO ca Ge3 pukcupan nasex ce oTauTar 1o cebecrofiHocT.
[IpeansaTenure pasxoAM, KOHMTO KACAAT CACABALDM OTYETHH IIEPHOAM C€ NPEACTABAT KAaTO ABAHCOBO
IpPEBEACHH CYMH Ha AOCTABHUIIM H C& BKAFOYBAT B TBPTOBCKUTE B3EMAHMA.

AAHDBIM 32 BB3CTaHOBABAHE
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AArbuMTe 32 BB3CTAHOBABAHE HE NMPOM3THMAT OT ACTOBOPHH B3AMMOOTHOIHEHVHA, HE Ce KAACHMHIUPAT
B KdTeropuuTe (PUHAHCOBH aKTHBH. 1€ BKAFOUBAT:

-CymuTe Ha PBICTAHOBMMUTE AAHBIH BBPXY AOXOA3 BLB BPb3Ka ¢ obaaraemara neuaaba/ sarpuEaTA
3aryba 3a IIEPHMOAY M IAATEHH CYMH 32 TEKYIX M IIPEAXOAEH NEPHOA MPEBULIIABAIII ABAKUMITE CYMH.
-CyMUTe H2 AAHBYEH KPCANTH 34 BB3CTAHOBABAHE M IIPHXBALIAHE CAEA KPAT HA OTYETHHA IEPUOA M IAZ-
TEHM CyMH 32 TEKYII Y MIPEAXOACH IEPHOA HPEBHIIABAIIN ABANKUMHTE CYMH 33 APYTH AAHBLIH.

TexyluuTe AAHbUHY AKTUBH 32 TEKYIIUA B TIPEAXOAHU NEPHOAU CE OLCHABAT 110 CYMAT4, KOATO C& O4aKBa
A2 ObAE BBICTAHOBEHA OT AAHBUHHTE OPraHM IPH MPHAATAHE HA AZHDLYHH CTABKH H AAHBYHM 32KOHH,
AeHCTBAIY MAY OHAKBAHM AQ BAS3AT B CHAA KBM KPAad HA OTYETHHA IIEPHOA.

MarepuasHu 3amacH
Ipeanpuarnero npuaara MCC 2 32 oTMHTaHE Ha MATEPHAAHHTE 3aITacH:
MaTepHaAHN 3aITaCH €a aKTHBH:
-ABDWAHH 33 OPOA2XKD2 B OGHYAIHAAL XOA Ha CTONAHCKATA AGHHOCT / CTOKM, TIPOAYKIHA/ 3
-HAMMpALIY Ce B IIPOLIEC Ha MPOM3BOACTBO 32 TAK4B4 IIPoADKOA /He3aBBPINEHO IPOHIBOACTBO/ 3
-MATEPHAAHY 3AIIACH, KOWTO €€ M3PAXOABAT B IPOM3BOACTBEHMA IPOLIEC MAH NPH NPEACCTABAHE HA
yeAyTH;/ MATEpHAAN, CYPOBHUHU/
Martepuasnnre 3amacu Ce OLEHABAT 1O NO-HHCKATA OT ceDecTOMHOCTTa MAM HETHATA PeaAmayemMa
CTOHHOCT.
CebecToMHOCTTA HA MATEPHUAAHHNTE 3aIACH NPEACTABASBA CYMATA OT BCHMYKHM PA3XOAM 110 3aKYITYBAHETO,
npepaboTkaTa, KAKTO M APYTH P43XOAH, HANIDABEHH BBB BPB3KA C AOCTABAHETO MM AO CETAIHOTO
CBCTOAHHE H MECTOTIOAOKEHNE, -
PaaxoanTe o 3axyrysaHe Ha MATEPHAAHHUTE 3aITACH BKAFOUBAT IOKYITHATA LIEHA, BHOCHHTE MHTA M APYTH
HEPB3CTAHOBMMH AAHBIIM, TPAHCIIOPTHHTE PA3XOAM M Ap., KOHTO AMPEKTHO MOTAT A% CE& OTHECAT KbM
NPHACOMBAHETO HA CTOKMTe MaTepHaAuTe H ycayrmre. Thpropexure oTeTeimkn pabata u Ap. HoA0bHH
KOMITOHEHTH C& NPHCIAAAT IIPH OMPEACATHE Ha TTIOKYTTHATA CTOITHOCT,
Pasxoamre 32 npepaboTka BKAIOYBAT IIPEKH PA3XOAH H CHCTEMATHYHO HAYHCAABAHHM IOCTOAHHH M
IIPOMEHAHMBH ODIIK Pa3XOAK, KOUTO Ce IPABAT NPH NpepaboTBaHe Ha MATEPHAAMTE B TOTOBA IIPOAYKIIHA.
[Npomenanberre OBIH PASXOAM C€ PA3PEACAAT 34 BCAKA NPOH3BEACHA CAMHHLA Ha §asa Ha PeaAHOTO
H3IIO3BAHE HA IPOUIBOACTBEHHTE MOLHOCTH.
[TocrosurnTe OOIIM Da3sXOAM Ce PaslIPEAGAAT KbM CeDECTOMHOCTTa Ha IIPOAYKUMAT2 Ha ©asa Ha
HOPMAAHHA KAITALATET Ha IIPOM3BOACTBEHHTE MOIITHOCTH.
KoAmdecTBOTO ODIIM IOCTOAHHH Pa3XOAM, KOMTO OTTOBAPAT HA PASAHKATA MEKAY HOPMAAHHH
KATTALHTET M AOCTHTHATHA KAIALATET C& NPUAHARAT 34 PASXOAH 3a HEPHOAL B KOATO T€ Bh3HHKBAT.
Apyrn pasxoAR ce BKAFOUBAT B ceDeCTOMHOCTTA HA MATEPHAAHKTE 3AITACH CAMO ACTOAKOBA, AOKOAKOTO Te
Ca HAIpPABEHH BLE BPB3KA € ACBEXAAHETO HA MATEPHAAHUTE 3AII2CH AO HACTOAIIOTO MM MECTOIIOAGKEHHE
H CHCTOAHUE.
B orpanudeny cAy4aM Pa3xOAM IO HOA3BaHH, KDEAHTH KOHTO ca cmpeaeaeHn B MCC 23 Pasxoau no
3a€MH, Ce BKAFOUBAT BCTOHHOCTTA Ha MATEPHAAHHTE 3AITACH.
Pa3xoAn KOHTO He Ce BKAIOYBAT B CeDECTOMHOCTTA Ha IIPOM3BEAEHATA IPOAYKLMA H CE NPH3HABAT KATO
Pa3XOAH 34 IIEPHOAA B KOHHO €2 BH3HMKHAAM C4:
-KOAHYECTEA MATEPHAAK ,TPYA M ADPYTH ITPOHUIBOACTBRHH PA3XOAH H3BPH HOPMAAHUTE TPAHMUIIM.
-P23XOAHM 32 CHXPAHEHHE B CKAZA.
-AAMHHHCTPATHBHI PA3XOAH.
-PA3XOAHU IO POALKOHTE.
CeGecToiiHOCT NPH IPEAOCTABAHE HA FCAYTH
AOTOAKOBA, AOKOAKOTO NPH IPEAOCTABAHETO HA YJCAYTH CE MOA3BAT MATEPHAAHM 3aIIACH, TO T€ Ce
BKAIOUBAT B ceOecTOMHOCTAa Ha yoayrHTe. CebecTOMHOCTA Ce CLCTOM IAABHO OT Pa3XOANTE 34 TPYA M
ADYTHTE PAa3XOAHM 32 IIEPCOHAAA, 32€T B IPEAOCTABAHETO HA YCAYTAT3, BRAJOYHTEAHO CAYKHTEAHTE,
HITHAHABAIIIH HAASODHAR AEHHOCT, M CHOTBETHATA 4aCT OT obmMTe pasxoaM 3z TaX. TpyasT M aApyru
Pa3XOAW, CRBP3AHH C MOPOALKOHTe H OOLIMA AAMHMHHCTPATMBEH MEPCOHAA, HE CE& BKAIOYBAT, 2 CE
TPH3HABAT 32 Pa3XOAH B IEPHOAZ, B KOHTO Ca BE3HHKHAAH,
IoTpebAennero #a MATEPUAAHM 3AITACH Ce OLEHNBA ITO CPEAHO ITPETETACHA CTORHOCT,
CeDecToRHOCTTa HA MATEPHAAHMTE 3aITaCH MOXKE A4 He € Pb3CTAHOBMMA, B CAYMAll 4e Te ca MOBPeAeHH
HAM €4 [IHAOCTHO MAHM YACTIYHO MOPAAHO OCTAPEAH, HAN aKO MM4 CIIaA B IIPOADKHUTE MM 1eHR. Chio
Taka cebecTOMHOCTTA HA MATEPHAAHHTE 32IIaCH MOMXE AA He ObAe BLACTAHOBHMZ, AKO NPHOAHIHTEAHO
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OTIPEACACHHTE PA3XOAH 32 3aBLPIUBAHE HAM IPHOAMSHTEAHO ONPEACACHUTE PAIXOAH, KOMTO fte GbaaT
HATIPABEHN 32 OCHIIECTBABAHE HA MPOADKGaTa, Ca C¢ yBeAMYHAN. MaTepHaAHNTE 3aMTACH CE HAMAABAT AC
HETHAT2 PEAAH3YeMa CTOMHOCT Ha §a3aTa Ha oTAeAHH nosuumy. [Ipn Haxou obcrosTesctsa obave Moxe
A2 BbAE TOAXOAAIIO AR CE TPYITHPAT CKOAHM UAM CBBP3AHH IO3HULIAK.

K®bM BCEKM cAeABall IepHOA Cé NpaBH HOBa OLICHKa HA HETHaTa peaAHnsyema crojiHoct. Korato
JCAOBHATA, AOBEAM AC CHIDKABAHE Hd MATEPMAAHMTE 3AUTACH IIOA TAXHATA ceDecTOMHOCT, Bede He ca
HAAMIIE HAM KOTATO HMA ICHO AOKABATEACTBO 32 YBEAMUYEHHE B HETHATA PEAAM3YEMA CTOMHOCT 3apPaAd
IPOMAHA B MKOHOMITIECKATE OGCTOATEACTBA, CyMaTa Ha ODE3IEHKATA Ce BB3CTAHOBABA TAKd, e HOBATA
faraHCOBA CYMa € [IO-HHMCKATA OT CeDECTONHOCTTA M TPEPAITAEAIHATA HETHA peaAHsyeMa CTOHHOCT.
Bb3CTaHOBABAHETO € OIPAHNYEHO AC CYMATA Ha ITbPBOHAYAAHATA OBearenKa.

IMpy npoankBa Ha MaTEpHAARY 3amacy, HAAAHCOBATA CYMa HA TE3N MATEPUAAHH 3AITACH CC ITPH3HABA KATO
PA3XOA TIP3 NEPHOAA, TIPE3 KOMTO ChOTBETHMAT NMPHXOA € NMpr3Hat. Cymara Ha Beika obesueHka Ha
MATEPHAAHUTE 3AIIACH AQ HETHATA MM PEAAMSYEMA CTOHHOCT, KAKTO M BCHYKH 3aTyOH OT MATEPHAAHH
3AMACH C¢ MPUIHABAT KATO PA3XOAM 31 NEPHOAA Ha OGE3LEHKATA MAHM HA BLIHHKBAHETO Ha 3arybuTe.
CymaTa H2 €BEHTYAAHOTO OOPATHO PB3CTAHORABAHE HA CTOHHOCTTA HAa ODE3IIEHKATA HA MATEPHAAHMTE
3AIacH, BB3HUKHAAZ B PE3YATAT H2 YBEAMYEHHETO HA HETHATA PEAAH3YEMA CTOMHOCT, Ce MMPH3HABA KATO
HAMAASBAHE HA CYMAT4 Ha HPH3HATUTE DAIXOAM 33 MATEPHAAHH 34TACH NPE3 IEPHOAY, NIPe3 KOUTO
BB3CTAHOBABAHETO € Bh3HMKHAAQ,

Haxon MATEPHAAHH 34IACH MOTAT Aa OBAAT OTHECEHH 1C CMETKATE Ha ADYTH 4KTHBH, KATO HAIpHMEp
MATEPHAAHH 3aIIaCH, KOWTO C€ M3MIOA3BAT KATO KOMITOHEHT HAa CB3AAACHHTE OT CaMOTO HPEATPHATHE
coBCTBEH MMOTH, CHOPBKEHHA H obopyasane. MaTepmasnnTe 3amach, OTHECEHH KbM ADYT 9KIHB, Ce
NPU3HABAT 32 PA3XOA B IIPOABAKCHIE TIOAEIHIS XUBOT Ha AKTHBA.

Axrusn ABpacann 3a nposaba
Karo axreBu Abppxany aa npoaxxkba ceraacHo MCPO 5 ce KAACH(DHIIHPAT HETEKYILM AKTHBH, YHATO
BaAaHCOBZ CTOMHOCT Ine OBbAe BH3CTAHOBEHAZ II0-CKOPO Ype3 CAGAKA 34 HPOAaKDAR OTKOAKOTO 4pe3
npoAbAKasama ynoTpeba.
AKTHBUTE ABPHKAHH 33 NPOAAKDA Ce OIEHABAT IO ITO-HHCKATA OT OaAaHCOBATA MM CTOHHOCT H
CHpaBeAAWBATa MM CTOMHOCT HAMAAEHA C PA3XOAMTE 33 TPoAaxDaTa.
3ary6a of obesneHka ce IPU3HABA IIPH BCAKO IThPBOHAYAAHO HAM ITOCAEABAIIO HAMAACHUE Ha
CTOMHOCTTA HA AKTHBY ABP/KAHH 32 MPOADKDA.
Tlewasba OT MOCAEABAILO YBEAHMHEHME HA CIPABEAAHBH CTOMHOCTH, HAMAACHH C PA3ROAMTE 22 npoaaxBa
HA aKTHBU ABPKAHYM 32 NPOAKOA C& IPU3HABA AOC pasMepa Ha ODE3lEHKAaTa HA CHOTBETHUA AKTHB

HauncaeHa mpean ceraacao MCC36 n MO®O5.

CobcTBen kanaTas

CoBCTBeHHAT KAITHTAA Ha IPEATPUATHETO Ce CbCTOH OT:
OcHOBEH KAITUTAA BKAROYBALL |

® PerucrpmpaH KanmTaA —IPEACTABEH [10 HOMMHAAHA CTOHIHOCT CBLAACHO ChAEOHO pelueHHe 3a

perucrpauys

Axko npeanpmatnere  HpHAOBHME MOBTOPHO CBOH MHCTPYMEHTH HA CODCTBEHHS KaldTaA, Te3H
RHCTpyMeHTH ( M3KyNeHn cODCTBEHM aKIMM) Ce MPHCIIaAaT oT cobcrsennsa ranuraa. He ce mpusanaea
HUTO meuanba, HHTO 3aryda OT IOKylKaTa, NIpoawkDaTa, emyrupanero Ham obeacHaBaHeTo Ha
AHCTPYMEHTH H2 CODCTBEHHA KAITHTAA Ha NMPEAnprATHero. TakuBa oOPATHO M3KYIEHM AKLMK MOTAT Al
EpAaT NPHACOHTH ¥ ABPKAHH OT NPEATIPHATHETO HAM OT ADYIH YAGHOBE HA KOHCOAMAWMPAHAT4 IPyIIA.
ITAATEHOTO HAHM HOAV4EHOTO BB3HATPHKACHHE C€ IIPHU3HABA AMPEKTHO B CODCTBEHHA KaIMTaA.
Ipy u3saBaHETO MAM MPHUAOOMBAHETO HA CBOM MHCTPYMEHTH Ha CODCTBEHMS KANIHTAA ITPEANIPHATHETO
npasy PASAMYHM PasxoAd. Tesn pasxoan oBwmiaifiHo BKAIOWBAT DETMCTPAIMA W APYTH 3AKOHOBM TAKCH,
H3IIAITEHH CYMH HA IPABHHM, CYETOBOAHH H APYTH MPOheCHOHAAHM KOHCYATAHTH U Ap.noAoGHu. [Ipn
KAITUTAAOBA CAEAKA PA3XOAMTE IO CAEAKATA CE OTYMTAT CYETOBOAHO KATO HAMAAGHHE Ha coDCTBeHmA
KaIUTaA (HETHO OT BCHYKA CBBP3AHM rpedpepeHIMN 32 AAHBK PBPXY AOXOAMTE) AQ CTEMEHTA, B KORTO C2
AOITBAHHTEAHH Pa3XOAH, NMIPAKC CRBP3AHH C KAIHMTAACBL CAGAKA, KOHTO B mpoTuBen cAy4ait Grxa 6uan
n3berHati. PasxoanTe MO KAIMMTAAOBA CAGAKA, KOATO € H30CTABEHA, CE MIPH3HABAT KATO PA3XOA.
Pesepsu srarouBamm:

¢ Peseps orT mocaespallu OleHKM — (QOPMHpPAH IO M3HCKBAHMATA 32 OTHYMTAHE YCTAHOBEHM B

MC®PO n mpraaraHaTa CYETOBOAHA TOANTHKA;
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® [Ipemuuen peseppy- 0BPA3YBAHK OT EMHTHPAHE Ha COBCTBEHM KAIUTAAOBH MHCTPYMEHTH.

¢ O6mm pesepsm — 0OpasyBaHH OT pastpeA€AeHHe Ha IedaAba CBIA2CHO H3MCKBAHHATZ HA
T'sproscrs 3akoH Ha PBbATapus ¥ yUpEANTEAHHS 2KT Ha IPEATIPHATHETO.

* Apyru pesepsu — oGpasyBaHH Mo peineHne Ha COOCTBEHMUNTE HA KAMUTAAS HAM NPHAOKHMATA
HODMATHBHA PAMEA

$HHAHCOB PE3YATAT BKAFOUBALLL
Hepasnpeaesena kbM Xpad Ha OTUETHHA IePHOA HATPyIaHa mevyarba or npeaxoanu nepuoay.
ITeqaaba/3ary6a ot meproaa.

Texyum u HeTEKyIIM NACHBH
Tacus ce kaacudruppa KATO TEKYII , KOTATO OTTOBAPA HA HAKOM OT CACAHHTE KPHTEPHU:
L O9YaKBA A4 YPCAH ITACHBA B CBOA HOPMAaACH OIIEPATHBEH LIHKDA;
®  ADPKHM HACHBA IIPEAMMHO C IIeA ThPTIYBAHE;
L4 ITACHBBT CACABA Ad 6"bAe YPEACH B PaMKHTE HA ABAHAAECET MECELIA CAEA KPad Ha OTUETHHA
MIEPHOA;
MAH
®  [PEAIPHATHETO HAMA OE3YCAOBHO MPABO AZ OTCPOUBA YPEKAAHETO HA ITACHBA 33 TICPHOA Hal-
MAAKO ABAHAACCET MECEIIA CACA Kpaf o2 OTYETHHA ITEPHOA.
Ilacue ce macntbnnnpa KaTO HCTCKYIL aKo He OTrOBAPA Hd KPHTEPHHTE Ha macncbmmpaﬁe KATO TEKYILL,
[Macup ce raacupuUEPa KATO TEKYI, KOTATO Te CACABA A4 C€ YPEAU B PAMKHUTE Ha ABAHAAECET MECELIA OT
Kpasd Ha OTYETHHA [IEPHOA, AOPH aKO:
b ITEPBOHAYMAAHHAT CPOK € Bma 32 TIEPHOA, [IO-ABABI OT ABAHAACCET MECENa; 11
®  CA€A Kpas Ha OTYCTHHA IIEPHOA H IPeAr (PHHAHCOBATE OTYETH A2 ca 0AOOpeHn 3a ryDANKyBaHe
€ CKAFOYEHO CIIOpPAsyMeHHe 3a pquHHﬂHCHPaHC HAH 3% HOB TIOTACHTEAEH ITAAH HA ABATOCPOYHA
Gaza.

DUHAHCOBH TACHBH
[Tpeanpuarnero npuaara MCC32 1 MCC39 npu otunTase Ha (PHHAHCOBY TacHBYL.
OHHAHCOB ITACHB € BCEKH ITACHB KOHTO €

. ACTOBODHO 3ABAKCHHE |

- A2 Ce TIPEAOCTABAT MAPHUHM CPEACTBA HAM APYT (DHHAHCOB AKTHE Ha APYIO IIPEAITPHATHE;
HAM
- Aa ce pasMeHsT (DUHAHCOBM AKTHBH HAM (DHHAHCOBH ITACHBA C APYIO INPEATIPUATHE NPH
YCAOBHSA, KOHTO €4 HOTEHLIHAAHO HeDAATONPUATHY 34 IPEATIPHATHETO;
HAH

® AOTOBOP, KOHTO Ille ©bae mAM Moxe Aa GbAC YPeAeH B MHCIPYMEHTH Ha COOCTBEHHA KallUT2A Ha

NPEATIPUATHETO H €

- HEAEDHBATUB, 31 KONHTO NPEANPHATHETO € HAH MOWKE Al DDA 32ABAKEHO A2 MPEAOCTABH
MPOMEHANB OpOif MHCTPYMEHTH Ha COBCTBEHMS CH KAITHTAA;

HAH

- AepuBaTHB, KOoHTo me Obac MAM MOXe A2 GbAe YpeAeH 4Upes pasMAHA Ha (PUKCHpaHA CyMa
NAPHUYHY CPEACTBA AW ADYT (DIHAHCOB AKTHB 34 (DHKCHPAH OPON MHCTPYMEHTH HA CODCTBEHHA
KAITUTAA HA NPEANPUATHEro. 3a TAa3H LIGA HHCTPYMEHTHTe H4 CODCIBEHHA KaNHTAA HA
NPEATIPHATHUETO HE BKAFOYBAT BH3BPBLIAEMH (DHHAHCOBA MHCTPYMEHTH, KAACM(DHIIMPAHA KATO
HHCTpyMeHTH HA COBCTBEHHA KAIMTAA, KOMTO HANATAT HA  NPEANIPHATHETO 3a3ABAKEHUETO AL
MPEAOCTABH Ha APYT2a CTPaHA IIPOTIOPLIMOHAACH ASIA OT HETHHTE AKTHBH Ha MPEATTPHATHETO CAMO
IpH AMKBHAALIMA, HAM WHCTPYMEHTH, KOHTO €2 AOFOBOPHM 32 GBAEIIO NOAyYaBAHE HAM
MPEAOCTABAHE HA MHCTPYMEHTH Ha COGCTBEHMA KAUTAA Ha NIPEATTPAATHETO.

OunaHCOBHTE HHCTPYMEHTH-TIACHBY CE KAACU(DHIMPAT B CACAHHTE KATETOPHU CHrAACHO MIHCKBAHKMATA
na MCC 3%

e DuHAHCOBH ITACHBH, OTYUTAHU ITO CIIPABEAAMBA CTOHHOCT B ImeyaabaTa uan sarybara:
- macncpﬂuapaﬂn KaTO ABPAKaH 32 TBPTYBAHE
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- ITPH IBPBOHAYAAHOTO My MPHIHABAHE CE OMPEAGAA OT NTPEANPHATHETO 3a OTYMTiHE MO
CrpaBeAAMBa CTOHHOCT B nevaabara wan aarybata
¢ OUHAHCOBY ACHBHY, OTUHTAHH [0 aMOPTH3NPAHA CTOMHOCT
QUHAHCOBM NTACHBM Ce ITPU3HABAT B OTYETa 32 (PHHAHCOBOTO CLCTOSAHHE, KOTATO NPEANIPUATHETO CTAHE
CTpaHA IT0 AOTOBOPHHTE YCAOBMA Ha HHCTPYMEHTA,
INpu THPBOHAYAAHOTO NPH3HABAHE (PHUHAHCOBUTE ITACHBH CE OTYHTAT IO CHPaBEAAMBATA MM CTOMHOCT,
TAKOC B CAYYai Ha (PUHAHCOBH NIACHBH, KOHTO HE C& OTYMTAT 1O CIPABEAAMBA CTOMHOCT B medasbara
HAM 32TyDaTA, PA3KOAWTE II0 CAGAKATA, KOMTO Cé OTHACAT MPAKO KbM MPUAOGHBAHETO MAH M3AABAHETO Ha
¢prHAHCOBUA MTACKB.
[Nocaeasama onerka Ha (PMHAHCOBY ITACHBU
¢ [lo cnpaBearHBa CTOHHOCT
-(hMHAHCOBA ACHBH, OTYUTAHH ITO. CIIPABEAAMBA CTONHOCT B meuaabaTa nam sarybaTa;
C H3KAFOYeHME Ha TTACHBHTE - ACPHBATHBH, KOMTO €a OOBBP3aHM C HEKOTHPaH MHCIPYMEHT Ha
coGCTBeHHA KANHTAA U TPAGBA A2 CE YPEAAT HUpe3 IIPEXPhPAAHETO HA HEKOTUPAH UHCTPYMEHT HA
COBCTREHNMA KAIITAA, YHUATO CITPABEAANBA CTOHHOCT HE MOMXE A2 C& OUEHH HAAEKAHO, KOUTO e
OTYHTAT IO IIeH2 HA NPHAODUBaHE;
¢ [lo aMOpTHIHpaHA CTORHOCT ¢ M3IOA3BAHETO HA METOAZ HA €(DEKTHEHHA AHXBEH IPOLIEHT
-BCHMKM OCTAHAAH (PMHAHCOBY ITACHBH
IMewaabu u 3arybu oT pHHAHCOBY MACHBH Ce NPU3HABAT
o Tleuaabu u 3aryGn OT (PHHAHCOBH ITACHBH, KAACH(HUMPAHY KATO OTMHTAHHM IO CIIPABEAAHBA
CTOMHOCT B 11eMasfaTa MAM 3arybaTa, ce IPU3HABAT B OTYETA 34 AOKOAMTE;
o [leuanbaTa uam 3arybata oT PHHAHCOBHE MACHBY KOWTO €& OTYWTAT 110 AMOPTUSUPAHA CTORHOCT
C€ OPH3HABA B OTYETA 32 AOXOAMTE, KOTATO (DHHAHCOBHSA ITACHB C€ OTIIHCBA M 4Ype3 MpoIEeca Ha
AMOPTHIHPAHE;
IMpesnpuarnero ornucsa GUHAHCOB MACKB (MAM 9ACT OT (PHMHAHCOBMA MACHE) , KOTATO TOH € IIOraceH -
T. € KOTATO 32ABAKEHHCTO, ONPEACAEHO B AOTOBOPA, € OTIIAAHAAC, AHJAMPAHO HAM CPOKBT MY €
H3TEKDA.
[pu otnncpaHe Ha (DHHAHCOB [TACHB PAa3AMKATA MEXAY DaAaHCOBaTAa CTORHOCT Ha (DHHAHCOB MACHB (HAM
HA ¥aCT OT (PMHAHCOB I12CHB), KOHWTO € IIPEKPaTeH MAM ITPEXBBPAEH HA TPeTa CTPaHa, H MAATEHOTO
BBIHATPLKACHHE, BKAIOUHTEAHO TIPEXBBPACHHTE H ITOETH HEMAPUYHM aKTHBH M ITACHBH, Ce NIPH3H4BA B
OTYETA 33 AOXOAHTE.

