byn. Uapurpaacko woce 47A. «

Cothun 1124

| |||1|1|4"*"" -
HHHHHHHW””' 2l ERNST & YOUNG ot R

Tenechon: +3592 81 77 100
Dakc: +359281 77111

WWW.ev.com

[loknag Ha He3aBUCUMUA oanUTopP

[10 eqHONNYHKUA aKLMOHep
Ha ,,AELl Ko3noayn" EAL

[loknaa BbpXxy KOHCONMMAUPaHUA (UHAHCOB OTYeT

Hue U3BbPLUMXME OOUT HA TMPUNOXKEHUA KoHconuaupaH UHAHCOB OTYeT Ha
+~AEU Kosnoagyn” EALl wn Herosute pabllepHn Aapyxectea (,[pynata”), BKIOYBALL
KOHCONMAMpaH oT4yeT 3a (PUHAHCOBOTO CbCTOAHME KbM 31 nekemBpu 2011 roguHa,
KOHCOMMAUpaH oOTyeT 3a BCeOoOXBaTHUA [0X0A4, KOHCONUAMPAH OTYeT 33 NPOMEeHUTe B
COOCTBEHMA KanuTasn W KOHCONMAMPAH OTYeT 3a NapuyHUTEe noTouM 3a roAuHarTa,
NPpUKNOYBaLLla Ha TasuM f[arta, Kakto M 0606LWeHO onoBecTsABaHe Ha CblUeCTBeHUTe
CYETOBOAHM NONUTUKU K ApyraTa NOACHUTENHA UHDOPMaUUA.

OTFOBODHOCT Ha PbKOBOACTBOTO 3@ KOHCONMAUPAHUA (DUHAHCOB OTYeT

PbKOBOACTBOTO € OTrOBOPHO 3@ WM3rOTBAHETO M MNPEeACTaBAHETO Ha TO3U KOHCONMAMpPaH
(PMHAHCOB OTYeT, KOWTO pAaBa BAPHAa WM YeCTHa nNpeacTtaBa, B CbOTBETCTBUE C
MexayHapogHuTe CTaHAaapTv 3a PMHAHCOBO OTYMTAHE, Taka KakTo ca NpueTH 3a npunaraHe
B EBpONenckuA Cbio3, U 3a TakaBa CUCTEMA 3a BbTPELLEH KOHTPO/, KaKBaTO PbKOBOACTBOTO
onpegenu kato HeobxoanMma 3a M3roTBAHETO Ha KOHCONUAMPAH (PMHAHCOB OTYeT, KOWTO Aa
He CbAbpXa CbLUECTBEHM OTKNOHEHUA, He3aBUCUMO [anu Te Ce Ab/MKAaT Ha U3MamMa uiu
rpeLuKa.

OTroBOpHOCT Ha oauTOpa

Hawarta oTroBOPHOCT ce cCBeXaa A0 U3pa3sBaHe Ha OAMUTOPCKO MHEHUe BbpXy TO3u
KOHCONMAnpaH PMHaHCOB OTYET, OCHOBABALLO Ce Ha U3BbPLUEHWUA OT HAC oaAMUT. HalMAT oauT
Oe nposeaeH B cboTBETCTBME C MeXayHapoaHUTE OAUTOPCKM CTaHaapTu. Te3n CTaHaapTy
Hanarat CnasBaHe Ha eTUYHUTE U3UCKBAHWA, KaKTO 1 oauTLT Aa 6bae nnaHupaH v nposeaeH
Taka, Ye Hue pa ce ybeaum B pasyMHa CTeneH Ha CUrYPHOCT AOKONKO KOHCONUAUPAHUAT
(hMHAHCOB OTYET He CbAbPXKa CbLLECTBEHWU OTKIOHEHUA.
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OauMTLT BKNKOYBA U3MbAHEHUETO Ha npoueaypu C Uen nonyyaBaHe Ha OAUTOPCKM
AOKa3aTencrea OTHOCHO CYMUTE U ONOBECTABAHWATA, MNPeAcTaBeHW B KOHCONUAMPAHUSA
(pbHaHcoB oTyeT. M3bpaHuTe npoueaypu 3aBUCAT OT NpeLeHKaTa Ha OaMTopa, BKNOYUTEHO
OueHKaTa Ha pUCKOBeTe OT CblLUEeCTBEHU OTK/IOHEHUA B KOHCOMMAMpaHus (UHAHCOB OTYeT,
HEe3aBUCUMO Aanu Te Ce Ab/KAT Ha U3MaMa Wan Ha rpewuka. Npu u3BbLPLUBAHETO Ha Te3w
OLEeHKM Ha puCKa OoauTOPbLT B3eMa NoA BHUMaHWE cucTeMarta 3a BbTpelueH KOHTpon,
CBbp3aHa C U3roTBAHETO, OT CTPaHa Ha [pynara, Ha KOHCONUAMPAH hMHAHCOB OTYET, KOWTO
AaBa BApPHA W 4YeCTHa npeacrtaBa, 3a Aa pas3pabotn oguTOpPCKM npoueaypu, KOUTO ca
noaxoaAwn npu Te3n oOCTOATeNncTea, HO He C uen u3pa3ABaHe Ha MHEeHWe OTHOCHO
eeKTUBHOCTTa Ha cCucTemarta 3a BbTpelwleH KOHTpon Ha pynaTta. OAuMTLT CbLWO Taka
BK/IOYBA OL/eHKA Ha YMECTHOCTTa Ha npunaraHuTe CYeTOBOAHU NOMUTUKM U PA3yMHOCTTA Ha
npubnusnuTenHUTe CYeTOBOAHM OLEHKWU, HanpaBeHU OT PbKOBOACTBOTO, KAKTO M OUEHKa Ha
UANOCTHOTO NpeacTaBAHe B KOHCONUAUPAHMA OUHAHCOB OTYeT.

Cyutame, ye U3BLPLUEHUAT OT HAC OAMT NPEAOCTaBA [AOCTaTb4yHa WM noaxoaswla Hasa 3a
U3pPa3eHOTO OT HAC KBaNMMUUMPAHO OAUTOPCKO MHEHMe.

ba3a 3a kBanupuumpaHo MHeHue

a) Taka Kakto e nocoyeHo B Oenexka 3 ,CblUeCTBEHM CYETOBOAHWU MNpeLeHKH,
NPUONU3NTENHU OUEHKKU U NpeanonoXeHna” oT KoHconuanpaHus UHAHCOB OTYeT KbM 31
pekemBpu 2011 roguHa, pAewHoctTa Ha [pynara nopaxpaa HeobxogumocTTa oOT
U3BbpLUBAHE Ha 3HAuMTeNHW pasxoau B ObAelle 3@ u3BexpaaHe OT eKcnnoartauus Ha
AAPeHUTE CbOPbXEHUA U CbXpaHeHue U ynpasneHue Ha oTpaboTeHOTO AAPEeHO ropuBso.
Cnopep [encTBaLloTO 3aKOHOAATENCTBO U APYrKU MeXAayHapoaHu cnoroabu, 4acT OT Te3u
pasxoau buxa mornu aa 6bAAT NOeTU OT HaUWOHaNHK U MeXxayHapoaHu hoHaoBe, nopaau
KoeTo [IpyXeCTBOTO He e MpPuU3Hano NpPoBMU3UA 3@ Te3n 3aab/MKeHus. B cboTBeTCcTBUE C
u3nckBaHuATa Ha MCC 37 ,,l1poBu3nK, yCNOBHU NACUBKU U YCNOBHU akTusu"”, pynata 6u
cnegBano fAa npu3Hae nNpoBU3UA 33 U3BEXAAHETO OT eKCnoaTauusas Ha AOpeHu
CbOPbXEHUA U 3@ CbXpPaHeHWe u ynpasneHne Ha oTpaboTeHo AAPEeHO ropuBo, NOPOAEHM
OT AeWHOCTTa W, U OTAEeNeH akKTUB, B C/ly4Yai, Ye TOW MOXKe Aa Ce U3Mepu HaaeXxAaHo, 3a
npaBata W Aa Nony4yu Bb3CTAHOBABAHE Ha HanpaBeHUTe pasxoan. Ha Hac He Hu belwue
npegocTaBeHa oueHka 3a Te3n bbaelym pa3xoam U eBeHTyanHuTe CBbP3aHnM C TAX CYMU 33
Bb3CTaHOBABaHe. BcneacrtemMe Ha ToBa, HMe He OAXMe B CbCTOAHME fa Ce yBepuMm B
AOCTaTb4Ha CTeneH Ha CUrypHOCT OTHOCHO OLeHKaTa Ha NpoBU3MUTE U CBbP3aHUTE C TAX
B3emMaHuA KbM 31 gekemBpu 2011 1 31 gekemspu 2010 roauHa.
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6) Taka Kakto e rnocoueHo B benexka 15 ,/IMXBOHOCHM 3aeMU” OT KOHCONUAUPAHUS
tbuHaHcoB oTt4yeT, KbM 31 pekemBpu 2011 roguHa [pynarta oTyMTa 3aAb/DKEHUA 33
DaHKoBM 3aeMn, KOUTO Ca rapaHtTupaHu ot lNpasutencTBoto Ha Penybnuka bvnrapua. B
cboTtBeTcTBUEe C m3uckeaHumAta Ha MCC 39 OuUHAHCOBU UMHCTPYMEHTU: NpuU3HaBaHe u
oueHsBaHe, 3aeMuTe e Tpabeano aa 6baar oTyeTeHu No cnpaBenIMBaTa UM CTOMHOCT Npu
MbpBOHAYaNHOTO MM npu3HaBaHe. Ha Hac He HuU Gewe npegocTaBeHa OLEHKa Ha
cnpasenBaTa CTOMHOCT Ha Te3n 3aeMU KbM aartaTta Ha yCBOABAHETO uM. Bcneacreme Ha
TOBa, HMe He bAxMe B CbCTOAHME [a Ce yBepuM B AOCTaTb4yHA CTEneH Ha CUrypHocT
OTHOCHO OLeHKaTa Ha 3aab/mkeHus no baHkosu 3aemu KbM 31 gekemspu 2011 r. n 31
nekemspu 2010 r. ¢ 6banaHcoBa CTOMHOCT KbM Te3n AaTU B pa3mep Ha 352,538 xun. ns.
n377,794 xun. nB., CbOTBETHO.

KBanuuumpaHo MHeHue

[0 Halwe MHeHue, C U3KNKYEeHUe Ha Bb3IMOXKHUTE edeKkTU OT BbMNPOCUTE, ONUCaHW B
naparpag ,basa 3a kBannduuumpaHo MHeHMue", KOHCONUAMPAHUAT (PUHAHCOB OTYET [aBa
BAPHA WU YeCTHa npeAcTaBa 3a PUHAHCOBOTO CbCTOAHME Ha ,,AELl Ko3noayn" EALl v HeroBute
abllepHn apyxectea kbM 31 gekemBpu 2011 roguHa, KaAakKTO M 338 TexHUTe (OUHAHCOBU
pe3ynTaTtu oT AenNHOCTTa, U NapuyHUuTe UM NOTOoUM 3a roguHaTa, NPUKNKYBaLlla Ha Ta3u aara,
B CbOTBETCTBME C MexayHapoaHuTe CcTaHaapTM 3a (PMHAHCOBO OTYMTAHE, Taka KakTo Ca
npueTu 3a npunaraHe B EBpPONENCKUA Cbio3.

[loknag BbpXxy ApYyrv 3aKOHOBU U3UCKBaAHUA

CbrnacHo U3nCKBaHUATA Ha Yn. 38, an. 4 oT 3akoHa 3a CYeTOBOACTBOTO, HUE Ce 3ano3HaxMme
CbC CbAbpXaHUEeTO Ha NPUNOXeHwWA paoknaa 3a genHoctra 3a 2011 roguHa. Mo Hawe
MHEeHUue, NpeacTaBeHUAT OT PbKOBOACTBOTO roAuLLIEH A0KNaA 3a AENHOCTTa € B CbOTBEeTCTBUE
C KOHconuaupaHuma GOUHAHCOB OTYeT 3a roauvHaTa, npuknwysawla Ha 31 agekemBpu
2011 roauHa.

¢ Muctakuguc Konay ['bpH 2B, AEC
PerucTtpupaH ogutop
ZDPHCT U AHr Ogut” 004

29 1oHun 2012 roguHa

rp. Codun, bovnrapua




LAELI KO3AOAYH?” EAA
KOHCOAMAHNPAH OTUET 3A BCEOBXBATHHUA AOXOA
3a roamHaTa, npukarousama Ha 31 aexkemspu 2011 r.

beaexkn 2011 2010
XUA. /8. XUA. 8.
[ Iprxoan or mpoaaxk0a Ha eAeKTpoeHeprHs 834,876 743,310
[ Iprxoam oT mpoaaxkba Ha TOAOeHeprus 2275 2121
IIpuxoam oT mpoAa>k0a HA MPOAYKIHA 5.1 837,151 745,431
[Iprxoan or puHaHCHpaHMA 17 33,318 43,597
[ Iposaxba Ha ycAyTH, CTOKH M APYTH ITPOA2KOH 5.2 14,522 20,629
Paszxoamn 3a MATEPHAAH H KOHCYMAaTHBH 53 (1 63,567) (1641297)
Pasxoan 3a nepcoHasa 5.4 (184,853) (194,644)
Pasxoam 32 amopTH3aIIIA 7,8 (128,802) (138,421)
Pasxoam 3a BBHIITHH YCAYTH 5.5 (130,180) (111,867)
Apyru pasxoan 5.6 (147,048) (154,025)
l3smeHeHMe B HE3aBBPIIIEHO MPOU3BOACTBO (3,626) 24.453
Kamrrraansupaan coOCTBEHH pa3sxoAn 4438 7.429
baaaHcoBa CTOHHOCT Ha ITPOAAAEHHTE CTOKH M AKTHBH - (226)
Onepatusna newaaba 131,353 78,059
PrHaHCOBH Pa3XOAH 5.7 (10,800) (15,864)
PrHaAHCOBH NPHXOAH 58 5,653 4973
Ilewarba npean Aaubum 126,206 67,168
Pa3xoa 32 AaHBK BBPXY AOXOAHTE 6 (12,772) (6,541)
ITeuaaba 3a mepuoaa 113,434 60,627
Apyr BceoOXBaTeH AOXOA 32 I'OAMHATA, HETHO OT
AQAH'BITH < =
O0mo BceoOXBaTEH AOXOA 3a TOAMHATA, HETHO OT
AAH'BIH 113,434 60,627
[ loaaram ce Ha:
AKIHOHEpa HA KOMITAHHUATA Mailka 113,283 60,007
HexonTpoanparo yacite: 151 620
; .“" O 113,434 60,627
S 7
Baserrunn Aae ﬂf% LiTRo! Pymana [lBeranosa AHresosa
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| 'AaBEH CYHETOBOAHTEA
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»AELl KOSAOAYI” EAA

KOHCOAUAHWPAH OTYET 3A ®UUHAHCOBOTO ChbCTOAHUE

K®nm 31 aekemspu 2011 1.

AKTHUBU
Herexymm akrusn

Hsorn, Mariram i ChOPBKEHNA

Pasxoan 3a npuaobusane Ha AbAroTpaitnmn MateprasHn

AKTHBH

Hematepmaanu aktisn
Bsemamms or cbpsann anma
HMusectimmn Ha pasnosoxenne 3a nposaxda

OTcpodeHn AaHbYHI AKTHBH

Texymm akrusu

AApeno ropuso
Marepmaann samacn

T'sprosckm 1 Apyru Bzemanms
Bsemanms or cebpszanm anna

Bsemane ot AaHbk BBpXY AOXOAHTE

Pasxoan 3a Owaern neproan

[laprrann cpeacTsa 1 kpaTkOCpOYHH AeTTOZHTH

OBIIIO AKTHUBU

Baaenrnn Asextues Huxoaos
HsmreannTeseH Anpexrop

beaexkn 2011 2010
XUuA. A8. XUA. J8.
7 1,111,125 1,174,909
290,564 257,497
8 5,564 6,461
21 8,438 -
232 232
10 100
1,415,933 1,439,199
10 222,459 231,725
11 50,854 52,374
12 51,488 39,392
21 156,483 202,447
2,345 -
555 494
13 184,978 73,792
669,162 600,224
2,085,095 2,039,423
DUHEHCDS OFIET,
BLpXY KORTO pe MIAANK OAMTOPCKY QoKNan C aara:

29 -06- 2012

- . i Vs — L
SPHCT B e Udet U ‘-.J,f.l

Ynpaswren:....|.\...

B Fansta Youmee

7

PermcTpupan oaw

Pymsana [lseranosa Anreaosa
['AaBeH c4eToBOAMTEA

PrHaHCOBHAT OTHeT € 0A0DpeH 3a M3 aBaHe ¢ pemmenne Ha ChBera Ha anpexkropure No.25 ot 07.06.2012 r.
[loscHureannre Geaexkn or crpanma 9 Ao crparmma 56 ca HEPa3sAEAHA 9aCT OT (DHHAHCOBHA OTYET.



LAEILI KO3AOAYIT” EAA

KOHCOAMAHUPAH OTUET 3A ®PMMTHAHCOBOTO CBhCTOAHUE

Kbm 31 aexemspu 2011 1.

COBCTBEH KAITUTAA U ITACUBU
CobcrBen kanuTaa

AKITHOHEPEH KaITHTaA

3aKOHOBH pe3epBH

Apyru pesepsu

Hepasnpeaeaena nevanba

CobcrBen xkanuTas, mosaramg ce Ha aKHMOHEPA HA
KOMIIAHUATA MaHKa

HexonTpoanpario y4actue
O6mmpo cobcTBen KanuTaa

Herexymm nacusn

AMXBOHOCHM 3aeMH

3aAbPKAHH CYyMH 110 AOTOBOPH 32 CTPOHTEACTBO
PuHaHCHpaHuA

| Iprxoan 3a ObaeH nepHoAn

3aAbAKEHHA 32 AOXOAHM Ha [€PCOHAAA TIPH ITEHCHOHHPaHE

OTcpoyeHH AAHBYHH [TACHBH

Texymm nacusu

T'BproBckm 1 ApyTH 3aABAKEHHSA

3aABAKEHHA KbM CBBP3aHH AMIIA

AMXBOHOCHH 3aeMH

PuHaHCHpaHHA

3aABPKAHH CYMH 110 AOTOBOPH 32 CTPOHTEACTBO

[ Ipruxoam 3a OBpAenIn HeprOAN

[ IpoBusmmi 32 3aabAKeHs 32 OTPaGOTEHO AAPEHO TOPHBO
3aAbAKEHHS 32 AOXOAH Ha [IEPCOHAAA HIPH ITEHCHOHHPAHE

3aAbAKEHIA 32 AAHBK BBPXY AOXOAUTE

O61mo nacusu
OBIIIO COBCTBEH KAIITMTAA U TTACUBU

Baaenrin 'L‘Lf:l{ e
HamreaHIrTeAen Aupe% 5

PuHAHCOBHAT

Beaexkn 2011 2010
XUA. 8. XuA. A8.
14.1 101,716 101,716
14.2 20,376 14,332
14.3 978,195 977,987
202,920 140,747
1,303,207 1,234,782
873 1,368
1,304,080 1,236,150
15 319,289 352,538
16 7,912 3,734
17 182,166 176,114
- 835
18 19,330 19,541
6 37,287 37,723
565,984 590,485
19 90,990 75,199
21 913 7,818
15 38,088 39,600
17 9,398 5,103
16 2,754 6,274
- 104
20 72,221 71,554
18 666 1,670
1 5,466
215,031 212,788
781,015 803,273
2,085,095 2,039,423

Pymana IseranoBa AHreaosa
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»AEL] KO3AOAYI” EAA

KOHCOAMAHWPAH OTYET 3A ITPOMEHUTE B COBCTBEHUSA KAITUTAA

3a roannaTa, npukArousama sa 31 aexemspu 2011 .

[Toaarant ce Ha akimoHepa Ha KOMITaHHATA Maiika

AKIHOHe-  3aKOHOBH
peH pesepsu Apyrn
KaImTaA pesepsn  Hepasmpe- Hexkonrpo Obmo
(beaemxa  (Beaexka (Beaexka A€ACHA AMIPAIIIO COOCTBEH
14.1) 14.2) 14.3) ne4yasba Obmo yqacTHe KaITHTaA
XUA. J8. XUul. 48. XUA. A8. XUA. A8. XUA. A8 Xun. 1. XUa. 1.

Ha 1 smyapn 2010 r. 101,716 7,829 977,861 134,406 1,221,812 846 1,222,658
[lesanba 3a roanrHaTa - - - 60,007 60,007 620 60,627
ApyT BceoOXBaTEH AOXOA - - - - - - -
O01110 BceoOXBaTEH AOXOA - - - 60,007 60,007 620 60,627
Pasmpesesenn AuBupaesTH - - - (46,830) (46,830) (130) (46,960)
[Ipexsbpasne Ha pesepsn - 6,503 - (6,503) . - -
ApyrH H3MeHeHHs B
COOCTBEHIS KAITHTAA - - 126 (333) (207) 32 (175)
Ha 31 aexemspu 2010 r. 101,716 14,332 977,987 140,747 1,234,782 1,368 1,236,150
Ha 1 anyapnu 2011 r. 101,716 14,332 977,987 140,747 1,234,782 1,368 1,236,150
[lewarba 3a roanmnaTa - - - 113,283 113,283 151 113,434
Apyr BceoOXBaTEH AOXOA - - - - -~ - -
O0b1110 BeceobxBaTeH AOXOA - - - 113,283 113,283 151 113,434
Pasnpeaesenn auBuaeHTH
(beaexka 14.4) - - - (43,514) (43,514) (174) (43,688)
[lpexsbpasne Ha pesepen - 6,044 - (6,044) - - -
Apyr# H3MeHeHHSA B
COOCTBEHMA KAITMTAaA - . 208 (1,552) (1,344) (472) (1,816)
Ha 31 aexemspu 2011 r. 101,716 20,376 978,195 202,920 1,303,207 873 1,304,080

(P

Pymsana [ [Beranoea Axreaosa
I'AaBeH cueToBOAMTEA

PunancoBmaT oT4eT € 0A0DpEH 32 M3AABaHE C peleHne Ha
[ToscH: 2
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LAELI KO3AOAYT1” EAA

KOHCOAMAHWPAH OTYET 3A TTAPUYHMUTE ITOTOLIU
3a roanHaTa, npukAroYBama Ha 31 aekemspu 2011 r.

beaesxxn 2011 2010
XUuAi. 8. XUA. J8.
ITapuunn noronm or onepaTuBHa AEHHOCT
[ l[ocTeraeHIA OT KAMEHTH 1,004,058 817,064
[locrbniaenna ot hbuHaHCHpPaHe Ha TEKyIlla ACHHOCT 18,724 30,944
[[aramanms Ha AocTaBYMIIN (308,345) (258,794)
[ [ramasma Ha HaeTn Anna (141,361) (138,2206)
[ [ramanms mo ocurypoBkm (41,382) (41,737)
[ IaaTenn TakcH, KOMHCHOHHM H APYTH ITOAOOHH (56) (73)
[Tramanms koM donA "Pasnoaktusan ormassi’ 1 dpoHA
"HM3sBeskaaHe OT EKCIIAOATAIUA HA AAPEHH CHOPBKEHHS (87,948) (88,737)
[lapurann nmoTorm, CBbP3aHM C APYTH AAHBIIH U MAAIIAHMA KbM
AbPKABHHA DIOAKET (133,056) (102,384)
[ laprranm noTornm, cBbp3aHM ChC 3aCTPAXOBKH (14,462) (12,793)
[ IaaTenn Aampim ot regasbara (21,430) (9,176)
Apyru nocrbriaeHHA/ (IMAAIAHMA), CBBP3aHH C OIlePaTHBHA
ACHHOCT 18,341 (9,547)
HeTnu napuynm noTonu oT onepaTuBHA AEHHOCT 293,083 186,541
[Tapuunu DOTOIH OT MHBECTHIIMOHHA AEHHOCT
[lokyrmka Ha mMOTH, MAIIHI 1 ODOPYABaHE U HEMATEP HAAHU
AKTHBH (91,042) (120,722)
[locTemaeHNs OT MPOAAKOH HA ABATOTPAITHH MATEPHAAHH AKTHBH 361 654
[ loaygenn AMXBH, TaKCH, KOMHCHOHHH H Ap. 3,264 1,802
[ loaygenn amBuAeHTH 266 267
HeTnn napuuan noTonm, H3n0A3BaHH B HHBECTUI[HOHHA
AEHHOCT (87,151) (117,999)
ITapuanan noTonu ot huHAHCOBA ACHHOCT
Vsnaammase Ha IPUBAEYEHH CPEACTBA (34,745) (30,130)
[[aaTenn Anxsu (8,682) (8,312)
V3naaTeHn AMBHAGHTH Ha aKIIMOHEPa HA KOMITAHMATA MaliKa 14.4 (51,145) (39,025)
Fl3raarteHn AMBHACHTH Ha HEKOHTPOAMPAILIOTO yYaCTHE (174) (130)
Hernu napuunu noronn, u3noA3Banu 6B PUHAHCOBA ACHHOCT (94,746) (77,597)
HeTno mamasenne Ha mapuYHHUTE CPEACTBA M KPATKOCPOYHH
AENO3UTH 111,186 (9,055)
ITapuunn cpeacTBa M KpaTKOCpPOYHHU Aeno3uTH HA 1 Anyapu 73,792 82,847
ITapuunu cpeacTBa u YHU Aero3uTH Ha 31 AexeMBpH 13 184,978 73,792
Pymsana [[BeTanosa AHreaosa
I'AaBeH caeToBOAMTEA
JAQOPEH 32 M3AaBaHe ¢ pemeHne Ha CbhBeTa HA AMPEKTOPE T__Q;Z__ZS._ or.07.00.2012 .
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»AELl KO3AOAYIT” EAA
ITOACHUTEAHHU BEAEKKM KbM KOHCOAUAVPAHHMA ®PMTHAHCOB OTUET
3a roamnara, npukArousaria Ha 31 aekemspu 2011 r.

1. KopnopatusHa nadopmanusa

»AELL Kozaoayit” EAA- npeAnpusTreTo-Maiika € akIIHOHEPHO APYKECTBO, yapeAacHO ¢ perenne Ne 582 or
2000 r. Ha BpawaHckus OKPBKEH CbA, CbC ceaanntre rp. Kosaoayi, obaact Bpama, bearapus. Apyxecrsoro
e yupeaeno Ha 28 ampua 2000 I., KATO aKIHOHEPHO APYKECTBO C CAHOAHYEH COOCTBEHHK ADBP/KABATA -
PenryOanka bwarapus upes ortaeasHe or ,,Hanmomasma eaexrpumaecka kommanmsa’ BEAA (HEK” EAA).
ApyKecTBOTO € IpaBOIPUEMHUK Ha ChOTBETHATA YacT Ha akruBute u macusute Ha ,,HEK” EAA, rp. Codusn
o pasaeaureacH nportokoa Ha kAOH AEILL [ Kosaoayit” m I'VI1 , Atomenepronmusect”, rp. Kosaoayi,
cbCTaBeH 110 cueTOBOAHU AaHHH KbM 28 arrpua 2000 r. [1paBara Ha eAHOAHYHUA COOCTBEHHK HA KAIIUTAAA CE
yupaxeaBar oT MEOHHCTEPCTBO Ha HMKOHOMEKATa, cHeprermkara u Typmsma ot 18.09.2008 roa. upes
cb3aaseHuA ,,bparapeku eneprues xoaauar” EAA .

®umarncosara roauHa Ha I'pymara npukarousa ma 31 aekemBpm.

HpeAMeTbT Ha ACﬁHOCT Ha prHaTa BKAFOYBA HM3IIOA3BAHCTO Ha aTOMHATAa CHCPIUS 32 IIPOM3BOACTBO Ha
CACKTPHYICCKA M TOIIAMHHA CHCPTIHU.

Kosm 31 aekemspm 2011 r., eaHoamden akmumonep Ha ['pymara e ,,bvarapckn Emepruen Xoaamar” AA.
Kpatinusar coberBenux Ha I'pymara e boarapckara appikasa, dpe3 MHHHCTEPCTBOTO HAa HKOHOMHKATA,
EHEPIETHKATA U TYPU3MA.

prHaTa C CAHOCTCIICHHA CHUCTEMA HaA praBACHI/IC Hu Ccc praBAﬂBa ot CbBer Ha AI/IPCKTOPI/ITC CBHbCTOAILl CE OT
TpuMa 9ACHA.

2.1 Ba3a 3a u3rorBsHe

KOHCOAI/IAI/IpaHI/IH CpI/IHaHCOB OTHYET € U3rOTBEH Ha 0a3a I/ICTOpI/I"ICCKa ocHa.

Koncoanaupasus (pUHAHCOB OTYET € IIPEACTABEH B O'bATAPCKH ACBA M BCHYKH IIOKA3ATCAH €4 3AKPBIACHH AO
HaH-OAHM3KNTE XUAAAQ OBATAPCKH A€Ba (XHA. AB.), OCBEH aKO € YIIOMEHATO APYIO.

W3saBaeHue 32 CHOTBETCTBHE

CX 3]

Koucoampupanuar dunrancos orager Ha ,ABELl Kosaoayr” EAA e usrorseH B CbhOTBETCTBHE C
MeKAyHAPOAHITE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE, TAKA KAKTO €4 IIPHETH 34 LIpHAArane B EBporrefickus
cpro3 (;,MCDO, Taka kakTo ca mpuerH 3a npuaarane B EC”).

Basa 3a koHCOAMAAIILA

Kourcoanaupanuar puHaHCOB OT4eT BKAROUBA (prHarcoBuUTEe OTdeTH Ha ,,AEL] Kosaoayit” EAA u Herosure
abiepun Apyxectsa ,,BELL Kosaoayi” EAA u ,,Murepnputopcepsus” OOA xbm 31 aexemspu 2011 1.

ABITiepHITE APYKECTBA €€ KOHCOAMAWUPAT H3IAAO OT AATATA HA TAXHOTO IPHAOOHBAHE, IIPEACTABAABAINIA
aarara, Ha koATO ,,AELL Kozaoayit” EAA e mpuAOOHAO KOHTPOA K IIPOABANKABAT A4 CE KOHCOAHAHPAT AO
AaTaTa, Ha KOATO TO3M KOHTPOA IIPECTAHE A4 CBINECTBYBa. PHHAHCOBHTE OTYCTH HA ABIICPHHTE APY/KECTBA
Ce H3TOTBAT 34 CBIIUA OTICTEH IIEPUOA KAKTO TE3M Ha KOMIIAHMATA-MAHKA, KATO C€ IIPHAArar
IIOCACAOBATEAHH CYETOBOAHU IIOAUTHKHA. BCHYKM BBTPEIIHOIPYIOBHA CAaAAd, IPUXOAH H Pa3XOAH,
HEPeAAN3HUPAHH IeIaAOM M 3aTyOM B AHMBHACHTH, KOHTO Ca PE3YATAT OT BBTPCIIHOIPYIOBH CACAKH, Ca
CAMMUHHPAHI H3IIAO.




»AELl KO3AOAYIT” EAA
ITOACHUTEAHHU BEAEKKM KbM KOHCOAUAVPAHHMA ®PMTHAHCOB OTUET
3a roamnara, npukArousaria Ha 31 aekemspu 2011 r.

2.1 Baza 3a nsrorBaHe (IPOABAYKEHUE)

Ba3a 3a koHCOAmAAIIHA (IIPOABAYKEHUE)

»AELL Koszaoayit” EAA e H3roTBHAO M IIPEACTABHAO HHAMBHAYAACH (DHHAHCOB OTYET 3a TOAMHATA,
npukarousama Ha 31 aekemspu 2011 r., KbACTO HHBECTUIIMHTE B ABITICPHU IIPEAITPHATHA CA IIPEACTABEHU 110
neHa Ha upuaoOusane. MuamBuayasnuar dpunancos order Ha ,,AEILL Kosaoayir” EAA e oaobpen 3a
n3AaBane ¢ perrenne Ha CpBera Ha Anpexropure ot 19.05.2012 1.

2.2 O600uIeHne HA CHIIECTBEHUTE CUETOBOAHU ITOAUTHUKHI
a) IlpeBpbInane B Uy>KACCTPAHHA BAAYTA

Koncoauaupanns pUHAHCOB OTYET € IPCACTABCH B OBATAPCKM ACBa, KOATO ¢ (DYHKIIMOHAAHATA BAAYTA U
BaAyTara Ha IpeAcraBiHe Ha ['pymarta. CACAKHTE B UyKACCTPAHHA BAAYTA IIBPBOHAYAAHO CE€ OTPa3sBAT BbB
yHKIIHOHAAHATA BaAyTa II0 OOMEHHHA KypC Ha AaTaTa Ha CAeAKara. MoHeTapHHTE aKTUBH M IIACHBH,
ACHOMUHUPAHU B UYKACCTPAHHH BAAYTH CE IPEU3YHCAABAT BbB (DYHKIIMOHAAHATA BAAYT4, B Kpasd HA BCEKH
Mecell II0 3aKAIOYHTEAHUsA OOMeHeH Kypc Ha boarapcka Hapoana banka 3a mocaearms pabGoTeH A€H OT
CBOTBCTHHA MCCCI. BCHYKM KypCOBH PasAMKH CE IIPH3HABAT B II€9aAbaTa HMAM 3ary0aTa 32 IICPHOAA.
HemoHerapHnTe aKTMBH W IIACHBH, KOWTO CE€ OLICHABAT II0 HCTOPHYECKA II€HA HA INPHAOOHMBAHE B
IYKACCTPAHHA BAAyTA CE€ IPEBPBINAT BBB (DYHKIIMOHAAHATA BAAyTA IO OOMCHHIS KypC KbM AaTara Ha
ITbPBOHAYAAHATA CACAKA (IIPHAOOHMBAHE).

