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I'PAHCIOPT AYTO EOOA
JOKJA 3A AEMHOCTTA
3a rouwmnara, npukistouBala Ha 31 aexemspr 2010 r.

PbKOBOACTBOTO TIPEACTABs CBOS FOAMILEH AOKMAA M rOANIIHWA (WHAHCOB OT4HeT kbM 31 jpekemppu 2010 1.
M3IOTBCH B ChOTRETCTBHE C Mex(lyHapOAHUTE CTaHAapTH 3a (uHancona oTueTHOCT (MC®O), npuetu oT
Csponetickus cbros (EC). To3n moxnan u roiniiuys GUHAHCOB oTUHET ca oaurtpadu ot BJIO Buarapua OOL.

OINMUCAHUWE HA AEHHOCTTA

HdpyxecTBoTO € perncrtpupano Ba 29 woHu 2006 roanHa ¢ 0CHOBHA AeAHOCT npojaxba M cepBH3MpaHe Ha HOBW
aproMoOuns Mapka MasepaTH, KakTO ¥ NMPOLaX0aTa HA PCICPBHH YACTH H aKCECOApH 3a TAX.

NPErJEL HA AEMHOCTTA
l1pe3 Tekylwara roaMHa OCHOBHHUTE aKkUSHTH B PA3BUTHETO BKIIHOYBAT:

e [lanaraHeto Ha Mapkara MasepaTu, KaTo ¢/lRa YIHKaIHA, HIKITIOUUTEITRO JIYKCOo3Ha M ByTHKOBa MapKa;

e [lpeaocTaBaHE Ha KIHEHTHTE HA YCIIYrW OT Hall-BUCOKO HUBO B CHOTBETCTBHE C M3KIIIOUHTENHHUA HMUIDK Ha
Mapkara;

e VigbpaaaBade Ha 'PancniopT AYTO KaTO €AMHCTBEHATA KOMIIAHUS B CETMEHTA, KOATO HE Camo MNpojaBa
YHUKaIHK aBTOMOOW/IM, HO MPEATara 11a CBOMTE KITHMEHTH W yHUKaNHO odcnyxpaHe;

e  AxTyanusupaHe na [lorosopa 3a npejacrasurenctso ¢ Maserati Spa — yasnkaBaHe Ha CpOKa HA HErosara
BATHAHOCT 32 TEPMTOPUATA HA Bbarapus,

o  OcClIOBHA LEN HA KOMTIAHUMATA OT rAeaHa Touka Ha ARTo KOUHOH € fAa NMOBAUIHE UMHIKA Ha UTASIMAHCKHTE
aBTOMOOMITY M J1a JIOMBJHKH TAXHATA FaMa OT fIpeasiaraHy ABTOMOOMIIH, @ He HIBAMYAHETO Ha TONEMH
neyLIou.

KbM HAaCTOALLHA MOMERT HMa MNAHOBC 3a MPOMSHA Ha MpeaMeTa Ha AeHHOCT B 0003pUMO Buaeie.

CTPYKTYPA HA OCHOBHHSI KATIUTAJ

Cobcrsennst xanuran Ha pywecTBoto e pasnpeuesieH B 10,000 (mecer xunsaau) usna no 100 (cro) sesa,
npHTeXaBaMm eaHONHUYHO 0T AsT0 HOnuon AL

JpyxecTBoTo c& pbKOBOH OT ynpaBHTe.

OPTIAHU3AUMOHHA CTPYKTYPA
OpraniiauioHHaTa CTPYKTYpa Ha pupMaTa ce ChCTOM OT NIBE CTPYKTYPHH 3BCHA:

e  Twprosckn oTaen — Toill ce zaHUmaea ¢ npoaaxbara na antoMobunu. Kem 31.12.2010 r. ce cueTow oT
ABaMa CIYRHMIEnH. B Thprorckus oTaen ce W3BLPWBA M JOFMCTUKATA W CBBPIAHUTE C MapKeTHIr
NEHHOCTY;

o CrneanpopaxdeHo obCayKBAHE — 3aHMMaBa €€ CbC cepBu3Mpane Ha anToMobHmu, Kbvm 31.12.2010 r. ce
CHCTOW OT E/IMH PHKOBOJMTEN Ha OTAENA ¥ ABaMa CEPBU3HM paborHKuLL.

Lsinara 4eHOCT MO aIMMHUCTPRTHBHOTO OOCITYXBaHE Ha (UpMaTa B TOBA HKUCIO PUHAHCH ¢ HM3Hecena B ApYrH

(PHPMK OT XOJIAMHTA € UEJ) Aa CE CBeAaT MHKCHPaHMTE pa3XoId A0 MHHUMYM M [d Ce€ M3IMOJ3BAT CHHCPIrHAHM
VKOHOMHU B XOJLANHIa.
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'PAHCITOPT AYTO EQOJ
NOKNAA 3A JEHHOCTTA
3a roaunnara, npurtousawa Ha 31 pekemspu 2010 T

CTOMAHCKHW LLEJIA 3A 2011 r.

3aaa4uTe 3a CIEABAIUATA TOAHHA CE KORLUEHTPHPAT BbPXY:

e HanaraHeTo Ha MapKaTa, KaTo W3KMIOYMTENHO MYKCO3EH aBTOMOOK 32 MAETeXOCNOCOOHH KNHEHTH

o [lpenocraBsHETO Ha HAA-BMCOKO KAaUeCTBO Ha 0OCHy»kBaHe, KaKTO B NpoAaxdaTa, Taka M B CEPBUIHOTO
ofcnyxBaHe

e [loanomaraHe Ha nNpoaaxOuTe Ha BCWHKY Mapkn Ha ABTo FOHHOH AL

° KﬂHﬂH,ﬂﬂTCTBﬂHC 3a .E[HJ'I’hpCKH A0rosop ¢ FB]TEII‘i, KOCTO 1IC Aan€ BBHIMOXKHMOCT a 61)[[3']‘ OﬂTHMH}HpaHH
pasxoauTe 3a 0byuenne U eXUIIMPOBKa, KaKTO W LG YBEAWYM AOMbIAHUTEIHO HMuKa Ha AsTo KOHKoH,

e (CHOBEH 4KLUCHT B JACAHOCTTA Ha KOMMAMHATA Lle ObJe peann3MpaHeTo Ha NOJOXMTENER duHaHCOB
pesynTaT, HO NO-BAXHOTO € W3rpaN¢laHe Ha BHCOK MMU/K Ha LAJaTa OpraHu3aLuMs 06e3 ToBa Na € B TEKECT
Ha XOJiAHHIA.

OTTrOBOPHOCTH HA PBKOBOACTBOTO

Cnopex 6bJ1'apCKOTO 3aKOHOAATENCTRO PhKOBOACTBOTO CJIE/IBA Aa M3roTBS (PHHAHCOB OTYET 32 BCAKE (MMHANHCOBA
rofMHa, KOHTO Ja AaBa BAPHA H HECTHA TIPEACTaBa 3@ CbCTOSIHUCTO HA JIpy»XecTBOTO KbM Kpas HA FOAWHATA W
MErORUTE (PUHANCOBH PE3YATATH. PLKOBOACTBOTO € H3rOTBHIIO MPHIOKEHMUS TYK (PHHAHCOB OTHET B ChOTBETCTRHE €
MC®O, npuery ot LEC.

PbKOBOACTBOTO INOTEBPKAABA, Y€ € MPWIIAlalo NOCAeN0BATEIHO aJeKBaTHA CUETOBOAHA TIOMIHTHKA W 4e npy
W3rOTBSHETO Ha QHHAHCOBWTE OTHETH KbM 31 aekemepu 2010 r. e ci@3eH MPUHUMITLT Hd NPeANa3NUBOCTTa MNpH
OllEHKATd 112 AKTHRUTE, NACHBKTE, NPUXOAWTE U Pa3XOdUTe.

PhKOBOLCTBOTO CbIUO Taka NOTBLPXKAABA, Ye CE€ € Mpuabpxano Kbm AeHcrtrawmnre MCDPO, kato hUHAHCOBUTE
OTUCTH Ca U3I'OTBCHI Ha NMPHHUMWOA HA LleHCTBaLLIOTO NPEATIPHATHE.

PbKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJICHE HA CHETOBOIHUTE PETHCTPH, 3a UEAECHOOPAIHOTO ynparieHme
Ha AaxKTHBUTE W 3a NPEANPHUEMAHETO Ha HEoOXOOMMWTE MEpPKM 3a U3DArBAMETO M OTKPHUBAHETO HA CBEHTYANHH
310ynoTpedn ¥ APyrH HEPEHOCTH.

_ il LS .
ACeH ACEHOB |
Ynparutell |

Codma, 23.03.201 1 r.
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EAHONUYHUA COSCTBEHUK
HA TPAMCNOPT AYTO EOOA
Coousd

JIOKNIAZL HA HE3ABUCUMUA OJHTOP

Hue U3BBPWMXME OAUT Ha MNPUAOKEHMA PMHAHCOB oTyeT Ha [paHcnopT Ayto ECO/, skawouBaw
oT4YeT 3a PMHAHCOBOTO CbCToAHME KbM 31 gexkemBpH 2010 roamHa v 0TYET 3a BCeODXBaTHMA [OXOA,
OTYET 33 NPOMEHMTE B COOCTBEHMA KamnmTas, OTYET 3a NapHUuHKUTE MOTOUM 3a roAMHaTa, 3aBbpluBalsa
Ha Ta3W AaTa, KakKTO M 06GOBWEHOTO OMOBECTABAHE Ha CbWECTBEHMTE CYETOBOAHWU NOMTUKU M
APYrUTE MOACHUTENTHU NPUTIOKERMA.

OTroBOPHOCT Ha PbKOBOACTBOTO 3a (DUHAHCOBUA OTHET

OTroBOPHOCTTA 3@ M3rOTBAHETO W AOCTOBEPHOTO NPEeACTaBAHEe Ha TO3W (DMHAHCOB OT4eT B
CbOTBETCTBME C MeXAyHApPOAHWUTE CTaHAapTM 3a (PUHAHCOBM OTYeTH, npuetu oT EC ce Hocu oT
PBKOBOACTBOTO, KAKTO M 3a BbBEXAAHETO HA CMCTEMA 3a BbTPELEH KOHTPO/I, KOSATO PbKOBOACTBOTO
onpeaens Karo AO0CTaTb4yHa 3a M3roTBSHETO Ha (PUHAHCOBM OTYETM, KOMTO A3 HE CbAbLPHKAT
CbUECTBEHU HETOYHOCTM, OTKAOHEHMA M HECbOTBETCTBUA, HE3aBUMCUMO Jafik Te Ce Ab/HKAT Ha
M3Mama UK Ha FpewKa.

Otro BOPHOCT Ha o4mTOpa

HawaTta OTroBOPHOCT Ce CBeXAa 40 M3PA3ABAHE HA OAUTOPCKO MHEHME BBPXY TO3M DUHAHCOB QTYET,
OCHOBABAWO CE€ Ha M3BBbPWEHKMA OT HAc oAMT. HaWMAT oauT He npoBeAeH B CbOTBETCTBME C
NpodeCcUOHANHUTE M3MCKBAHMA Ha MexXAyHapoaHuTe OAMTOPCKU CTaHAapTu. Te3n CTaHdapTw
HanaraT CnasBaHe Ha €TUYHWTE M3UCKBAHWA, KaKTO U 0AUTHT Aa 6bje NAaHupaH u NpPoBEAEH TaKa,
4ye HMe ga ce ybeaum B pasymHa CTeneH Ha CUMIypHOCT AOKOJIKO (PMHAHCOBMAT OTHET HE CbAbpKa
ChWEeCTBEHWU HETOYHOCTH, OTKNOHEHMA M HECHOTBETCTBMA.

OAWTBT BK/IOMBA W3MbAHEHMETO Ha MPoueaypy C UEn nojlyyaBaHe Ha OAMTOPCKM AOKA3aTeNCTBa
OTHOCHO CyMMTE M ONOBECTABAHMATA, NPEACTABEHW BBB PUHAHCOBUSA OTHET. M3BpaHuTe npoueaypm
3aBMCAT OT MpeueHKkaTa Ha OAMTOPa, BKJ/IYMTENHO OLEHKATA HA PMCKOBETE OT ChIECTBEHM
HETOYHOCTH, OTK/IOHEHWMA M HECBLOTBETCTBUA BbB (PMHAHCOBUA OTUYET, HE3ABUMCMMO 4aNM Te Ce
AbIKAT Ha M3MaMa MM Ha rpelka. Npy M3BbPIIBAHETO HA TE3W OLEHKM HA PUCKA OAMTOPLT B3EMa
MoA BHUMAHWE CHMCTEMATa 3a BbTPELWEH KOHTPOJ, CBbp3aHa C M3rOTBAHETO M AOCTOBEPHOTO
npeacTaBaHe Ha (DMHAHCOBMA OTYET OT CTpaHa Ha NpeAnpuATHETO, 3a 43 Pa3paboTyu OAMTOPCKM
NpPoUeAypH, KOUTO Ca TIOAXOAALM NPy Te3u 0BCTOATENCTBA, HO HEe C Uest M3Pa3fABaHE Ha MHEHWE
OTHOCHO edEeKTMBHOCTTA Ha CMCTEeMATa 33 BbTPEWEH KOHTPON Ha MpeAnpuaTheTo. OAnTsT Cbulo
TaKa BKJIKOYBA OLEHKA HAa YMECTHOCTTA Ha NPUIAraHuTe CYETOBOAHM MONMTUKM M Pa3yMHOCTTA Ha
NPUBAUIUTENHUTE CYETOBOAHM OLEHKM, HANPaBEHM OT PbHKOBOACTBOTO, KAaKTO M OUEHKa Ha
USANOCTHOTO npeacTaBaHe BbB hUHAHCOBMA OTYET.

Currame, 4e M3BDPLWEHUAT OT HAC OAMT npepocraBa AoCTaTbyHa KU noagxoadula faza 3a M3paseHoTo
OT HaC OAMUTOPCKO MHEHKME.
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MHeHHe

Mo Hawe MHeHne PUHAHCOBUAT OTYET /aBa BAPHA M YecTHa npecTasa 3a GUHAHCOBOTO ChCTOAHKE
Ha lpaHcnopt Ayto EOOJ kbm 31 pexkemepu 2010 roamHa, KaxkJo M 3a HEroBuTe (UHAHCOBU
pe3ynTarTi oT AEMHOCTTA M 3a Mapu4HUTE NOTOLM 3a rofMHaTa, 3aBbpillBallla Torasa 8 CbOTBETCTBHE
C MexayHapogHUTe CTaHaapTH 3a dHMHAHCOBK OoTuUeTH, npueTy oT EC.

Joknaa s8bpxy Apyrv NpaBHYU W pPerynaTtopHA M3MCKBaHMA
Hue U3BBPLWMXME NPOBEPKA HA AOKMaja 3a AerHocTTa Ha [paHcnopT Ayto EOO/ kbm 31 pexkemspu
2010 r. OTHOCHO CHOTBETCTBMETO MEXAY AOKA3AA 33 AEHHOCTTA M (DUHAHCOBMA OTHET 3a CbUMA

oT4yeTeH nepuoa CbrnaCHO M3MCKBaHMATA Ha 3akoHa 3a CHETOBOACTBOTO.

B pesynTaT Ha npoBepKara yAOCTOBEPABAME CBOTBETCTBMETO MEXAY AOKMAaja 32 AeHHOCTTa U
duHaHcoBuA oTyeT KoM 31 gekemspu 2010 roamHa no orHoweHmne Ha duHancosaTa mHdopmauma.

Copun, 25 mapTt 2011 roguHa

A0 bvarapma 00/
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CtoAHKa ANocCToN0Ba, ynp.;"smen
AEC, pervcrpupaH oamtop
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MAHCNOPT AYTO EOOJ
OTYET 3A BCEOEXBATHUA JOXO0],
3a romnAara, npuknogsauta Ha 31 ackemnpu 2010 1.

bBenexku 2010 2009
X, 6. XUa. nG.

JTpopaxHa Ha cToku 5.1 2,353 1,019
[IpenocTapsite Ha ycnyru 85 94
Apyru npoaaxtu - 28
Tpuxoau 2,438 1,141
OryeTHa CTORBOCT Ha MPONANEHM CTOKM (2.263) (910)
Bpyrua neuyanba 175 231
Pasxoau 3a maTepuanm 52 (42) (34)
Pa3xoau 3a BLHUIHU yCayru 53 360) (335)
Paixoaw 3a nepcoHaa 5.4 (144) (120)
Pasxonu 3a amopTH3anMs 7 37 (119)
Apyru pazxoan 5.5 (44) (98)
OnepaTHBHa nevanta (452) 475)
Jpyrv zary6u 5.6 (105) -
(OUHAHCOBYM pa3xodu 5.7 (107) (124)
DUHAHCOBU NPBXOIY 5.8 S 1
[Teyanda npeau pansbuM (659) (598)
Pa3xon 3a 1aHbK BhPXY AOXOAHTE 6 - -
Neuanba 3a roguHaTa (659) (598)
Jpyr BceoOXBaTeH J0X0/ 33 TOAMHATA, HETHO OT AAHBUM i
06110 BCCOBXBATEH A0XOA 32 FOIHHATA, HETHO OF (659) (398)

AAHBUH

DUHAHCOBHTE OTHETH ca oa0Ope##-Ha 25.03.2011 . v noAnucany, KakTo crensa:
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3aBeput, CbIrnacHo éﬂmopcw JOKNaA:
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Crosuka Anoctonosa, Ynpasuten
JAEC, pervcrpupaH oauTop
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TosicHurenmTe Benexky oT cTpaHuua 7 A0 cTpaHuua 31 ca HepasmenHa tact
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I'naBeH C4ETOBOAUTEN

oT JMHARCORUS OTHUET,



I'PAHCIIOPT AYTO EOOJ
OTYET 3A ®HHAHCOBOTO CLCTOSIHUE
Kbm 31 aekemspu 2010 r.