TBProBCKHE U APYTH 3AABAMKEHUA U KPEARTH
KpeAHTH, TBPIOBCKH H APYIH 33ABAKEHHA 3aADAKCHUA €4 (DHHAHCOBH TTACHBH BB3HUKHAAH OT AHPEKTHO
IFOAYY4BABE Ha CTOKH, YCAYTH, NAPH HAHY HAPHYHH EKBHBAACHTH OT KPEAHTOPH.
Caea ITBPBOHAYAAHOTO MPU3HABAHE KPEAMTHTE H THPTOBCKHTE 3aABAMEHHATA, KOHTO ca Des urcupan
MTAACK Ce OTHHUTAT I10 OICHEHATAa IIPH IIPUACOHBAHETO M CTOHHOCT.
KpeauTure 1 3aAbAKEHUATA, KOUTO €2 ¢ (PUKCUPAH IMRAEK Ce OTHHTAT ITO AMOPTHSUPAHAT2 HM CTOMHOCT.

Aawrbunm 3asbAKeHRA
TCKYT_LIHTE ARHBYHH 3AALAKEHHA HA HpeAHpHﬂTHCTO HE HPOHSTP.[‘iaT oT AOFOBOPHH B3AMMOOTHOITEHNA H
HE C& KAACH(PHIMPAT KATO (DHHAHCOBH IACHBH. 1€ BKAIOUBAT:
-TeKyInAT AAHBK BPBPXY AOXOAS 33 TEKYILHA M TIPEAXOAHH ITEPHOAM Ce NPH3HABA KATO MIACHE AQ CTEreH-
Ta, AQ KOATO HE € ITAATEH.
-TEKYLU;H IAADBAXKEHHA 34 AAHBIIH CLIAACHO APYI'H AAHBYHH 3AKOHH,
Texymure AAHBYHM MACHBH 33 TEKYIIMA ¥ MPEAXOAHH TIEPHOAM Ce OLISHABAT IO CYMATA, KOATO C& OMAKBA
Ad '6"[1.6,6 TAATEHA HA AAHBYHITE OPI‘aHH l'IPH HPPL’\.‘&I‘E!HE HA AAHBYHH CTABEHM H AAHBYHH JAKOHH, ACF!C'I'-
BAIIIH KbM Kpaa Ha OTYETHHA HepKOA.

BeansamMessnn CPEACTBA NIPEAOCTABEHH OT AbPIKABATA
Besgpsmesanu  CpPeACTBA TIPEAOCTaBeHH OT aAbpxaBaTa cbraacio MCC20 ca nmomom ot
ABpXaBaTa/ IPABUTEACTBOTO, ABMABHHTE 2TEHIHM W AD. MOAOBHM Opramm, KOWTO MOTAT A3 6BAAT
MECTHH, HALMOHAAHM MAM MEKAYHaPOAHM/ moA (pOpMaTa HA NPEXBBPASHE HA PECYPCH KbM
IPEATIPHATHETO B 3AMAHA HAa MMHAAO HAM OBACLIO CBOTBETCTBHE C OIIPEACACHH JCAOBHA 110 OTHOLIEHHE
Ha ONEpaTHBHHTE AefiHOCTM Ha mpeAnpufriero.Te M3KAIOWBAT DOPMHM HA NPIBMTEACTREHA ITOMOII,
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KOHTO HE€ MOraT B PaMKHTE HA PAIYMHOTO Ad 6"bAaT OCTOMHOCTEHH U CAGAKH C ABp#AABATA, KOHUTO HC
MOTAT Al 6‘bAaT Pa3TPaHHYICHH OT HOPMAaAHHTE TBPTOBCKH CAEAKH HA MPEAIIPHATHCTO.

BeabbaMe3sAHH CPEACTBA, CRBP3AHM C AKTMBH, Ca DE3BPBIMEIAHU CPEACTBA IPEAOCTABEHH OT ABPXKABATA,
YHETO OCHOBHO YCAOBHE €, Y€ MPEAITPHATHETO, OTTOBAPAIIO HA YCAOBHATA 34 ITOAYMABAHETO HM CACABA AA
3AKYITH, Ch3AAAE HAM T10 APYT HAYHH A3 TIPHAOGHE ABATOTPARHM AKTHBHA.

beapnaMezsHT CpeACTBa CB'])IJS&H}I C IPHXOAH, Cd Heapp3MesAHH CPEACTBA NPLAOCTABCHH OT ABPHABATA,
PA3SAMMHH OT OHE3H CEBP3AHH C AKTHEH.

BespbaMesadn CpeACTBA IPCAOCTABCHE OT ABPAKABATA CC IIPEACTABAT KATC MPHXOAMN 3d 6’bAelJ.Ur‘I TIEPHOAH,
KOQHTO Ce IIPU3HABAT Ha HPHXOA CHCTEMATIMHO M PALTHOHAAHC 34 cpoxa Ha NTOAEC3HHA HHBOT HA AKTHEA.

beamppamessun CPEACTBA IIPEAOCTABEHH OT AbpiKABaATA , CEEPAHH C IIPHXOAM CE IIPCACTABAT KaTo le“l'XOAH
3a 6'!:ACII.IH IIEPHOAH, KOUTO CC MMPH3HABAT HA NPIXOA B MOMCHTA B KOHTO CE ITPH3HABAT pasxoAnTe 33
MOKPHBAHETO HA KOMTO €A [TOAVHCHH.

3asbAKEHNA KbM MEPCOHAAL H IIPOBH3HH 34 ABATOCPOYMHH AOXOAM HA NIepCOHAAA
3aapAKEHUA KbM IIEPCOHAA BKAIOUBAT 3aABAMEHUA Ha NPEANPHUATHETO II0 IIOBOA Ha MHHAA TPYA
NOAOKEH OT HACTHMA IIEPCOHAA M CbOTBETHHTE OCHTYPHTEAHM BHOCKH, KOMTO C€ HM3HCKBAT OT
sakoHoAaTeAcTBOTO. Chraacuo maucksanuara Ha MCC19 ce BrArouBaT M HAMHCAEHWTE KPATKOCPOYHHM
AOXOAM Ha IEPCOHAAA € TIPOH3XOA HEIIOA3BAHH OTIYCKH Ha IEPCOHAAZ M HauHcAeHHTe Ha Oaza Ha
AGHCTBAILIATE CTABKH 34 OCHTYPABAHE, OCHTYPHTEAHH BHOCKM BBEPXY TE3H AOXOAH.
CoraacHo wmapcxpanmara Ha MCC19 ce npasar nposmsmst 33 ABATOCDOYHH AOXOAM H2 IIEPCOHAAR
NPEACTABEHH ITO CTOMHOCT OT aKTHIEPCKA OLIEHKA.
[IpeAnpuATHETO MAA MOAMTHEA 33 OTIMTAHE HA ABATOCDOYHH AOXOAH HA TIEPCOHAAR.
Ha ocuosanne npomenute 3 MCC 19, ormacamm ce 3a OTYeTH, CBCTABEHHM CACA 01.01.2014r.,
ApyxecTBoTO € B3eAO npeasnA mpH usrotsanero Fa I'GO mo MCPO sa 2013 r. HOBOTO H3MCKBAHE 32
He32BaBHO MPU3HABAHE HA aKTIOEPCKUTE Me4aAlby H 3arybu B ADyTHA BceoOXBaTEH AOXOA 34 TICPHOAA, 38
xoitto ce otracar. [Ipean npomanara B MCC 19 mpeAnmpHATHETO € IPHAAraA0 MOAMTHKA HO PA3CPOUEHO
NpU3HABAHE Ha aKTIOEPCKHUTE ewaAbu u saryGu o T.Hap. 10% xopraoper noaxoa. C Bansane B cuaa Ha
vamernernero B MCC 19 ce uauckea aa OnAe HaIpaBeHa NPOMAHA B CYETOBOAHATA IIOAMTHKA -
HeaabaBRO MpU3HABaHe HA AKTIoepckuTe mewasbu w 3arybu B mewasbata mam sarybaTa 3a mepmoas, 3a
KOWTO C& OTHACAHT.

ITposm3nn
[TpoBH3HKTE Ca 3aABAKEHHA C HEOITPEACACHA CPOYHOCT MAH CYMa.
TTpoBH3HH Ce IPHU3HABAT ITO IIOBOA HA KOHCTPYKTHBHH M IPABHU M NPABHU 3aABAXKEHNUA BBIHHKHAAH B
PE3YATAT HA MHHAAY CHOWTHS CbraacHo uancksanmara a MCC 37,
TTpaBHO 32ABAKCHHE € 3aABANKEHE, KOETO IIPON3AH3A OT:
®  AOrOBOp (CHIOpEA HETOBHTE H3PHYHH KAAY3H 1 10 HoApasbupane);
®  3AKOHOARTEACTRO;
HAM
®  ADYTO AGHCYBME HA 3aKOHA.
KOHCTPYKTHBHO 33ABAYKEHHE € 3aABAKEHHE, KOETO NPOM3AU3A OT ACHCTBHATA Ha IIPEANPHATHETO,
KOTAaTO!
® Ha 0a3aTa HA YCTAHOBEHA TEHACHLIMA Hil IPEAXOAHA NPAKTHUKA, IyDAMKYBAHH [IOAMTHKH HAH
AOCTATBYHO CIELA(IIHO TEKYIIO TEBPACHHE IIPEATIPHATHETO € TIOKA3AA0 HA APYTH CTPAHH,
Ye e TOTOBO A2 FIPHEME OIPEAEAEHH OTTOBOPHOCTH;
n
® KATO PESYATAT HPEANPHATHETO Cb3AABA ¥ APYTHTE CTPAHWM OMPEAEACHO OYaKBaHE, Y€ e
H3ITHAHY TE3H OTTOBOPHOCTH.
IIposuans ce mph3HABA TOTABA, KOTATO!
®  IIPEATIPHATHETO MMA HACTOAIIO 3aABANEHHE (IPABHO MAM KOHCTPYKTHBHO) KATO PESYATAT OT
MHMHAAM CBOHTHS;
® ©Ma BEPOATHOCT 32 IIOracABaHE Ha 3asbAmeHHeTo A2 OpAe neobxoAmM moOTOK pecyped,
CBABPIKALL MKOHOMUUYECKH TIOA3H;
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"
*  Mose A2 ObAE HANPABEHA HIAKAHA OlEHK2 HA CTORHOCTTA Ha 3aABAKEHHETO.

AKo Te3n ycAOBMA He Ca U3ITbAHEHH, IPOBH3UA HE C€ NPUIHABA.

IlpoBmsunTe ¢& TpUsHABAT IO Haf-AcOpaTa npubAH3WTEAH2 OlEHKA Ha PBKOBOACTBOTO Ha

NPEANPHATHETO KbM KpPasi HA OTYETHHA ITEPHCA 32 PAIXOANTE, HEOOXOAMMI 32 ypexAaHe Ha HACTOALIOTO

3AABAKCHHE.

IlpusHaTHTE CYMH H4 NIPOBHM3HH Ce TNPEPasTAEKAAT KbM BCEKH Kpafi Ha OTHETEH IIEDPHOA M ce

NPEU3YHCARBAT C [IEA CE OTPa3n HAf-A0DPaTa TeKyla OlleHxKa.

ITachen Abpcanu 3a npoaaxda MCOQO 5
Coraacuo nauxkpaanara Ha MCPO5 mpeanmpuaTHeTo KAacH(HINPA KATO ITACHBH ADPXKAHH 32 TPOALKDa,
NacHBM BKAKOYEHH B TPyIa 3a M3pmKAaHe oT ymotpeba. Ilacmsumre ce omuenspar B chOTBeTCTBUE C
msuckBanmaTa Ha MCPO5.

O'I'CPO‘IEHH AAHBYHH AKTHBH H ITACHEH

OTCPOHEHKTC AAHBYHU aKTHBHY M NACHBH C€ NPHMHABAT 32 BPEeMEHHH PAIAHKH MEKAY AAHBMHATA OCHOBA
H4 AKTHBHTE ¥ [IACHBHTE M TAXHATA DAARHCOBA CTOHHOCT KBM KPpas Ha OTYCTHHA TIEPHOA,

OTcpoven AaHBPYEH NACHB Ce ITPH3HABA 32 BCHYKM ABAKHMH B OBACIIM ITEPHOAM CYMM Ha AAHBIIH
3
CBBP3AHY ¢ 0OAITAEMH BPEMEHHH Pa3AHKH,

Orrecpouen AdHbYEH 4KTHB CE NPH3HABA 33 BB3CTAHOBHMHTE B (YBACIIM IMEPHOAM CYMM HA ARHDBIH
CEBP3AHA C NPHCIAAAMY Ce BPEMEHHH PASAMKH, MPEHOC HA HEM3ITOASBAHM AAHBLYHE 3ATyOH M KPEANTH
AQ CTEHEeHTa, A KOATO € BEPOATHO A4 CRINECTBYBA OGAaraema mewaaba, CPeILy KOATO A2 MOTAT A4 CE H3-
IOA3BAT.

K'bM xpad Ha BCEKH OTHETEH MEPHOA MPEANPHATHETO NPEPA3rACKAA HETIPU3HATATE OTCPOYEHH AZHBYHM
akTHBW. [IpeAnIpHATHeTO NPH3aHABA HENPUIHATHTE B IPEAXOACH IIEPUOA OTCPOYEHH AZHBYHM AKTHBHA AD
CTEIIEHTA, AO KOATO Ce& € IIOABHAA BEPOATHOCT ObaclaTa obaaraema meuanba Aa TosBOARBA
Bb3CTAHOBABAHETO Hi OTCPOYEH AAHBYEH AKTHB.

Barancopara CTOMHOCT Ha OTCPOUEHUTE ARHBIHH AKTHBY €€ IIPEPASTACHKAL KbM BCEKH KPal HA GTJYETEH
nepuoa. llpeanpusraero namasapa DaAaHCOBATA CTOMHOCT HA OTCPOYEHMTE AAHBYHH AKTHBH AO CTe-
IEHT, AO KOATO BEYE HE € BEPOATHO A2 Obae peaamsmpana AOCTAThYHA oDAaraeMa nedasba, KoATo Aa
TIO3BOAABA A CE OIIOASOTBOPH ITOA3ATA OT HaCT MAHM LEAHA OTCPOHYEH AAHBYECH 4KTHB. Beako TaxoBa Ha-
MAAEHHE Ce MPOABABA OOPATHO AO CIENEHTE, AD KOATO € CTAHAAO BEPOATHO Ad CE PEAAMSHPA AOCTATHYHA
obaaraema mevasba.

OTcpodeHHTe AAHDYHH AKTHBY H IT2CHBY C€ OLIEHABAT 110 AAHDYHMTE CTABKH, KOHTO CE OYAKBA Ad OrbAAT
B CHA2 32 TEPHOAL, B KOHTO AKTMBBT CE PEAAH3NPA HAHM ITACHBDBT ce YPeAu/ OTACH Bb3 OCHOBA Ha A2HDBY-
HHTE CTABKY (M AAHDYHH 3aKOHH), ACHCTBAIM MAM OHWAKBAHM AR BAS3AT B CHAA KbM KPas HA OTYETHHS
HEPHOA.

O'ICPO'-ICHHTC AAHDBIM CE NPH3HABAT KAaTO JIIPHXOA HAH Pa3XoA H Cé BKAIOYBAT B negasbata HAM :sa.ryﬁa'm
34 IIEPHOAR, OCBEH AO CTENEHTd, AD KOATO AAHBKDT PB3HHKBA OT ONEPALHT AW C'bGHTHC, KOETO € MpH3-
HaTO ITPE3 CHIHA AN PA3AMYCH IEPHOA AHPECKTHO B CODCTBEHHMSA KAIIMTAA

Ilewasba man 3aryba sa mepuoaa
[peanprsrreTo NPU3HABA BCHYKM SASMEHTHM HA NPHXOAHTE M PA3XOAHTE IIPE3 NMEPHOAL B Hewasbara
UAN 32ry0aTa, ocBen ako Aaser MCOO He H3ncKBa HAM paspeniaBa APyTo.
Hakonr MCOO ompeseasT 0OcTOATEACTBA, IPH KOUTO IPEATPUATHETO IPH3HABA KOHKPETHY ITO3MIIAM
H3BBH NevdaabaTa MAM 3arybata mpea Texymusn mepuoa. Apyru MC®O wusscksar man paspeumrasat
KOMITOHEHTHTE Ha APYT BCEODXBATEH ADXOA, KOMTO OTTOBAPAT Ha Aehunnumara aa Obmure moAoKeHnsa
32 IPUXOAHM H PASXOAM, Ad BAAT H3KAFOUeHH OT nevaAbarta nan 3arybara.

Pasxoan
[IpeAnpnATRETO OTHHTA TEKYINO PA3XOAMTE 34 ACHHOCTTA IO HKOHOMHYECKH EAEMEHTH H CAEA TOBA
OTHACA 110 (PYHKIHOHAAHO NPEAHAIHAYEHHE C IeA (DOPMEpatie PAIMEPA Ha PASXOAMTE IO HAIIPABACHHA
H AEHHOCTH.
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Pa3axoAu ce NPU3HABAT, KOTATO Bb3HHKHE HAMAAEHHE Ha DBACIIHTE MKOHOMHYECKH H3IOAH, CBBR32HU C
HAMAAEHHE HA AKTHB UAY YBEAHYCHHE Ha ITACHB, KOETO MOKE A4 DhAe OIIeHEHO HAALKAHO.

[IpusHapaHeTo Ha pPA3XOAWTE 33 TEKYIIMA IIEPHOA C€ H3BBPIUBA TO4BA, KOLATO (€ HAYHCAABAT
CBOTBETCTBALLMTE UM [IPHXOAH.

Koraro nkoroMIeCKUTe M3TOAY Ce OMAKBA A2 BB3HHKHA HPE3 HAKOAKD OTHETHHM IEPHUOAA ¥ BPYB3KATA HA
PA3KOAHTE C IIPHXOAWTE MOKE A3 ObAe ONpeAeAeHA CaMC HAfi-OOINO HAHM KOCBEHO, PAasXOAHMTE ce
NPH3HABAT Ha 543aTa Ha MPOLEAYPH 32 CHCTEMATHYHO ¥ PAIMOHAAHO PasIPEACACHHE.

PasxoA ce NpRaHaBa He3aGaBHO B OTYETA 33 ADXOAMTE, KOTATO pA3XOABLT He Ch3Aasa ObAemra
HKOHOMMYECKA H3TOAZ HAM KOTATO U AO CTEIIEHTA, AO KOATO OBAGIIATA MEOHOMMYECKA HMArOAa He
OTTOBAPA HA H3MCKBAHMATA HAHM [PECTAHE A4 OTFOBapA Ha HM3HCKBAHMATA 34 NPH3HABAHE HA aKTHB B
DasaHca,

PasxoauTe ce OTYHTAT Ha IPUHLMNA HA TeKymo HaupcaapaHe. OIIEHABAT Ce 11O CIPABEAAHBATA CTORHOCT
H2 TTARTEHOTO MAM TIPEACTOALIO 32 TIAALIAHE,

IIpaxoan
IIpmxoa e Opyrer MOTOK OT MKOHOMHYECKH TOAH Impe3 NEPHOAR, Ch3AAAEH B X0OAd Ha obHuafiHaTa
AEHHOCT Ha IIPEATIPUATHETO, KOTATO Te3M IIOTOLIM BOAAT AC YBEAHYABaHE Ha CODCTBEHMST KaIIHTAA,
PAAMYHI OT YBEAMMEHHATA, CBBP3aHH C BHOCKHTE Ha aKIIMOHEPUTE
IIpeanpusTieTo OTYHTA TEKYLIO TIPUXGANTE OT 0OMUaMHATA ACHHOCT IIO BHAOBE ACHHOCTH.
IMpuxoswTe ce OLEHABAT 0 CIPABEAAMBATA CTORHOCT HA MOAYYEHOTO HAH MOAAEKAIIIOTO 33 MOAYIaBAHE
ITARIIGHE MAH BB3HATPAKACHHE.
[lppranapaHeTo Ha NPHUXCAMTE €€ M3BLPIOBA NIPH CIIasBaHe HA NPHETATA CYETOBOAHA TOAHTHKA 32
CAGAHHTE BHADBE IIPHXOAH:
TIpuzoABT OT MPoARKDATA HA CTOKM M TPOAYKUMA C¢ IIPH3HABR, KOTATO €4 DMAM H3ITBAHEHM BCHMKH
CAEABAIIA YCAOBHSL:
*  [PEATPHATHETO € IIPEXBFBPAMAO HA XKyNYBAYa CBIIECTBEHM PHCKOBE H NIOA3HM OT CODCTBEHOCTTA
BBPXY CTOKHTE M IIPOAYKITUATS;
® NOpEANIDHATHETO HE 3414384 ITPOABANABAING y4ACTHE B VIPABACHHETO HA CTOKMTE Mo
MPOAYKIIHATA, AOKOAKOTO TO ODHMKHOBEHO €& CBBP3BA CBC CODCTBEHOCTTA, HUTO eDEKTHBEH
KOHTPOA HaA IIPOAABAHHTE CTOKH H IPOAYKLIAT;
®  CYMATA HA IIPHXOAL MOMKE HAASKAHO A2 ©bAe oneHeHa;
®  BEPOATHO € HKOHOMUYECKUTE TIOA3H, CBBP3IZHHM ChC CACAKATA, A3 CE [TOAYYAT OT MPEAIPHITHETO;
a
$  HANPABEHHTE PA3XOAH HAM TE3H, KOUTO IX¢ OBAAT HANPABEHU BBE BPDH3KA CBC CACAKATA, MOTAT
HAASKAHO A4 OBAAT OlleHEHM;
IpuxoArT OT MpoAaxba HA YCAYIM Ce IIPH3HABA KOTATO PE3YATATHT OT EAHA CAEAKA MOME AL CE OLEHH
HIACKAHO, TPUXOABT, CBBP3AH CbC CAGAKATA, TpADBA Aa ce [PH3HABA B 32BUCHMOCT OT €Tama Ha
3ABBPIIEHOCT HA CACAKATA KbM Kpaf Ha . PE3yATATHET OT €AHA CACAKA MOWKE A3 CE OLICHH HAALKAHO,
KODAaTO Ca MIITbAHEHH BCHYKH CACABAINN YCAOBHS:
®  CyMaTa Ha IPHXCAA MOXE AL FbAE HIASHKAHO OlleHeHa ;
¢  BEPOATHO MPEAIPUATHETO IIE HMA UXKOHOMHYMECKH HOA3H, CBBLP3AHH CbC CACAKATA;
®  €Tala Ha 3aBEPIIEHOCT Ha CAGAKATA KbM KPad Ha OTHETHIH IEPHOA MOKE HAAEKAHO A4 CE OLIEHE;
H
® PAIXOAMTE, HANMPABEHH IO CAEAKATA, KAKTO M PA3XOAUTE 32 3aBBPIUBAHE HA CACAKITA MOMKE
HIAEHAHO Ad OBAAT Onenent;
Mexannnure u aBaHCOBHTE IIAAIMAHMA, HANPABEHN OT KAMEHTHTE, OBGHKHOBEHO He oTpazsBaT
HM3BBPIIEHHTE YCAYTH.
Eramrst Ha 3aBBpIIEH AOTOBOP c€ OmpeAeAd Ha Gasa Ha HabpaHHTe KBM KPA HA OTETHHA NEPHOA,
PASXOAH KbM ODIIIO MPEABHASHUTE PA3XOAH 1O AOTOBOPA. /ax0 ce TOA3BA APYT METOA A2 CE OmHIe/
ErampT Ha 3aBBpLIEHOCT Ha SAHA CASAKA MOXE AQ CE ONPEABAM IO Pa3AMYHH MeToaM. Beaxo
NPEATIPUATHE M3IOA3BA METOAA, KOHTO HAAGKAHO OLEHABA M3BBPUICHHTE YCAYTH. B saBucumoct ot
XAPAKTEPA HA CACAKATA METOAHTE MOXKE A4 BKAIOYBAT:
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&  nperaeA Ha m3pbpIIEHaTa paboty;
®  W3BLPIICHHUTE AO MOMEHTA YCAJTH KATO MPOLEHT OT 00wt ofeM Ha yCAYTHTE, KOHTO TpibBa
Aa OBAAT H3BBPIIEHN;
HAY
®  4acTTa, KOATO HANPABEHMTE AC MOMEHTA PASKOAM IMPEACTABAABAT OY obwua obem Ha
ITPEABHAEHITE PA3XOAH IO cAeakaTa. CaMO PA3XOAMTE, KOWTO GTPA3ABAT MIBLPIICHHITE AO
MOMEHTA JCAYTH, C& BKAOUBAT B HAIIDABEHHTE A0 MOMEHTA Pasxoan. CaMo pasxOAHTE, KOMTO
OTpasfBaT MIBLPIIEHWTE JCAYTH MAM YCAYTHTE, KOHTO TpsGpa Aa ObAAT H3BBPIUIEHH, C€
BKAFOHBAT B 00LIHA 00eM Ha IMPEABHASHHUTE PA3XOAH IO CACAKATA.
TIPUXOAM OT AMXBH, BH3HATPAKACHHUS 34 IPABA M ANBUAEHTH, C€ MPH3HABAT, KOI4ATO!
* ¢ BBRIMOXHO NIPEATPHATHETO A2 IMA HKOHOMMYECKH [IOA3H, CBBP3AHN ChC CACAKATA;
H
®  CcyMaTa Ha IPUXOAMTE MONE HAACKAHO A2 Bbae oLleHeHa.
[MpuxoAnTe Cce IPH3HABAT, KAKTO CACABL
®  AMXBATA CE MPH3HABA [T0 METOAA Ha echeKTHBHATA ALXBA CBIAACHO MCC39;

®  BBIHATPAKACHHATA 32 MPABa Ce NIPU3HABAT, Ha 6232 HA CHETOBOAHMA NPHHLMN HA HAYUCAABAHE
CBIAACHO CHAB/KAHHETO HA ChOTBETHOTO CIOPA3YMEHHE;

®  AWBHMAGHTHTE CE IPU3SHABAT, KOTATO C€ YCTAHOBM [PABOTO HA AKIIHOHEPA A2 IOAYYH NAALIAHETO;
HenaaTena AMxBa HaTPyIAHA NPEAN TNPUACOHBAHETO HA AMXBOHOCHA HHBECTHIUIA- ITOCASABAAMTE
AHXBEHH TIOCTBITAGHHMA € PAIMIPEACAAT MEKAY [IEPHOAd TIPEAR IIPUAOOHBAHETO M TO3H CAEA
nprAcbHBaHeTO. CaMO HacTTa CAEA IPHAOGHBAHETO Ce IPH3HABA 32 MIPHXOA.
AHMBUAEHTH ITO KAITHTAACBM LIEHHM KHUMA OOABEHH OT nedasbuTe Mpear NPUAOGHBaHETO Ce MPH3HABAT
B nevasBaTa MAHM 3ary0aTa IpH YCTAHOBABAHE HA INMPABOTO Ad NOAYMH AMBHMACHT, HE3ABHCHMO OT TOBA
AAAH AMBHAEHTHTE C€ OTHACAT 32 evaaBa peaAnsupana IPEAH HAH CAeA NPUACOHBAHETO.
BrsnarpamaeHNATa 32 NPaBa €€ HAYHCASBAT CBTAACHO YCAOBMATA Ha CHOTBETHOTO CIOPasyMeHMe M
OBHKHOBEHO C€ IPH3IHABAT HA TAIH OCHOB4, OCBEH 4K0 C OTACA pasnopealbuTe Ha CIOPA3yMEHHETO € No-
ITOAXOAAIIIO MIPHXOABT A4 CE IIPHU3HABA HA APYId CHCTEMHA HAH PAIIMOHAAHA baza.
[IpuxOABT ce MPH3HABA CAMO KOTATO MMA BEPOATHOCT HPEATPHATHETCG A2 IOAYTH MKOHOMIMECKH NOA3M,
CBBP3AHH CBC CAEAKATA.
Koraro BBLIHUKHE HECMIYPHOCT OKOAO CLOMpaHETO Ha CyMa, KOATO BeYe € BKAIOHWEHA B IIPMXOAA,
HechGMpPaEMATa CyMa MAM CYMATa, OTHOCHO KOATO BB3CTAHOBABAHETO BeYe HE ¢ BEPOATHO, C¢ IPH3HABA 34
PA3XOA, 4 HE 33 KOPEKIHMA Ha CYMATa Ha IYbPBOHAYAAHO IIPUSHATHA TIPHXOA.
ITpuxoauTe OT HaeMH C€ IPU3HABAT HA BpeMeBa Dasa 32 CPOKA HA AGTOBOPA.