6) IlpusHaBaHe HA IPUXOAH

IIpuxoaure ce IPHU3HABAT AO CTEIEHTA, B KOATO € BEPOATHO HMKOHOMHYECKH IIOA3H Ad OBAAT IIOAYYEHH OT
I'pyrrata m cymara Ha IIPEXOA2 MOXKE Ad OBAEC HAAEKAHO OLEHEHA, HE3aBUCHUMO OT TOBA KOIA € IIOAYYEHO
maamaseTo. IIpumxoauTe ce OIEHABAT ITO CHPABEAAHMBATA CTOHHOCT HA ITOAYICHOTO HAH ABAKHIMO
BB3HAIPAKACHUE Ha 0a3a Ha AOIOBOPEHHTE YCAOBHA Ha IIAAINAHE, KATO CE M3KAIOYAT OTCTBIKM, PAbATH U
APYTH AAH'BIIH BBPXY IIPOARKOHTE HAM MUTA. | pylraTa aHaAn3upa AOrOBOPEHOCTHTE CH 32 IIPOAAKOM CIIOPEA
cuennUUHNI KPUTEPUH, 32 Ad OIIPEACAH AAAHM ACHCTBA KATO IPUHIIMIIAA MAHM KaTO areHT. T e AoCTHrHaAa
AO 33aKAIOYEHHE, Y€ ACHCTBA KATO IIPUHIIUIIAA BbB BCHYKU TakuBa AorosopeHoctd. Ilpean aa ObAe npusHaT
IIPHXOA, CACAHNTE CITEIU(PIYHE KPUTEPHH 32 IIPH3HABAHE TPAOBA CHINO A2 OBAAT YAOBACTBOPEHIL:

Tpodascou na enexmpoenepeus

[lpuxoA ce mpusHaBa B OTYETA 32 BCCOOXBATHHA AOXOA 334 H3BBPIICHO CHADAABAHE HA KAHEHTH C
CAEKTPHYECKA EHEPIHf, YHHTO CBOPBKCHUA Ca IIPUCBEAMHEHH KbM EAEKTPOIIPEHOCHATA MPEKA —
OOITIECTBEHUA AOCTABYNK, KPAHHI ITOTPEOMTEAN B THPrOBIIH Ha I1a3apa Ha CACKTpHYecKa eHeprud. [Ipuxoan
OT IIPOALKOH Ce IPHU3HABAT Ha 0a3a HA ITOKA3aHHUA 32 KOHCYMUPAHA CACKTPUYCCKA CHEPIHA, H3MEPEHA ChbC
CPEeACTBA 32 THPTOBCKO M3MEpBaHE Ha MecedHa Oasa.

IIpousBeaeHaTa eAeKTpOeHEprHA 3a IepuoAa ce peaamsupa 1o peryaupanu or AKEBP u cBobGoano
AOTOBOPEHH C KAHMEHTHTE (TBPIOBIM M ITOTpeOMTEeAm) neHu. HaexrpoeHepruara 3a COOCTBEHH HYMXKAU 32
GaoKoBe 5 1 6 BAH3a B TAXHATA CEOECTOMHOCT, 2 KOHCYMUPAHATA TakaBa OT OAOKOBE 3 1 4 ce OCTOHHOCTABA
110 IIEHA 32 PEIYAHMPAHUSA 11a3ap U YIACTBA BB (POPMUPAHE HA PA3XOAUTE HA T3 OAOKOBE.
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»AELl KO3AOAYIT” EAA
ITOACHUTEAHHU BEAEKKM KbM KOHCOAUAVPAHHMA ®PMTHAHCOB OTUET
3a roamnara, npukArousaria Ha 31 aekemspu 2011 r.

2.2 O6o06mmeHnne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHUKH (IIPOABAYKEHIIE)

6) IlpusHaBaHe HA MPUXOAH (IIPOABAYKEHUE)

Ipedocmasane na yeayeu

[IpuxoAuTE OT IPEAOCTABAHE HA YCAYIH Ce IIPH3HABAT Ha 0a3a HA €TAA HA 3aBBPINCHOCT HA CACAKATA KBM
orderHaTa AaTA. KOTaTo pe3yATaTBT OT CACAKATa (AOTOBOPa) HE MOMKE Ad OBAC HAACKAHO OIICHCH, IIPUXOABT
Ce IPU3HABA CAMO AOKOAKOTO H3BBPIIICHUTE PA3XOAU IIOAACKAT HA BH3CTAHOBABAHE,

TTpuxcodu om auxeu

[IpuxoAmTE OT AHXBH C€ OTYHTAT, KATO CC H3IIOA3BA MCETOAA Ha C(CKTUBHHSA AWXBCH IIPOILICHT,
IIPCACTABAABAII IIPOIECHTBT KOHTO TOYHO AMCKOHTHPA OYAKBAHUTC OBACIIH IIAPUYHH IIAAIAHUA 32
OYaKBAHHA CPOK Ha (DHHAHCOBUA HHCTPYMEHT HAH 34 IIO-KPAThK IIEPHOA, KOIaTO € YMECTHO, AO DaAaHCOBATA
CTOMHOCT HA (DHHAHCOBHA aKTUB. [IPHXOABT OT AUXBH Ce BKAIOUBA BBbB (DHHAHCOBHA IIPHUXOA B OTYETA 32
BCCOOXBATHUA AOXOA.

TTpuxcoou om ousudermu
[IprxoAUTE OT AUBHACHTH CE IIPU3HABAT, KOTATO CE YCTAHOBH IIPABOTO 3 TAXHOTO IOAYJIABAHE.

TIpasumencmsernu oaperun

[IpaBureacTBeHn AapeHus OOBBP3aHH C AKTHBH CE ITOKA3BAT ITBPBOHAYAAHO B OTYETAa 32 (DHHAHCOBOTO
CBCTOSHHE KATO OTCPOYECHO (DHHAHCHPAHE, KOIATO MMa AOCTATBHYHA CHUIYPHOCT, Y€ IIe OBAAT IIOAVIECHH U
ge I'pymara 1me e B CbCTOSHHE A3 H3ITBAHM BCHYKH CBBP3aHH C TAX H3uckBaHmdA. [Ipuxoamre ot
duHaAHCHpaHE 32 APATOTPAMHM AKTUBU CE IIPU3HABAT B II€9aADaTa MAHM 3arydaTa 3a IIEPHOAA HA CHCTEMHA
0232 B paMKHTE HA IIOAC3HUSA AKUBOT HA AKTHBA.

B) Orunrane Ha pa3xoAu

Pasxcoou 3a enexmpuuecka erepens

B cebGecrofiHOCTTA HA EAEKTPOEHEPIUATA CE BKAIOYBAT IIPOM3BOACTBEHUTE PA3XOAH, IIPAKO CBBP3AHH C
IIPOU3BEACHATA IIPOAYKIIHA, CBrAACHO ,,Hapeabara 3a oOpasyBaHe M IIpHAaraHe LEHHTE HA €ACKTPHYECKATA
ereprus’ Ha AbpiKaBHA KOMHCHSA 3a €HEPIHHHO U BOAHO peryaupane (AKEBP).

PaSXOAI/ITe 3a HApeHO FOpI/IBO C€ OTYHTAT, CBbI'AACHO yT’B"prCHa MCTOAUKA HA prHaTa. Pa3XOA’I)T Ha HAPGHO
I‘OpI/IBO 3a HpOI/ISBeACHaTa €ACKTpOCHCpFI/IH C€ IIOAyYaBa KaToO HpOI/ISBCAeHI/IC oT FOpI/IBHaTa KOMIIOHCHTA,
HN3YHNCACHA IIO METOAHMKA OT CIICOHAAHMCTH OT OTACA ,,HApCHO—l"OpI/IBCH I_[I/IK”bA” "u 6pyTO HpOI/ISBCACHOTO
KOAHMYECTBO C€CA. CHCPFI/IH o 6aokoBe. CebecToHOCTTA HA HpOA?lACHaTa CA. CHeprI/IH OT CrarTuda ,,HAPCHO
I‘OpI/IBO” c pa3AI/n<aTa MCIKAY SQPCACHOTO B OAOKOBETE U HAAMYHOTO B Kpa;[ Ha OTYCTHUA HCpI/IOA.

Pasxoau 3a dponaoBe ,M3Bexaane Ha aapenn cropbkerns ot ekcuroatanus’ (MACE) u ,,Paanoakrusuure
ormaasi’ (PAO) ce H34mMCAABAT, CBIAACHO IIOCTAHOBAeHHA H HapeAOu Ha Munucrepcku CbBer U ca
IIPU3HATH KATO APYI Pa3xoA, cbraacHo Hapeabara 3a meHooOpasyBaHe Ha eA. eHeprus U 3aKkOHA 3a
EHEePIeTHKATA.
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»AELl KO3AOAYIT” EAA
ITOACHUTEAHHU BEAEKKM KbM KOHCOAUAVPAHHMA ®PMTHAHCOB OTUET
3a roamnara, npukArousaria Ha 31 aekemspu 2011 r.

2.2 O606menne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHKH (IIPOABAYKEHIE)
B) OTunTane Ha pa3zxoAH (IIPOABAXKEHHE)

Pasxoou 3a pasnosazaema mourocm
CeOecTOHHOCTTA HA pasIoAaraeMara MOIMHOCT ce (OpMHpa OT YCAOBHO-IIOCTOAHHHTE PA3XOAH 32
OCHOBHATA ACHHOCT, KOUTO BKAIOYBAT:

- PAa3XOAU 32 MATEPHAAH, PASAHYHI OT SAPEHOTO FOPHUBO, PEATCHTH U AU3EAOBO TOPHUBO;
- PasXOAH 34 BBHIIIHH YCAYTH;

- PAa3XOAH 34 3aIIAQTH U OCUIYPOBKLU;

- PAa3XOAH 32 AMOPTH3ALIH;

- Apyru pasxoAn, 0es pasxoamre 3a poraose “MACE” u ,,PAO”;

- PAa3XOAH 32 COOCTBEH TPAHCIIOPT;

- PAa3lIpeACACHU HEIIPEKH Pa3XOAH Ha 0a3a IIPHEMO-IIPEAABATEAHHI IIPOTOKOAH 32 U3BbPIICHATA paboTa
OT APYIHTE CIIOMAIATEAHN ACHHOCTH.

Pasxoou 3a npoussodcmso u nperoc Ha monoerepeus

[Ipsaxara cebecroiiHocT Ha TOlAOEHepruAra ce (bOpMHUpa OT PasXOAHUTE 3a IPOHU3BOACTBO H IIpeHOC. B
Pa3XOAHTE 34 IIPOU3BOACTBO HA TOIIAOCHEPIHA Ca BKAIOYCHU YCAOBHO-IIOCTOSHHUTE U IIPOMEHAUBH (SAPEHO
TOPHBO) Pa3xOAM Ha BEAEKTpOIIOM3BOACTOBO-2, yMHOKEHHU ¢ KoedHITHEHT Ha peAyknud. KoedunuenTst Ha
PEAYKILIUA IIPEACTABAABA OTHOCHTEAHHS AAA HA HEAOIIPOM3BEACHATA EAEKTPOCHEPIUA KbM OpyTO
mpomsBeAeHaTa eAekTpoeHeprus or EaexrporronssoactoBo-2 (EI1-2). HeAonmpousBOACTBOTO ce M3YHCAABA
eKeMeceqHO ¢ Koedpunment, ompeaeseH ot Hampasaenme ,Jmxenepro ocurypspane”. C peaylupanmre
Pa3XOAH Ce HAMaAfBAT PA3XOAUTE 32 IIPOU3BOACTBO HA €A. CHEPIHA U pasiioAaraema MornHoct Ha BI1-2. Tesn
pasXoAM ce OTHacAT B CeOECTOMHOCTTA Ha IIPOM3BEACHATA TOIAOCHEPIHMA M  Pa3sXOAUTE Ha
EaexrporronssoacroBo-1 (EI1-1) ma 6a3a ma orHOCHTEAHHSA ASIA Ha KOHCymupaHata eneprusa ot EIT1 n EIT2
U OTIyCHATATA KbM IIpeHOCA TomAoeHeprud. TomaoeHepruara 3a coOcrBenn HyxAu Ha EII2 ocraBa xpm
cebecroitnocrTa Ha EIT2.

3a aertHoCT |, ITpOon3BOACTBO 1 TpeHOC Ha TOIMAOEHEPIHA :

- B ceOECTOHHOCTTA HA IPOU3BEACHATA TOIIAOCHEPIUA CE BKAIOYBAT YCAOBHO-IIOCTOSIHHA U
IIPOMEHAMBH Pa3XOAH OT EAEKTpOIPOU3BOACTBO 2;

- B ceOeCTOMHOCTTA HAa IIPEHOCA HA TOIIAOCHEPIUA CE BKAIOYBAT BCHYKHM IIPOMECHAHBU H YCAOBHO-
IIOCTOAHHU PA3XOAHU Ha IieX “OTonAnTeAHa IeHTpasa”.

TonaoeneprusaTa 3a cobctBennte obextu Ha AELL , Ko3Aoayil” ce mpusHaBa KaTO pPasXOA TEKYIIO ITpE3
TOAHMHATA 10 IIPOAAKHA IICHA 34 IIOTPEOUTEAN HA TOIIAMHHA CHEPIUA, 4 B Kpas HAa TOAUHATA CC U3PABHABA IIO
dakrHgecka ceOeCTORHOCT.

Pasxoou 3a cnomazamennu u donvanumentiu 0etinocmu

PasxoamTe OT cromaraTteaHaTa ACHHOCT M AOI'BAHHTEAHATA AEHHOCT C€ OTYHUTAT B OTAGAHH IPyIH
CYETOBOAHH CMETKH, KATO BKAIOYBAT IIPEKHM M HEIIPEKH PasXOAW. basu 3a pasmpeAeAcHHE HA HEIIPEKHTE
TEXHOAOTHYIHH PA3XOAMU:

- 3a PEMOHTHA ACfIHOCT - BAOJKEHHU YOBEKOYACOBE 110 ODEKTH U IIOPBYIKH;

- 3a aBroTpaHCIOPT - H3PA3XOAECHO TOPHBO;
- 3a OCHOBHA AGHHOCT - IIPOM3BOACTBO HA EAEKTPOCHEPIHA KAKTO CACABA:
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»AELl KO3AOAYIT” EAA
ITOACHUTEAHHU BEAEKKM KbM KOHCOAUAVPAHHMA ®PMTHAHCOB OTUET
3a roamnara, npukArousaria Ha 31 aekemspu 2011 r.

2.2 O6o06mmeHnne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHUKH (IIPOABAYKEHIIE)
B) OTunTane HA pa3zxoAH (IIPOABAYKEHHE)
Pasxoou 3a cnomazamenriu u donvarumentiy dedrnocmu (npodwascerie)

CoILmaAHHTE PA3XOAH CE PA3IPEACAAT IO KOeDHUIIHEHTEH CIIOCOO Ha 0a3a CIIMCHYEH ChCTAB HA 3aCTUTE AHIIA
o Acitnoctn “IlpomsBoactBo Ha eAekTpoeneprusa’ u “Ilpenoc Ha TomaoeHeprus’”.

AAMI/IHI/ICTpaTI/IBHI/ITC PasxoAH C€ OTYHTAT KATO TCKYINH PA3XOAH. TyK C€ OTYHUTAT U HAYUCACHUTEC , AAHBbIII
BBPXY pasonnTe” IO CMHCHAA HA 3aKOHA 32 KOPIIOPATUBHOTO U IIOAOXOAHO obAarane.

PasxoAnTe 32 MECTHH AAHBITH ITO 3aKOH 32 MECTHUTE AAHBIIM U TaKCH ca oTdeTeHH B cMeTka 606 "Paszxoan
32 AabLu” U Ca BKAIOYCHH, KATO ,,PA3XOAH 32 BBHIIHI YAy B OTdera 3a BCCOOXBATHHS AOXOA.

r) Aagbpum

Texyay oarvi supxy doxodumse

TeKymuTe AAHBPYHN AKTUBU U ITACHBH 34 TCKYIIHA U IIPEAXOAHI IIEPHOAN CE IIPH3HABAT AO CyMAaTa, KOATO ce
odakBa Aa OBAE BB3CTAHOBEHA OT, MAN IIAATCHA HA AAHBYHNTE OPraHU. [lpn m3dmcAeHHe Ha TEKyIIHTE
AAHBIIH CE IIPUAArAT AAHBYHUTE CTABKA U AAHBYHUTE 3aKOHH, KOUTO Ca B CHAA HAU Ca B 3HAYUTEAHA CTCIICH
[IPHETH KbM OTYETHATA AATA. PBKOBOACTBOTO aHAAM3BHPA OTACAHHUTE ITO3UIINN B AAHBYHATA ACKAAPALA, 32
KOHUTO IIPUAOKUMHTE AAHBYHH PA3IOPEADH Ca IIPEAMET Ha THAKYBAHE U IIPHU3HABA IIPOBH3HUH, KOI'ATO TOBA €
YMECTHO.

TCKyH_[I/ITC AAHBII CE IIPU3HABAT AUPCEKTHO B COOCTBEHMS KAIIUTAA (9. HE B OTYETA 32 BCEOOXBATHUSA AOXOA),
KOratTo AQHbKbBT C€ OTHACA AO CTATHH, KOUTO Ca onan IIPU3HATH AUPEKTHO B COOCTBEHMS KATIMTAA.

Omcpouen darnvk 6epxy doxodume
OrcpodeHuTE AAHBLN C€ IPU3HABAT IO OAAAHCOBUA METOA 32 BCHYKH BPEMEHHH PAa3AHKHA KbM OTYETHATA
AaTa, KOHTO BB3HUKBAT MC/KAY AAHBYHATA OCHOBA Ha AKTHBHUTC U IIACHBUTC M TCXHUTE OAAAHCOBH CTOMHOCTHL.

Orcpoyenn AAHBYHH ITACHBH CE IIPHU3HABAT 32 BCUYKH OOAAraeMH BPEMEHHHI PA3AHKH:

® OCBEH AO CTEIEHT2, AO KOATO OTCPOYECHHAT AAHDLIEH NACHB BB3HHKBA OT IIbPBOHAYAAHO
IIPU3HABAHE HA AKTHB HAHM IIACHB OT AGACHA CAEAKA, KOATO HE € OHM3HeC KOMOMHAIIMA M HE BAHAC
HUTO BBPXY CUETOBOAHATA I1e4arba, HUTO BbPXY AAHbUYHATA 1I€9aADa MAM 3ary0a KbM MOMEHTA Ha
U3BBPIIBAHE HA CACAKATA; U

° 32 obAaraemu BpCMeHHI/I paSAI/IKI/I, CB’bpSaHI/I C MHBCCTUIIHNM B A"bH.[epHI/I Apyn{ec’rBa, aCOL[I/II/IpaHI/I
HpeAHpI/IHTI/IH u y4JacTusa B CbBMCCTHHU HpeAHpI/IHTI/IH, OCBCH AO CTCIICHTA, AO KOATO prHaTa Cc B
CbCTOAHUEC Aad KOHTpOAI/Ipa BpeMCTO Ha O6p2,THOTO HpOﬂBACHI/IC Ha BpCMCHHaTa paSAI/IKa u
ChIIIECTBYBa BCpOHTHOCT BpCMCHHaTa pa3AI/IKa Aa HE CC HpOHBI/I O6paTHO B HPCABI/IAI/IMO 6rbACH_IC.
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»AELl KO3AOAYIT” EAA
ITOACHUTEAHHU BEAEKKM KbM KOHCOAUAVPAHHMA ®PMTHAHCOB OTUET
3a roamnara, npukArousaria Ha 31 aekemspu 2011 r.

2.2 O606menne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHKH (IIPOABAYKEHIE)
r) Aambiu (IIPOABAKEHIIE)

Omcpouer darnsk 6vpxcy doxodume (npodeascerine)

AxtuBn 110 OTCPOYCHH AAHBIH CC€ IIPHU3HABAT 32 BCHYKHU HAMAAACMH BPEMCHHH PA3AHKH, IIPCHECCHU
HEHU3IIOA3BAHN AAHBYHU KPCAUTHU M HECU3IIOA3BAHU AAHBYHU 3ary61/1, AO CTCIICHTA AO KOATO € BEPOATHO Aa €
HAaAHIIC obAaraema HC‘IQ.A62, Cpemry KOATO Aa 6*I)A21T H3IIOA3BAHN HAMAAfSICMHUTC BPEMCHHHU PAa3AHKH,
IIPEHECCHUTEC HCU3IIOA3BAHN AAHBYHU KPCAUTH 1 HCHU3ITIOA3BAHUTC AAHbYHI 38.I'y6IfIi

o OCBCH aKO OTCPOYCHUAT AAHBYCH AKTUB BB3HHKBA OT ITbPBOHAYAAHO IIPU3HABAHC HA AKTUB HAM
I1aCuB OT AAAC€HA CACAKa, KOATO HE € OusHec KOM6I/IH2,LII/Iﬂ 1 HC BAHSIC HUTO BBHPXY CUCTOBOAHATA
Hequ6a, HUTO B’pry AaHbYHATA nevarda mAn 3ary6a KbM MOMCHTA Ha HSB’prHBaHe Ha CACAKaTa, 1

® 33 HaMaAfEMH BPEMEHHH PAa3AHMKH, CBBP3aHNM C MHBECTHIIUH B ABIIEPHU APY/KECTBA, aCOINUPAHHU
IPEAIPHATHA M YJIACTHA B CBBMECTHH IIPEATIPHATHA, OTCPOYEH AAHDLYCH 4AKTHUB C€ IIPHU3HABA
EAHHCTBEHO AO CTEIIEHTA, AO KOATO MMa BEPOATHOCT BPEMEHHATA Pa3AHKA AA CE IIPOABH OOPATHO B
0003pUMO OBACITIC U Ad ObAC peaAnsnpaHa oDAaracMa Iedasba, CPery KOATO Ad CE OITOA30TBOPH
BPEMEHHATA PA3AHKA.
I'pyrrara H3BBPIIBA IIPETAEA Ha OAAAHCOBATA CTOMHOCT HA OTCPOYEHHTE AAHBYHH AKTUBU KbM BCAKA OTYETHA
A2Ta U A HAMaAfiBA AO CTEIEHTA, AO KOATO Bede HE € BEPOATHO A2 ObAC PEAAH3HPAHA AOCTATHYHA OOAAraeMa
meganba, KOATO A2 IO3BOAfABA IIEAHA HMAHM YACT OT OTCPOYEHHA AAHBYCH aKTUB A2 ODAE BB3CTAHOBEH.
HempmsaaTuTe OTCPOYEHU AAHBYHH AKTHBH C€ IPEPASTAEKAAT KBM BCAKA OTYETHA AATa U C€ IIPHU3HABAT AO
CTEIEeHTa, AO KOATO € CTAHAAO BEPOATHO Aa ODbAE peasmsupaHa ODbAEIIAa OOAaraeMa Iedasda, KOATO Aad
ITO3BOAM OTCPOYEHHA AAHBYEH aKTUB A2 ObAE BB3CTAHOBEH.

OTCPO‘ICHI/ITC AAHDBYHHU AKTUBU MW ITACHBH CC OIICHABAT IIO AAHBYHHUTC CTABKH, KOUTO CC OYaKBa Aa 6’I)AaT B
CHAQ 32 HCpI/IOAa, B KOHUTO AKTUBBT CE pCaAI/ISI/Ipa HAU ITIACUBDBT CE ypeAH, Bb3 OCHOBA HA AAHBYHHTC CTABKH
(I/I AAHDBYHU SQ.KOHI/I), ACI‘/’ICTBHH_[I/I WA BAC3AH B CHAQ, B BHAYUTCAHA CTCIICH, KbM OTYCTHATA AATa.

OTCPO"IeHI/ITC AaHbBIIHN, CBBP3aHN CBC CTATHH, HpI/ISHaTI/I M3BBH IleyaAbaTa HAU SQ.FY62.T9., C¢ IIpU3HaBaT
M3BbH II€YaA0ATa MAU 3ary6aTa. OTCpO‘ICHI/ITC AaHBITHN CC HpI/ISHaBaT B 3aBHCHMOCT OT CB’bpSaHaTa C TAX
CACAKA AU B ApyI“I/IH BCEODXBATEH AOXOA, TA AI/IPCKTHO B COOCTBEHMSA KAIIATAA.

prHaTa KOMHCHCI/Ipa OTCpO‘ICHI/I AAaHDBYHH AKTHUBH W ITACHUBH CaMO TOraBa, KOratTo mMa 3aKOHOBO npaBo Ad
IIPUCIIaAA TCKYINHW AAHDBYHHM AKTHBH cpeLuy TCKYIIN AAHBYHH ITACHBU M OTCPOYCHUTC AAHDBYHH AKTHBU H
ITaCHBHM CE€ OTHACAT AO AAHBIIH B%pxy AOXOAQ, HAAOKCHH OT CAUH U CbII AAHBYCH opraH 32 €AHO M CBIIIO
AAHBYHO3AADBAKCHO HpeAHpI/IHTI/IC.

Aari sspxcy dobasenama cmotinocm (AAC)

HpI/IXOAI/ITC, Pa3XOAHTE U AKTUBUTE CC IIPHU3HABAT HETHO OT MC, C U3KAFOYCHHC Ha CAYYIAHUTC, KOIaTO:

o AAC BB3HHUKBAIIL IIPU IOKYIIKA HA AKTUBH HMAHM YCAYTH HE € Bb3CTAHOBUM OT AAHBYHUTE BAACTH, B
korro caygair AAC ce OPHU3HABA KATO YACT OT IIEHATAa Ha HpI/IAO6I/IBaHC HA AKTHBA HAHU KATO YacT
OT ChOTBETHATA PA3XOAHA ITO3UIIHA, KAKTO TOBA € YMECTHO; 1

® B3EMAHMATA U 3AABbAKEHHUAT, KOUTO ce orunTaT ¢ BkAaroden AAC.

Hermara cyma ra AAC, Bp3CTAHOBIMA OT MAH ABAKIMA HA AAHBYHITE OPTaHH, CE BKAIOYBA B CTOHHOCTTA Ha
B3EMAHHATA HAU 32ABAKEHHATA B OT4YeTa 32 (PUHAHCOBOTO CBCTOSHUE.
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2.2 O6o0menne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHUKH (IIPOABAYKEHIIE)
A) AOX0OAM Ha IIEPCOHAAA IIPU IEHCUOHUPAHE

CpraacHo bBBArapckoTo TpPyAOBO 33aKOHOAATEACTBO M KOAGKTHBHHA TPYAOB AOroBop, Ipymara karo
paboroAaTeA € 3aABAKEHO Ad H3IIAATH OT ABE AO YETHPUHAACCET OPYTHH MECEYHU 3alIAATH Ha CBOUTE
CAVKHTEAN IIPH IIEHCHOHHMpPAHE, B 3aBHCHMOCT OT IIPOCAYKEHOTO BpEME M KATeropuAra TPyA. AKO
CAVIKHTEAT € pabOTHA IpH CbIud paborTosareA npe3 mocaeaHure or 10 Ao 30 roamHH OT TPYyAOBHA CH
CTaXk, TOH TPAOBA AQ IIOAYYH OT IIECT AO YCTHPHHAAECET OPYTHH MECEUHH 3aIIAATH IPU IICHCHOHHUPAHE, 2
aKo e paboTHA ITO-MaAKO OT 10 roAnHN Ipu cbinns paboTOAATEA — ABe OpyTHH MecedHN 3amAaru. [1aanpT 32
AOXOAHM Ha IIEPCOHAAA IIPH IIEHCHOHHpaHe He ¢ puHaHcupad. I'pyrara ompeAeas CBOMTE 3aABAKEHHA 34
U3TIAAIIIAHE Ha AOXOAW Ha IIEPCOHAAA ITPH IICHCHOHHPAHE, KATO M3ITOA3BA aKTFOEPCKH METOA Ha OIEHKA.
AKTIOCpCKHTE IeYaAOM HMAHM 3aIryOM Ce IPH3HABAT KATO IIPHUXOA HAH P4a3XOA, B IIEPHOAA B KOHTO Ca
BB3HUKHAAML

Pa3XOAI/ITC 3a MHHAA TPYAOB CT2XK CC IIPH3HABAT KAaTO Pa3XOA HaA AMHEITHA 0a3a 32 CpeAHHs CPOK, AOKATO
AOXOAHUTE CTaHAT 6CSYCAOBHO HpI/IAO6I/ITI/I. AO CTEIICHTA AO KOATO AOXOAUTE Ca BEUEC 663}7CAOBHO HpI/IAO6I/ITI/I,
He320aBHO CACA BBBCIKAAHC HAHM IIDOMCHH B IIA2HA 34 AOXOAHM IIpH IICHCHOHHPAHE, prnaTa IIpU3HaBa
PpasxoAa 3a MUHAA TPYAOB CTAXK BEAHAra.

SaA"bA)KCHI/IeTO 32 AOXOAH Ha IIEPpCOHAAA IIPU IICHCHOHHPAHE CE€ CBbCTOH OT HACTOAIIATA CTOMHOCT Ha
3AABAKCHHUCTO 32 U3ITAANIAHC HA TC3U AOXOAH, HAMAACHA C HCIIPU3HATUTE PA3XOAH 34 MHHAA TPYAOB CTaK.

¢) PuHaHCOBU MHCTPYMEHTH — I'bPBOHAYAAHO IIPU3HABAHE U MIOCAEABAIIO OIlCHABAHE
o @®uUHAHCOBU AKTUBU
ITepBOHAYaAHO IPU3HABAHE

®unancosure akrusu B ooxsara Ha MCC 39 Dunarncosu uncrmpymenmu: npusnasarne u oyernasare ce KaaCuPUIUPAT
KaTO (DUHAHCOBH AKTHBU, OTIHTAHHU 11O CIIPABEAAMBA CTOMHOCT B Iedarbara AN 3arybarta, MAM KATO 34EMH 1
B3E€MAHHA, HAU KATO MHBECTUIINU ABP/KAHU AO ITAACHK HAM KaTO (DUHAHCOBU AKTHUBH Ha Pa3IOAOMKEHHUE 3a
HIPOAKOA, HAH KATO ACPHBATHBH, OIIPEACACHH KATO XCAXKHPAIIN HHCTPYMEHTH IpU e(PEKTUBHO XCAKHIPAHE,
KaKTO TOBA € IO-yMecTHO. I'pymara ompeaeas kaacuduKanuAra Ha CBOHTE (DUHAHCOBU aKTHBH IIPU
ITEPBOHAYAAHOTO UM IIPU3HABAHE.

DOuHAHCOBUTE AKTUBU CE HpI/ISHaBaT H’prOHa‘IaAHO 110 CHpaBCAAI/IBaTa um CTOﬁHOCT, IIAFOC, B CAy‘IafI Ha
HNHBECTUIINN, KOUTO HC CE€ OTYHTAT IIO CIIPABCAAMBA CTOMHOCT B I1evYaAbaTa MAU 3ary6aTa, pasxoAHuTe II0
CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM HpI/IAO6I/IBaH€TO Ha (i)I/IHaHCOBI/IH AKTHB.

[Tokyrkure mAn IpoA2KOM Ha (DMHAHCOBU AKTHBU, YHHUTO YCAOBHA HM3HCKBAT IIPEXBBPAAHETO HAa AKTUBA
IIpe3 IEPHOA OT BpEME, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA Pa3sIIOpeADa MANM ACHCTBAINA IIPAKTHKA Ha
CHOTBETHHA Ta3ap (PEAOBHH ITOKYIIKH), C€ IIPU3HABAT HA AATaTa HAa ThpryBaHe (CAGAKATa), T.e. HA AaTaTa Ha
KoATO I'pymara ce e aHTAKMPaAAA Ad KYITH HAH IIPOAAAE AKTHBA.

DOuHAHCOBUTE AKTHUBH HAa prHaTa BKAFOYBAT HapI/I‘IHI/I CpeACTBa nu HapI/I‘IHI/I CKBHUBAACHTH, T'pr‘OBCKI/I "
ApPYyru B3eMaHUsl, IIPCAOCTABCHH 3AC€MH, HCKOTUPAHN MHBECTUIIUHI 1 APy CbI/IHaHCOBI/I AKTHUBU.
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2.2 O6o6menne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHKH (IIPOABAYKEHHE)

e) PuHAHCOBH HHCTPYMEHTH — IIBPBOHAYAAHO IIPU3HABAHE M IIOCACABAIIO OLICHABAHE
(IpoABAKEHHE)

e dunaHCOBU AKTHUBH (IIPOABAYKEHHE)

ITocaeaBalio oneHsaBaHe

HOCAeABaLLIOTO OIICHABAHC HA q)I/IHaHCOBI/ITC AKTHUBU 3aBHCU OT TAXHATA KAaCI/ICl)I/IKZ.HI/I}I, KaKTO CACABa:

Saemu u 63emarusn

3aeMuTe 1 B3EMAHHUATA CA HEACPUBATUBHM (PUHAHCOBH aKTHBU C (DUKCHPAHHU HAM OIIPEACAACMH ITAAIIAHMA,
KOHMTO HE C€ KOTHUPAT Ha akrubBeH 1a3ap. CAeA I'bPBOHAYAAHOTO UM IIPU3HABAHE, 33€MUTE M B3EMAHHATA CE
OIICHABAT II0 AMOPTU3UPAHA CTOHHOCT, C M3IOA3BAHETO Ha METOAA Ha edpexruBHuA AuxseH rnporent (EATT),
HAMAACHA C IIPOBU3HATA 33 ODE3IleHKA. AMOPTH3HMpPAHATA CTOHMHOCT CE€ H3YHCAABA, KATO CE B3CMAT IIOA
BHUMAHHE BCAKAKBH AHCKOHTH HAHM IIPEMHU IIPH IPUAOOHMBAHETO M TAKCH, HAH Pa3XOAHM KOHTO ca
HepaszpeaHa gact or EATL Amoprusanmsara mo EAIT ce BkarouBa BbB (DHHAHCOBHTE IPUXOAH B OTYETA 34
AOXOAHTE. 3aryOnTe BB3HUKBAIIHM OT OOE3IICHKA, CE IIPU3HABAT KATO I1e9aAba HAM 3aryDa 32 IIEPHOAA.