Benexkyu 2010 2009
o xun. na. X101, 186,
AKTHUBH
AbnrorpaiiHy aKTUBH
MIMOTH, MaLIMHH W CLOPbKEHUA 5 30 298
OTCcpoYeHHd JaHbyHU AKTHBM 6 ] -
31 298

KpaTkoTpaiiHH aKTHBH
MaTtepnalinu 3anacy 8 836 1,271
TBLProBCcKH M DPYTH B3EMAHUA S 187 13
[TpenocTaBeHN 3aeMu 71 122
[lapu4HK cpencrTaa ¥ KPATKOCPOHHM NENO3HTH 10 10 23

1,104 1,429
OBLIO AKTHUBH 1,135 1,727
COBCTBEH KAITUTAJL U TACUBHU
Cobereen kanuTan
OcHOBeH KanuTan I 1,000 50
Hepasnpenenena neyanba (1,900) (1,241)
Q6110 cobeTBER KaNUTall (900) o (1,191)
JABbArocpoyHH NacuBU
JIMXROHOCHY 32€MH U NPUBJIEUEHU CPENCTRA 12 402 -

4 =

KpaTicocpounu nacusu
THProBCKU M APYFH 330 bIKESHUA 13 894 520
JIMXBOHOCHH 33€MU M MPUBJIEHUEHK CPeNCTBA 12 739 2,165
DURAHCOB NUBHUHT - 233

1,633 2,918
O6wwo nacueu 2,035 2,918
OBLIO COBCTBEH KAIMUTAJ U MACUBMH 1,135 1,727
DuHAHCOBHTE OTYE[ M ca 0loBPEH -Q()B.Z()'I 1 r. U NOANUCAHM, KAKTO CNEABRA:

g &7

£ -
Katpn# Kyi{appa
[nmaBeH cUeTORONMTES!

AceH AceHoB
HManmeannTeneH aup

3aBepHa, CErNacHo

( 1A

\ ) :ﬂi b 5 1
| 4 4

Lt | Arg paman
Crostka AmocTonoBa, ﬁ’npamwen
JEC, perncrpupat oanTop

[ToscruTenHMTE BENe)KM OT cTpaHmua 7 10 cTpaHnna 31 ca Hepasie/iHa uacT OT (PIHHAHCOBHSA OTHET.



FPAHCITOPT AYTO EOO/1

OTHET 3A MPOMEHHUTE B COBCTBEHUSA KAMUTAL

Kom 31 nexkemspu 2010 r.

Ha I anyapu 2009 r.
[Neuan6ba 3a ronnHata
Jpyr BceobXBaTeH 10X0N

Ha 31 pexempu 2009 r.

Ha 1 ssnyapu 2010 .
[Meuanba 3a ronunara

Hpyr sceobxBaTeH 10X0A

AnopTu

Ha 31 npexemBpu 2010 T.

OcHoseH kamfran  Hepaznpeaeneda 061110
(Benexka 11) nevanbda
X1 6. XuWi. Ji6. X 16,
50 (643) (593)
- (598) (598)
o 50 (1,241) (1,191)
50 (1,241) (1,191)
- (659) (659)
950 - 950
1,000 (1,900) (900)

dunHarncoBuTe 0TAeTH ca 01obpenu Ha 25.03.2011 r. u noaANUcaHn, KAKTO CTeaBa:

Acen Acenos
Manwanurenen nupexT

3asepui, carnaanoztmopcw ToXsaL

[
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N }
{ I\
i" |\
-“\f'.‘\\“.-vv‘_; (_M,b\,}',vv;

Crosnka AMOCTON0BA, Y HPABUTEN
JEC, peructpupan oguTop

IMosCHHTENHUTE BENEXKKU OT cTpaHKuua 7 10 CTpaHuL@ 31 ca vepasaenHa uact oT (UHAHCOBUS OTHUCT.

Katpud 'Ky

' maBey CYETOBOIUTES]



I'PAHCITIOPT AYTO EOOA
OTYET 3A MAPHYHUTE NOTOLM
Kwum 31 nexemspu 2010 1.

2010 2009
XuAa. ne. XU, 8.
DAPUYHU IOTOUU OT OMEPATUBHA JEVMHOCT
ITocTbNNeHHs OT KOHTpareHTu 2,596 316
[TnawaHys Ha KQUTPAreHTH (1,921) (109)
[Thauanxs 3a Jausum (296) (26)
[Tnauwanus 3a 3arU1aTh, OCUIrYPORKH W NPYrH (124) (26)
[NnaTern GaHKOBM TaKCH 14 JIMXBU o - (3)
HeTHH napHyHH MOTOUK OT ONepaTHBHATA AeHHOCT 255 152
MAPUYHHM MOTOLM OT UHBECTULIMOHHA AEMHOCT
ITnawanmng 3a 3aKyIryBaHe Ha ALATOTPANHM aKTHURW (245)
IMocthoneHus 01 Npoaakda Ha ABArOTPaiHN AKTHBH 94
[TpenocTaseHy 3aemu - (200)
HeTHN napuuHu MoTOUM, H3MOA3BAHH B HHBECTHLMOHHA AelHOCT (151) (200)
NAPMYHH NMOTOUMN OT ®UHAHCOBA JEMHOCT
{locTbnaeHus OT HAHKOBK Y ThPrOBCKM 3aEMH 1,391 40
(lnamanms No 6aHKOBH W ThProOBCKH 3aeMU (1,456) (10)
M3nnarent NXBH H KOMHCHOHHK, HETHO o (52) (20)
HeTHH mapuyBn noToUM 01/, M3NON3BAHYN BBB (PHHAHCOBA AeiHOCT (117) 10
HeTHo (Hamanewue) HAa OAPHYHWTE CPEACTBR W NMapUUYHHTE
€KKBUBANEHTH (13) (38)
[TapuyHu cpexcTBa H NAPHYHH EKBURAJEHTH HA | siHyapy 23 61
[JapuyHK CpeNcTBa U MapPHIHH eKBHBAJICHTH Ha 31 nekeMBpH 10 o 23
DUHAHCOBUTE OTYETH €A O] Aia 25.03.2011 r. v nosnucany, KakTo cieasa:
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6



I'PAHCYIOPT AYTO EOOJ
NOACHUTEJIHN BEJAEXKKHU
3a ronvHara, npukmoueania Ha 31 gexemspu 2010 r.

1. KopnopaTtuBHa uadopmanus

®dunancosust otuer Ha I parcnopt Ayto” EOO/ (,,[pyxecTBoTo”) 32 roanHaTa, NpHKIouBawa Ha 3| aexemspu
2010 r., e onoGpeH 3a U3naBaKe Cbhriacko pelwenune Ha Coeeta Ha dupexropure ot 07.03.2011 r.

I pancrnopt Ayto” EOO/L € eaHonsuHO ApYXecTBO C OrpaHHueHa OTrOBOPHOCT, yupeleHo ¢ peluenre no M Ne
5495/ 2006 r. no onuca Ha CI'C — dPupmMeHo oTaeseH e, cbe cepanuiie K ynpassieruue 6yn.  Xpuctodop Konymb”
Ne 43, dunancosaTa roanHa Ha JIpy*ecTBOTO MpUKJIOUBA Ha 31 KekemBpH.

OcHosHaTa AeHHOCT Ha J(pyKecTBOTO BKNIKOYBA:
e ThLProBus ¢ HOBM aBTOMOOWIH
e [ipojaxba Ha pe3epBHM HYACTH H aKCECOAPH
o CepBu3vpaHe Ha aBTOMOOWIU

Kum 31 nexemepu 2010 r., [pyxecTBOTO ¢ cobCTBEHOCT Ha:
- LABTO [OHnon” AL 100 %

Kpafisara komnanusg-maiika ¢\ Espoxona bvarapus™ AJL

2.1 Baza 3a u3rorsste
MHHAHCOBMAT OTYCT ¢ U3COTBCH HA 6‘:1321 )'ICTOpHLlCCKa Lena.

DHUHAHCOBHAT OTHET € NPEACTABEH B GbJIrapcKiu J€Ba W BCUHYKH NTOKA3aTeNTH ¢a 3aKpbTIeHH A0 Hai-Glin3kuTe
Xunsaa ObATAPCKI NeBa (XMN. JB.), OCBEH aKO € YNOMEHATO APYIo.

HiapiieHne 32 ¢ChOTBETCTBHE

duHancosusT ovyeT Ha T pancnopt AyTo” EOOJ € H3roTeeH B CbOTBETCTBHE ¢ MeXayHapoOAHUTE CTAHAAPTH 3a
(hunancono otynTane, npueth ot Esponeiickus cbio3 ((,MCDO, npuetu ot EC).

2.2 O600meNHe HA CHIECTBEHHTE CHETOROAHH MOTNTUHKHA
a) [1pespblnane B Yy :KaecTpaHHa BanyTa

DHHaHCOBHAT OTYET € MPEACTaBeH B GbNrapCKy NeBa, KOATO € (PYHKLMOHANHATA BajilyTa W BATyTaTa Ha MpencTassHe
na Jpyxecrroro. CHenKuTe B 4y AECTPAHHA BATYTA TbPBOHAYANIHO CC OTPa3fBaT BLB (GYHKLUMORATIHATA BATYTa 10
o0MeHHHs KYPC Ha partala Ha cAeakata. MOHMETapHHUTe AKTUBYU W MACHBK, JEHOMWHUPAHH B UYXK/AECTPAHHK BATYTH
ce NMPEU3YUCARBAT BLB (PYHKUHOHANHATA BanyTd, B Kpasi Ha BCEKW MECEIl 110 3aKAKUYMTENHUA OOMEREH Kypc Ha
Bunarapcka Haponna bawka 32 nocneanus paboTeH ReH OT CbOTBETHMS Mecell. Bewuku KypcoBM pasnnkh ce
NpU3HaBaT B oryera 3a BceoOXBAaTUMA A0X0A. HeMOHeTapHWTE akTHBHM M [1aCHBM, KOWTO C€ OUEHABAT Mo
MCTOPHMECKA UeHA HAa npuao0MBaHE B 4Y)XCAECTpallHA BanyTa €& NpPespbllaT BbB (PYHKUMOHANHATa BanyTa no
06MERHMS KYPC KbM NlaTaTd Ha NbpBOHAUANHaTa caeka (npuaobusane).

©) Mpuinasane Ha npUxoan

“pHXODH'I‘E ¢C NpH3IHABaAT A0 CTENMCHTA, B KONTO € BEPOSITIIO WKOHOMWYECKH NOA3N Aa 61:}121']' nony4ernn or
ﬂpy)l\'CCTBOTO M CymMata Ha npuxona MOXE na Obne HaJexaHo OUEHEHA, HC3aBHUCHMMO OT TORA KOra € mnojyd4eso
MNMAWAHETO. ]—[pHXO[IHTe €& oueHaABaT to Crnpaseinsara CTOHHOCT Ha NOJYHEHOTO WIH IBJIKHUMO Bb3IHATPAXKAEHHE
Ha 0aza Ha MOIrOBOPEHNTC YCRAOBHKS 1@ nutalllali€, XaTo CE MUIKJIHYAT OTCTBIIKH, paGa'm W ApYyru J1aHbUH B'pry
nponaxbure 11 MHTa. JpyXecTBOTO aHanuixpa AOIOBOPEHOCTUTE CH 3a rpojaxdu cropel cneunduinu
KPUTEPHHK, 3a Na OITpeac/Iy Aan aeicrsa Kato npuHunnan Wiy KaTo areHT. To € NOCTUrHalo Ao 3AKNIOHECHUE, YE
JICACTRA KATO TNPHHUMNAN BLB BCHYKW TaxHWBa aorosopeHocru. [lpeam na 6vae npu3HaT OpMXoA, cheaHure
CeUNn(UIHU KPHTEPHH 32 IPU3HaBAHE 1TPA0Ba CBILO N2 ObAAT YNOBNETBOPEHMU:



FPAHCITOPT AYTO EOO/]
MOSICHUTEJHH BEJIEXKKHW
3a iojmHara, npukmousanla Ha 31 aekemspn 2010 T.

2.2 O6006meHne HA CHIIECTBEHUTE CUETOBOAHM IIOJIMTHKH (MPOABIKEHHE)

6) [Ipu3naBaHe Ha NPHUXOAH (NPOABLIIKEHNE)

HTpodasicbu 1a npeOYKYwst ¥ cmoxu

MpUXQAMTC OT NPOAXKOH Ha MPOAYKIWMA W CTOKH €€ TMPU3HABAT, KOMATO CbLUIECTBEHMTE PUCKOBE W NOA3IW OT
COOCTBEHOCTTA BLPXY NPOAYKLMATA U CTOKHTE Ca NPEXBLPAEHN Ha KyIyBaya, KOeTo 0OHuaitHo cTaBa B MOMEHTA Ha
TAXHATA EKCNEAHLIHA,

Ilpedocmasane na yciyau

IMpuxoanTe OT NpenoCTaBsHEe Ha YCIYrW cé NpH3HaBaT Ha 6asa Ha eTana Ha 3aBbPLICHOCT Ha CAenKata KbM
orderHara nara. Erarmt Ha 3aRbpLUENOCT Ha clefikata ce onpenens Ha 6asa Ha orpaboreHnTe N0 MOMEHTa
OBEKOUACOBE KATO MPOLEHT OT O0IMTE YOoBEKOHacoBe, KOMTO e ObaaT oTpadorenu 3a scekw porosop. Koraro
pe3yNTaTLT OT CAEJKaTa (LOroBopa) He MOXE Na ObAE HANEKAHO OUEHEH, IPUXOABLT CE MPHIHABa CaMo A0KOJIKOTO
W3BBPLICHHTE PA3XOAH MOANENKAT HA BB3CTAHOBABAHE.

[Tpuxodu om iuxeu

TpuxounTe OT NUXRBM CE OTUWTAT KATO CE WINOM3BA METOa Ha edEeKTHBHHA JIMXBEH MPOUEHT, MPEACTABNABALL
MPOUCHTHT, KOHTO TOYHO AHCKOHTHPA O4aKRAHMTE §BASLIM NAPWHHH MAALIAHMA 32 OUAKBAHWA CPOK Ha DHUHAHCOBUS
MHCTPYMEHT MIIM 33 110-KPaThK MEPHOA, KOraTo € yMecTHO, no OanaHcoBaTa CrofHOCT Ha (PMHAHCOBHA AKTHB.
| IpHXOABT OT THXBK CE BKJIKOUBA BbB (JMHAHCOBMS NPUXOL R OTYETA 32 BCEOOXBATHNA NOXOL.

Ipuxoou om dusudenmu
[ lpuxoauTe OT AMBMACHTH CE IIPU3IHABAT, KOTAaTO Ce YCTAlOBY MPABOTO 3@ TAXHOTO MOJTy1aBaHe.

8) Janbumn

Texyw oanvr evpxy doxooume

TekyuuTe AaHbYHW aKTHBH H IACUBY 338 TEKYLIHS U NPEIXOAHY NMEPHOAK C& TTPU3HABAT [0 CYMATa, KOSTO C¢ 04aKBa
aa Objie BL3ICTAHOBEHA OT MIIH MNATEHA HA faHbHHUTe BiacTh. TIpU U3YHCIEHHE HA TEKYLWINTE JAHBUM CE NpHIarar
NAHBYHKTE CTABKK W XAHBYHHTE 32KOHW, KOUTO Ca B CHJIA WK Ca B 3HAUWTENHA CTETNEH MPUETH KbM OTYETHATA J1aTa.
PLKOBOACTBOTO aHANM3Upa OTACTRUTE NO3WMUKMY B JAHBMHATA NCKIAPALUMS, 33 KOHUTO MPUNOKHWMMUTE HaHbUHM
pasnopeidu ca 1IpeAMET Ha ThAKYBAIIE H IPM31IABA MMPOBHINH, KOTATO TOBA € YMELTHO.

TexkyuluTe AaHBLLUKH C& NPU3HABAT AHPEKTHO B COOCTBEHMS KanuTan (a He B OTYETA 3@ BCEOOXBATHHN J10X0), KOraTo
AaHbKbT CE& OTHACA /IO CTATHH, KOUTO ca DMK NPHIHATH AUPEKTHO B COOCTBCHMA KANMTAN.

Omcpouen 0anvk 8upxy 00X00UME
OTCPOYEHUTE ALK Ce NPU3HABAT MO OAJTAHCOBHA METOA 3a BCHUKH BPEMEHHW PA3IMKH KbM OTUYETHATAa NaTa,
KOWTO Bb3IHHKBAT MEXAY AaHbYHATd OCHOBA HA aKTUBUTE M NACUBUTE H TEXHWTE OATAHCOBH CTOHIIOCTH.

