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]]PPI?IO}KEHHE KBM IOoAIIHNS PHHAHCOB OTYET 3A 2010 .

na , GAMC BbJITAPUA , EOON
KbM 31 aexemspn 2010

1. Yupeagsade d peracrpanus
GAMO,; BBJIITAPHSE EOOJL THProBeko IpPYKeCTRO, PSTHCTPHPAHO B THPrOBCKH PETUCTHD
npn AreHnusd |10 BIMCBAHASTA C BXOXAM romep 2010031672924 / 2010 r. Cepmanumer0O Ha

yupasicHAE Ha pyxectBOTO ¢ Tp. Codus, Y. Jlro6en Kapasenos 86
LI Tofcmeenocm u YRpaencrue

KoM |[31.12.2010 r. pasnupescieHRETO Ha NAIOBASA KAllKTa)l Ha JPYKECTBOTO € KAaKTO CJIe/IBa:

. Bacui Benmukos Beymuxos 100 %

JIpylKecTROTO C€ IpECTaR/LABA U YIPAB/IABa OT Bacun Bemaukos Beikos.

L2, Hpedmm na deiinocm

i
TIpe/(MeTHT Ha ASHHOCT Ha APYACCTBOTO BIUTKOHBA CICIHITS BHIIOBE ONCPALIAM H CACIIKH:

e OT;laBaHe MOX HACM Ha HEJIBIKHMO HMYIICCTBO.

2. Ba3a 3a mw, TBHHE

I[pymemoro BOJHE CBOCTO TCKYIIO CUETOBOJICTBO H H3TOTHBA (]_)HHaHCOBETC CH OTHCTH B
CHOTRETCTBYE! ¢ H3IUCKBaHIATA Ha 3axkona 3a CYCTOBOACTBOTO H Hammonansu cTagjgapTH 3a

EIAECOBH OTUCTH 32 MATIKA H CPE/IHHA NPCAIPHATIL .

|
Bewain ganHd 32 2010 ca mpeJICTABEHH B HACTOSIES PMHAHCOB OTICT B XHILJICEA.
|

JIpy»e¢CTBOTO IpEJICTaBsl CPABHHTCIHA nsdopMarEs B TO3H (QUHAHCOB OTIET 32 CIHA
OpeaxoIHa I'ovMHA.

3. Ma'repnau-'lxm 3aNAacH

CmKJ}Bo-MaTepnaJmm*e 3apacy ¢a o gopmara Ha:

|
- Marepuan| NpAXOOWTH INIABHO FpPe3 MOKyIKa K IpeAa3Eaveny OCHOBHO 3a Bjarane B

TIPOM3BOICTE{/HAS NPOIEC, 3 UMCHHO C el IPOM3BOACTEO HA MPOMYKIMA  OKa3BaHe Ha yCIyTH. Te
MOTAT J{a ¢2 COEKT H Ha IPeKd IIpoJIakOH, KOraTo TOBA Ce UPEIEEH OT IPEIPHATACTO.

- ¢TOKH, MpH}00ATH IIIABHO Upe3 MOKYIKA | NpeHasHauCHH 32 nponaxda.

Te W MaTepuajMTe C¢ ONCHABAT IO XAOCTaBHA cToHOCT (MCTOpHMECKA MeHa),
npen; a cyMara OT BCHYKHM PasxOfH IO 3aXymyBaHETO M npepaloTKAaTa, KaKTo ¥ JPyrd
pasxoyy, HalpaBeHH BHB BPB3Ka C JIOBEKIAHCTO HA CM3 710 HACTOAMIETO MM MSCTO ¥ CHCTOAHME.
B pasxo,umé 3a npepaGoTka ca BKIIOYCHH DAa3XOJHMTC, HPAKO CBBRP3aHH C [POA3BEKIAHIATE
IIPOAYKTH K| CACTEMATHYHO HATACIIBAHUIE IHOCTOSHHM K IPOMEHIMBE  00IMOIPOXM3BOZCTBECHH
Ppa3xoJH, KOYTO ¢2 NPaseHy B IPONEca Ha IPOU3BOJICTBOTO.

Cro
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Ipm oty
mpeTerieHara c1

IIpz oeq
ceGecTOHHOCT.
MarepHalH, pas
ca BKIIOYCHH
pasxozm 3a xeiil

Pasxomu
aMOPTH3AIHH, J)

Coriacy
HMHBCHTAPA3ANH

|
|
mcpage Ha CM3 mpm TIXHOTO noTpebNeEne € HpHiarad MeTola HA CpESAHO

foi‘mocr. MeToXbT BE € IPOMEHSH Mpe3 TeKYIs NCPHOZ.

BOHAYAIHOTO TPU3HABAHE HA MPOM3BENICHATA IIPOYKI¥s CHIIATa CE OLCHABA IO
NeBecTOMHOCTT2 Ha IPOAYKIAsATA C& Onpenelil oT CTOMHOCTTA HA YIoTpefeHHTe
toyETe 3a IMpepaboTKa ¥ APYTATE Pa3IXONH, CBBP3aHH ¢ IPOE3BOACTBOTO. B Hes B

pEHAHCOBHTE M Pa3xoAHTE HO IPOXAKGATE, KOMTO Ca OTHETSHW KaTo TOKYyIIM
}0CTTa B [IEPUO/Ia, B KOATO C2 HaUpaBery.

|
Te, KOATO He MOraT Jia GBIaT OTHECCHH NPIKO (oﬁmonponsnoncmeme) BKJIOTIBAT

WIIEH3H, YCITYTH IO TeKYI PEMORTH | Apyr¥ MaTepHaIH.
3AKOHOJATEICTBO  [PYKECTBOTO  H3BBpIIBA

0 OPUIOKEMOTO —CHETOBOJHO
ayam axTEed XeM 31 JleKeMBpH HA BCAKA

% Ha BCHYKH JBLATOTpaiBd M KParKoTp

OTUCTHA NOJTHH

4. ITapaTaa ¢}

B rpyn
TENO3NTHE CM¢

5. Herma e
CUeTOBOTHATS

|
jencTBA

| IapAYEY CPEACTBA C4 BKIQUCHH IapHIHA cpencisa B Opoi,
TKH,

B pa3jiUIamaTeIHy 2

qanGm mum 3aryom 32 nepmona, (YBAAMEHTAIHH rpemKE A NpoMeHd B
HOJINTHKA.
eqy B CUCTOBOJHATA IIOJUTHKA HA

Ipes
JAPYXKECTBOTO.