HMusecmuyuu na pasnonoscerue 3a npodanta

DUHAHCOBUTE MHBECTUIIMH HA PA3IIOAOMKCHHE 33 IIPOAAKOA BKAIOYBAT KAITMTAAOBH I[CHHU KHILKA, KOHTO Ca
OIIPEACACHH KATO HA PA3IIOAOKCHME 32 IIPOAAKOA HMAM He €a KAACH(UIIUPAHH B HAKOA OT IIPEAXOAHHTE
kateropun. CACA IBPBOHAYAAHO UM IIPU3HABAHE, (DHHAHCOBUTE AKTUBH HA PA3IIOAOMKCHHE 3a IPOAaKDa ce
OIICHABAT IIO CIIPABCAAMBA CTOHHOCT, KATO HEPCAAMSHPAHNTE IIeUaAON HAN 3aTyOM OT TAX M CC IIPH3HABAT B
APyrus BCCOOXBATCH AOXOA B Pe3epBa 32 HHCTPYMCHTH, KAACH(DHUIIMPAHN HA PA3IIOAOMKCHHE 32 IIPOAAKDA,
AOKATO HHBECTHIIHATA OBAC OTIHCAHA, KOTATO KYMyAATHBHATA II€9aADa HMAM 3aryba ce IIpH3HABA B APYIUTE
OIIEPATUBHI IIPHXOAH, HAU AOKATO OBAC ODE3IleHEHA, B KOHTO MOMEHT KYMyAATHBHATA 3aIy0a CE IPU3HABA B
OTYeTa 32 BCCOOXBATHHA AOXOA, KATO (DMHAHCOB Pa3sXOA H CE M3BAXKAA OT pe3epBa 3a HMHBECTHIHMM Ha
PA3IIOAOIKEHIIE 32 IIPOAAKDA.

I'pymrata e omeHHAZ A2AM CIIOCOOHOCTTA M HAMEPEHHETO 33 IpOAakOa Ha (DHHAHCOBUTEC AKTHBU Ha
PA3IIOAOKEHIE 32 IMPOALKOA IIPOABAKABAT Ad ca yMecTHH. Korato To He ¢ B ChCTOSHME Ad ThPIyBa TE3U
(pUHAHCOBH AKTHUBH, IIOPAAN HEAKTHBHHU I1a3apH H KOLATO HAMEPEHUETO HA PBKOBOACTBOTO 32 TBHPrOBHA
CBINECTBEHO CE€ IIPOMEHH B 0003puMoO Obaerme, I'pymara mome aa u3bepe Aa pexaacudpurupa Te3u
(PUHAHCOBH AKTHBH IIPU PEAKH OOCTOATEACTBA. PexaacHdrKanuaTa KaTO 3a€MH U B3EMaHHA € IIO3BOACHA,
KOraTo (PUHAHCOBHAT AKTUB OTIOBaps HA Ae(DUHUIINATA 32 3d€MH U B3eMaHHA U 1 pylata nMa HAMEPEHHETO U
CIIOCOOHOCTTA A4 ABPIKH TE3H AKTUBH B ODO3PHMO OBACINE HAN AO IAACK. Pexaacudukarmuara B
KATETOPHATA ADPIKAHU AO IIAACK € IIO3BOACHA CAHMHCTBEHO, ako ['pymara nma crrocoGHOCTTAa M HAMEPEHUETO
Ad ABPIKI (PUHAHCOBHA AKTUB CHOTBETHO AO HETOBHS ITAACK.

3a uHAHCOB aKTUB, PEKAACH(UIUPAH H3BBbH KATETOPHATA HA PA3IOAOMKEHHE 33 IPOAAKOA BCHUKH
IIPEAHIIHA IIEYaAOH HAH 3aIyOH IO aKTHBA, KOUTO €4 IIPU3HATH B COOCTBEHHSA KAIIUTAA, C€ AMOPTHU3HPAT B
meuanbaTa MAM 3ary0aTa 3a OCTABAINMA CPOK HA HHBCCTHUIHATA, KaTo ce mamoasBa EAIL Bcesaka pasanka
MEKAY HOBATa AMOPTHU3HMPAHA CTOMHOCT M OYAKBAHUTE IAPUYHH IIOTOLM CBINO CE AMOPTH3HPA BBPXY
ocTaBammus CPOK Ha aKTUBa, KaTo ce u3roA3Ba BAIL Ako akruBbT BIOCAEACTBHE OBAEC OIPEACACH KATO
obesIieHeH, CyMaTa OTPa3eHa B COOCTBEHMUSA KAITUTAA, CE PEKAACH(HIIIPA B OTIETA 32 BCEOOXBATHHUA AOXOA.
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2.2 O606menne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHKH (IIPOABAYKEHIE)

e) PuHAHCOBH HHCTPYMEHTH — IIBPBOHAYAAHO IIPU3HABAHE M IIOCACABAIIO OLICHABAHE
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e duaaHCOBU AKTHUBH (IIPOABAYKEHHE)

OTrnucsane
DHUHAHCOB AKTHB (MAH, KOTATO ¢ IIPHAOKUMO, 9aCT OT (DUHAHCOB AKTHB MAH YACT OT IPYIa OT CXOAHHU
(pUHAHCOBH aKTHUBH) CE OTIIHCBA, KOTATO:

o AOFOBOpHI/ITe HpaBa B”pry HapI/I‘-IHI/ITe IIOTOIIH OT qDI/IHaHCOBI/IH AKTHB Ca U3TCKAM,

®  AOTOBOPHHTE IIpaBa 3a IIOAYYaBAaHE HA IIAPHYHHU ITIOTOLU OT (PMHAHCOBHA AKTUB €A IPEXBLPACHH
uau I'pymara e mpumesa 3aABAKEHHETO A2 IIAATH HAITBAHO IIOAYYEHHTE IAPUYHH IIOTOIHM Oe3
ChbINeCTBEHA 3a0aBa KbM TPETA CTPAHA YPE3 CIIOPAa3yMEHHUE 33 IIPEXBbpAAHe; IpH Koeto (a) I'pyrrara e
IIPEXBBPAHAA B 3HAYHTEAHA CTCIICH BCHYKI PHCKOBE U IIOA3H OT COOCTBEHOCTTA BBEPXY (DHHAHCOBHUA
axtuB; uau (0) I'pymara HHTO e IPEXBBPAHAA, HUTO € 3alla3UAA B 3HAYHTEAHA CTEIEH BCHYKM
PHCKOBE U ITOA3H OT CODCTBEHOCTTA BBPXY (DUHAHCOBHA AKTHB, HO HE € 3aITa3HAO KOHTPOAA BBPXY
HETO.
Koraro I'pyrrara e mpexsbpAanAa AOTOBOPHUTE CH IIPaBa 33 IIOAYYaBaHE Ha ITAPUYHHU IIOTOLN OT (PUHAHCOBHA
aKTHB MAHM € BCTBIIMAQ B CIIOPA3YMCHHE 34 IIPEXBLPASHE M HHUTO € IPEXBbPAUAA, HUTO € 3aITa3UAA B
3HAYMUTEAHA CTEIEH BCUYKH PUCKOBE M IIOA3H OT CODCTBEHOCTTA BBPXY (DUHAHCOBUA AKTHUB, HO € 3aIIA3MAQd
KOHTPOAA BBPXy HEro, T IPOABAKABA Ad IIPHU3HABA IIPEXBbPACHHA (PUHAHCOB aKTUB AO CTCIICHTA HA
IIPOABAKABAIIIOTO CH yJ9acTHe B Hero. B Tosm caywait I'pymara mpmsmaBa M CBBP3aHOTO 33aABAKCHHE.
[IpexBbpACHHAT aKTUB U CBBP3AHOTO 3aABAKCHHE Ce OLICHABAT Ha 0433, KOATO OTpasfiBa IIpaBara U
3aAbAKECHHATA, KOUTO I'pymmaTa e 3armasmaa.

CrerreHra Ha IPOABAKABAIIIOTO YIACTHE, KOETO € II0A popMara Ha IapaHIUA 3a UPEXBbPACHUA AKTHB, CE
OIICHABA I10 IIO-HHUCKATA OT IIbPBOHAYAAHATA OAAAHCOBA CTOHMHOCT HAa aKTHBA M MAKCHMAaAHATa CTOMHOCT Ha
BB3HAIPAKACHUETO, KOETO MOKE Ad C€ HAAOKH A2 O'bAE BB3CTaHOBEHO OT I'pymara.

OGe3nenka Ha (PUHAHCOBHU AKTHUBH

KbM Beska orderHa Aara ['pymara mpasy IIperieHKa AAAH CHINECTBYBAT OOCKTHBHH AOKA32ATEACTBA, 9€ AGACH
(pUHAHCOB aKTHB HMAH IPyHa OT (DHHAHCOBHU AKTHBH MOXE Aa ¢ oOecsueHeHa. QUHAHCOBHAT aKIUB HAL
rpymara OT (PMHAHCOBH AKTHBU CE CYNTA 34 OOE3IICHCHA, KOTATO CBINECTBYBAT ODCKTUBHI AOKA32ATCACTBA 32
0o0e3IIeHKa B PE3YATAT HA CAHO HAH IIOBEYE CBOHTHA, KOHMTO €4 BB3HHKHAAU CACA IIBPBOHAYAAHOTO
npusHaBane Ha aktuBa ('cpbuTHe 3a nonecena 3ary6a') u ToBa crbuTHE 32 MOHECEHA 3ary0a OKA3Ba BAMSHUC
BBPXy OYaKBaHHTE OPBACINM IIAPUYHHU IIOTOLH OT (DHHAHCOBUA AKIUB HAH IpPyHarta OT (PUHAHCOBH aAKTUBH,
KOHTO MOTAT Aa OBAAT HAACKAHO OIlCHEHH. AOKA3aTEACTBATA 324 ODE3IICHKA MOTAT Ad BKAIOYBAT MHAUKAITIH,
Ye AABKHHALNNA HAX TIPylld OT AABKHHUIM H3IHTBAT CEPUO3HH (DHHAHCOBHA 3aTPYAHECHUS HAH Ca B
HCH3IIbAHCHIC MAH IPOCPOYHE IIPH H3IIAAIIAHETO HA AUXBHU HAM TAABHUITH, WAHM BEPOSTHOCT AA OOABAT
HEIIAATEKOCIIOCOOHOCT/ CBBPX3aAABKHAAOCT UAN AQ TIPEAIIpreMaT (DMHAHCOBA PEOPraHU3aus, HAH KOIaTO
HaOAIOAQBAHU AAHHU HHAUKHPAT H3MEPHMO HAMAACHHE B OYAKBAHUTEC OBACINM IIAPHYHU IIOTOLH, KATO
HAIIPUMEP IPOMEHHU B IPOCPOUHATA HAM HKOHOMIYCCKH YCAOBHSA, KOUTO CA CBBP3AHM C HEH3ITBAHCHUA OT
CTpaHa HA ANBKHHITHTE.

Durarcosu axmusu, omuuman no amopmusupana cmoinocm

3a (pUHAHCOBH AaKTHBH, OTYHTAHH I[I0 aMOPTH3HpaHa CTOHHOCT, I'pymara IbpBO IpEIleHABA AAAU
CBIECTBYBAT OOCKTHBHU AOKA3aTCACTBA 32 OOE3I[CHKA HHAWBHAYAAHO 32 (DUHAHCOBH AKTHBH, KOHTO Ca
CBIIECTBEHU ITIOOTACAHO MAH KOAECKTHBHO 332 (DHHAHCOBH aKTHBH, KOUTO HE €4 CHIIECTBCHH IIOOTACAHO. AKO
Ce OIIPECACAHM, Ue HE CBIICCTBYBAT OOCKTHBHHE AOKA3aTCACTBA 32 OOC3IICHKA HA MHAHUBHAYAAHO OLICHSBAH
(pUHAHCOB aKTHB, HE3ABUCHMO AAAU TOH € CBILECTBEH MAU HE, AKTHBBT CE BKAFOYBA B IPyIa OT (DHHAHCOBU
AKTHBH CbC CXOAHH XaPAKTEPUCTUKU HA KPEAHTEH PHCK H Ta3W Ipyla oT (DHHAHCOBU aKTUBHU CE€ OIICHABA 32
obesIieHKa Ha KOACKTHBHA 0a3a. AKTHBH, KOUTO Ca OLCHEHH 334 OOC3IICHKA HMHAUBHAYAAHO M 334 KOHTO
3arybara OT OOE3IIEHKA € U IIPOABAXKABA A ObAE IPHU3HABAHA, HE CE BKAIOYBAT B KOACKTUBHATA OLICHKA 32
oDe3IeHKa.
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2.2 O606menne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHKH (IIPOABAYKEHIE)

e) PuHAHCOBH HHCTPYMEHTH — IIBPBOHAYAAHO IIPU3HABAHE M IIOCACABAIIO OLICHABAHE
(IpoABAKEHHE)

e dunaHCOBU AKTHUBH (IIPOABAYKEHHE)
OG6e3nenka Ha (PUHAHCOBU AKTUBH (IIPOABAYKEHIIE)

Duraricosu axmust, o umari no amMopmusupara cimouHocm (npodvasere)

AKO chIIlecTBYBaT OOCKTHBHE AOKA3aTCACTBA, Y€ € Bb3HHKHAAA 3ary0a OT OOE3IICHKA, CyMaTa Ha 3arydara ce
OILICHABA KATO PA3AHKATA MEMKAY OAAAHCOBATA CTOHHOCT HAa AKTHBA M CETAIllHATA CTOMHOCT HA OYAKBAHUTE
ObACIIN HMAPHYHH IIOTOUN (KATO CE M3KAFOUBAT OBACIIN OYAKBAHH 3aIyOM ITO 3a€MM, KOMTO BCE OIIE HE Ca
monecern). CeralrgaTa CTOMHOCT HA OYaKBaHHTE OBACINM IAPHYHHM IIOTOLH CE AHCKOHTHPA IIO
IIbPBOHAYAAHUA ¢(DEKTUBEH AUXBEH IIPOLICHT Ha (DUHAHCOBHUTE AKTHBH. AKO 3a€M HMa IIAABAIL AHUXBCH
IIPOLIEHT, IPOLEHTHT HA AHUCKOHTHPAHE 32 OL[CHKA Ha 3arybaTa OT OOE3LIEHKA IIPEACTABASBA TEKYILIHAT
e(peKTUBEH AUXBEH IIPOLICHT.

baaancoBara crofiHOCT HA aKTHBA C€ HAMAAABA ‘{p€3 H3IIOA3BAHEC HA KOPCKTI/IBHB. CMCETKa 1 CyMaTa Ha 3ary6aTa
Ccc HpI/I3HaBa B IIe4aA0aTa MAU 3ary6aTa 3a HCpI/IOAa. HPI/IXOAI/ITC OT AUXBU HpOA’bA}KaBaT Aa C€C HAYHCAABAT
B"pry HaMaA€HAaTa OaAaHCOBA CTOMHOCT KATO CE M3ITOA3BA AMXBEHMS HpOHCHT, KOMTO € H3IIOA3BAH 32
AI/ICKOHTI/IpaHC Ha 6’I)ACH_II/IT€ HapI/I‘IHI/I IIOTOIM 32 IICAHTC HA OIICHKA Ha 3ary6aTa oT O6C3H€HKa. HPHXOAI/ITC
OT AHUXBH CC OTpaSHBaT KaTO Y9acT OT CpI/IHaHCOBI/ITe HpI/IXOAI/I B OTYECTA 32 AOXOAMTE. 32.€MI/IT€, HapCA CbC
CB’bpSaHI/ITC C TAX HpOBI/ISI/II/I, CC¢ OTIIMCBAT, KOTaTO HC CBIIIECTBYBa pCaAI/ICTI/I‘IHa BB3MOXKHOCT T€ Aa 6’I)A21T
C’I>6paHI/I B 6"bACH_IC M BCUYKH ODe3NeveHns ca peaAI/ISI/IpaHI/I HAHU Ca OUAUT HpCXB’BpACHI/I Ha prHaTa.

Axo B IIOCACABAIIIA TOAMHA, CyMaTa Ha OYaKBaHaTa 32.I'Y621 oT O6€3HCHK2L CC YBCAMYH HAM HaMaAce, HOpaAI/I
C’b6I/ITI/IC, BB3HUKBAIIIO CACA HpI/ISHaBaHCTO Ha 0663H€HKaTa, HO-paHO HpI/I3HaT2.Ta 321I'Y6a oT O6C3HCHK3 Ccc
yBEAHYaBa HMAHW HaMaAfABa ‘IpCS KOpCKL[I/IH B KOpeKTI/IBHaTa cMmeTKa. Ako 6’I)ACH_[O OTIIMCBAHEC 6’1)AC
BB3CTAHOBCHO HA ITO-KBbCCH €Tall, Bb3CTAHOBABAHCTO CC HpI/ISHaBa KATO ITe9aA0a UAT 39.I'Y621 3a HepI/IOAa.

HMusecnmuyuu na pasnonosceriue sa npodascba
3a (pUHAHCOBH HMHBECTHIIMH Ha PAa3IOAOMKEHHE 33 IIPOARKOA KbM BCAKA OTYETHA Adara | pymara mperieHsBa
AAAH CBILIECTBYBAT OOEKTHBHI AOKA3aTEACTBA, Y€ HHBECTUIIUATA HAH IPyIIa OT HHBECTHIIHH € OOE3IICHEHA.

32 KAITMTAAOBH MHBECTHIINH, KAACH(HUIIMPAHN KATO TAKHBA HA PA3IOAOKCHEE 34 IPOAAKOA, OOCKTHBHHTE
AOKA3aTEACTBA BKAIOYBAT 3HAYUTEACH HAH IIPOABAKHIEACH CIIaA B CIPABEAAHMBATA CTOHHOCT Ha
UHBECTHIUATA IIOA HEIHATA IleHAa Ha npHAOOuBaHe. "3HadmreAcH cIaA” CAGABA Ad CE OILICHABA CIIPAMO
I'bPBOHAYAAHATA IICHA HA IPHAOOHBAHEC HA MHBECTHULIHUATA, 4 ' HIPOABAKUTEACH" CIPAMO IIEPHOAA, B KOHTO
CIIPABCAAHBATA CTOMHOCT € IIOA ITbPBOHAYAAHATA II€HA Ha mnpHAoOmBame. Koraro coimectsyBar
AOKA3aTEACTBA 32 OODE3IICHKA, KYMyAATHBHATA 3aIry0a — OIICHEHA KATO PA3AHMKATA MEKAY IlEHATA Ha
IpHAOOHMBAHE M TEKyINATA CIIPABCAAHBA CTOHHOCT, HAMAACHA CbC 3arybara OT OOe3IleHKA HA Tasu
MHBECTHUIIHA, TIO-PAHO IPU3HATA B OTYCTA 32 AOXOAHTE — CE HM3BAKAA OT APYTHA BCCOOXBATCH AOXOA H Ce
IIPU3HABA B OTYETA 32 AOXOAMTE. 3aryOuTe OT OOE3LEHKA Ha KAIIMTAAOBH MHBECTHIIHNH HE CE Bb3CTAHOBABAT
IIpe3 OTYCTA 3d AOXOANTE; YBCANUCHUATA B TAXHATA CIPABCAANBA CTOMHOCT Ce IIPU3HABAT AUPEKTHO B APYTHA
BCCOOXBATEH AOXOA.
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2.2 O6o06mmeHnne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHUKH (IIPOABAYKEHIIE)

e) ®OuHAHCOBM HWHCTPYMEHTH — ITbPBOHAYAAHO TIPHU3HABAHE M TIOCAEABAINO OICHABAHE
(IpoABAKEHHE)

e @®uUHAHCOBU IACUBU

ITspBOoHauaAHO HIpU3HABAHE U OLIEHABAHE

®unancosure macusy, B obxsara Ha MCC 39, ce xaacudunupar kato (DUHAHCOBU ITACUBHU, OTYUTAHU IIO
CIPaBEAAHBA CTOMHOCT B IledanbaTa HMAHM 3arybaTa, MAH KATO 3a€MH M IIPHBACYCHH CPEACTBA, HAH KATO
ACPHBATHUBH, KOUTO ca e(PEKTUBHH XEAKHPAIIH HHCTPYMEHTH, KAKTO TOBA € IIO-yMecTHO. I'pymara ompeaeas
KAacnHUKAIIATA HA CBONTe (PUHAHCOBH ITACHBY IIPH ITbPBOHAYAAHOTO UM IIPH3HABAHE.

DOuHAHCOBUTE ITACUBU CE HpI/ISHaBaT H'prOHaquHO 110 CHpaBeAAI/IBaTa M CTOﬁHOCT, IIAFOC, B CAY‘IaI;‘I Ha
3aCMHI 1 IIPUBACYCHH CPEACTBA, PA3XOAUTE IIO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM HpI/IAO6I/IBaHCTO Ha
(1)I/IH2.HCOBI/IH ITaCHB.

DUHAHCOBUTE ITACUBU HA prHﬂTa BKAFOYBAT THPTOBCKH U ADYI'H 3aABAKCHHUA 1 AUXBOHOCHH 34CMH.

ITocaeaBalrio oneHaBaHe

HOCAGABQH_IOTO OIICHABAHC HA CpI/IHaHCOBI/ITC ITACUBU 32aBHCH OT TAXHATA KAaCI/ICiDI/IKaLII/IH, KaKTO CACABa:

Saenu u npus.aederi cpedcmsa

CAeA IIbPBOHAYAAHOTO UM IIPHU3HABAHE, 3€MUTE U IPHUBACICHUTE CPEACTBA CE OLICHABAT IO AMOPTH3HPAHA
croiiHOCT npu nsroAssare Ha MetoAa Ha EATT. [lewaabure u 3arybure OT 3aeMH 1 IIPHUBAEYCHH CPEACTBA CE
IIPU3HABAT KATO I1€9aAba HAM 3aryba 3a IIEpHOA4, KOTATO IIACHBBT CE OTIINCBA, KAKTO W 4Upe3 IIpolieca Ha
AMOPTH3ALIHA.

AMoOpTH3HpaHaTa CTOMHOCT CE M3YUCAfABA, KATO CE B3EMAT IIOA BHHMAHHCE BCAKAKBU AMCKOHTH HAH IIPEMHH
IIpU IPUAODHBAHETO U TAKCH MAH Pa3XOAH, KOHTO ca HepasaeaHa dact o EAIL Amoprusarmsara mo EAIT ce
BKAFOYBA BB (DHHAHCOBUTE PA3XOAH B IIe9aA0a HAK 3ary0a 32 IIEPHOAA.

Ortnucsane
PuHAHCOB IIACHB CE OTIIHCBA, KOIaTO TOH € IIOTACEH, T.€. KOTATO 3aABAKEHHETO OIPEACACHO B AOTOBOPA €
OTIIAAHAAO HUAH € AHYAHUPAHO, AU CPOKBT MY € H3TCKBA.

Koraro ceimecrsyBain (DUHAHCOB ITACHB OBAEC 3aMEHEH C APYr OT CBINHUA KPEAUTOP IIPH 3HAYHUTEAHO
PASAMYHE YCAOBHA HAHU YCAOBHATA HA CBINECTBYBAILUA ITACHB OBAAT CBIIECTBEHO MOAMMUIIMPAHH, TA3H
3aMAHA MAH MOANHKAIIUA Ce TPETHUPA, KATO OTIIHCBAHE HA ITbPBOHAYAAHUA IIACHB H IIPU3HABAHE Ha HOB
IIACHB, 4 Pa3AMKAaTa B CBbOTBETHUTE OAAAHCOBH CTOMHOCTH CE€ IPHU3HABA B IIedanbara HAM 3arybara 3a
IIEPHOAA.

k) Komriencupane Ha pHUHAHCOBH HHCTPYMEHTH
®unancoBuTe aKTUBH M (DUHAHCOBHTE ITACHBU CE KOMIICHCHPAT M HETHATA CyMa CE IIPEACTABA B OTYETA 32
pUHAHCOBOTO CBCTOSIHHE, KOILATO H CAaMO KOIATO € HAaAUIle IOPHAMYECKH VIPAKHACMO IIPaBO 32

KOMIICHCHpPAaHE Ha IpH3HATHTE CymMyH u I'pymara mMa HaMepeHHE 3a YpEKAAHE Ha HETHA 0a3a HMAHM 32
E€AHOBPEMEHHO PEAAH3UPAHE HA AKTHUBUTE U YPEKAAHE HA ITACHBHTE.
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2.2 O6o06mmeHnne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHUKH (IIPOABAYKEHIIE)
3) CripaBeAAnBa CTOMHOCT Ha (DUHAHCOBUTE MHCTPYMEHTH

K®M Befika OT9eTHA AATA CITPABEAANBATA CTOMHOCT HA (PUHAHCOBH MHCTPYMEHTH, KOUTO CE ThPIYBAT AKTUBHO
HA I1a3apHUTE, CE OIPEACAs Ha 0a3a HA KOTHPAHH Ia3apHHU LEHH UAH KOTHPOBKU OT AUABPHU (LICHU ,,KyIIyBa’
32 ABATH IO3UIIMA ¥ IIeHH "TIpoAaBa" 32 KbCH ITO3UIHH) €3 Aa Ce IPUCIIAAAT PA3XOAU IO CACAKATA.
CrpaBeasnBaTa CTOMHOCT Ha (DUHAHCOBH HHCTPYMEHTH, 32 KOMTO HAMA AKTHBEH 11a3ap, CE OIPEACAA C
ITOMOIIITA HAa TEXHHKH 32 OLEHABAHE. 13U TEXHUKH BKAIOYBAT H3IIOA3BAHE HA CKOPOIIHH IIA3aPHU IIPEKH
CACAKH; IIPENPATKH KbM TEKyIaTa CIPAaBEAAHBA CTOMHOCT HAa APYI HMHCTPYMEHT, KOHTO € B 3HAYNTEAHA
CTEIEH CDINNA; aHAAU3 HAa AUCKOHTHPAHNATE MAPHUIHHU IOTOITH M APYTH MOACAH 32 OIICHKA.

AHaAU3 Ha CHIPABEAAHUBHTE CTOHHOCTH Ha (PUHAHCOBHTE HMHCTPYMEHTH U AOIIBAHHTEAHU AAHHU 34 HAYHHA,
110 KOITO Te€ ca OLEHEHH, € IpeAoCTaBeH B beaexka 24.

u) AKIIMOHEPEH KAIIUTAA

AKHI/IOHCpHI/IH KaltkuTaA € HpCACTaBCH IO HOMHHAAHATA CTOMHOCT HA HN3AAACHHUTC MW ITAATCHH aKIIM.
ITocrbriaenusTa or HN3AAACHH AKIIUKW HaA TAXHATA HOMHMHAAHA CTOMHOCT C€ OTYUTAT KATO HpCMHﬁHI/I
pC3CpBI/I.

1) ImoTH, MAIIIMHY ¥ CHOP'BXKEHUA

HmoTHTe, MamMHUTE U CHOPBKEHHWATA CE OTYMTAT IO I[IeHa Ha TNpHIoO0MBaHe, HamalleHa C HaTpyIaHUTE
aMOpTH3aluK U HATPYIIaHUTE 3aryOn OT 00e3IeHKa, ako UMa TakuBa. LleHaTa Ha MpUIOOMBaHE BKJIIOYBA U PA3XOAN
33 TMOAMSHA HA YacTU OT MAaUIMHUTE U CHOPBXKEHUSATA M Pa3Xodu MO 3aeMU MO IBJITOCPOYHU JOrOBOPU 3a
CTPOMTENICTBO, IPU YCIOBUE, Y€ OTrOBapsAT Ha KPUTEPUMTE 3a NpHU3HABaHE Ha akTUB. ['pymata e ompenenuna
CJIC/IHUTE CTOWHOCTHH IIParoBe Mpu KIacu(pUIMpaHeTo Ha IBIroTpaiiHuTe MaTepruaiHu akTueH -700 JB.

ITpy u3BBpIIBAHE HA PA3XOAH 32 OCHOBEH IIPELACA HA MAIIMHA U/UAU CHOPBIKEHHE, T€ CE BKAIOYBAT B
OasaHCOBATA CTOMHOCT HA CBOTBCTHMA AKIUB KATO PAa3sXOAM 32 IIOAMAHA, IIPH YCAOBHE 9e OTTOBAPAT Ha
KpUTECPHUNTE 34 IIPU3HABAHCE HA AKTUB. BCHYKH APYIM PasXOAW 3a PEMOHT U IIOAAPBKKA CE ITPH3HABAT KATO
rreganba HAH 3ary0a B IEPHOAA, B KOWTO €4 U3BbPILIECHM.

AMOpTH3AIIUTE Ce U3YHCAABAT HA 0a3a HA AHHEHHUSA METOA 34 CPOKA Ha ITOAE3HHS JKHBOT HA AKTHBUTE,
KOHMTO Ca OIPEACACHH KakTO caeaBa 32 2011 r. i 2010 r.:

Crpaau 15-50 roausm
Marrnmau, chbOpBIKEHHA U OOOPYABAHE 10 — 50 roamsn
Mobuanu TeaedpoHI 3 roauHu
[ToBAnTaTEAHN CHOPBKEHUA 10-30 roanamI
[Ipernocrvu HHCTPYMEHTH 5-15 roaousn
KUIT u A cucremn 5-30 roanun
ABTOMOOHMAT 5-30 roamHn
TpaucmopTHE CpeAcTBa 5-20 roauHn
KowmrmroTbpHa TexHIKa 2-10 roamtm
O063aBexaane 5-20 roansn
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2.2 O6o0meHnne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHUKH (IIPOABAYKEHIIE)
i) MMoTH, MamuH 1 ChOpBKeHNA (IIPOABAKEHUE)

3€MI/I, pa3xoAn 3a HpI/IAO6I/IBaHC U 3HAYUMHU PE3CPBHU 9YaCTH, HAAUYHU B CKAQA U OTYHUTAHU KATO Pa3XOAU 324
HpI/IAO6I/IBaH€, HE Ce aMOPTHU3HPAT.

I/IMOT, MaIrmHa 1 CbOPBKEHHE CE OTIIMCBA IIPH HpOAa)K621Ta MYy HAH KOTATO HE CC€ OYaKBAT HUKAKBH 6%ACH.[H
HNKOHOMHYECKH H3IOAHM OT HErOBOTO H3IIOA3BAHE, HAW IIPH OCBO60)¥(AaBaHC or Hero. [lewaabure wmAm
3aI'y6I/ITC, BBb3HUKBAIII IIpyu OTHHCBAHCTO HaA aKTHUBA (HpCACTaBAHBaH_II/I pasAmKaTa MCEKAY HCETHHUTE
ITIOCTBIIACHHUA OT HpOAa)K62.Ta, 4aKO MMa TaKHuBa, 1 0aAaHCOBATA CTOMHOCT HA aKTI/IBa) C€ BKAKOYBAT B OTYECTA 32
BCEOOXBATHUA AOXOA, KOIraTO aKTUBBT 6rbA€ OTIIMCAH.

B Kpaﬂ Ha BCAKa (i)I/IHaHCOBa TOAHWHA CE I/I3B’pr_HB21 HpCFACA Ha OCTATBbYHUTE CTOI>’IHOCTI/I, IIOAE3HUA KUBOT M
IIPUAATAHUTEC MCETOAN HA aMOPTH3AIlUA HA AKTUBUTE M 2aKO OYaKBaHHATA CC pPa3sAMYABAT OT IIPCAXOAHHUTE
HpI/I6AI/ISI/ITCAHI/I OIICHKH, IIOCACAHHTEC CC HpOMCHHT B 6’I>A€H_[I/I HCpHOAH.

K) AuzuHr

OnpeAeAs HETO AAAM AAACHO CIIOPA3YMEHHE IIPEACTABAABA HAU ChABPKA AHSHHI CE Oa3upa Ha ChITHOCTTA HA
CIIOPA3yMEHNETO B HETOBOTO HAYaAO M M3UCKBA OIIEHKA, OTHOCHO TOBA AAAW H3ITbAHEHHETO Ha
CIOPA3YMEHHUETO 3aBHCH OT H3IIOA3BAHETO HA KOHKPETEH AKTHB HAHM AKTHBH H AAAH CIIOPA3yMEHHETO
HPEXBbPASA IPABOTO 32 U3IIOA3BAHE HA AKTHBA.

I pynama xamo ausumeononyvamen

AM3MHIOBHTE IIAAIIAHUATA IO AOTOBOPH 32 OIICPATHBEH AMSHHI CE IIPU3HABAT KATO Pa3XOA B II€9aA0ATa HAH
3arybara 3a IIepHOAA Ha 6232 AMHEHHNA METOA 34 LIEAUA CPOK HA AHU3HHIOBHA AOTOBOP.

A) Pa3xoau o 3aemu

P33XOAI/I II0 3a€MU, HPHKO CB$p3aHH C HpI/IAO6I/IBaHCTO, I/IBFpa)KAaHCTO AN HpOI/I3BOACTBOTO Ha aKTUB, KOMTO
I10 HCO6XOAI/IMOCT OTHEMA 3HAYUTCACH IICPHOA OT BpPpEME, 32 Ad C€ IIOAI'OTBH 32 IIPCAHAZHAYCHHUECTO CH UAK
3a HpOA?DK6aTa cu, cc KaHI/ITaAI/IBI/IpaT KaTO 49acCT OT HEroBmaTa II€Ha Ha HpI/IAO6I/IBaH€. Benuknu ApyI‘I/I paSXOAI/I
II0 32€MH CC OTYHUTAT KATO PA3XOA B IICPHUOAA, B KOWMTO BB3HUKBAT. PﬁSXOAI/ITC IIO 32€MH BKAKOYBAT AUXBUTC 1
ApyI‘I/I paSXOAI/I, KOHUTO prHaTa I/ISB"prJ_IBa BbB Bp1>31<a C IIOAYYIAaBAHCTO HA HpI/IBAC‘ICHI/I CpCACTBa.

M) Hemarepnasnm aktuBu

HemarepmasnnTe akTeBH, IPHAOOHTH OTACAHO, CE€ OIICHABAT IIBPBOHAYAAHO IIO IIEHA Ha IIPUAODHBAHE.
CAeA IIBPBOHAYAAHOTO IIPU3HABAHE HEMATEPHAAHHUTE AKTHBH CE OTYHTAT IIO LIEHA Ha IIPHAOOHBAHE,
HAMAAEHA C HATPYIIAHUTE AMOPTHU3ALIMH M HATPYIIAHUTE 3ary0H OT OOE3LeHKA.