OTCDOLICHH JIJAHBYHH TMMACHBH CC MMPHU3IHABAT 32 BCUUKHU obnaraemMm BPEMEHHY Pa3JIMKW:

®  OCBGH IO CTENEHTA, NI0 KOATO OTCPOHEHHAT NAHBYEH [ACUB Bb3MWKRA OT NLPBOHAYAIHO NPHIHABAHE Ha
aKTHE WM NacUB OT ARJEHa CACHKA, KOATO He ¢ OM3IHEC KOMOWHALMS W HE BJHSE UHTO BLPXY
cyeToBOAHATA nevanda, HUTO BbPXY daHbUHaTa neuanda wii 3aryda KbM MOMEHTE HA HIBbPLUBAHE Ha
CAENKATA; W

¢ 3a obparaemy BPEMEHHM Da3NUKH, CRBP3AHM C HHBECTMLMM B [bLWEPHH NPYXECTBA, ACOLMMPAHM
NPEATIPHATHS ¥ YHACTHA B CbBMECTHM MpPEANpUATUS, OCBEH IO CTemneHTa, 10 KosTo Jpy)ecTsoTo € B
CBCTOSIHHUE 18 KOHTPOAMpa BPEMETO HAa OOPATHOTO MPOSBJIEHHE HA BPEMEHHATA pa3fuxa M CHUIECTBYBA
BCPOSITHOCT BPEMEHHATA Pa3siMKa 1a He Ce NposisK 06paTHO B NpeBMANMO Obaelue.



FPAHCIIOPT AYTO EOOJ
NMNOSICHUTEJIHN BEJIEXXKH
3a roanHara, npuknousawa Ha 31 gexkemppu 2010 T

2.2 O606mensie HA CLUECTBEHHUTE CYETOBOAHY NMOJHTUKH (ITPOABLIIKEHHE)

B) JanbsuM (Npoab/IKeHne)

Omepouen dairek 8vpxy 00X0duine (npodvasxcenue)

AKTHBMW N0 OTCPOYERH NAaHbLW CE NPHIHABAT 32 BCHYKH HAMATAEMH BPEMEHHH Pa3IHKW, NPEHECEHN HEWINON3BAHH
HAHBYHUM KPEOWTH M HEH3NON3BAHW AaHLYHU 3aryOu, N0 CTENeHTa, 10 KOSTO € BEPOSTHO Aa ¢ Hanuue obnaraema
neuanfa, cpemy KOATO A2 OBAAT H3TOA3BAAK HAMAMIEMMTE BPEMEHHH Pa3JIMKH, TIPEHECEHMTE HEM3NON3BaHW
AAHBYHKW KPEAUTH B HEU3TION3BAHKUTE AaHBYHNY 3ary0u:

° 0CBEH aKO OTCPOUCHUAT AaHb4¢H AKTHB Bb3HUKBA OT NMbPROHAYANHO MPH3HABAKE Ha AKTHB WNY MacHB OT
aageHa CleJika, KOsSTO HC ¢ Ou3nec xoMOMHAUMA H HE BIIMSsE HUTO BbpXY CYETOBOHATA ﬂe'—lajfﬁﬂ, HUTO
BBbPXY fdHbyHaTa nevanba Wnu 3ary6a KbM MOMEHTA HA M3BLPLIBAHE Ha CACTIKATA, W

e 33 jaMangeMH BPEMEHHW pa3JiMKH, CBbP3AMH C MHBECTHUMW B [bLIEPHU [APYKCCTRA, ACOUMHPAHH
NIPCANIPHATHS W Y4aCTHS B ChbBMECTHH NPEIIIPUSITHA, OTCPOHEH NaHbYeH akTH8 CE IPH3HABA CAWHCTBEHO
/10 CTEMEHTA, NO KOATO MMa BEPOSTHOCT BPEMEHHATA pa3finKa lia ce npossH obparTHo B 0603pHmo Buaeue
v na 6uae peannzinpana obnaraema neqanba, cpellly KOATO Aa C€ ONOM30TBOPH BPEMEHHETA PA3HKa.

Llpy‘/i(CCTBOTO MSB'prUB'cl nperﬂeﬂ Ha 6aﬂaHCOBaT‘a CTOHHOCT HA O'I'CpOLICHPITC NAaHbYHN aKTUBHY KbM BCSIKA OTYETHA
NaTa ¥ 8 HAMANABA 10 CTEIEHTa, A0 KOSTO BEYE HE € BeposTHO Aa Obje peanusMpana AOCTaTbuHa o6naracma
neuanba, KOATO 12 NO3BOAABA UETUS WIIH YaCT OT OTCPOHEHHS /lalibueH aKTHB ia Oble Bp3cTanoBeH. Hempuznature
OTCPOYEHH JAWLYHK AKTHBM CC NPCpasrie)x1aT KbM BCSKA OTHETHA Jara W CE MPU3IHABAT A0 CTENEHTA, 10 KOATO €
CTaHano BeposTRO Na Obae peanvivpana Obaewa obnaraema newanda, KOATO Aa NO3BOAH OTCPOYEHHS AAHDBYEH
aKrus 1a Obae BL3CTAHOBEH.

OrepoueHwTe JaHbYHKY aKTHBM Y NACHBH CE OLICHABAT MO JaHLYHUTE CTaBKH, KOMTO C€ O4akBa Aa ObIAT B CHna 3a
NepHoaa, B KOMTO aKTHBBT CE& PEeAIM3MPA MM MACHBDLT C€ YPENH, Bb3 OCHOBA Ha NAHLYHUTE CTaBKH (M J@HLYHH
33KOHM), NEACTBALLA WK BNE3NM B CUNA, B 3HAYWTENHA CTENEH, KbM OTUETHATA [ATa.

OTCpoYEHHTE AaHDBLM, CBBP3AHA ChC CTAaTHM, MPH3IHATA W3BBLH nevanbara unn szarybara, ce MPH3IHABAT H3BLH
newanbata wnu 3arybata. OTCpOYERNTE JaHbUM €€ NPM3HABaT B 3aBHCUMOCT OT CBLp3aKarTa ¢ TAX CAE/Ka Wi R
JPYTHA BceoOXBATEH JOXOMI, WIH AMPEKTHO B COOCTBEHUA KamWTal.

JIpy’KecTBOTO KOMIIEHCHpa OTCPOYEl JaHbYHM aKTHBM M NACHBM caMO TOrasa, KOraTto WMa 3aKOHOBO MPAaBo aa
NPUCNANA TEKYLLH JaHBYHHY aKTHBH CPELLY TEKYIUM NaHbYHH NACHBY M OTCPOYCHUTE NAHBUHYW aKTHUBH W NaCHBH Ce
OTHACAT 10 UaRbUM BLPXY J0XO0MA, HATTOXEHH OT CAMH M CbULl AaHBUYSH OPraH 3a ¢1HO W CLILO NaHbYHO3AAbILKEHO
npeanpHATHE.

Harex gvpxy dobosenama cmotinoem (JJC)
[TpHXOAMUTE, PA3XOAWTE U aKTHBUTE ce npH3HaBaT HeTHO oT JJ(C, ¢ u3kntouenKe Ha cilyuyanTe, KoraTo:

o JIJC, Bb3HKKBALL ITPK NOKYINKA Ha AKTHBM WM YCAYIM He ¢ Rb3CTAHOBHM OT AaHbUHWTE BNACTH, B KOHTO
caydait JJIC ce npu3Hara Karto 4acT OT UeHaTa Ha MpuaoOMBa2HE Ha akTHBA WAH KaTo 4acT OT
CHOTBETHATA PAa3XOUHA NO3ULIHA, KAKTO TOBA € YMECTHO; U

¢ B3EMAHMATA 13 3aQbJKCHMSATA, KOMTO ce OTUMTAT ¢ skatoden JJC.

Hernara cyma na JJC, Bb3CTAHOBMMA OT WM IBKMMaA Ha JaHbUHWTE BJIACTH, C& BKMOUBA B CTOHHOCTTA Ha
B3EMAHUATa MN W 3a0bDKEHIAATA B OTUETA 32 (PHIIAHCOBOTO ChCTOSTHHE.

r) /loxoamn ua nepcoHalia npu NeHCHOHUpaHe

ChriiacBo ObarapckoTO TPYJA0BO 3aKOHOAATENCTBO, [ApyKecTROTO XaTo padoToiaresl, € 33/ibJOKEHO Aa U3NAATH ABE
WM DIECT OPYTHY MECEYHH 3anTaTh Ha CBOMTE CNYKWTENH MPH TIEHCHOHUPAHE, B 3aBUCHMOCT OT FIPOCNY/KEHOTO
gpeme. Aka cnyxuTensTt e pabotun npu cwius pabotonaren npes nocnendute 10 roAMHW OT TPYLOBHSA CH CTax,
Toh TpadBa Aa NONYHMW WECT OPYTHH MECEYHW 3AIIaTH ITPH NEHCUOUMPAHE, a ako € padorui no-manko ot 10
rOAMHM TpH ChllMs paboronaten — nme OpyTHU MecewHW 3amnaTv. [lnaHbT 3a NOXOAM HA MEpCOHANa MpH
nmeHcHoliMpare re e (puHaHcupaH. JIpyKCCTBOTO OMpeaens CROMTE 3AUABLIKEHHA 33 H3MnallaHe Ha A0XOAU Ha
NIEPCOHANA NMPH NEHCHOHMPAHE KaTO M3MON3BA AKTIOEPCKHM METOA Ha OUEHKA. AkTioepckure nevandu v 3arybu ce
IIPM3HABAT KATO NPWXOA VIIH Pa3xod, KOralo HETHUTE KYMYNaTHBHH HENPHU3IHATH AKTIOEPCKY neyandu win sarybu B
Kpas Ha NpEeNxXojiHaTa OTYeTHa roauvda ca nperuwaraty 10% OT wacToAIAaTa CTOHHOCT HAa 3AMBLINKCHHETO 3a
H3IIAWERE HA AOXOAM HA NMEPCOHAN@ NPH MEHCHOHUPaHe. AKTIOEPCKATE Tieqandn WaM 3arydu ce nmpuiHasat 3a
OYaKBAHWUA CPEAHO-0CTaBALL DPOI roAKHY TPYLOB CTAX Ha Ncpconana,



I'PAHCITOPT AYTO EOOJ
MOSICHUTEJIHU BEJTEXXKHU
3a roauHarta, npukmodBawa Ha 31 gexemspn 2010 1.

2.2 O600meHne HA CHLIMECTBEHUTE CUETOBOAHA NOJHTHKH (MPOIbIKEHHE)
r) loXoauW Ha NepCcoHANa TTPHU NeliCHOHHpaHe (MPONbLJKEHHE)

Pa3xoaure 3a MMNHAL TPYOOB CTaX CE MPHIHABAT KATO PA3xo)l HAa NUHeHHa 6a3a 30 CPEAHMA CPOK, AOKATO AOXOINTE
cranar GesycnosHo rmpuaobrTi. Jo CTENeHTa, 10 KOSTO ZOXO/HMTE ca Beue 0e3ycnoBHO NpHaobuTH, HesabasHo cned
RbIEKAANE MM POMEHW B MJiaHa 3a JOXOAH MpHU IeHCHOHWpaHe, J(py>KeCTBOTO MpHU3HaBa pa3xoda 3a MMHan
TPYJIOB CTaX BEAHAra.

3a0bIHKEHHETO 32 JOXOAHM HA NEPCOHAIA fIPH NEHCHOHUPAHE CE CHLCTOW OT HACTOALUATA CTOMHOCT HA 3aBINENUETO
33 M3MNallaHe Ha Te3M JOXOJHM, HAMATNIEHA C HEMPU3IHATHTE PA3XO0/M 33 MUHA TPYJOB CTaX.

) PUHAHCOBK MHCTPYMCHTH — MHPBOHAYAJIHO NPU3HABAHE H NOCJIEABALIO OUEHSIBAHE
¢ (DMHAHCOBU AKTHBH

[TbpBOHAYANHO NPH3HABAHE

®unancosure akTuen B obxeara Ha MCC 39 Qunancosu uncmpymenmu: npusnagane u OYeHABAHE CE
KIacHPrBLEpaT KaTo HUHAHCOBH aKTHBH, OTYHTAHM 1O CIIPABEANMBA CTOMHOCT B neuanbaTa Wi 3arybara, nim Kato
32EMHU M BICMaHMSA, UK KATO MHBECTHLMH AbPKAHM 10 MAAEX WM KaTO (PHHAHCOBRM aKTWBM HA PA3MONOKEHHE 32
nponax6a, WAk KaTo ASPUBATHBH, OITPEACNEHH KATO XEAKUPAlM HHCTPYMEHTH NP ePEKTUBHO XCILKHMPAHE, KAKTO
TOBA € 110-yMECTHO. Jpy»KECTBOTO ONpeaens kjacubukauusTa Ha CBOUTE (PUHAHCOBK aKTHBH NPH MbPBOHAUYANHOTO
MM TTPU3HABaHeE.

DOMIaHCORNTE axXTWBM CE MPH3HABAT ThPBOHAYAJIHO NO CNpPaBeINBAT2 WM CTOWHOCT, TIIOC, B Ciyuad Ha
WHBECTHLLItM, KOMTO HE CC OTUMTAT MO CNpaBeAnnBa CTOHHOCT B nevanbara winu 3ary0ata, pazxoauTe Mo clenkara,
KOWTO C& OTHACHT NPAKO KbM NPHAOOHBAHETO HA (PHHAHCORKA AKTHB.

[ToxynkuTe uny npoaaxdyu Ha (WHAHCOBM AKTHBH, YUWTO YCNOBMSA MIUCKBAT MPEXBBLPISHETO Ha akTWBa Mpe3
NEePHOA OT BPEME, YCTAHOBEH OOMKHOBEHO C HOpMaruBHAa pasnopenda wiv AeHCTBAWLA NPAKTUMKA HA ChOTBETHHUS
naszap (pCLOBHM NOKYNKK), CE NPW3HABaT Ha laTaTa Ha TbprysaHe (clenkarta), T.€. Ha AaTaTa Ha KoaTo JlpyxecTBoTo
CE € aHI'AKHPpAIO Ad KyNnu WK Npojajc akTBa.

DuHaHCOBUTE aKTHBH Ha pr)KGCTBOTO BKJIIOUBAT NAapWYHW CPENCTBA U MAPHUYHW €KBUBANCHTH, ThbPrOBCKH H NPYTH
B3EMAHUY, MPEAOCTARAHM 32EMH ¥ APYTH GHHAHCOBK AKTHBH.

lMocsienBawio oueHsIBaHe
MocsenBaloTo ouCHABaHE Ha GUHAHCOBHWTE aKTWBH 3aBHCH OT TAXHATA KAACH(PHKAUWA, KAKTO CIICBA;

Jaemu u 83eMaHus

3acMUTE M B3EMaHMHTA Ca HEAEPHBATHBHH (PHHAHCOBH aKTHBH C HUKCUPAHU WM ONIPEACASEMH NNallaHUA, KOUTO
HE C€ KOTWPAT Ha aKTHBEH nasap. T¢ RB3HIKBAT, KOTATO [IpyKeCTBOTO HaBa MAPUYMM CPEACTBA, CTOKH MIIK YCAYIH
JMPEKTHO Ha acbuTopa He3 HamepeHue 1a TbPryea ¢ Te3W pa3yeTH. Te ca BKJIIOUEHW B KPaTKOCPOYMHHM aKTHBH, C
M3KNIOYEHUE Ha Te3u ¢ Najex noeevye o1 12 Meceua cnen natata Ha GanaHca, KOWTO ce xiacuHpuuMpar Karo
ALArOCPOYHH. 3AEMHTE 1 B3EMAHKATA C€ BIJTIOUBAT B TPTOBCKH W APYTH B3€MaHKs B CHETOBOAHHUA OanaHc.

OTnuceane
D r1HancoB akTHB (MK, KOTATO @ MPUIOKHMO, UACT OT (HUHAHCOB AKTHUB MIIH YaCT OT I'PYMIad OT CXOAHH (PHHAHCOBH
AKTHBK) Ce OTIHCBA, KOI'dTO:

*  J0roBOPHMTE [1PABA BbPXY NAPHHHUTE NOTOUM OT HMHAHCOBHA AKTHB CA U3TEKIIHN;

e )OrOBOPHMTE MpaBa 3a MOJYYaBaHE Hd NApHUMU NOTOLW OT (UHARCOBMA AKTHB Ca NPEXBLPJIEHH MM
JIPYKECTREOTO € NPHENO 3aABDKEHUETO A [1ATH HAMbLANO NONYYSHUTE NAPHYHH IOTOUM 0€3 CHIUECTBEHA
sadaBa KbM TpeTa CTpaHa 4pe3 CHOpPasyMEHHE 3a LPExXBbpnave, npu koeto (a) JpyxecTroto e
NPEXBBLPANIO B 3HAUUTCIIHY CTENEH BCHYKN PHCKOBE W NON3KM OT cODCTBEHOCTTA BBPXY (DHHAHCOBHS AKTHB,
nan (6) Jpy>ecTBOTO HHUTO € NPEXBBLPJAMIO, HWUTO € 3ama3znil0o B 3HAUMTEIH4 CTeREeH BCHUKH PHCKOBE H
nomy or cOOCTBEHOCTTAa BbPXY HHHAHCOBUSL aKTHB, MO HE € 73aMa3HNo KOHTPONd BLPXY HEro.