6. CnLouTHA B

Mexny
BB3HAKHANH K

TYeTHASA HIEepHojl HE Ca MBEPIIBAHE TPOM

Hsmva orkpaTH (aTaiHa rpeiIky 33 MAHAH ICPAO/H.

L 3EMKHATR cel xaTaTa Ha Fopmmans PuHAHCOB 0TIET.

jJarara Ha Tomamews lilHHaHCOB OTYeT M JaTaTa Ha H3COTBAHECTO MY HC ca

SPUArEpAIIY FTA HEKOPATHPA CHORTES.

7. Jarnom

lmegasbara
|

Ilpes o:rqem:aa NEpPHOA, € OTIETEHA CIETOROHA 3aryba 3 Xm.JB.

TIpes (TIETHES IIEPHOJ APYKECTBOTO HE ¢ H3BEPIIBAII0 NPEHITHCIICHHAC HA TEKYIA JaEbIy

oT nedantara|3a IpexoJHA ICPHOMH.
i

8. Anarorpa 'nm HEMATEPHAJIEE AKTHBH

3a

cyGcTanmus, HASTO CTOHHOCT MO
(OHOMMECKA M3TOJ2 B 1OBETE OT MK oTgeran mepuopy. Crnex IhPBOHAYATHOTO

[PU3HABAEE {1

|
[TOTpaliiy HEMATCPUAIHH AKTEBE C¢ HPH3HABAT AKTABH, KOHTO HAMAT (QH3MIECKa

JKe HAAEXIHO Ja ¢& H3UHACIH ¥ 32 KOHTO OpCIUpHATASTO OJaKBa

alfHPTe HEMAaTEPHANNE aKTHBE C¢ OTYHTAT IO
aMOpTH3allAA W HaTpynadara 3aryba oT

0 IeHa Ha mpuaoOuBaHe XBITOTP
CTOWHOCT, HaMalicHa ¢ HaIMCICHHTE

|nBamu pasXo/H CBEP3aHM C ONPEENEH NBIrOTPAcH HEMATCPUAJICH AKTHB ce
pa3xox 3a NEeproJia, B KOHTO ca HaupaseHd.
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Pa3xo/ia,; KOATO MOTaT HAIExX/IHO Ja Onaar M3MCpEHH H CHOTHECCHA KBM HEMATCPHAICH
aKTHB, KOIaTo| BOAAT JO YBeJHIjaBane Ha OYAKBAHWTE WKOHOMPYCCKA H3TOMH  CIPAMO
IHPBOHAYAIHO élneﬁeHaTa crapapTHa e eKTHBHOCT Ha CHIIECTBYBAMIAS aKTHB, ce OTpa3fBaT KaTo
yBE/IMYCHHAC HA [OTYCTHATA MY CTOMHOCT WUIA KaTo OTICNeH BEMATEPHAJICH aKTUB M €O onpeaeNsT

KATO Pa3X0/| 33| yCHBEPIICHCTBAHE.

TIpe/upyiaTACTO € IpHeno Ipar Ha cpmectreroct or 700 (cemeMcTOTHH) JTICBA.
JlsroTpaliny axTRBHE, KOMTO OTTORAPAT HA yCIOBEATA 33 OIPA3HABAHC KaTO HEMATEPUAIEY, HO €2
aa crofioct non 700 (CeASMCTOTHH) JIeBa C& OTIUTAT KaTo TEKyIll pasxo.

I[py}KecL‘BOTO Ae WABHPIIBA K HE ¢ H3BHPIIBANIO PA3XOMH 33 Pa3BUTHE H H3CIEIOBATENCKA
JNEeHHOCT.

Hemare}uarauTe aKTABH ¢ OTIACBAT OT GasraHCa KOYaTo ce M3BAJAT TPAHHO OT ynotpeba u
He ce 04aKBaT (‘T TAX OhHeNH CTONAHCKY H3TO/W WK €& opoAanar.

9, iparoTpaiiiia MATEPHANHN AKTHBI

3a [OTpai{H¥ MaTepHANHE AKTABA CC [IpE3BaBaT AKTHBH, KOMTO MMaT HATypalHO-
pemecTeeRa ({pMa, YEATO CTOAHOCT MOXKE HAJIEKIHO Ja c& H3UMCIM B 334 KOHTO IMpeAIpRATACTO
ogzxBa Jia n }nyq:a FKOHOMHAYECKA H3TOf@ B INOBEde OT CIOMH OTHETHH NCpHOMA Cnen
ITPBOHAYANHGIO IPAIHABAHS JABITOTpaiMTe HEMATCPHANHH AKTHBH CC OTIHTAT o meHa Ha
ppaouBane, HaManeHa ¢ HaTHCICHATS aMOpTH3aMM U HATpyIaHaTa 3ary6a oT o0e3LeHKA.

|
[Tocne; :uaa.um pasxoi¥ CBEP3aHM C ONPEJENCH JBJITOTPaCcH MarepvayeH aKTHB, CE
npaGaBAT KBbM GajagcoBara CyMa Ha aKTHBa, KOraro € BEPOATHO APY’ECTBOTO [a MMa
MKOHOME9ECK|]  TOJBH, HafBuIaBan(d I[’GPBOHAYANHO  OUCHCHATA eheKTHBHOCT Ha
CHIIECTBYBANI}Sl axTHB., BCHUKM APYTd IOCHE/IBAIH pasxofE ce TPHE3HABAT 34 pa3xoi 3a
nepaoAa, B KO ‘4‘1'1*0 ca HaupaBeHH.