HCMaTCpI/IaAHI/ITC AKTHUBH C OIPAHHYCH IIOAC3CH JKUBOT CC aMOPTH3HPAT 34 CPOKA HA IIOAC3HHUA UM XKHUBOT U
C€ TECTBAT 32 O6€3H€HK2., KOrato CbhIICCTBYBAT MHAUKAIINH, Y€ CTOMHOCTTA UM € O6C3IICHCHa.
AMOPTI/ISQ.L[I/IOHHI/IHT IIEPHUOA 1 METOABT 324 AMOPTHU3ANMA HA HEMATCPUAAHUTE AKTUBU C OIPAHUYCH IIOAC3CH
JKHBOT C€ IIPCTACKAAT HAI-MAAKO B Kpas Ha BCAKa q)I/IHaHCOBa TOAWHA. HpOMCHI/ITC B OYaKBaHUA ITOAE3CH
KHUBOT HMAHN MOACA HAa KOHCYMHPpaHE Ha 6"bA€H_II/ITe HUKOHOMHMYECKH H3IOAHM OT HEMATEPHAAHHA AKTHUB CE
OTIHUTAT YPeE3 IIPOMAHA HA AMOPTH3AIIMOHHHSA CPOK HAM METOA M CC TPETHPAT KATO IIPOMAHA B
HpI/I6AI/I31/IT€AHI/ITC CUYCTOBOAHU OIICHKH.
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2.2 O606menne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHKH (IIPOABAYKEHIE)
M) HemarepuasHu akTuBH (IIPOABAYKEHIE)
AMOpTH3AIUA HA HEMATCPUAAHHUTC AKTUBH CC HAYHCAABA Ha 0a3a AMHCHHESA METOA, CIIOPCA OIIPCACACHIIL

ITIOAE3CH JKUBOT HA aKTHBHTE. | [OACSHHAT UBOT HA HEMATEPUAAHUTE AKTUBU € OIPEACACH KATO OTPAaHHYCH,
kakTO cAaeABa 32 2011 r. m 2010 1.

ITporpammm IpoAyKTH 2 - 10 roaunn
Awuriensu CpOKa Ha AHIICH32
Apyru 3 - 10 roausn
ITpoAykTr OT pasBoitHA ACHHOCT 5 - 20 roamEHR

ITewaabure mAm 32.I'y6I/ITC, BBb3HUKBAIIIH HpI/I OTIIMCBAHETO Ha HCMaTCpI/IaACH AKTHB, HpeACTaBAHBaH_[I/I
pasAmKaTa MEKAY HETHHUTC ITOCTBIIACHHUS OT npoAa>x<6aTa 1 DAAAHCOBATA CTOMHOCT HA AKTHBa, C€ BKAFOYBAT B
oT4YeTa 32 BCEOOXBATHUSA AOXOA, KOTaTO AKTHUBDBT 6’I>A€ OTIIMCAH.

H) Marepuasnu 3amacu

MZITCPI/IZIAHI/ITC 3aI1aCHu CE€ OIICHABAT ITIO ITO-HHCKATa OT ceDECTOMHOCTTA U HETHATA peasmnsupyema CTOMHOCT.

PasonnTe, HAIIpaBEHU BBB BPDB3KA C AOCTABAHETO HA MATEPHUAAHHUTE 3allaCH AO TAXHOTO HACTOAIIO
MECTOIIOAOKECHHC U CbCTOAHHC, CC OTYHUTAT KAKTO CACABA:

Mareprasn — AOCTaBHA CTOHHOCT, OIIpEACACHA Ha 0a3a HAa METOAA ,,CPEAHO-
IIpETErA€Ha CTOMHOCT, C U3KAIOUEHHE Ha AAPEHOTO TOPHBO.

Hermara peasnsupyemMa CTOMHOCT € IIpeAITIOAaracMaTa IPOAAKHA II€HA B HOPMAAHHS XOA Ha CTOITaHCKaTa
AeﬁHOCT MHHYC HpI/I6AI/I3I/IT€AHO OLICHCHUTE Pa3XOAHN 32 3aBbPIIBAHC HA IIPOU3BOACTBCHUSA LIMKbA U TE3HU,
KOHUTO Ca HCO6XOAI/IMI/I 32 OCBIIIECCTBABAHE HA HpOA21>K621Ta.

Aopero eopuso

I'opuBOTO 3apeAeHO B AAPOTO Ha PEAKTOPUTE IIPEACTABAABA OCTATHK OT CTOMHOCTTA (OCTATBLYHHUA PECYpPC) Ha
AAPEHOTO TOPHUBO, HAMHUPAIIO CE B PEAKTOPUTE KbM OTUETHATA AQTA.

Wsuncaenusra ca 6asupany Ha YIBbPAEHA ,,MeTOAMKA 32 OTYHTAHE HA AOCTABKUTE, 3APAAKATE H PA3XOAd Ha
cBeko aAapeHo ropuso B ,,AELL Kosaoayit” EAA, kaTo ce B3MMaT OA BHIMAHIE CTOMHOCTTA Ha 3aPEACHOTO
CBEKO AAPEHO I'OPUBO IIPE3 ChOTBETHATA FOPUBHA KAMIIAHHA U IIPOTHO3HATA TOPUBHA KOMIIOHEHTA, KOATO CE
OIIPEACAS, KATO CE PASACAU CTOMHOCTTA HA 3aPEACHOTO AAPEHO TOPHUBO B PEAKTOPA HA IIPOIHO3HHA PasdeT 3a
IIPOU3BOACTBO Ha eACKTpoeHeprus 3a eproaa B KWh.

IIpousBeaeHHeTO Ha IIPOU3BEACHATA OPYTO €HEPruA OT CHOTBETHHA OAOK 32 IOPHUBHATA KAMIIAHUA U
TOPHUBHATA KOMIIOHEHTA, IIPEACTABASIBA PA3X0OAA HA SAPEHOTO TOPHUBO 32 ChOTBETHHSA IIEPUOA.

Pesepsru wacmu u mexronozuuro 06opyosarie

PesepBuu gacTu 1 TEXHOAOITYHO OGOPYABAHE CE OTYMUTAT KATO MATEPUAAHH 3aIIacH. Bp3upuera e pazamdna
CYETOBOAHA IIOAMTHKA, OTHOCHO HM3ITOA3BAHETO HA PE3EPBHUTE YACTU U TEXHOAOTHYHO ODOpyABaHe. 3a JacT
OT TEXHOAOTHYHOTO OOOPYABAHE IIPH BBBEKAAHE B EKCIAOATAIIUA CE H3BLPIIBA KAIMTAAH3HpaHe. Apyra
YacT OT PE3EPBHUTE YACTH IIPH TAXHOTO IOTPEOAEHHUE CE OTIMTAT KATO TEKYIL Pa3XOA.
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2.2 O60o6menne Ha CHIIECTBEHUTE CICTOBOAHU IIOAUTHKH (IIPOABAYKEHHE)
0) OGesenka Ha HE(PMHAHCOBU AKTHBH

KoM BeAka oTaerHa aaTa, I'pymara ornersaBa AaAM CHINECTBYBAT MHAMKAITUH, Y€ AGACH aKTHB ¢ obesreneH. B
CAyYaH Ha TAKUBA WHAMKAITMH HAU KOTATO CE€ M3HCKBA €KEITOACH TECT 32 OOE3IIEHKA Ha AAACH aKTuB, I pymara
OIIPEAEASl BE3CTAHOBUMATA CTOMHOCT HA TO3M aKTuB. Bp3craHoBuMara CTOMHOCT Ha aKTHBA € II0-BHCOKATA OT
CIPAaBEAAHBATA CTOHHOCT, HAMAACHA C Pa3sXOAHTE 33 IPOAKOA Ha aKTUBA HMAM Ha OOEKTA, TCHEPHpPAIL
mapuaru mororu (OITIT) u crofimocrra My B ymorpeba. BbscramoBmmara CTOMHOCT ce OIPEACAA 32
OTACGACH aKTHB, OCBEH B CAyYaH Ye IIPH M3IOA3BAHETO HA aKTHBA HE CE T€HEPHUPAT HAPUIHHU IIOTOITH, KOUTO
A2 Ca B 3HAYMTEAHA CTEIIEH HE3ABUCHMH OT IAPUIHHTE IIOTOLHN, TCHEPUPAHN OT APYTH aKTHBU MAH IPYIIHA OT
axtuBu. Korato GasarcoBarta croitnoct Ha aaAeH aktus mAu OITIIT e mo-Brucoka OT HeropaTa Bh3CTAHOBHMA
CTOHHOCT, TOH ce CYnTa 33 ODE3IeHEH U OaAaHCOBATA My CTOMHOCT CE€ HAMaAfiBa AO HETOBAaTa Bb3CTAHOBUMA
CTOMHOCT.

HpI/I OHpCACA}IHCTO HA CTOMHOCTTA B yHOTpC6a Ha aKTHUB, OYaKBAHUTC 6%A€H.IH HﬂpI/I"IHI/I IIOTOIIN CE€
AHUCKOHTHPAT AO TAXHATA CCralrHa CTOfIHOCT, KaTO €€ HM3II0OA3BAa HOPMa Ha AMCKOHTHPAHC IIPCAH AAHBIIH,
KOATO OTpaSHBa TEKyImara HaSQPHa OIICHKAa Ha CTOMHOCTTA HA HapI/ITC BbB BpCMCTO u CHCL[I/ICpI/I‘IHI/ITC 3a
AKTUBA PHCKOBE. CHpaBCAAI/IBaTa CTOfIHOCT, HaMaACHA C Pa3sXOAHUTC 32 HPOAa}K6aTa CC OIIPCACAS HaA 0a3a Ha
CKOpOLHHI/I HaSapHI/I CACAKH, aKO MMa TaKHBa. Axo TakuBa CACAKH HEC MOTIaT Aa 6’I)A21T I/I,AeHTI/Iq)I/IL[I/IpaHI/I, cc
anAara IIOAXOAAIIL MOACA 32 OIICHKA. HaHpaBCHI/ITC N3YHNCACHHUA CC HOTB’EP}KAZIBZIT "Ip€3 H3ITOA3BAHCTO HA
APy MOACAM 32 OIICHKA MAW APYI'HM HAAMYHH U3TOYHHIIN HA I/IH(i)OpMaL[I/IH 3a CIIpaBCAAMBATA CTOMHOCT HA
AKTHUB AN O6€KT, reHepHpam HapI/I"IHI/I ITIOTOIIH.

Mzuncaenuara 3a o0esIeHKa ce Oa3MPaT Ha ITOAPOOHH OFOAKETH M IIPOTHO3HU KAAKYAAITMM, KOHTO Ca
nsrotBeHH 1OOTA€AHO 3a Bceku OITIIL, xbM KOHTO ca pasIpeAeACHH WHAUBHUAVAAHH AKTUBH. Te3u
OIOAKETH M IIPOTHO3HU KAAKYAAIIMM OOWKHOBCHO ITOKPHBAT IIEPHOA OT IIeT rOAMHHN. [lpm mo-abarm
IIEPHOAN CE€ M3YHCAfIBA HHACKC 32 ABATOCPOYECH PACTEX U TOH Ce IIPHAAra CAEA IIETaTa T'OAMHA KbM
OBACIIHUTE TAPUIHU ITOTOLIM.

3aFy6I/ITC oT O6€3L[€HK2. C€ IIPU3HABAT KATO APYI'd PAa3XOAH B OTYETA 32 BCEOOXBATHUSA AOXOA.

KM Besika orderHa Aata, I'pymara mperieHsBa AAAM CBIIIECTBYBAT MHAMKAIIUM, Y€ 3arydaTa OT OOE3IIeHKa Ha
AKTHB, KOATO € IPU3HATA B IIPEAXOAHHU IIEPUOAHU, MOE BEYUE A4 HE CBIIECTBYBA HAH IIbK Ad € HAMAAAAL. AKO
CBHIIECTBYBAT ITOAOOHH MHANKAITUH, | pyIlata OpeAeAs Bb3CTAHOBHMATA CTOMHOCT HA aKTHUBA HAN HA ODCKTA,
TeHEepUpAIl] IAPUYHM HOoTond. 3arybara OT OOE3IeHKA Ce BB3CTAHOBABA OOPATHO CAMO TOIaBd, KOIaTo €
HACTBIIMAA IIPOMAHA B IPHUOAMSHTCAHHTC OIICHKM, H3IIOA3BAHN IIPH OIPEACAAHE HA BB3CTAHOBHMATA
CTOHHOCT Ha aKTHBA, CACA IIPU3HABAHETO Ha IIOCACAHATA 3aryda OT 0OesIeHKa. Bb3craHoBABaHeTO Ha 3aryda
OT OOE3IIEHKA € OIPAHUYEHO, TaKa Ye OAAaHCOBATA CTOMHOCT HA aKTHBA Ad HE HAABHUIIABA HHUTO HErOBATA
BB3CTAHOBHMA CTOWHOCT, HHTO Aa HE HAABHINABAa OaAaHCOBaTa CTOHHOCT (CAeA IIPHCIIaAaHE Ha
AMOPTH3AIINA), KOATO IIEIe Aa OBAE OIIPEACACHA, AKO HE € OMAa IIpU3HAaTa 3aryda OT ODE3IIEHKA 32 aKTUBA B
IIPEAXOAHHTE TOAUHN. Bb3CTaHOBABAHETO Ha 3aryda OT OOE3IICHKA CE IIPU3HABA KATO IIe9aAda AN 3ary0a 3a
IEPHOAA.

n) ITapuann cpeACTBa B KPATKOCPOYHH AEIIO3UTH

[Tapuanure cpeactBa H KPaTKOCPOYHHTE ACHO3HTH B OT4Yera 32 (DHHAHCOBOTO CBCTOAHHE BKAIOYBAT
ITAPUYHU CPEACTBA 110 OAHKOBH CMETKH, B OPOM M KPATKOCPOUHH ACHO3HTHU C ITbPBOHAYAACH IIAACK OT TPH
HMAH IIO-MaAKO MECEIA.

3a OEAUTC Ha OTYCTA 32 HAPUYHHUTC IIOTOLH, IIAPHYIHUTEC CPCACTBA M ITAPHUYIHHTC CKBHBAACHTH BKAIOYBAT
TIAPUYIHUTE CPEACTBA K KPATKOCPOIHHUTE ACIIO3UTH, KAKTO TE Ca Ae(pI/IHI/IpaHI/I I10-rope.
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2.2 O6o06mmeHnne Ha CHIECTBEHUTE CICTOBOAHU IIOAUTHUKH (IIPOABAYKEHIIE)

p) Punancupanus (IpaBUTEACTBEHH AAPEHUA)

PuuancupaHuATA IPEACTABAABAT CYOCHAMH H APyrd pasandHu ¢opMmu Ha QHHAHCHpaHE OT (OHA
»K03A0AYIT”, doHA ,JI3BexmAaHE OT eKCIAoaTAllUs HA SAPEHH CbopbxeHHA U (POHA ,,PaanmoakrusHN
OTIIAABLIH, OTTOBAPAIIN Ha OIPEACAAHETO 32 IpaBuTeACTBeHH AapeHua cpraacio MCC 20 Oruurane Ha
IIPaBUTEACTBEHH AAPCHUSA U OCBECTABAHE HA ABPIKABHH ITOMOIIIH.

HpaBI/ITCACTBeHI/ITC AapeHus Ce IIPHU3HABAT, KOIaTO ChINECTBYBA pa3yMHA CHUIYPHOCT, Y€ AAPCHHUETO IIIe 6’I>A€
IIOAYYCHO M Y€ BCHUYKH CBBP3aHU C HCIO YCAOBHS IIIE 6"bAaT usirbAHeHH. Koraro AapEHHECTO € CBBhP3aHO C
Ppa3xXOAHA ITO3UIINA, TO CE IIPHU3HABA KATO IIPUXOA 32 IICPHUOAUTE, H€O6XOAI/IMI/I 3a CPIIOCTABAHE HA AAPCHHUETO
HA CUCTEMATHYHA 0232 C PasxXOAHTE, KOUTO TO € IPCABHACHO Aad KOMIICHCHPA. Koraro AAPCHUCTO € CBBhP3aHO
C aKTHUB, TO CC IIPCACTABA KATO IIPUXOA 324 613A€LL[ IIEPUOA M CE BKAIOYBA B AOXOAUTE HA PABHU CYMH 324
OYaKBaHHs CPOK HA ITOAC3CH JKUBOT HA CBbP3aHUA C HETO aKTHB.

Koraro prHaTa II0AyYaBa HEIIAPUYHHU IIPABUTEACTBCHU AAPCHUS, AAPEHHUETO M AKTHBA CE€ OTIUTAT IIO
HOMWHAAHA CTOﬁHOCT, KaTO AAPCHHCTO CE IIPMU3HABA KATO IIPHUXOA B OTYCTA 32 AOXOAHTC HA PaBHU YaCTH
BCAKAa TOAMHA, 324 CPOKA HA ITOAC3HHA JKUBOT HA AKTHUBA.

c) IlpoBusun

Obuyu

[IpoBusun ce mpusHasar, xorato I'pymara mma cerairHo 3aAbAKeHHE (IIPABHO HAM KOHCTPYKTHBHO) B
PE3YATAT Ha MUHAAW CHOMTHSA, KOTATO UMa BEPOATHOCT 34 ITOTACABAHE HA 3aABAKECHHETO Ad ObAE HEOOXOANM
IIOTOK OT PECYPCH, CHABPIKAIL HKOHOMUYECKH ITOA3H M KOT'ATO MOXE A4 ObAE HAIIPAaBEHA HAACKAHA OIICHKA
Ha cToiHOCTTAa Ha 3aAbAkeHmero. Korato I'pymata owaksa, Ue HAKOHM WMAHM BCHYKA HCOOXOAHMH 32
VPEKAAHETO HA IIPOBHU3UATA PA3XOAU IIE OBAAT BH3CTAHOBEHH, HAIIPHUMEP, CBHIAACHO 3aCTPAXOBATEACH
AOTOBOp, BB3CTAHOBABAHCTO C€ IIPU3HABA KATO OTACACH AKTHB, HO CAMO TOI4BAa KOTATO € IIPAKTHYCCKI
CHIYPHO, Y€ TE3H PA3XOAH IIle ObAAT BB3CTAHOBEHH. PasXOAUTE 34 IIPOBHU3HUN CE IIPEACTABAT KATO Iedarba
HAH 3ary0a 3a IIEpHOAd, HETHO OT CyMaTa Ha Bb3CTaHOBeHHTE pasxoan. Korato edexrpr or Bpemesure
PAa3AHKH B CTOHHOCTTA Ha ITAPUTE € CBIIECTBEH, IIPOBU3UUTE CE€ AUCKOHTHPAT, KATO CE H3IIOA3BA TEKYILA
HOpMA4 Ha AHCKOHTHPAHE IIPEAH AAHDIHM, KOATO OTpas3fABa, KOIATO € YMECTHO cuenndHIHNATE 34
3aABANKEHHCETO prckoBe. KoraTo ce HM3IOA3Ba AMCKOHTHpPAHE, YBCAHMYCHICTO HA IIPOBU3HATA B PE3YATAT HA
HM3MHHAAOTO BPEME CE IIPEACTABA, KATO (DHHAHCOB PA3XOA.

ITposusus sa sadwaserus sa onmpabomerno adpero 0puso

CpraacHo AerictBarmara HarmonaaHa crparerus 3a yIpaBACHHE Ha AAPEHOTO TOPHUBO, ACHCTBAIIA KbM
31 aekemspur 2011 r., I'pymara mma HOPMATHBHO B3aABAYKCHHE AAd H3BBPIINBA PA3XOAHM 33 TPAHCIIOPT,
1pepabOTKa U CHXpaHEHHE Ha OTPabOTEHO AApPeHO ropuso B Pycusa. Ilposmsusara 3a 3aAbaMeHHS 3a
OTpabOTEHO AAPEHO TOPHBO ce Oasmpa Ha HAH-AODPATA IPEIICHKA Ha PBKOBOACTBOTO 32 PA3XOAHTE, KOHUTO
me OBAAT M3BBPIICHU IPE3 CACABAIIHA OTICTEH IIEPHOA 34 MPEpPabOTKA M CHXPAHEHHE HA OTPabOTEHO
SAPEHO TOPHBO.
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Pexaacudpuxamun

OrmpepeseHn pekaacrpUKAIINN Ha CPABHUTCAHATA HH(OPMALIUSA Ca BKAIOUCHH B KOHCOAHMAMPAHIS OTYET 32
(pUHAHCOBOTO CHCTOSHHE, KOHCOAMAMPAHUSA OTYET 32 BCEOOXBATHUS AOXOA, KOHCOAMAMPAHHSA OTYET 34
[IAPHYHHATE ITOTOIM M B OCACKKHTE KbM KOHCOAMAWPAHHA (PUHAHCOB OTYET, 34 Ad CE IapaHTHpa
IIOCACAOBATEAHOCT HA IIPEACTABAHETO HA AAHHM 32 HACTOSMINATA (DUHAHCOBA TOAMHA U Ad CE IIOAOOpH
pasbupanero Ha prHAHCOBATA HH(OPMALIHS.
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3. ChiecTBEHU CYETOBOIHU NMPEUEeHKH, HPH6HH3PITCJIHPI OICHKHU M NMPEANMOJT0KCHUSA

Msrorpinero Ha KOHCOAMAHMpAaHHA (DHHAHCOB OTYET HAAara PBKOBOACTBOTO A3 HAIPABH IIPELICHKH,
HPUOAM3HTEAHN OIICHKH M IIPEATIOAOKEHHSA, KOHTO BAHAAT BBPXY CTOHHOCTTA HA OTYCTCHUTE AKTHUBH U
ITACHBH M OITOBECTABAHETO HA YCAOBHH AKTHBH M ITACHBH KbM OTYETHATA AAT4, KAKTO M BBPXY OTUETCHHUTE
IIPUXOAM U PasXOAW 3a Ilepuoaa. HecurypHoctmre CBbp3aHH C HAIIPABEHHTC IIPEATIOAOKCHHA U
HPUOAU3UTEAHH OICHKA OHXa MOIAH A2 AOBEAAT AO (DAKTHYECKH PE3YATATH, KOHTIO Ad H3HCKBAT
CBINECTBEHN KOPEKLINHU B 0AAAHCOBHTE CTOMHOCTH HA CHOTBETHHTE AKTUBU HAU IIACUBH B CACABAIIM OTYETHU
IEPHUOAH.

ITpubGAM3UTEAHH OLEHKH U IPEAIIOAOKEHIA

OcHOBHUTE IIPEAIIOAOKEHHA, KOMTO €A CBBP3aHU C OBACIIN U APYTH OCHOBHH H3TOYHHIIM HA HECUTYPHOCTH
B IPUOAM3UTEAHHTE OLICHKA KbM AaTaTa Ha OTdera 32 (DHHAHCOBOTO CHCTOSHHE H 32 KOHTO CBHILECTBYBA
3HAYUTEACH PHUCK, Y€ OHXa MOIAH A4 AOBEAAT AO CBHINECTBEHH KOPEKIIHH B OAAaHCOBUTE CTOHHOCTH Ha
aKTUBUTE U ITACHBUTE IIPE3 CACABAIIIHA OTUYETEH IIEPHOA, €2 IIOCOYEHH ITO-AOAY:

ITposusus sa ussencoarie na Aoperu coopeaceriua 0m excnA0amayus

Coraacuo wmsuckBanuara Ha MCC 37 [lposusuu, yero6Hu 3a0uomenus u Yeio6Hy axkmusy 3aNbAKCHUS, THATO
CTOMHOCT U Bb3HHUKBAHE BbB BPEMETO Ca HECHUIYPHH, ca IpoBusui. [lpoBusuure ce mpHU3HABAT aKO, U CAMO
4KO Ca HAAWIIE CACAHHTE YCAOBISL:
- I'pymara mma ceramrto 3aAbAKCHHE, IIPOU3THYAIIO OT MUHAAO CBOUTHE;
- BB3MOXKHO € 32 ITOracfIBAHE Ha 3aABAKEHHETO Ad OBAC HEOOXOAUM H3XOAAII IIOTOK OT PECYypCH Ha
HIPEATIPUATAETO, CHADPIKAIIN HKOHOMUYECKH ITOA3H; U
- MOJKE A4 C€ HAIIPABH HAAC)KAHA IIPOTHO3HA OIICHKA HA CTOMHOCTTA HA 3aABAMKCHHCTO.

VI3X0KAAMKHI OT M3UCKBAHMATA HA CTAHAAPTA 32 IOHATHETO , HAACKAHA IIPOTHO3HA oleHka”, I'pyiara me e
3 b

HAYHCAUAA PA3XOAU 32 IIPOBH3HHU 33 ,,HM3BEIKAAHC HA SAPCHUTC CBOPBKCHUA OT CKCIIAOATAIMA M 32

,»0E30I1ACHO CHXPAHEHNE Ha OTPADOTEHO AAPEHO TOPUBO’ ITOPAAU CACAHUTE IPHYNHI:

- I'pymara e moAYMHEHA HA CIIEIIHAAHH 3aKOHH — ,,3aKOH 32 OE30IIACHOTO H3IIOA3BAHE HA SAPCHATA
ereprusa’, ,,Hapeabu 3a neHooOpasysare” u npuern or Munucrepcku Ceser - [locranoBaenus 3a
Habupase Ha cpeactsa BbB GoHA ,,PAO” u ,JIESC”. CbraacHO M3HUCKBAHMATA HA TE3H 3AKOHH B
Ordgera 32 BCeOOXBATHHA AOXOA Ca HAYHCACHH TEKYIIH Pa3XOAH 3a ABAKHMH BHOCKH KbM TE3H
doHAOBE, KOUTO Ce IIPEBEHKAAT CHOTBETHO IO OroAkeTHHTE MM cMerku. CrrasBaliku IIPHHITHIA 32
,»CBIIOCTABUMOCT Ha IIPHXOAHTE K Pa3xOAHTe” OT 3aKOHA 34 CYCTOBOACTBOTO B I[CHATA HA CA.
eHepruAra 3a peryaumpad masap, ompeacacHa or AKEBP e mpusmar pasxoa A0 pasmepa Ha
AbAKEMEITE BHOCKH KbM (poHAOBeTE ,,IEAC” 11 ,,PAO”;

- BB Bpb3Ka cbe crropasymeHuATa ¢ EBporefickaTa KOMECHS 32 IIPCACPOYHO 3aTBapsHE Ha OAOKOBE OT
1 A0 4 ca aorosoperu or Abp:xasara (PHHAHCHPAHHA OT BBHIIHH M3TOYHNLN 334 H3TPAKAAHE HA
XpaHHUAHIIE 32 CYXO CbXpaHeHHe Ha OTpaboreHOTO fapero ropuso (OSI), 3a mokpusane Ha
Pa3XOAM 32 3aAATH M OCHIYPOBKHM HA IIEPCOHAAA OT IBPBH AO UETBBPTH OAOK WU APyrH
dpuHAHCHpaHHS;

- MsbprreHo ¢ Oe3BB3ME3AHO IIPEAABAHE HA AKTHBUTE OT IIBPBU KM BTOPH OAOK mpe3 m.ackemspu 2008
roA. ceraacHo Perrenne Ne 839 ma Munucrepcku coser ot ,,AELL Kosaoayi” EAA ma AT ,,PAO”
rp. Codus ¢ mpeamer Ha ACHHOCT ,,M3BEKAAHE OT cKcraoararmus . Kem Aarata Ha cbhCcraBiHe Ha
ordera 3 u 4 OAOK IIPUTEKABAT AHIICH3UN 32 CKCIIAOATAIIMA U CACA H3THYAHE HA AUIICH3A UM IIC

Obaar mpeaasenu za A1, ,PAO”.
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3. CpIIeCTBEHH CYETOBOAHM IIPEIICHKH, IPUOAN3UTEAHH OIIEHKHU U IPEAIIOAOKEHHA (IIPOABAYKEHIE)
ITpubGAM3UTEAHH OIIEHKH U IPEAIIOAOKEHNA (IIPOABAYKEHUE)
TIposusun 3a ussencoarne Ha adpenst coopwowerus om excnaoamayua (npooviserie)

CpbraacHoO W3HCKBAaHHATA Ha crerumasnHnTe 3akoHHM KbM 31 ackemspm 2011 1., xoraro peaamsanmAra Ha
IIPOEKTA 32 M3BAKAAHE OT CKCIIAOATAITHA CE OKAXKE ITO-CKBIIA OT OAOOpPEHNTE OT YIIPABUTEAHUAT CHBET HA
MACE onenkn, HEOOXOAUMHTE AOIBAHHTEAHH Pa3sXOAHM €4 32 CMETKA HA AHIIETO, KOETO IIOCAEGAHO €
EKCITAOATHPAAO FAPECHOTO ChOPBKEHHE (B cAydad I'pymara). Twil kato ¥KbpM AaTata HA OAODpfABaHE Ha
puHAHCOBHAT OTYET HAMA SCHA HALMOHAAHA CTPATEIHA 32 H3BEKAAHETO HA SAPCHH CHOPDBKEHHSA OT
eKCIIAOATAIINA M HE € HAIIPaBEeHa OIICHKA Ha IIPOIHO3HHUTE Pa3XOAH 32 IpoekTa oT crpana Ha doua VISCE,
I'pymraTa He MOKE HAACKAHO A4 OILIEHI 3aABAKECHHETO M He € IIpusHaAa nposusnd kM 31 aekemspu 2011 r.
B aAombamenme, TBH KaTO HE € HM3TOTBEHA HAIIMOHAAHA ABAIOCPOYHA CTPATErHA 33 YIPABACHHE Ha
OTpabOTEHO fAApPeHO ropuso, I'pymara He MOMKe HAAGKAHO Aa OIICHH 3aABAKCHHIETO CH BBB BPB3KA C
VIIPAaBACHHETO Ha OTPaOOTEHO AAPEHO FOPHUBO U HE € Ipu3HaAa nposususd kbM 31 aexemspu 2011 .

ITposusus sa mparcnopm, npepabomxa u coxparerie ta ompabonierio A0pero 2opuso

CeoriacHo aktyanusupanara Ctparerus 3a ynpasienue Ha Ol u na PAO o 2030 r., npueta ¢ pemenue Ha MC Ha
05.01.2011 r., AEIL] ciensa ga ochIECTBsIBa TOAUIIHO TPaHCIOPT Ha MUHUMYM 50 ToHa Texbk Meran —OSI 3a
TEXHOJIOTUYHO ChXPaHEHHUE U MPepadoTKa.

[Tpe3 2011 r. 6sixa ocbuiecTBenu 1Ba Tpancnopra Ha Ol or BBEP 440 - ennoto ot 2010 r. u apyroro ot 2011 r.
3a mppBOTO BO3eHe Oemie peuHTerpupana nposususita ot 2010 r. Bropo nzBo3Bane Ha OSI' 3a mpepaboTka no
nombiiHeHue 18 3a 2011 1. He O¢ U3BBPIIEHO U TO € B pa3mep Ha 28 678,1714 kr. Ha 1ieHa 510.99 epo 3a 1 Kr TeXbK
MeTan Ha ctoitHocT14 654 258.80 eBpo. KbM Tazu cyma AOIMBJIHUTENHO IO MPOTHO3HU JaHHU ce Bkitousat: 501 000
eBpo 3a TpaH3uT mpe3 Ykpaita, 130 000 eBpo 3a Tpauszut mpe3 Pymbhus, 99 860.94 nB. 3a paspenieHus u
3actpaxoBku, 226 000.00 51B. 3a nmpoBiIayBaHe WK 00IIaTa cyma ¢ B pasmep Ha 30 221 229 s,

CeriacHo neiicTBamiata HanmoHanmHa cTpaTerus 3a ympaBlieHUE Ha sIIPEHOTO rOpuBo, AedicTBamia kpM 31.12.2011
roauHa, JIpy’KecTBOTO HMMa HOPMAaTHBHO 33JBJDKEHHE Ja H3BBpIUIBA Pa3XOAM 3a TPAHCHOPT, mpepaboTka H
ChXpaHeHHe Ha 0TpaboTeHO siipeHo ropuBo B Pycus ot peakropu T BBEP 440 B pasmep Ha 50 ToHa TEXBK MeTaJ.
PazxonsT 3a 28 678.1714 xr. He e u3BbpuieH npe3 2011 r., Ho me Obae peanusupan npe3 2012 r., chriacHo
ckiroueHo nonbiaHuTenHo Crnopasymenue Ne 18 ¢ @T'YII ITO MASIK, Pycusa. ChiioTo € HauuciIeHo, KaTo MPOBU3US
1o 0OpeMeHsIBalll JOrOBOp M HOPMATHBEH JIOKYMEHT U € B pazmep Ha 30,221 xui1. JB.

Kem 31 gexkemBpu 2011 r. Haii-moOpata mpuOJNM3MTENHA OIIEHKA HA MPOBH3MSTA 3a TPAHCIOPT, MpepaboTKa U
ChXpaHeHHe Ha OTPa0OTEHO SAPEHO rOPUBO Bb3Iu3a Ha 72 221 xui. yiB.. JlombinHUTENHA MHGOPMAIHS € OIIOBECTEHA
B benexka 19.

I Tonesru scusomu na umomu, Mawluru u c‘bopmeﬂwz U H€Mdﬁ7€]7%d/llﬂl axKmusu

DHHAHCOBOTO OTYMTAHE HA HMOTHTC, MAIINHUTC H CHOPBKCHUATA, M HEMATCPHAAHUTC AKTUBH BKAFOUYBA
H3IIOA3BAHETO HA ITPHOAN3UTCAHN OIICHKH 34 TEXHHTE OYAKBAHM ITOAE3HH KHBOTH, KOHMTO CE 0asupar Ha
LIPELIEHKH OT CTpaHa Ha PBKOBOACTBOTO Ha I'pymara. Mudopmaiua 3a cpokoBeTe Ha IIOAE3EH JKHUBOT €
npeacTaBera B beaexxa 2.2.