PAHCIIOPT AYTO EOOJ
MOACHUTEJIHHU BEJEXKN
3a roamnara, npuknousawa Ha 31 gexemspu 2010 .

2.2 O6006ueHnE HA CHIECTBEHUTE CHETOBOAHH MOJUTUKH (TPOABJKEHHE)

A) DHHAHCOBH HHCTPYMCHTH — MbPBORAYANHO NPUIHABAHC M [10C/ICABALLO OUEHIBAHE (MPOABIIKEHHE)

Koraro Jlpy»ecTB010 € MPexsbp iniIo AOFOBOPHATE CH NPaBa 3a MOJyyYaBaHe HA MApPHYHH NOTOLMU OT PHHAHCOBHA
AKTHB WK € BCTHMNUAO B CNOPA3YMEHHE 3a NPEXBBPISHE H HUTO € NPEXBbPINIO, HHTO € 3aNa3ufo B IHAYMTENHA
CTESIEH BCHYKM PHCKOBE M NON3K OT COOCTBEHOCTTa BBPXY (DPUHAHCOBMS AKTHB, HO € 3aITa3uiI0 KOHTPONa BLPXY HEro,
TO MPOABLJHKABA 1A MPH3IHABA NMPEXBLPAEHHA (HMHAHCOB AKTHUB 4O CTENEHTA HA NMPOABIIKABALLOTO CH YUACTHE B HErO.
B o3 cuyuait [lpyKecrsoro Npu3HaBa M CBBbP3AROTO 3aAnikelne. [TpexBbLpIeHWAT akTHB W CBBP3AHOTO
3aALAKEHUE Ce OUEHABAT Ha 0alda, KOsTO OTpa3fABa NpaBaTa W 3ab/KEHHATA, KOWTO J|pyKeCTBOTO € 3ana3u1no.

CreneHTa Ha NMPOALIKABALOTO YUaCTHE, KOETO & noa (opMarTa Ha rapaHumMs 3a IIPEXBbPACHUS dKTHB, CE OLIEHsBA
N0 N0-HMCKaTa OT 0bpBOHauanHata OanaHcoBa CTOMHOCT 1A aKTHBA M MaKCHManHaTa CTOHHOCT Ha
BbIHATPANAEHUETO, KOETO MOXE 1A C€ HAMOXKH Jia Obeé BB3CTAHOBEHO OT J[pyxecTBOTO.

Ob6e3nenikca na gpualcoBU aKTHBY

Kbm Besika oTueTHa daTa Jpy)XeCcTBOTO NPaBH NPELEHKA [aly CbLUECTBYBAT OOEKTUBHHM 0KA3ATENCTBA, Y€ RANCH
(hBHAHCOB AKTHB WX rpyTa OT (PHHAHCOBM aKTHBU MOXKE Aa € obe3ueHeHa. DHUHAHCOBHST aKTHB WMAM rpynata oT
GUHARCOBM aKTHBH CE CuMTa 3a 0Be3ueHeHa, KOI'aTo CbLICCTRYBAT OOEKTMBHM AOKa3aTeNCcTBa 3a 00e3LEHKAa B
peiynTaT Ha €AHO WAMW NOBEYE ChOWTHSA, KOMTO Ca BbIHWMKHAIU CAEUL MTbPBOHAYATHOTO NMPW3HABAHE HA AKTWBA
("cvbuTHe 3a noHcceHa 3aryda") n ToBa cuOWTHE 3a MoHeceHa 3aryba 0xa3Ba BIAHAHHE BbPXY O4HAKBaHWUTE Obielly
NapHYHKU NOTOUM OT (UHAHCOBMA AKTHB WJIM rpyrnara o1 ()MHAHCOBHM aKTMRH, KOWTO MoraT Aa ObNAT HAZEXAHO
oluelieri. Jlokazatencrnarta 3a 06e3UEHKA MOTAT O BKJIFOYBAT HHIAMKALHY, Y€ JUTEXHHUUM WK TPyna OT ANBKHHLN
M3NKUTBAT CEPHO3HW (WMHAHCOBH 3ATPYAHEHHS WM €8 B HCU3MBJIHEHUE NI NPOCPOYHE NPH HINJALIAHETO HA JIUXBH
WAW TIABHUUK, MM BEPOATHOCT Ja OBSABAT HEMNATEXOCNOCOBHOCT/CBBPX3ATbKHANOCT WKW d NpeanpHeMar
(prHaHCOBA peopraHu3aLys, WIK KOraTo HabiloAaBaHu NaHHW WHAMKWPAT M3MEPUMO HAMANEHWE B OUAKBAHWTE
6baewy NapuyHK DOTOLM, KAaTO HAMPHMEp MNPOMEHH B IPOCPOMMSITA WM HMKONOMWYECKH YCNOBHA, KOWTO Ca
CBbP3aHH ¢ HCH3NMBJIHEHHUS OT CTpaHa Ha JUThXXHHUHTE.

o (DHHAHCOBH MAaCHBH

[T.pROHAYANHO NPH3HABAHC H OLEHABAHE

®uHancosure nacusu, B obxsara Ha MCC 39, ce xnmacupuunpaT kaTo (GHUHAHCOBU TNACHMBH, OTUWTAHM [0
CMpaBe/UTNRa CTORHOCT B NeuantaTa WK 3arybara, HtM KaTo 3acMM M NPUBIEUEHM CPEACTBA, WK KATO AEPHBATHBM,
KOMTO ca  e(PEKTHBHM XCIDKMPALLH MHCTPYMEHTM, KaKTO TOBa € mno-yMecTHo. [lpyxecrsoro onpeaens
kaacubMKanisTa Ha cBOMTE MHHAHCOBM MACHBY TIPH MbPBOHAYANHOTO UM MPU3HABAHE.

(DHUHAHCOBKTE NACHRH Ce NpHW3HaBaT MLPBOHAYANTHO NO CITPABCANIUBATA UM CTOMHOCT, navc, B cny‘qaﬁ Ha 3aeMH H
NPpUBNEYEHN CpeACTBA, Pa3XOAWTE NO CAENKATA, KOHTO CE€ OTHACAT INPAKO KbM ﬂpHJI06HBﬂH€TO Ha QJMHEIHCOBHSI
NacHe.

®uraHcoBHTE MACHBH Ha [ pyXKECTBOTO BIJIOUBAT ThPrOBCKH W IPYTH 3a/1bIKEHNA W IHXBOHOCHH 3aeMHu.

O7rnucBane
(DWHAHCOB NAacKB C€ OTIINCBA, KOTaTO TOHM € MOraceéH, T.€. KOraro 3aAb/KEHWETO ONpEAENeHO B AOIOBOpa &
OTNAANAN0 MAHK ¢ aHYJTHPAHO WIH CPOKBLT MY € U3TEKBJI.

Korato chiuectoymaul ¢uiancon nacws 6LAe 3aMEHEH ¢ APYr OT ChLUMS KPEAMTOP 11PU 3HAUMTENHO Pa3NHYHK
VCJIOBMSI MJIM YCIIOBMSITA Ha CbUECTRYBAWMA nacuB ObAAT CBLLIECTBEHO MOAMMMULMpaAHH, Ta3W 3amsHa WIH
MOAMDUKALIAS CE TPETHPA KaTO OTMHCBAHE HA MbPBOHAYATHWS NMACUB KW TTPU3IHABAHE HA HOB MaCHB, @ paszjilkaTa b
CbOTBETHHTE DANAHCOBH CTOMHOCTY C€ NPU3HABA B OTUCTA 32 BCEOOXBATHHSA AOXON.

e) Komnencupane Ha GHHAHCOBY HHCTPYMEHTH

MHUHAHCOBHUTE AKTWUBW M C]JMHE{HCOBMTC NacuMpy ce KOMIERCHUpAT W HeTHaTta CyMa C¢ NpEeACTaBsi B OTHECTa 3a
(bHHﬂl-ICODOTO CLCTOAIHE, KOTATO M CAMO KOraTo, € HaJIHUE OPHANYCCKN YIPAXHACMO NPaBo 3@ KOMNEHCKpaHe Ha
MPH3HATHTE CYMH U ﬂpy)KGCTBOTO WMa HAMEPEHME 3a YpeXaHE Ha HCTHA 6333, Wnu 3a ETHOBPEMEHHO pEAIH3INpaHe
Ha aKTHUBHUTIC U ypEXAaHC Ha NaCUBMTE.
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2.2 O606menne H2 CHMECTBEHHTE CHETOBOAHH NOJUTHKH (NPOAbIIAKEHHE)

) CnpasexiuBa cToiocT Ha PUHANCOBUTE HHCTPYMEHTH

KbM BCAKA 0TYETHA AaTa CNpasedyivBaTa CTOMHOCT Ha QUBAHCOBM MHCTPYMEHTM, KOMTO CE ThPryBaT akTHBHO Ha
NA3APUTE, CE ONpeacist Ha 0a3d Ha KOTUPaHK NazapHy LESTW MAM KOTHPOBKM OT AHIBPY (UEHM ,.KYITyBa” 3a ABJMH
NO3HLMK W UEHH "npojaBa” 3a KbcH MO3WLMK) 0e3 fa ce IpUCcnaiaT pasxo/n J10 CACHKATA.

Cnpase/n1Bara CTOMHOCT Ha UHAHCOBM MNCTPYMEHTH, 3@ KOWTO HAMa aKTHBEH r1a3ap, c€ ONPELEss ¢ MOMOLUTa HA
TEXHHKH 32 OLeHABAHE. TE3N TEXHWKH BKIIOUBAT M3MNOM3BAHE HA CKOPOLIHM Ma3apHy NPEKH CAENKH; NPENpPaTku KbM
Tekyu@aTa COpaBEA/iMBA CTOMHOCT HA APYr WHCTPYMEHT, KOWTO € B 3HAYMTENIHA CTEMEeH CBIIAA, AHLIW3I Ha
JMCKONTHPAHKTE TAPUUHI TTOTOLM W IPYrd MOAGNN 33 OLEHKa.

3) OcHoBen KanutTas

OCHOBHHMST KanuTan € [pEACTABEH NO HOMWHANHATA CTOWHOCT Ha M3NAJCHUTE W NMIATEHH aKUNWH, ITocTbleHHsTa OT
M3UAJICHW AKLIMKM HAZ I'IXHATA HOMWHANHA CTOMNOCT €& OTYMTAT KATO I'IpeMHﬁHH pe3cpsu.

1) IMOTH, MALLIKMKHK K ChOPbXKEHHS

MMOTHTE, MalUMHKHTE H ChOPBXEHWATA CE OTUMTAT 110 LUeHAa Ha NPWIOOMBAHE, HAaMalleHa C HaTpynaunre
AMOPTH3IaLMK ¥ naTpynanuTe 3arybu ot ofesucHka, ako uma taknsa. LieHaTa Ha npuaobrBaKe BKIIOYBA W PA3XOAH
32 NOJAMAHA Ha 4YacTW OT MALIMHHYE W CLOPHKEHMATA W PA3XOAH NO 3a8MH (10 ABIATOCPOYHM JOrOBOPH 33
CTPOWTENICTRO, TP YCAOBWE, Y€ OTrOBAPAT HA KPUTEPHMTE 33 Npu3HaBaHe HA akTi. [IpH U3BbLPLUBAHE HA PA3XONH
32 OCHOBEH MPErNeA Ha MALLIMHA W/HIK CLOPHKEHWE T€ Ce BKIIOYBAT B GasaHcoBaTa CTOMHOCT HA ChOTBETHUA AKTHR
KaTo pa3xoaM 3a NMOAMAHA, PH YCIOBUE Y€ OTroBapsT HA KPUTEPHUTE 33 NPU3IHABAHE Ha aKTWB. Bewuku upyrv
pasxoaM 3a PEeMOMT U MOMIPHXKKa Ce TMPHIAABAT B OTYETA 3a BCEOOXBATHMH AOXOA B MEPHONA, B KOHTO ca
M3BBPLIEHH.

/\MOpTH?aLlHHTC Ce M34MCIABaT Ha 0a3a Ha TMHEHHHA METOA 3a CPOKa Ha MONE3HKA WHBOT HA AKTHBWTE, KOUTO Ca
ONPEIC/IEHN KAKTO CreaBa:

Maiinu, chopbxeHHs U obopyasaHe — 3 - 6,7 roaUHM

CTo1aHCKy UHBEHTap — 3 - 8 rOAMHM
TpancnopTthn cpeactsa —4 - 10 roauns

HMOT, MatHHa K ChOPBKEHWUE CE€ OTNUCBA TIPU np0ﬂa>l<6aTa MY WKW KOraTo K€ C€ OuakKpBal HHKAKBU 6BZ[CLHH
MKOHOMHYECKHW U3rodd OT HErOBOTO W3NOJI3BAHE HIIH DPY ocBOOOX1ABAaHE OT Hero. [Meyandure wuam 3?[[‘)’6”1'0‘
Bb3HHUKBAM TPU  OTNIHCBAHETO HaA aKTHBaA (IIpC}lCTaBJ’IﬂBaLLlH pasfrkaTa MEXKAY HETHHUTE TOCTHNNCHUA OT
npona>l<6a1‘a‘ axo ¥Ma TaxuBa, H HasniaHcosara CTORHOCT HA aKTHBa) ce BKJIIOYBAT B OTYETA 33 BCEOOXBATHUSA aoxoAa,
KOraTo akTusbT Obae ornucan. B Kpafi Ha BcsfKa (wachoaa rOAHHA CE€ H3BBPLUBA TfIpErnea Ha OCTATLYHHTE
CroBHOCTH, N0NE3IINA KMBOT W NPUNATAHUTE METOAH Ha aMODPTH3dlMsA HAa AKTHBHUTE M aKO O4YAKBAHHURTa CC
paznuvaBaT OT NPEAXOUAHMTE HpI/I6JII/I3W1‘CI] HW OLEHKW, NOCACUTUTE CE TPOMEHAT B ObaewH nepuoay.

i) JIs3uHr

OFIpe}ICﬂﬂHGTO DaNKn HAaNeHo CropasyMEHME MpPEaCTaBIIABA MKW CbhAbpPXd JIM3HHE C€ 633”})3 H& CBHLWHOCTTa Ha
CNOPAa3yMEHNETO B HEI'OBOTO Ha4ano W HM3WUCKBA OllI€EHKA OTHOCHO TOBA AaJIH M3IMBJIHEHMETO HA CNOPA3yMEHMETO
33aBHCH OT HM3NONIBAHETO Ha KOHKPCTCH AKTHUB MK aKTHBW W dajH CNOPA3yMEHHETO MNPEXBLPJIA NPaBOTO 3a
W310JI3BaHE Hd AKTHBA.

,[[ID_})JI(’E('WIEUMU Kamo rusunzonoayvyaniei

JpyxectsoTo xknacHGHUMPa JIM3HHIOB ROTOBOP KAaTO (PMHAHCOB JIM3MHT, aKO TOH MPEXBBLPNA B 3HAUWTEJIHA CTEMEH
BCHYKY PHCKOBE M M3FrOIW OT COBCTBEHOCTTA BLpXY HAETUs aKTUB. B HauanoTo Ha JIMIHHTOBMSI CPOK (PHIIAHCOBMA
TU3IUHE CC MPW3INaBa XaTo akTUB M NacuB B OTYETa 33 (PUHAHCOBOTO CBCTOSIHHUE C Pa3Mep, KOWTO B HAYAJIOTO Ha
JI¥3KMHIOBHA IOrOBOP € PAaBEH Ha CIPaBEUTHBATA CTOMHOCT HA HAETHA AKTHWB MITM aKO € MO-HHCKA, 10 HACTOAUATA
CTOHHOCT HA MUHHMAIIHUTE JIM3UHIOBY NAALLAHNUS. JIM3WHrOBUTE Mauwanwa ce paslipCuenaT MeXAY (‘])HH&HCOBHTC
Pa3Xoar H HaMANGHUETO HA 3aQBJDKEHHMETO IO AU3MHIA Taka, YC Ua CE NOJTy4H NOCTOAHEH JIMXBEH MPOLEHT BBPXY
OCTABALOTO CANAO0 Ha 3aABLIKEIHETO. DHUHAHCOBUTE Pa3XOAM C€ NMPH3HABaT JUPEKTHO B OTUETZ 3a BCEOOXBATHMA
noxon.
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2.2 O6obmenne HA CHUECTBEHUTE CHETOBO/HH NMOJMTHKH (IIPOABLJIKEHHRE)
i) Jiusuur (npoaninkenue)

AKTHBKTE, NPUAOOUTH P YCIOBHATA HA (PUHAHCOBM JIMIWHT CE AMOPTH3UPAT 3a CPOKA HA TMOJIE3HHS XKWBOT Ha
akTHea, AKO ofaue HAMA PazymMHa CTElICH Ha CUIypHOCT, Ye J(pyKecTBOTO ue npuaobue cOBCTBEHOCTTA BbPXY TAX
JI0 Kpas 11a Cpoka Ha NM3WHTOBWS JOTOBOP, AKTHBHUTE CE aMOPTH3MPAT TIPE3 110-KPATKKA OT J(BaTa CPOKa - CPOKa Ha
TIOAE3HNA KUBOT HA AKTHBA WAH CPOKA HA JIM3HHTOBUA XOTOBOP.