PrHAHCOBH PACKOBE

Kpeanren pHcK
PuckbT ye crpara Mo (pHHAHCOBA MHCTPYMEHM - aKTHBH Ha IPEATIPUATHETO HAMA Ad JCIIEE A2 MSTIAATH
32ABANKEHHETO CH ¥ 111e PHayHN (PHHAHCOBA 3aTy0A Ha [IPEATIPHSTHETO.
AUKBHAEH pHCK
PucksT, 4e MPEANPUATHETO IIE CPEIIHe TPYAHOCTH IPH M3ITBAHCHHETO HA 3ABAMKEHHSA, CBBLP3AHM C
¢pHHAHCOBY MACHBH.
ITazapen prck
PuckbT, ye CIpaBeAAHBATA CTOMHOCT HAM GbAGIATE MIAPHYHH ITOTOIW Ha (DMHAHCOBHA HHCTPYMEHT Iite
BapUpPAT NOPAAH IPOMEHH B I1a3apHyTe LeHH. [1asapHUAT PUCK Ce CHCTOM OT TPU BUAA PHCK:

o Baayren puck
PHCKET, W€ CHPIBEAAHBATA CTORHOCT HAM GDACLIMTE IAPHYHH ITOTOIHM Ha (prHaHCOBHA HHCTPYMEHT 1i1e
BapHPAT OPAAK MPOMEHN B OGMEHHHTeE Kypcose.

¢ AnxBeH pHCK
PurckbT, de crnpaBesAnBaTa CTOHMHOCT HAHM GBAEIIHMTE [TAPHYHYU TOTOIM Ha (puHaHCOB MHCTPYMEHT III€
BApHpAT (OPAAKM HPOMERH B NA3APHATE AMXBEHH IPOIICHTH.

¢ Apyr neHoBH puck
PHCKDT, Ye CIPABEAAMBATA CTORHOCT MAM GBACIIITE IIADHHY TOTOLI Ha (PUHAHCOBMA MHCIPYMEHT 1ile
BAPHPAT TTOPIAM TPOMEHH B Ma3apHuTE IEHH (PABANMHM OT Te3H, BDIHUKBALIN OT AMXBEH DHCK MAM
BAAYTEH PHCK), HESABACHMO OT TOBA AAAM TE3H ITPOMEHM CA TPHEMHEN® OF haxTopy, crenudunn 3a
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OTACAHHA (PHHAHCOB HHCTPYMEHT HAM HETOBHMA EMMTEHT, MAM OT (PAKTODH, BAHACILH BLPXY BCHYKH
noA06HK PHHAHCOBH HHCTPYMEHTH, THPTYBAHH HA asapa.

Edexrit oT ApOMEHKHTE B OGMEHHHATE KYPCOBE
OYHKIMOHAAHATA BAAYTA Ha NPEATIPHATHETO € ObATAPCKUAT A€B.
BaayTaTa Ha IpeAcTaBAHE Ha (PUHAHCOBHTE OTYETH € ErbATapCKI AeB.
TOYHOCTTA HA YMCAATA BEB (DHHAHCOBHA OTYET € XHAAAH DBArapcky Aesa.
YyKACCTPAHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKLMOHAAHATA BAAYTA Ha IPEAHPHATHETO.
CABAKHTE B YYRKACCIPAHHA BAAYTA CE BIIMCBAT MBPBOHAYAAHO BHB (DYHKLHOHAAHA BAAyT2, KATO KbM
CYMATA Ha YYKACCTPAHHATA BAAYTA CE MIPHMAATA IEHTPAAHMA KYpe Ha Boarapexa Hapoara Banka (BHE) 3a
CBOTBETHATA BAAYTA, KbM AQTATA Ha CACAKATA.
KypcoBuTe pasauin, Bb3HUKBAIIM IIPH YPEKAAHE HA INAPHYHA MO3NLIMH HAH NPH IIPEH3UUCAABANE HA
DAPHYHKTE MOSHIMH Ha IPEATIPHATHETO IIO. KYPCOBE, PASAMYHH OT Te3H, NPH KOMTO ca Omam
NPEHIYUCACHH IPH TLPBOHAYAAHOTO TIPHAHABAHE ITPE3 MEPHOAA HAKM B ITPEAXOAHM (PHHAHCOBM OTHETH,
ce NMPH3HaBaT KaTo Nedasba MaAM 3ary0a 3a mepHoAa, B KOMTO €A BHIHUKHAAM, C HAKOH H3KAIOYEHUT
cpraacio MCC 21 Ha KypCOBHMTE Pa3sAMKM, BB3HHUKBAIIM IO AAA€HA IAPHYHA IMO3HIHA, KOATO IIO
CBINHOCTTA CH ITPEACTABAABA YACT OT HETHA MHBECTHNHA HA OTMHTAIUA C€ CTONAHCKA EAMHWLA B
YYKACCTPAHHA ACHHOCT .
Koraro maprmmHa ITO3HILIHA BLIHUKBA B PE3YATAT HA CACAKA C IYMACCTPAHHA BAAYTA M MMa IIPOMAHA B
OOMEHHHA KYPC MEXKAY AATATA HA CAGAKATA M AATATA Ha YPOKAAHETO, CE MTOABABA KypcoBa pasanka. Koraro
cAeAKaTa ©bAe YPEACHZ B PAMKHMTE HA CBINHA OTYETEH HEPHOA, Npe3 KOATO € BB3HHKHAAA, UAAATA
KyPCOBa Pa3AMKa CE IIPH3HABA 1pe3 AaseHuA mepuos. Ho korato caeakara Gbae ypeaeHa npes caeasart(
OTHETEH IMEPHOA, KYPCOBATA PAa3AMKA, UPH3HATA MpPe3 BCEKH OT MEXKAMHHUTE IEPHOAU AC AATATA Ha
YPEHAAHETO, Ce OIIPEASAR OT IPOMAHATA Ha OOMEHHHTE KyPCOBE IIPe3 BCEKH MIEPHOA.
Korato mewaafa uam saryba oT HemapuyHa IO3NIMA & OTPA3EHI. AMPEKTHO B CODCTBEHNS KAIIUTAA, BCEKH
oBmenen xOMIOHEHT OT Tasu meuaaba MAM aary6a ce npuanasa B ApYT BceobxsaTen aoxoa. Korato
neuasba HAR 3ary0a OT HEMapUYHA NOHLMA € OTpaseHa B rmedasBata mam saryBara, Bcexn ofmenen
KOMIIOHEHT OT Ta3H newaaba uam saryba ce mpusHaBa KaTo newaaba nan saryGa.
Koraro onpeseaern MCOO pancksar HAKOM mewarbu HAM 3a1yu OT aKTHBH A2 CE OTPAIABAT AHPEKTHO
B CODCTBEHMA KAIMMTAA H KOTATO TAKBE aKTHBE CE OTIeHABA B UYHAECTPAHHA BAAYTA, MCC 21 nancksa
IIPEOLICHEHATA CTORHOCT A2 ObAe IpensuuCcAeHa, H3MOABANKNM Kypca KBM AATATA HA OIIPEAEAHE HA
CTOHHOCTTA, B PE3YATAT HZ KOETO C€ IIOAYYAaBA KYPCOBA DA3AMKA, KOATO CBINO CE NPHU3HABA B APYL
BCEOOXBATEH AOXOA.
IIpeanpusTyeTo NMpaBu IPEOLIEHKA HA [TOSHIUH B YVKACCTPANHA BAAYTA KBM KPad Ha OTHETHHA IEPUOA K
TEKYILO NPe3 OTICTHHA MEPHOA,
Tlosutanre B uyKAECTpPaHHA BaAyTa KbM 31 sexkemepu 2017 roAuHa ca OLCHEHH B HACTOAULHA pHUHAHCOB
OTYET IO 3aKAIOYHTeAHMA Kypc Ha BHB.

CueToBoAHN NPEATIOAOKEHEA M TPHGANZUTEAHH CHETOBOAHH NIPEIIEHKH
B pesyATaT HZ HECHIYPHOCTTA, HPHCHINA Hi AEAOBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBATE OTYETH
HE NOAAEKAT HA MPEIMU3HA OIEHKA, 2 CAMO Ha NpHOAusuTeAHa ounenxa. [IprOansuTeanuTe OoleHKH ce
OLICHABAT B3 OCHOBA HA HAM-AKTYAAHATA HAANYHA H HAAEKAHA MH(POPMALHAL,
MsmoAsBaHeTo Ha pasyMHM DPHOAHSHTEAHH OLIEHKY HPEACTABAABA OCHOBEH EAEMEHT B H3TOTBAHETO HA
(pUHAHCOBMTE OTYETH M HE HAMAAABA TAXHATA AOCTOBepHOCT. llpuaaramero ma Mexaynaposnute
CTAHAAPTH 3a (PHHAHCOBO OTYMTAHE MIMCKBA OT PBHKOBOACTBOTO Ad IIPHAOKH HAKOH CYETOBOAHH
MPEATIOAOKEHHSA W MPHOAMIUTEAHN CUCTOBOAHM ITPENEHKH IIPH M3rOTBAHE Ha (DHHAHCOBUTE OTMETH H
OpY ONPEAEASHE HA CTOHHOCTT2 HA HAKOH OT aKTHBMTE, IIACHBHTE, IIPUXOAHTe U pasxoanTte. Beuuxu e
e M3BBPLIBAT Ha OCHOBATA Ha Hail-A0DpaTa mpernienka, KOATO € HATIPABEHA OT PBKOBOACTBOTO KbM Kpad
HA OTYETHHA IEPHOA. AeHCTBUTEAHHTE pe3yATaTH GUXAa MOTAH AR CE PASAMYABAT OT NPEACTABEHHTE BEB
(pHHAHCOBHTE OTHETH
AaseHs npuBAMBHTEAHA OIEHKA [OAAEKW HA [PEPAITASKAAHE, dKO HACTBIT ITPOMEHH B
ODCTOATEACTBAT, HA KOMTO C€ OCHOBABA, MAM B PE3YATAT OT IIOAYIeHA HOBa HHQOPMALMA UAM
AOITbAHKTEARO HaTpynaH onnt. [lpepasraemaanero Ha npHOAM3MTEAHATa OIXEHKa He Ce CBBP3BA C
NIPEAXOAHY TIEPHOAM ¥ HE IIPEACTABASBA KOPEKIMS HA IPELLIKA.
Besxa rpomasa B mpuAaradata 6a3a 32 OlIEHABAHE CE TPETHPA KATO IIPOMAHA B CYETOBOAHATA TOAMTHKA, A
HE B CYETOBOAHATA MPHUOAMIMTEAHA OLIEHKA.
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Korato e TPyAHO Aa C€ HAXIPABM PASTPAHMYIEHHE MEKAY HPOMAHA B CUETOBOAHATA HOAHTHKA M IPOMAHA B
CUETOBOAHATA MNPHOAH3MTEAHZ OIEHKA, NPOMAHATA €€ [PWEMA KATO NPOMAHA HAa CYETOBOAHATZ
mpubAM3UTEAHA OLIEHKA.

Edexrsr oT npoMAHATA B CYETOBOAHA NPHUOAM3HTEAHA ONEHKR, Ce NPH3HIBA NEPCIEKTHBHO ¥pe3
BKAFOMBAHETO My B Ie1aabata mam 3arybata 32 NepHOAA HA IPOMSAHATA , AKO ITDOMAHATA 34CATA CAMO TO3H
HEPHOA HAH IEPHOAA HA IPOMAHATA H BhACIIN MEPHOAH, AKO IPOMAHATA 3CATA ¥ ABATA.

AOTOAKOB2, AOKOAKOTO MPOMAHATA B CHETOBOAHATA NpUDAH3UTEAHA OLIEHKA BOAH AC IPOMEHHM B
AKTHBHTE M MACHBHTE, HAH Ce OTHACH A0 KOMIIOHEHT OT KallHTdAd, TA ¢e IPH3HABA YPe3 KOPHINPAHE Ha
BasancoBaTa CTOMHOCT Ha CRBP3aHMA AKTHB, ITACMB HAM KOMIIOHEHT OT KaMTaAa B [l€pHOA2 Ha
ITPOMAHATA.

I'pemixn
Fpemxn OT MHHAA IICPPIOA ca DPOITYCKH HAH HCTOYHO HPEACT&B?IHC HA qDHHaHCOBm'C OTYETH Ha
npempﬂmero 32 €AHH HAM ITOBCHYC MHHAAHN OTHNCTHH HCPHOAH HPOHSTH‘laJl[H OT HCH3IIOASBRAHE WA
HeﬂpaBHAHO H3ITOASBAHC Ha HAACHAHA anl)opmaum[, KOATO:
L4 e OMA2 HAANYHA KBM MOMEHTA, B KOifTo clmHchonme OTYETH 32 TE3H HCpHOAH ca DHAM

0A0DpEHH 32 MMyOAHKYBaHE;

¢ & MOXEAO, NIPH IIOAATAHETO Ha PasyMHM YCHAMA, Aa OBAE MOAYYEHA M B3ETa NPEABHA IpH
H3TOTBAHETO M TIPEACTABAHETO HA Te3u (hDMHAHCOBH OTHETH;
Tean rpemky BKAIOYBAT eheKTHTe OT MATEMATHHECKH TPEIUKH, TPEIUKH ITPH IPHAATAHE Ha CIETOBOAHA
MOAWTHKA, HEACTAEKAZHE HAM HETOMHO NPEACTABAHE Ha (DaKTH ¥ M3MAMIL
I'pemmxmn o cmucpaa Ha MCC8 Morat Aa PB3HMKHAT BBB BPB3KZ € IIPH3HABAHETO, OLLEHABAHETO,
HPEACTABAHETO HAH OMOBECTABAHETO HA KOMITOHEHTH OT (huHancoBuTe oTueTH. JIOTeHUAIAHNTE TPEeLIKH
32 TEKYILHA ITePHOA, OTKPHTH B CBIllkf, C& KOPHTHPAT NpeAr (DMHAHCOBMTE OTYETH A2 €& OAODPAT 3a
nybaukysare. Boripexn TOBa, IPEWKH ITOHAKOTZ Ce OTKPHBAT B [TOCACABAMI IIEPHOA M TE3M TPEMIKH OT
TPEAXOAHM TEPHOAN C€ KOPHTHPAT.
[TpeAnpusTHEeTO KOPUTHPA CBC 33AHA AATA CBIIECTBEHHTE IPEHIKH OT NPEAXOAHH IIEPHOAM B ITbPBHA
¢buraHCOB OTHET, 0AODPEH 32 MyOAHKYBAHE CACA KATO €4 OTKPUTH pes:
® NPEeM3YUCAABAHE HA CPABHUTEAHHTE CYMHM 32 NPEACTABEHHs IIPEAXOAEH IMEPHOA, B KOHTO €
PB3HHKHAAL TPEILIKA;
HAM
® B CAyYail, Ye IPEINKATA ¢ BLIHHKHAAA IPEAM HAH-PAHHO JIPCACTABEHHA IPEAXCACH ITEPHOA,
NPEN3IHMCARBAHE HA HAMAAHOTO CAAAO HA AKTHBHTE, ITACHBUTE H KATIMTAAR 34 TO3H [TEPHOA.
I'pemka oT mpeaxoseH IMepHoA ce KOPHIHPA TIOCPEACTROM NPEH3INCAABAHE C OGPATHA CHA4, OCBEH AKO €
NPAKTU4ECKH HEMPUAOKHMO Ad C€ ONPEAEAN HAKOH OT creundmHHUTe edeKrd 3a IepHosd HAn
KYMYAATHBHUSA e(PEKT OT Ta3M IPeIlKa.

DuHAHCOBN MHCTPYMEHTH
DUHANCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO IOpakaa (PHHAHCOB 4KTHB 32 AAAEHO NPEAITPHATHE H
(bMHAHCOB TaCHB HMAM KAITHTAAOB HHCTPYMEHT, 34 APYTO Npeatrpustue. Ilpesnpustnero NpHsHapa
HHAHCOB aKTHB HAK (PHHAHCOB NMACHB B 0aAaHCA, KOTATO CT4Bd CTPAHA IO AOTOBOPHHTE YCAOBHA Ha
¢prHAHCOB MHCTPYMEHT.

DHHAHCOBATE AKTHBH H ITACHBH Ce KAACHHIINPAT ChrAACHO H3ncksaHnATa Ha MCC39.

Crbp3aHN AHINZ B CAEAKH MEYKAY TAX
[Ipeanpustuero criassa pasmopeabure va MCC24 mpu ompesesdHe U OMOBECTABAHE Ha CBbP3AHUTE
AMILE.
CaeAxa MexAy CBBP3aHM AHLA € IPEXBBLPAAHE HA PECYPCH, YCAYTH MAW 3ZADAKCHHH MEKAY CEBDIAHH
A Bes agaveHHe Ha TOBA, AAAH C€ TIPHAATA HAKAKBA 1ICHA.

Awanur
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Cwraacio MCC 17 Amsmaros Acropop ce kaacuHUHpa KaTo (PHHAHCOB AWMSHHT, aKO MPEXBBPAT 11O
CBILECTBO BCHYKH PHCKOBE M H3TOAM OT COGCTBEHOCTTa BBPXY aKTHBA./AH3MHIOB AOTOBOp Ce
KAACH(PUIEPA KATO ONIEPATMBEH AM3MHT, KO HE NPEXBBPAA 10 CHINECTBO BCUHYKU PHCKOBE M H3IOAM OT
cobcTREHOCTTA BBPXY AKTHBA.

IIpaspaBase H OTYHTAHEe HA (PHHAHCOB AM3HHIOB AOTOBOP HO KOHMTO APYXKECTBOTO €
AM3MHTOIIOAYYATEA

B Ha42A0TO HAa AHBHHTOBMA CPOK (PHHAHCOBMAT AM3MHE (€ IPH3HABA KATO AKTMB M IACHB B OaraHCa ¢
pa3sMep, KOHTO B HAYAAOTO HA AM3HMHTOBHA CPOK € PaBEH HA CIPABEAAMBATA CTOMHOCT HA HAETHAT AKTHB
HAH, 4KO € IIO-HMCBK — 10 HACTOALIATA CTOMHOCT Ha MUHHMAAHHTE AM3HHTOBH NAALUAHWA, BCAKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AMIMHIOBHA AOTOBOP. AMCKOHTOBHAT MPOLICHT, KOATO Ce H3NOGA3B2
NPy M34MUCAABAHE HA HACTOAINATA HA MHHHAMAAHHTE AHIMHTOBM IAAIAHHA € AMXBEHHAT IPOIEHT,
32A0KEH B AMBHHIOBHA AOTOBOP, AOKOAKOTO TOM MPaKTHMHMecKH Moxe Aa Obae OnpeseseH; ako ToBa e
HEPB3MOXKHO — H3IIOA3BA € ANQDEPEHIHAAHWAT AWXBEH [POLEHT 110 3aABANEHHETO Ha
AMBHHTONIOAYYATEAR. [IPDBOHAYAAHHTE IIPEKM Pa3XOAH, H3BBPIIEHH OT AH3IMHTONOAYJYATEAS, C€
npubaBAT KbM CyMaTa, IPH3HATA KaTO aKTHB.

MuHMMAAHUTE AH3HHTOBM ITAAIIAHUA Ce PASIIPEAEAAT MEXKAY (DHHAHCOBUA PASKOA M HAMAACHHETO Ha
HEITAATEHOTO 3anbAKeHHe, QUHAHCOBHAT Pa3XOA €€ PAsIIPEAEAd IO MEPHOAH 32 CPOKA HAa AM3HHTOBHA
AOTOBOD, TAKA Y€ Al CE& IIOAYYH MOCTOAHEH MEPHOAMMEH AMXBEH IPOLIEHT 10 OCTATRYHOTO CAAAO Ha
BAABANKEHHETD. YCAOBHMTE HAGMM C€ HAMMCASBAT KATO PAa3X0A 3a IIEPHOAMTE, B KOWTO ca Ouam
HMIBBPITEHH.

AMOPTH3RIMOHHATA HOAHTHKA [0 OTHOLUEHHE HA AMOPTH3YEMMTE HAeTH aKTHBM ce cboOpasfpa ¢ Tasu
IO OTHOLIEHWE Ha COGCTBEHHTE aMODTH3YEMH. AKTHMBH, a4 MPH3HATATA AMOPTHSALMA CE€ HM3IMHCAABA HA
Gazara, onpeaesena 3 MCC peraaMeHTHpamu CLOTBETHMA BHA aKTHB. AKC HE € CHIYPHO B TOAAMA
CTereH, Y& NPEANPUATHETO IIe NMPHAODHE CODCTBEHOCT A0 Kpad HAa CPOKA HA AM3HMHIOBHA AOFOBOP,
AKTHBBT H3UAAC Ce aMOPTHIHDA IPE3 ITO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3HHTOBYA AOTOBOD HAM
TIOA€3HUA HHBOT HA aKTHBA.

IIpnanapane M OTYATAHE HA ONEPATHBEH AH3HHIOB AOTOBOP IO KOHTO APY/KECTBOTO €
AH3HHTOLIOAYIATEA

AM3UHIOBHTE NAAIIAHUA I10 ONEPATUBEH AMSHHI C€ IPH3IHABAT KATO PA3XOA B OTHETA 32 AOXOAUTE MO
AMHEITHUA METOA 33 IIeAHA CPOK HAR AM3HHTOBMA AOTOBOP, OCBEH AKO ApDYTa CHCTeMHa ©asa ne e
IIPEACTABHTEAHA 32 BPEMETO, IPE3 KOETO IPEAIIPHATHETO H3IIGA3BR H3TOAMTE Ha HAETHA AKTHE.
IIpusmagane B orumrane Ha (PUHAHCOB AH3MHIOB AOIOBOP IO XOMTO APYMKECTBOTO €
AH3MHTOAATEA

[peanpusruero npHu3Hapa aKTHBHTE, AbPMAHH ITO CHAAT2 HA (PHHAHCOB AH3HHI, B CBOMTE OTUETH U TH
HPEACTABA KATO B3EMAHE, THATO CYMA € PABHA HA HETHATA HHBECTHUMNSA B AH3HHTOBHA ACTOBOP.
IoasenammoTo Ha IIOAYHaBAHE AMZHMHTOBO IAAINAHE C¢ PASTACKAR KATO [IOTACABAHE HA TAABHMINA U
(puHAHCOB AOXOA.

[IpusnapaneTo Ha (PUHAHCOBHA AOXOA CE OCHOBABA HA MOAEA, OTPA3ABALN IOCTOAHHA HOPMa Ha
BB3BPBLIAEMOCT 32 IEPHOAKTE BBPXY HETHATA MHBECTHLMA HA AMSHHTOAATEAR, CBBP3aHA € (PHHAHCOBHA
AM3MHT.

IIprxoasT o1 npoaaxdara, MPHIHAT B HAYAAOTC HA CPOKA Ha (DMHAHCOBHA AM3HHT OT AM3MHTOAATEAS ,
NPEACTABANBA CHOPABEAAHBATA CTOMHOCT HA AKTMBA MAM 4KO TH € ITO-HHCKA — HACTOAILATA CTONHOCT HA
MHHHMAAHHTE AMSHHTOBH NTAAIIAHVIA, H3YHCACHH NPH MasapeH AHXBeH npouenr. CebecrofiHocTTa Ha
npoAnkDaTa B HAYAAOTO HAa CPOKA HZ AMBMHTOBHA AOIOBOp ¢ cebecrofimocrtra MAH OaAamcopara
CTOHHOCT, 3aKO C4 DPa3AMYHH, HA4 HA€TaTa COOCTBEHOCT, HAMAAEHZ CbC HACTOAIATA CTOHHOCT Ha
HETAPAHTHPAHATA OCTATh4Ha CTOMHOCT.

IIpusnapane W oTYMTAHE HZ ONEPATHBEH AM3HHIOB AOIOBOP II0 KOMTO APY>KECTBOTO €
AHMSHHTOAATEA

AXTHBHTe, ABPHKAHM 32 OTAABAHE [IO ONEPATHBHH AMIMHIOBI AOTOBOPH Ce IIPEACTABAT B OTHETHUTE, B
CHOTBETCTBHE CC CBLIHOCTTA Ha AKTHBA.

HaeMHUAT AOXOA OT OIEPATHBHM AH3UMHIOBM ACTOBODH C€ IIPH3HABA KATO ADXOA IO AMHEHHHIA METOA
32 CPOKA H2 AMSHHIOBHS AOTOBOD, OCBEH KO APYTa CHCTeMHA §a3a OTPa3fBa [IO-TOYHO BPEMEBHA MOACA,
NPH YHETO HIMOAZBAHE € HAMAACHA M3BACYEHAT IOA32 OT HAETHA AKTHE.