Aoxodu Ha nepcorana npu nercuonuparse

3aABAKEHHETO 32 AOXOAH Ha IIEPCOHAAA IIPU IIEHCHOHHUPAHE CE OIIPEACAA UPE3 AKTIOEPCKA OIeHKA. Tasm
OILICHKA M3MCKBA Ad OBAAT HAIIPABCHHU IIPEATIOAOKEHHA 32 HOPMATA HA AUCKOHTHPAHE, OBACIIOTO HAPACTBAHE
Ha 3aIAQTHTE, TEKYYECTBOTO HA IIEPCOHAAA U HHBATA Ha CMBPTHOCT. [lopaan ABATOCpOUYHHA Xapakrep Ha
AOXOAHTE HA IIEPCOHAAA IIPU IICHCHOHUPAHE, TE3N IIPEATIOAOKECHIA Ca OOCKT HA 3HAYNTEAHA HECHUTYPHOCT.
KoM 31 aexemspm 2011 1., 3aabAkeHmero Ha I'pyrraTa 3a AOXOAW Ha IIEPCOHAAA TIPH IIEHCHOHHUPAHE € B
pasmep Ha 19,996 xua. as. (2010: 21,211 xua. aB.). AomrbaHHTEAHA HHMOPMALIIA 32 AOXOAUTE Ha IIEPCOHAAL
IIpY TIEHCHOHUpPAHe € IIpeacTaBeHa beaexka 18.
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3. CpIIIeCTBEHH CYETOBOAHH IIPEIIEHKH, IPUOAN3UTEAHH OLEHKHU U IPEAIIOAOKEHHA (IIPOABAYKEHIE)
ITpruGAn3uTEAHN OIIEHKH U IPEATIOAOKEHNA (IIPOABAYKEHUE)

Oébesyenxa na 63emarus

I'pyrrara m3moA3Ba KOPEKTHBHA CMETKA 34 OTYHTAHE HA IIPOBU3HATA 32 ODE3IICHKA HA TPYAHOCHOHpPAEMU U
HeCHOHpPAEMH B3eMaHHA OT KAHEHTH. PBKOBOACTBOTO IIpELIeHABA aACKBATHOCTTA HA OOE3IEHKATA Ha Oa3a Ha
BB3PACTOB AHAAU3 HA B3EMAHHATA, HCTOPUIECKH OIIUT 32 HUBOTO HA OTIIMCBAHE HA HECHOHPACMH B3CMaHU,
KAKTO U aHAAH3 Ha IIAATEKOCIOCOOHOCTTA HA CHOTBETHHA KAHEHT, IIPOMECHU B AOTOBOPEHHTE YCAOBHSA HA
IAAIIaHe 1 Ap. AKO (PUHAHCOBOTO CBHCTOSHHC M PE3YATATH OT ACHHOCTTA HA KAHMCHTHTE CC BAOIIAT (HAA
OYAKBAHOTO), CTOMHOCTTA H4 B3EMAHHATA KOHUTO TPAOBA Ad OBAAT OTIHCAHH IIPE3 CACABAINKM OTYCTHU
IIEPHOAH, MOKE A2 ObAE IO-TOAIMA OT OYaKBaHATA KbM Aatata Ha Oasamca. Kem 31 aexemspm 2011 r.
obesmenkata Ha B3emaHmsTa Bb3Am3a Ha 10,324 xma. aB. (2010 r: 1,345 xma. aB). AombAHHTEAHA
nndopmaiiud e peacrasena B beaexxa 12,

5. Ilpuxoau 1 pazxoaun

5.1. ITpuxoAu oT IpOAa’KOa HA IIPOAYKIIHA

2011 2010
XUA. J8. XUA. J8.
[Npopaxba Ha eACKTPOCHEPIHA Ha PETYAUPAH I1a3aP 136,069 119,322
[Tpoaaxha Ha pasrosaraemMa MOIIHOCT 257,690 258,486
[TpoaaxOu Ha eAeKTpOCHEPrHs Ha HEPETYAHPAH 1a3ap 441,117 365,502
[Tpoaaxbu HA TOIAOCHEPTHA 2,275 2,121
OOI110 IPUXOAH OT IPOAAKDOA HA IIPOAYKIIHA 837,151 745,431
5.2. ITpoaa>x6a HA CTOKH, YCAYTH ¥ APYTH IIPUXOAU
2011 2010
XUA. J8. XUA. J8.
[Npuxoan oT mpoAaKOM HA CTOKH 309 503
[NpuxoAn oT mpoAaKOa HA YCAYTH 5,050 4,232
IIprxoAH OT H3AHIIIBK Ha AKTHBH 360 6,598
[Ipuxoau OT rAOOH B HEYCTONKHU IO AOTOBOPH 3,681 3,748
[Tpuxoau OT 3aCTPaxOBATCAHH CHONUTHA 3,714 2,327
[Tpuxoau OT IIPOAAKOA HA OTHAABIIH 627 1,253
[Teganba oT mpoaakba Ha ABATOTPARHI MATEPHAAHI
aKTHBH ¥ MATCPHAAHH 3aITaCH 440 893
Apyru npuxoAn 341 1,075
14,522 20,629

HpI/IXOAI/ITC OT U3AUITBK HA AKTHUBHU HpCACTaBA}IBaT YCTaHOBCHH HU3AHUNTDBII HA A’bAFOTpaI;‘IHI/I MaTGpI/IaAHI/I
AKTUBH 1 MATCPUAAHHN 3aITaCH 110 BPEMC HAa TOAUIITHN MHBCHTAPU3AIH.
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5.3. PazxoAu 3a MaTepHAAN ¥ KOHCYMATHBH

2011 2010

XUN. /6. XUA. /6.

SApeHO TOpUBO, CMA30YHU MATCPHUAAN U TOPHBA (153,384) (152,202)
Pesepsru wactn n nuCcTpyMeHTH (3,507) (5,8006)
MarepraAu 3a TEKyIIa ITIOAAPBKKA (2,403) (2,248)
PaGoTHO u crrermasHO 00ACKAO (1,024) (1,017)
Pearenrn 3a mponsBoAcTBO (929) (940)
3akyIreHa eACKTPOCHEPTHA (709) (701)
CrponTeAHN MATEPUAAN U METAAN (761) (402)
CrrenmaAusupana AUTEPATyPa U KAHIICAAPCKH MATEPHAAT (418) (367)
Pexaaman matepmasn (122) (73)
Apyru (310) (541
(163,567) (164,297)
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5. ITpuxoam 1 pasxoAn (IIPOABAKEHUE)

5.4. Pazxoau 3a mepcoHasa

2011 2010
XUA. /6. XUA. 6.
Brsmarpamaerus (150,715) (149,492)
COLIMAAHH OCHUTIYPOBKH (31,058) (31,383)
Aoxoan Ha nepconaia npu nencuonupane (beaexxa 18) (3,080) (13,769)
(184,853) (194,644)

5.5 PazxoAu 32 BBHIITHH YCAYTH
2011 2010
XUN. /6. XUN. /8.
PemonTHI 11 cepBU3HH yCAYTH (29,472) (49,394)
3acTpaxoBKa Ha UMYIIECTBO M AAPEHA BpPeAa (16,167) (14,779)
KOHCYATaHTCKH I OAUTOPCKH YCAYTH (23,110) (14,200)
Takca BOAOIIOA3BAHE (7,346) (7,720)
Bropmixena n mpoTHBOIIOKApHA OXpaHa (6,191) (6,308)
Takcu pasperreHus OT PEryAATOPHU OpPraHu (4,6406) (5,520)
XurneHn3upaHe U O3eACHABAHE (1,800) (3,314)
TpaHcHOPTHH Pa3sxOAH (2,449) (2,425)
VcAyru 32 BOAOCHAOAABAHE M KAHAAMSAIIHS (1,947) (2,035)
Aambpuu u Takcu (1,657) (1,456)
WscaeaBarmd, 3aMepBaHUA I KOHTPOA (1,022) (1,237)
Veayru 1o rpeaocTaBaHe Ha IIPEAIa3HA XpaHa 110 HapeADa (1,152) (909)
Haywru paspa®oTku 1 AOKyMEHTAITHS (25) (415)
Oby4enrne n kBaAuUKAIHA (604) (345)
WudopmarinoHHu, ITOIIEHCKH U TeACPOHHN YCAYTH (402) (343)
OTmaaHu BoAR (200) (183)
Meawururcko obcayKBaHE (287) (182)
3acTpaxoBKa HA HACTH ANIIA ) (32
Tpaucmopr u pepaboTka Ha OTPaAbOTEHO AAPEHO TOPHBO (30,795) (19)
Pexaamun ycayru (15) (19)
Apyru (880) (1,032)
(130,180) (111,867)
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5. ITpuxoam 1 pasxoAn (IIPOABAKEHUE)

5.6. Apyru paszxoau

2011 2010
XUA. S8 XUA. 8.
[1poBusns 3a saapAkeHHA 32 OTpaboTeHO AApeHO ropuBo (beackka 20) (30,221) (71,554)
T'oawniraa BHOCKA BbB (DOHA " VI3BexAaHEe HA SAPCHH CHOPBKCHUSA OT
eKcAoaTaus” (62,618) (55,748)
T'oammnnaa BHOCKA BBB (poHA "PasmoaxtuBau oTmasbom’ (25,047) (22,299)
Komanauposku (910) (661)
AaHBK BBPXY PasxOAHTE (610) (621)
Msmenenue B o6esnienkaTa Ha TpyaHOCHOHpaemu B3emanud (beaexka 12) (8,970) 479)
YaeHCKH BHOC (445) (334)
CormaAHI pasxoAn (719) (564)
Aapenns (896) (193)
Awnrrcu n 6pak (11) (151)
IIpeacTaBuTeAHE Ppa3XOAH (176) (81)
I'A0bu 1 HeyCTOMKH 110 AOTOBOPH (1,744) (61)
AKI1u3 3a moTpeOeHa eACKTPOCHEPIHSA 3d COOCTBEHU HYKAH (36) (32
AbonamenT (59) (31
Apyru (14,580) (1,216)
(147,048) (154,025)
5.7. ®dunancosu pa3xoAu
2011 2010
XUA. S8 XUA. 8.
PasxoaAn 3a AuXBHU 110 3aeMU (9,105) (10,880)
PasxoAwn 3a TaKCH M KOMHCHOHHI (75) 91
OTpHUILIATEAHN BAAYTHH KYPCOBH Pa3AHUKH (1,620) (4,893)
(10,800) (15,864)
5.8. ®uHaHCOBU HIpUXOAU
2011 2010
XU 8. XUA. 8.
[TpuxoAu OT AUXBH 110 OAHKOBH CMETKH 3,265 1,795
[ToAoxkHITEAHE BAAYTHH KYPCOBH Pa3ANKH 2,123 2911
[NpuxoAn OT AUBHACHTH 265 267
5,653 4,973
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6. AaHBK BBPXYy AOXOAUTE

OcHOBHIUTE KOMITOHEHTH HA A3XOAUTE 32 AAHDBK BBPXY AOXOAA 32 TOAMHUTEC, IIPHKAFOYBAIIIM HA 31
b

ackemBpu 2011 r. u 2010 r. ca:

2011 2010

XU, J6. XUA. S8

Pasxoa 3a TeKyIIr AAHBK BBPXY AOXOANTE (13,561) (15,008)

ITprxOA ITO OTCPOUEHU AAHBITH 789 8,467
PasxoA 3a AAaHBK BBPXY AOXOAHUTE, OTYETCH B KOHCOAHUAUPAHHA OTYET 32

BCEOOXBATHUA AOXOA (12,772) (6,541)

INpuaorkmmara craBka Ha AaHbKa BBpXy Aoxoante 3a 2011 r. e 10% (2010 r.: 10%).

PaBuenmero MekAy pasxoaa 3a AAHBK BBPXY AOXOAMTE U CYCTOBOAHATA II€YaA0a, YMHOMKCEHA IIO
IIPUAOKHIMATA AAHDBYHA CTaBKa 32 TOAMHHUTE, TprKkArousary Ha 31.12.2011 r. u 31.12.2010 r., e mpeacTaBeHO

ITO-AOAY:
2011 2010
XU, J8. XUA. J8.
CueroBoaHA IIE9aADa IIPEAU AAHBIIN 127,125 67,168
PasxoA 32 AAHBK BBPXY AOXOANTE IO IPHUAOKIMATA AAHBYHA
craka ot 10% 3a 2011 r. (2010 r.: 10%) (13,253) (6,717)
Pasxoan, HEIpH3HATH 32 AAHBYHHA ITEAH (68) (42)
ITprxoAH, HEITOAAGKAIITH HA OOAAraHEe 549 203
Apyru 15
PasxoA 332 AaHBK BBPXY AOXOAHTE (12,772) (6,541)
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6. AaHBK BBPXY AOXOAUTE (IIPOABAYKEHUE)

Orcpouennre Aarpin kbM 31.12.2011 1. 1 31.12.2010 1. ca cBBp3aHU € CACAHOTO:

Koncoanaupan orger

32 (PUHAHCOBOTO Koncoauaupan oraer
CHCTOSHHUE 32 BCEOOXBATHUA AOXOA
2011 2010 2011 2010
XUA. 8. XU, J6. XUA. A6 XUA. J6.
Omcpoueru darvury nacusu
VckopeHa aMOpTH3anys 32 AAHBYHI LICAK (49,976) (49,225) (751) 452
Omcpouern darvuru axmusu
[NpoBusun 3a saapAxenns 3a OA 7,222 7,155 67 7,155
IIpoBusnn 32 mIeHCHOHNpaHe 2,000 2,121 (121) 714
HensmoA3BaHM OTIYCKHA Ha TIEPCOHAAA 1,086 1,203 (117) (529)
Hauncaenu GoHycu Ha mepcoHaAa 281 751 (470) 545
Obe31ieHKa HA B3CMAHUS 996 99 897 48
O0e311eHKa Ha UMOTH, MAIIIUHA U ChbOPBKECHUA 232 93 139 -
OO0es11eHKa HA MATEPUAAHU 3AIIACH 872 80 792 3
Apyru 10 100 (90) 85
ITpuxoA mo oTCpoYeHN AAHBIH 346 8,467
OTcpoueHn AAaHBYHH ITACUBU, HETHO 37,277 37,623

OTCpO‘ICHI/ITC AAHBYHH ITACHUBU Ca IIPU3HATH B KOHCOAMAHUPAHUA OTYCT 32 (i)I/IHaHCOBOTO CbCTOAHHE, KAKTO
CACABA:

2011 2010

XU, 8. XUA. 8.

OtcpoueHn AAHBYHN AaKTHBH 10 100
OtcpoueHn AAHBYHN ITACHBH (37,287) (37,723)
(37,277) (37,623)
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7. ImMoTH, MAIIMHA M CHOPBIXKEHUA M PA3XOAHM 32 NPHUAOOMBAHE HA ABATOTPANHHM MATEPHAAHU

AKTUBU
Manamn, Pasxoan
CHOPBKEHHUA Cromaackn 3a

3emu u " Tpancropr- HHBEHTAP U IPHAO-

CrpaAu 00OpyABaHe HI CPEACTBA APYTH OuBaxe O61m0

XUA. J8. XUA. J8. XUA. J8. XU, 6. XUA. J8. XUA. J8.
OTueTHA CTOMHOCT:
Ha 1 aayapu 2010 r. 220,878 2,161,205 13,716 34,868 199,352 2,630,019
[Tpraoburu 31 7 51 1 177,435 177,525
Tpancdepu 1,530 113,786 904 2,253 (118,473) -
Orncanm (17) (1,328) (102) (158) (817) (2,422)
Ha 31 aexemepu 2010 r. 222,422 2,273,670 14,569 36,964 257,497 2,805,122
ITpuaoburu 121,397 121,397
Tparcdepu 355 64,623 2,937 73 67,988
Ornncanu (3,682) (2,531) (217) (88,330) (94,760)
Ha 31 aexemBpu 2011 1. 222,777 2,334,611 14,975 36,820 290,564 2,899,747
Amoprusanms:
Ha 1 sayapu 2010 1. 107,422 1,100,088 8,976 25,633 - 1,242,119
Hauncaena
aMOPTH3AIINA 34
TOAMHATA 5,415 120,930 1,040 4,895 - 132,280
Ornncana - (1,472) (53) (158) - (1,683)
Ha 31 aexemspu 2010 r. 112,837 1,219,546 9,963 30,370 - 1,372,716
Hauucaena
aMOPTH3ALNA 34
TOAMHATA 6,058 115,729 929 4752 127,468
Ornoucana (1,523) (385) (218) (2,1206)
Ha 31 aAexemBpu 2011 1. 118,895 1,333,752 10,507 34,904 1,498,058
BaaancoBa croiiHoCT
Ha 1 saayapu 2010 r. 113,456 1,061,117 4,740 9,235 199,352 1,387,900
Ha 31 aexemspu 2010 r. 109,585 1,054,124 4,606 6,594 257,497 1,432,406
Ha 31 aexemsBpu 2011r. 103,882 1,000,859 4,468 1,916 290,564 1,401,689

Pasxcooume sa npudobusarie tia Ovseompatinu Mamepuatiu axmusu

KoM 31 aexemspu 2011 r. mpeaocraBenn aBaucu B pasmep Ha 8,941 xma. aB. (2010 r.: 26,231 xma. AB.) ca
BKAIOYEHH B PA3XOANTE 32 IPUAOOUBAHE HA ABATOTPANHI MATCPHAAHH AKTHBH.

Pasxoaure 3a mpHAOOUBAHE HA ABATOTPAHHU MATEPUAAHU AKTHBU C4 CBBP3aHU OCHOBHO C:

- XpaHHAHIIE 32 CYXO CbXPaHEHHE Ha OTPAOOTEHO AAPEHO OPHUBO KOETO INE OCHIYPABA OE30ITACHO
CbXpaHeHHE Ha OTpabOTEHO fAApPEeHO ropuBo oOrT peakropu tun BBEP — 440 B pamkure Ha
caeasarure 50 roansn. OOMImIUAT KamalUTeT Ha ChbOPBKEHHETO € 32 5 256 kacerH, KonTo e ObAar
pasnoaosenu B koureiinepu Tt CONSTOR 440/84. Xpanuaumero e sapppueno mpes 2011 1.
OKOHYATEAHOTO MY BBBEKAAHE B eKCIIAOATALNA Ce TpeABImKA2 B 2012 1. caea kaTo AreHiusra 32
AAPEHO PETryAHpPAHE U3AAAE AUIICH3HA 3d €KCIIAOATAIIHA HA XPAHUAHIIETO.
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7. UmMoTH, MAIIIMHA U CHOPBXKEHUA M PA3XOAH 32 IPUAOOUBAHE HA ABATOTPANHN MaTePUAAHI
aKTUBH (IIPOABAYKEHIE)

Pasxcodume sa npudobusare ta dvazompatiny Mamepuaitu axmusy (npodsacerie)
Nsrpaxaanero Ha XpAaHHAUIIETO € (DHHAHCHPAHO OT MeKAYHAPOAHMA (DOHA 33 ITIOATIOMAraHE Ha
H3BEKAAHETO OT eKciiaoararud Ha 1-4 6aok Ha AELL “Kosaoayit”, aamunucrpupan ot Espornefickara
GaHKa 32 BB3CTAHOBABAHE U PA3BHUTHC;
- Ilpoexru cBBp3aHU C IOATOTOBKA 33 H3BEKAAHE OT E€KCIIAOATAIIHA HA peakropu 3 u 4, dpuHaHCHpaHH

oT MexayHapOAHUS (POHA 32 IIOAITOMATAHE HA M3BEKAAHETO OT eKCIaoatarus Ha 1-4 6aok Ha AELL
“Koszaoay#”, aamuauECTpHpaH OT EBpomerickara OaHKa 32 BH3CTAHOBABAHE U PA3BUTHC;

- HPOCKTI/I 3a HOAO6PSIB9.H€ Ha Cq)CKTI/IBHOC’ITa Ha IIPOU3BOACTBOTO B prHﬂTa.

- HpOCKT 110 U3IPAKAAHETO HA BOAHO €ACKTPHYCCKA LICHTPAAd HA TOITbA KaHAA 1.

Obesyerra Ha umont, Mawuty u coopwowerus

PoroBoAcTBOTO Ha I'pymara e HAIIPaBHAO IPETAEA 32 OOE3IIEHKA HA HIMOTHTE, MAIIINHUTE U CbOPBKEHHUA KbM
31 aexemspu 2011 r. m He € YCTAHOBHAO HMHAHKATOPH 32 TOBa, Y€ OaAaHCOBATA CTOMHOCT Ha AKTUBUTE
HAABHIIIABA TAXHATA Bb3CTAHOBUMA CTOHHOCT H B PE3YATAT HA TOB4, HE € IIPU3HAAO 3aryDa OT OOE3LIEHKA BbB
duHAHCOBHA OTYET.

Oruernara CTOMHOCT HA HAITBAHO AMOPTH3HPAHN ABATOTPANHM MAaTEpUAAHH akTuBH KbM 31 AekemBpwm
2011 r. komro BCe ome ce m3moasBar ot I'pymara e 356,352 xua. AB. (2010 r.: 336,955 xma. AB.).

8. HemarepuaAHu aKTUBH

ITpoaykTm ot Marerr
pasBoiiHa o Codrryep Apyru Obrmro

" AUIICH3H

ACHHOCT

XUA. 8. XUA. 8. XU 6. XU /8. XU 8.
OruerHa CTOUHOCT
Ha 1 aryapu 2010 r. 70,992 5,415 12,847 80,654 169,908
[Tpuaobutu 107 570 1,052 - 1,729
Ornucanm - (448) (195) - (643)
Ha 31 aexemepu 2010 r. 71,099 5,537 13,704 80,654 170,994
[Mpruaoburu 3 11 667 681
Orrmucann 24,823 1,199 1,685 10,911 38,618
Ha 31 aexemspu 2011 r. 46,279 4,348 12,660 69,743 133,030
AmopTusanua
Ha 1 sauyapu 2010 1. 62,543 4,272 11,567 80,653 159,035
Hauncaena amoprusaiua 3a
TOAMHATA 4,958 370 812 1 6,141
Orrucana - (448) (195) - (643)
Ha 31 aexemepu 2010 r. 67,501 4,194 12,184 80,654 164,533
Hauncaena amoprmsarua 3a
TOAVHATA 530 308 496 1,334
Orrcana 24,808 1,198 1,457 10,911 38,374
Ha 31 aexemsBpu 2011 r. 43,223 3,303 11,197 69,743 127,466
Baaancosa croiinocr
Ha 1 auyapu 2010 r. 8,449 1,143 1,280 1 10,873
Ha 31 aexemspu 2010 r. 3,598 1,343 1,520 - 6,461
Ha 31 aexemspu 2011 r. 3,056 1,045 1,463 5,564
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8. Hemarepuasnu akTuBH (IIPOABAKEHHE)

[IpoaykTuTe OT pasBoiHATA ACHHOCT Ca PE3YATAT HA HAYIHM Pa3pabOTKM IO IIPOTPAMH H METOAUKH,
CH3AAACHH OOPA3IU OT BBLHIIHHU YCAYTH HAM aBTOpcKH KoAekTuBH Ha ,,AELL Kozaoayii” EAA.

Obesyerixa na nemamepuaniy axkmus

I'pyrrara e uspbpImmaa mperaea 3a odesneHKa Ha HemaTepuasHute akrusa kpMm 31 aexemspu 2011 . u He e
JCTAHOBHAO HHAUKATOPH 3a TOBa, dYe OaAaHCOBATA CTOWHOCT HAa AKIWBHUTE HAABHIIABA TAXHATA
BB3CTAHOBHMA CTOMHOCT H B PE3YATAT Ha TOBA, HE € IIPHU3HATA 3aryda OT OOE3IICHKA BB (DUHAHCOBHUA OTUET.

OrderHara CTOMHOCT HAa HAITBAHO AMOPTHU3HUPAHUTE HEMATEPUAAHU AKTUBH, KOUTO BCE OIE CE U3IIOA3BAT OT

I'pymata kbm 31 Aexemspm 2011 1. e 118,565 xma. aB. (2010 : 156,725 xmA. AB.).

9. MuBecTHUY HA PA3IOAOXKEHH 34 IIPOAAXKDA

I'pyrrara mma yuacrue B pasmep Ha 1.12% (50,400 Opos akmmm) or kanmrTasa Ha ,,32CTPaXOBATEAHO
aknnoHepHO Apyxectso Eneprus” AA (BAA ,,Ereprus”), rp. Codus, akIHOHEPHO APYKECTBO, YIPEACHO B
brearapua. Maxopurapen cobcrBenux Ha 3AA ,Emeprua” e ,,Aamann bearapua Xoaamur” AA.
WMuBecturuara € OLeHEeHA 10 IIeHA Ha IIPHAOOHBAHE, KOETO IIPEACTABAABA ITAATCHATA [ICHA HA IIPHAOOUBAHE,
HAMAAEHO C IIOAVYEHHTE AMBHACHTH OT IledarbaTa Ha IPEAUPHUATHETO IpeAn npuAobusanero. Llenara ma
IPUAOOMBAHE HA MHBCCTUIIMATA HA PA3IIOAOKEHHE 3a IpoaaxOa e 232 xuA. AB. kM 31 aekemspum 2011 r.
(2010 r.: 232 xma. aB.). Axummre Ha 3AA ,EHeprua” He ce KOTHpar Ha aKTHBEH Ia3ap M TAXHATA
CIIPAaBEAAHBA CTOHHOCT HE MOKE A2 O'bAC OIIPEACACHA HAACIKAHO.

Axrauare B 3AA ,,Eneprus” ca npuaoourta 1o caearna mauns: 11 200 Op. ca 3axkynenu 3a 75 xua. AB. 1pes
2004 r. ot ,,Muau-bo6os AoA” EAA; 33 600 6p. mo HomuHAA 4 AB. 32 6poii u 5 600 Op. o HOMuHAA 4 AB. 32

6poii ca nmpuaobutu upes 2007 r., upes pasupeseserne Ha AuBuAeHT 3a 2005 1. m 2000 r.

10. Sapeno ropuso

I'opuBo 3apeaeHO B CBexO AAPEHO

peakropure TOPHBO O06rmo

XUA. 8. XU 8. XUA. 8.
Ha 1 suyapu 2010 1. 62,361 145,537 207,898

3aKyIIeHO IIpe3 TOAMHATA

Tpaucdepu - 150,149 150,149
M3pa3zxoABaHO TOPUBO IIPE3 TOAMHATA 150,720 (150,720) -
Ha 31 aexemspu 2010 r. (126,322) - (126,322)
86,759 144,966 231,725
3aKyIIeHO IIpe3 TOAMHATA 147,176 147,176
Tparcdepu 151,524 (152,594) (1,070)
M3pa3xoABaHO TOPUBO IIPE3 TOAMHATA (155,372) (155,372)
Ha 31 aexemspu 2011 r. 82,911 139,548 222,459

36




»AELl KO3AOAYIT” EAA
ITOACHUTEAHHU BEAEKKM KbM KOHCOAUAVPAHHMA ®PMTHAHCOB OTUET
3a roamnara, npukArousaria Ha 31 aekemspu 2011 r.

11. Marepuasuu 3amracu

2011 2010
XU 8. XUA. 8.
Peseppru wactu 31,221 36,098
l'opupa 2,589 2,576
MeraAnm 1,751 3,882
O6opyasane 976 2,407
Pearentn 688 914
Apyru mareprasu 13,019 6,211
Obmmo maTepuan (110 ceOECTOHHOCT) 50,244 52,088
ITpoayxkrtms 482
Croku (110 cebecToRHOCT) 128 286
OO061110 MaTepraAHH 3aITaCH IO IIO-HUCKATA OT cebecToiHOCT
¥ HETHA PEAAU3UPYEMa CTOMHOCT 50,854 52,374
12. TbproBcku u APyru B3eMaHUA
2011 2010
XUA. J8. XUA. J8.
Tvproeckn B3eMaHusA, OPYTHO 33,127 20,460
CbACOHH U IPHUCPACHU B3EMAHUA 8,493 7,894
Bzemane o ounancupane 12,859 9,238
AAC 32 Bb3CcTAaHOBABAHE 655
Apyru B3emaHus, OpyTHO 5,572 2,490
40,737
Munyc: Harpymaza oOesiieHKa 3a TPyAHOCHONpPAaEMH U HECHOUpaeMU (8,563) (1,345)
TBProBcku U APyru B3eMaHUs, HETHO 51,488 39,392

KoM 31 aexkemspu 2011 1., ThproBckn B3emaHHA ca ¢ HOMHHAAHA crorHOCT 7,939 xma. aB. (31.12.2010 r.:
2,203 xmA. AB.) ca OOE3LICHEHH, B PE3YATAT HA HAIIPABEH OT PHKOBOACTBOTO Ha I'pymara aHaAns Ha TsAXHATa
CHOUPAEMOCT.

Ko™ 31.12.2011 r. e obestieneHo B3emaHe 110 criopasymenue 3a pascpousane ¢ HEK EAA B pasmep Ha 1,761
XHA. AB.

ABI/I)KCHI/ICTO B HanyHaHaTa O6€3HCHKaTa Ha prAHOC"b6I/Ipa€MI/I u HCC’I)6I/IpaCMI/I B3€MaHHA € CACAHOTO:

2011 2010

XUA. /8. XUA. J8.

Ha 1 sayapu 1,345 863
[Tpnsmara 7,510 568
Broscranosena (292) (86)
Ornucana -
Ha 31 aexemBpu 8,564 1,345
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13. ITapuuHu CpeACTBa M KPATKOCPOUHHU ACIIO3UTH

2011 2010

XA A6 XUA. A6

[Tapuraru cpeAcTBa B GAHKOBH CMETKH 92,640 32,642
[Tapuanu cpeacrsa B 6poit 61 93
Kparkocpounu Aemosuru 92,977 41,057
bBAokupanu mapuaHu cpeacTsa -
184,978 73,792

[Tapuanure cpeActBa B OAHKOBH CMETKH CE€ OAHXBABAT C IIAABAINN AHXBEHH IIPOLICHTH, Oa3HpaHH Ha
AHCBHUTE AHUXBCHH IIPOLCHTH IO OAHKOBU ACHO3UTH. KPaTKOCPOUHHTE ACIIO3HUTH €4 C PA3SAHYCH CPOK, HE
IIO-TOASIM OT 3 Mecella, B 3aBHCHMOCT OT AHKBHAHHTE HYKAH Ha ['pymara. Te ce OAMXBABAT IO AOTOBOPEHH
Amxsern nporerTH ot 0.1% Ao 4.2% roawmrro.

KoM 31 aekemspu 2011 r. cipaBeaAmBaTa CTOMHOCT Ha TAPUYHATE CPEACTBA U KPATKOCPOYHH ACITO3HTH €

184,978 xma. aB. (2010: 73,792 xuA. AB.).

14. AximoHepeH KauTaA U pe3epBu

14.1 AknmmoHepeH KarmmuTaa

2011 2010
XU 8. XUA. 8.
10 171 600 6post OOMKHOBEHH AKITHH C
moMmuHaAH2a croriHocT 10 AB. BesAxa 101,716 101,716
101,716 101,716
M3meHeHnEeTO B aKIIMOHEPHUSA KAIIUTAA € IIPEACTABEHO IT0-AOAY:
Bpoit Perucrpupan u
ODHMKHOBEHN eMUTHPAH
akun (B XHA.) KAITITAA
Ha 1 sayapu 2010 r. 10,172 101,716
Ha 31 aexemspm 2010 1. 10,172 101,716
Ha 31 aexkemspu 2011 . 10,172 101,716

Bcuvka OOMKHOBEHH aKIIMH Ca H3IAAO IIAATEHH. EAHOAMYHHA akIMOHEp Ha KamuTasa Ha I'pymara e
»bbarapckn Enepruen Xoaaumar” EAA, koifto ce mpurexaBa oT MHHHCTEPCTBOTO Ha HKOHOMUKATA,
EHEPIeTHKATA U TYPU3MA.

38




»AELl KO3AOAYIT” EAA
ITOACHUTEAHHU BEAEKKM KbM KOHCOAUAVPAHHMA ®PMTHAHCOB OTUET
3a roamnara, npukArousaria Ha 31 aekemspu 2011 r.

14. AxiimoHepeH KauTaA U pe3epBu (IIPOABAYKEHHE)

14.2 3axonoBu pesepBU

3akoHoBuTe pesepBu ce Qopmupar or akiuoHeprure Apyxecrsa - ,,AELL Kosaoayir” EAA u ,,BELL
Koszaoayit” EAA ot pasupeaeseHue Ha rredasbara 1o peaa Ha 9A. 246 ot Tsprosckus 3akoH. Te ce 3aaeadr
AOKATO AOCTUTHAT EAHA ACCETA MAU IO-TOASIMA YACT OT KarnnTaAa. Mzrogrnmu 3a popMupane Ha 3aKOHOBUTE
pe3epBH ca Ha-MAaAKO €AHA ACCETA YACT OT HETHATA I1e9aAda, IIPEMUU OT EMHCHU Ha aKIIUHU U CPEACTBATA,
IIPCABHACHH B YCTAaBa HAH ITO PEIICHIE Ha OOIIOTO ChOpaHMe Ha aKIIHOHEpUTE. 3AKOHOBHTEC PE3CPBH MOTAT
A2 ObAAT U3IIOA3BAHH CAMHCTBECHO 34 IIOKPUBAHE HA 3aIyOH OT TEKYIIHA H IIPEAXOAHH OTYCTHU IIEPHOAH.

14.3 Apyru pesepsu

Apyrure pesepsu ce OpMUpPAT B PE3YATAT Ha PA3IPEACACHHE Ha IedarbaTa OT MHHAAU TOAHHH. Te Morar
Aa Ce H3IIOA3BAT 34 M3IIAAIIIAHE HA AUBHACHTH, IIOKPHUBAHE HA 3aIyOH B APYTH LIEAH 110 pereHne Ha OOIIoTo
CbOpaHue HA AKI[HOHEPHTE.