Hpeqnpustaero € MpEeNo Ipar Ha cpmecTeeHoCT or 700 (cemeMCTOTHH) JIEBa.
Jlpnrorpaitaa 'axmnn, KOWTO OTTOBApSAT HA YCIOBHATA 3a IPU3HABAHE KATO MATCPHAIIHH, HO ca Ha
cToitaocT moa|700 (CEexeMCTOTHH) TIeBa C& OTTATAT KaTO TEKyITl pasxo.

|
AKTHBI, KOUTO CE& M3BEXKIAT BPEMEHHO OT ynorpeCa - 32 pPCMOHTHPAHE, 32 noxoOpeHus, 3a

KOHCEPBHEpAHG ¥ T.H. HE C€ OTUHCBAT. PasxoaTe 32 KOHCEPBEpaHE (M3BEXKAAHC OT ynorpeba 3a
onpesieNeH NePHON B HOC/E/(BAII0 BEBEXK/IAHC B ymorpeGa) ce OTIATAT KAaTo TEKYLIH PasXoin 32
Heproia, Hped| KOATO ca Bh3HAKHAIIH.

|

10. Merom! 3a amopTE3aUES Ha AMOpPTH3EpPYEMHTEC ALIArOTpaiiHn MaTepHAIHH ¥
HEMaTEPHAIHH JLATOTPaHHN aKTHBY

IIpa o;iie'rononnoro HauMclsBaRe Ha amoprmsamusaTa Ha JAMHA e mpmnaran JTMHEHHAST
METOX 32 aMOpTH3ANMS 3@ BCHUKE TPYIH aMODTH3APYCMH AKTABH. OTdercHATE pasxoiM 3a
aMOpTH3AIIMEK CHOTBETCTBAT HA AAHBYHONPHIHATATE METOMM U pasMCpH HA aMOPTH3AIEOHHUTE
Hopmu, onpelenern B 3KIIO.

11, JIm3MHroRH Z0roBOPH

HaemiluTe TOroBOpH 3a IpumoGuBaHe Ha THITOTPAfiHE MATCPHANHA AKTHBH, IDH XKOWTIO
JIpy»ecTBOT¢ OEMa PACKOBETE M H3IOJMTC, CBEP3AHA CBHC cOOCTBEHOCTTa, €& OLPEACTAT Kato
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$EHAHCORH Y
ChOTBETHHS 2KT]

KaTo aKTHB Ha
MMHAMATHATE
JIOTOBOP

o6
i
paeMozaTeNs/HeeMarTels.

. (uHAaHCOBMTC JIM3MHATOBH JIOTOBOpH €€ OTYHTAT KATO
(maeMopaTens) ¥ c¢ 3aNPAXOXTABa
CTOHNOCT MM CTOMHOCTT2 Ha

i
|
MHTOBM JOTOBOPH
'B ce OTHHCBA OT OanaHca Ha JIM3HAHTONATENA

b

(E3UETONOTYIATeIL (naemarens) HO CHOpaBemMBA
M3EEOBUA IUIAINAHKA, KOTaTo cumaTa € mo-EucKka. OnpereneHara B JIAHHIOBHA
{ cyMa Ha IUAOagEATa Cc¢ OTTMIA Karo B3cMaHe/3aXbDKCHHC B
|

Pazmukara MCXILY cupanennmsa'[a CTOHHOCT HIH MUBEHMATHATC

JIM3EHTOBH ILTAlTAHAS ¥ ONpPEJENeHaTa B I0roBopa o6ima cyMa Ha HAGMHWTE IUIaNIanus c¢ OTIUTa
KaTo (pEHAHCOB |IPAXO KA Pa3xoz 33 GbACIIA TEPHOTH.

Boaurkm
Cpiare ce o

a@ay JE3UETOBH JOTOBOPA C€ KiacHUIEpaT KATO EKCIUIOATalHOHCH JIASHHT.
reaT TEXyIIo KaTo IPAXOA OT/pasxoA 3a HacMH.

12. Hpusaasaric Ba NPEXO/HA

Cuaeros
[IprxoabT OT

YITBIHEHAE Ha| CTICAHATE yenopmsi: [ IpeXBLpIAHE Ba KyIyBaga

NpPHEXO/HM € B CHOTBETCTBAC CC 18.
¢ NpHE3HABAH OpH €JHOBPEMEHHOTO
Ha 3HAUUTETHH PUCKOBE B H3TOIH,

‘Luaa'ra [OJNATAKA NpHETa 33 pU3HABAHC HA

hponaxcﬁa Ha TPOAYKIUAS, CTOKH H YCIYIA

CBLp3aHH CBC {{0GCTBEHOCTT Ha IPOJYKTa B CTOKATa, He3anasBaHe Ha YYacTHE B YHPaBICHACTO

YT 3HAYATEICH KOHTPOX BEPXY NPOJABAHNTE IPOYKTH M CTOKH,

cyMaTa Ha IpExoja MOXC Jda

|
oBae HageKIHO H3IHCICHa, mpozaBaYsT AMa AKOHOMHMECKA M3ro[a, CBBp3aHa CBC CIenKara 1Io

nponaxdara;
clenkara, MO

M3BHPMBAHE HA YCIYTH MOXE HAJICKIHO Ja C& Olp
IpHE3HATH Oped

IIp

KOMTO INe OBJaT HaupaBeHW BELB BPB3Ka CBC
erarkT Ha 3aBLPIICHOCT Ha CJCJKaTa IpA
eneny. Hall - BaXHHTE KaTEropHy HPHXO/H,

1aIIpABCRAITE PA3KOIA MM TE3M,
AT HANEXHO 1& GLIAT M3YMCIEHH;

uepuosia ca:
|

!IXOI[H oT mponax0Oa Ha ycIyra — 45 XHiL. JB.