JIW3HHTOBHTE MNAUARKATA TIO JOTOBOPHM 32 ONCPATHBEH JIM3MHE CE MPW3HABAT KATO Pa3XoA B reuanfara wiw
jarybarta Ha 6a3a nHeHHIA METO 33 CPOKA HA JIM3MHIOBHA 10rOBOP.

,L(p}’f)ICBC‘IHBOIT}O Kamo auzunzooamen

Jusunros poronop, npu Kolito JIpyKeCTBOTO 3anaiBa B 3HAYMTENIRA CTEFICH BCHYKA PHCKOBE W HM3TOOH OT
coBCTBEHOCTTA BbPXY HACTHSA aKTHB, CE KJIACH(DULAPA KATO ONMEPaTUBEH NU3MHT. [TbPBOHAUANHHTE IIPEKH PA3X0/H,
WIRBPLUCHU OT JIpYXECTROTO, BHB BPb3Ka C AOTOBAPAHETO W YPEKIAHETO HA ONEPATUREH JIN3UHT Ce MPHOABAT KbM
6anaHcoBaTa CTOMHOCT HA HAETHA aKTHB M CE NPU3HABAT KATO Pa3XOA NMpe3 LETHA CPOK Ha JIM3UHIOBHS AOTOBOP HA
chulaTa 6a3a KaKTO NH3IWHIOBHTE MPUXOAH. YCNOBHHTE HAEMHM CE NPU3HARAT KaTO MPHXOAM B MEPHOLA, B KOHTO
6baaT 3apaboTeHH.

K) Pazxoam 1o 3aemn

Pa3zxoau no 3aeMK, NPRKO CBBP3aHM ¢ MPUAOOHWBAHETO, MUITPAXIAHETO HMJM ITPOHIBOACTBOTO HA aKTHB, KOWTO MO
11€00X0AMMOCT OTHEMA 3HAYMTENCH NEepHON OT BPEME, 3a Jld Ce MOArOTBH 32 MPEIHA3HAYEHWETO CH WM 34
npouaxbara cu, ce KanUTANU3UPAT KaTo YacT OT HErOBATa LUeHa Ha NpuaobusaHe. BCUUky ApYyTH pasxoam no zaeMu
Ce OTYHTAT KAaTO Pa3xOA B NEPHOAA, B KOHTO Bb3HMKBAT. Pa3X0auTe NO 3aeMU BKIIFOUBAT JIMXBUTE W APYrH Pa3xoaH,
KOUTO JIpYy)KECTBOTO H3BLPLIBA BBB BPbH3KA C NOJAYYaBAHETO HA NPHBICUECHH CPEACTBA.

JIPYKECTROTO KanMTAIH3KHPa Pa3XOAHTE IO 3a8MH 32 OTrOBAPALUM HA W3UCKBAHUSTA AKTHBM, KOMATO H3IPAXAAHETO
e 3anowrano Ha unu cnea | sitnyapn 2009 r.

J) HemarepHallHu aKTHBY

HemaTtepuaiHMTe aKTHBM, TNPHAODATH OTNENTHO, CE OLEGHABAT ITbPBOHAUAIHO NO ueHa Ha mpwpobusane. Cnen
NBPBONAYATHOTO TNPUIHABAHE HEMATEpHAIIHHTE AKTWBM C€ OTHMTAT NO UEHA Ha DPHIOOMBAHE, HamaneHa ¢
HATPYMAaHHTE aMOpPTH3aLKK K HATPYNaHMTE 3arybu oT obe3lenKa.

HemarepHagHNTe aKTHBH C OFPaHMYEH [10JIC3EH WUROT CE& aMOPTH3UPAT 34 CPOKa HA TNOJIC3HUS UM KUBOT W Ce
TecTRAT 32 obe3LeHKa, KOraTto ChIUSCTBYBAT WHAMKALKMHM, Ue CTOMHOCTTA WM € 0Be3UeHEeHd. AMOPTH3IALMOKHUAT
NEPHOZL 1 METOABT 32 aMOPTH3AUWA Ha HeMATePUATHUTE aKTHBH C OTPAHUYCH MOJE3EH KHBOT C& NPErIeH AaT Hak-
MAIIKO B Kpas K4 BCstka (PMHAHCORA TOMMHA. FIpOMEHHUTE B OYAKBAHMA MOJICIEH XHUROT MW MOIEN HAa KOHCYMHpaHe
Hd ObACWNTE MKOHOMITHECKN W3rOIH OT HEMATEPUANHMA AKTHE CE OTHMTAT HPE3 MPOMsHa Ha aMOPTH3ALHOIIHUS
CPOK MM METOA ¥ C& TPETHPAT KATO NMpoMslia B NPpUBIW3HTEIHHTE CHETOBOAHN OUEHKH. PA3X0OANTe 33 aMOpTH3ALLKA
H1a 1IEMATEPUATTHHTE AKTHBHM C OFPAaHUYEH MOMC3CH XKMBOT C¢ knacuHUMpPaT M0 TAXHATAa (yHKUW B OTHeTa 3a
BCCOOXBATHHA J10XO0U, CHOOPA3HO U3MOM3BAHETO (MPEAHAIHAYEHHETO) Ha HEMATCPHANHUA AKTHB.

[leyandure unu 321Fy6ld1‘€, Bb3HWMKBALUWU MPH OTNUCBAHETO HAa HEMATCPHMAICH AKTWB, NPEACTABIABALLH pa3nuKaTa
MEKAY MNETHHTC NOCTLNACHUA OT ﬂpO,[lﬂ)K6aT21 1 Ganancosarta CTOWHOCT Ha dKTHBA, €€ BKJIHOYBAT B OTUCTd 3a
BCEOOXBATHUSA DOXOoA, KOraro dkTHuBbT Obae oTrucall.
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2.2 O606meHHe HA CHINECTBEHUTE CHETOBOAHH NOJHTHKH (NPOILIIKEHHE)
m) Marephajinn 3anacu

]\42]'I‘EPHZIJ1HH'I‘€ 3aNnacu Ce OLEHSIBAT N0 MO-HHUCKATa OT ceOeCTOWHOCTTA U HETHATA peann3iupyemMa CTOHHOCT.

Pa3xo/ure, HanpaseHd BbBB BpPb3Ka C NOCTABSHETO HA MATEPUANMUTE 3amacH [0 TAXHOTO HACTOSLLO
MECTONONOKEHHE W ChCTOAHHUE, C& OTHMTAT Ha Oaza MeToaa ,,TbpBa BXOMALLA, MbPBA M3XOASMA” 33 PE3EPBHHTE
YACTH M MaTepuanure W Ha 6a3a MeToAa ,MHAUBHMAYATHO ONpeneneHa cCTORHOCT” 3a aBTOMOOHIHTE.

HeTHara peann3vpyeMa CTOHHOCT € MPEArosaraemara [IpoiakHa UEHA B HOPMANIBKA X0/ Ha CTOMaHCKaTa ACHHOCT
MHHyC I'IpH6J'IH'3HTCJ'IHO QLEHEHNTE pa'zxozm 3a 3ZlBBpLUBﬂHC Ha ﬂpOH3BOllC'I'BCHMH UHKDBIT W TE3HM, KOHUTO Ca
HeaBGX0aWMMH 33 OCHLIIECTRABAHE Ha NpoaaxbaTa.

H) O6c3ueHKa HA HCPHHAHCOBH AKTHBH

KnM BCsixa oTueTHa aarva, Jpy»ecTBOTO OLUEHABA NANM ChHIUECTBYBAT MHAMKAUHKU, 4e HaneH akTus ¢ obesucHeH. B
CJIy‘lE]le Hd TaKMBa MHAUKAUWK WX KOI'ATO CC H3WCKBA €XKEroAeH TECT 3a O6€3LICHK6 HA AaAeH aKTWB, ﬂpyﬁ(CCTBO'FO
Ofipe/ieNIs Bbh3CTAHOBMMATA CTOWHOCT HA TO3W aKTMB. BB3CTAHOBMMATA CTOMHOCT HAa 4KTUBA € MNO-BUCOKATAa OT
ClipaBealiMBaTa CTOMHOCT, HAMAICH C PA3XOAMTE 3a MPOAaKDA Ha aKTHBA WNM Ha 06EeKTa, TCHEPHPALL NApPHUHH
norouw (OITII) u cToiHocTTa MY ynoTpeba. BricTaHOBHMATa CTOMHOCT ce Onpejlellsl 3a OTAENEH akTHR, OCBER B
Ciyvail, ue NpyU M3MON3IBAHCTO HA AKTHUBA HE C& reriepupar NapWdyHK NOTOUM, KOWTO AA Ca B 3HAYMTENIHA CTereH
HE3ABUCMMHM OT NAPHUHWTE MOTOLM, FCHEPUPAHN OT APYTH aKTWBM AAM rpynu or akrTheWn. Korato 6amaucosara
cronnocT na gancH aktus win OITI[l ¢ nmo-sucoka OT HeropaTa BL3CTAHOBMMA CTOWHOCT, TOH ce cuuTa 32
obe3uereH v GanaHcoBaTa My CTOHHOCT Ce HAMANsiBa 10 HETOBATA Bb3CTAHOBMMA CTOMHOCT.

[Tpu onpenessiHeTo HAa CTOHHOCTTA B YNoTpeGa Ha aKTHB, O4aKBAHHTE ObAEIUM LIAPHIHA NOTOUM CE AUCKOHTHPAT 1O
TIXHATA CeTatiHa CTOMHOCT K4TO CE M3MOJ3RA HOPMA Ha ANCKOHTHPAHE MPEAH AaHbLM, KOATO O1Pa3sisa Tekyllarta
na3zapHa OLEHKa Ha CTOMHOCTTa Ha Tapure BbB BpEMETO U CricUM(pHUHMTE 32 akTWBa puckose. CripasennuBara
CTOMHOCT, HamMaseHa ¢ Pa3XoauTe 3a MpoaaxOaTa ce oUpenesHeTO Ha 6a3a Ha CKOPOLLHHW Na3apHH CAENKH, akO ¥Ma
TAKMBA. AKO TakMBa CACJKM HC MOrat ad ObAaT WAEHTHHUIMpAHW, CE MpHiara NOAXOAAL MOIEN 33 OUCHKA.
[HanpaseHuTe W3YMCNEHNS C& NOTBBPXKAABAT YPE3 U3NONIBAHETO HaA APYCH MOACH 3 OUGHKA WITH APYrH HanWuHK
WITOYHWLLM HA HH(POPMaLMs 32 CrIPaBeIMBATA CTOMHOCT Ha aKTHB MITH 00eKT, reHEPUPALL MAPHIHH NOTOLK.

MzuucnernusTa 3a obe3ueHka ce daupar Ha noApoOHH OHOJUKCTH M MPOrHO3IHYU KANKYNaUHH, KOWTO Ca W3TOTBEHM
nooraenHo 3a seexn O, kbm koiiTo ca paznpeneneny WHAWBUIYATHH akTHBU. Te3u OKOIKETH W NPOIHOIKU
Kankyjauyu OOWKHOBEHO NOKPHBAT NEPUOI OT MET roaMHW. [lpw 1no-abiark nNepuoax ce M34uchasBa HHASKC 32
ABAFOCPOUER PACTEK U TOM Ce Npunara ciefl neTata rogrHa KoM 6bASIIUTE apHUHM TI0OTOLM.

32:\]')"6HTC oT obesleHka ce TTPHU3HABAT KaTO PA3X0/H B OTHETA 34 BCEOOXBATHKA TOXOM.

KbM Becsika 0TdeTHa maTa, [pyXecTBOTO OpeLeHsaBa AaiM CbUISCTBYBAT WHAMKaUKH, ve 3arybara oT obesleHka Ha
aKTHB, KOS10 € [NPHU3IHATA B MPCAXO/AHK INEPHOLUN, MOXKE BE4e Ja He CLUIECTBYBA MM MbK Aa € Hamanusna. Ako
CLUIECTBYBAT NOAOBRH MHAUKAUMK, [[PYeCTBOTO OMpeaes Bb3CTAHOBWMATA CTOMHOCT HAa aKTHURA Wik Ha 00eKTa,
reHepupatul rnapuaHu norouu. 3arybarta ot obe3lieHka ce BL3CTaHOBABAa 0OpaTHO CaMO TOraBa, KOraTto € HacTbuAa
NpoMsiHa B NpuGIN3HTENIHUTE OLEHKH, W3MOJ3BAHH MPH ONPEAESSHE HA Bb3CTAHOBKMATA CTOWHOCT Ha AKTWEA, Clea
NPU3HABAHETO HA nocnenHara 3aryda oT obesenkd. BuicTaHOBABAHeTO Ha 3aryba or 06e3UeHKa € OIpaHHueHo,
Taka ue DANaHCOBATA CTOMHOCT HAa AKTHUBA @ HE HAJBMILABA HMTO HErOBATA BBICTAIIOBUMA CTOWHOCT, HUTO A8 HE
Hangriuaga GanaHcoBaTa CTOMHOCT (Cle NpUCTanaie Ha aMopTH3aLUMa), KOATO wele n1a 66a¢ OnpesesicHa, ako He
¢ 6una npuznata aryba ot ofe3ucHka 3a akTHBA B NPEAXOAHMTC rOAMHM. BhicTanmoBsBaneTo Ha 3aryba or
()6(’.‘3LLCI'IK'd C¢ NpY3HaBa B OTUETA 32 BC€06XB8THH}I A0XOoA.
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2.2 O6o6mernne HA CLIMECTBEHUTE CHETOBOAHH NOJUTHKH (11POABJIKCHHE)
0) MapuyHu cpeacTBa H MAPHYHH EKBUBATEHTH

[MapuyHuTe CPEeACTBA W KPATKOCPOUHHTE ACTOO3MTH B OTUETA 33 (PMHAHCOBOTO ChCTOSMME BKAOYBAT MapHyHM
cpejcrna no BaHkORKM CMETKH, B 6poii M KPaTKOCPOYHU AENO3WTH C MLPBOHAYATEH NMALEX OT TPH MK M0-MANKO
Mecea.

3a ueKTE Ha OTYETa 33 MAPUUHNTE MOTOLW, NAPIIHUTE CPEACTBA U MAPHUHMTE CKBUBATCHTH BKIIKOUBAT NAPHUHHTE
CPe/ACTBA M NMAPHUHH CKBHBANICHTH, KAKTO T€ ¢a Ae(UHHPAHK MO-Tope.

n) Iposusnu

Obugu

TpoBu3MHM ce npusianaT, koraro J[py:KecTBOTO MMa CEraHo 3ab/KEHHE (T(PABHO WK KOHCTPYKTHBHO) B pE3ynTaT
Ha MMHAAM CHOMTHA, KOraTO HMMa BEPOSTHOCT 3a TMOTACABAHE HA 33AbMIKEHHETO na Obje HEOBXOOHM TIOTOK OT
PECYPCH, ChABPKALL AKOHOMKHUCCKH MON3K M KOTATO MOXE A OLJIe HATPABEHA HAACH AHA OLEHKA HA CTOMHOCTTA Ha
sanbioxernero. Koraro HpyxkecTsoTo 04aKBa, e HAKOM MKW BCHYKM HEOOXOAMMH 33 YPEXKLAHETO HA IPOBU3HATA
pa3xoiu e ObIaT Bb3CTAHOBEHH, HAMPUMEpP CbIIACHO 3aCTPAXoBATENEH N0TOBOP, BH3CTAHOBABAHETO C& NPH3IHABA
KATO O'1JI2NIeH aKTHB, HO CaMO TOTABA KOTaTO € NPAKTHYECKU CHIYPHO, YE Te3n pasxoiu uie O0bhAaT Bb3CTAHOBEHH.
Pasxomure 33 MpoBU3UK Ce& MPENCTABAT B OTHETA 3a BCEOOXBATHMS JIOX0J, HETHO OT CyMaTd Ha Bb3CTAHOBEHWTE
pasxoau. Korato e(ekThT OT BpeMeBUTE pa3NIMKH B CTOHHOCTTA HA (APUTE € ChLUECTBEl, NPOBHIMMTE Ce
JABCKOHTHPAT KATO CE& W3NON3Ba Tekylula HOPMA Ha AWCKOHTHpAHE TNpeAH AaHbUM, KOATO OTpa3sBa, Koraro €
YMCECTHO, creurpUUHUTE 33 3afbJKEHHETO pUckoBe. Korato ce M3MOM2Ba HUCKOHTUPAHE, YBEAWUCHWETO Ha
[MPOBU3INATA B PEIYIITAT HA HIMUHANIOTO BPEME CE NPEACTABA KATO f])VIHaHCOB pa3xon.
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2.3 IIpoMeHH B C4ETOBOAHHTE NOJUTHKH H OMOBECTABANHHA

HoBu 1 H3meHenu CTAHAAPTH H pa3siCHEHHS

Bbanpuerure cUeTOBOARM NOJUTHKH €A MOCJIENOBATENHM € TE3H, NPUAaraHy Npe3 NPEAXOAHHA OTUETEH [TEPHOL, ¢
WIKIIOMEHHE HA CACAHOTO 11d cnefHuTe HOBK U wimeHenn MCODO w PazscHenua va KomuTera 3a pazacHeHus no
Mek/LyHApOIIUTE CTAaHAAPTH 3d hrHancoBo oTunrane (,KPMC®O™), nefictsawy kM 1 syapu 2010 1.

o MC®O 2 IThawanus na bazama Ha akyuu. [pynosu coenku 3a niaujane Ha bazama 11a akyuu, Ypexcoanu ¢
napuwnu cpeocmesa, percTea o1 | aryapu 2010 r.

o MCDO 3 bLuysnec kombunayuu (npepabomen) W MCC 27 Koucorudupanu u uwOusudyamu (unaucosu
omuemu (usmener), B cuaa ot 1 romd 2009 r., BKIOUMTENHO Npow3THYawuTe WiMeHeHus 8 MCOO 2,
MC®O 5, MCDO 7, MCC 7, MCC 21, MCC 28, MCC 3] n MCC 39

o MCC 39 durnancosu uncmpymenmu. NPUIHAGUHE U OYeHABALEe — OONYCIUMU XeOXcUpanu 08exmu, NeHCTBaLL
ot 1 onun 2009 r.

o KPMCDQ 17 Pasnpedenenie Ha HEMOHEMUPHU akmusy na cobcmaenuyume, aeicteaw ot 1 oam 2009 r.
o Tlopodpenns 8 MCDO (mait 2008 r. v anpun 2009 1.)