Pasxoam® e, BKATOYHTECAHO WOPTHSMHHT‘&, H3BBPUICHN BBB BQB3KA C IEHEPHPAHETO Ha ADX0AA OT
AH3IHHE, C¢ TIPH3HABAT 34 PA3X0A, Haemunsr AOZOA C€ NPH3HABA 32 AOXO0A IO AMHETHMSA METOA 31 TeAHS
CPOK Ha AH3HHTOBHA ADTOBOD, AOPH KO IIOCTBIIACHHMATA HE CE TTOAYHABAT HA Ta3H 6333, OCBEH 4KO ApyTa
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CHCTEMH2 Da3a OTPa3fBa IIO-TOYHO BPEMEBHS MOAEA, IPH YHETO HIITOAIBAHE € HAMAACHA M3BACUCHATA
ITOAS2 OT HACTHH AKTHB.

HauaAHHTe HpeKH Pa3xoAH, M3BBPINEHN OT NPEANPUATHETO BB BPB3KA C AOIOBAPAHETO H YPEKAIHETO
Ha ONepaTvBEH AH3MHT Ce NpHGaBAT KbM GAAIHCOBATA CYMA Ha HAETHA AKTHB I CE [IPHIHABAT KATO Pa3XOA
ITpe3 HEAHA CPOK HA AM3HHTOBHA AOTOBOP HA CBLUOTO OCHOBAHHE KAKTO AM3MHTOBMA IIPHXOA.
AMOpPTH3ALMATA HA4 AMOPTHIYEMHTE Ha€TH AKTHBM  C€ M3BBpIUBA Ha ©aza, CHOTBETCTBAHIA Ha
AMOPTHMBAIINOHHATA IIOAMTHKA, BB3IIPHETZ 3a MOAODHW AKTMBH, 3 AMOPTH3IAlMHTE Ce HIYHCAABAT HA
Dasara, nocovena B MCC peraaMeHTHpAIM OTIMTAHETO Ha CHOTBETHUA BUA aKTHB.

Aorosopu 3a CTPOHTEACTBO
Covraacio KPMCPO 15 onpeAeaiHETO AAAH ARACHO CHOPA3yMEHHE 32 CTPOUTCACTBO HA HEABIDKHM
umoT momnasa B obxBata Ha MCC 11 mas MCC 18 3aBHCH OT yCAOBHATA HA CITOPASYMEHHETO M BCHYUKH
nprapyxasauy ro ¢akt 1 obcrosTeactsa. OIIPeASAIHETO H3UCKBA MIPENIEHKA ITO OTHOMIEHHE Ha BCAKO
CIIOpa3yMEHHe.
CriopasyMeHHe 32 CTPOHTEACTBO HA HEABIDKMM MMOT, B KOETO KYITyBAYMTE HMAT CAMO OFPaHHYeHA
BBIMOMKHOCT AZ BAMAAT HA TIPOCKTA HA HEABMKMMHA MMOT, HAIIPHMEP Ad K30EpaT IPOEKT HAMEKAY
HAKOAKC BAPHUaHTA, PaspabOTeHH OT MPEATPHATHETO, HAH A2 HATIPABAT CAMO MHHHMAAHH OPOMEHH B
OCHOBHHA MPOEKT, € CIOPasyMeHne 3a npoaakba Ha croku B obxsara va MCC 18.
Criopasymenne 3a CTPOUTEACTBO ronasaino B obxsata va MCC 18 ce xaacuduumpa xaro:
¢ CropasymeHue 31 MNPEAOCTABAHE H4 VCAYTH, aKC OT NPEANPHATHETO HE C€ H3UCKBL Ad

MpHAOOHBA M AOCTABA CTPOHTEAHH MATEPHAAN.
B TaxbB caywail, ako ¢a usrrbAHenn kpurepunre Ha MCC 18, nprxoanTe ce nprssasar Ha 6a3aTa Ha
€TalAa Ha 3aBBPIIEHOCT HA CAEAKATA, KATO C€ IPHAArd METOABT Ha IIPOLEHTZ Ha 3aBBPUICHOCT.
Wanckeannara a MCC 11 ca ob11o NpHACKIMY KBM IIPH3HABAHETO HA IIPHXOAM H CBBP3AHHTE PA3XOAH
3a TakaBa cAeAxa cbraacao MCC 18.

® Cpoopazymenue 32 mpoAaxOa Ha CTOKH, KO OT NPEATIDHATHETO CE& MINCKBA A3 IPEAOCTABA

JCAYTH H CTPOMTEAHM MATEPHAAM, 31 Ad H3ITBAHH CBOETO AOTOBOPHO 3aABAXKEHHE 3a

IIPEAOCTABAHE HA HEABIMKHM HMOT Ha KyIIyBaya.
ITpuAaraT KpUTepHHTE 32 MPH3HABAHE HA IPUXOAH OT NpoAXKDa Ha CTOKM.
- IlpeanmpuATHeTo MOMXE A2 IPEXBBLPAM BHPXY KYNyBaya KOHTPOAR H 3HAYUTEAHHTE PHCKOBE H MOA3HM OT
cOBCTBEHOCTTA HAA HE3ABLPIIEHOTO TPOU3BOACTBO B TEKYIIOTO My CBCTOSHHME B IIPOLECR HA
CTPOHTEACTBOTO. B TAaXDH CAyai, AKO BCHMYKM KPHTEPHH 33 NPUIHABAHE HA NPHROAM OT mpoAaxba Ha
croki of MCC 18 ce W3NMPAHABAT HEITPEKbCHATO B ITPOLIECA HA CTPOHTEACTBOTO, NPEANPHUATHETO
NpH3HABA MPHXOAUTE Ha 0a3aTa HA €Taa HA 3aBBPUICHOCT, KATO IIPHAATZ METOAA HA TPOIEHTA Ha
sapppiredoct. Mauwcksanuara sa MCC 11 ca ofo NMpHAOGKAME KbM NPHAHABAHETO HA MPHXOAM M
CBBP3AHUTE PASXOAM 31 TAKABA CAGAKA.
- [peanpusaTHeTOo MOXKE A2 MPEXBBPAH BBPXY KYIYBA4a KOHTPOAA U 3HATHTEAHHTE PHCKOBE M [TOASH OT
COBCTBEHOCTTA HA HEABIDKHMIS HMOT H3LAAO HABEAHBXK (Hanp. IIPH 3aBBPIIBAHE, MO BPEME Ha HAHM CACA
AOCTaBKaTa). B TakbB CAydail IpeANpMATHETO NPH3HABA MNPHXOAMTE, CAMO KOTATO €A JAOBAETBOPCHH
BCHYKM KPHTEPHH 32 NPU3HABAHE HA MPUXOAM OT npoaakba Ha croku or MCC 18,
Koraro of OpeAnpHATHETO e HM3UCKBA Ad H3BBPIIM AOTBAHMTEAHA paboTa O BeYe AOCTABEHHMA HA
KyIIyBauya HEABIDKMM FKMOT, TO NpPH3HABA 3aABAXKEHHE H pa3XoA B cporeercteue ¢ MCC 18
3aabAKEHHETO e OlleHABa B croTRercTBHEe ¢ MCC 37.
CriopasymMeHH€ 33 CTPOHTEACTBO MOMAAAITe B 00xBata Ha MCC 11
MCC 11 ce nmpuaara, KoTaTo CHOPa3yMEHHMETO OTLOBAPA HA AehHHHIIMATA HA AOTOBOP 34 CTPOMTEACTBO,
saaoskera 3 MCC 11. CropasymeHue 3a CTPOMTEACTBO HA HEABHXKMM HMOT OTFOBAPA Ha AehHHMIAATA
HA AOTOBOD 33 CTPOMTEACTBO, KOTATO KYNYBAYLT € B ChCTOAHYE A3 ONPEACAM OCHOBHHTE CTPYKTYPHH
CAEMEHTH Ha ITPOEKTA HAa HEABIDKHMUA HMOT NPEAM 3aTIOYMBAHE HA CTPOHTEACTBOTO H/HAM A2 OIIPEACAM
OCHOBHU CTPYKTYPHM IIDOMEHH B TIPOLECA HAa CTPOHTEACTBOTO (HE3ABMCHMO AAAM YIPLKHABA Ta3H
FhIMONHOCT A He). Korato ce mpuaara MCC 11, AOroBopsT 32 CTPOHTEACTBO BKAIOHBA CBIIO BCHKAKBU
AOTOBODH HAH KOMITOHEHTH 33 [PEAOCTABIHE HA YCAYTH, KOHTO Ca IIPAKO CEBP3aHU C HITPAKAAHETO HA
HEABMKMMHA MMoOT B cpotBeTcTBRe ¢ MCC 11 m MCC 18,
AOQroBop sa CTPOHTEACTBO € ACTOBOP, B KOHMTO € AOTOBOPEHO KOHKPETHO H3TPAKAAHE HA AKTHB MAM Ha
CBHBKYIIHOCT OT AKTUBH, KOMTO Ca B TACHA B3AMMHA BP'b3KAa MAH B3aHMHAa 3aBHCHMOCT JIO OTHOLIEHHE Ha
TAXHOTO IIPOEKTHPAHE, TEXHOAOTHA M (PYHKLIEA, KPaiHa IeA HAH IIPEAHA3HAYEHHE,
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Aoropop Ha Da3a Ha TEBPAA L1€HA € AOTOBOP 32 CTPOHTEACTBO, KOMTO € CKAJOYEH Ha TEBPAA AOTOBOPHA
{1eHa UAN TEBPAA EAMHHYHA LIEHA Ha TOTOBUA IPOAYKT, KOATO B HAKOM CAYHaH € O0BBp3aHa C KAQY3H 32
IOBHIIIABAHE HA PA3XOAMTE.

Aorosop ta Ha3a “pazxoAn MAKGC” € ACTOBOP 34 CTPOHTEACTBO, TIPH KOHTO Ce BB3CTAHOBABAT AOMYCTH-
MHTe HAM OIIPEACACHITE IO APYT HAYHH Pa3XOAH MAKOC IIPOLIEHT KbM TE3H PASXOAU MAHM TBBHPAO Bb3HAT-
pamKAeHze,

INpuxoAnTE IO ACTOBOPA BKAIOYBAT:

-ITBPBOHAYAAHATA CyM4 HA IIPHX0AR, AOFOBOPEHA B AOTOBOP3;

H

-H3MEHEHUS B CTPONTEAHHTE PaboTH, M3MAAIARETO HA HCKOBE H MATEPHAAHM CTHMYAH AO CTEIIEHT2, B
KOATO € BEPOATHO T€ Ad AOBEAdT AQ PEAAM3UPAHE HA NPHUXOAH M CBINMTE MOTAT Ad OBAAT HRAEHKAHO
OLIEHEHH.

[MpuxoArTe O AOTOBOPA Ce OLICHABAT [0 CIEPAREAAMBATA CTONHHOCT Ha TIOAYYEHOTO MAM IICAACHKAINO Ha
moAydaBane Bb3HarpokaeHue, OHEHKATA HA OPHUXOAWTE IO AOIOBOpPAa C€ BAMAC OT MHOKECTBO
HECUTYPHOCTH, KOMTO 34BHCAT OT pesyatatnte oT Boaemmy cuburia. Uecro nprOAMSHTECAHHTE OLEHKH
TpabBa A2 OBAAT IPEPAIrASHAIHY BCACACTBHE Ha BH3HHKBAHETO HA CBOHMTHATA M PA3PELIABAHETO HA He-
curypHoctHTe, CACAOBATEAHO, CYMATA HA IIPUXOAHUTE II0 AOTOBOP2 MOXKE A3 CE YBEANYABA HAM HAMAAABA
NPes Pa3AMYHUTE HEPHOAN.

PazxoAnTe IO AOTCBOPA BRAIOYBAT:

®  PAsXOAM, KOHUTO CA JIPSAKO CABPIAHH ¢ KOHKPETHHA ACIOBOP:

-Pa3XOAM 32 TPYA Ha 00EKT4, BRAIOMHTEAHO HAA30p Ha obexta;

-PA3KOAW 33 MATEPHAAM, M3IIOA3BAHHM IIPH CTPOHTEACTBOTO;
-AMOPTHSALMA Ha MAIIMHHUTE H ChOPBKEHRATA, H3TMOASBAHH 10 AOTOBOP3;

-Pa3X0AHM 33 IIPHABIDKBAHETO HA MAlIMHHUTE, ChOPLKECHHATA M MATEPHAAHTE AO H OT ITAOIIIAAKATA HA H3-
MBAHEHHETO HA AOTOBOPA;

-pa3xoAM 34 HACMAHE Ha MalHHKA obo ABAHE H CBO CHHA,
3
-Pa3xOAM 33 IIPOEKT! HPQHC H TEXHHYECKA [TOMOILLL, KOHTO NPAKO €4 CEBP3AHY C AOTOROPA;

~1TPH6AH3HT€AHH Pa3X0AH 33 paﬁorm HO HIBPDPPIUBAHETO HA KOPCKIIMH H pa60'm 0 TAPAHIHOHHATA TTOA-
APBHKA, BRAFOHTCAHO H OYAKBAHHTE TAPAHITHOHHH Da3X0AH,

-HCKOBE OT TPETH CTpaHH.

Tesu PA3X0AN MOTAT Aa G%AE.T HAMAACHH C €BCHIYAAHH CA.y‘-Iaf"IHH IMMPHXOAM, KONTO HE C4 BEAFOYCHH B
TIpHXOAHTE IO AOTOBOPA, Hanpmep, OPMXOAIE OT HPOA&DKS&TH Ha H3AWIIIHH MaTEpHaAN H HPOAQ.}KSEITE.
Ha MAIlITHHHTE K CBOPBAHEHNATA B KDadA Ha AOrOBODA.

. pPazxoAl, KOHMTO C&€ OTHACAT KBM AEHHOCTTA HO AOTOBOPA KATO ITAAOQ M MOTAT Ad 6’bAaT PASIIpEACACHH
KbM AOTOBODA

-33CTPAXOBKH;
-pAasXOAH 32 NIPOCKTHUPAHE H TEXHITIECK: TIOMOIL, KOMTO HE CA IPAKO CBbP3AHU C KOHKPETEH AOTOBOD; U
-OBIIHM PA3XOAH TIO CTPOHTEACTBOTO.

®  APYIH Pa3XoAH, KOMTO MOTAT Aa G‘I:AaT KOHKPETHO HAYHCACHH HA KAMCHTA CBLrAACHO YCAOBHATA Ha
AOrOBOPA-MOIAT AQ BRAKOYBAT HAKOH 06].111‘1 AAMHHHACTPATHBHH DA3SXOAM I PDASXOAM 32 pasnoﬁﬂa AeﬁHOCI',
32 KOHTO B YCACGBHATA Ha AOTCBOPA € NPEABHACHO BFBACTAHOBABAHE,

PasxoadTe MO AOTOBOPA BRAIOYBAT PASXOAM, KOHTO C€ OTHACAT KbM AZACHHA AOTOBOD 32 IMEPHOAL OT Ad-
TATA HA BH3AATAHETO A0 OKOHYATEAHOTO MY H3ITbAHEHHE. PaixoanTe 0Biave, KOMTO €& OTHACAT MPAKO KBM
AJAEH AOTOBOP M KOWTO C2 IOHECEHH BHB BPB3KA CbC CKAIOYBZHETO HA AOTOBOPA, CHIIQ C€ BKAIOMBAT Ka-
TO 9ACT OT PASKOANTE ITCG HErO, 4KO MOTAT A OBAAT ONMPEACACHH MOOTACAHO H HAACKAHO OLICHEHH U €
BEPOATHO, 9€ AOTOBOPET Ile ObAe CKAKOYEH. KoraTo pasxoAsuTe, HANPABERH JIO CKAJOUBAHETO HA AOTOBO-
P2, Ce IMPH3HABAT 33 PA3XOA 34 FIEPHOAL, TTPE3 KOHTO €a HAMPaBEHH, T€ HE CE BKAIOYBAT B PA3XCAHTE IO
AGIOBOPA, KOTATO AOTOBOPBT € CKAFOYEH NPE3 CAEABAITL EPHOA.
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PasxoAn, KOMTO He MOTAT AZ OBAAT OTHECEHH KbM AOTOBODHZ AEHHOCT MAM HE MOTAT A2 OBART
PASIPEACACHH KbM AAAEH AOTOBOD, CE& H3KAIOMBAT OT PA3XOAMTE 32 TOM AOTOBOD 3a CTponTeAcTso. Ilo-
AODHM Pa3XOAM BKAIOYBAT:
¢ oD aAMIHHMCTPATUBHHE PA3XOAH, KOUTO B AOTOBOPA HE C€ TIPEABINKAZ A2 §BAAT BBICTAHOBHMY;
®  PA3xOAH, CEBP3AHM C MpoAzkDH;
®  DA3XOAW 32 H3CACAOBATEACKA H PA3BOIHA ACHHOCT, KOMTO B AOTOBODA HE Ce TIPEABIAA Aa GbAAT
BB3CTAHOBHMI;

®  AMOPTH3ALWEA 33 MALIMHY, CBOPHKEHMA U OOOPYABAHE, KOMTO He ¢4 BUAM MAITOASBAHH 33 ARAE-
HHA AOTOBGP.
Korato pesyATaTBT OT €AWH AOTOBOP 31 CTPOMTEACTBO MOXKE Aa OBAC OLlEHEH HIALKAHO, IPHXOAUTE H
pA3XOAMTE, CRBP3AHH C AOTOBOPA 34 CTPOMTEACTBO, C€ NPH3HABAT KATO NPHXOAM M DPasXOAH dpes
OTYHTAHE HA ETAIIA HA H3ITbAHEHHE HA AOTOBOPHATA ACHHOCT KbM KDPad Ha BCEKH OTHeTeH mepuoa, Ouax-
BAHMTE 32I76H 1O AOTOBOPA 33 CTPOMTEACTBO He3a0aBHO ce NPH3HABAT KATO Pa3X0A.
W3pBpiireHn pasxoAM IO AOrOBOP4, KOHMTO CE OTHACAT 34 OBASIIM ACHHOCTH ITO AOTOBOPA Ce MPU3HABAT
KATO AKTHB IPH YCAOBHE, Ye € BEePOATHO Te Ad OBAAT BB3CTAHOBEHM. LaKHBa PasXOAM IPEACTABARBAT
CYM4, ABANHMA OT KAHEHTA, H YeCTO Ce KAACH(DHIIMPAT KaTo HEe3apbPINEHHA PabOTH IO ACTOBOpA.
ETamsT Ha 3aBBPIIEHOCT Ha AJACH AOTCBOP C€ OTIPEACAH pes:
®  CHOTHOIIEHUETO HA YACTTA OT PA3XOAUTE NO AOrOBODA, HAMPABEHY 32 HABBPIIEHATA AO MOMEHT2
paboTa, Kb OpeABHACHITE OBLIM PASXOAH IO AOTOBOPH;
¢  [perAeAMTE Ha M3BbpIITeHaTa paboTa;
HAHK
®  32BRBPIIEHOCT HA HATYPAAHA YACT OT paboTtara Mo AoTOBOPA.
MemAMHHYTE TAAIAHUA 1 HOAYIECHHTE OT KAUSHTHTE ABAHCH YECTO He OTPA3ABAT HIBBPINEHATA PaboTa.
Koraro pesyaTaTure OT ABAEH AOTOROD 34 CTPOHTEACTBO HE MOTAT A2 OBAAT HAAGKAHC OIEHEHM:

®  TIPHXOAHTE Ce IPH3HABAT CAMO AOTOAKOBA, AOKOAKOTOQ € BEPOATHO HATIPABEHHTE Pa3XOAH IO AO-
TOBOPA Al 6']3A3T Bh3CTAHOBECHH;

®  PAa3XOAMTE IIC AOTOBOPA CE IIPH2HABAT KATC PA3XOA 32 IEPHOAL, TIPE3 KOHTO €A HAPABEHH.

Koraro nMa BeposTHOCT 00ILIaTa CyMa Ha Pa3XOANTE IO AOTOBOPA Aa IPEBHIIABA ODINATA CYMa Ha IIPHXO-
AHTE II0 AOTOBOPA, OYAKBAHHTE 3aIyOH He3abaBHO Ce IMPH3HABAT KATO PA3XOA.

CpOMTHA CAEA KPad HA OTHCTHHA ICPHOA
Coburusn caen Kpan Ha OTYETHHA [IEPHOA €4 OHE3H CHOMTHA, KAKTO OAarompufrHy, Taka H
HeDAATONPUATHH, KOHTO Bb3HHKBAT MEKAY KPaf HAa OTUYCTHHA IIEPHOA M AATATA, HA KOATO (PUHAHCOBMTE
OTYETH ¢4 OAODpEHH 34 ITyDAHKyBaHe.
PasrpannaBat ce ABa BMAa ChHOHTHA:
®  TaKMB4d, KOHTO AOKA3BAT JCAOBHS, CBIIECTBYBAAN KbM KPad Ha OTYETHHMA IepmoA (Kopuraparin
cBOHTHA );

®  TaKMBa, KOMTO Ca IIOKA3aTEAHH 33 YCAOBMSA, BB3HMKHAAM CAEA KPaf HAa OTYETHUA I[EPHOA
(HekopuTHpaIIY CEORTHA).
[TpeAnpuATHETO KOPHIEPA CYMUTE, MPH3HATH BbB (PHHAHCOBUTE OTYETH, 32 AR OTPA3H KOPUTHpALLUTE
cuOHTHA CACA KPaf Ha OTHETHHA [IEPHOA H OCBBPEMEHABA OMOBECTABAHUATA.
[TpeanmpuaTHETO HE KOPHIHpa CyMMTe, MPHU3HATM BBB (PHHAHCOBH OTYETH, 33 A2 OTpPasM
HEKOPHTHPAMINTe CHOMTHA CAEA KPad Ha oTdeTHus ItepnoA. Koraro Hexopurrpanmite coGHTHA cAeA Kpad
HA OTYETHHMSA IIEPHOA C2 TOAKOBA CBHILECTBEHH, UE HEOIIOBECTABAHETO DM IIOBAMAAO HA CIIOCODHOCTTA Ha
notpebureante Ha (PMHAHCOBUTE OTYETH A4 B3EMAT CTONAHCKH PEIICHHA, IIPEATTPHATHETO OMOBECTABA
caeAHATA HEGOPMAIHS 34 BCAKA CHINECTBEHA KATEFOPHE HA HEKOPHTHPALIOTO chOMTHE
-8CTECTBOTO HA ChOMTHETO;
H
-IpHOAMBHTAHA OIEHKA Ha (PHHAHCOBUA MY eDeKT MAM U3ABACHIE, UI¢ TAKABZ OLICHKA He MOXE Aa Gbae
HAITpaBeHa.
Pa3zxoan mo zaemu
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[peanpusrero npuaara MCC 23 oTHOCHO pasxoanTe 110 32€MH.
PasxoamTe 1O 3aeMM, KOMTO MOT2T NPAKO A4 €€ OTHECAT KbM NPHAODMBAHETO, CTPOMTEACTBOTO HMAM
NPOHM3BOACTBOTO HA EAHH OTTOBAPALI HA YCAOBMATA AKTHB, C€ KATMTAAVMSHPAT KATO 9YacT OT CTOHHOCTTA
Ha TO3H AKTHB,
ApyruTe pasXoAH Mo 3aeMH Ce IPH3IHABAT KATO PA3XOA.
Otroapfilt Ha YCAOBHATA AKIHB € 4KTHB, KOHTO MO HEOGXOAMMOCT M3HCKBA SHAMMTEACH HEPHOA OT
BpeMe 32 IIOATOTOBKA 32 HETOBATA IIPEABIKAAHA YIIOTPeDa nAY npoAaxda.
PasxoauTe 1O 3aeMu C€ KAMHTAAM3HPAT KATO HaCT OT CTOMHOCTTA HA4 4KTWBA, KOIATO CBILECTBYRA
BEPOATHOCT, Y€ TE 1IIE AOBEAAT AO BHACITH HKOHOMMHECKH IIOA3H 34 TIPEATTPHATHETO M KOTATO PASXOAUTE
MOTAT A GBAAT HIAEKAHO OLICHEHH.
Pa3xoAMTE [0 3a4€MH, KOHTO MOTAT A2 GBAAT NIPAKO OTHECEHH KbM IPHAODHBAHETO, CTPOHTEACTBOTO HAH
IPONIBOACTBOTO Ha AZACH OTTOBAPAII HA YCAOBHATA aKTHB, C4 OHE3M PA3XOAHM IO 3aeMH, KomTO Huxa
BrAx uabernaTy, 4Ko PasXOADT 110 OTTOBAPAUIMA HA YCAOBMATA AKTHB He € OHA H3BBPUIEH.
[peAnpasTHETO KANMTAAHINPA PASXOAHMTE IO 34€MHM KATO YaCT OT CTOHHOCTTA HA OTFOBAPAHIMA HA
YCAOBHATA AKTHB HA HAYAAHATA AATA HA KANWTAANIALIFL.
HauyaAnaTa AaTa Ha KANMMTAAMSALMATA € AATATA, HA KOATO NHPEATIPHATHETO 32 ITHPBH ITHT YAOBACTBOPH
CACAHHTE YCAOBHA:

®  USBLPIIY PASXOAHMTE 33 AKTHBA;

®  MIBBLPINH PAXOAHTE MO 3AEMHTE;

KAKTO H
* npeanipreMe ACHHOCTH, HeOOXOAMMM 32 IIOATCTBAHE HA 2KTHBA 32 IIPEABMIKAZHATA My
ynoTpeba uan npoAmkba. '

ITpeApHATHETO. MPEYCTAHOBABA KAIIMTAAM3HPAHETO HA PA3XOAMTE IO 34EMH 32 ABAIM IEPHOAH, Ipe3
KOHTO € IPEKbCHATO AKTHBHOTO MOACDPEHME Ha OTTOBAPALL HA YCAOBHATA AKTHB.
ITpeATpHATHETO NPEKPATABA KAIMTAAMZALNATA HA DASKOAMTE IIO 32€MH, KOTATO Ci IPHKAIOYEHH B
3HAYHTEAHA CTEIEH BCHYKH ACHHOCTH, HeODXOAHMMNM 3@ MOATOTBAHETO HA OTIOBAPANIMA Ha YCAOBHUATA

AKTHB 33 IMPEABIDKAAHATA yIOTPeba MAM mpoaakDa.