TIpmxo}

HepHoJa, npea']

Te 3a ORJeIH OEPUOIE Ce oTnararT 3a IpU3HABaHE KaTo TEKyILl, TPHXOA 34
KOMTO ZIOTOBOPUTE 3a KOUTO C& OTHACHT, C& H3TBIHABAT.

13. llpu3Has.

Te Ha Pa3sxoaM

Pasxozjure B APYXECTBOTO CO DpH3HABAT B MOMEHTa Ha TAXHOTO BLIHMKBaHe A Ha 6aza
DPAHLIEIATE I‘Ia HAYECIIEBaHE M chHocTasuMoctT. Hall - BOXHATE KaTETOPHH IPHAXOIH, OpA3HATH
apes nepnona‘ ca:

- Paszxo

rn 33 BE3HATPAKACHMS — 23 XA JIB.
|

33 BHHIOHHE YCIyTd — 3 XML JIB.

e 32 G'hIeT MEPEOJIH CE OTIIATAT 33 NPA3HABAHE KATO TEKYIN Pasxo]l 3a [Iepro/a,
)roBOpHTE 32 XOHTO CE OTHACAT, €€ H3IIBTHABAT.

(COBUTE pasxoIE c¢ BKNIOMBAT B OT9CTa 32 HPUXOJMTE H PasXOJHTC, KOraTo
e CBCTOAT OT JIAXBCRE PAasXOJH, CBEP3AHH © HOJYYeHH 32¢MH ¥ (DAHANCOB JIFM3HUHT,
{ ¥ IPYTH OPEKA Pasxo/Ii 110 KPEIUTH, OanKOBA rapasiiad X ¢mnancos m3uaT. Te ce

4




NIpEJCTABAT HETHO C (YMHAHCOBATE npuXoy@ Ha JMNEBaTa CIPaHa Ha oTYeTa 3a OpAXOJHIe H

pasxonmaTe.

14. THproBeKy| M IPYTH B3eMAAH

THProBCATE B3EMAHKs C& OTIHTAT U IPE/CTaBAT BbB (PUHAHCOBHA OTICT [0 CHpaBeABa

]

CTOMHOCT HA 6239. CTOMHOCTTA HA OPHIHHANHO M3TaACHATA taxrypa (ceBecroifBocT), HamMalleHa C

esnemKaTa 3a HecnOmpaeMm cymu. B ciaydawre Ha pascpoveHH IUTANlanEs Hall

pasMcpa Ha 00

obmuaiand Kpﬂ!}:[KTBH CpOK, IIPH KOHTO HE € NPE/IBHIEHO JONBIHATENHO IUIAINAHE Ha JXBa WK
JIAXBaTa 3HA ire:mo ce pasiuJaBsa OT obmualiAAs a3apeH JEXBeH MPONEHT, B3CMAHWITA ce
OLEHABAT IIEPB, Snaqa.lmo [0 THAXHATA COPABEINHBA CTOHHOCT, 2 HOCICABANO — 0 aMOpPTH3HpYyEMa
CTOMEOCT, cnefl OpHcOajaHe Ha HHKOpHopupasara B TAXHATA HOMHHAIHA CTOMHOCT JIAXBA,

ompeenesa 1o 'MeTopa Ha e(heKTUBHATA TAXBA.

Ipub. :e,n'reJmaTa OlleHKA 32 3aryOH 0T CHMHUTCIHM M HechOUpaeMy B3cMaHUs CE [IPaBH,
Koraro 3a cub ﬁpaemoa‘rra Ha TsUIaTa CyMa WIE 94CT OT Hesl CHIIECTBYBZ BHCOKA HECHT'YPHOCT.
Hecn6mpae :e R3EMAHVS CE M3IACBAT, KOTATO IPaBHATE OCHOBAHHS 32 TOBA HACTHIIAT.

|
15. Twprose }1 ¥ ApYTH 3a(b/LECHAN

Ttspronfcme ¥ [ApyruTe TEKYIE 3a(BDKCHAS Ce OTIHTAT 1 IpE/ICTaBAT BB (UHAHCOBHS
oT4eT IO c'rofe’inoc'rra pa opurEHATHHTEe (axTypyu (UeHa HA npunoGEBaNe), KOATO ce IpEeMa 32
cupaBemmBuaji CTORHOCT Ha C/ICIKATA K Iie Ohe y3IiaTena B GheIIe CPEINy HOMyICHUTE CTOKH ¥
yeryrs. B ciaygarTe Ba pascpovCHH IUlallaHms Hal oOuuaiHuA KpeAETECH CPOX, IPU KOHTO He ©
IpEABAZICHO szom:nnm‘e.lmo [amaRe Ha 1MXBa WIA JIMXBAaTa 3HAYMTENHO CE pasimdasa OT
o6paaiHus nisapen JMXBEH [PONEHT, 38Tb/DKCHHATA CC ONEHABAT IEPBOHATATHO mo TAXHATA
cIpaBe/UIABa [CTOHHOCT, a HOCICABAUI0 — IO aMOpTH3EpYeMa CTOMHOCT, CJICJ NpUCIajaHe Ha

|
HEKOpOOpYpaliaTa B TIXHATZ HOMHHAIHA CTORHOCT JIAXBA.