NprnoxeHeTo Ha Te3H CTAHAAPTH WITH Pa3sCHEHMS € OMMCAHO NO-J0J1Y:

MC®O 2 IThauanus Ha 6a3ama Ha aKyuu (npepadomet)

BMCC nybnuxysa umeneniero 8 MCPO 2 3a noacHspane Ha o6xpara M CUETOBOAHOTO OTHHTAHE Ha TPYNOBH
CHENKM 3a nnallaHe Ha 6a3aTa HA AKUMM, YPEXAAHW C TapWyH# CpeaAcTBa. LUpyxXecrBoro € NpHIoXKHKIO TOBA
yiMchcHue cunTano oT | siityapu 2010 1. To HAMa edekT BBLPXY (PMHAHCOBOTO CHLETOAHME WMIM (PUHAHCOBMTE
pesysrTaTi OT N€HHOCTTa MY.

MC®O 3 buznec xombunauguu (npepabomen) u MCC 27 Kowconuoupanu u UROUBUOYWIHU (DUHANCOBU
omuemu (usmenen)

MC®PO 3 (npepaboreH) BbBExk)a 3HAYMTENNH MPOMEHW B CYETOBONHOTO OT4MTaHe Ha Gusmnec kombyHaumwute,
M3BBPLUEHY ClEN AATaTa HA KEroBOTO BJIIM3aHEe B cuNa. Te3W MPOMEHMU 3acAraT OUEHKATa Ha HEKOHTPOJUPAUIOTO
Y4aCTHE, OTYHTAHETO Ha Pa3XOAMTC NO CAEeNKaTa, MbPBOHAYANHOTO TPUIHABAHE M MNOCNEABAILO OLEHABAHE HA
YCAOBHO Bh3HAMPAXACHUE, KAKTO B DH3HeC KOMOWHALMWTE, PEAIMIWPAHU Ha €Tanu. [ein NpoMenH e oKaxar
edext BbPXY cTOKHOCTTA Ha TpW3HATaTa pemyTauMs, OTYETEHUTE pe3ynTary OT AefHOCTTa 3a MepHoaa Ha
M3BBPLUBAHC Ha OH3IIec KOMOWHAUNATA M 32 ObICLIN MEPHOAM.

MCC 27 (M3MEHEH) M3HCKBA MPOMEHUTE B YYaCTHETO B AbWIEPHO ApyxecTBO (0e3 3aryba Ha KOHTpON) a4 ce
OTUHTAT KATO CAEMKA ChC COOCTBEHHUMTE B KA4eCTBOTO MM Ha coOcTreHMUM. Cre0BATENHO, TC3M CACNKH BEYE HE
BOAAT N0 BBb3HMKBAHE HA penyTalis, HYTO newanba unu 3aryba. B gonbiaHeHne, MIMEHEHHWAT CTAHAAPT MMPOMEHS
CHETOBOHOTO OTHYHMTAHE HA 3ary0uTe, NOHECEHN OT ABWEPHO NPYXKECTBO, KAKTO W 3arybaTa Ha KOHTPOA BBPXY
nbliepHo Apyxectso. [1pomennre 8 MCDO 3 (npepaboren) n MCC 27 (M3MeBeH) uMat epekT BLPXY npHnodbusate
unk 3aryba 11a KOMTPON BLPXY ALLECPHU APYXKECTBA M CUCHKHM ¢ HEKOHTPOJAWMPAIIM YHACTHA, UIBBPIREHW cnen |
anyapu 2010 r.

ToH Karo [pyxecTBOTO HE OT4HTAa HWTO OM3Hec KOMOMHAUMM, HHTO MHBECTUUMM R JLIIEPHH APYXKECTBA, NO-
FOPIKUTE U3MEHEHHA HE OKA3BAT BIUAHUE BBPXY HErosus (PUHAHCOB OTYET.

MCC 39 QunanCo8Uu UHCMPYMEHIU: NPUINABAIE I OUCHABAHE — QONYCHIUMY XEONCUPANU 0DeKmu
MaMeHeneTo noscHasa, Ye NpeanpHAaTHe MOXKE Ja OTNPEAEH YacT OT NPOMEHKTE B CNIpaBeIngara CTOHROCT WK
NPOMEHIHBOCTTA HA NAPWYHWUTE MOTOUM 110 1ajeH (hUHACOR HHCTPYMEHT KaTo xekHpaH oGexT. Toga obxsatua u
ONpeneNsiHeTo Ha HHIALMSATA KATO XCIKUPAH PHCK MK YacT OT HErO B ONPEAC/IEHH CHUTYaLIMK. M3MeHeHneTo Hama
Na oKaxe BAWAHKE BBPXY (PHMHAHCOBOTO CbCTOAHME Ha JIpYWECTBOTO W HEroOBUTE (UHAHCOBM pE3ynTaTH OT
JEHHOCTTa, ThH KaTO TO HE € CTpaHa no noaodbHK xeLUKORE,
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2.3 IIpomenn B c4E€TOBOAHUTE NOJHTUKH U OTIOBECTABAHUS (MPOAbJ/LKEHHE)

HoBH M H3IMEHEHW CTAHRAPTH M PAACHCHUA (NPOAbIIKEHNE)

KPMC®O 17 PaznpeuelieHne Ha HEMOHETAPHU aKTUBH 112 coOCTBEHIIUNTE

Topa pazacHeHWe MPENOCTaBA HACOKW OTHOCHO CYETOBOAHOTO OTYMTAHE HA MOTOROPEHOCTHUTE, NPH KOHTO
NPEANPHUATHE PA3NPEAENa HEMOHETAPHN aKTUBM HA CODCTBEHMLMTE MOA (opmara Ha pa3npeae/ieHHE Ha PEIEPBH,
MU Ba AMBMAEHTH. PazacHEHHETO HAMA e(PEKT HHUTO BBPXY (PUMHAHCOBOTO CHCTOSHUE, HUTO BLPXY PE3YNTaTHTE OT
nefocTTa Ha JIpy»xecTBoTo.

MTooodpenus ¢ MCO®O

Ipez mait 2008 r. u arpun 2009 r. CMCC nybnukysa HaGop OT W3MEHEHHA B CTaHAAPTHIE, OCHOBHO C LEN
npeMaxBaHe Ha HernocNefoBaTENHOCTHTE W pasfcHsABaHe Ha (OPMYNHPOBKHTE B TAX. 32 BCEKW CTaHAapT
CHUIECTBYBAT OTHENHW TpPeXOAHRH pasmopeadu. M3ameHeHusTa, W3OpPOEHU TMO-A0NY, HAMAT OTPANKEHWE BbPXY
Bb3MPHETHTE CUCTOBOJIHM NONWTHKH, (HHAHCOBO CBhCTOAHME WM (GHHAHCOBW pe3ynTaTh OT AeHHOCTTa Ha
ApyxecTBoTo,

- MCOQ 2 lTraware Ha bazama Ha axyuu

- MC®O 5 Hemexyuju axmusy, Obpaucaiiy 3@ npodaxcoa u npeycmanogen 0eunocm
- MCDO 8 Onepamugnu ceemenmu

- MCC 1 llpedcmasane na punarcosu omyemu

- MCC 7 Omuem 3a napuinume nomoyu

- MCC 17 Tuzuneu

- MCC 34 Meoxicouino punancogo omiumane

- MCC 36 Obesyenxa na axmugu

- MCC 38 Hemamepuaiiu axmugu

- MCC 39 Quitancosu uncmpysmermiu: nPUIHa8aNe U OYCHABUHE
- KPMC®DO 9 lipeoyenxa na snedpenu depugamusu

- KPMC®DO (6 Xedorcuparne Ha nemna UHGECMUYUs 6 4yIcOeChpanta OeuHocm
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3. CbmcCTBCHHU CUETOBOJHK NPENEHKH, I'lpHﬁJ'IHSHTCJIHH OUCHKH Y INPCANTOJIOKEHH S

H3roTesHeTo Ha HUHAHCOBMSA OTYET Hafara PLKOBOACTBOTO fa HAMPABH [MPELEHKH, NMPUONHIMTENHH OLEHKH U
PEINONOIKE 13U, KONTO BIUAAT BhPXY CTOMHOCTTA Ha OTHETEHUTE AKTHBH M TTaCHBH, H OTIOBECTABAHETO Ha YCJIOBHH
NAacHBM KbM [aTaTa Ha oT4dera 33 (MHAHCOBOTO ChCTOSIHME, KAKTO M BBPXY OTHETEHHMTE NMPHXOAH M Pa3XOdH 3a
nepuoaa. HeCHrypHOCTHTE, CBBP3aHK ¢ HanpareHnTe NPEANONOXEHNUA U MPHONHIUTENHH OUEHKH BrnXxa Moram aa
JOBCAAT J10 (PAKTHYECKH PE3YNTATH, KOMTO [Jd W3NCKBAT CHLLIECTBEHH KOPEKUMH B OaNaHCOBHTE CTOHHOCTH Ha
CLOTBETHUTE AKTUBH WJIM MACHBH B CIEABALLU OTYETHU NEPHOAM.

[peuenxn

Hpn NPpHNAaraleTo Ha BL3INPHETHTE CHETOBOAHH MOMUTHKI, PBKOBOLCTBOTO Ha Llpyﬂ(ec1‘30"ro € HANpaBuno caeHHTe
NpeuUcHKH, KOUTO HWMaT Hafi-chluecToen 6('1'](3KT BHPXY CYMUTE, MPH3HATY BLB Cl)VlHa HCOBHSA OTHET:

I‘/H(?C"C))’INI{LIOHI/I.( wwvomu
MHBECTHIIMOHEN MMOT € HMOTBT (3eMATA UK Crpanata), XbpPXKaH M0-CKOPO 3d NONYUdBAHE HA MPHUXOAN OT HAEM WITH
3d yBCA HYABAHC CTOMHOCTTA HA KanuTtana, Hiaun U 3a JIBETES, OTKOJIKOTO 3a:

(a) M3T10JI3BAHC MNPX NPOH3BOUACTBOTO MJIW JOCTABKATaA H& CTOKH WKW YCAYTH KWIW 32 aIMWHHCTPATHBHU LUENH,; HIH
(6) nmponaxOa B pamxuTe Ha 06KyaliHaTa HKOHOMUYECKA IEHHOCT.

WHBECTULIMOHHHTE MMOTH Ca TTPEACTABEHM 110 UCTOPHUECKA LieHa, 1laManeta ¢ HayucneHaTa oT NPHIOOHBAHETO WM
amopruzaums. Ha roauwHa 6a3a MCTOPHUECKATA LEHA CC CPABHIBA Che CMpaBeAnuBarta crodHoct. CrpaBeivBaTa
CTOMHOCT ¢ fa3upaHa Ha ACHCTBAlUM MA3apHW LEHW, KOPHIMPaHH, TIPH HEOOXOAMMOCT, C PAMIMKUTE B THI,
MECTOTIONOKEHNE HIIW CBCTOSAHUE Ha CNEeUMPUIHUA akTHB. AKO MH(POPMALMATA He € HanudHa, [pynaTta uinon3sa
ANMTEePHATHBHK METOAM 3a OLEHKA, KAaTO TeKYILUA LEHH Ha 1M0-cnabo akTHBHHU Ma3apH WK AUCKOHTHPAHH NPOTHO3HK
TAPUHHY IOTOUM.

[MpuBIIH3HTESIHH OUEHKH Y [1PEANIOI0KEH ST

OCHOBHWTE NPEAITONOKEHHA, KOUTO €a CBBP3daHM ¢ Obhaeuln ¥ APYTH OCHOBHM H3TOUHMUM Ha HECHIYPHOCTH B
NpubIUIMTENHMATE OLEHKH KbM OTYETHATR JAaTa, M 3a KOMTO CbLIECTBYBa 3HAYWTENEH pMCK ja aoBegaT A0
CHLIECTBEKH KOPEKLUMH B OaNAHCOBMTE CTORHOCTH 112 aKTHBUTE W MACHBUTE TIPE3 CNEABALUMS OTYETECH NEPHON, ca
NOCOYCHH NO-A0NY:

[Tone3nu JCUGOMU HA UMOMU, MAWUHY Y COOPBLHCENUA, M HEMANEPUANHU QKNIUBY

(OHHAHCOBOTO OTYHUTAHE HA MMOTHTE, MAaWWHKTE M CHOPBKENUATA, ¥ HEMATEPHATHMTE AaKTHBM BKIOUBA
M3NON3BAHETO HA NPHUONMINTETHH OLEHKH 32 TEXHUTE OYAKBAHM NOJICIHH KHROTH U OCTATLUHH CTOMHOCTH, KOMTO
ce GazupaT 112 NpeleHKH OT CTpaHa Ha PhKOBOJACTBOTO Ha [pyxecrBoTo. MH(bopMaurs 3a NoNeIHUTE KUBOTH Ha
MMOTH, MaLWWHHK K CbOPBIKEHHMS M HA HEMATEpHATTHWTE aKTHBY € MpeacTaBeHa B benexka 2.2.
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4. [Ty6.1MKyBAHH CTAHJAPTH, KOUTO BCE OUIC HE ¢a B CHJIA

Ny&anKysaHuTe CTaHNAPTH, KOWTO BCE OWle HE ca ASHCTBALLM 10 AATaTa HA W3UABAHE HA (PUHAHCOBMSA OTHET Ha
JpyxecTBoTO, Ca M3OpPOEHN No-10ay. JIpyKCCTBOTO 1UE I'H NMPHUIOKH CYMUTAHO OT CHOTBETHHTE HATH HA TAXHOTO
BIIK3AHE B CHIA.

MCC 12 danwuu evpxy ooxodume (usmenere)

M3aMeHeHneTo npefocTaBs MpaKTHIECKO pa3pelleHHe Hd mpobnemMa OTHOCHO ONPeNSSsHETO A&/l aKTHUBMTE,
OUEHABAHK N0 MOJENa Ha cnpaseuiuea ctToiiHocT ¢vrnacHo MCC 40 UHBECTHUHMOHHM MMOTH, Ca Bb3CTAHOBUMH
4pes TAxHa1a ynorpeGa uau npoaaxba. M3McHeHHETO € B cUa 32 FOAMILHH MEPHOIM, 3aroqsaly Ha Wiy cnep |
10/ 2011 1. JIpy)KeCTBOTO He OYaKBa TO 112 OKAXKE BIUAHUE BbPXY HErOBOTO PMHAHCOBO CLCTOSHHE W PEIYNITaTH OT
aerHocTra. MameHenuero see owe He e npuero ot EC.

MCC 24 Onosecnuisane na cewvp3anu 1uya (uimeneiue)

MameneHmsT cTaHAapT € B CHNa 3a TOAWLIHK MEPHONM, 3anovsalid Ha win cnea | suyapu 2011 r. Toli noscHasa
ue(bnnnunma Ha CB'bp'laHO Jique ¢ uen onpocTHaBale Ha HﬂeHTHq)HL{HpﬂHCTO Ha TE3W B3AUMOOTHQLUEHHA U
eNMMHHUPAHE HA HENOCNEAOBATENHOCTHTE TNPH HEroBoTO npuioxernue. [IpepaboTenyaT crangapT BbBEXKAaA
YACTHIHO OCBOOOXKAABAHE OT M3IHCKBAHMATA 32 ONOBECTARANE 33 ABPNKABHH NMPeANpUATHA. pyXKecTBoTo He ouaxea
TORA M3MEHEHKWE Na OKAXKE BNUSHWE BbPXY HETOBOTO (PUHAHCOBO ChCTOAHME WM Pe3ynTaTH OT AeHHOCTTA.