VYcAOBHH AKTHEHR H DACHBH
Vcaosen macus &
¢  BBIMOKHO 32ABAKEHHE, KOCTO MPOH3AN3A OT MHHAAK COHTHA ¥ 4HETO ChIUECTBYBAHE mie ObAe
MOTPBPAEHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA €AHO HAM IIOBEYE HECHIYPHU
OBACIIN CHOMTHS, KOHTO HE MOTAT A3 OBALT M3ILAO KOHTPOAUPAHH OT IPEAIPUATHETO;
HAM
®  HACTOAIIC 3aAbAXKEHHE, KOETO IIPOM3AN32 OT MHHAAH CbONTHSA, HO He € IIPH3HATO, 3a10TO!
-HE € BEPOATHO 32 IMOTACABAHETO MY Ad ObAe HEODXOANM H3XOAMAIN ITIOTOK OT PeCypcH, ChABPMKALIH
HKOHOMITIECKH [TOABH;
HAH
- CyMATA Ha 33ABAKEHHETO HE MOXKE A2 ObAE OMPEAEAEHA C AOCTATHYHA CTEIEH Ha HAAEMAHOCT;
VCAOBEH AKTHB € BBIMOMKEH AKTHB, KOWTO IIPOM3AMBA OT MMHAAM CHEHTHA M UMETO CHILECTBYBAHE e
ObAe HOTBBPACHO CAMO OT HACTBITBAHETO HAK HEHACTBIBAHETO HA SAHO MAI IOBEYE HECHTYPHH BBACIH
CHONTHA, KOMTO He MOT4T A2 OBAAT M3LAAC KOHTPOAHPEHH OT HPEATIPHATHETO.
YcAOBHMTE AKTHBY H ITACHBH He ce IPH3HABAT.
OTgeT 3a MapAYAATE DOTOLH
[IpeArrpHATHETO € MIPHEAC HMOANTHKA 33 OTYHTAHE M IPEACTABAHE HA [APHYHHTE IIOTOLM IO ITPEKHMA
METOA B OTYeTa 32 ITAPHYHHTE NOTOLM.
[MaprrynpTe MOTOLM Ce KAACH(DHIMPAT KATO NAPHYHM HOTOLM OT:
¢  OnepaTuBHa AefiHOCT
¢ HBeCTHUIHMOHHA AEHHOCT
o  OuyHancosa ACHHOCT
Otuer 3a npoMeHnATE B COGCTEEHNA KATATAA
TIpeANPUATHETO IIPEACTABA OTUET 34 IIPOMEHHTE B COOCTBEHAN KAITHTAA, IHOKA3BALL:
e 0obIma cyMa Ha BceOGXBATHHA AOXOA 32 IIEPHOAR;
® 332 BCEXH KOMIIOHEHT Ha COBCTBEHUSA KartMTaA, eheKTHTe OT IIPHAATAHE CBC 3aAHA AATAHAM
MPEH3YHCACHHE ChC 33AH4, IPH3HATH B choTeTcTBHe ¢ MCC 8; kakTo H
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® 31 BCEKM KOMITOHEHT Ha COBCTBEMME KAIHTAA, PABHABAHE HA DaAaHCOBAT2Z CTOHHOCT B
HAYAAOTO H B KPAfl Ha EPHOAZ, KATO CE OIIOBECTABAT OTAEAHO NPOMEHHTE B PE3YATAT OT:
- nevaaba uan 3aryba;
- APYF BCEODXBATEH AOXOA; K2KTO H
- CAGAKH CBC CODCTBEHHIHTE B Ka9YECTBOTO MM HA CODCTEEHHIH, KATO MOKA3B3 OTACAHO
BHOCKHTE OT U PA3NIPEACACHHATA KbM COOCTBEHHLATE.

AOITBAHUTEAHA MH®OPMAITUA KbM CTATUHUTE HA OMTHAHCOBHA OTUET

1. Oruer 3a (pMHAHCOBOTO CHCTOAHHE
1.1. FiMoThH, M3a1IUAHT, CHOPBIKECHAA

Maimmunan & Tpaucnopran Apyra

o5opoyABaHE CPEACTRA AKTHEN OBmo
Orverna croinocr
Casao xeu 31.12.2015 752 845 1131 2728
[MocTenman 5 5
Varesan (105) (105)
Caaso xum 31,12.2016 757 740 1131 2628
[TocTbrrtan . 2 2
Maresan (138) ) (143)
Casao xpu 31.12.2017 619 740 1128 2487
ArmoprHIaNHS
Casso kb 31.12.2015 721 777 996 2494
[MocTomnan 29 20 117 172
Msaesaa (105) (105)
Casao xem 31.12,2016 750 698 1113 2561
Hocrsrian 5 25 15 45
HMaaeaan £138) (5} {143}
Caspo wpu 31.12.2017 617 723 1123 2463
Bbasancona croduocr
Basascosa crofinocr ken 31.12.2016 7 42 18 67
BFasaucosa crofinocy xen 31.12.2017 2 17 5 24

Ceraacao msuckBammara Ha MCC 36 kbM Xpad HA OTYETHHA TIEPHOA C€ NPABHM TIPEIEHKA AIAH
CBLUIECTBYBAT MHAHKALIAH, Y€ CTOMHOCTTA Ha AZACH 2KTHB OT MaTePHaAHHTe akTHBH ¢ obesuenena. [Ipn
TOSH nperaea koM 31.12.2017 r., pecnexrrero 2016r., He ca  yCTAHOBEHM MHAMXaUMM 3a obeslleHka Ha
ABATOTPAHHTE MATEPHAAHH AKTHBH.

1.2 AparoTpaiium HeMATEPRAAHRH AKTHBH

Hﬂ};‘:}:{’m*’“ Apyru axmunn O6mo
Oruerga croifigocr
Casao koM 31.12.2015 372 138 510
Caaso koM 31.12.2016 3 138 510
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[Mocrbanan 38 - 38
Casso xbm 31.12.2017 416 138 548
Amoprazaqns

Caaso kb 31.12.2015 372 138 510
Caaso b 31.12.2016 3712 138 510
Mocremiag 2 - 2
Caaso xuu 31.12.2017 37 138 512
bBaramcona crosfgocr

Basancova croiiaoct kuM 31.12.2016 ] j ]
Basancopa crofimocy kem 31.12.2017 ¥ i} 36

Coraacuo usuckBannsta Ha MCC 30 wbM Kpad Ha OTYETHHS TIEPHOA C€ MPABH IIPELEHKE AAAH
CHILECTBYBAT MHAHKALIUH, Y€ CTOMHOCTTA Ha ARAEH AKTHB OT HEMATEPHAAHHTE aKTUBY e oDesueHeHa.
IIpu Tosn mperaea koM 31.12.2017 ., pecrexrpro 2016 ., He ca YCTAHOBEHH MHAMIKALHMM 32 ODe3eHKa
HA HEMATEPHAAHHTE AKTHBH.

1.3. Herexynm THProBcKki H APYrH B3€MAHHA

Bap 31122017 r, 31.12.2016 .

Bsemanus 0T CBBP3IHE ABNA UIBBLH rpymara /mero/ 143 194
Baemanuns 1o MPeAOCTABEHH ABAHCH 143 194

Obmo 143 194
1.4, AkTuBE OO OTCPOYCHE AAHBIH

31 scxeumps 2016 ARIDKeHn¢ HA OTCPOMERRTE AanbiH 3a 2017 31 Aexenopr 2017
Bpemenua pasamxa VBEANYCHAE HEMAACHKE
BpCMCHHA OTCPOYCH BpcMcHna | OTCPOMER BpEMEHHA OTCPOYIEH BpPCMEHHI | OTCPOTEH
pasalka AAHDK PA3AHKA AAHBK pasaHKa AQHBK PA3AMKA AAHBK
AXrEBHE IO OTCPOMCHN AANBIN
Kontercupymu 102 10 13 1 115 i
OTITYCKH
Aoxoan Ha dma. v 4 1 4 1 @ (1 4 !
Ilposaanu 74 7 7 1 81 8
Ofmo akTaBR: 180 18 24 3 &) (1) 200 20
Oroposean 180 18 24 3 @ a 200 20
AAHBIE (HETO)
1.5. Marepnasan aanacu
Baa, 31.12.2017 . 31.12.2016 .

Marepuaan b T.9. /nero/ 98 113
EAexTpoMaTEpHAAM H PE3EPBHH T4CTH 55 60
Hncrpynerrn 41 ]
Aomaxurcky craas 2 45

O6mo 98 113

KoM Kpad Ha OTHETHHA IIEPHOA PBKOBOACTBOTO NPAaBH OPETACA HA HAAMYHHTE MATEPHAAHW 3aItacH —
MAaTEPHAAM, TIPOAYKIIMA, CTOKH, 34 A3 YCTAHOBH AAAH HMA TaKMBa, HA KOHTO HETHATA peaAtzyeMa
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CTORHOCT € FO-HHCKA OT DaAaHcoBaTa MM croiiHocT. Ilpm Tosm mperaea xbm 31.12.2017 r. me ca

YCTAaHOBCHH HHAWKAITHM 3a OGQSHCHKR Ha MaTEPHAAHH 3alIACH.

1.6. Texymu THProBCKH M APYTH B3€MAHHAA

Bay, 31.12.2017 31122016 .

Baemamma OT CBLP3aHH ANNA B rpynara /mero/ 504 480
Baemauns o mposawbn 504 480
Bsemanua OT CHBP3AHA ABNA HIBBLH rpymata /mero/ 390 512
Baemanna o nposaxdn 274 396
Baemasua 1o mpeAOCTABSHH ABAHCH 51 51
Ipeaocrapens rapasiny 1 ACIO3INTH 62 62
Apyra B3emamun 3 3
Bsemannn uo nposaxbu /reTo/ 213 28
Baemarma no npoaaxbn 213 28
B3enanna 6 OpeAOCTABEHH aBaHCH /HeTo/ 5 3
BaeMasns Mo IpeA0CTABEHR ABAHCH 5 3
APYIH TexyIUM BICMARNA 233 136
[pesocraBeny rapaHIus N ACITOIHTH 3 3
[peanaaress pasxoan 76 36
Apyru Baemanna 154 77

06mo 1345 1159

O6esuenkata Ha B3eMaHHATa € oTJeTeHa B cboTBercTBHe ¢ MCC 39 Kkato pasamka Mexay GasaHcoBara
CTONHOCT Ha B3eMAHETO OT KAMEHTAa M HACTOfILIATA CTOMHOCT HA OYAKBAHMTE OBAGIL IAPHYHM IOTOLN

croiinocr kbmM 31 Aexemspu 2017 1.

1.7. Aarsnn 34 PB3CTAHOBABAHE

Bua, 31.12.2017 r. 31.12.2016 r.
KopnoparuseH AaHDbK 1 1
O6mo 1 1
1.8. Texymm JHEAHCOBH AKTHBH
Texymm (hEEaHCOBA AXTHER 31.12.2017 r. | 31.12.2016 1.
Kpeanrrn n ssemanms 3276 2991
DQuHanCOBH AXTHBH ADPKAHE AO IIALK 31 32
Obmo 3 307 3023
1.8.1. KpeaaT: 1 B3eMaHHA — TCKyLOH
Bna, 31.12.2017 r. | 31.12.2016 1.
Kpeaurru 3023 2 B68
Baemauns mpractumn upes mecun 253 123
O6mo 3276 29
1.8.1.1. KpeanTa — Texynm
Bmp, 31.12.2007 r. | 31.12.2016 .
BaeManua M0 KPeAMTH OT CRBP34HH AHIA B rpynaTa /EeTo/ 2080 1969
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Baemanus oo KPEARTH OT CEBP3AHH AUEA B IPYIIATA 1469 1469
Baemarus 110 AHXBH 110 KPEAHTH OT CEBP3AHH AHIIA B IPYOATA 611 500
BaeManna mo KpeARTH OT CBP33aHH AMIA HIBEH rpynara /mero/ 943 899
Baemanns no XpEAUTH OT CEBLP3AHY AMIA H3BBH TPYITaTa 725 725
Baemanua 1o AMXBH IO KDEARTH OT CEBP3AHIL ANLA #3FBH TPYIIATA 218 174
O6mo 3023 2868
1.8.1.2. BzeManua oprAoOuTH Upe3 mecAn — TEKYLIH
Bua 31122017 1. | 3L12.2006 1.
Baemauna npusoGnra apes mecun 0T CELP3ANHE AMIDA B rpynaTa /ueto/ 253 123
Baemanus IpHAOOHTH YpEs LECHNA OT CEBP3AHA AWLA B TPYIIATA 253 123
Otmo 253 123
1.8.1.3. OuHANCOBH AKTHEH ABPIKAHE AQ ITAACK — TEKY LM
Bua, 31.12.2017 r. | 31.12.2016 r.
ADpaapiy NeHHN KHIK 31 32
Q6o 31 32

A"bp}lczBHH're LEHHH KHIDKA IIPEACTABAABAT 'Komneuca"roplm 3AIMCH, KOMTO C€ HM3IO0AIBAT OT
,Apy)lcec'moTo 3a oDcaysmaHe Ha 3aabaxkeHna mo 3JYHK, HOPAAK KOETO €3 NPEACTABEHH B OTYETA IO

LCHA Ha HPHAOGH]BQHC.

1.9. ITapuann cpeacTsa

Bua, 31.12.2017 . 31.12.2016 .
ITaprunm cpeacrsa B Gpoit 39 22
B ACE2 33 19
BBB BAYTA 6 3
TTapaanu cpeAcTEA B PASMAAIIATEANN CMETKA 905 997
B AEBa 560 995
BBD BAAYT2 345 2
BaoxmpaHH DapHYHA CPEACTEA 5965 6 882

Qomo 6 909 7 90t

Pasnenne ua Ilapuann cpescrsa
0T4eT 332 (PAHAHCOBO CHCTOAHAE - OTYET 34 NAPHUEH IIOTOK

Bupa, 31.12.2017 r. 31.12.2016 r.
Tlapayan cpeACTSA ¥ NAPHYHH CKBAPRACHTH B OTHCT 32 6 909 7901
¢pEBanCOROTO CHCTORHWE
B mapuamu cpeactra (5 965) (6 882)
ITapmana cpeAcTBa A MAPAYHY €KBAPAACHTH B OTIET 34
DAPHIHETE TOTOOHA A 1019
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DAOKHPAaHHTE CYME NO PASIAAIIATEAHH CMETKM Ha ADYKECTBOTO HPEACTABASBAT ODesnedeHue ITO
nsssaenn Sanxoen rapanuun or YHUKPEAMT BYABAHK AA ® noasa ma Munncrepcreo Ha
oT10panata 1o ckaroueH Aoropop. (BIINTe ca € A3T2 HA BAAMAHOCT KAKTO CACABA! 248 x. AB. —
30.06.2018r., 5717 x. aB. — 31.12.2018r.,

IIpoMery B nACHBITE HPOHITHYALIM OT ACHHOCTH N0 (PUHAHCHpaRE

INapaasn no'roun oT TIpoMeHE ¢ HEmapH=eH XapaKTep -
(hrEaECOBA ACHHOCT BesgarHaRn
Edexr ot
Iacwsn, Fe3auKkBaimm ot paAaacopa | Hal - Ha 31
AcHHOCTH ARyapH HocToma Ty IMTpuacGm™a Hpnna ApPyTH | A€KeMBpHH
(yBeamaenmn) DpOMCHE
BAAYTHETE
Kypcose
Aparocpounn DaukoBu saemu (122) 122 -
Kpatrocpoursu Ganrosn 3aemMu 1083 (1 106) 23 -
KpaThOCpo9HH THPIOBCKH 33EMU 13 8 21
HECEBP32HHA ANOR
3VHK 24 (8) ) 14
O6mo nacusn ot themancosn Aedimocra: | 37 1091 (1236) 145 - (2) 35
1.10. Cobcrpen xanuTaa
1.10.1. OcroBes xaouTas
31.12.2017 . 31.12.2016 r.
B ne
A AR Bpoit Crofinoct Homanaa Bpodt Crolinocr Hommaas
AKITHH AKTHAR
Ensrrapasm 1600000 1 000 000 1 1000 000 1000 000 1
O6mo: 1000 000 1 000 000 1000 000 1000 000
31.12.2017 r. 31.12.2016 r.
Awnmonep Bpott Croiiroct | IMaaremm 7o Bpott Croiirocr | IMaarenm o
axnun Asga AKIAY Asa
EOOA 1000 000 1 060 000 1000000 |100% | 1000000 1060 600 1000000 | 100%
Otmo: 1000 000 1000 000 1000000 |[100% 1000 000 1000 600 1000000 | 100%
1.10.2. Peaepeu
Pezepe or
npensu:I:cAennn O61mm pesepeu | Apyrm pesepen | OGmo pesepnn
Peaepru kBM
31.12.2015 . B 4 123 104
IMpensumcacan
PE3CPBE KbM (23) 4 123 104
31.12,2015 .
Hawmaacunsn ot 1 - - 1
Apyru ! 1
Pe3sepren knm
122016 . 22) 4 123 105
Pesepru kBM
122017 . @) 4 123 105
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1.10.3. Punancos pesyarar

(DERAHCOB PE3YATAT Croiimoct
Mewas6a xen 31.12.2015 1, 3835
Ipensuncaen ocrarbk Kby 31.12.2015 . 3835
VBeanuenns ot 16
[TewaaBa 32 roaunara 2016 16
Hamasesnn oT: (654)
PasopesgscHBE HA AMBHACHTH (654)
ITevasba xem 31,12.2016 1. 317
YBeARUCHIS OT: 1516
[lewasrba 3a roamsara 2017 1514
Apyra 2
Hamasennsa ot (1778)
PasmpeasacHme Ha AHBUACHTH {1778}
Iewasfa xum 31122017 r. 2935
Jaryba xen 31.12.2016 r. -
3aryba xen 3L12.2017 1. -
Punancos pesyaTar kbm 31.12.2015 r, 3835
®anancos pesyarar kem 31.12.2016 r. 3197
Punancos pesyatar ken 31.12.2017 r, 2935
1.11. Herexymm pnnancopm nacusu
Hertexymuz dhEHIECOBE NACHBH 3112.2017 r. | 31.12.2016 r.
(DHHARCOBH IACHEH, OTTHTAHH IO AMOPTH3HpPAH2Z CROHHOCT 7 16
Obmo 7 16
1111, ©EHaHCOBY FACHBH OTYMTAHH [0 AMOPTHIEPAHA CTOHHOCT — HETEKYLIH
Bup, 31.12.2017 r. | 31.12.2016 r.
3aABbAKEHHA TIO TOAYICHI KPEAUTH 7 16
O6mo ) 16
111.2. KpeanTs — HEeTEKYIR
Bua 31.12.2017 r. | 31.12.2016 r.
32ABAKEHHS O KDEANTH KbM (PHHAHCOBH DPEATPHAATAN 7 16
O6mo 7 16

IToayuenn 3aemu, Ge3 cBLP3aHA AHNA

Aorosopen
Banxa / Kpeaurop pasuep Ha A% IMapex O6esnenenna,/Tapasuma
KPeARTa
AAB 3YHK 86 xam.a QAT 2019r. HAMA
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1 meceqen
EURIBOR+5,75%-
34 JCBOABAHNA B
eppo,] meceaen

VHUKPEAHUT BYABAHK - 2400
R+5,75%-
MHOI'OLIEAEBA KPEAUTHA |  x#A.AB, - S?f;iﬁgnaz;m :"
AVHITA AMMITT Aena, 1 Meceuen
LIBOR+5,75%-3a
VCBOABAHMSA B
ITATCKH ADAAPH

Hinotexa 9eTBBpTH €T2%K OT
crpasa-tp. Codcbmsa, ya.
Kyiym Ne 1, cobersenoct
ma EIT IIpomrspru
MEAHAAMBHT AA

30.11.2018

Caasa ro moayuenn 3acMy (TAABHHANA B AMXBA), 6e3 CHBP3IaHN AMIIA

Kparxocpouna wacr mo Amarocpouna sacr no
Banra / Kpeantop AMOpPTH3IHpPYEMA CToORHOCT AMOPTH3HPYEMA CTOHROCT
Taappuna Anxen TaapEuna Auxsn
ABA 3VHK 7 7
VHMKpEAUT - KAPTOBH CMETKH 21
O6mo 28 - 7 -
1.12. Herexymm nposusan
Bapa, 31.12.2017 r. 31.12.2016 r.
ITpoBmany 3a ABATOCDOYHH AOXOAH Ha ITEPCOHAAR 46 41
06mo 46 #1
HpOBH:iﬂH 34 ARATOCPOUHH AOXOAH HA MEPCOHAAD
Brg, 31.12.2017 r. 31.12.2016 .
Ceramma cTOHHOCT HA 3aABAIKeHRETO Ha 1 anyapn 74 78
3asmAnccHHE NpH3HATO B Gasanca Ha | anyapm 74 78
Pasxoa za Anxsn 1 2
PasxoA 32 Ty CTOX 6 5
HzgbprireHy maammaHus IIpes MepHOAa - (10)
AxTroepcxa meganba IPH3HATA [IpE3 MEPHOAA - (1
Ceramna cToHHOCT HA 3aXbAKEHAETD KBM 31 sexeMBpn 81 74
3asbaxeHre npE3EaYo B Gasanca kM J1 AexemBpn 81 74
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AKTIOEPCKH AOIYCKAHUA -1.00% Hanonseait +1.00%
MPOLIEHT
IpouenT Ha AVCKOHTHpAHE 0.70% 1.70% 80 2.70% 74
PasMep Ha 3a0bL/DKEHHETO B Kpad HA TIEPHOIA 88 152.89 599.09 334.06 -6
Pasnura ¢ neea Paznura 6 % 7553.80 9% 265.03 -8%
PxcT Ha GpyTHaTa paGoTHA 3aMLUlaTa 0.00% 1.00% 2.00%
PasMmep Ha 3aAL/DKEHHETO B Kpas Ha NepHosia 74 278.73 -6 80 599.09 88 080.67 7
Paznura e resa Paznuxa e % 320.36 -8% 481.58 9%
BepodTHocT 3a pegcpovHo OTTErIAHE 2.50% 3.50% 80 4.50%
Pasmep Ha 3aIb/DKEHHETO B Kpas Ha epHona 88481457 599.09 73993126
Paznura 6 nega Paznuxa e % 882.36 10% 605.97 -8%
Tabrmua 3a
Jlonmyckase 3a CMBPTHOCT - 1ron. CMBPTHOCT + 1 roz
Pasmep Ha 3aaBMKEHHETO B Kpad Ha nepuoaa 81292.37 80 599.09 79 894.72
Paznnka B neea 693.28 -704.37
Painuka B % 1% -1%
1.13. Texywu cdounancosn nacusn
Texymu hAEAHCORH MACHBU 31.12.2017 r. | 31122016 1,
OHAIHCOBY MACUBH, OTYHTAHA ITO aMOPTH3UPAHA CTOHHOCT 28 21
Ob6mo 28 21
1.13.1. ®uHaHCOBHA NACHBH OTYMTAHA HO AMOPTH3HPAHA CTOHHOCT — TEKYIIH
Bma, 31.12.2017 r. | 31.12.2016 r.
3aABAEEHNE 0 TOAYIEHE KPEAHTH 28 21
O6mo 28 21
113.1.1. Kpeanrn — Texyim
Bua, 31.12.2017 r. | 31.12.2016 r.
3aABAKEHEA IIO0 KPEANTH KbM (PHHAHCOBH OPEATPHATAA 28 20
3?A$A}KEHHX 1[0 AMXBH ITO KPEAHTH KbM (PHHAHCOBN OPeANPUATHA - 1
Q6mo 28 21
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IToayuenn 3aemu, Ge3 CELp3aHA ABIA

Aororopen
Banxa / Kpesurop pa3Mep Ha A% Hapexx | OBesnevenns/Tapannun
KPEARTA
AAB 3VHK 86 xama QOAII 2019r. HAMA
1 Meceven
EURIBORA+5,75%-
84 YCBOABARIUL B HrmoTera 9eTEBPTH ETAK OT
VHIKPEAUT BYABAHK - 2400 e2po,1 aecesen crpasa-rp. Codut, yA.
SOFIBOR+5,75%- i
MHOTOLEAEBA KPEAWMTHA | xna.as. - ’ 3011.2018 | Kyxymr Ne 1, cobersenccr
AMHUA AVMMT 32 YCODABATINA B ua EIT INpomspra
AeBa, 1 Meceden
LIBOR+5,75% 33 MEHMATMHIET AN
YCROARAHNA B
LTATCKY ADAAPH

Caaaa mo moaygeHu 3aeMu (TAABHHIIA H AMXBA), De3 CBBP3aHM AMNA

Kparxocpoasa gacr mo Amarocpouna uact mo
Banka / Kpeaatop AMOPTHINPYEMA CTOHHOCT aMOPTH3NPYEMA CTOHHOCT
Caasuana Anxen Taan\mma Auxen
ABA 3YHK 7 - 7 -
VHHKDEAMT - KapTOBH CMETKH 21 - - -
O6mo 28 - 7 -
1.14. Texyma ThProBCKH M APYTH 33ABAKEHRA
Baa 31.12.2017 r., 31.12.2016 r,
3apBAMCHAA KEM CREP3AHA AMLIA B TPYHATA 6 6
3aAbAWERNA IO TAPAHIMH } ACNO3HTH 6 6
3aapAKeHMA KBM CREP3aHH AHNA H3IRLH IPYNATa 98 103
3aABAKEHRA IO TOAYMCHY aBAHCH 95 99
ApPYyTH 3axmhAmenan 3 4
FasbANCHER 0 AOCTABKH 92 103
JasbANCCHRA IO TOAYIEHH ABAHCH 6 204 6 440
Ofmo 6 400 6652
1.15. AanpaHA 3aAbAYKEHAA
Bua, 31.12.2017 r. 31.12.2016 r.
Aarrbk BHpxy AoBaBeHaTa CTORHOCT 991 1084
KopropaTusen Aagsx 4 14
AaHBK BEPXY AOXOAMTE HA (PHIHTECKITE ARIIA 9 9
ARIBK BRPRY PAzxOANTE 22 20
Obmo 1026 1127
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1.16. 3aABAKeHHA KbM IEPCOHAAR

Bua 31.12.2017 r, 31.12.2616 r.
3aabAKeHHE KBM IIEPCOHAA 163 147
B T.9. 39ABAKEHHA [0 HEH3IIOA3BAHN OTHYCKH 100 85
3aapAKeHHE KbM COLHAAHO OCHIYPARAHE 43 42
B T.9. 3aABAYKEHHA 110 HEH3TIOASBAHH OTITYCKH 15 14
BQA'EA}KCHHE KbM KAFOYOB p’bKOBDACH IIePCOHAA ~ Bb3HATPALHACHHA 04 94
3aABAKEHHE KBM KATOUOB PPKOBOACH IIEPCOHAA - GCHIYPOBKH 1 1
O6mpo 301 284
1.17. Texyuw mpoBu3un
Bua 31.12.2017 r. 31.12.2016 1.
Iposiang 33 KOHCTPYKTHBHH 33 BAKECHHA B T.4, 35 33
[TposHaKH 31 ABATOCPOTHN AOXOAM HA ITEPCOHAAA - TEKYIIA TACT 35 33
O6mo 35 33

2. Oruer 3a AOXOAMTE
2.1. ITpaxoan

2.1.1. ITpuxoau ot nposaxba

Braa npnxoa 217 r. 26 r,

IMpopaskGE HA YCAYTH B T4, 6923 4 001

IMposaxbu Mo UAThAHEHME HA ABATOCPOURH IPOLKTH 6 763 3965
ITpoaamBu Ha ADYTH yeAyTH 160 36
APyrE DpAX0AHR B T.1. 1 4
TMoAygenn 3acTpaxoparesry obesmeTenms 1 2
Apyrn - e

Obmo 6924 4 005

2.1.2, PunanCOBH NpAXOAH

Bna nmpuxos 2017 r. 2016 r.
TTpHXOAH OT AMXEBH & T.4, 156 158
IO THPTOBCKH 3AEMH 156 158
TToACKHATCAHN KYPCOBM PasAMKH 5 -
Obmo 161 158
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2.2. Pasxoam

2.2.1. ManoA3RaHA CYPOBAHM, MATEPHAAH U KOHCYMATHBH

Baa pasxoa 2017 r. 2016 1.