16. Toxomm M1 mePCOHaia

Crriial’Ho GBArapeKoTO 3aKOHOXATEIICTBO APYECTBOTO € 3a/Th/DKCHO /12 IIauia BHOCKH BhB
doHgoBETE 3jic01maJmo ¥ 3/]paBHO OCHTYpsBaHE. PasMepsT Ha BHOCKATE C€ OIPS/IEi ot Koxexca
3a CONEANHOTO OCHTYpsBane i 3akOHA 3a 3]PABHOTO OCHTYPSBAHC — Bb3 OCHOBA Ha JOXOMMATE 3a
neprosa. Tp)}}uosme OTHOINEHHS ¢ PaGOTHHIMTE B CIYXHTEIMTE JIPYKECTBOTO, B KAIECTBOTO Ha

paﬁorona'ren,j ce OCHOBABAT Ha pasmopendmre Ha Kojexca Ha TpyJa ¥ HA pasnopenduTe Ha

i
neliCTBYBACTO OCHIYPHATEIHO 3aKOHOMATSHCTBO.
i
|
OcHo HO aanBDKeRde Ha paboTofaTeNs € Jia M3BFHPIIBA 3aXBDKHICIHO OCHIypsIBaHe HA
paetms mepehuan 3a domx “TleHcun”, JOWBIHUTEIHO 3a,THJDKATEHO NEHCHOHHO OCUTYDSABAHE,
donn “0611104: saGonsmane ¥ MatamEcTBO”, gonn “Beapaborana”, doux “Tpyaosa 3nomonyka A

npogecron; 1:Ha Gonect”, Qorn “I'apadTHpaHd B3CMaHws Ha paGoTHALMTE B CIyXUTENHTe” K
| 5
!




3APaBHO OCHTYD! :mane

PazmeprTe H L OCHT'YpHUTEIHHTS BEOCKH CC YTBBP/IaBaT KOHKPETHO ChC 3axoHa 3a O10/DKeTa Ha
oxera a H30K 3a cHOTBETHATA IO/IAHA. BHOCKHATE c& pa3sIpeaensT Mexy

JTOO u 3axoHa Is'.a 610

paboTozmarens | OCHTYpEHOTO JIMIE B CHOTHOIICHAE, KOETO e IPOMEHS €XETOJHO | € OIPEJIEICHO
B Konexca 3a cg imaa.lmo OCHrypsBaHe.

| wreneH Goum.

KoM ppyxec fmm‘o H5Ma Ch3IaeH B QYRKIHOHApAI JaCTeH JI0GPOBONIEH OCHIYD

Joxa ;m DpH HAIYCKAHE
ChriacHo pnnopenﬁn're ga Kosexca Ha Tpy/Aa, paboTONATEIAT MMa 3aTRIDKCHHAE J1a H3MNaTH
ape uperamB me ¥4 TPY/OBHs: JIOTOBOD, IIPE/K HCHCHOHAPANC, obesmeTenys 3a:

. Heﬂynaseuo npemsBecTHe - OPYTHOTO TPYNIOBO BR3HArpDKICHAE 32 CUH W TPH

Mecena; :
. uopa,tm 3aKpyUBaHE Ha [PeIIPUATACTO WA Ha YACT OT HETO,
Hamanﬂnane' Ha obema Ha paboTa ¥ cImpase Ha paboTa 32 HOBETE OT 15 qam ¥ ap. — 6pYTHOTO

TPYAOBO }Harpamerme 3a ¢IAH MECEI,

C¢hKpanmasane B mara,

o IIpF IpeKpaTsBaKe Ha TPYACBHS OTOBOP HOpa/IH GosecT — obesmeTeHne B pasmep Ha 2

6pyTHR MededdH pabOTHR 3aILIATH,;
* 32| HEH3OON3BAY ILIATEH FOMINCH OTITYCK - 3a CHOTBETHETE FOMMHHY 33 BPEMETO, KOCTO

ce upnsnan:; 3a TPY/IOB CTaX.

17. OTamaTad( Ha edexTATE OT NPOMEHM BHB BAIYTHHTE KYpPCOBE.

P e

d)ymmona:ma ¥ OT9ETHA BALYTA HA Mpe/ICTaBsIHe Ba (UHAHCOBHS OTICT Ha JPYIRCCTBOTO e
OBITAPCKUAT lIeB Ot 01.07.1997 1. neBsT € dukcapad B CHOTBETCTBHE CBC 3axona 3a BHb xpM
MapKa p cporromenme BGN 1 : DEM 1, a ¢ BBBEXJIAHCTO HA CBPOTO KaTo

repMaHcKarTa
my'ra ra EBponeickus ¢hi03 - ¢ eBpOTO B CHOTHOMICHAC BGN 1.95583 : EUR 1.

odrranHa B

|
18. Ononecriinane HA CBLP3AHM JIELA.

Mexc,u;y IPEAIPAATEETO K APYTH MPeAUPHATHAS HE ChINECTBYBAT B3aUMOOTHOMICHASI MEXTY
CBBp3aHH nm‘a, IpH KOKUTO € HAMIE KOHTPOJL, CBIIIACHO CC 24.




19. ®pHaBcoBH AHCTPYMEHTH
- i
drpagcdBATe HHCTPYMEHTHE NPEACTABIABAT JIOTOBOPH, KOMTO HOPX/JA EAHOBPEMCHHO
KAKTO (MHAHCONH AKTHBY B CIHO HpPEAUPHATAS, Taxa ¥ (HHAHCOBH YACHBY MM HHCTPYMEHTH Ha
coGCTREHMS KAl ATan B APYro HPEANpUATHC (He ce BKMOYBAT JAHBIWTE H TAKCHTE).
|

(OUHARC(BYUTE AKTHUBH IPEICTABIABAT [apEHHETE CYMH, AOTOBOPHHTS IIpaBa 32 HONy9aBaHe
A2 DapUUHA CyME WIE pasMaHa Ha ¢rEaECOBE MHCTPYMEHIH C ZApPYIH OpepPHATAS [PH
OTCHIAAIHO 6{1aroXpHsTHH YCIOBHS, KAKTO H KOMIICHCATOPHHATE HHCTPYMCHTH.