14.4 AexaapupaHu U HAATCHU AUBUACHTH

CopraacHo perrerne Ha O610TO cbOpanme Ha akiuonepure - ,bBEX” EAA rp. Codus, ApyxectBoTO Maiika
— ,AELl Koszaoayit” EAA mpes 2011 1. e pasupeacauro AuBuAeHTH B pasmep Ha 43,514 xua. as. (2010 r.:
46,830 xuA. AB.). AuBracHTBT Ha eaHa akmus ¢ 4.00 aB. (2010 r.: 4.60 aB.).

2011
XUA. J8.
3aabakeHwe 3a AMBHACHTH KbM 1 Anyapu 2011 r. 7,805
AeKaapupaHI AUBUACHTH 43,514
MsmaareHn AUBUACHTH IIPE3 TOAMHATA (51,319)
3aabakenne 3a AMBHACHTH KbM 31 AekemBpn 2011 r.
(Beaesxka 21) ——0
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15. AuUXBOHOCHU 3aeMH

Edexrusen
AMIXBEH IIPOIIEHT TTanex 2011 2010
XU, J86. XU, J6.
Kparkocpounu
(1) 3aabaxkeHHe 110 3a€M KbM BEURIBOR + ot 16 aryapn 2012
EBPATOM 0.079% a0 0.13% Ao 19 aexemspu 2012 33,249 25,256
(2) 3aApAKEHIE TIO 33E€M KBM
Curubank N.A. LIBOR +0.3% rorn 2011 10,248
Hauncaenu AUXBH 110 32€M OT
EBPATOM 4,539 4
HauncaeHu AnxBu 1o 3aem OT
Curubank N.A. 4,092
3aem Koprioparusua Tb mHa
»HTeprpubopcepsus” 01.04.2012 r. 300 -
38,088 39,600
ABATocpouHn
(1) 3aapAxkeHHE IO 3aEM KBM EURIBOR + ot 15 anyapu 2013
EBPATOM 0.079% a0 0.13% Ao 10 mait 2021 319,289 352,538
319,289 352,538

(1) Ilpedocmaser saem ¢ obuy pasmep 212,500 xua. espo (415,614 xun. s8.)

ITpes 2000 r. ,,AELL Kosaoayir” EAA e ckaroumao aorosop 3a 3aem ¢ obmr pasmep 212,500 xua. eBpo
(415,614 xua. aB.) c¢ Espormeiickara Atomaa Eneprmiitna O6muocr (EBPATOM). Herosara mea e Aa
dpunanCcHpa MoacpHHU3anuATa Ha OAokoBe 5 1 6 Ha ,,AELL Kosaoayit” EAA, Kpeanra e ycBoen Ha 8 Tpania,
BCEKH OT KOUTO € C PA3AHYHA AUXBA, PA3AUYCH IIOTACUTEACH IIAAH U PA3AHUYCH IAAEK. | IbpBHAT TpaHII € ¢
duxrcupana auxsa or 5.706%, a ocramasmTe ¢ mAaBarma Amxsa OasmpaHa O-meceder EURIBOR maroc
mapbaska ot 0.079% ao 0.13% 3a pasamunmre rpanmose. IloracsBaHero IO KpeAHTa INe IPOABAKU IIO
MHAUBHAYAACH ITOTACHTECACH ITAAH 334 BCEKH OT TPAHIIIOBETE, KATO HAW-PAHHUAT maAek ¢ 15 aayapm 2017 1. a
Hai-kbcHuAT ¢ Ha 10 ma#t 2021 1. 3aembT € HeOTMEHHO U Oe3ycAOBHO rapanTtupas ot [lpaBureacTBOTO Ha
Penrybauka boarapus u or ,,HEK” EAA (cBpp3ano AuIle, IOA OOl KOHTPOA).

AOroBOPBT 3a 3aeM CBABP/KA CICIHAAHH KAAY3H C OIPAHHYUTCAHHM YCAOBHSA OTHOCHO IIPOMCHHTE B
KpaliHHTEe COOCTBCHHIM, KAKTO H (PUHAHCOBH YCAOBHS H3HCKBAINN IIOCTUTAHE HA OIIPCACACHH HIBA HA
ITOKA3ATCAN 32 3aAABKHAAOCT U IOKPUTHE Ha 0OCAyxBaHeTO Ha AbAra (beaexka 23 Llean n moamrmka Ha
ypaBAeHue Ha (prHaHCOBHA pHUCK). Hiakon cnenmasnu yeaosus ce orHacar 3a ,,AELL Kosaoayit” EAA karto
32EMOIIOAYYATEA U/ AU HETOBH TAPAHTHL.
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15. AuxpoHoCHU 3aeMu (IIPOABAXKEHUE)

[Tocoyennrte mo-rope IOKa3aTeAM ce HAOAIOAABAT HA TOAMINHA 0asa. Te ce H3YHCASBAT Ha 0asa
IIPEAOCTABEHUTE TOAUIIHN (PUHAHCOBH OTYeTH Ha Oankarta. [1pu cayuaii Ha HensrbAHeHHE (BKAFOYHTEAHO
HEU3ITPAHCHHE Ha OIPEACACHHTE HHBA Ha (DHHAHCOBHTE IIOKA3ATCAH) PBKOBOACTBOTO € 3aABAKEHO Ad
yBeaOMH OaHKata BeAHara. PwroBoactBoro cumra, de ,,AEIl Kosaoayit” EAA e B cworsercrsme c
OIIPEACACHHTE HUBA HA (DUHAHCOBU ITOKA3aTEAH, CBIAACHO ITOAIIHCAHUA AOTOBOP.

(2) Mnsecmuyuoren saem ¢ obmy pasmep 76,638,694 u. donapa (112,870,395 sesa)

ITpes 2000 r. ,,AELL Kozaoayit” EAA e ckArodmAo AOrosop 3a 3aem ¢ ob1r pasmep 70,638,694 1. soaapa
(112,870,395 xma. aB.) cbc Curubamk N.A. Herosara mea e ocurypsBane Ha (PUHAHCHPAHETO 34
3aKyIIyBAaHETO HA MAIIMHH H obopyasaHe. Kpeamra e mpeaocraser Ha 4 tpamma (A, B, CI u CII).
IToracasarero Ha Bcekn TpaHII € Ha 10 paBHM IITeCTMECEIHH BHOCKH C TMaAek Ha 15 romm m 15 Aekemspu
cvotserHO 32 Tpanmose A u Cl u tpanmose B u CII. Auxpata mo 3aema ¢ LIBOR + 0.3% u e maarmva mHa
mrectmeceune. [laaexst Ha 3aema e Ha 10 mait 2011 1. 3aembT € HEOTMEHHO U OE3YCAOBHO IapaHTHPAH OT
[MpasureacrBoro Ha Penrybanka bearapus u ot Excnopr-Ummnopr bauk, CAILL

16. 3aABprkaHU CyMHU IO AOTOBOPH 32 CTPOUTEACTBO

KoM 31 mexemBpu 2010 1. 3aappskaHUTe CyMH IO TOTOBOPH 33 CTPOUTENICTBO Ca KaKTO CIIE/BA:

2011 2010

XUA. J8. XUA. J8.

AbATOoCcpOYHH 7,912 3,734
Kparkocpounn 2,754 6,274
10,666 10,008

CbraacHO CKAIOYEHH AOTOBOPH 32 CTPOHMTEACTBO HA ABATOTPAHHH MATEPHAAHM aKTUBH, I'pymara 3aabpixa
9acT OT CTOMHOCTTa Ha (PAKTYpUpPAHHUTE CTPOUTEAHH PaOOTH KATO TAPAHLUA 334 KAYECTBEHO H CPOYHO
H3ITBAHEHHE HAa CTPOHTEAHO-MOHTAKHU PaOOTH OT IOAHU3ITBAHHTEAH. 3AABPKAHHTE CYMH Ca OE3AMXBEHH.
CbraacHO AOTOBOPEHHTE YCAOBHA, YACT OT 3aABPKAHUTE CYMH 32 KAYECTBEHO M CPOYHO H3ITBAHCHHE CACABA
A2 OBAAT M3IIAATEHN HA AOCTABYUMIIU CAEA ITOAYYIABAHE HA PA3PEINEHHUE 3a IOA3BAHE, 2 OCTAHAAUTE — CACABA
Aa OBAAT U3IIAATEHH B AOTOBOPEHHUSA CPOK CACA ITOAYIABAHE HA PA3PCIIICHUE 34 ITOA3BAHE.

17. ®unancupanus

2011 2010

XUA. /6. XUA. 8.

Ha 1 aryapu 181,217 124,486
[Toayuenu mpes roamHaTa 43,650 100,328
[IpusHaru B KOHCOAMAUPAHHA OTYET 32 BCEOOXBATHHA AOXOA (33,303) (43,597
Ha 31 aexemBpu 191,564 181,217
Kpatkocpounn 9,398 5,103
ApArocpodrHu 182,166 176,114
191,564 181,217
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17. ®dunancupaHua (IPOABAYKEHHE)

cDI/IHB.HCI/IpleI/IHTa Ca IIOAYYICHH IIO HpOFpaMI/I nu (i)OHAOBe 3a H3IPAKAAHCTO HA HMOTH, MAIIUHN U
O60pyABaHC C €EKOAOTHUYIHO HPCAHZBHa‘ICHI/IC.

ITpe3 2011 r. TPOABAKK H3ITBAHEHHETO HA IOATOTBHTCAHH ACHHOCTH 32 M3BEKAAHE OT EKCITAOATAIIMA Ha
6aokoBe or 1 a0 4 Ha ,,AELL Kosaoayit” EAA. ToBa ca AeHHOCTH IO CTPATETHYECKO M KOHIEIITYAAHO
IIAAHUpPAHE, II0 H3TOTBAHE HA HEOOXOAHUMHUTE AOKYMEHTH 32 H3I'BAHCHHE HA IIPOCKTUTE, M3TOTBAHE HA
AWIICH3HOHHHUTE AOKYMEHTH, VIIPABACHHUE ¥ PEAAU3AIUA HA IIPOCKTHTE H AP.

ITpes 2010 r. ce m3pbpmBaxa AelHOCTH 1O mosede oT 30 mpoekTa, kaTo KbM Kpad Ha 2010 r. ckArogeHnTe
aorosopu ca 37, a npukarounaunte kM 31.12.2010 r. soorosopu ca 26.

Kem 31.12.2010 r. mHa ,,AELl Kosaoayit” EAA ca mpeseaernm or MHHHCTEPCTBO HAa HKOHOMUKATA,
eHepretukara 1 Typusma 2 927 XuA. AB., cbraacHO AombaHHTEAHO criopasymeHue Ne 2 xpm Aorosop Ne
25/24.02.2010r. TIpeBeacnnte cpeactBa ca 3a msubanerue ot AELL “Kosaoayir” EAA mHa roammmara
nporpama Ha ¢oHA ,M3Bekaane or ekcraoaramus Ha sAApeHun cpopbkeHmsa’ 3a 2010r. Cymara e
HU3pa3xXOABaHA 32 (DUHAHCHPAHE HA ABP/KABHHU TAKCH 32 PaspeIIHTeAHH (B TOBa 4nucAo u o1 ASJP), pasxoan Ha
»AELL Ko3A0AyIT” 32 HHBECTUTOPCKH HAA30p IIPH H3IPAKAAHETO HA XPAHHUAHIIE 33 CYXO CbXpaHABAHE HA
orpaboreno sapero ropuso (XCCOML) u pasxoam 3a cedunancupane Ha [Ipoexr 3a msrpaxaane Ha
CHOPBIKEHHUE 32 TPETHPAHE U KOHAHUIMOHHPAHE HA TBBPAH PAAMOAKTHBHH OTIIAABIH C FOAAM KOe(DUIIIEHT
Ha peAyLHpaHe Ha obema.

Peaamsannsra Ha ACHHOCTHTE IO HU3BEKAAHE OT ekcriaoaTanus Ha 6Aokose 1-4 ma ,AELL Kozaoayir” EAA e
CBBP3aHA B HAKOM CAYYAN U C IIPOMAHA HAa OOXBAT U CPOKOBE, KOCTO OKa3Ba BAHSAHIC 1 HA OOEMa OT YCBOCHH
dunanCcoBH cpeacTBa. Te3u IpoMeHN ca CBBP3aHU C:

- M3BEKAAHETO OT EKCITAOATAIIHA € IIPOIIEC, B KOHTO ca BKAoueHH HAKOAKO crparu — EBBP (EBRD),
['VIT, ,,AELl Kozaoayii”, AP, munncrepcrsa;

- HU3MEHEHHUATA B HOPMATUBHUTE AOKYMEHTH MOIaT A2 OKAKAT BAMAHHME IIPU H3ITbAHEHHETO HA
IIPOEKTHUTE;

- BB3HHKBAaHC Ha H€O6XOAI/IMOCT OT pPa3mInpABaHC Ha obema ot AeﬁHOCTH, KOETO BOAM AO ITAAOCTHO
HN3MCHCHHC HA rpacpmca Ha U3ITbAHCHUC HA HpOCKTa u Ap.

3a KOMIICHCHpAHE 3aKbCHEHHUATA IIPU PCAAU3HPAHE Ha IIPOCKTH, PUHAHCHPAHU OT MeKAyHApOAeH DOHA
»Kozaoayit” (KIDSF), ,,AELl Koszaoayit” EAA wusmoassa mexammsmure u asropurera Ha EBRD npum
pelraBaHeTO Ha BB3HUKHAAH IIPOOAEMH IIPH OCBIIECTBABAHETO Ha IIPOEKTUTE, KAKTO M CHOTBETHUTE
pasperrenusa or EBBP 3a pasymuo yAabAkaBame Ha cpokosere (cpraacHo Crpartermara 3a HM3BEKAAHE OT

CKCITAOATAIsA, HO 0e3 HEITHOTO KOMHpOMCTI/IpaHC) 324 OKOHYATCAHOTO UM 3aBBbPIIIBAHC.

KoMm AaTara Ha OAO6pCHI/IC Ha OT4YCTAa HsAMA HCHU3IIBAHCHH YCAOBHUA HAN YCAOBHOCTH, CB"bpSaHI/I C TE3u
AapeHus.
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18. 3aabAkeHUs 32 AOXOAU HA IIEPCOHAAA IIPU EHCUOHUPAHE

ChraacHO OBArapCKOTO TPYAOBO 3aKOHOAATEACTBO U KoAeKTuBHISA TPyAOB AOTOBOP, I'pymaTa ¢ 3aabaxeHa
Ad HBIIAATH HA CAYKHTCAUTE CH IIPH IICHCHOHHPAHE OT ABE AO YCTHPHHAACCET OPYTHH MECCYHM 3AIIAATH, B
3aBHCHMOCT OT IPOCAYKCHHSA CTAXK B IIPEAIPUATHETO U KATErOpuATa TPyA. AKO cayxuTeA ¢ padotua B ,,AELL
Kozaoayit” EAA or 10 roannn a0 30 roanHn, TOl OAy4YaBa OT IIHECT AO YETHPHUHAACCET OPYTHH MECEUHU
3AIIAQTH, IPH IICHCHOHUPAHE, a4 aKO ¢ paboTua mo-maako oT 10 roAnHn — ABe OPYTHH MECEYHI 3aIIAATHL
[TaaE®T 32 AOXOAN Ha IIEPCOHAAA IIPU IICHCHOHHUPAHE He € (DHHAHCUPAH.

KommonenTure Ha paSXOAI/ITC 32 AOXOAH HA HCpCOHaAa HpI/I HeHCI/IOHI/IpaHe, HpI/ISHaTI/I B KOHCOAI/IAI/IpaHI/IH
OTHYET 32 BCEOOXBATHUSA AOXOA B 3aADBAKCHUATA, HpI/I3H21TI/I B OT4YECTA 32 (i)I/IHaHCOBOTO CbCTOAHUEC KbM

31 aexemspu 2011 r. 1 2010 r. ca 0600IIEHH TTO-AOAY:

PaSXOAI/I 3a AOXOAHU HaA IIEPCOHAAQA IIPHU IICHCUOHHUPAHE

2011 2010
XUA. 8. XUA. 8.
Pasxoam 3a Texym crax 1,068 754
Pasxoan 32 AuxBu 1,227 813
Hernau akrroepeku (meuaabu)/3arybu MpU3HATH 1IPE3 TOAHHATA 785 12,160
PasxoAm 32 Mmunaa crax - 42
Pa3xoAu 3a AOXOAM HA IEPCOHAAA IIPU IEHCHOHUPAHe, IPU3HATH
B KOHCOAMAMPAHHUA OTYET 32 BceoOxBaTHUA AOX0A (Beaesxka 5.4) 3,080 13,769
3aABAYKEHHA 32 AOXOAH HA IIEPCOHAAA IIPY [IEHCHOHUPAHE
2011 2010
XU 8. XUA. 8.
Hacrosima crofHOCT Ha 3aABAKECHHETO 3d AOXOAH Ha IIEPCOHAAA IIPU
IICHCHOHHUPAHE 19,996 21,211
Hemnpusnara akrroepcka (eqantba)/3aryba - -
HenpusHatu pasxoAH 3a MIHAA CTaX - -
3aABAYKEHHA 324 AOXOAH HA IIEPCOHAAA IIPH IIEHCUOHHUPAHe,
IPU3HATH B KOHCOAUAUPAHUA OTUET 32 (PUHAHCOBOTO ChCTOSHIE 19,996 21,211

HPOMCHI/ITC B HACTOSAINATA CTOMHOCT HA 3aABAJKEHHETO 324 AOXOAHM HA IIepCoOHAAA IIPH IICHCHOHHPAHE Ca
KaKTO CACABA:

2011 2010

XU 8. XU 8.

Ha 1 smyapn 21,211 14,071

Pasxoan 32 AumxBH 1,227 813
Pasxoan 3a Tekymr crax 1,068 754

PasxoAu 3a MUHAA TPYAOB CTaK _ 42

MsmaareHn AOXOAM HA IIEPCOHAAL (4,295) (6,629)

Axrroepcku (newaabn)/3aryon 785 12,160

Ha 31 aexemBpu 19,996 21,211
Kpatkocpounn 666 1,670
ApArocpouru 19,330 19,541
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18. 3aabAcKkeHHE 3a AOXOAH HA IIEPCOHAAA IIPHU IIEHCHOHUPaHe (IIPOABAYKEHHUE)

OcHoBHUTE HpeAHOAO)KCHI/IH, M3IIOA3BAaHHU HpI/I OHpeACAHHe Ha 3aAbAXKCHHATA 32 AOXOAH HaA HepCOHaAa HpI/I
HCHCI/IOHI/IPB_HC Ca ITOCOYCHH ITO-AOAY:

2011 2010
Hopwma Ha ACKOHTHpaHE 5.75% 5.75%
braemo yseanmuenme Ha Bh3HAIPAKACHHATA 1% 1%

CyMI/ITC Ha IIOCOYCHUTEC IIO-AOAY CTATHH 32 TCKYIIHA 1 IIPCAXOAHHUTE YCTUPU IIEPHOAA €A KAKTO CACABA:

2011 2010 2009 2008 2007
XU 6. XU 6. XUA. 8. XU, 8. XUA. 8.
3aAbAKEHHSA 32 AOXOAH HA
IIEPCOHAAA IIPHU [ICHCHOHUPAHE 19,996 21,211 14,071 11,154 7,887
AxTrOCpCKH 785 12,160 6,404 2,892 2,737
19. TBpProBcKu U APYTH 3aABAYKEHUA
2011 2010
XU 8. XUA. 8.
3aAbAKEHHUSA KbM AOCTABYUIIN 29,952 24,065
3aAbAKeHHA 32 BB3HATPAKACHUA HA IIEPCOHAAA 19,175 22,694
3aAbAKEHUSA 32 COITUAAHO OCHUTYPABAHE 3,146 5,903
AAC 32 Bp3cTaHOBABaHE - 11,795
Aanbynuy 3aAbAKEHUA 19,551 2,130
3aABAKCHUS II0 IIOAYYCHU ABAHCH 19 12
Apyru 3aAbAKCHHS 19,147 8,600
90,990 75,199

VcAoBusTA HA IOCOYEHUTE HO—l"OpC CpI/IHaHCOBI/I 3AADBAKECHHUA Ca KAKTO CACABA:

- TobproBckure 3aABAKEHHATA HE CA AUXBOHOCHH M OOHYANHO, CBIAACHO AOTOBOPHHTE OTHOIIEHHS,
Ce yPEerxKAaT B CPOK A0 5 AHM;

- ,A,ﬁ.H"b"IHI/ITC 3AABAKCHUA HC CAa AMXBOHOCHH U CE YPCIKAAT B 3aKOHOBO YCTAHOBCHHTEC CPOKOBCE.
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20. I'lpoBusus 3a TpaHCHOPT, IPEPAOOTKA U CHXPAHEHUE Ha OTPAOGOTEHO AAPEHO FOPUBO

2011

XUA. 8.

Ha 1 aayapu 71,554
[Npusuara (beaexxa 5.06) 30,221
W3moasBana 29,554
Edexr ot AnckonTHpane -
Ha 31 aexemBpn 72,221

CopraacHo AeiictBarmara HarmonaaHa crparerms 3a yIpaBACHHE Ha SAPEHOTO TOPHBO, ACHCTBAIIA KbM
31.12.2011 roamma, Apy»KeCcTBOTO HMa HOPMATHBHO 3aABAKEHHE Ad H3BBPINBA PAa3XOAU 32 TPAHCIOPT,
pepaboTKa U ChXPaHEHHE Ha OTPabOTEHO AAPeHO ropuBo B Pycus ot peakropu tuit BBEP 440 B pasmep Ha
50 ToHa TexpK MeTaa. Pasxoant 3a 28 678.1714 kr. He e m3pppurer upe3 2011 r., HO e GbAe peasusupaH
mpe3 2012 1., ceraacHo ckarodeHO AombAHuTEAHO Cropasymenme Ne 18 ¢ ®I'VIT ITO MASK, Pycwms.

C’bH_[OTO € HAYHUCACHO, KaTO HpOBI/ISI/IH I10 O6pCMCHHBaH_[ AOI‘OBOP nu HOpMaTI/IBCH AOKYMCHT U € B paBMep Ha

30,221 xmA. AB.

21. OnoBecTaABaHEe HA CBBP3aHU AHUIIA

Kpaen cobcmesenux
Kpaiiausar cobcrBennk Ha ['pymata e boarapckara aAppxasa, upes MuHHCTBpa HA HKOHOMUKATA,
EHEePreTHKATA U TYPHU3MA.

Eononuyer axyuonep u xpatina xomnarnug-matica
Kpaiinara kommanus-maiika #a I'pymara e ,,bearapcku Enepruen Xoaanur” EAA (,BEX” EAA).

Apyeu cevpsarnu auya

»Harmonaana BEaexrpuaecka Kommanns” BAA (,HEK” EAA), ,,TELl Mapuma-Isrok 2”7 EAA, ,,Muun
Mapuma Matox” EAA, ,,byarapras” EAA, ,,byaraprpancras” EAA, ,,byaraprea” EAA, ,,Eaexrpoenepruen
Cucremer Omeparop” EAA (ECO EAA), ,,3acTpaxoBateAHO akmHOHEPHO Apyxectso Breprus” AA (BAA
Eneprus) u ,,AELL Kosaoayir” EAA ca cebp3anm Ania, 3aIIOTO €a IIOA OOIIl KOHTPOA Ha ,,Bbarapcku
Enepruen Xoaauar” EAA.
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21. OnoBecTABaHE HA CBBP3aHU AUIIA (IIPOABAYKEHUE)

O6H_I2T21 CyMa Ha CACAKHTC CHC CBBP3aHH AHNA M ABAKIMHTC CaAAad 3a TEKYINHA MU IIPCAXOACH OTYCTCH
IICPHOA Ca ITPCACTABCHU KAKTO CACABA:

ITpoaaxbu  Iloxymku Cymmu, Cymmu,
Ha oT ABAKAMU OT  ABAKAMA HA
CBBP3dHU  CBBP3aHHU CBBP3aHU CBBpP3aHU
AWITA AWITA AHTIA AHTIA
XUA. 8. XUA. 8. XUA. 8. XUA. 8.
ITpoaa>k6u Ha / HOKyIIKH OT
CBBP3aHU AHIIA
Komvnanus- maiixa
,,DEX” EAA 2011 5 8,421 896
,,BEX”” EAA 2010 1 - - 7,805
Apyeu cevpsaru auya (n0d obuy xormpos)
»HEK” EAA 2011 426,336 1,920 165,034 13
»HEK” EAA 2010 492,450 54 202,447 13
ECO EAA 2011 2 5 4
ECO EAA 2010 1 95 - -
,» TELl Mapura Msrtok 27 EAA 2011 2
,» TELL Mapura Msrtok 27 EAA 2010 2 - - -
,»Muuu Mapuia Msrox” EAA 2011 - - - -
»Muun Mapuiia Msrox” EAA 2010
3AA Eneprus 2011 1 36 2,197
3AA Eneprus 2010 16,227 2,327 - -
2011 167,231 913
2010 202,447 7,818
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21. OnoBecrsBaHe HA CBBP3aHU AHUIIA (IIPOABAYKEHUE)
YcaoBusA HA CAAKHTE CHC CBBP3aHHU AULIA

[IpopaxOuTe Ha M IOKYIIKHTE OT CBBP3AHH AHIA CE H3BBPIIBAT IO AOTOBOpeHn reHm. Hemsabaxenure
CaAAd B Kpad Ha TOAHMHATA Ca HeoDe3IledeHH, OE3AUXBEHH (C H3KAIOUCHHE HA 3a€MUTE) U YPEKAAHETO UM CE
U3BBPINBA C IAPUYHH CPEACTBA. 34 B3EMAHHATA OT HMAHM 3aABAKCHHATA KbM CBBP3aHH AHI[A HE Ca
IIPEAOCTABCHU HAHM IIOAVYEHH TIapPaHINM, C H3KAIOYCHHE Ha OIIOBECTCHHTE II0-AOAy. I'pymara He e
U3BBPIINAA ODE3IICHKA Ha B3eMaHuA OT cBbp3aru Anma KbM 31 aekemspu 2011 r. (2010 r.: myaa). [Iperaea 3a
00e3IIeHKA CC U3BBPINBA BCAKA (PUHAHCOBA IOAMHA Ha 0a3a HA aHAAM3 Ha (PUHAHCOBOTO CHCTOSHNE HA
CBBP3aHOTO AHUIIE U IIa3apa, Ha KOUTO TO OICPHpA.

Br3HarpaskaeHHA Ha OCHOBHUA PBHKOBOACH IIEPCOHAA B APY?KECTBOTO-MaMKa.

2011 2010

XU J8. XU J8.
Besnarpamaenus 92 82
CormaAHI OCHUTYPOBKH - -
92 82

22. AHra KMMEHTH U YCAOBHU 3aAbAYKEHHIA

KannraroBu aHra)KMMeHTH
KoM 31 aexemspu 2011 1. I'pymara uma kammrrasosu arraxuverTs 3a 220,636 xua. aB. (2010 r.: 177,046 xua.
AB.), KOUTO €4 CBBP3dHM C aHTKUMEHTH II0 IIPUAOOHMBAHE HA HMOTH, MAIIMHU U CBOPBKeHHA. dact or

AOTOBOPCHUTE AHTAKUMCHTH c€ (prHAHCHPAT OT (POHA ,,Kozroayit”.

Cymara Ha AOTOBOPEHHTE AHTAKHMEHTH IIO IIPHAOOUBaHe Ha fAApeHOo ropuso kbM 31 aexkemspu 2011 1. e
146,838 xua. aB. (75,077 xua. eBpo) (2010 r.: 146,552 xua. AB. - 74,931 xuA. eBpo).

ITpaBHu nckoBe

Cpermy I'pymraTa HAMA 3aBEACHN 3HAYHTCAHH IIPABHU HCKOBE.

T'apannun

I'pymata He e mpeaocTassaaa rapasmy KbM 31 aekemspm 2011 1.

3acrpaxoBKu

3akoHa 32 OE30IIACHO H3IIOA3BAHE HA AAPEHATA CHEPIHA IIOCTABA AHMUT HA OTTOBOPHOCTTA 32 IIPHYMHEHH
INETH OT BCAKA SAPCHA aBAPUA OT CKCIAOATHUPAIIHUA fAAPEHO CBOPBKCHHE. 33aKOHA OIPAHNYABA
orroBopHoCTTa Ha exkcraoarupantust Ao 96,000 xua. AB. 3a BcAKa aBapuA. EKCIIAOQATHPAIHUAT € AABKEH Al
ITOAABPIKA 3aCTPAXOBKA MAU Apyra (DMHAHCOBA IAPAHITHA 32 AAPEHA BPEAA 34 IIEPHOAA HAa EKCIIAOATAIHA Ha
AApeHata nHcTaAanus Ha croiHocT 96,000 xma. aB. ,,AELL Kosaoayit” EAA e ckArodnao sacrpaxoBareAHa

IIOANIIA ITOKPUBAIIK AHUMHTHTE HEOOXOAMMH IIO 3aKOH. 3aCTPaxOBaTe€AHATa IIOAHIIA € CKAIOYEHA CBbC
BohArapckn HanmoHaAEH 32CTPAXOBATEACH TYA.
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23. lleAu 1 IOAMTHKA 32 YIIPABA€HHE HA (DUHAHCOBUA PUCK

OcuoBHHTE q)I/IHaHCOBI/I ITaCBHM HA prHaTa BKAFOYBAT AUXBOHOCHH 32€MH, ThbPIOBCKH 3aADBAKCHHUA U APYTH
(i)I/IHaHCOBI/I macuBu. OcHOBHATA IIEA Ha TE3H CpI/IHaHCOBI/I HUHCTPYMECHTH € Aa CE€ OCHUI'YpH CpI/IHaHCI/IpaHe 3a
ACHMHOCTTA HA prHaTa. Ta IpHuTeKaBa (ZbI/IHaHCOBI/I AKTHUBH KaTO HAIIPUMEP, TbPIrOBCKU U APYIH B3CMaHHSA 1
IIAPUYIHNI CPEACTBA T KPATKOCPOIHU ACIIO3UTH, KOUTO Bb3HHUKBAT IIPAKO OT ACﬁHOCTTﬁ.

ITpes 2011 r., kaxkro m mpes 2010 r., I'pymara He mpurexaBa U HE TBPIYBA C ACPUBATUBHH (DHHAHCOBU
MHCTPYMEHTH.

OcHOBHITE PUCKOBE, IPOU3TUYAIIH OT (DHHAHCOBUTE MHCTPYMEHTH Ha I'pylara ca AUXBEH PHUCK, AUKBUACH
PHCK, BAAYTCH PHCK K KpeauTeH puck. IloAmTmkara, KOATO PBKOBOACTBOTO Ha I'pymara mpmaara sa
YIIpaBACGHICE Ha TE€3U PUCKOBE, € 00ODITEHA IT0-AOAY.

Auwmxsen puck

I'pymata e m3AokeHA HA PHUCK OT HPOMAHA B ITA3APHUTE AUXBEHH IIPOIIEHTH, OCHOBHO, IIO OTHOIIEHHUE
KPATKOCPOYHUTE U ADBATOCPOYHH CH (DHHAHCOBH IIACHBH C IIPOMEHAHUB (IIAQBAII) AHUXBEH IIPOIICHT.
IToamrukara ma I'pymara e Aa yupaBAdBa pPa3XOAHTE 32 AHXBH YPE3 H3IIOA3BaHE Ha (DUHAHCOBH
HHCTPYMEHTH, KAKTO ¢ (DUKCUPAHU, TaKA U C IIAABAINN AUXBEHH IIPOLICHTH.

B Ta6AI/IIIaT21 II0-AOAY, € IIPCACTABCH aHAAM3 HA YYBCTBUTCAHOCTTA KbM BB3MOXKHUTC IIPOMCHHIC B
AUXBCHHUTC IIPOHCHTH C ecpeKTa UM BBPXY megaAdaTa IIpEAR  AaH'BbIIU (‘Ip€3 C(i)CKTa BBPXYy 3acMH U
IIPUBACYCHH CPCACTBA C ITAABAINM AHMXBCHH HpOHCHTI/I), IIpu yCAOBHE, Y€ BCHYKH APYIH IIPOMCHAMBH Ca
IIpHUEMAT 34 KOHCTAHTHH. Hsma C(i)CKT BBPXY APYTHUTE KOMIIOHEHTH HaA COOCTBEHUSA KAaIIUTAA HA prnaTa.

Edexr
VBeanuenune,/ BBPXY
Hamansenwne negarbara
B AUXBEHHUTE LIpEAH
IIPOLICHTH AAHBITI
XUA. S8,
2011
B espo +0.5% (1,445)
B aeBa +1% 192
B 1. poa. +0.5% (37
B espo -1% 2,891
B aeBa -0.5% (94)
B 1. poA. -1%
2010
B espo +0.5% (16)
B aeBa +1% 143
B . poa. +0.5% (11)
B espo -1% 30
B AeBa -0.5%
B 1. Ao, -1% 20
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23. lleAu 1 IOAMTHKA 32 YIIPABA€HHE HA (PUHAHCOBUA PUCK (IIPOABAYKEHUE)

Aursuder puck

AI/IKBI/IAHI/IH pPHCK Cce€ m3passBa B HETATUBHATA CHTYaIHUA prnaTa Aa HC 6”1)A€ B CBCTOSHHUC Aa IIOCPEHIHC
663}7CAOBHO BCHUYKU CBOM 3aABAKCHHA CbIrAACHO TEXHMA ITAACK. 3a VIIpPABACHHEC HA AMKBUAHHA PUCK prHaTa
c1>61/1pa CBOUTE B3EMaHHUA Ha BPEME, KOHTPOAHUPA H3PA3XOABAHETO HA CBOUTE IIAPUYHHU CPEACTBA M Taka
ocurypsiBa AOCTaTb49HO O60pOTHI/I CpeACTBa.