(QCHOBEH MATEPHAAH 32 TPOM3BOACTBO 2143 779
CrioMaraTeARy MATEPHAAR 21 12
lopuBHH 1 CMA30YEH MATEPHAAH 66 33
KoHcyMaTHBR ITPEBOIHM CPEACTBA 2
Oxdnic MaTeprassl M KOHCYMATHEH 5 8
AMA moa crofiHocTen npar 2

O6mo 2235 856

2.2.2. Pa3xoAn 3a BHHIIHH YCAYTH

Bua pazxoa 2017 r. 2016 r.

TToAMAITBARMTEAR 330 208
Haenmn 208 323
Pemonmn 18 29
Peraama 9 6
CpoBIMUTEAHH YCAYTH 25 32
KOHCYATAHCKH H ADYIH AOTOBOPH 165 165
I'parkAAHCKH AOTOBOPH M XOHOPAPH 27 20
3acTpaxoskn 27 29
Aarbpon 1 Takcn 14 12
AbBoHamenTH 13 14
Ea. eneprua 23 22
Ua.BHOC 6 6
[Tarentn, Annersy u cepraduraTH
ApYyrd paaxoaH 3a BEHIDHHE YCAYTH 4 5

QOtoo 961 874

2.2.3. Pasxoau 3a aMOpTH3ANKA

Bup, pazxos 2017 r. 2016 1.
Pa3sxo0An 34 aMOPTH3aIHHA Ha NPOU3BOACTBEHH 47 172
ABATOTPARHY MATCPHAAHH AKTHEH 45 172
ABATOTPANHY HEMATEPHAANH AKTHBR 2 -
O6mo 47 172

2.2.4. PasxoaH 32 3a0IAaTH U OCHIYPOBKH HA MEPCOHAAA

Pasxoan 3a: 2017 r, 2016 r.

PasxcAH 324 3ANAATH HA B T.4. 1478 1281
TIPOH3BOACTBEH IIEPCOHAA 958 858
SAMHHHCTDATHBEH HEPCOHAA 520 423
PasxoAH 3a OCHIYPOBKN HA B T.4. 206 199
IIPOH3BOACTBEH IIEPCOHAA 143 133
BAMMHHCTPATHBEH IIEPCOHAA 63 66
B T.9. PA3X0AR Ha KAKOY0B PEKOBOACH IHEPCOHAA 129 73
B 7.4, PA3XOAM 110 HEN3MO3BAHM OTIYCKE 13 (15)

Ofmo 1684 1480
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2.2.5. Apyru pazxoan

Bra pasxoa 2017 r. 2016 r.

PasxoAk 3a ROMaHAHDABKH 45 28
Pasxoan mpeacTaBnTeAHK 223 205
PasxoAH 33 AHALE 1O 23 IPEREHE BUEM: DI - 47
Pasxoad 24 aaTepHATUBEN AARBITH 22 20
Pasxoan 33 aapenns 1 1

O6ygennd 4 6

Paaxoan 3a yeear=czne 52 DIHAACOBER DE3YATAT 3 1

PazxoaH 36 usAcKerma 1 ' 46
Pasxoan ot mpestpasysame mo T3 - Baubane 52 3 AbmepHEN ApyHKecTsa , - i 258

Otmo : 304 , 615

2.2.6. DyvHAHCGEN PAXOAM
Bua passoa 2097 r. 2016 r.

Pasxoas sa amsum & ¢ : 15 8
TIO ThPIDSCKH Sachin . ! :
1w sacau. o bumanconn npeampunan 13 !
ApyrH _ !

OTpAnATEARE KYPCOBA PA3ANKA 37 2
Apyra (pupancors faxoss 119 112

O6mo m _ 122

2.2,7. Fesynvar o7 oeaobokaasane ot HETEKYIUR aKTUBH

Bz prarmon 2017 r. ; 2016 r.
i : 7
Pes:y‘ﬂa_‘].‘ OT OLIDLOM. LA LHHE 4T HNOTH, MANIHEH, CHOPEAKCHAA '
v | -
TIshavA : G SOl L iA7.3AHE OT AKTUBH ' 7
e i ]
Uf_u.-..u - h

2,250 2aa o it sairLan

Bua pusxos 2017 r. i 2016 r.
Aairsrs o7 mew: vy 171 ; 33
Apyr -2 | 2
Otmeo _ 169 : 35

CoraacHo AcHCTBAIIOTO 3aKOHOAL! - 1CTRO TiedaAbHTe c& ODARIAT C KOPIIOPATHBEH AAHBK B passmep 10%,.
32 M3MICANBAHE PA3MEPA HA OTCPOUEIHTE ARHBLH € TOA3BaH2 cTaBka 10%, KOATO ce 0YAKBA A2 € BAAMAHA
eI obprienT s Luae.

43



YEAEKTPOH ITPOT'PEC” EAA
GITHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAIITA HA 31.12.2017

PaBueHHe HAa Pa3sX0A2 HA AAHBIH BhLPXY Aoxoaa/megaabara/

31 sexemppn 2017 31 sexemepn 2016
Kommomenrn Y %
ASHBYHA KOPITO AAEBK AAHBYMHA KOpPIIo ARETBR
OCHOBA | PATHBCH OCHOBA | PATHBCH
AdHBE AAHEBK
Tleugasba/saryfa npean pasxoAd 3a AAHBUR 1683 10% 168 51 10% 5
CyMut 10 AAHLYMHA ACKARpAIEA 24 - 3 285 - 29
Cyma Ha YBEAHUCHIATA 110 AANDIHA ACKAAPALMA 75 10% 8 486 10% 49
Cyma Ha HAMAAEHHATA II0 AAHBYHA ACRARPANIA (51) 10% (5) (201) 10% (20)
Ieuarba/3ary6a 32 Aampumo ofsarane 1707 - 171 336 - 34
IMewasrBa/3aryfa 3a m3umcARBaHe HA PAIXOA 34 1707 ) 1m 336 ) 34
AAHBE
B.T.4 33 CMETKA Ha nedasba/3aryGa B oraer 3a 1707 10% 17 336 10% 34
AGXOARTE
APYTU OITOBECTABAHIIA
1. Aorosopu 3a CTPOHTEACTBO H ABATOCPOYHH YCAYTH
Cyma Ha
IMpasaaa DpyTtna cyma | moaydeHm
Avrosopu B | Beiaukmasn neqaaba MexABRHEH | ABAKHMA HA | ABAHCH, 31
IMpaxoan mo
NPONEC HA | PASKOAH HO | HAMAACHH C OrOBODA takrypupann | xamenTasa | xomTo mama
HADBAMCHME |  AOTOBOPA [PH3HATE A P cyMm paGorano | wsBepmenE
saryGm AOTOBOpa paborn mo
AOTOBOpA
k1 k2 k3 ki=k2+k3 x5 K7 =k5- k4 K8
Aoroeop 1 41 255 19 239 60 494 61 587 1093 5111
aprosop 2 88 - 88 88 - 95
Beuuko
CTPOETEAHH 41343 19 239 60 582 61675 1093 5206
AOTOBOpH

ApyKecTBOTO € ONPEAEAHAO €TaNd Ha 3aBBPIIEHOCT IO ACTOBOPA ChrAACHO M3ucksaxmara Ha MCC 11
KaTo ce Dasupa Ha paspaboTeH M yTRBPAEH GIOANET IO HITbAHEHIE HA AOTCROPA 32 Iteproaa a0 2015
Hanbanennero mo aoroBopa e samownaac npes 2009 roawma. Ilpes 2010 roavHa e mpesorosopeH
AOTOBOpA ¢ BB3AoKHTeAn Munucrepctso Ha oTOpaHaTi, KaTo IpOMEHEHMETE IAPAMETPH IO HEMG €1
BIETH [IOA BHHMAHNE M DIOAXKETA € aKTYAAMIHMPAH KbM AaTaTa Ha npescrosapsHe. [pes 2016 . w 2017 1.
APYHECTBOTO MPOABAKABA HAIFbAHEHHETO HA AOTOBODA.

2. Cppp3ann AHNA M CACAKH CBC CEBP3aHH AHIIA
APyKeCcTBOTO OIIOBECTABA CACAHHTE CBbP3AHH AHIIA

CoGcrBeHEK HA KANMATAAL HA APY’KECTBOTO YIIPAKHABAI KOHTPOA!
»MHUATEX” EQOA

44




"EAEKTPOH ITPOT'PEC” EAA
GIHAHCOB OTYET 3A TOAWTHATA 3ABDBPITIBAIIIA HA 31.12.2017

ABIIEPHEA NPCATPHATHA HA APY’KECTBOTO MAKKA:
»EAEKTPOH ITPOTPEC” EAA
"XACTUHI'C" EOOCA

" AJKI1 B KEX MTHBECT" EAA

"SEE CAPITAL BETEILIGUNG" GmbH
"SEE DIRECT INVESTMENTS EST. "
»BHIIBVTHO* EQOA

CBBP3AHU AUIIA IT0 AMHUA HA TEOPTU KPYMOB / AHTOH KAPTBO3OB/
TFEOPT'M KOBAYEB:

"SEE CAPITAL BETEILIGUNG" GmbH
"SEE DIRECT INVESTMENTS EST. "

" ASKU BU KEYI MTHBECT" EAA,

JTEHEPAAHA ATEHIIVSA TAPAHT« EAA

LKEI KPEAUT MOBAIIA® EAA

LKEUI KPEAUT ChbPBHCHIC EOOA

~ONHTEX CLPBUCHICE EAA

+OOHAALIVA CB. IOAH ITPEATEYA U KPBCTUTEAY

A33A KOHCOPLIMYM HAITMOHAAHA MHTEIPUPAHA KOMYHUKAIIMOHHO-
MH®OPMAIIMOHHA CUCTEMA

A33A HC I'PYTI A33A

CAPYKEHUE ,ACOLIVAIITIA HA KOMYHUKALIMOHHU HHE®OPMALIMOHHHN
CIIEIIMAAVICTH

CAPYXEHME ,,EMU3HEC AAEPH 3A HALTIOHAAHA CUTYPHOCT*

CAPYXXEHHE ,,ChIO3 IT0 EAEKTPOHUKA, EAEKTPOTEXHHKA H CHOBIIEHHA*
~EBPOITENICKH OTEPAHUTEAHU CHUCTEMU“ EAA

KAr0uoB pBpKOBOAEH IEPCOHAA HA PEANIPHATHETO!

Kpacamup INanaresos - ITpeacesarea Ha ChBera Ha AmpexroprTe # MsmnannTeAeH ABpeKTOp
Awmron Kaparso3os — Usen na CrBeTa Ha AHpeKTOpHATE

I'eopra KoBaues — Usen na CnbeTa HAa ANPEKTOPHTE

Karouos ppKOBOACH IEPCOHAA HA NPEANPHATHETO MAHKA HAH KOHTPOAHPAINOTO AMIIE:
Waua Mapues — Yopasarea

CoficTReHHK HA KAINTAAA HA APYIKECTBOTO Maiika - I'eopru Kpymos.

AP)DKECTBOTO ONOBECTABA CACAHHTE CACAKH CBC CRBP3AHH AMIXA B TPYIIa;

Ipoaaskbu

Kameur Bua cagaka 2017 r. 2016 r.
Muarex EOOA HAEM 20 20
Muarex EOQOA Teaechon 1 1

0O6mo 21 21
TToxynkn

Aocrasaax Bnp cacaxa 2017 1. 2016 r.

Muatex EQOA TIOKYTIKA Ha MATEPHAH 23 165

O6mo 23 165
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Baemanuna
Kament 31.12.2017 r. Tapasumi 31.12.2016 r. Tapasnan
Mitarex EOOA 504 HAMA 430 HAMA
Qbup 504 480
3aapaKkenua
AocraBank 31.12.2017 r. Tlapasnan 31.12.20%6 r. Tapasunn
Muarex EQOA (] HAM2 6 HAMA
Obie 6 6
I[IpesocTapennu 3aeMu
Aorosopen
Kpeanronoayuarea pasMep Ha A% IMTasesx OGesneuennn/'apannun
KpeAHTa
Muarex EQOA 15 8% 31.12.2018 HAMA
Muarex BOOA, 23 7% 31.12.2018 HAMA
Muatex EOQOA 259 6% 31.12.2018 HAMA
Muarex EQOA 500 8% 31.12.2018 HAMA
Munartex EOOA 196 8% 31.12.2018 HAMA
Muarex EOQA, 476 8% 31.12.2018 HAM2

Cassa no ITpesocrasenn 3aemu (TAABHAIIA M AHXBA)

Kparkocpouna wacr no

Amarocpounz wacr mo

Kpeanronoayuarea aMOPTH3HDYEM2 CTOHHOCT AMOPTHIHPYEMA CTOHHOCT
Taannuna Avxeu Taapauma Anxen
Maatex EOQOA 1469 611
O6mo 1469 611 - -
Havuncaenn upuxosn ot anxeu no Ilpeasocrasenn 3aevn
Biemane koM Havwmncaenn IToayuenn Baemane knM
KpearTomoaysatea
31122016 r. mpea 2017 r. ape3 2017 r. 31.12.2017 r,
Muarex EOOA 500 111 611
O6mo 500 m - 611

Casaa no Baemanna npuaoGura apes uecun (TAABHHIIA B AHXBA)

Kparkocpousa 9acT 1o

AWOCPO‘IHQ HacT mo

Koa’rpamn‘r aMOpPTHIHpYeMa cToliHocT AMOPTHINPYEMA. CTOHHOCT
Taapamna Awuxaup T'aapunna Anxsn
MIATEX EQOA, - no npexsspagHo Ba-¢
117
o1 Kermn Kpeant
MU ATEX EQOA - no npexsspaeHo Ba-¢
. 6
o1 I'A I'apasT
MIWATEX EQOA - oo npexespaeHo B3-e
130
o1 . Kpymos
O6mo 253 - - -
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APYDKCCTBOTO OIIOBECTABA CAEAHHTE CACAKH ChC CEBP3aHH AHIA H3IBFBH I'PyIIa:

[Tpoaakba
Kamenr Baa caeaka 2017 r. 26 r.
Xactuare EOQA FCAYTH 3 3
HC I'pyrr A33A CMP 79 8
Karrspros Husectxosamur EAA YCAYTH 2 3
Kem Kpeaur EAA yeayra 4
O6umo 84 18
IMoxynknr
Aocrapunk Bup caeaxa 2017 r. 2016 r.,
El [Tponspru Mmenuasossur EAA H2¢M U KOHCYMATHBH 341 344
KOPCO IIEHTEP EOQA HAEM 4 4
Xacruare EOOA ycAYTa - 1
OBmo 345 349
Baemannsa
Kauent 31.122M7r. | Tapannmu | 31122016 r. | apasnax
Teopru Kpymos - HAMA 132 HyMa
Kem Kpeant MoGaiia EQOA 147 HAM2 147 HANMA
Oumrex Copancus EAA 115 HAMA 115 HAMA
33A HKHC 3 HAMA 3 HAMA
EIl ITporspra Memmansmr EAA 194 HAMA 245 HAMS
EIT [porrspra Meunanaesmr EAA-semoaut 62 HIMa 62 HAMA
Bameuno OOA - HaMa 2 HAMA
Obeannenre HC I'pyn 12 HmMa
O6mo 533 706
3asbaxennna
AocraBunk 31.12.2017 r. Tapasuun 31.12.2016 . Tapanmun
HC IT'PYII A33A 95 HAMA 99 HAMA
TATAPAHT EAA 3 HAMA 4 HAMA
Otmo 98 103
IpeaocTapenn 3aemn
Aorosopen
Kpeautomoayuarea pasmep ma A% IMaaex OGeancucuna/Tapanuwy
KpeAnTa
{'eopru Kpymos 725 8% 31.12.2018 HiMA
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Caapa no TIpesocTaBenn 3aeMn (TAQBHHIG B AHXBA)

Kparkocpouna €acr mo

Amparocpousa wacr mo
ANOPTH3MPYEMA CTORHOCT

ermnoayqa’re& AMOPTHIHPYENA croiinoct
Taapunaua Aprxan Taasuuna Anxen
Teoprn Kpynmon 725 218
Obmpo 725 218 - -
Hauncaenn npaxoan ot aaxsH 1o ITpesocrasenn 3aemu
K Baenane Kby Haancacnn IToaywenn Baemane kbM
peatTonoAysaTes MA22006r. | upes2017r. | mpea20i7r. | 31122007r.
T'eoprn. Kpymos 174 44 218
06mo 174 44 - 218

Aoxoan Ha xAKOMOB PBKOBOACH IEPCOHAA

3. YnpapseHae Ha KaITATAARA

IeanTe Ha APyxecTBOTO BLB BP'h3Ka ¢ JHPABACHHE Ha KATIHTAAL CA:
* A2 OCHTYPH CIIOCOOHOCTTA. Ha APYKECTBOTO Al IPOABAKM A2 CHIXECTBYBA KATO AEHCTBAILO

HpeANpHATAE i

® A2 OCHIYDH AAEKBATHA PEHTAGMAHOCT 32 AKIHMOHEPHTE, KATO ONPEACAT UEHATA HA IPOAYKINTE
H YCAYTHTE CH B CBOTBETCBHE C HHBOTO HA PHCKL.

Haumcaenn CYMH 3a:

Bra PEITATPAAACHTA & KOMOEHCHpYeMu ABATOCPOYHHA
OCHTYYOBKH 324
nepuoaa OTOYCKR AOXOAH
M3treAHNTEACH AMPERTOD 135
Obmo: 135 - -

4. PHAAACOBH PHCKOBE

Kpeauren puck

KpeAuTHHAT DHCK IIPEACTABAABA PHCKBT AAACH KOHTPAEHT Al HE 3aIIAATH 32ABAKEHHMETO CH KbM
Apyxectsoro, ApPyMECTBOTO € MBAOMEHA Ha TO3M pPHCK BbB BPB3KA C DASANMHA (DHHAHCOBM
HHCTpyMeHTH. Vaaaramero ma ApPyxecTBOTO Ha KDEAMTEH DHCK € OIPAHHUEHO AG pasmepa Ha
basamcosata croftHocT Ha (PUHAHCOBHMTE AKTHBY, NPH3HATH B KPAS HA OTMETHMA HEPHOA, KAKTO €

NOCOYEHD NO-AOAY.

C memacTLImA masexx C npesorosopen masex, KOiTo
31,12.2017 r. HE € HACTBIHA

ofesnenenn ne ofesnencHn ofieaneHcHn ue obeauenenn O6mo
Texymm axrnea - 3494 - 742 4236
Texymn dnHancosn
AKTHEM OT CEBP3aHA 3023 3023
AMTA
Texymu Teprosexy 1
APYTH B3CMAHHA OT 101 742 843
CEBP3AHH AMIA
TekyIun THPrOBCKH H 370 -
APYTH B3€MaHIA
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AukBnaseH puck

ApyXecTBOTO moCpenIa HYKANTE CH OT AMKBHAHU CPEACTB2, KATO BHHMATEAHO CAGAM NAALIAHHUATA IO
MOTACHTEAHNUTE IIAZHOBE HA 3AADANKEHHATA, KAKTO H BXOAAIIMTE M HM3IXOAAIM NAPKMHH IOTOLH,
BBIHMKBAILM B XOAA Ha OTIEPATHBHATA ACHHOCT. HyKAUTE OT AMKBHAHH CPEACTBA C€ CACAAT 33 PA3AMYIHY
BPEMEBY TIEPHOAH - ©KEAHEBHO M ©XECEAMMYHO, KaKkToO M Ha GasaTa Ha 30-anesrn nporuosu. Hyxaure
OT ARKBHAHH CPEACTBA B ABATOCPOUEH ITAQH - 32 meprosl oT 180 1 360 Anu, ce OmpeseArT MeceHO.
Kem 31 sexemspn 2017 I. masexuTe Ha AOTOBOPHMTE 3aABANKCHHA HA ApyxecTBOTO (CHABpIHKAIM
AMXBEHHM TAAINAHHA, KBAETO € IPHACKIAMO) ca 0B0DIeHH, KAKTO CACABA:

31.12.2017 r. Ba a0l 23 46\ T2 | G6p
PEDKAAHE | M. | M. | M. M.

HeTtexyma nacnsn - - - - -
Hetexyinu rHaHCOBN HaCHEN 8
HeTer snkprACH AUCOAAAHC - ABATOCPOYCH - - - - - 8
KomyaaTuBeH ARKBHACH ARCO2AAHC - ABATOCPOYEH - - - - - (8)
Texymn aKraen 944 4 |178 | 12 | 10177 | 11315
Texyinn (pHHAHCOBH AKTHEN OT CEBPIAHI AHITA 3193 3193
Texyinn TEPTOBCKH B APYTH BICMAEMN OT CRBHPIAHK AHIA 4 8 | 12| 819 843
Texyinu THPTOBCRI M APYFH B3¢MAHMA 170 200 370
TapraHu CPeACTB2 ¥ IAPUYHE CKBABAACHTH 044 5965 | 6909
Texymn nacase - 21 (193 | - 1 225
Texymm iuBancoBy TaCHBA 21| 3 5 29
Texrylom TEPrOBCKH 1 APYTH 3IABAKCHUA KbM CERP3aHN AHIG 98, 6 104
Texytus ThproBCKM M APYTH 33ABAKEHHS 92 92
Heten amxpnaen sncGasanc - KpaTKocposcH 944 (17) | (15) | 12 | 10166 | 11 0%
KoMysatneen smxamaen Aucbasanc - KpaTkocpoden 944 927 | 912 | 924 [ 11090 | 11 0%0
O0mo (haEancoBn AKTHRE 044 4 | 178 | 12 (10177 | 11315
06mo PaEascosm nacnsm - 21 | 193] - 11 233
06mo Heren anxBusen sncbasanc 944 {17 | (15) | 12 | 10166 | 11 082
O6mo KoMyaaTnBeH AMKBEACH AncGasanc 944 927 [ 912 | 924 | 11090 | 11082

JInxeen pACK
IToauTitkaTa Ha Apy}xemom € HaCcOYEHA KbM MHHMSHP&HE Ha AMXBEHHA PHCK HpH A’bAI'OCPO‘iHO

rmancupane. Kem 31 sexemsprr 2017 r. ApyxecTBOTO He HIAOKEHO HA PUCK OT IIPOMAHA HA ITAIAPHUTE
AHXBEHH NPOLICHTH IO [OAYYEHN 34€MH, ThH KaTO T€ €4 ¢ (PHKCHPAH AHXBEH ITPOLIEHT.

31.12.2017 . s | cmaasam | cdaxoupan | g5,

HeTexymm nacasu - - 7 7
Herexymm dunancosn macuen 7 7

Hasarane Ha ABATOCPOTIER PHCK - - 7 D
Texymm akTeBu 2081 6 870 2194 11145
Texyiuy PEHAHCOBH AKTHBY OT CBBP3AHH AHITA 829 2194 3023
Texyiu THPTOBCKM K APYTH B3EMAHEA OT CEBP3AHH AHNA 843 843
Texyin TEPrOBCKH M APYTH B3EMAHHA 370 370
TTapuysy cpeacTBa 1 IAPHYHE €KBIBAACHTH 39 6 870 6 909
Texymm nacuer 196 - 28 224
Texyinn dhHuAaHCOBE DacHBH 28 28
Tekyim THPTORCKH M APYTH 32ABAMKEHII KBM CRBLP3IAHI AMIIA 104 104
Texyis TEProRCKH H ADYTH 32ABAKEHUA 92 92

Hzaarase Ha KPATKOCPOYEH PACK 13885 6 870 2166 10 921
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08mo prEAECOBH AKTHBR 2081 6 870 2194 11145
O6mio bERaECOBN mACHBR 196 35 231
O0mo m3saraHe Ha ARXBEH PHCK 1885 6 870 2159 10 914
AHaAM3 Ha YYBCTBHTEAHOCT KHM H3MEHCHI HA AMXBeHH Yo
Ederr pupxy neaasba/3aryba mero ot pAamrpoE 31.12.2017 r.
Ilpu yBeanuenme Ha snxeenn Hnpa ¢ 0,5% 31

ITpa samasenme #a Anxpern aasa ¢ 0,5%

&2y

Banyren pack

To - roAMAaT2 YACT OT CAEAKHTE Ha APyXeCTBOTO C& OCHINECTBABAT B Obarapcku aesa. Kb kpas Ha 2017
T. BCHYKH BAAYTHH €KCITO3UIMH HA APYKECTBOTO €a B €BPO, KOETO e ¢ (hUKCHpaH OOMEHEH KypC CIIPAMO
GBATApCKHS A€B, KOETO MHUHMMH3HPA BAAYTHHA PHCK 32 GbAemure oTyetHu nepuosn. Punancosnte
AKTHBA ¥ IACHBH, KOHTO C3 ABHOMMHHPAHY B UPKACCTPAHHA BAAYTA H i ITPEM3UMCACHH B OBATapCKM
AEBa KBM KpPail Ha OTHETHUMA TTEPHOA, €A IPEACTABEHH, KAKTO CACABA:

31122017 r. s USD | s EUR | *PY™ | 3 BGN | O6mo
BAAYTH
Herexymu nacusu 7 - - - 7
Herexynm thusascoBH TaCHBH KM CEBP3AHA AHLA -
Herexynm dhunancoss macnsn 7 7
Hasarage Ha ARATOCPOYCH PHCK (7) - - - )
Texynm akTEpH 346 4 1 10794 | 11145
Terymu ¢pHEHARCORN AKTHBIH OT CRBP3ANH AMIA 3023 3023
Terymm TPrOBCKH M APYIH B3CMaHHA OT CEBP3AHN ARl 843 843
Terymp THPrOBCKH M APYIH BI3CMaHuA 370 370
ITapuasu cpeacTBa 1 IaPHHYHH CKBHBAACHTH 346 4 1 6 558 6 909
Texymu nacuss 7 21 - 196 224
Texyim: (hiAaHCOBH DACHBH KBM CEBP32HH AHIIA -
Texym GHAIHCOBH TaCHBH 7 21 28
Texyms THProBCKH Ml APYTH 3AABAKEHNH KbM CEBPIAHN AHLIA 104 104
‘TeryLum THProOBCKY 1 ADYTH 3AABAKCHIA 92 92
Haaarame ma KPaTEOCPOUCH PUCK 339 (a7 1 10598 | 10521
0O6mo ¢mmancoBn aKTABH 346 4 1 10794 | 11145
O6mo drAaACOBU WaCHBR 14 21 196 251
O6mo Bsaarane Ha BAAyTeH PHCK 332 (17) 10898 | 10914
Edexr pupxy mewasba/3aryba HeTo 0T AaHEBIM 31.12.2017 r,
Ilpn yeeanucHne Ha PasyTeH Kype ¢ 10% 3t
I1pu mamascHMe Ha BasyTeH Kype ¢ 10% (30

6. Karouoru npubANSHTeAHH ONEHKH N NPeneHKH HA PHKOBCACTBOTO C BACOKA HECHIYPHOCT

B macrosmm ¢hunancop oT4eT NpH oIpeseAfHe HA CTOHHOCTTA H4 HAKOM OT AKTHMBMTE, MACHMBHTE,
IPHXCANTE M Ppa3sXOAMTE PBKOBOACTBOTO € HAMPABHAO HAKOM CYETOBOAHM ITPEATIOAGKEHUA H
MPHOAM3NTEAHH CYETOBOAHM ITpElleHKH. BCHYKH Te ¢4 HanpaBeHM HA OCHOBATA Ha Hal-A00paTa
IpeleHKa B MHPOPMAINA, C KOATO € PASIOAAIAAC PBEOBOACTBOTO KbM KPas HA OTHETHHA [EPHOA.
AeficTBHTeAHNTE Pe3syATATH OHXAa MOTAH A3 C€ PaAMY4BAT OT NMPEACTABEHHTE B HACTOAINHA (PHHAHCOB

OTHET.
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6.1. OGesnenKa Ha MaTEPAAAHHE 3AIIACH

KtM Kpas Ha OTYETHUA IIEPHOA PBKOBOACTBOTO NpABY MPETAEA HA HAAUMHHUTE MATEPHAAHH 3aMach —
MaTepHAAM, IIPOAYKLHA, CTOKM, 32 A3 YCTAHOBM AAAM HMA TAKMBA, HA KOHTO HETHATA peaAusyemMa
CTOMHOCT € Mo-HYCKA OT DasamcoBata MM crofimoct. Ilpn Tosu mperaea kbm 31.12.2017 r. we ca
YCTAHOBEHI HHAKKALIMY 32 OGE3IIEHKA HA MATEPUAAHH 3AITACH.