B 3aBECMMOCT OT IIEITTa Ha OPUI00HBAHCTO, (pMEAHCOBHTE AKTHBH CE Kiaca(uI@ApaT Karo:
|

|
o JlspxaHy 3a THPryBaHe- KOIaro ca OpufoOuTE ¢ HaMEpEHUeTo Ja 6pAarT OpoJafeHH B
KpaTKoO poveH IaE (MAKCHMyM 0 eaHa COEHA)C IeN Peald3upaHeTo Ha neganba. Kem
X ce [0THACAT W (MHAHCOBUTE AKTHBH, KOMTO ca 49acT Of moprdeiin, 3a koiTo EMa
MHIUKa|EA 38 HEOTAaBHAUIHA cmOcOGHOCT 3a pealmsEpane Ha mevanta B KpaTKOCPOHCH
HepyoN|| A JICPHUBATABHA AKTHBM, aKO HE Ca H300J3B3HA 34 S(eKTHBHHA X¢LKHpand
mHCTpyhieRTd. KM Tasl KaTeropys € pejiHo Jia ce OTHECAT B NPAAOCHTATE KOMICHCATOPHE

HHCTP -;rIeHTK, KOETO OOHKHOBEHO CE H3I0/I3BaT KaTo INATECHHO CPEIICTBO.

i
e (uHAH(OBA AKTABH, ALPKAHM N0 BACTHIBAHE HA maxex — Te3n (HUHAHCOBH AKTHBH, KOHTO

cacd ;Kcnpano YUTH OLIPENENAEMO [UIAMARe X (rKCApal Halex i KOUTO NpPEAUpHATHETO
AMA TOJOKUTENHO HAMEPEHWE H BE3MOXHOCT [a 32Ua3d JI0 HACTHIBAHC ga naxexa. B
CHOTBE|CTBHE C XapaKTEPHCTUKATA HA Tasy OTUCTHA KATCropwsi XbM Hesl Morar Ja ce
oTHeC ;‘ BCSKAKBY THITOBA HECTpyMenTH, B T.4. JILK, npa ycnosae, ge¢ ca npEAOGHTH IpA
BTOPIYHOTO Ipe/ylarate i NpeupusTAeTO MMa HaMEPEHHE ¥ BB3MOJKHOCT Ja TH 3aJbpPKA
IO mayiha.
|

|

!
|
e Kpemuim u B3eMamms, B3HUKHAIE IHPBOHATAIHO B IpEANpPUATAETO-TOBA €8 (MHAHCOBH

AKTHABH, CH3MAACHM OT MPEANPHSTEETO NOCPEACTBOM JUPEKTHO HPEiOCTaBiNe Ha napd,
CTOKH Ema yoImyrd Ba ZaieRd jeOmropu.KbM Ta3d Kareropus ¢& OTHACHT THPIOBCKHTE H
ZApyTH j33eMaHus Ha NPEIPUATHETO C OTOBOPCH xapaxTep (HO HE M B3EMaHMI ChC 3aKOHOB
XapaKt ep, HANpHMEp JIANBIMATE), CPOTHA ACIO3NTH, IPE0CTABCHE KpeJUTH Ha JPYIA JIKNa,
KAKTO {1 JXAITOBH MHCTPYMEHTH, B T.9. JIL[K, HeIEpiKaHH 32 THPryBaHe, aKo ca npEIoOHTH

|
[pH I{PRETHOTO IpezuIarane. KsM Tasy ordeTna KaTeroprs Mosxe Jia ¢ OTHECAT CaMO TE3M
B3EM
Kpe.

WS @ TPENOCTABEHH KPEAMTH, [0 OTHOIICHHE Ha KOHTO IPEANPASTACTO € IbPBU
lop (He MOTaT /12 CE OTHECAT HaNpPAMEP 3aKYIICHUTE B3CMAHUA).
|
e OG6sselin 3a mpoxax6a - BcwdKy (UHAHCOBM aKTUBK, KOHTO HE MOTAT /i ce Kracupumpar
B IIPEAXOJHATE TPy

i
(I)HHaHCOE:ﬂTB TACHBHA Ca JOTOBOPHMTE 3aXRJUKCHHA 32 IPEeAOCTaBAHEC HA napuyay CyMH HIIH

¢umaBcoBH ajcTMBR Ha APYTO UPS/MIPUATHE MM PasMiHa pa (GEHAHCOBHE MHCTPYMEHTH C APYIH
upeAupEsTHe|IPE NOTCHIHATHO HeOIarOnpHsATHY YCIOBHS

DUEAHCOLMTE IACHBH ce KIacauuupar cho0pasHo HexnTa IPH HOEMAHCTO HM M C& ONpPESIIT
KaTo:

. I[‘prL{B 3a TEPTyBaHe — Te3u (AHAHCOBH IACHBH, KOATO €a MOCTH OT IpenPUATACTO C
1eN mpIyvaBaHe Ha Iedanda, IpoR3THIama OT KPaTKoCpOdHM KoJic0aHus B IICHUTE WK B
IEITBIICKHTE MapxKoBe, DHHARCOBH [IaCHBH CE KiacadruEpar KaTo JbpKasy 33 ThPryBate,
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Ges 3pauliume KAKBA € IETTa Ha [I0eMaHeTo BM, KoraTo ¢a gacT oT noprdeiin, 3a xoATo AMa
CcBANETE]CTRBA 32 HEOT/\ABHANIHA aKTyalHa cocoBHOCT 33 KPATKOCPOYHO M3BIMIAHC Ha

meqanoal

o (yumanc(BETe UacHBH, XbPXKAHH 10 HacThIBAaHE Ha Iajex, ca duHascoBATEe HACHBH C

(HKCHPaHO WA OIPEENIeMO ILIAMAHE p QuUKCHEpaH HajeK, KOHTO Ope/MpPHATACTO AMA
Hamepeqm'ro H BH3MOMKHOCTTA Ja 3aJBJDKA JI0 NajCHKa. K5M Ta3® KaTeropus ce OTHacAT
HOETH Off MPEIPHATACTO (a He BLE3HAKHATY THPBOHATAIHO B IIpeAIpPUSTAETO) OO/AralEd
¥ LpYTH JeITOBY HECTPYMCHTH IO OTHONICHHC fga KOHTO HE € IOEPBH JUIBXEWK, aKO