KoM 31 AexemBpu, ImaAe:kHATa CTPYKTypa Ha (pHHAHCOBHTE macuBU Ha I'pyrara, Ha 6asza Ha AOTOBOpEHHTE
HEAUCKOHTHPAHH ITAAIIAHNSA, € IIPEACTABCHA IIO-AOAY:

KsMm 31 aexemepu 2011 1.
Ha >3 3-12 meceria 1-5 <> O6m10
IIOUCKBAHE  MECeNa TOAUHA TOAMHH
XU /8. XU /8. XUA. /8. XUA. /8. XU /8. XU J8.
AuxBoHOCHU 32eMU - 12,849 24,123 202,378 161,557 400,907
Toprobeckn 1 Apyra
3aABAKCHHS - 90,990 - - - 90,990
3aABAKEHHA KbM CBBP3aHH
AHIIA - 913 - - - 913
- 104,752 24,123 202,378 161,557 492810
KsMm 31 aexemepu 2010 r.
Ha < 3 mecena 3-12 1-5 > O61o
ITOUCKBAHE Mecena TOAUHA TOAVHI
XUA. /8. XU J8. XU, J8. XUA. /8. XU A6, XUA. /6.
AuxBoHOCHU 32eMU - 11,648 33,533 187,333 206,020 438,534
Toprobeckn 1 Apyra
3aABAKCHHSA - 32,665 - - - 32,665
3aABAKEHHA KbM CBBP3aHH
AHIIA 13 - - - 13

44,326 33,533 187,333 200,020 471,212
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23. IleAn 1 MOAUTHKA 32 YIIPABACHUE HA (DUHAHCOBUA PUCK (MPOABAYKEHIE)

Aursuder puck

BespacroBuar cperaB Ha B3emanuATa 110 6asanca Ha I'pymara kem 31.12.2011 r. u 31.12.2010 1. e mpeacraBen
ITO-AOAY.

KsMm 31 aexemepu 2011 1.
Ao 30 A0 90 Ao 180 A0 360 HaA 360
O6mo
AHHI AHHI AHHI AHI AHHI
XUA. /8. XUA. J8. XU J8. XU /8. XUA. J8. XU /8.
TvproBeckn 1 Apyru
B3CeMAHUS 10,915 17,477 6,787 9,171 7,025 51,375
Bzemanns ot cBbp3aHm AnIa 53,405 34,522 491 68,178 - 156,596
64,320 51,999 7,278 77,349 7,025 207,971
KsMm 31 aexemepu 2010 r.
Ao 30 A0 90 Ao 180 A0 360 HaA 360
O61o
AHI AHI AHI AHI AHHI
XUA. /8. XUA. J8. XU J8. XU /8. XUA. /8. XU /8.
Toprobeckn 1 Apyra
B3CeMAHUS 14,766 - 5,679 11,224 7,723 39,392
Bsemanus or cepp3ann anma 68,498 46,742 3,254 27,342 56,611 202,447
83,264 46,742 8,933 38,566 64,334 241,839

Baaymen pucx

I'pyrrara n3BppIIBa IIOKYIIKH, IIPOAQKOM, IIPEAOCTABAHE U IIOAYYABAHE HA 3a€MH B UY/KACCTPAHHH BAAYTH —
€BPO, IMATCKA AOAAPH U OpuTaHCKH AUpH. OCHOBHATA Y4aCT OT TE3H OICPAIHMH CE OCBINECTBABAT B €BPO. Tbit
KATO BAAYTHUAT Kypc AeB/eBpo e pukcupan Ha 1.95583, BaAyrHHAT PHUCK, [IPOM3TUYAIL OT EBPOBHUTE
excrrosuiuu Ha I'pymara e MuHnMaseH. I'pymaTa ocbIecTBABa MOKYIIKH HA MATEPUAAHHU 3aITACH U YCAYTH B
Opurancku Aupm, kouto ca oA 10% or obirua obem Ha mokymkure. CACAOBATEAHO, C€KCIIO3HULIUATA HA
I'pyrrara KM pHCKa OT IPOMEHU BBB BAAYTHHA KyPC HA OPHTAHCKATA AHPA HE € 3HAYUTEACH.
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23. IleAu ¥ IOAMTHKA 32 YIIPABA€HHE HA (PUHAHCOBUA PUCK (IIPOABAXKEHUE)

Baaymen puck (npodwaserine)

I'pyrrara ocpInecTBaBa pa3sAUYHH, TPAH3AKIUHI B IATCKA AOAAPH, IIOKYIIKH HA OCHOBHU MATEPHAAH H YCAYTH,
IIOAyYaBaHE Ha OAHKOBH 3a€MH. B pesyATaT Ha TOBa, T € HM3AOKCHA HA 3HAYHTEACH BAAYTCH PHCK IIO
OTHOIIIEHUE HA IIPOMEHUTE BbB BAAYTHUA KypC Aes/mr. poa. Kem 31 ackemspu 2011 r. sakArounTeAHHAT
BAAYTEH KypC ACB/IL. AOA., 06sBeH oT Bwarapckara Hapoana Bamka, ¢ 1.51158 aB./m. aoa. (31 Aexemspn
2010 r. 1.47276.a8./1m1. AOA.). B Tabammara mO-AOAy, € IPEACTABEH aHAAU3 HA YyBCTBHTCAHOCTTA KbM
BB3MOKHUTE IIPOMEHUTE BB BAAYTHUA KyPC ACB/III. AOA. € edpeKTa My BBPXY I1e4aAbaTa IIPEAH AAHBIH (Ype3
HIpOMeHHTE B OAAAHCOBUTE CTOMHOCTH HA MOHETAPHUTE AKTHBH U ITACHBH), IIPU YCAOBHE, Y€ BCUYKH APYIH
IIPOMEHAHUBH C€ IIpHUEMAT 32 KOHCTaHTHH. HAMa edekr BppXy Apyrure KOMIIOHEHTH Ha COOCTBEHUSA KAIIMTAA
Ha ['pymara.

Veeanuenue,/ Hama- Edexr ppxy

ACHHE BbB BAAYTHUS eganbara

KYPC A€B/II. AOA.  IPEAM AAHBLU

6 s1e6a XU 8.

2011 + 0.075 62
-0.075 (62)

2010 +0.075 (30)
-0.075 30

Kpeoumen puck

I'pyrrata ThpryBa €AMHCTBEHO C YVIBBPACHH, IIAATEKOCHOCOOHM KOHTpareHTH. Heropara moamruka e, de
BCHUYKH KAHEHTH, KOUTO KEAAAT A THPIyBaT HA OTAOKEHO ITAAINAHE, IIOAAEKAT HA IIPOILIEAYPH 32 IPOBEPKA
Ha TAXHATA IIAATEXKOCHOCOOHOCT. OCBEH TOBAa, CAAAATA IO THPIOBCKUTE B3EMAHHATA CE CACAAT TEKYIIO, B
PE3YATAT HA KOETO CKCITO3HIMATA Ha I'pymaTa IO TPyAHOCHOMpacMHM M HECHOUPAEMH B3CMAaHHA HE ¢
CHITIECTBEHA.

KpeAuTHUAT prcK IpeACTaBAfBA PHCKBT, Y€ AAACH KOHTPATCHT MOKE Ad HE H3IIBAHH 3aABAKCHHCTO CH IIO
(pUHAHCOB HHCTPYMEHT AU KAHEHTCKI AOTOBOP, KOETO BOAU A0 (buHaHCOBa 3ary0a 3a 'pymara. Baemarusara
Ha I'pyrrara ca KOHIEHTPHPAHHM B CBBP3aHO AHIIE, Thil Kato 46% or npuxoaure Ha I'pynara ca dopmupanu
ot ,,HEK” EAA (cBbp3ano aunme moa obir koHTpoA Ha ,, BEX” EAA).

KpeaurtHusT prcK, KOHTO Bb3HHKBA OT Apyrurte (pUHAHCOBH akTHUBH Ha I'pyrrara, KaTo HAlIpuUMEp, ITAPHYHU
CPEACTBA B APYIHM (PHHAHCOBH aKTHUBH, IIPEACTABAABA KPCAMTHATA CKCIIO3UInATa Ha ['pymara, mpomsrmgarma
OT BB3MOKHOCTTA HETOBUTE KOHTPATEHTH A2 HE H3ITHAHAT CBOHTE 3aAHAKEHHA.

MakcrMaAaHATA KDEANTHA CKCIIO3HUINsA Ha | pylara 1o moBoA Ha npusHaTuTe (DUHAHCOBH AKTHUBH, BH3AN32 HA
CBHOTBETHATA UM CTOMHOCT 110 OGaaanca kbM 31 Aexemspu 2011 r.
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I. 3A KOMIIAHUSATA MAMKA
1. KIIOYOBHU ITOKA3ATEJIHN

omuem omuem Himenenue H3nvanenue
XU 16 2010 2011 201172010 (%) | 2011 nran nnan (%)
K. 1 K2 K3 K.4 K.5=K.4/k.3 K.6 K.7=K.6/K.4
1 | O6uo npuxoau 809 106 884 545 9.3% 753 732 117.4%
2 |EBITDA " 215319 259 884 20.7% 144 874 179.4%
3 |EBIT? 77 285 130 985 69.5% 20 427 641.3%
4 |EBT? 66 938 126 928 89.6% 10 055 1262.4%
5 |EBITDA mapx 26.6% 29.4% 10.4% -64.6% -45.5%
6 |O6wo akTuBH 2 038 905 2 086 729 2.4% 1 884 957 110.7%
7 |IMA?Y 1174 642 1112 833 -5.3% 1126718 98.8%
8 | OGoporen kamuran ) 384 772 452 904 17.5% 318 300 142.0%
9  |IlapnuHu HAIMYHOCTHU 72 822 183 609 152.1% 91 661 200.3%
10 | CobcrBen KamuTan 1235912 1306 233 5.7% 1202 944 108.6%
11 | Aparocpounu 0aHKOBU 3a€MHU 352 538 319 289 -9.4% 329 557 96.9%
12 |YucneHocT Ha epcoHasia 4293 4198 -2.2% 4175 100.6%

1) EBITDA — neuan6a npenu JTMXBU, JaHBIU U aMOPTHU3AIIHH;
2) EBIT — nevan6a npeny JTUXBU U TaHBIN;

3) EBT — nevan6a npeau JaHbLIu;

4) IMA — nparotpaiiHu MaTepuaIHU aKTHUBY;
5) OGoporeH kanurtan — TeKyly aKTUBY MUHYC TEKYIIH aCUBU
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2. KPATKA HH®OPMAN U

[Ipe3 2011r. JIpy>kecTBOTO M3II'BJIHM YCIEIIHO LIEJIUTE, 3aJI0)KEHU B bu3zHec mporpamara 3a
2011-2013r. — Usmenenue 1, npueta ot ChBeta Ha aupektopute Ha “AEIl Kozmonyit” EAJl c
pemenue ot mpotokod Ne 3/04.02.2011r. u omobpena ot CwBera Ha aupektopute Ha BEX ¢
pemenne 11.11.1/18.03.2011r.

C Pemenne na JIKEBP No 11-22/29.06.2011r. 6sxa u3MEHEHH LEHUTE 3a €JIEKTpPHUYECKa
eHeprus Npou3BeJeHa B JpykKecTBOTO 3a perynaropeH nepuon 30.06.2011r. — 01.07.2012r. kakTo
clenBa:

- Ha akTUBHATa eHeprus - oT 15.75 nB./ KBty Ha 15.30 n18./ KBTY;

- Ha pa3nonaraema MomHocT - oT 28.06 nB./ KBt4 Ha 27.00 nB./ KBTH;

C Pemenne Ha JIKEBP Ne TE-020/29.06.2011 r. 6eme onpeneneHo 3aapnkenne Ha “AEL]L
Koznonyit” EAJ] 3a nocTaBka Ha €JIEKTPOCHEPrus Ha PEeryJjiMpaHus Iaszap Mmpe3 BTOPO MOJyroaue
Ha 2011 r. B pasmep Ha 4 476 958 MBtu u kBOoTa 3a bpBO nosyroaue Ha 2012 r. — 4 523 042
MBrTu.

IIpe3 2011 r. meHTpasiata padOTH B CHOTBETCTBHE C M3MCKBAHHSITA HA TEXHOJOTUIHHTE
periiaMeHTH 3a 0e30macHa eKCIUIoaTalus W ycioBusATa B u3gafaeHuTe oT ASIP Jlunensuu, xKakTo
clenBa:

- SEb Ne 3.4: B ekcruioaTalluOHEH PEKUM - ChcTOsiHUE “E”;

- SIEB Ne 5,6: B pefioBHA eKCILIOATAINs, ChIITACHO TpaduKa 3a HAaTOBapBaHE.

3. OHEHKA HA BU3HECA

3.1. O6mm paxkropu, 3acsaramm aeiHocTTa Ha JpyxecTBoTO NPU U3NbaHeHHe HA BII
3a 2011 r.

IIpe3 2011 r. HacThmMXa CIEIHUTE W3MEHEHHUS B peryjaTopHaTa Cpelia, CBbpP3aHU C
JIelHOoCTTa Ha Jlpy»KECTBOTO:

- u3MeHeHue Ha perynupanute ueHu Pemenwe nHa JKEBP Ne 11-22/29.06.2011r.
(ceotBeTHO 15,30 1B/MWh 3a eneprus, u 27,00 18/MWh 3a pa3nonaraemocr);

- ompeneisHE Ha MO-TOJIIM pa3Mep Ha KBOTara 3a JOCTaBKa IO PEryJIHMpaHH LEHU

(9 486 621 MWh) B cpaBHeHuUe ¢ ipeaxoaHara roguHa (7,6 % noseue).

IHepnon Pa3mep Ha kBorata, MWh
2010 2011 2011/2010,MWh | 2011/2010,
%
I-Bo nonmyronue 4100 000 5009 663 909 663 222
[I-po monyroaue 4720 336 4476 958 -243 378 -5.2
O6wmo 8 820 336 9 486 621 666 285 7.6
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- 3ama3BaHe Ha IpejeiHaTa peryjMpaHa IieHa 3a Mpojak0a Ha TOIUIMHHA EHEeprus
(Pemenue na JIKEBP Ne 11-21/29.06.2011r.).

3.2. Bm3aeiicTBHe Ha CEKTOPA, B KOMTO onepupa /IpyxecTBoTo

3.2.1. OtpaciaoBa cneunuka Ha TbPCEHETO:

ITpe3 2011r. ce ycTaHOBH TEHACHLMS 32 MOBUIIABaHE HA THPCEHETO Ha €IEKTPOCHEPTHUs B
PpEeruoHa M NOBUIIABAHC HA LICHATA.

3.2.1.1. PrcTr B TBpPCeHETO, PBCT Ha NPOAAXKOMTe B HATYPaJHH IMOKAa3aTesH,
PECNIEKTUBHO KATO NAPMYHHM CTOWHOCTH HA NPHUXOAMTE OT NPOAAXKOM M CHOTHOIICHHSA

peryJjMpaH u cBo0O/IeH ma3ap.

KonnyectBoTo enexkTpoeHeprus W ChOTBETCTBAIIaTa i OpyTHa pas3mojaraemocT,
MIPEeIOCTaBEHU 3a HYXKIUTE Ha peryaupanus nazap npes 2011r., ca ¢ ~13% nox mianupanure 1o

CJICOHUTE IPUYHNHU:

- ¢ HEK EA/l, B kauectBOTO My Ha OOLIECTBEH JOCTAaBUYMK, € JJOTOBOPEHO HaMaJeHHUE Ha
ompenenenata ¢ pemenue Ha JIKEBP xBota 3a mepBo momyroaue (J{C Nel xbpm JloroBop NeHE-
11001/11) ot 5009 663 MWh Ha 4430481 MWh. Hamasenuero € B pe3yiTaT Ha Chaj B

MOTPeOJIEHUETO HA PETYJIUPAHUS M1a3ap CIPSMO MPEABAPUTETHUTE TPOTHO3H.

- TMEPUOJUYHOCTTA HA OIpPENCIsIHE Ha KBOTHTE HE IMO3BOJISIBA TOYHO IUTAHMPAHE Ha
KoymdecTBata 3a Bropo noayroaue npeau JJKEBP na e uznsasna ¢ opunmanHo pemeHne B Kpasi Ha
M. IOHu Ha TCKYyIllaTa roauHa. OuakBaHaTa KBOTAa 3a BTOPO NOJYTroguc¢ KbM MOMCHTA HAa U3TOTBAHC
Ha OW3HEC IUlaHa € IJIaHUpaHa B pa3Mepa Ha 3aIbDKEHHETO 3a mhpBo momyroaue (5 009 663

MWh).

[IpenBun ropewsnokeHOTO U HamaineHuTe perynaupann uenn ot 01.07.2011r.,
(akTHUECKUTE MPUXOIU OT PETYJIHpaHHs Iazap ca Mo-Malko oT o4akBaHute ¢ ~18 % u c 4 %
noseye B cpaBHeHue ¢ 2010 1.

Peanuzamusta Ha cBoOomHUs mazap € ¢ 16,2 % moseue B cpaBHenue ¢ 2010r. u 73 % Han
IIPOrHo3HUTE HUBA. [Ipuxonute oT npojaxxoure Ha cBoOoAHMA mazap npe3 2011r. B cpaBHEeHueE C
2010r. ca ¢ 21,4 % noBeue, u cbc 74 % Hax mporHosara B OM3HEC-IUIaHA TOPATU pelylHpaHe Ha
3aIBJDKEHUETO KBbM PpEryJUpaHus Na3zap U peau3upaHO CBPBXIPOU3BOACTBO OT HAJAEKIHATA
pabora Ha SJEB. B pesyarar cymapHuTe MpUX0aM OT MPOJIKOUTE B IBaTa CETMEHTA Ha Tazapa ca ¢

12,4 % noseue B cpaBHeHue ¢ 2010r. u ¢ 14 % Hax NpOrHO3HUTE.
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Koanuectea, MWh 2010 ortuer 2011 BII 2011 otuer 201101/ ZS?OH:TI:?T%;}IIK:H. 2011610
IIpoaaxou Ha peryaupasn nazap, MWh
Herna eneprus 8603 374 10 019 326 8765 320 14 -12.5
BpyTHa pa3nonaraemoct 9211 897 10 762 888 9361 522 1.2 -13.0
IIponaxou Ha cBoGOAeH Ma3ap, MWh
0010 K-BO 5594 842 3759979 6 498 824 16.2 72.8
IIpuxoau ot nmpoga:k0uTe, XUJLJIB.
PET'YJIMPAH ITA3AP 377 808 478 471 393 759 3.8 -17.7
Herna AE 119 322 157 804 136 069 13.6 -13.8
Pa3znonaraemoct 258 486 320 667 257 690 -0.7 -19.6
CBOBOJ/IEH ITA3AP 365 502 253 881 441 116 21.4 73.7
IIpuxoan 06110 743 310 732 352 834 876 124 14.0

3.2.2. OtpacioBa cneunpuKka HA PeJIATAHETO:

3.2.2.1. IIpon3BOACTBEH KananuTeT 0 OCHOBHH NPOAYKTH B CEKTOPA

»  Ilpon3BoACTBO Ha eJIEKTPOEHEPT U

IIpe3 m3munanusa nepuon SAEB Ne5 e mpoussen ¢ 4,6 % mnoBeue eneKTpoeHEprus B

cpaBHeHue ¢ 2010 1. u ¢ 10,7 % moBeye OT IIIAHUPAHOTO B PE3YJITAT OT:

- pabota Ha SEb ¢ ontumanHo HatoBapBaHe (Nep 6p.pac.sp-=1037 MW);

- BHCOKa CKCIIIoaTallMOHHa HaACKIHOCT (HHMa JOIMyCHATHU OTKJIIOHCHHS OT 3aJalCHUA

rpaduK WK Apyru CbOUTHS, BAMSELIN HAa IPOU3BOJICTBOTO);

- HaMaJIsIBaHE Ha IJIAHOBUS NIPECTOM 3a TOJUIIEH PEMOHT, IIPE3apexaaHe U MOJACPHU3ALUI

¢ 8 nuu (37 AHM BMeECTO IJIaHUpaHUTE 45 1HN).

[IpousBeneHOTO KOIMYECTBO enekTpoeHeprus npe3 2011r. e pekop/ B eKcIioaTalluOHHATA

uctopus Ha SIEB Ne5, cuutano ot nmycka Ha 610ka mpe3 1987 r.

% Ha N3MEeHeHHne
SIED NeS 2010 orver | 2011 BIT | 2011 omaer 0010 ora, | 201 1019/201 161
ITapamersp Paszm.

Bpyro Ipoussoxcteo | MWh 7809 313 7380 691 8167310 4.6 10.7
N cp. - pab.Bpeme MW 1025 961 1 037 1.2 7.9
Pasmonaraemoct MWh 7 569 833 7380 691 7857 135 3.8 6.5
Hero [IpousBoactBo | MWh 7293 296 6 865 293 7 639 252 4.7 11.3
Pab.u. h 7621 7 680 7 878 34 2.6
[pecroii (IIT'P, III1P) | M 47 45 37 -22.0 -17.8

[Ipoussenenara enexrpoeneprus ot JAEB Ne6 mpe3 2011 r. e ¢ 9,5 % nosede B cpaBHEHME

¢ 2010 r. 1 ¢ ~10 % Hag nIaHUPAaHOTO B PE3YJTAT OT:

- pabota Ha SIEb ¢ ontumanno HatoBapBaHe (Nep.op.pacsp-= 1 023 MW);

- BHCOKa CKCIIIoOaTallMOHHa HaACKIHOCT (HHMa JOIMyCHATHU OTKJIIOHCHHS OT 3aJalCHUA

rpaduK WK ApYru CbOUTHS, BAMSELIN HA IPOU3BOJICTBOTO);
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- NPOBEXJAHE Ha IUIAHOBUS TOJMILEH PEMOHT, Mpe3apeXkJaHe U MOJECpHU3ALMM 3a
pexopaHuTe 33 IHU KaJeHJapHU JIHU BMECTO IIAaHUPAHUTE 45.
[IpousBeneHoTO KONMMUECTBO enekTpoeHeprus npes3 2011r. e pekopa B ekcrioaTainoHHaTa

ucropus Ha SIEB Ne6, cunrtano oT mycka Ha 6oka mpe3 1991r.

% Ha U3MeHeHHue
SIEB Ne6 2010 oruer | 2011 BIT | 2011 oTuer 2011/ 2010 ora. | 2011019/2011E1
ITapamersp Paszm.
bpyTo IIpon3eoacTeo MWh 7439292 | 7428842| 8146961 9.5 9.7
N cp.rox - pad.Bpeme MW 1 007 967 1023 1.6 5.8
Pasnonaraemoct MWh 7296392 7428842 7894754 8.2 6.3
Hero ITpousBoacTBO MWh 6943065 6914012| 7624892 9.8 10.3
Pab.u. h 7387 7679 7961 7.8 3.7
[Ipecroii (IIT'P, T111P) JTHU 57 45 33 42.3 -26.7

[IpenBunenusar 3amac 3a kpaTrkocpouHu mnpectou 3a I[P (M3BbH TIaHOBUTE TOIUIIHU
peMoHTH) B pa3mep Ha 3 % OT MakcHMajHaTa pa3oylaraéMOCT € HM3MO0JI3BaH 3a JOMBJIHUTEIHO
MIPOU3BOJICTBO Ha EIEKTPOCHEPTHSI.

»  IIpou3BOACTBO HA TOMJIOEHEPT U

[Ipon3BoACTBOTO M MOTPEOJEHWETO Ha TOIUIMHHA €HEPIrHsl 3aBUCSIT OCHOBHO OT
KJIMMaTHYHUTE (AKTOpHU, TOpagu KOETO OTKJIOHEHHATAa CHPSIMO MPOTHO3HHUTE MapaMeTpu
OOMKHOBEHO Ca 3HAYUTEIHHU.

Otorunrennusat ce3on 2010/2011r. npukmtoun Ha 6 anpui. B nepuoma 01409.08.2011r.
TOIJIONoAaBaHeTo KbM rp. Koznoayit Oerie cripsiHO 3a IU1aHOBA MPOQMIIAKTHKA HA ChOPBHKEHUATA B
EIT-2. HoBust otormurerneH ce3od 2011/2012r. 3amouna B Hawamoto Ha M. OKTOMBPH.

[Ipoussenenara TE e ¢ 1 % nox muianupanoTo u ¢ 2 % no-manko B cpaBHeHue ¢ 2010 1.

CobcTBeHHMTE HYXIU Ha IUIomaakata Oenexar cmag ¢ 9% copsmo twiana u ¢ 8% B
cpaBHeHue ¢ 2010r., OCHOBHO 3apaau IpoMsHAaTa B €KCIJIOATAllMOHHOTO CHCTOSIHUE HA CIIPEHUTE
0JI0KOBE, 32 CMETKA Ha YBEJIMYEHHUE HA KOHCYMallUATa OT CTONMAHCKU OOEKTH Ha IUIOIIA/IKaTa U3BbH
cberaBa Ha AEL] “Koznonyi”. [an B ontumusupane Ha CH umaT u peanu3upaHUTE MEPKH 3a
MOBUIIIABAHE HA EHepruiiHata e(eKTHMBHOCT Ha crpagHus (OHA Ha IUIomaAKaTa (CaHHpaHe,
MoAMsIHA Ha AOOHATHH CTAHIINH).

[Totpebnenuero B rp. Ko3noxayii npe3 2011r. e Manko moa HABOTO 3a CHINUS MMEPHOJ HA
2010 r. (-2 %), HO 67M30 10 MPOTHO3HUTE CTOMHOCTH. OCHOBHATA YACcT OT KOHCYMAIUsTa B rpaja
TPaJULUOHHO € 332 OUTOBU HYXIH.

O6moro xonuyectBo TE 3a mponax6a (B rpaga u Ha miomaakaTa) € ¢ ~12 % mosede oT
1anupanoto (5,6% mnoseye ot npojaxoure mnpe3 2010r.), u CbOTBETHO OYAKBAHUTE MPUXOAU OT

pcanmnsanusaTa ca HaJ MPOrHO3HUTC HUBA.
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% HA U3MEHEHHEe
Hoxasaren Pasm, | 2010 oruer | 2011 BIT | 2011 oaer = s 0 " T2011014,/2011B11
?g‘gf“e’le“a TEorBY - | viwn | 261911 | 258698 | 256 107 22 1.0
TE 3a CH na momaakara MWh 160 793 162 767 148 406 -7.7 -8.8
TE 3a CH na miomaakara % 61.4 62.9 57.9 -3.4 -5.0
Hponaxba na TE na MWh | 11135 7682 17008 527 121.4
IUTOMIAIKATa
Ormycnara TE xem MWh | 89983 | 88249 | 90693 0.8 2.8
npenoca
3ary0u 1o npeHoca MWh 22 107 21249 24 257 9.7 14.2
3ary0u mo npeHoca % 24.6 24.1 26.7 2.2 2.7
Koncymupana TE s rp. MWh | 67876 | 67000 | 66436 2.1 0.8
Kozuoayii:
*Oextn na AELL| MWh | 6 041 7152 5735 51 1938
*CronaHcku notpeduTeny | MWh 12 575 12 586 11076 -11.9 -12.0
*BburtoBu norpedburen | MWh 49 260 47 262 48 815 -0.9 33
Obmo peammsupana TE (8 |\ rury | 79011 | 74682 | 83444 5.6 117
AEII u B rpana)

3.2.4. TexHNKO-HKOHOMHYECKH MOKa3aTeJu 3a /[pyKecTBOTO, XapaKTepu3Hpalld HeroBara

cneunuka

- U3nonzsaemocm na uncmanupanama mownocm (LF- Load Factor) — KUHM:

% Ha U3MeHeHue
IMoxa3zarTen 2010 oTuer 2011 BII 2011 oTuer 2011019, 2010 orw. | 2011014 2011BM
LF (KUUM) — 6510k No5 % 89.1 84.3 93.2 4.1 8.7
LF (KHMM) — 6510k Ne6 % 84.9 84.8 93.0 8.1 8.2
LF (KUMM) — AEI] % 87.0 84.5 93.1 6.1 8.6

[TokazaTenmsaT € ¢ MakCHMaJIHM CTOMHOCTH 3a mepuoaa mnopaau paborata Ha SIEb B

ONITUMAJIHU CKCIUIOATAIUOHHH PCKUMU U MUHUMAJIHHU TIJIAHOBU IMPECTOU 34 IIT'P.

- F'omoenocm 3a nocene na nomunanern mosap (UCF- Unit Capability Factor)

0,
IMoxa3aTen 2010 ortuer 2011 BII 2011 otuer 2011019/ 2 0?0}:)1:.31“;3:]1{:;:1, 20115
UCF — 6510k Ne5 % 86.4 84.3 89.8 3.4 5.5
UCF — 6510k Ne6 % 83.7 84.8 90.4 6.7 5.6
UCF — AEI] % 85.1 84.5 90.1 5.0 5.6

[TokazarensT € ¢ MakCMMaJdHH CTOMHOCTH 3a mepuoja mopaau paborata Ha SEb B 6e3

CBIIECTBEHU OTKJIOHEHHMS, BIUSCINM Ha MPOU3BOJCTBOTO, U MHUHHUMAaNEH mpectoil 3a III'P Ha 6.

No5.

- Hennanosa necomosenocm (UCLF- Unit Capability Loss Factor)

IMoka3zaren 2010 oruer 2011 BII 2011 oruer 2011011/ 2 (K()Oﬂoitl:?M;l(l)?;z:q./ 011E0
UCLF — 610k Ne5 % 0.420 3.00 0.00 -0.4 -3.0
UCLF — 610k Ne6 % 4.120 3.00 0.15 -4.0 -2.9
UCLF — AEI] % 2.270 3.00 0.08 -2.2 -2.9
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[TokazaTensT € ¢ OTIMYHU CTOWHOCTH 3a TMEpHoja MOpaad BHUCOKATa HAJCKIHOCT MPH

paborata Ha SEB.

- Hennanoso cpabomeane na A3 na peaxmopa (UA7 — Unplanned Reactor Scram)

% Ha U3MEeHEeHHue
IToka3arTen 2010 otuer 2011 bII 2011 oTtuer 2011014, 2010 or4. | 2011014, 2011BI1
UAT7 — 6510k Ne5 % 0.00 0.50 0.00 0.0 -0.5
UA7 — 6510k Ne6 % 0.50 0.50 0.00 -0.5 -0.5

ITokazatensaT € ¢ OTJAWYHM CTOMHOCTH 3a neépuoaa Imnopagnd BHCOKaTa CTCIICH Ha

6e3omacHOCT npu padorata Ha SAEB.

- Ilokazamen 3a oepanuuenuss om cucmemuo Huso (GRLF — Grid Related Loss Factor)

IMoxa3aTen 2010 oTuer 2011 bII 2011 oruer 7% Ha HIMEHEHHe
2011014./ 2010 oT4. | 20110T4./ 2011611
GRLF - 6510k No5 % 0.0 0.00 0.00 0.0 0.0
GRLF - 010k Ne6 % 0.7 0.00 0.15 -0.5 0.2
GRLF - AEI] % 0.4 0.00 0.08 -0.3 0.1

3a mbpBU MBT B eKciuioaranmoHHata ucropusa Ha AEIL] “Kosnomyi” ca perucrpupanu

MHUHUMAJIHA JUCIICYCPCKU OTPAHUYCHUS B pa60TaTa Ha SIAPCHUTEC MOIIHOCTU 3a MOAHAbPIKAHC Ha

eHepruitHus OanaHc B

CTpaHara.

4. U3II'BJIHEHUE HA MAPKETHUHI'OBUA IIJIAH

4.1. Ilpoxaxom

4.1.1. IlazapeH AsJ1 — CTPYKTYpPa Ha NPoAaKOUTe MO rPyny NoTpeduTen

Hocrakute Ha EE 3a nupexktHu notpedurenu npe3 2011r. ca ¢ 42 % noa nporHo3HuTe

KOJIMYECTBA, a CcrpsiMo chiust nepuoa Ha 2010r. Genexar cnaxg ¢ 45 %, 3a cMeTKa Ha yBeJlIn4aBaHE

Ha JJOCTaBKUTE Ha THPrOBIM 3a peaju3alus Ha BbTpeuleH nasap (1,8 mbTu HaJ IPOrHO3HUTE HUBA),

B ToBa yncio 1 Ha HEK B kauecTBOTO My Ha OOII€CTBEH TOCTABUYMK M Ha THPTOBEII.

% Ha NU3MeHeHue
n 2010 oTuer 2011 BII 2011 oTuer
oKasareJ 20110T4./ 2010 oTu. | 20110T4./ 2011BI1
IIpoxaxou Ha cBoGoxen mazap, MWh
Kpaiinu norpeodurtesu 1 021 860 968 496 559 728 -45.2 -42.2
Tbprosuu 4572982 2791 483 5939 096 29.9 112.8
BBTPEILEH Ma3ap 2 883 855 2 057 490 3669 292 27.2 78.3
M3HOC 1689 127 733993 2 269 804 34.4 209.2
00110 K-BO 5594 842 3759979 6 498 824 16.2 72.8
Jsn motpeburenu, % 18.1 25.8 8.6 -9.5 -17.1
s Teprosi, % 81.9 74.2 91.4 9.5 17.1

Kato gm0 moctaBkuTe Ha BBTPEMIHUS Ha3ap ca ¢be 8,2 % Hag HUBoTO OT 2010 T. M ¢ 40 %
b

Haa MPOTrHO3HUTE KOJIMYCCTBA.

JlocTaBkuTe, MpeHa3HAYCHHU 32 H3HOC Ype3 MOCPEAHUK (ThProBIH), Oenexar 3HaunTeNIeH

pBCT crpsiMo mpeaxonHata roauHa (34%) u cnpsMo HporHo3HoTo HUBO (3 mbtu). [enbT Ha
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JIOCTaBKUTE 33 U3HOC OT OOIIOTO KOJUYECTBO €HEPTHUS, peaju3upaHa 1mo cBoOo HM 1eHH, € 35 % (c
5 % noBeue ot 2010r. u 15,4 % Han mporHos3ara).
3HAYUTEIIHUTE OTKJIOHEHHUS MEXIy MPOTHO3UTE M OTUETHHUTE JAHHU Ca B PE3ydTar OT
MIpOMEHEHaTa Tla3apHa cpejia B CTpaHaTa U perrnoHa (IOBHIIEHO THPCCHE M PBCT HA [EHUTE), KAaKTO

" OT 3aBHIICHUTEC KOJIMYCCTBA 34 IIa3apHa p€ajan3anus.