6.2. Obe3uenKa HA B3eMaHHAA

KbM Xpas Ha BCEKH OTHETEH NEPHOA PBKOBOACTBOTO M3BDBPIIBA [TPETACA Ha MPUOAHSHTEAHA OLEHKA 34
3aryOM OT CHMHUTEAHH 1 HECBOMpaeMH B3eMaHMA,

Ofesnenka Ha THProBCKM B3eMaHMA ce (POPMHPa KOTATO Ca HaAmile OOEKTHBHHM AOKA3ATEACTBR, ue
APYHECTBOTO HAMA A3 MOKE Aa Chbepe LAAATA CYMa O TAX CHrAACHO OPHIMHAAHHTE YCAOBHMA H2
B3eMaHMATA, 34 TAKMBA AOKA3aTEACTBA PBKOBOACTBOTO IIpHEMA: YCTAHOBABAHETO HA 3HAUMTEAHH
(pHHAHCOBY 3aTPYAHEHHUS HA AADKHHKA 110 B3EMAHETO, BEPOATHOCT AABKHHKDBT A2 BA€3E B MPOLIEAYPa HA
HECBCTOATEAHOCT HAHM APYTa (DPHHAHCOBA PEOPTAHMIAIINA

Caea n3THYAHE HA OOMYAMHAAT MAM KOHKPETHO AOTOBOPEH IEPUOA, PHKOBOACTBOTO IPABH IIPETASA HA
LIIA2TA eKCTIO3MLIMA Ha KAMEHTA W IPeleHaBd HAAUYHETO Ha YCAOBMA 3a oDeaienka. Tean obcroareactsa
ce B3eMAT [10A BHHMAHHE OT PBKOBOACTBOTO, KOTATO C& ONPEAEAR M KAacudUIIMPA AAAEHO BieMaHE 34
obesnenka. CroifHocTra Ha ODeslleHKaTa € pasAMKaTa MEKAY OaAaHCOBATA CTOMHOCT HA AAAEHOTO
B3€MaHe M CETAINHATA CTOMHOCT HA IIPOTHOSHPAHWTE OHACILN NAPHYHH IIOTOIM, AHCKOHTHPAHH IO
opurMHaseH ¢EKTHBCH AMXBeH NPOLCHT. BCHYKN CHMHMTEAHH B3eMaHHL, KOWTO He Ca CnOpany B
IIPOAbAXKEHHE Ha IIOBEYE OT €AHA TOAMHA CE TPETHUPAT KaTO HeChOHpaeMH U ce ODE3LeHABAT, AOKOAKOTO
ce npeLeHABa, Y€ ChIECTBYBa BUCOKZ HECHIYPHOCT 34 TAXHOTO ChOHpaHe B Obaeile.

Br3pacroBa CTPYKTYpa HA B3CMAHHATA OT KAHEHTH H ACCTABIMIH, €3 CELP3AHA AMNA

NepHOA HA PEIHEKBAHE cyma
OTHOCHTEACH AA
Ao 90 ann 175 80%
or 91— 180 axm 4 2%
or 181 — 360 aum 15 7%
oT 1 Ao 2 roausnu 16 7%
HaA, 2 TOAMHR 8 4%
O6mo 218 100%

6.3. [IpusraBane HA HNPHXOAH HO AOTOBOPH 34 CTPOHTEACTBO {(ABATOCDOYHH AOTOEOPH 34 YCAYTH)
KBM xpast Ha OTIETHHA TIEPHOA, PBROBOACTBOTO HA APYKECTBOTO M3BBPIIBA MPETACA HA HE3aBBPIIEHHTE
ABATOCPOYHH AOTOBODH 33 YCAYTH, YP€3 METOAA [IPOLIEHT Ha 3aBbpieHOCT. Ha Hasata Ha Tosu mperaea
ce IpaBAT Hall AOOPHTE IMPHOAM3HTEAHM OIIEHKM 33 M3BBPIIEHHTe PabOTH M ONPEASASHE eTara Ha
3ABBPIIEHOCT Hi AOTOBOPHTE.

6.4. OGe3smenka Ha NMOTH, MAIIHHH, CHOPBKCHAA H 000pyABaHE

Ceraacno mspcksawmara Ha MCC 36 kM Kkpad Ha OTYETHMA IepPMOA Ce IIPaBM MPELEHKA AAAH
ChILECTBYBAT HHAMKALIMHM, Y€ CTOHHOCTTA Ha A3ACH aKTHB OT VIMOTHTE, MAIIMHMTE M ChOPBKEHHTIZ €
obesneHena. B caydait Ha TakuBa OHEHKM Ce M3YHCAABA BH3CTAHOBHMATA CTOMHOCT Ha 4KTHBA U Ce
OMpeAeAA 3aTybaTa OT oDesleHKa.

6.5. AxTroepckn oneHkn

[Ipn onpeaeasme Ha ceramHaTa CTOHHOCT HR ABATOCDOMHHTE 3AABAKEHHA KbM HEPCOHAAZ NpPH
NEHCHOHMPaHe Cd4  HS[TOASBANM  MIUHCACHHMA HA CeprmpUUMPaHH  aKTIOCPH, OasupaHn Ha
FPEATIOACHKEHHS 34 CMBPTHOCT, TEMIT Hi TEKYIECTEO Ha MepcoHaAd, ObAeIno HMBO Ha paboTHYM 3anaaT 1
AUCKOHTOB (DaKTOP, KOHTO ITPEAITOAOKEHHA €4 NPEIEHEHH OT PBKOBOACTBOTO KATO PA3YMHM M YMECTHH
31 APYKeCTBOTO.
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YEAEKTPOH ITPOT'PEC” EAA
OHUHAHCOB OTUET 3A T'OAMHATA 3ABBPIIBAILA HA 31.12.2017

7. ¥cA0oBHE AKTHBH 1 NACHBH
ApyxecTBOTO ITOBECTABA CACAHHMTE YCAOBHH AKTHBH H ITACHBH!

Aorosop 3a kpeaur 001/05.08.2005 ¢ ,,Vauxpeanr Byabank” AA;

MrorotieaeBa KPeAUTHA AHHHA — 33 OGOPOTHH CPEACTBR, 32 M3AABAHE HA DAHKOBY TAPAHILIHH, OTKPUBAHE
Ha akpeAnTHBH, FX CACAKH M KPEAHTHH KapTH;

Paspewren pasmep —2 400 000 aesa

Excriosuums spm 31.12.2017 r.: 0.00 Aesa

Cpok Ha ycsompane: 30.11.2018 r.

Cpok Ha noracasane: 30.11.2018 .

H3aaparte Ha OaHKOBHM rapaHiMy H OTKpMBaHe Ha akpeAnTHBY Ao 30.11.2018r. ¢ makcumasen cpok Ha
BaAMAHOCT Ao 15.11.2023r.

Hspasenu rapaHuun ¥ akpeantnsy keM 31.12.2017r. o1 anvarra oGmo 8 pasmep Ha 2 116 666,95 sepa.

ANXBEH MPOLEHT:

1 mecesern EURIBOR +5,75% - 3a ycBosiBaHe B €BpO;

1 meceuen SOFIBOR +5,75% - 3a ycBoABate B AeBa;

1 mecewers LIBOR + 5,75% - 3a ycBosBame B IMaTCKH AQAADHL

Obesneuenne:
1.HMnoTeka BBPXY YETBBPTH €TAK OT CTPAA], Haxoadma ce B rp. Codua, ya. Kyxyu 1

banxosa rapanunu, npesoctapern ot Eaexrpon nporpec EAA

P:::'Bp a ?:T:;a Aata Ha masapane nAaTa ‘::::r Kontparent
2025 15.2.2012 31.1.2019 MO
20 16,12.2015 30.6.2018 MO
92 11.2.2016 31.3.2018 MO
1 11.5.2016 30.6.2018 MO
146 19.12.2016 30.6.2018 MO
81 12.12.2017 30.6.2018 MO
169 12.12.2017 31.12.2018 MO
Tapasnnn oT uMeTO Ha TPETH AMLA 3a cMeTKa Ha Eaexrpon nporpec EAA
Hapeanrea Cyma na porosopa lﬁ:z:::e Aara ga BaamagOCT
XAUTOBU-CHE QOA 15000 25.10.2013 15.5.2017

8. CLOMTHA CACA KPaX HA OTYETHAA NEPHOA
MC}KAY AATATa HA OTYETA H AATATA HA OAOSPEHHETO M'y 33 UYGAHKYBQ.HC HE¢ CA HACTLITHAHM C’I,GHH{F[, KQIETO
Aa H3HCEKBAT KOPCK_[H/IH H Of1OBECTABAHIIA.

9. AeiicTramp npeanpuATHe
PBKOBOACTBOTO HA APYIKECTBOTO CHHTa M€ IPEANPHATHETO € ACHCTBALLIO U I OCTAHE ACHCTBAINO, HAMA
fIAAHOBE H HAMEPEHHUA 32 NPEYCTAHOBABAHE Ha ACHHOCTTA.

10. OnmosecTasane CHrAACHO 3AKOHOBH M3HCKBAHHA

IIpesocraBeHuTe OT PETHCTPUPAHHTE OAHTOPH YCAYTH 31 HE3aBUCHM (DHHAHCOB OAMT €4 Ha CTOHHOCT 9
xAA. AB. o1 ,,3AXAPHMHOBA VM ITAPTHBOPH” OOA,
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"EAEKTPOH ITPOTPEC” EAA

GUHAHCOB OTUET 3A TOAUHATA 3ABBPIIIBAITIA HA 31.12.2017

11. PHHAHCOBH IOKA3SATCAR

Moxasareas 2017 1. 2016 1. Pazanxa
Croitaocr Crofimoct Crofinoct %o
AmArorpaiiun axruss /obmo/ 223 279 {56} -20%
KparsoTpalieH AKTHBH B T.9. 11 660 12197 (537) 4%,
Marepuasnm 3aracu 98 113 {15) -13%
KpaTkoCpOTHE B3EMAHNT 1346 1160 186 16%
Kpatkocpoaan hnHAHCOBH AKTHRH 3307 3023 284 9%
IMapnuas cpescTa 6 909 7 901 {992} -13%
QObma cyMa Ha AKTHBHTE 11 883 12 476 {593) -5%
CobCTBER KAIITAA 4 040 4302 {262) -6%
QHAIHCOB PEIYATAT 1514 16 1498 9363%
AmATocTpouHA nacuBy 53 57 4) -7%
Kparkocpoaau nacusn 7790 8117 {327) -4%
Ofma cymMa Ha TaCHBHTE 7 843 8174 {331} -4%
INpuxoan 0bioo 7 085 4163 2922 70%
Ipuxoan o1 mposaxbn G924 4 005 2919 73%
Pazxoau obmio 5402 4119 1283 3%
Koedpmumesm 2017 r. 2016 r. Pazamxa
Croitmoct Croitaoct Croitroct %
PemraGmanoct:
Ha cobctrenns xanmraa 0,37 0,00 0,37 0976%
Ha axmnsrre 0,13 0,00 0,13 9835%
Ha macusuTe 0,19 0,00 0,19 9762%
Ha mpuxoamre o1 mposaxbn 0,22 0,00 0,21 3373%
Edexrasroct:
Ha pasxoamne 1,31 1,01 0,30 30%
Ha niprxoauTe 0,76 0,99 {0,23) -23%
Auxnusnoct:
Obra AnKBHAROCT 1,50 1,50 ©,01) 0%
Bobpsa AHKBHAHOCT 1,48 1,49 {0,00) 0%
HesabagHa AMKEMAHOCT 1,31 1,35 {0,03) -3%
ABCoAIOTHA AHKBMAHOCT 0,89 0,97 0,09 -9%
PUHANCORA ABTOHOMHOCT:
DHAIHCORA ABTOHOMHOCT 0,52 0,53 {0,01) -2%
3aAADEHAAOCT 1,94 1,90 0,04 2%
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TOAUIIIEH AOKAAA 3A AEMMHOCTTA
3A 2017 r.

H2Z

“EAEKTPOH IIPOTPEC” EAA

[MTPUIET C ITPOTOKOA OT 08.06.2018 r. HA CBBET HA AMPEKTOPHUTE

HACTOAUIMAT AOKAAA 3A AENMHOCTITA E U3IOTBEH B ChOTBETCTBUE C
PA3IMIOPEABUTE HA YA. 39 OT 3AKOHA 3A CYHETOBOACTBOTO M U3MCKBAHUATA HA
TBHPIOBCKHA 3AKOH

31 Aexemspu 2017 .



1. O6ma urdopmanus
Oupmeno nanmenoparue - ,EAEKTPOH ITPOIPEC” EAA

IIpeamer Ha AeHHOCT - HayyHO-H3CAGAOBATEACKA, NPOEKTAHTCKA, KOHCTPYKTOPCKa,
IPOM3BOACTBEHA, HHKEHECPUHTOB2A AeHHOCT, pa3paboTBaHe, BHEAPABAHE, ITOAADB[KAHE, CHCTEMEH
AHAAMS, CHUCTEMHA WHTETPALUS H YIOPAaBACHME Ha HPOESKTH B. 0DAACTTA! HA KOMIIKOTBPHH
TEXHOACTHHM CHCTEMII, PAAHO, TCACKOMYHHEKANIWOHHN 1 HHCI’_)OPM’AHHOHHH CHCTCMH, ITOACBH
KOMYHUKAUOHHO -~ WH(QOPMAIMOHHK  CHCTEMM, EACKIPOHHM,  PaAHOAOKAIIHOHHH,
ACPOKOCMHYIECHH, PAATOHABRITAITHONHH CHCTEME H CHCTCMH 3a ABTOMATH3AIIHA,
CIHENHAAMIMPAHO TEXHOAOTHYHO YVHPABACHHEC IIPH KPH3H, 6€ACT‘BHE H aBApHH, CHCTCMH 32
VIIpAaBAEHHE 332 PDAHHO HPCAYIIPEHKACHHE, CHCTEMH 324 MOHHTODHHT, CHCTCMH 34 o‘rﬁpana a
CHTYPHOCT, CHCTCMH 34 KOHTPOA HA AOCTBIIL, CHCTEMH 34 HasAIOACHHC H4 MOPCKH, PE€IHH H
CYXOITPTHH NIPOCTPAHCTBA W HA MOABHIKHH OGBK’I’H, TPOCACARBAHE H KOHTPOA Hd HOABHMHN
OGEKTH, CHCTEMH 32 BHACOH&GAIOACHHC, TIPOCKTUPAHE H H3rpadAaHe Ha CACKTPHECCKH CHCTEMH
H ChOpBMEHHA, OPCETHH IPOTPAMH, IAPAHIHOHEH H H3BHHIADAHUNOHEH CEPBH3, AOCTABKA M
npoaakba, 0Oy4cHIE B KOHCYATAHTCKE YCAYTH, CTPOMTEAHO DEMOHTHH ACHHOCTH ¥ BCAKA Apyra
He3aDpaHeHa OT 3aKOHA ACHHOCT.

Anpexropn — Kpacnmup ITinaresos
Peructpupan ouc - I'p.Cocpua 1309, sx.k. ,,3axapra ®abpuka”, ya.Kykym Ne7
Kaonose - nama
IIpanHm KOHCYATAHTH — HAMA
OGcaysxBama Ganka — YeukpeauT ByaGark AA
OanmTop — ,, 3axapuroBa H napTEROpE” OOA
OTroBopHOCT Ha PPKOBOACTBOTO:
PBKOBOACTBOTO IOTBBLPHKALBA, G€ € IPHAATAAC ITOCACAOBATEAHO BACKBATHA CIETOBOAHA
MOAHTHEA.
PBKOBOACTBOTO CBHINO TAKA ITOTELPHKAABE, 9¢ Ce & IPHABPKAAC KbM AelicTBammrre MCC,
MC®O, karo GHHAHCOBHTE OTUECTH Ca MI3TOTBCHU HA IPHHITANA HA AEHCTBALLIOTO IIPCANPHATHE.
PBKOBOACTBOTO € OTIOBOPHO 32 KOPEKTHOTO BOAGHE Ha CYETOBOAHMTE PErucTpH, 32
LEAECHODPAsHOTO YIPABACHHE HA AKTHBUTE H 32 IIPECAUPUEMAHETO HA HEODXOAMMMTE MEDKH 32

H3IOATBAHETO H OTKPHBAHCTO HA CHBCHTYAAHH SAO}?‘IIO‘TPCGH H APYTH HEPCAHOCTH.

WudopMalinsi, OTHOCHO BB3HATPAKACHUATA HA YIpaBUTEIHHTEe OpraHM - Cweer Ha
AMPEKTOPH, AOTOBODH 3a YIPABACHHE I KOHTPOA

ITpes 2017 roAMHa HAYHCACHUTE pa3XOAM 32 BBIHATPAKAEHHA IIO AOTOBOp 32
VIOpaBACHHE ¥ KOHTPOA Bh3Ausa Ha 129 xua. AB. OCHIyPOBKHTE BBPXY BhIHATPAKASHHATA Ca 6
XHA. AB.

HndgopManua, OTHOCHO HPHAOOHBAHETO K MIPATEIKABAHETO AKIINA H2 APYIKECTBOTO OT
yaeHopere HA CA




Yaenosete Ha CA He NPHTEXABAT AKIUH Ha APYKECTBOTO. 3a uyaerosere Ha CA He ca
IPEABHACHH IPHBHUAETHY WAU H3KAIOYHMTEAHH NpaBi Ad OpBAOGHBAT aKupH 1 ODAWTAIMH Ha

APYEECCTBOTO.

Hadopmanms, 0THOCHO yaacTHeTo HA dAenoneTe Ha CA xaTO HEOrpaHEMYeHO OTTOBOPHY
CHADYKHMIH, YU4CTHE B YIPABACHHETO M IPUTEKABAHETO HA 25 M MOBEYE HA CTO OT
KAIIATAAR HA ADYTH APY?KECTBA

Kpacumup ITunreaoB He ywyacTsa B APyrH TDPIOBCKH APYXKECTBA KATO HCOIPAHMMEHO
oTroBopen ChApyxHHK. Kpacumup Ilnnresos y9actsa B ynMpaBACHHETO M [IPHTEXABa ITOBETE OT
25% OT KATIUTAAX H3a CAGAHHTE APYKECTBA!

LBUATEK“ EOOA — Vipasutea 1 eAHOANYEH CODCTBEHIK Ha KANUTIAL.

Teopru Anmmrpor KoBaues He y9actsa B APyTH THPTOBCKM APYMECTBA KATO HEOTPAHIICHO
OTIOROPEH ChApYMEHHK. [eopru Amvutpos KoBaue yuacTsa B yIP2BACHHETO M IIDHTENABA
noBeve oT 25% OT KATIATaAa HA CAGAHHTE APYAKeCTBa!

LEBPOIENCKY OTBPAHUTEAHU CUCTEMM” EAA — yaen ma CA

Anron Kaparb03os He yuacTBa B APyIH THPIOBCKH APY/KECTBA KaTO HEOTPAHHYEHO OTTOBOPEH
CLAPYKHHK M He IPHTEXapa Nosede OT 25% OT KalMTaAa HA APYTH APYHKECTBA. Awurton
KaparsozoB y4acTBa B yIIPaBAGHHETO H2 CACAHUTE ADYKecTsa:

LJAKU B KEV MUHBECT” EAA, — uaen Ha ChBera HA AMpeKTOpHUTE

LJTEHEPAAHA ATEHLIWA TAPAHT” EOOA — Yaen na CA c manaar Ao 1.2.2018r.

LKEII KPEAVT MOBAVIA“ EAA — YaeH Ha HaA30PHEA CHBET

., KELII KPEAVIT ChPBUCKIC* EOOA — EanoAnden coGCcTBEHAK Ha KallET2A2
LDOHAALIMA CB. HOAH [TPEATEYA V1 KPBCTUTEA" - YAeH Ha KOAEKTHBEH OpPTaH HA
JIIpPABACHHE.

2, YupeasBane, yupaBAseHHE K CTPYKTYPa Ha APY’KECTBOTO

* Apyxectsoto e chsaaseHo ¢ pernenme Ne 13 na 03.06.2002 r. ma CI'C
¢ CoBCTBEHOCT U CTPYKTYPA HA YIPABACHHE

Kbm 31.12.2017 1. axmmorepsmat xanuraa e 1 000 000 as, pasupeseaen 3 1 000 000
6p. aKIMH € HOMHMHAAHA CTORHOCT 1.00} AeB BCaKa eaHa.

Pasnpeaesennero Ha akimoHepHusT kamuras kKbM 31.12.2017 roa. e kakTo cAcapa:

B0 IOPHANHECKH AHIA 1 000 000 100%
OBIIO Kanntaa 100 %

LEAEKTPOH ITPOI'PEC” EAA mMa eAHOCTENEHHA CHCTEMA Ha YUPaBAECHHE CBC
CobBer Ha AMPEKTOPHTE CHCTOALL CE OT TPUMA IACHA.

Kpacimup [lusresos
Axnrton Kaparposos
T'eoprir Kosauen




®  YHCAGHOCT M CTPYKTYPA Ha HEPCOHAAA.

Kom 31.12.2017 r. cnucbunys Gpoil Ha IIEPCOHAAA HA APYKECTBOTO € 53 Ay, B TOB2
YHCAO II0 AOTOBOP 32 YIIpaBaeHHe 1 HoBek.

Crmacsuen
6poif Ha CP3

31.12.2017
Ob10 HaeTH AHLA [T0 TPYAOBO NPaBOOTHOIIEHHE 53 2055
PHKOBOAHH CAVKHTEAH 13 3304
AHAAMTHYHH CIEHAANCTH 27 1917

IIprAoKHM cTEIHAANCTH 1412

Keaanduunpanu npoH3BoACTBeHH PaOOTHHIH 1323

6

1
OnepaTtopy Ha CBOPBHKEHNA, MALIMHM M TPAHCTIOPTHIH CPEACTBA 4 963
Huckoxsasudunmpany paGoTHuIE 2 292

¢ Cpppsaun Anna

+EAEKTPOH TTPOI'PEC” EAA e @acT OT MKOHOMMYECKM CBbp3aHATa IPYIa Ha
SMUATEX” EOQOA,

Toprosckure B3amMooTHowmenus wmexay ,,EAEKTPOH TIPOIPEC” EAA n
ABIUCPHUATE APYKECTBA OT HKOHOMMYECKATA TPyIa 4 IIOCTABEHM HA PAaBHONPABHA THProBCKA
OCHOBA M HE Ca IIPEAOCTABeHH HHKAKkBH npedepenumy uanm obaekvenns Ha Gaszata Ha TOBa, 4e
€4 CBBP3aHH AHIIA.

3. Kparek nperaea Ha CHCTOAHHETO HA I1a3apa

e AHaAM3 Ha KOHKYPEHTHATA CPEAA - APYIECTBA C MOACDEH BHA A€HHOCT, masapeH
ASIA, TIPEAAATAHT TPOAYKTH M YCAYIH

Apyxecrsoro paboTi B cpeAa HA 3aCHACHA KOHKYPEHIMSA, KAKTO ¢ O'BATAPCKH, TAKA M C BbHIIHM
cbHpMII, 32 CIIeYeABaHe HA IPOEKTH, IPEANMHO CBBP3aHH C AbPXKABHHTE CTPYKTYPH HAH IO APYT
HAaYHH KA3aHO OCHOBHATA HACOKA HA KOMITAHVATA € IIPABATEACTBEH OH3HeC.

¢ PermcTpalioHHN, AWOEH3NOHHY ¥ PA3PEIINTCAHH PEXKIMH
Bos BpB3Ka ¢ paboT4aTa HA MPOCKTH, CEBPIAHA C HANUMOHAAHATA CUTYPHOCT, APYHECTBOTO HMA
AHIIEH3 32 H3HOC, BHOC ¥ TPaHC(ep Ha OpbKHA.
Caea npuemanero Ha Bearapus 8 Espomelickus cbi03, ABpHaBHATA MOANTHKA € HACOYEHA KBM
VEAHAKBABAHE H HHTETPHPAHE Ha ABIKABHHTE CTPYKTYPH C eBPOIEHCKUTE, C KOETO €€ OTKPUBAT
BBIMOKHOCTH 33 CHEYCABAHE H H3NbAHEHME Ha IPOEKTH B 0ODAACTH, KOMTO ca IpeAMET Ha
ABHHOCT HA APYKECTBOTO.

e  OCHOBHH KAMEHTH, CKAFOUEHH ACTOBOPH
OcHOBHH XAMeHTH ca MMHHCTEPCTBO Ha OTOpaHATA M 9ACTEH HHBECTHLIHOHHH ADYKECTBA.