BE3HaM pﬂBa Ja T’ 3aaBpxKy 10 TAACIKa M.
|
i

e (EEAUCOBH IACHBH, BEIHEKHAIY ITHPBOHAYANHO B IpeIIPEATHETO CA MACHBH, CB3/IA/ICHH
nocpendTBOM TEPEKTHO IOJNY9ABAHE Ha [apH, CTOKH MM YCJIYTH OT JajeHH KPEARTOPH.
KeM Hif ce OTHacaT W THPYOBCKATE 3a[(BJOKCHUA Ha [PSANpPHSTHETO, KOHTO HIMAT
dukcEpad Oaex, a ce yoracssar B paMx@Te HA HOPMAIHAS ONEPATABCH
KB (IOCTEABAIIA BM ONCHKa ¢ IO ceGecroiroct). Tean, KOUTO ca ¢ (PEKCHpaH Manex, ce
oruurall mo amoprmsmpyeMa crofioct. Taxmma wmoral ha ObjaT HM3NAACHH OT

JUIp/AATHETO OOMATaIy, H3/ACHH 3aHC Ha 3ATOBCH ¥ MEHUTENHAIM B APYTH AbJITOBH
MECTPYMEHTH, KOMTO HaMa fia OBJaT IpeXBhpICHM HA Apyra CTpaEa B KpaTKOCpOdeH
uepno;] KbM (DHHAHCOBATE HACHBH, BB3HHKHAIM IEPROHATATHO B TPEINPHATHETO, HE CC

OTHACS [TIPHACOHT NS OT naxer(Iy)r) OT KPSHATH WM DOSTH KPSJuTH, 1O OTHOLIEHUE H&
KOHTO 1[PeAIPUATACTO HE ¢ NBPBH KPEAUTOD.

i
Tlpemp ii*ﬂero npu3HaBa (EHAHCOBHA AKTHB WM (MHAHCOBHUs IAaCHB B CBOS CUCTOBOJCH
Gayanc eEEC]BEHO KOraTo CTane CTpana B OTOBOPHHTE YCIJIOBHS Ha MHCTPYMEHTA.
|
[Toxynka i Ha (pEHAHCOB aXTHB Ce IpW3HAaBA HPE3 HIMOJ3BAHC HEOTKJIOHHO 32 BCAKa OT

YCTHPHTC KaTGFOPHH (I)HHaHCOBH AKTYRH Ha &HUH OT CICAHHTE JBa MECTOAA.

e JaTa H3 TBPryBaHe
 JaTa Ha ypexuane
|
|
(D]maﬂcon?ne MHCTPYMEHTA C¢ ONCHABAT LPH IIbPBOHAYAHOTO npeaoOuBaHE 110 IEH2 HA
upnnoﬁnnane,lgxomo BKIEOTBA:
. cupa.Bei' Ta CTOMHOCT Ha JAJEHOTO (Ipu (EHAHCOB aKTHB) WM NOJY9ICHOTO (upm
¢urascoB DAacKB).
e pasXoJ¥Te IO MIBLPIIBAHE HA C/ICIKA C (UHAHCOBY MECTPYMEHTH, KaTO:
- XOHGpapH, KOMHCMOEW H JPYIH BBESHATPDMKICHAL, HE3NaTeHE HAa areHTH, OpoKepw,
KOHCYJITAHTH,/ JIMIBPA B APYTH, IPIKO aHIKHPAHH CEC CACTKATA 1121168
- MAHHLH, TAKCH, PaspelllerHs i APYTH, p3IUIaTeny Ha GOpcH | Ha perylalUoOHHY OpraHH,
- TpaBq(hepEA AAHBIA ¥ MUTa ¥ IPYTH.

|
B whpBOHAYATHATE OLCHKA Ha (UHAHCOBMTE FHCTPYMCHTH HE CC BKIIOYBAT MONYYCHATE

HpeMEH B 0TQ .;m;n, (pEHAHCHpAHES M PA3IpENEIICHAS Ha a/IMAHUCTDATHBIY 1 JpyIH o6 pa3xo[m.

Cnex 0 :I,pBonaanmom npA3faBaHe  OPEAUPESTHETO  ONEHsBa [0  CHpPaReUIMAA
cToftHOCT(IOd/TEBAA ONEHKA), KOSTO HE ¢ KOPATHpA C 09AKBAHHKTE PasXO/H o npojaxbara WK
ZIPYT BEJ OCB ?Gom,uanaﬂna Ha QEHAHCOBHTE AKTHBH, KIaCH(AIUPAHH KaTO:

|
. qmnaifconn aKTUBH, IbPXKaHH 32 THPryBaHe,
® (mHAlCOBH AKTHBH, o0sBeHy 3a nponaxda.




I
i
|
i
I
I
i
I
I
I
I
|

Cuie/{ WHPBOJAYANHOTO PH3HABAHS YIpSANPEATACTO ONCHSBA O aMOpTH3EpYeMa CTOHHOCT C
[XOMOLTTA Ha METO/A Ha eeKTABHATA JAXBA (pEHAHCOBATE aKTHBH, KacH(UIIpaty KaTo:

e WHBECTHI(AH, JEPHKATY JO HacTHIBaHE Ha NATEXK, U
e 733cMH W|B3cMAaHHsl, OPefOCTaBCHH OT e MpPAATAETO W HEXBPIKARH 32 TBPryBaHe, KOATO

pAMar $Eicapas magex.

ZaeMd W BISMAHWsd, MPEXOCTABEHH OT IPEANpPAATHETO, KOMTO HAMAT ekcupay majex, ce

OTYBTAT 1O ¢ced Ic'roﬁnoc'r
i
|

T2 ONCHKA Ha leHaHCOBPI’I‘e nacusH € mo:

* aMOpPTH -fnpyema crTolfEOCT — 32 (UHAHCOBRTS NACHBH, KiacAUIEPaHA KaTo KHLpHasd N0
HACTRORAHEG Ha NAleX M deranCOBATE NACHBH, KnacubrIEpaHy KaTo BH3HUKHAIA
ITEPBOM{IMANIHO B npeanpustreTo(6es TesH, KOUTo HIMaT uKcEpan cpox) B

s CIpase lnma::l crofimocT — 3a (PUHAHCOBHTC IACHBH, KracnEOUpany Karto AbpiaHd 3a
TEPryBgHe.