MCC 32 @unancosu unicmpymenmu: npedcmasane - Knacugurayus Ha emucuime na npaea (uamenenue)
HMimenennero B MCC 32 Bimsa B cuna 3a FOAMWHK NEPHOJN, 3aMOYBALLH Ha WnM ciea | (espyapu 2010 r. Ypes
HETO Ce NpaBy NPOMAHA B ASGHHWLAATA 32 (UHAHCOB NACHB, 33 /12 ce KIACK(HULMPAT EMUCHUATE HA NpaBa (M HIKOW
OlUMHK WK BAPAHTW) KATO KANWTATOBM MHCTPYMEHTH, KOTATO TE3W npaBa C€ AaBaT NpPOMNOPUMOHANHO HA BCHYKH
ChLUECTBYBALWW COOCTBEHALN HA €AMH W ChLUM KJIAC HEEPHBATHBHH KANWTAJIOBH HHCTPYMEHTH HA NPEANPHITHETO,
WK B cAy4ai Ha npuaobuBare Ha GuxcupaH 6pok oT coBCTBEHUTE KANUTATIOBH MHCTPYMEHTH Ha DPEANPHATUCTO 34
()MKCHpaHa cyma B KakBaTO W Ja 6W10 BanyTa. TOBa M3IMEHEHHE HAMA Aa OKaXe BAMAHUE BLPXY (HHAHCOBUTE
oT4eTH JIpyKecTROTO CIEA MLPBOHAYANHOTO MY TIPUNOKEHHE.

MC®QO 7 Qunaicosu uncmpymenimu: Onogecmasane (U3mMeHenus)

H3ameHenusTa noro6pasaT H3MCKBANHATA 32 ONOBECTABAHE BB BPb3Ka C TpaHcheprpany drHHaHCOBY akTHBH. Te ca
B CMNA 3a TFOAMWIHU NEPHOAM, 3amodBaluy Ha uan cnen | 1omm 2011 r. JIpyKecTBOTO cunta, Yye TeIH HIMEHEHMs
HAMA J1a OKAKAT BAHAHKE BbpXY GHRancoBua My oT4yeT. Te Bce owle He ca npuety or EC.

MCPO 9 @unancosu uncmpysenmi: K1ACUPUKAYUA U OUeHKQ

MC®O 9, kaxto e nmyBnukyBaH, orpasssa nmbpeHAT eTan oT paborata Ha BMCC 3a cmana Ha MCC 39 u e
NPWIOXKKM 32 XxnacH@PUKaLMATa W OLEHKAaTa Ha (DUHAHCOBM AKTHBM, KaKTO T€ ca nedunupasun B8 MCC 39.
CravaapTsLT BAIM3A B CUNA 3@ TOAMLIHK NEPHOAM, 3arouBaw 1a unv cnen | aayapu 2013 r. Ha nocnearawy etanmy,
BMCC we paspaborn xjgacuPukaunaTa ¥ OUEHKATa Ha (PUHAHCOBMTE RACUBM, CHETOROAHOTO OTYWTAHE Ha
XCAAHMPARCTO M OTNIMCBANETO. [TPUKIIOYBAHETO HA TO3M IPOEKY CE& OUAKBA B HAuanoTo Kva 2011 r. ApyxectBoTo ¢ B
npoliec #a oucHka ha edexture oT MCPO 9 BbPXY (PUHAHCOBOTO CH CLCTOSHWE W pe3yJTari OT AeHHOCTTA.
CranpaprbT BCe owe He ¢ npuet o1 EC.

KPMC®O 14 IMpednaaaite na MUNEMATHO U3UCKBARE 30 (JUHAHCUpaite (u3Melenue)

M3menennero 8 KPMCDO 14 Banza B cvna 3a TOAMIIAU NEPHOAK, 3aN0YBALLK Ha Mk cnel | anyapn 2011 1o u
M3MCKBA PETPOCNEKTUBHO TpHNoXkeHue. T0 naBa HaCOKM OTHOCHO OLIEHKATA HA BBL3CTAHOBHMATA CyMd HA HETEH
NEHCHOHER akTHB. M3IMEHEHHETO MO3BOAARA NMPEelrallaHeTo Ha MUMHHMATHOTO MIUCKRAHE 332 (PMHAHCHPAHE Na ce
TPeTHpa KaTo akTHB. J[py)KECTBOTO CUHTA, Y€ WIMEHEHHETO HAMA 1A OKaXKe BANFHUE BbPXY (PHHAHCOBMS MY OTUET,

KPMC®O 19 Nocacasane na PuUHanCO8U NACUBY C KANUNIAIOGH UHCMPYMENN

KPMC®O 19 BnK3a B CHNA 2a FOIMILHM NEPUOAM, 3aN0uBallK Ha Wik cien | vom 2010 r. PazscuenyieTo noscHsga,
Ye KANWTAIOBMTE MBCTPYMENTH, EMMTUPAHH 32 KPEAHTOP C UEN roracsBaHe Ha (HMAHCOB [MaCHB, OTrOBAPST HA
MINCKBAHUATA 3a MJIATEHO Bb3HATpaxAcHHe. EMUTHMpPaHYTE KaITHTaNn0BH WHCTPYMEHTH Ce OLIeHABaT No Crpasei; upa
croiinocT. B cnyuah, ue TOBa HE MOXE Na C€ HaNpaBW HAACKIHO, MHCTPYMEHTWTE CE OLEHABAT (10 CNPaBEATHBATA
CTORHOCT Ha noraceHus nacus. Bb3unkeawara nevanba uay 3aryba ce mpusHasa He3abaBHO B TEKYWHS (PHHAHCOB
pe3ysTar. [IpmnaraHeTo va ToRa pa3aCHEHHE HAMA JAa OKaXKe BIIMAHME BbPXY (HHUHAHCOBUS OTYET HA [lpy®ecTBOTO.



PAHCIIOPT AYTO EOOJ
NOSICHUTEJIHH BEJIEXKH
3a roamnHara, npukmodsama Ha 3 1 aexemspu 2010 .

4. [lyd1mKyBaHH CTAHAAPTH, KOUTO BCE 0MIe He €a B CHJIA (MPOALJIKEHHE)

ITooobpenta ¢ MC@O (nydauxysanu npes mai 2010 ¢.)

BEMCC ny6suxysa /1odobpenus 6 MCPO, npeacrapnssauid Habop o1 uiMereHns B8 MCDO. Te He ca npuiioxeHH,
ThH KaTO BAM3AT B CHia 3a FOAMLIM NEPUOAH, 3amodBawM Ha Mau caen ) romu 2010 r. wnm | simyapu 2011 T,
Jpy*XecTBOTO He 04aKBa TE3W WIMEHEH M Ja 0KaxaT eeXT BPXY HCCOBOTO (PMHAHCOBO CLCTOAHHE W PEIVITATH OT
aeiHocTTa. Te Bee oule Be ca mpHeTH oT EC.
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FPAHCITOPT AYTO EOOA
NOACHUTEJHH BEJEXKH

3a roavHara, npuxknovBalla Ha 31 aexemrpu 2010 T,

5. Ilpuxoan u paszxonn

5.1 [1puxouu or npoaaxba Ha CTOKH

ABTOMOOKAH
Pe3epBiuM 1acTu 1 akcecoapu

5.2 Paixonu 3a marepuanm

["opuBa
Tok, BoAa » 0TONNEIINE
Of)rc KOHCYMaTHBH

HApyry

5.3 Pasxoau 32 BLHUIHA YCAYTH

Pa3zxonm 3a peknama
Teneponn

Kypuepu

Unreprer/ KOMNIOTbpHA NOAIpHKKA
Haemu

CueroBonHy yenyru
Onnr

[MpaBHH ycayru
Tpancnop1/ 3aCTpaxoBKy
IMonnpuxka

Tpyrn

2010 2009
Xun. ne. X, 6.

2,012 871

34) 148
2,353 1,019

2010 2009
XN, jiB. Xt 6.

9 4

10 2

1 5

22 23

42 _34

2010 2009
XU N6. XWn. n8.

44 8

5 3

2 -

3 -

239 232

6 -

9 -

1 68

23 23

| -

27 1

360 335
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ITPAHCHTOPT AYTO EOO /L
JTOSACHUTEJIHU BEJIEXKH
3a roaumnara, npukmodrawa wa 31 nexkemspu 2010 r.

5. Ipyrs npaxoan U pa3xoan (poaAbIKEeHHe)

5.4 Pa3xonw 3a nepconana

BbinarpaxaeHus

CouHanHH OCHTYPOBKH

5.5 Apyru pa3xonu

Komanamponku
ABOHAMEHTH W HIIEHCKH TaKCH

Hpyry pazxoan

5.6 Apyrwn 3ary6u

IlocThrinenus o1 1ipoaax6a Ha ALArOTPAHHM aKTHBH

banaHcoBa CTORHOCT Ha TIPOJAACHNUTE 2K TUBY

5.7 ®HHARCOBH PA3XOIH

Pazxonu 3a TUXBH N0 3a€MH M [IPUBIICYEHH CPEACTBA
Paaxouu 3a NUXRU N0 AOTOBOPH 338 PUHAHCOB JIM3HAT
Odwo paixoou 3a ruxeu

Mpyrn

5.8 PUNHAHCOBY NPHXOAH

[IpyX0an OT NPEAOCTABEHN 3AEMU 1 B3EMAHHsI

2010 2009
Xua. ae. XUA. N6.
127 105

17 15
144 120
2010 2009
Xt 6. XU A6.

14 7
i -
29 9]
44 98
2010 2009
XU, J6. Xui. ne.
130
(23%) -
(105) .
2010 2009
XUi. 16. : X 1@G.
88 106
7 17
95 123
12 1
107 124
2010 2009
X, 8. XL, 8.
5 1
5 1
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I'PAHCIIOPT AYTO EOOA
MOACHUTEJIHU BEJAEXKKH
3a roanKaTa, npukatodBsala Ha 31 gexemspu 2010 1.

6. JaHbK BBPXY A0X0AUTE

OCHOBHHMTE KOMMOHCHTK Ha Pa3Xola 3a AAHbK BbpXY JIOX0/A 33 TOAMHUTE, NpHKIouBalLy Ha 31 nexemspn 2010 T
u 2009 r. ca:

2010 2009

Xun. n8. X e.

Paszxox 3a rekyul faHbk BbpXy 10X0Aa - |
an'XO,Ll 11O OTCPOHCHI AaHbLIM - -

Pa3xop 3a ganbk BHPXY A0X0AA, OTYETEH B OTHETA 3a JOXOJNTE - |

[Ipusiokmara cTaBka Ha JaHbka BbpXy aoxoante 3a 2010 r. e 10% (2009 r.: 10%). [pe3 2010 r. mpunoxumara
nanbuHa craska e [0 %%6.

Pa3xoA1T 32 NaHbK BLPXY AOXONA 3a@ roAHHUTE npukmtoyBawn Aa 31.12.2010 r. 1 31.12.2009 r. e npeacTaBeHa no-
Joay:

2010 2009

XU 6. XU, 16.

CuerosonHa 3a1yba npean AaHbUM - (659) (598)
Pa3xo/ 3a laHbK BbPXY AOXOUMTE MO MPUA0XHMATa TaHbYHA

craska or 10% 32 2010 r. (2009 r.: 10%) ) (60)

JanubK BbpXY Pa3XoaK, HENPUIHATH 33 IAHBUHH LEH - 12

Henpu3uar AaHbueH akTHB BLPXY 3aryda - 48

Pa3xo4 3a AaHbK BEPXY AOXOAHTE - -

OTcpodCHH AaHbBYHH aKTHBY: 2010 2009

XU JI8. Xwi. 8.

Hanbuch chexT OT 3a/1/DKEHHS 32 HEU3TON3BAHKY OTITYCKH | 2

0610 oTcpouet AaHbYHU AKTHBY -1 - -
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FPAHCITOPT AYTO EOQOOJ
MOSACHUTEJHU BEJIEXKH
3a roauHara, npukirousawa Ha 31 xexemapu 2010 r.

7. AMOTH, MALIMHHA H CHOPBIKCHHS

Mauwmnn. obopyasane  TpaHcnopTHy O6opynsane 1 OGuwo
¥ CTOTIAHCKWA WHBEHTAp cpeacTsa oGzascxaanc
XUl 8. XWi. Jis. Xui. 1g. Xui. 1.

Orucria cToRHOCT!
Ha 1 snyapu 2009 . 42 201 76 319
I lppnobuTy - 329 - 329
OrnMcanm - (166) - (166)
Ha 31 aekemspu 2009 r. 42 364 76 482
INpunodyry - - 4 4
Ornucamu - (329) (3) (332)
Ha 31 pexemspnu 2010 . 42 35 77 154
AMOPTH3ALHA:
Ha | styapu 2009 r. 12 9 44 65
Hadauncnena aMopTH3aUms 3a roavHara 11 102 6 119
Ha 31 nexemspu 2009 1. 23 1] 50 184
HauncneHa aMmoOpTH3aUMs 3a FOAMHATA 11 20 6 37
OTrnuncana - (96) (1) (97)
Ha 31 nexemepu 2010 1. 34 35 S5 124
banaucoea croinocT:
Ha 1 ssuyapu 2009 . 30 192 32 254
Ha 31 pexemBpn 2009 1. ) 19 253 26 298
Ha 31 nexemBpr 2010 r. 8 - - 22 30

Obesyenxa Ha UMOmMU, MAUUHU U CoOPDHCCHUSA

IMpe3 2010 r., [py>,XecTBOTO He € NpK3HANO 3aryba oT 06e3LUEHKA HAa MAUTUHU, CBOPBKEHUN 1 0OOPYABAHE, THH KATO
Ha 0aza HA H3IBBPLUGHMA TIperses 3a obe3ueHka Ha NBJATOTPAWHKTE MATEPUAIHH aKTHBH, DHKOBOACTBOTO Ha
JIpyKecTBOTO He € yCTAaHOBHJIO MHAHKATOPH 32 T0Ba, Uc 0anarcoBaTa CTOHHOCT Ha AKTMBMTE HAABMLIABA TAXHATA
Gb3CTaHOBMMA CTOMHOCT.



IPAHCITIOPT AYTO EOOJ
MOACHUTEJHH BEJIEXKKHN
3a roanuata, npuxkmousalga Ha 31 gexemspn 2010 r.

8. Marepuaitun 3anacu

2010 2009
X, e, X1 8.
ABTOMOOUIH 586 1,025
Pe3epBHuU yacTH 142 246
Marepuanm 108 -
836 1,271
9. THProBCKM U APYrM BIEMAHHS
2010 2009
XWi. j6. XMt 8.
THProRexH BieManus, OpyTHo 26 7
BiemaHus OT cBLp3AHK 1uLa, OpYTO 68 4
Muilyc: HarpynaHa obe3uenka 3a TpyAHOCHOHpaeMu 1 HEChOHMpaemMH B3eMaHus - -
THproBeckH BIEMaHus, HETHO %94 il
JIAC 3a sn3cTanonsanale 87 2
Jpyru B3emaHus I -
187 13
TBProeCcKkHTE B3IEMaHKHA HE CA JIUXBOHOCHH.
10. Ilapuwsm cpeacTBa M KPAaTKOCPOYHH IeNOZUTH
2010 2009
Xuit. N8. Xun. 8.
Tlapnunu cpeacrTra B 6aHKOBY CMETKH 2 21
Mapyini cpencrtsa B 6poi 3 )
10 23

Ilapuisure cpeacTBa B GAHKOBM CMETKM CE ONMXBSBAT C MIABALLH JTUXBEHW NPOUEHTH, Oa3HpaHy Ha JHEBHWTE
NHUXBEHH npoueHTH no baHkosu aenosut. Kvm 31.12.2010 r. cnipase/uinBaTa CTORHOCT HA NAPUMHMTE CPEACTRA W
KpaTKOCPOUYHHM Aeno3uTy ¢ 10 xua. ne. (2009 r. 23 xuit. nB.).
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FPAHCITIOPT AYTO EOOJ
MNOACHUTEJIHHU BEJIEXKH
3a roaMHara, npykjrousawa Ha 31 aekemspu 2010 1.

11.  OcnoseH KamATAI U pe3epBn

2010 2009

X, 8. Xui. a8.

10.000 Bpos panose ¢ HOMUHaNHa cTodHocT 100 nB. BCeky 1.000 50
1,000 50

M3MCHEHMCTO B OCHOBHMA KanuTan e NMPeACTABEHO NO-T0JTY!