¢ (OCHOBHH AOCTaBYMIIK
KoMmmanusaTa, B 32BMCHMOCT OT IIPOEKT2, KOHTO C€ W3ITBAHABA U CB3AAAEHUTE BHTPEIIHH
mpaspAa 32 m300p Ha Hai-M3TOAHK odepTH, pabOTH € AOCTABYMIIN, KOKMTO HE €4 HOCTOAHHM.

4. OCHOBHM PE€3YATATH 34 TOAMHATA

3a 2017 roAuHA OCHOBHHTE KOAHYECTBEHH mapaMeTpP Ha MOAEAA Ha AEHHOCT ca
CACAHNTE:
UsrpakaaHe W TOAAPEBXKA Ha TEACKOMYHHKAHOHHH  cHcTeMu: AelHocTTa e




cTpykTypoonpeseasma u saema 6auso 100% or obmms ofem ApHamura HA NAQHHPaHWTE H
OTYETEHH ACHHOCTH.

Kaxro nmo orsomnenme Ha o0eMHTe Ha M3RbpIIBaHATA paboTa, Taka H IO OTHOUIEHHE Ha
OPUXOAHTE OT AEHHOCTTA OCHOBHO U BOACIIO € H3IPAKAZHETO M MOAADBKEKATA HA
TEACKOMYHHKALIMOHHH CHCTCMH.

5. ®uHAHCOB OTUYET B AHAAH3

31.12.2017 31.12.2016
IMpuxoan oT AEHHOCTTA 6924 4005
IewarBa oT AeliHOCTTa 1683 51
Herna megaaba 1514 16
Cyma Ha aKTUBHTE 11883 12476
Hernn aktusu 4040 4302
AKIHOHepeH KalTHTaA 1 000 1 000
Bpoit akuun 1 000 000 1 000 000
Hoxasareasn 2017 r. 2016 r. Pasamka
Croiinocr | Croiinocr Crosinocr %
AmAroTpaitn axrusy /obimo/ 223 279 (56) “20%
Kparkorpaitsu aktueM B T.5. 11 660 12 197 (537) 4%
Marepnasun samacy 98 113 (15) -13%
Kparxecpousn sseMasud 1346 1 160 186 16%
Kpatxocpoaru chumancobu agTnBR 3307 3023 284 9%
IMaporasu cpeacrea 6 909 790 (992) -13%
Obnma cyMa Ha aKTUBMTE 11 883 12 476 (593) -5%
Cobcreen kampTas 4 040 4302 (262) -6%
D urrascoB pesyaTar 1514 16 1498 9363%
Aparocrpoasn nacHen 53 57 4 -7%
Kparkocpoann macnen 7790 8117 (327) -4%
Ofma cyma Ha IracHBnTe 7843 8174 (331) -4%
Ilpuxoan obmo 7085 4 163 2922 T0%
Ipaxoan or mpoaambu 6924 4005 2N9 73%
Pasxoan obino 5402 4119 1283 31%
Koedpmumenta 2017 r. 2016 r. Pazanka
Crofigoct CroiimocT Croiinoct %
Pentabmanoct:
Ha cobcrpenna karruraa 0,37 0,00 0,37 9976%
Ha axrnpirre 0,13 0,00 0,13 0835%
Ha macusire 0,19 0,00 0,19 0762%
Ha mpuxoanute o1 nposaxbu 0,22 0,00 0,21 5373%
Edrexrreroct:
Ha pasxoanTe 1.3 1,01 0,30 30%
Ha npuxoante 0,76 0,99 (0,23) -23%
AnxsEABOCT:
Q0112 AHKBHAHOCT 1,50 1,50 0,01} 0%
Brpsa ankBHAHOCT 1,48 1,49 (0,00 0%




Heaabapua ANKBHAHOCT 1,31 1,35 {0,03) -3%

ABCOAIOTHA AMKBHAHOCT 0,89 0,97 {0,069 9%
DOupancosa ABTOHOMHOCT!

DuHanCOB ABTOHOMHOCT 0,52 0,53 0,01} -2%

32ANBHKHAAOCT 1,94 1,90 0,04 2%

6. NuBecTnnun

Ipes 2017r. npoAbAMH OCBUIECTBABAHETO HA HHBECTHITHOHHATA [pPOTpaMa Ha
APYXeCTBOTO — HH(PACTPYKTYPHH IOAOOPEHMS; 3aXynyBaHe Ha TEXHOAOTHYHO OGOpyABaHe.
Peasnsupanu ca MHBECTHIIMH B pa3Mmep HA 2 XHMA. AB, PHHAHCHPAHH TAZBHO 9Upe3 coDCTBEHM
CpeAcTBa

HHBECTHULTNH 31.12,2017 31.12.2016

B T.1.

Maumnu n oGopyasane - -
TparcIopTHI CpeAcTBa - 5

Apyra 2 -

7. Hay4dHO M3CACAOBATEACKA U PA3BOMHA ACHHOCT
Ilpes 2017 r. ApyecTBOTO He € H3BbPINBAAO HAYIHO-MICACAOBATEACKA ACHHOCT.

8. PuckoBu ¢axropu

Hoamrageckn puck

IloAuTHYeCKHET PHCK OTPA3fiBa BAMAHHETO HA IOAWTHYECKHTE IPONECH B CTPaHATA
BBPXY CTONAHCKMA M WHBECTHIIMOHHHA ITPOLIEC H ITO-KOHKPETHO BBPXY BbaBPalllaeMOCTTa Ha
masecranuute. CTEIEHTA Ha IIOAHTHYECKHA PHCK Ce ONPEACAf ¢ BEPOHTHOCTIA OT
HeOAATONPHATHY IIPOMEHM B HKOHOMITYECKATZ ITOAMTHKA MAH 3aKOHOAATEAHH IIPOMEHH,
BAMAEIM HeDAATONPHATHO HA CTONAHCKAA 1 HHBECTHIMOHHEAA KAMMAT B CTPAHATA.

[TocTaTHATATa TOANTHYECKZ CTROHAHOCT W BBBEKAAHETO Ha BaAyTEH OOpA B CTPaHATa
3HAYUTEAHO HAMAAMXA BAMAHHUETO HA ITOAMTIYECKHAA PHCK M CACA IPOBEACHHTE HEIONYAAPHI
MEPKH CBBbP32HH C INPOBEXAAHETO HA CTIPYKTYpHATA pedpopMa ce HaOAIOAABA OPOMAHZ B
Oa32pHATA OPHEHTAIMA HA CTPAHATA HU.

BoB Bpb3ka ¢ ureHcrBoro Ha P Boarapus B EBponefickus Cbi03 HAIHOHAAHOTO
32KOHOAATECACTBO C€ CHHXPOHH3HpPA C CBPONCHCKHTE CTAHAAPTH.
Topa okaspa BamsHEE ¥ BBPXy AeitHocTTa Ha “Baexrpon ITporpec” EAA,

MaxponkxoHOMHYECCKH PHCK

VBeAH4YaBaHETO Ha BHOCA 32 BBAMpHA HAMAaAMBA TOAMILHMA PACTEXK B HKOHOMHKATA HH
H 32CAHO C YBEANIABAINATA CE HH(AAIIMEA, MOPOAEHA TAABHO OT MOKAYBALLINTE C& MEKAYHAPOAHH
HEeHH Ha IETPOAa BOAAT AO yBeAmuapaHe Ha Aepmumra m 326asgme Ha pacrexa Ha BBIL
OCHOBHUAT BBTPELIEH PHCK OCTABA AKO CE AOMYyCHe AHOepaAH3aini HAa PUCKAAHATA ITOAMTHKA,
KOETO OM AOBEAO AO RAPYIIABaHE HA NPHHIMONTE Ha BAAYTHHA DOPA M CEPHOIHO YBEAUYEHUE
Ha Ae(DHIMTA 10 BETPEIIHA CMETKA.

Baayren pacx

BaAyTHHﬂT PHCK € CFDP3aH C BB3MOMXHOCTTA DPHXOAHTE OT AEHHOCTTA Ha APYHECTBOTO
Ad 6'I:A3T TTOBAIIHY OT NPOMEHHTE HA BAAYTHHA KypC H4 ACBA KBM APYTH BaAYTH. B CTpaHA KATO
B"bAI‘aPPIJE, HEeCTADMAHOCTTZ Ha A€BA MOXE Aa IIPEAVIZBHKA HAKOHOMITECKA HeCTaOHAHOCT-
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DuKCHpaHETO HA A€BA KbM CAMHHATA €BPOIIEHCKA BAAYTA AOBEAE AC OIpaHAYABAHe Ha
KOAEDAHHATA B KyPCa HA A€Ba KbM HAAOKEHNTE KaTO OCHOBHH YYXKAH BaAyTH.

B aeftioctra Ha “BEAEKTPOH ITPOIPEC” EAA kaTo maso sacera He CBINECTBYBA
BAAYTEH PHCK TBH KaTO DPOA@KOITE U AOCTABAHATE CYDOBMHH W MATEPHAAHM Ce M3BBPILIBAT
OCHOBHO B €BpPO HAM A€Bd. YCHAUATA HA PBEKOBOACTBOTO HA ADYMKECTBOTO €A HaCOYEHH KbM
HPOMAHA HA IEHOBATA HU MOAMTHKA, 4 OT TaM B KbM HAMAAABAHE HA BAAYTHHA PUCK.

31.12.2017 r. sUSD | sEUR | "PY™ | ; BGN | O6mo
BAAYTH
HeTtexymu nacuse 7 - - - 7
Herexyim ¢punancosn macHsn 7 7
Hssarane ma AATOCPOYEH PHCK @ - - - )
Texymmn axkTaee 346 4 1 10794 | 11145
Teryrm dMHARCOBH AKTHBH OT CBHPIAHM AHOZ 3023 3023
Texymu THPrOBCKH H ADYTH B3eMaHHE OT CEBP3AHK AHLA 843 843
Texyimu THPTOBCKH H APYTH B3€MAHHA 370 370
TMapuann CpesCTBA H NAPHYHN EKBHBAACHTH 346 4 1 6 558 6 909
Texymn nacasu 7 21 - 196 224
Texymy hrHAHCOBH DACHBA _ 7 21 28
Teryom THProECKY 1 ADYTH 33ABANKCHUA KbM CPBP3AHH AMIIA 104 104
TEKyLUM THPIOBCKR M APYTH 34ABAXKCHHA 92 02
W3aaraHe Ha KPaTKOCPOTCH PHECK 339 (17) 1 10598 | 10921
Q6110 hHHAHCOPH AKTHBH 346 4 1 10794 | 11145
Qburo PUHAHCOPH TACHBH 14 21 - 19 231
O6mo n3sarase Ha BAAYTEH PHCK 332 a7 1 10598 | 109514
Hugpaannonen puck

Vi AIHOHHMAT PHCK Ce CRBP3BA ¢ Bb3MOKHOCTTA HH(PAAIHATA B CTPAHATA AQ IOBAKAE
BBPXY BB3BPALLIAEMOCTTA HA HHBECTHLIHTE.

Ao BBBEKAAHETO Ha BAAYTEH GOpA B CIpaHATa Y, HH(PAAUOHHAAT PUCK HMALIE TOAAMO
BAMAHHE BBPXy A€HHOCTTA Ha CTOMAHCKHTe MNpeAmpuATHA. CAeA PBBEKAAHETO HA
CTADHAM3ALMOHHA ITPOTPaMa, BAAYTEH OOPA M (PHKCHPAHETO Hi AEBA KbM CAMHHATA EBPOIIEHCKA
BAAYTA, HH(AALMATA KATO IMAC HAMAAT H TOBA JAGCHH IPOTHO3HPAHETO Ha KPaTKOCPOYHHTE
GpAeI pesyATaTH.

AHXBEH pHCK
31.12.2017 r. o3 | cmaasam | cdmcupan) g,
Hetexymm nacupn - - 7 7
Herexymm duuancosn nacuen 7 7
H3zsarane Ha ABLATOCPOYCH PHCK - - ¢ N
Texymu axTaBM 2081 6 870 2194 11145
Texyion HHUEAACORH AKTHEN OT CEBPIAHN ANLA 829 21% 3023
‘Texyiny THPTOBCKH ¥ APYTH B3€MAHHA OT CEEP3AHN AMUA 843 843
TeKyLoM THPTOBCKH W APYIH B3EMAHIA 370 370
[Tapuveu CpeACTBA B IMAPHTHA EKBHBANCHTH 39 6 870 6 909
Texymwn nacusn 196 - 28 224
Texynwr GrIHARCOBH NACHBY 28 28
TekyIy THPrOBCKE H APYTH 3AABAKEHHA KM CEbP3AHY AVLA 104 104
TeKyImH TPPrOBCKH H APYIH 32ADAMEHHA 92 92




Mssarane Ha KPATKOCPOYEH PHCK 1885 6 870 2166 10 921
Ofmo puEAHCOBR AKTHBH 2081 6 870 2194 11145
O6mo danascoBn HACHBRA 196 - 35 231
O6mo HaAATAHE Ha AMXBEH PACK 1885 6 870 2159 10 914
AHaAH3 HA 9YBCTBHTEAHOCT K'bM K3MEHCHUA HA AMXBeHM Yo
Edpexr prpxy meuasba/sary6a neTo 0T AANBIR 31.12.2017 r.
[Tpu yBeanuenne ua anxpenn gusa ¢ 0,5% 5]
[Tpn mamasrenne Ha Auxpenn mnsa ¢ 0,5% (31)

AWxBeHUAT PHCK € CBBP3aH C BB3MOMKHOCTTA AMXBEHUTE DaBHHINA IIPH KOHUTO
“EAEKTPOH ITPOIPEC” EAA d¢uHancHpa CBOATA ACHROCT, Aa C€ IIOBHIUAT M B PESYATAT
HETHHTE OPUXOAH HA APYKECTBOTO A2 HAMAAESAT.

Tosu puck Moke A2 ObAe YIPABASBAH TIOCPEACTBOM H3IIOA3BAHE HA DASANYHH
M3TOUHMIY 33 (DHHAHCHpPAHE (THPIOBCKH 32€MM, BHTPEOIHO-(DPHPMEHA 3AANBIKHAAOCT, GaHKOBH
KPEAUTH H AP.)

“BEAEKTPOH ITPOTI'PEC” EAA mMa oAy¥eHH OGaHKOBHM M THPTOBCKH 34€MH, KaKTO
CAEABA!

IMoayuenn 3aeMm

Aorosopen
Banxa / Kpeantop pasmep Ha A% TMaaesx O6eaneqenna/Capanuun
KPCARTA
AAB 3VHK 86 x.arra OAIT 2019r. HAMA
1 Meceven
EURIBORA+5,75%-
32 CBOABAHNA B
1 Meceuen Hnotexa 9eTBBpTH €T OT
VHUKPEAUT BYABAHK - | 2400 2P0, . -
MHOIOLIEAEBA HANB, - SOFIBOR+5,75%- 30.11.2018 CI‘PM&-I‘p‘GCO(be, YA Kér;lym
EAVTHA AVH ' 33 YCROABAHUA B o Ne 1, cobereenocr Ha
KP HA i AeBa, 1 Mecesen ITporsprr MeHMARMBHT AN
LIBOR+5,75%-3a
JCROABAHHA B
IIEATCKH AQAZPH

Casaa no moayueHn 3aeMu (TAABHHUIZ H AMXBA), 0€3 CPBp3aHH AMnA

Kparxocpouna =2acr no Amarocpoasa wactT no
Bauka / Kpeantop AMOPTH3UPYEMA CTORHOCT AMOPTHIUPYEMA CTORHOCT
TaaprEDA Amnxen TaanaaEna Anxau
ABA 3YHK 7 - 7 -
VHUKpeAHT - KAPTOBH CMETKH 21 - - -
Obmo 28 = 7 -




Cexropes pack

[Topaxaa ce OT BAHAHHETO HA TEXHOAOTHYHHTE IPOMEHH B OTPACHAA BHPXY AOXOAHTE K
DAPHYHHUTE [TOTOLE, ATPECHBHOCTTA HA MEHHAXMBHTA, CHAHATA KOHKyDEHIMA Ha BLHIUHM U
BBTPEIIHH IPOM3BOAMTEAN M AD.

[lo oraomenne Ha Aeitnocrta Ha “EAEKTPOH ITPOI'PEC” EAA cekTopHUAT pUCK €
YBCAHHEH ThI K4TO C BCAKA H3MHMHAAZ [OAMHA Ce M30CTPA KOHKypeHTHaTa Oopba Ha mazapa Ha
H3IPWKAAHE HA TEAGKOMYHHKAINOHHI CHCTEMH.

DupMEH PHCK

QUpMEHMAT PHCK € CBBP3aH € €CTECTBOTO HA ACHHOCT HA APY’KECTBOTO, KAaTO 32 BCIKO
APYHECTBO € BAKHO AA C€ Bb3BBPHAT HAIPABEHNTE HHBECTALINH.

Ocropuugr ¢upmen puck 3a “EAEKTPOH TIPOI'PEC” EAA e ceppsan ¢ 3b3mMokHH
PA3ANYNA B TBHPCEHETO H IIPEAAATZHETO Ha HAIIMTE YCAYTH, B NPEANOYHTAHHATA Ha
noTpeSUTEANTE MAH B PE3yATAT HA 3ACHAEHATA KOHKYpeHIHA. Taxa pHCKDT MOXKe Aa OKaXe
OTPHUIATEAHO Bb3AelicTBIE BDPXY HPOALKOHTE I CHOTBETHO BLPXY IPHXOAHTE HA APYHECTBOTO.
Upes aHaAH3 Ha OCHOBHHATE (DAKTOPH BAWACINY BBPXY IOAYYABAHHTE LPHXOAN APYHKECTBOTO
MOME AA HAMAAM BAUSHHMETO Ha pucka. Oupmennfr puck obeanmnspa Gusmec pmcka H
(pPHHAHCOBHAT PHCK.

Basuec pack

bBu3Hec pHCKBT Ce ONPEAEAS OT cCel(bHKATA HA IMPOAYKIMATA Ha APYykKecTBOTO. ToBa €
HECHTYPHOCTTA 32 [IOAYYaBaHEe Ha IIPHXOAM CHOTBETCTBALLM HA HAYMHA HA MPOM3BOACTBO.

3a upeasarammre or “EAEKTPOH IIPOI'PEC” EAA  ycayrm  ThpceHeTo €
ODYCAOBEHO TAZBHO OT IIOKA3ATEAMTE LEHA — KAYecTBO M A0OpaTa HMHOPMHPIHOCT Ha
nOTpEdHTEAHTE.

PuEatcor pucK

OUHAHCOBMAT PHCK HPEACTABAABA HECHIYPHOCT 34 MHBECTUTOPHTE B CAYHAMTE KOILATO
¢prpMaTa M3MIOA3BA IPHBACYEHH HAH 32€MHH CPEACTBA.

Upes nmokazateanTte 3a (pUHAHCOBA 2BTOHOMHOCT M (PHHAHCOBA 3AANBKHAAOCT CE€ OTIHTA
CBOTHOIIEHHETO MEKAY COOCTBEHM H IIPHBACYEHNH CPEACTBA. Bucoxmre crofiHocTH Ha
koedIHeHTA 3a ABTOHOMHOCT M HUCKATE CTOMHOCTM Ha KoedHIHeHT2 Ha (DHHAHCOBA
33AABRHAAOCCT €a AODpa FAPaHITHA 32 MHBECTHTOPHTE I 32 CAMUTE COOCTBEHUIY.

[TokasateAnTe 3a ACAQ Ha KaITHTaAa, ITOAYIEH HpPE3 3aeMH OINIPEAGAAT KAKBA HaCT OT
ODIIMA KAMTAA IIPEACTABASBAT HPHBAEYEHHTE CPEACTBA. KOAKOTO AEABT HA 3aABAKEHHATA
COPAMO CODCTBEHHA KAMATAA € IIO-TOAAM TOAKOBA € ITO-TOAAM I (PHHAHCOBUAT PHCK.

[IpnemAnBaTA MAM HOpMAAHA CTeNeH Ha (PUHAHCOBHA PUCK 3aBMCH U OT OH3HEC DPHCKA.
Axo Gm3Hec pHCKBT € MAABK 32 APYHKECTBOTO TO HHBECTHTODHTE MOMKE A4 ITOEMAT ITO-TOARM
(pHHAHCOB PHCK 1 OOPaTHO.

Kpeasren puck

C HeRACTBIHA HAAEKK C HPCAOHI‘;B:[E:ZI:;&:::K, wosTo
31.12,2017 r.
ofesmenenu ue obesnenenn ofesticHeHE He obesneneHn Ofuo
Texymm axTusy - 3494 - 742 4 236
Texymu dunancobr
aKTHBH OT CBBP3AKH - 3023 - - 3023
AHMA




Texyimu THPTOBCKH H
APYTH B3eMAHHR OT - 101 - 742 843
CEBPIZHH AHITA
Texymu THPrOBCKH H ) 370 ) } 370
ApDYFH B3eMaHNA
Basyren puck
3112.2017 . = USD | s EUR :apfy‘; s BGN | O6mo
Hetexymn nacnsn 7 - - - 7
Herexymu drxancopy macusu 7 7
H3aaarane Ha ALATOCPOYEH PECK 7 - - - )]
Texymu hHHARCOBN AKTHBH OT CEBP3AHR ANIIA 3023 3023
Texymm TEProBCKY B APYIH B3C¢MAHNA OT CRFBP3AHM AMITA 843 843
Terymu THPrOBCKN # APYTH BICMAHHA 370 370
IMapuanu cpeACTBa H TAPAYEH EKBHBAACKTH 346 4 1 6 558 6 909
Texymu nacasn 7 2t - 196 224
Texymu dhHEaACcOBH MACHBH 7 21 28
Texymmy THPTOBCKH H APYTH 33ABAKEHINT KBM CREP3AHM ARUA 104 104
‘Texyim THPrOBCKA H APYTH 33ABAJKEHM 92 92
Hssarane Ba KPaTKOCPOTICH PHCK 339 17 1 10598 | 10921
Q6mo ¢prEascopE axTHBR 346 4 1 10794 | 11145
Q6mo perancosn nacHsy 14 21 - 196 231
OBimo MasaraHe Ha BAAYTEH PHCK 332 (17) 1 10598 | 10914
Edperr pupxy neuarfa/3ary6a mero or Aambum 31.12.2017 .
IIpn yeeamaenne Ha BasyTen Kype ¢ 10% 3
ITpn paMasenne Ha BaayTeH Kypc ¢ 10% (30)
Aukaupen puck
stz | B2 [a01)23 1461 712 1, | O6mo
BEGKAGHE | M. | M. | M. | M,
HeTexymu nacusu - - - - - 8 8
Herexynum dhaaancoBy nacupm 8 8
Heren agxsasen AncOassdic « ABATOCDOYEH - - - - - (8) (8)
KoMysaTRBeR AUKBAAEH ARchasaHc - ABATOCpOTICH - - - - - (8) (8)
Texymm axTarn 944 4 (178 12 (10177 - | 11315
Texyimu hUHAHCOBH AKTHBH OT CPBP3AHH AHIIE 3193 3193
TeKyimH THPrOBCKH H APYTH B3€MAHHUS OT CBBP3AHH AHIA 4 8 | 12 | 819 843
Tekyinn THPIOBCKH H ADYTH B3€MAHHS 170 200 370
[Mapuyru CPeACTBA M ITAPMYHH EKBUBAACHTH 944 5 965 6 909
Texymm nacasa - 21 | 193 | - n - 225
Tekyrun QHHAHCOBH TACHBR 21 3 5 29
Tekyim THProBCKH H APYTR 33ABAKEHHA KbM CELP32HM AL 98 6 104
Texymu THPrOBCKH M ADYTH 33ABAKEHHA 922 92
Heren saxnasen sucharadc - KpaTKOCPOUeH 944 (17) (15| 12 [10166| -~ |110%0
KoMyaaTHBeH AHKBHAEE AMCOAAANC - KPATKOCPOYEHR 944 927 | 912 | 924 | 11 0%0 | 11 090 | 11 090
Obmo ¢damancosn axTEER 944 4 |178| 12 /10177 - |11315
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Ofmo PunaECcOBA DacHBH 21 (193 - 11 B 233

O6mo Heren amxrmaex aArcGasinc 944 (A7) | (15) | 12 |10166| (8) [11082
944

O6mo Kouysatunen ArkBEACH AECOAAAHC 927 | 912 | 924 | 110690 (11082 | 11082

9. IlepcnexTHBYU K pasBuTHE

Ocrosuaata Aeitroct Ha ,, EAEKTPOH ITPOI'PEC ” EAA e auTerpupane Ha KOMYHIKALHOHEH
CHCTEMH OT HAHOHAACH MAINAG M B TO3M CMHCBA KOMIIAHHATA Ce PA3BHBA OCHOBHO B Cchepara
H2 [PABHTEACTBEHMS OM3HEC MAM IO ADYr HAYNH Ka3aHO — H3ITBAHSBA IPOEKTH CAEA
CIIEYEABAHE HA OTKPHTH OT PAIAHMYMHH MHHHCTEPCTBA NPOIEAYPH 33 BH3AATAHE HAa OOLIECTBEHA
noppuxy. CpeaaTa, B KOATO KOMIAHHATZ CE PA3BMBA, € CHAHO KOHKYDEHTHA H CE H3UCKBAT
TOAEMH YCHAHMSA M TTOCTHIKEHNISA 34 AA Ce HAAOKH €AHA KOMIIAHMA KaTo MMHAX. B Tosm acmext
LEAEKTPOH TIPOI'PEC” EAA noaswpka BECOKO HMBO Ha KBaAuDUKAIMA HA [EPCOHAAZ,
ceprucprumpan ¢ no ISO 9001:2000, AQAP 2110, a npes 2008 r. m mo OHSAS 18001:1999.
®upmMata e ¢ yCHEIIEH MMHAX ¥ € IO3HATA HA CHeuudHYHHA [a3ap, Ha KOWTO pasBiBa
AEHHOCTTA CH.

Keaanwero ma ympasaeHckua exkun Ha ,EAEKTPOH IIPOI'PEC” EAA e aa mpoanaxn
CBOETO DA3SBUTHE KATO BOAEIN HHTETPATOP HA KOMYHHMKAIMOHHH CHCTEMM, W3IThAHABAHKH
PASANMHH ABPHMABHM TIOPBYKH, KAKTO H A2 C€ HAAQKM HA MA3api HA HEOPABATEACTBEHHA
Br3HeC, HATPAKAANKY H3LAAO KOMYHHMKAIMHTE HA PA3AMYHM ODEKTH.

10. C16mTHA, KOHTO Ca HACTBIIMAM CACA AATATA HA (PHHAHCOBHMA OTYET.

CA&A AATATA HA CDHLTABAHE HA CPHHQHCOBH}I QTHET HA APYHECTBOTO 34 ir AOD AaTara Ha
HETOBOTO OAOGPEHHC He €a BPhE3IHHKHAAR BHKHH CHOHTHA.

TIpeacraBaspamm:
KPACHUMHMP ITHHHTEAOB ﬁ"

AHTOH KAPATHO30B
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