CopaseuliBara CTOAHOCT Ha $umamcoBATE HHCTPYMEHTH CC W3YHCIINBA HAAEXKIHO IIpH
noceaBamaTal xM ONEHKa, KOTaro 33 TAX AMa 1y6/IAKyBaHa IEHOBa KOTHPOBKA Ha aKTHBCH nasap.
KoraTo clpaBe/LIEBaTa CTOHHOCT HE MOXE /2 €& OIpeAeTa HaJIeXKTHO, duHaHCOBHAT HHCTPYMCHT

ce OIEHSRA 110 [eHa Ba mpuAo0HBaHe

PazmxuTd] OT DPOMEHHTE B ONCHKHTE Ha ¢rHARCOBATE HHCTPYMEHTH C& OTTHTAT KATO TEKyIIH
HAAHCOBH NP AXOY KA TEKYIIH (prrancOBA pPa3xOIH.

B Kkpas H{, BCeKH OTYETEH ICPHOZ NPEIMIPHATAETO ompexeNst XATH CHIIECTBYBAT OOCKTHBHY
o0cToATel 33 oGe3neHaBane Ha AancHAs GHEAHCOB aKTHB MM Ipynad ¢uHAHCOBH AKTHBA. AKO
CHINGCTBYBA |aiuBa OGCTOATENCTBA, MPE/IIPASTHCTO ONPENICIHI BL3CTAHOBEMATZ CTOMHOCT Ha
(pHHABCOBHATE [AKTHBA K IPSACTABS HAMATICHACTO KATO Tekyml HUHAHCOB Pa3xo/.

[IpeAnpHsTEETO OTIACEA MO AU JaCTUHO $UBAHCOBATE CH HHCTPYMEHTH (BKITEOYHTEIIHO
pOMITAUAIIA e OT 00C3NEUCHEST) EAHCTREHO KOTaTo JOTOBOPEHMTE IPaBa MIH 32J[BJDKCHAS 10

X OBIAT noﬂ}:«lcenn.
|

Tlpm peajisupade Ha paBaTa HIA ypex/aHe Ha 3aJ(bJDKCHESTA Pe3yNTaThT OT CAENKara ce
0Tpa3sBa Kard ' rexy GEHAHCOB IPHXOM A TEKYII dHHAECOB PA3XOA.

|
20. OGeanenkla Ha AKTABH

Ilpos l:ma 3g 0Ge3TIeRKa Ha THPrOBCKY BieManus ce GopMupa KOraTo ¢a Halune ODeKTHBHH
,uoxaaa'rencTB:a, ue JPYXecTBOTO HsiMa Ja MOXe JXa cr0epe IsUIaTa CyMa OO TAX CBIIAcHO
opm'anammé YCIOBHS Ha B3CMAHWATa. 3HAYATE/HH (uHAECORE 3aTPYJHEHHS Ha JUTBXHUKA IO
B3EMAHETO, J[epomoc'r JUIBXHAKET Ja Bjiese B IPOUE/ypa HA HECHCTOATEIHOCT MM opyra
¢umarcoBa propraEK3as, HEM3IBIHEHYETO WM IPOCPOTMETO B IUIAMAHETO (KAKTO KOHKPETHO &

I0CO9ERO IM{)-A0Ty) Ce B3SMAT MO BHAMAHMC OT PBKOBOJICTBOTO, KOraTo Ce ONpefiensd H




sa oGesnenxa. CroliHocTTa Ha 0oGe3ieHKara € pasimKara MEXIY
eraImHATA CTOWHOCT HA MPOTHO3HPAHUTE Opaeme
JMXBeH TpOUEHT. banauncoBaTa

wracudEIEpa A¢{7IeH0 B3eMaHe
. GanaucoBara CTGHHEOCT Ha J@JICHOTO B3CMaHe X C

Hape4HA IIOTO IEI, IACKOHTHpAHW IO OPHETHHANCH e(pemeﬁ

¢rofiHOCT ce KO )ﬂ:mpa ope3 H3I0/13BaHETO Ha KOPCKTHBHA CMETKA, KBJACTO €& HATPYIBaT BCHIKA

ofe3IenKy, a ¢y MaTa Ha 3arybara OT OGesICHKa 32 Heproza ce NpHU3HEABa B OTIETA 33 JIOXOIUTE
i

KM “/pYrH pas3jtols 38 nefivocTTa”. B crydauTe Ha MOCICABANIO BL3CTaHOBABaHE Ha 00e3NeHKa TO

|
ce HocouBa KbM|“ApYTH A0X0H OT NefirocTTa” 32 CMETKa Ha HaManeHAe Ha KOPeKTHBA.

i

ITpuGimjATeHATA ONEHKA 32 3ary0H OT ChMEMTEIHHA K gechOppaemMd B3¢MaHUs Ce IPaBH B
|

Kpas Ha BCSKA q)miancona rojguHa HAa HEIUBETyanHa 6a3a, KaTo B 3ABUCHAMOCT OT mEpHOJia Ha

mpocpoure, 061% \maitro 0GE3NEHKATa BapApa KaKTO CleNBa:
' U B3eMaHms ¢ npocpoare ot 90 xam 10 180 sram: cpemso oxono 25%;
. p3eManus ¢ npocpoyune ot 181 nam 1o 270 qEm: cpenEo oxoino 50%;

. p3eMaHns ¢ npocpoaze oT 271 xEm 10 360 mHp: cpemHo oKoNo75%;

° pleMaHns ¢ mpocpoume Hax 360 mEm: 70 100%, JOKOIKOTO

p'LKononchorqi IpelensBa, e CHIIECTBYBa BHCOKA HECHTYPHOCT OTHOCHO TAXHOTO chOupade B
I

Onaeme. 5

Hara 30.03.2011r.

Cunerasgren : [lenxa Jlogesa

Prrosoawmren : Bachn Bemmaikos
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