Perncrpupat u

EeMUTHPaH
Gpoit asnose (8 Kanutan (B
XHA.) XML 7B.)
Ha ) guyapu 2009 1. 500 50
Ha ) anyapu 2010 r. 500 50
ATNOPT OT €AHONHUHHS CODCTBERNK 9,500 050
Ha 31 rexemapu 2010 T. 10,000 1,000
12. JIuxBOHOCHN 3aeMH B TIPHBJIEYEITH CPEJCTBA
2010 2009
XU 16 Xun. ns.
Kparkocpouun
BaHKoBM W ApYrH 3aeMu, OBbpApadTH 739 739
3aeMy 0T CBLP3AHKM NNL@ = . 1 426
739 2165
Avarocpoynu
bankoBM 1 Apyrx 3acmu, oBbpapahTH - -
3aeMH OT CBbP3AHH JTMLA 402 - -
402 -

BbanaxcoBaTa cTORHOCT Ra KpPaTKOCPOMHHUTE 3a€MM € OIM3KA 10 TAXIIATA CIPABEANIMBATA CTOHHOCT,

Beuiky Ab)1rocpotiHi 3aeMH 11E JOCTHTHAT Najiena ¢ B cpok 10 MapT 2012 r..
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I'PAHCNOPT AYTO EOO/]
NMMOACHHUTEJHHU BEJIEXXKH

3a roaMnara, pHKarodBaia Ha 31 nekemepn 2010 1,

13. Twoeproseckn U Apyru 3a1b/HKEHHA

JlocTasunium

Csbp3aHu niua
YywnecTpanHm 10CTABHHLUH
Cnyxuresu

Jlarbuw

PazueTn ¢ ocurypuTenm

n()ﬂy‘lCHH dBaHCH

Apyru

14. OnoBecisiBaHe HA CBBP3AHM JIMIA

Kpatma komnainus- Maika

Kpafnara komnasnsa-makixa Ha Jpyxecrsoro € ,Espoxona Bbearapus™ A/l

/7pec)}7puﬁlmm C KORMPOARO ywacmue 6 ,ﬂpy?f(‘BCIﬁSOﬂ)O

2010 2009
XWi. 6. XUt N6
37 43
468 453
368 .
17 -
| -
3 -
- 5
- 19
894 520

100 % ot axumuTe ra ,,I'pancnopt Ayro” EOO/ ce nputexasar ot ,,As10o HOHnon™ AJl.

Hpyeu cevpzanu nuya

JApyruTe cBbp3anu AuLA Ca NOA 061us KOHTpON Ha , EBpoxona bovarapns™ A/l (kpaiiHaTa KomnaHusi-Maika).
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I'PAHCITOPT AYTO EOOJ
NOACHUTEJHHW BEJEXKH
3a roanHaTa, nprxnroysalta Ha 31 nexkemspy 2010 1.

14. OnosecTaBaHe HA CBLP3AHH JIHUA (MPOAL/KENHE)

Obwara CyMa Ha CAENKHTE CbC CBBP3IAHH JIMLA U ABJDKUMHTE Canid 3a TCKYLKA W NpeaxoaeH OTHeETeEH neplion ca
[TPEACTABEHH KAKTO CN€ABA.

Cymu, Cymu,
Mpogax®u na TIoKynKM OT  OBIKMMH OT  ABHKUMH HA
CBBP3AHN CBbp3aKu CBBP3aHH CBbP3aHU
amua auua Jrua JIHLA
XU Jg. XUA. N6 xua. a8 XU n8.
ITponaxfu na / NOKYNKH OT CBLP3ARH
anua
Kovnanusa-vaura
ABTO HOHuoH AJ] 2010 - - - 265
Asto FOnunon A/l 2009 - 203 - 265
Hpyau cevpianu auya (100 obuy kKOHmpon)
Ayto Utanua EAJ] 2010 25 30 33 -
Ayto Uranna EALL 2009 - 35 - -
Munano Morope EOOX 2010 - - - 7
Musnano Motope LOO X 2009 - - - 13
31 Espo Mnc A 2010 47 17 35 13
3 Espo Ync AL 2009 9 8 2 -
Eepoanits ayro AJl 2010 468 - -
Erponuits ayto ALl 2009 | 1 -
Crap Moropc EOO/{ 2010 2 2 - -
Enpoxona Mmorn EOOJT 2010 - 224 - 61
Espoxoan Mmoot OO 2009 - 64 - 53
Bynsapus Pewr a xap EOO/J 2010 - | - 22
Bynsapust Penr a xap EOOJ 2009 1 9 _ 20
Esponuiiz Penr a Kap EOOJ] 2010 - 20 _ 15
Ayro [Tnasza EOO/J 2010 - ) - -
Ecnmac Ayro EQOJT 2010 . 12 _ 9
bynsapus Xonamur AL 2010 - - - 76
bynsapusa Xonauur ALl 2009 - - . 76
Morobyn EQO/] 2009 - - - 2
Esponrc -3apasno ocurypsarane AJ{ 2010 . 2 - i}
2010 68 468
2009 2 430




I'PAHCITOPT AYTO EOOA
MNOSICHUTEJHM BEJIEXKH
3a roamHara, npukarousaila va 31 pexemspu 2010 .

14. OnoBecTsiBaHE HA CBbP3aHH JIUA (TTPOALILKEIHE)

Cymn, CyMmu,
OBLIKHMH OT  [LLIKAMMU Ha
MosyueHn [TnaTenu CBBLP3AHU CBbP3aHK
JINXBU JUXBH auua nuua
XUN. JG. X, a8 X101, 718. Xt J18.
3aenH 0T/ Ha CBBP3AHNM JIHNA
Kostnanusi-manxa
Anto IOHKHOH AJ] 2010 - 45 37 402
Anro HOnnon AJ] 2009 - 30 - 1,426
Apyzu cevpsianu auya
Bymsapusa Xonapmur AJ{ 2010 2 - 2 -
Byamapus Xosanur AJL 2009 100 -
Ayro Uranus EAJL 2010 2 - 32 -
Ayro Wranua EAJL 2009 22 -
Crap Motopc EOOJL 2009 - 9 - -
2010 71 402
2009 122 1,426

YcnoBus Ha Ce/IKHTE CbC CBbLP3aHH JIHIA

[MTpoa®KdHUTC HA K NOKYNKWTE OT CBLP3AaHW NHUA CE€ M3IBBPLUBAY N0 LOTOBOPEHHM UEHW. HewznumKkeHWTe canua B
Kpas Ba roanHarta ca HeobeaneueHu, Be3NUXBEHM (C M3KIIOHENHE HA 3aEMHUTE) M YPEXKNAKETO MM CC WM3BBPLIBA C
NapyuHM CPeACTBA. 33 BIEMAHHATA OT MAK 3aABIKEHHATA KbM CBHP3AHM NHLA HE €A JIPEAOCTABEHH HIIH MOJYyHEHH
rapasunn. JIpY)XecTBOTO He € W3BLPWMIO 06e3ueHKa Ha B3EMAHHUS OT CBLP3aHW uua KoM 31 ackemspu 2010 r.
(2009 r.: nyna). [Mpernea 3a 06e3LeHKa Ce M3BLPIIBA BCRAKA (PMHATICOBA roAMHA HA §a3a Ha aHanm3 Ha PHUHAHCOBOTO
CHCTOAHKE Ra CBBLP3AHOTO IMLE M Na3apa, Ha KOHTO TO ollepHpa.
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IFPAHCTIOPT AYTO EOOJ
[TOACHUTEJHHN BEJIEXKH
3a rojavrara, npuknousawa Ha 31 nekemepu 2010 T

15. IlesiM ¥ MOJIMTHKA 32 ynpaBjaeHHe HA GMHAHCOBHSI PHCK

OcHornuTe (PMHAHCOBM NacuBU Ha JIPYXKECTBOTO BKJIFOUBAT JIUXBOHOCHM 3a€MH M NPHUBJICYEHH CPCRCTBA, W
THProBekW 3aabikenus. OCHOBHATA LeN Ma Te3n (GUHAHCOBM WHCTPYMEHTH € Ha Ceé OCHIypH (PMHaHCHpaHe 3a
AeinocTTa g JpykecTsoTo. py)ecTBOTO NpHuTexaBa GHHAHCOBH aKTHBH KATO HATIPHMED, ThPrOBCKH BIEMAHUS W
Nap14yHi CPENCTBA, KOMTO BL3HHKBAT NPAKO OT AEHHOCTTA.

Mpe3 2010 r., xakro u npe3 2009 r., [pyXecTBOTO HE NpuUICKaBa W HE TbPryBa € JIEPHMBATHBHW (HHHAHCOBH
UHCTPYMEHTH.

OCHOBHMTE PUCIKOBE, NPOU3THYALM OT (PHHAHCOBHTE MHCTPYMERTH HA JIPYKECTBOTO Cd JAUXREH PHCK, NHKBHACH
PHCK, BAJYTEH PHCK M KpeauTeH puck. [lonuTukaTa, KOSTO PbKOBOACTBOTC Ha JIpyXecTROTO npunara 3a
YNPABNEHUE HA TE3M PUCKOBE, € oBobLueHa no-nomy.

Juxeen puck

JIpy»KECTBOTO € W3NOKEHO HAa PUCK OT TMPOMSHA B Na3apHUTE JUXBEHW MOPOLUEHTH, OCHOBHO, 1I0 OTHOLIEHHe
KPAaTKOCPOYHHUTE W ABLATOCPOYHH CH (PMHAHCOBH NACHBU C NPOMEHAUB (TINaBally) TWXseH NpoueHT. [lonuTukarta Ha
J(pyecTBOTO € na yNpaBNsgBa Pa3XOAMTe 32 JIMXBH UPE3 M3MON3BAHE HA (DPUHAHCOBH HHCTPYMEHTH, KAKTO C
duKCHpary, Taka ¥ ¢ NNaBaLLH JWXBERK IPOLIEHTH.

B rabnunara no-tony, € NMpeacTaBeH aHalW3 Ha YYBCTBHTEIHOCTTA KbM BbH3MOMNWHHTE MPOMEHWTE B NHXBEHUTE
NPOLEHTH ¢ cekra MM BBPXY Nevanbata npenk Janbuu (4pe3 edexra BbpXy 3aeMH M ITPUBIICHCHU CPEACTBA C
IJIABALLA JIMXBEHW NPOLEHTH), NPHU YCIOBWE, Y€ BCHYKW APYIH MPOMEHIHBW Ca MPHEMaT 32 KOHCTAHTHH. Hama
eeKT BbpXy APYUHTE KOMUIGHEHTH Ha cOBCTBEHNS KannTan Ha JpyxecTBOTO.

Jursuoen puck
EdexTHBROTO ynopasnenye Ha JIHKBHAHOCTTa Ha [[pyKecTROTO npeanosnara oCHrypaBaHe Ha NOCTaTbuHO OOOPOTHH
CPeACTBA, IPEAHMMHO, YPE3 MOLAbPKAHE HA PA3pelleHH KPEAMTHH JUHHM W KPaTKOCPOYHO (IMHAHCHpAHE OT
CBLP3AHH NKLA.

Baaymen puck

JlpysKecTBOTO M3BbpLIBA MOKYNKW W NMOJNYYaRa 3aEMU B YYWASCTPAHHNW BATYTH — €BpO. Thi KaTO RATYTHHAT Kype
nes/eBpo ¢ (pukcypan Ha 1.95583, BanyTHHAT pucK, MPOW3THUALL OT €BPOBMTE EKCMO3MUMH Ha J{pyKECTBOTO ¢
MHIIEMANEH,

Kpedumen puck

LpyXecTBoro TbpryBa CAWHCTBEHO C MAATEAKOCNIOCOOHN KOHTpareHTH. Herosara nonuTHKa €, Ye BCIIKHY KITHEHTH,
KOMTO XEnasaT [a TbpryBaT Ha OTIOKEHO njaulane, JONexaT Ha MNpOUSHYPH 32 MNPOBEPKA HAa TAXHATA
nnarexocnocobroct. Ocper TOBA, Canjara Mo ThPrOBCKWTE B3CMAHMATA € CACAAT TEKYWO, B PE3yNTaT Ha KOEeTo
EKCNOZHUMATA Ha [J[pyXeCTBOTO N0 TpYAHOCHOMpaeMM W HECHOMpaEeMU BlemMaHHs He € cbwecrseHa. Hama
3HAYMTEJIHM KOHLENTPALUMH Ha KpemnTeH puck B JpyxecTsoTo. KpeAuTHHIT PUCK, KOUTO BBIHMKBA OT APYTIHIC
(MHAHCOBK aKTWBM Ha JIpyKecTBOTO, KaTo HanpuMmep, OapuYHM CPEACTBAa W APYTd (WHAHCOBH aKTHBHM,
MPeaCTaBNABA KPEAMTHaTd excrnosuumsra Ha JIpyXecTBOTO, NpoM3THuawa  OT BbLb3MOKHOCTTA HECOBHTE
KOHTPAreHTH Aa HE U3ITLIBAT CBOWTE 3aLbIIKEHNS.

MaxcumanHaTa KpeauTiia eKcrno3numa Ha JApyXecTBoTo 0 10BOA Had NPH3HATHTE (PUHAHCOBH aKTHBH, Bb3JH3a Ha
ChOTBETHATA HM CTOHHOCT 1O OTUETA 34 PUHAHCOBOTO CHCTOAHME KbM 31 aekemspu 2010 1.

Ynpuenenue na kanumana

OchioRi3aTa 1le1 Ha YNpaBaeHUETO Ha Kanuraia Ha JIpyXecTBOTO € Na €& OCUTYPH CTabWICH KPeUHTEH PEHTHHT H
KarMTaNORK NOKA3aTENH, C OMIEN NPOALAXABALLOTO PYHKUHOHMPAHC Ha BW3HEeCa W MAKCHMUIMpaHE HA CTOHHOCTTA
My 34 AKLLHOHEPHTE.

HpyxecTroTOo ynpaBnABa KanvTanoBaTa CH CTPYKTYpa W s W3MEMS, aKO € HEeOOXOAWMO, B 3dBMCHMOCT OT
JIPOMEBHTE B MKOHOMHYECKHTE YenoBua. C ornen noaabpxaHe Uiy IpOMAHA Ha KanuTalioBaTa ci CTPYKTypa, [lpes
2010 r., kakto W npez 2009 r., HAMa NPOMEHH B UETUTES, TOJHTHKHTE MM [POLECUTE MO OTHOLIEHME Ha
VIIPABICHHETO Ha KanuTana Ha JpyKecrsoTo.



I'PAHCMNOPT AYTO EOO/
NOACHUTEJIHH BEJEXKKH
3a roanHaTa, npyuKaouBalla Ha 31 pekemspu 2010 T

16. DUHAHCOBH HHCTPYMEHTH

CnpageanBH CTOHOCTH

Criparc/inBa CTOHHOCT € CYMaTa, 3a KOATO €AMR UHAHCOB MHCTPYMEHT MOXeE Aa Oble pasMeHeH WNH ypeaeH
MeNY MHDOPMHUPAHH H HKENaeLlM CTPaHK B 9eCTHA CACNTKA MEXAY TSX, W KOATO CYH 32 Hai-100bp MHAUKATOD 3a
HeroBaTa nazapHa LeHa Ha aKTHBEH Nazap.

Jlpy»XecTBOTO Onpeaens copaBeUTHBaTa CTOMHOCT Ha (PHHAHCOBUTE WHCTPYMeHTY Ha 6a3a Ha HanWyHaTa nasapHa
vwindopMaurs MM ako HAMa TakaBa, Ype3 TNOJAXOASLUM MOAeSW 3a oueHka. CnpasemnuaTa CTOMHOCT Ha
(UIEICOBUTE MHCTPYMEHTH, KOUTO CE€ ThpIyBaT aKTWBHO Ha OPraHM3vpaHy (DUHAHCOBH Na3apH, ce OMpeaens Ha
Gasza Ha KOTMpamwuTe LEHW ,KYITyBa” B Kpas Ha NOCHEiHWs paboTeH feH Ha oTyeTHWs nepuod. CnpasemnnBara
CTOWHOCT Ha (YUHANCOBK WHCTPYMEHTH, 38 KOUTO HSIMA aKTWREH Nasap, ¢€ ONpeless upe3 MoJenn 3a oueHka. Te3nu
MOACNH BKKOUBAT W3MNOJ3BAHE HA CKOPOUIHH Ma3apHU CUCIKH MEKAY MHOPMUPAHHM, YECTHM M XKENaeLlH CTPaHH;
M3NOA3RAME HA TEKYLLATa CNpaBe/U1MBa CTORHOCT Ha APYr MHCTPYMEHT, CbC CXOAHM XapaKTEpHCTHKH, aHA/IM3 Ha
HAHUCKOBTUPAHNATE NapyWiHH DOTOUW MKW APYTI'M TEXHWKH 38 OLEHKA.

PvkoBoncTeoTo Ha ,. I 'pancnopt Ayto” EOO/ cunta, 4e crnpaseAMBUTE CTOHHOCTH HAa GUHARCOBUTE MHCTPYMEHTH,
KOWTO BKJIOUBAT MAPHUHW CPEACTBA, TbPIOBCKW ¥ APYTH B3EMAHUSA, JIMXBOHOCHH 33EMU W MPUBIICYEHW CPEACTRA,
TBPrOBCKH WM APYTH 3ALbIDKEHUs HE €€ OTIMUABAT OT TEXHWTE OalaHCOBH CTOMHOCTHM, OCODEHO aKo Te ca ¢
KPaTKOCPOYEH XapaKkTep HAH MPUITOXMMHITE JHXBEHH MPOLUEIITH Ce TIPOMEHST CIIOPEN 11a3apMUTe yCNOBHA.

17. CoOHTHA c1e] 0OTUCTHATA JAATA

He ca Hactbnunu cpbuTna cnen 31 nexemMBpH, KOUTO Aa HanaraT AOTBAHMTESHH KOPEKLIMU H/UJH ONOBECTHBAHUS
BbB (GHHAHCOBWA OTUET Ha Jlpy»ECTBOTO 33 MOJMHATA, MpuKItoyBalla Ha 31 pekemspn 2010 T
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