% Ha N3MeHeHHne

IToxa3zaren 2010 oTuer 2011 bII 2011 oTtuer
20110714./ 2010 ory. | 20110714/ 2011BI1

CTpykTypa Ha npoja:kOute Ha cBoOOAHUs na3ap, MWh

BrTpenien nazap 3905 715 3 025 986 4229 021 8.2 39.8
W3HoC 4pe3 THproBiu 1 689 127 733 993 2 269 804 34.4 209.2
Hsn so1p. I1azap, % 70.0 80.5 65.1 -4.9 -15.4
s, nznoc, % 30.0 19.5 34.9 4.9 154

4.1.2. Ilpona:xOm Ha peryJMpaH U cCBOOOJeH ma3ap

CBHOTHOIICHHETO MEXIY NMponaxOuTe B peryjmpaHara W HE peryjHupaHa 4acT Ha Iaszapa
npe3 2011 r. e cbotBeTHO 57,4 % / 42,6 %. JlenbT Ha npojaxOuTe B [BaTa CETMEHTa Ha Ma3apa €
CPaBHHUTEITHO MOCTOSHEH MPe3 MOCIEIHUTE TPHU TOIUHU.

OTKIIOHEHHETO crpsiMO OW3HEC IJIaHa MO OTHOIICHHWE Ha PEryJUpaHuTe MPOAaKOu € B
pe3yJITaT OT OMHUCAHUTC IIO-rOp€ U3MCHCHHUA B KBOTUTC 3a ABCTC IIOJYIOAUA U PCAIM3UPAHOTO

JAOIBJIHUTEIIHO MPOU3BOACTBO OT HAACKIHATA U e(l)eKTI/IBHa CKCIL10aTalMd Ha IPOU3BOJACTBCHHUTEC

MOIIHOCTH.
n 2010 2011 BII 2011 % Ha MaveHeHe

ofasated orer OTICT 1 2011/ 2010 oru. | 2011074/ 2011511
Hertno npounssoncrso, MWh 14 236 361 13779 305 15264 144 7.2 10.8
Perynupan mazap, MWh 8641519 10 019 326 8 765 320 14 -12.5
Jsaa, per.naszap, % 60.4 72.7 57.4 -3.0 -15.3
Ceobozen nazap, MWh 5594 842 3759979 6 498 824 16.2 72.8
s, ceodogna npoxaxda, % 39.6 27.3 42.6 3.0 15.3

4.1.3. IIpoaykroBa CTpyKTypa

CerinacHo neicTBalaTa HOpMaTHBHATa ypenda B €HEpreTHkara W BalMJHHUTE JIMLIEH3H,
AEI["Ko3n01yii” uma cienHara npoayKToBa CTPYKTypa:

- HETHa aKTHBHA €JIEKTPOCHEPTHs U OpyTHA pasoiaraéMoCT — 3a PeryJIMpaH nasap;

- HETHAa aKTHBHA €JIEKTPOEHEPTHsl — 3a HEpETyJIUpaH nasap;

- TOIUIOGHEPIUsl — 332 CTOMAHCKU U OUTOBM HYXIU Ha KOHCYMAaTOpHU Ha TEPUTOpUATA HA
BAJIMJTHOCT HA JIMLCH3UATA.

O06eMbT Ha IPOJAKOUTE U MPUXOAUTE 3a nepuoaa Snyapu-/lekeMBpu ca KakTo cieBa:
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% Ha NU3MeHeHHe

THokazaTen 2010 orwer | 2011 BIT | 2011 0T9€T 501747q/2010 ot4. | 2011074./ 2011511
IIpou3BOACTBO — HETHA AKTHBHA €JI. eHeprusi U OpyTHa pasnoaaraemoct, MWh
Herna eneprus 14 236 361 13779305 | 15264 144 7.2 10.8
Bp.pasnonaraemoct 14 866 225 14 809 533 | 15751 888 6.0 6.4
IIponaxou Ha peryaupan nazap, MWh
HetHa eneprus 8 641519 10 019 326 8 765 320 1.4 -12.5
Bp.pasnonaraemoct 9252901 10 762 888 9361 522 1.2 -13.0
IIponaxou Ha cBoGonen nazap, MWh
OO0 K-BO 5594 842 3759979 6 498 824 15.4 72.8
BbTpeuien nazap 3905715 3025986 4229 021 8.2 39.8

Jup.norpeburenu 1021 860 968 496 559 728 -45.2 -42.2

Teprosuu 2 883 855 2 057 490 3669 292 27.2 78.3

H3Hoc upe3 THProBuu 1689 127 733 993 2269 804 344 209.2
IIponax6a Ha ToniuHHA eHeprusi, MWh
K-Bo TE 3a npoaa:x6a | 79 011 | 74 682 | 83 444 | 5.6 | 11.7

[Topamm pbcTa B TPOM3BOJICTBOTO HA EIEKTPOSHEPIHS,

PECHEKTUBHO PBCT U Ha

peanmmn3anusaTa, CyMapHUTC IIPUXOAU OT l'[pOI[a)K6I/ITe B IBaTa CETMCHTA Ha I1a3apa 3a 2011r. ca cbC

102 524 xun.nB. Hag npenBuaeHUTe o OusHec miaH (14%), u 91 566 Xxun.JB. MoBedYe B CPaBHEHHE

¢ mpenxoanara ronuna (12,3%).

% Ha N3MeHeHue
Mokazaren 2010 oruer | 2011 BIT | 201 oTer g1y 01072010 ota.| 2011014/ 2011611

IIpuxoau ot mpogaxk0duTe, XUJI. JIB.

PEI'YJIMPAH ITA3AP 377 808 478 471 393 759 4.2 -17.7

Herna AE 119 322 157 804 136 069 14.0 -13.8

PM 3a npowu3ss. 258 486 320 667 257 690 -0.3 -19.6

CB. I[TA3AP (¢ HEK) 365 502 253 881 441 116 20.7 73.7

Brwrpeiien naszap 259 618 209 841 286 397 10.3 36.5

Hup. notpeburenn 73 148 68 960 39938 -45.4 -42.1

Tvprosuu 186 470 140 881 246 458 32.2 74.9

W3HOoC 4ype3 Teprosuu 105 884 44 040 154 720 46.1 251.3

IIpuxoau, eji.eH 00110 743 310 732 352 834 876 12.3 14.0

Cpennure nipogaxau 1ieHu (B 18./ MWh) 1o cerMeHTH 1 HampaBlIeHHUS ca KaKTO CJIC/IBa:

% Ha U3MeHeHHe
TMokasaTen 2010 orser | 2011 BIL ) 2010 omser 1o 2010 ora.| 2011ora/ 2011611

PEI. ITA3AP 43.72 47.75 44.92 2.7 -5.9
Herna AE 13.81 15.75 15.52 124 -1.4
Pasmomnaraemoct 27.94 29.79 27.53 -1.5 -7.6
CB. ITA3AP (c HEK) 65.33 67.52 67.88 39 0.5
Brerpemien nazap 66.47 69.35 67.72 1.9 -2.3
JIUPEKTHU KIHESHTH 71.58 71.20 71.35 -0.3 0.2
THPTOBLHU 64.66 68.47 67.17 3.9 -1.9

W3zHOC ("pe3 ThproBun) 62.69 60.00 68.16 8.7 13.6
EE o610, 18./MWh 52.21 53.15 54.70 4.8 29
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[Ipeasua n3MeHeHUsATa B peryJIMpaHUTE 1IEHU, CpeaHaTa PoJaXKHa IIeHa Ha MPOU3BeIeHaTa

EE 3a 3amurenure norpedurenu 6enexu pbet ¢ 2,7 % npe3 2011 r. cipsiMo nmpeaxoaHaTa roanHa,

HO € ¢ 6 % Mo-HHUCKa OT MPOTHO3HATA.

Cpennara na3apsa 1eHa 3a cBo6oaaa mpogaxoa npes 2011 r. e ¢ 22,95 nB./MWh mo-Bucoka

ot perynupanara (51 %), ¢ 2,55 n8./MWh nan nuoro npe3 2010r. u c¢ 0,35 ns./MWh Han

IIpOrHo3ara.

B cpaBuenue ¢ 2010 r. ce Habar01aBa PHCT NpU CpeaHAaTa IieHa 3a u3Hoc ¢ 8,75 % (+13,6 %

crpsiMo OW3HEC IJIaHa), B IleHaTa 3a BbTpemHus na3ap ¢ 2 % (2,3 % moja 0o4akBaHOTO HUBO) M B

1eHara 3a Thproiute ¢ 4 % (2 % moa o4akBaHOTO HMBO). Bapmamuurte B IIEHHTE 32 JUPEKTHA

npoz[a>K6a Ca HC3HAYUTCIIHU.

Cneaku c apyxectBa oT cbetaBa Ha BEX EAJ]

4.2.1. IIpona:k0u Ha eJleKTPUYECKA eHEePrus HA ApYy:KecTBA 0T cbeTaBa HAa BEX EAJ{

KonuuecTBaTa eHeprus mo cAEIKUTE 3a Mpojax0a Ha €IeKTPOEHEPrusi B ChOTBETCTBUE C

HOpMaTHBHaTa 0a3za B JBaTa CerMEHTa Ha Mas3apa (peryjJupaH U HeperyjiupaH) Mo JOTOBOPH 3a

noctaBka ¢ HEK EAJl mpe3 2011 r. ca mpeacTaBeHu B Tabiumara.

Cnenkure cbe cbp3anu ymna (HEK-EAJ]) B chctaBa Ha BEX-EAJI, kakTto u nenbT Ha

npuxoaute ot npoaaxoure Ha EE ca ¢ momunupant as1.

[Ipensun mnpocpouBanero Ha 3anbkeHusTa Ha HEK-EAJl kpm nentpanara, AEIL]

99

“Koznonyii

HEK-EA/JI o cB0O0/IHY 1IEHU ca pelylypaHu 3HaunTesHo mpe3 2011 r.

EAJ] e nmocraBeHa B prckoBa (uHaHCOBa 3aBHUcUMOCT. [lopaau ToBa mpoaaxoute Ha

% Ha u3MeHeHne

Ioxa3zaTen 2010 otuer | 2011 BII | 2011 oTuer 2011014,/ 2010 ot | 2011014/ 2011EI1
Perynupan nazap — HEK EAJI, MWh
Herna eneprus 8641519| 10019 326 8765 320 1.4 -12.5
Bp. Pasznmonaraemoct 9252901 | 10 762 888 9361 522 1.2 -13.0
CBooonen nazap - HEK EAJI, MWh
1. HEK - O (mor. mox 0 - 0 0.0 -
ycnosue-I1TEE)
2. HEK - O/ (BbTp.ma3ap) 1255100 - 467 900 -62.7 -
3. HEK - T (u3H0C) 626 640 - 450 -99.9
006110 K-BO 1 881 740 - 468 350 - -
Jsan Ha nocraBkure Ha HEK 41.6 79 -81.1
mo cB. lleam B oOmUTEe
npoaaxou Ha Thprosiu (0e3
JIOTOBOP MOJI ycII0BHe), %
Cpennu ueHu Ha npoaaxoa, ./ MWh, 6e3 JJ1C
Perynupan nazap 43.72 47.75 44.92 2.7 -5.9
CBo0oieH nazap 58.01 - 61.46 5.9 -

[Tpuxomute ca nocouenu B [Ipunoxenune NeS.

4.2.2. Ilokynku Ha eJleKTPUYeCKa eHeprus Ha Apy:ecTBa oT cberaBa HAa BEX EAJI
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IIpe3 2011r. ”AELl Ko3znonyit” EAJl, B kxadectBoTo cu kiaumeHT BH, e 3akymmia mo
cBoboanu 1ienu oT HEK enextpoeneprus B pazmep Ha 1 200 MWh 3a 3axpaHBaHe U pe3epBUpaHE
Ha coOcTBeH 00eKT “bperoBa mommneHa cTanius’” 1o u3BOJ “Xbpien” choOpPa3HO TEXHOJIOTHYHATA
HeoOXoauMOCT. 3aKyleHHTE KOJMYECTBAa ca 3HAYUTENIHO IIOBEYe OT IUIAHUPAHWUTE, MOpPaau
HEOOXOAMMOCTTa OT o0e3reuaBaHe Ha 3aXpaHBaHe Ha moBeue norpedutenu B BIIC 3a BpemeTo Ha
U3IIBJIHEHHE Ha TMPOEKT 3a PEKOHCTPYKuMs Ha Mpeka BH, BriItouBami M OCHOBHUTE

esiekTponpoBoy, 3axpanBaiiu BIIC (“Atom” u “Heytpon”), cooctBenocT Ha AELL “Koznomyit”.

OcBeH MO-TONIMOTO KOJMYECTBO MOTpeOEHAa EIEKTPOCHEPTrHs, 11 B 3aBHUIICHHETO Ha
pa3xoAnuTe UMaT MOBUILECHUTE LIEHH 3a MPEHOC U JOCTHII, KAaKTO U Ha J100aBKUTE 3a 3eJIeHa €Heprus

1 32 “BUCOKO e(peKTUBHO KOMOMHHPAHO MPOU3BOACTBO”, onpenenenu ot JJKEBP.

% Ha U3MeHeHHue
oka3zaren 2010 oTuer 2011 BIT 2011 oTuer 2011014, 2010 ora. | 2011oray 2011BI1
Komnyectso, MWh 318.5 331.0 1 200.5 276.9 262.7
CTOMHOCT, XUJI.JIB. 42.1 44 163.9 289.5 -
CpenHa MOKyNHA IIeHa, 132.1 - 136.5 33 -
8./ MWh

5. U3IITbJIHEHHUE HA NTIPOU3BOJACTBEHMUA IIJIAH

5.1. U3nbiHeHHMe HA POM3BOACTBEHATA IPOrpamMa

IIpe3 2011 r. “AELl Koznoayit” EAJ] npoussene enexkrpoeHeprus (Opyro) B pa3mep Ha
16 314 271 MWh, u e Hali-10OpHUAT MPOU3BOJICTBEH pe3yyTaT B paboTara Ha JABaTa AAPEHU OJOKa.
[IpousBoactBoto ¢ ¢ 10,2 % Hag MUHMMamHATa IieJieBa CTOMHOCT B OHW3HEC-IUIaHA Ha
HpyxectBoto, 1 ¢ 1 065 667 MWh noseue (7%) B cpaBaenue ¢ 2010r.

Hsima nomycHatu chliiecTBEHH OTKJIOHEHHUs B paboTata Ha SIED.

[IpoBenenute III'P ca u3nbiaHEHU B PEKOPIHO KPATKU CPOKOBE, C KOETO M3I0JI3BAEMOCTTA
UM JIOCTUTHA Hal-BUCOKkUTe HUBA 3a JAEDB ot TO31 THI.

HocraBenara B EEC Ha cTpaHara HeTHa akTuBHa eHeprus € ¢ 11 % Hajg MuHHMManHara
1eneBa CTOMHOCT B OusHec-maHa, u ¢ 1 027 783 MWh noBeue (7,2%) B cpaBHEHHE CHC CHIIUSL
nepuoz Ha 2010r.

@aKTUYECKH MPEJOCTaBeHaTa Pa3noiaraéMoCT Ha TPOU3BOJICTBEHUTE MOIIIHOCTH € Che 6,4
% HaJa MUHUMAaJHATa 1eJieBa CTOMHOCT B OusHec-tuiaHa (61% moeue copsimo 2010r.) mopaau
BHCOKaTa HaJEXIHOCT Ha E€JIEKTPOIPOU3BOACTBOTO U ChKpallaBaHe Ha IIaHOBUs npectod Ha SEb
Ne5,6 3a I1T'P.

[Topanu pabGorara Ha NMPOM3BOACTBEHUTE MOIIHOCTU C ONTHMAJIHO HAaTOBapBaHe M 0e3
oTkJoHeHus, pasmepbT Ha CH (6,44 % oT OpyTHOTO MNPOU3BOACTBO) € C MO-OJaromnpusiTHa

CTOMHOCT CIIpSIMO ITpOrHO3HaTa u otyeTHara 3a 2010r.

13/54



@) “AEL|, KO3Noaym” EAQ

Iloxa3aren

2010 oTuer

2011 BII

2011 otuer

% Ha N3MeHeHHne

2011074./ 2010 oT4. \ 2011or4./ 2011611

IIpou3BoACTBO — HeTHA AKTHBHA eHeprus U OpyTHa pa3noJaraemoct, MWh

BpyTo mpousBoacTso 15 248 605 14809533 | 16314271 7.0 10.2
CHp 1012243 1030 228 1050 127 3.7 1.9
CHp, % ot Bp.mp. 6.64 6.96 6.44 -3.0 -1.5
Herna eneprus 14236 361 13779305 | 15264 144 7.2 10.8
BpyTHa pa3nonaraemoct 14 866 225 14 809 533 | 15751 888 6.0 6.4

6. AAPEHO - TOPUBEH INUK'bJI

6.1. CBeiko ssipeHo ropusBo

B HauanoTo Ha roxmHaTa ca W3MBJIHEHHM HEOOXOAMMHUTE MOATOTBUTEIHM AECHHOCTH 3a
o0e3neyaBaHe JIOCTaBKaTa Ha CBEXO SAJPEHO TOPHBO CBHIVIACHO JOTOBOPHUTE YCIOBUS H
HOpPMaTHBHU M3UCKBaHUs (paspelieHus 3a BHOc U 3a TpaHcnopT Ha CAI' ot ASIP, koHTpon Ha
KauecTBOTO M y4yacTue B mpueManeTo Ha naprugarta B H3XK).

[IepBata pocraBka Ha CHAI' 3a SAEB Ne5,6 na croitHoct 39 814 295.40 EBpo e
OCBIIIECTBEHA Mpe3 M. Anpui, a BTopaTta — npe3 M. Oxromepu (35 117 147.70 EBpo).

W3zrotseHa e 3asBKara 3a 10CTaBKa Ha HEOOXOJUMMTE TOPUBHU KaceTu mpe3 2012 r.

6.2. OTpad0oTHIO SAAPEHO TOPUBO

Cnen yrouHsaBaHe Ha 1iaHoBete 3a BpblaHe Ha O B Pycus ¢ ®I'YITI”OLAPH”, npes
M.Anpui e noanucano J{ombIHUTENTHO COpasyMeHHe 3a U3Bo3BaHe Ha mbpBara napruga Ol ot
XOrI' 3a Pycus mpe3 2011 r. (240 6p. OSAI' or BBEP-440), a npe3 m. Maii JlombiaHeHnue 3a
exxerogno u3Bo3Bane Ha Ol or BBEP-440 (480 Op. kacetn) 3a Pycus B nepuona 201142015 .

M3Bo3BaneTo Ha mepBara maptuga OSD e usBbpmieno npe3 M.FOHHM, a BTOpata — mpe3

M.OxTomBpH. M3rotBeH e rpaduk 3a Tpancnopta Ha O mpe3 2012r.

7. ABN'BJJHEHUE HA TIPOTPAMATA 3A NIOAABPKAHE U
INOBUIIABAHE HA BE3OITACHOCTTA

7.1. O01mu MoJI0KeHUA

[Iporpamata 3a mnonabpKaHe M TOBHMIABaHE Ha Oe30MacHOCTTa € CcbhoOpazeHa ¢
IUIAHUPAHUTE B WHBECTUIIMOHHUTE M PEMOHTHHU NpPOrpaMu Ha CTPYKTypHHTe 3BeHa B “AEIL]
Kosnmony#t” meitnoctn 3a mepuoma 2011-2013 r., cBbp3aHU C acmeKTUTE Ha OE30MacHOCTTa U

orroBopHoctute Ha “AEIl Ko3nonyi” EAJl xarto ,,excrioatupaiia opranuzaius’, GopMyIupaHu

B HOPpMATHUBHHUTC JOKYMCHTH.

7.2. Sinpena 6e30macHoOCT
7.2.1. JInueH3MOHHA TeHHOCT

JleitHocTuTe O eKcmoaranys Ha saapeHuTe cbopbxkennsd B AELL ,, Ko3nonyii”, nuznonssane
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HA M3TOYHHLH Ha fioHm3mpamy nbueHus (MJI) cBbp3anu ¢ ochblnecTBsBaHATA OT J[Py>KECTBOTO
MIPOM3BOJICTBEHA NEWHOCT W CHEIHATU3UPAHOTO OOY4YeHHE, C€ H3BBHPIIBAT B CHOTBETCTBUE C
u3nanenure otT ASIP nuuensuu, KakTo cienBar:

» 5 0pos JlutieH3un 3a eKCIuIoaTanus Ha SAPEHU ChophKeHUs — 6J10koBe 3 10 6 1 XOT';

» 7 Oposi JINIICH3WH 32 U3T0JI3BaHEe Ha I/II7IJI;

» 1 Opo¥i IuieH3us 3a CreUaTu3upaHo 00yUdeHHE.

Ot crpana Ha ,,AEL] Kosnonyit”’EAJ] ce m3nbiaHsaBar o6mo 140 ycrnoBusl mOCTaBEeHU B
Jluien3uuTe 3a ekcruroatamus Ha OyiokoBe 3+6 m XOI, 102 ycnoBus ot JluneHsuurte 3a
m3nomsBane Ha VT 1 26 ycnoBus oT JIMIEH3HATA 32 H3BBPIIBAHE HA CIICHHATH3HPAHO 00yUCHHE.

[Ipe3 2011r. e OTYETEHO U3MBJIHEHHETO HA 35 NUIEH3UOHHU YCJIOBHUS OT JIMIIEH3UUTE 3a
ekcruioatanus Ha SIC.

B omnpenenenusiT OT peryiatopa CpOK HE ca M3MBIHEHU 3 JHUICH3UOHHU YCJIOBHS,
MOCTAaBEHU B JIMIICH3UUTE 3a €KcruioaTanus Ha OjokoBe 5 um 6. OCHOBHa MpUYMHA 3a 3a0aBsiHE
W3MBIHEHUETO Ha TPUTE YCJIOBHS, Ca YABIKCHHTE BHB BPEMETO MPOLEAYpU 3a pa3pelraBaHe OT
ctpada Ha BEX EAJI Bp3/arane U3nbJIHUETO HA ACHHOCTUTE HAa BHHIIEH U3IBJIHUTEN. ToBa 1oBeae
JI0 CTapTUpPAHE HA JIBE MPOICAYPH 332 H3MCHCHHE Ha JIMIICH3UHUTE 32 eKCIUIoATalus Ha OJIOKOBE 5 U
6. Jlombauutenaute pazxoau 3a AEILL ,,Ko3nonyii” BbB Bpb3Ka ¢ MPOLEIYPUTE MO U3MEHEHUE HA
auueH3unTe ca B pazmep Ha 620 000 ns.

[Ipe3 201 1r., mopaau U3THYaHE HA CPOKA Ca TOJHOBEHHU:

» Jluuensuss Cepus E, Ne00174/22.05.2003 r., momHoBeHa ¢ Jlunensusi Cepust E,
Ne(03723 ot 20.05.2011t. 3a ekcrutoatanus Ha 3 OJOK B €KCIIOATAIIMOHEH PEKUM — ChCTOsIHUE ,,E”
(cexpansBane Ha Ol B mpupeakTopHus Oaceiin), cbe cpok Ha AeiicTBue 10 20.05.2014r.

» Jluuensus 3a crnenmanusupaHo odydenue, Cepust: OA, peructpammoneH Ne02116 ot
05.10.2006r., nonnoBena c Jluuensusi, Cepusi: CO, peructpauuonen Ne03803 cbc cpok Ha
JICUCTBUE 5 TOJUHH.

IIpe3 2011r. cbec 3amoen NePJ[ 22-38 ot 26.01.2011r. Ha Ilpencenartens na ASP e
n3meHeHa Jlunensus, Cepus: NU-20278, Ne03226 ot 26.01.2010 r. 3a u3non3BaHe Ha NI B TIINJ1
3a cronmaHcku 1enw, 3a o0ekt: EIl-1, karo ot Ilpunoxxenue Ne2 Ha nunensusTa - ,,Onuc Ha NI,
ca M3KITIOYCHH JATYHUIIUTE OT CUCTEMATa 3a MoKapou3BecTBaHe Ha 1 u 2 OJIOK.

IIpe3 2011r. mpoabKM M3IMBIHEHUETO Ha CJEABALIMTE CTHIKW IO JUIECH3UPAHETO Ha
W3TPaIEeHOTO HOBO CHOPHKEHHE Ha IJIOMIAAKaTa Ha IIEHTpasiaTa - XpaHWJIHILE 32 CyX0 ChXpaHEHHE
Ha oTpabdoreHo suapero ropuBo (CXOI). Uznaneno e paspemenne NeO-3571 or 24.11.2011r. 3a
BbBeX1aHe B excrutoaranust Ha CXOI', cbe cpok Ha AeicTBUE 3 TOAMHH.

IIpe3s mecen Mapt 2011r. nva ,,AEL] Ko3znonyi”’EAJl e uzmameno paspemienne NeK-

3535/16.03.2011r. 3a mpoekTHpaHe Ha CHOPHKEHHUE 32 TPETUPAHE U KOHIUIIMOHUPAHE HA TBBHPIU
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PAO c ronsm koedurieHT Ha HaMalsiBaHe Ha obema (ITPOEKT 5b OT MPOEKTUTE O M3BEKIAHE OT
excrtoaranus). Crnea MpHEMaHETO Ha TEXHUYECKHUS MPOEKT HAa ChOPBKEHHETO 3a IJIa3MEHO
mrapsiue (CIIM) ot ,,AELl Koznony”’EAJl, na 16.12.2011r. e nemo3upaHo HCKaHE MO
npeacenarens Ha ASP 3a ogoOpsiBane Ha TexHu4eckus rnpoekt Ha CITH.

7.2.2. Ekc10aTANMOHHH CHOMTHSA
IIpe3 2011 r. B “AELL Koznoayii” ca peructpupanu 6 €KCIUIOATAllHOHHH ChOUTHS, KOUTO

ca noknaaBanu B ASIP mo xpurepuure Ha “Hapenba 3a ycnoBusiTa M peia 3a yBEIOMsIBaHE Ha
arcHITUATA 3a SJIPEHO PETyJIHpaHe 32 CbOUTHUS B SIAPEHU CHOPHKEHHUS U OOCKTH C M3TOYHUIIM Ha
Honm3upaiy 1pueHus’. Benuku crOutusita ca onenenn Huso “0” (mox ckanara MHEC).

Hsima cpaboTBane Ha aBapuiiHaTa 3am1UTa Ha 5 Ui 6 OJIOK.

7.2.3.. PaauanmnonHa 3alura

Mepna 2011
Ne IToxa3zaren 3a caMmooneHKa
eITMHHMIA TJIaH/0TYeT
1 | KonekrrBHa eeKTHBHA J1032 man mSv | 1000/ 602
2 | Cpenna nnauBuayanHa eeKTHBHA 1032 mSv 0.24/0.16
3 | MakcumaiiHa MHIMBHyalIHa e)eKTHBHA 1032 mSv 20/6.59

7.2.4. YnpaBJ/ieHue HA paguoaKTUBHUTEe oTiagbuu /PAQ/
PamnoakTtuBHM oTnanbim, npenanaeHu 3a npepadorBane Ha CII “PAO - Kosmomyii” B

nepuona 01.01-31.12.2011 r. ca B koinyecTna :

Bug PAO
3sena Ipecyemu, | Mertaanu,
m’ t
EIl-1 51 2.14
EIT-2 913 18.13
Xor 23 0
O6mmo 987 20.27

7.3. ABapuiiHO IJIAaHUPaHe

[Tpe3 2011 r. ca pa3paboTeHU CLICHAPUIHHUTE MAKETH U Ca MPOBEJICHU 1B OOIIN aBapUHU
y4eHUs U ABe MA0HU U Pa3/ie]IHA TPEHUPOBKU:

- B nepuona 11-14.04.2011 r. ce npoBeae MexAyHApOAHO aBapuitHO yueHue “Hayrtumyc
20117, ceBmectHO ¢ AP, MBP — I'J] IIb3H, COBT, I'pannuHa noauuus v siApEeHus peryaaTop u
cuiuTe 3a curypHocT Ha PymbHus, nox erugata Ha MAAE u Hopexkoto mpaButencTBo. bere
n30paH ClleHapuii 3a aBapusi ¢ TEPOPUCTUYHO HamajeHue nmpu Tpancnoptupane Ha OSI. [1o Bpeme
Ha ydeHHueTo Osixa mpuBeleHH B neiictBue nexypHute mo AIl B LIYA u moOunHuTe aBapuitHu
€KUIIN 3a pagualioHeH KoHTpos. PvkoBogurenu ot Jdupekuusa”b u K” n cnenmanuctu ot oraen

“ABapuiina rotoBHOCT, YripaBienue “be3zonacnoct” u Ynpasienue “CUrypHOCT” B3eXa ydacTHE
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OT CaMOTO HA4aji0 Ha IPOEKTa B pa3pabOTBAHETO Ha CLEHApUs M B YCHELIHOTO MPOBEKIAHE HA
YYEHUETO;

- TIpe3 M. JIeKEMBpH Oelile MPOBEeHO 0010 aBapUiHO YUYEHHUE ChC ClieHapuil “ABapus mpu
3emerpecenre ¢ marHutyq 0,26 G” ¢ yyacTueTo Ha JeKypHHUTE IO ABapuiiHuA IUlaH 3a 47-ma
ceaqmunia Ha 2011 r., oOyuaBamure ce sapenu omneparopu Ha [IMC-1000, CTM u PV IIB3H —
AEILI. ITo BpeMe Ha y4eHHETO YCHEIIHO Oellie TPaHCIIOPTUPAH U PeaTHO Mo AkItoueH MoOwtaus JI
KBbM cuctema 61TX40;

- Ipe3 M. HOEMBPHU C€ MPOBEJE pa3zesiHa TPEHUPOBKA 110 ONOBECTSBAHE Ha JEKYPHUTE 110
AlIl 3a 43-ta cemMuila B W3BBHPAOOTHO Bpeme, 3aeMaHe Ha paboTHuTe Mecta B IIVA u
TpaHcIOpTUpaHe mMojakiItouBane Ha MoOmtHuA I kM 5TX40;

- 32 BCSKO TpPUMECEUHe ca MPOBEACHU 001110 4 pa3fenHl TPEHUPOBKH ¢ IexKypHuTe o All
n MoOwmiHaTta naboparopus 32 MOC ¢ oH-maiiH npenaBane Ha ganHuTe B LIYA upe3 GPRS —
CUCTEMA,

- Ipe3 M.Mail € poBeJieHa 1abHa TPEHUPOBKA C PBKOBOJIEH nepcoHan ot Jupekuus “b u
K” ,EIl-1 u EIl-2 , u OY na MBP-IIB3H, cbc cuenapuii “ABapus BCIEACTBUE 36METPECEHHE U
HABOJIHCHHE HA IIOMIAIKaTa, U MbIHO obe3TouBane Ha AELL” Kosnonyit”. Pemenuero 3a u360p Ha

CLieHapus € B3eTo ciel aBapusita BbB Oykymnmma .

Cpeactsa 3a 3a1IMTA HA epCcOHANIA U
NoJIbpPKaHe HA aBAPHITHA TOTOBHOCT
Wzmreiaenne Ha T3 3a IpeanpoeKTHO MpoydYBaHe

MsIpKa 2011 BIT 2011 oTuer

3a mpoekTrpane Ha HoB IIY A- usmeiiHsBa ce oT XUILJIB. 40 11.4
TOBO IIpoext OO/

Wsnrenenne Ha T3 32 o0opyaBaHe Ha H3HECEH —_— 10 6
aBapHeH HHYOpPMalMOHEH LeHTHP

HanexnHo ocyliaBane, peMOHT M 000pyIBaHe Ha — 100 )
CKPUBAJIMILE ONUIINSL

OO6yuenune Ha CaHuTapHaTa IpyKUHA XWILJIB. 15 5
Pemont [IVA XHUILJIB. 25 12.5

7.4. Ona3BaHe Ha OKOJIHATA cpena
7.4.1. Pa3pemiuTe/iHU MO OKOJIHA Cpe/ia

JleitHOoCTUTE TIO ympaBlieHWE HA OKOJHATa Cpela Ca OCBHIUIECTBSIBAHU B CHOTBETCTBHE C
ycioBusTa B uzganenute Ha AELL ,,Ko3nonyit” paspemmrensu.

[Ipe3 2011 r. e nomyueno Pemenne Ne05—J10-72-02 ot 03.01.2011 r. 3a npoawiKaBaHe
CpOKa Ha JEHCTBHUE, U3MEHEHUE U AonbHeHue Ha paspemenue Ne 05—/10-72—-00 ot 24.01.2006 r.
n3MeHeHo ¢ Ne 05-J10-72-01 ot 12.06.2008 T., 32 IEHHOCTH C OTIIAABIIH.

B cbhoTBeTCTBHE € PA3PEIIUTENHOTO 3a AEHHOCTU C OTHAIBLIN:
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>  BBBEJCHA € CHCTEMa 3a Pa3JelHO ChOMpaHe Ha W3JIE3H OT yrmoTpeda IMOpTaTUBHU
Oarepuu;

»  TpelajicHU ca Ha BBHHIIHU OPTaHU3AIMU 32 MOCJIeBAI0 0€301acHO TPETUPAHE:

- 15 Opost konAeH3aTOPH, ChABPKALLM Noauxaopupanu oudpenmnn (I1XB);
- 4,3 T. u3ne31u oT ynorpeda JIyMUHECIICHTHH U )KMBAYHU JIAMIIU;
»  TNpOJaJIcHU ca Ha BHHIIHU OpPraHU3alliH:
- 230 1. uzne3nu ot ynotpeda MIIC;
- 8,6 T. Macyo0 OT MaclIE€HO-BOJAHM CENapaTopH;
- 26,41. oTHaABYHU MOTOPHH Macja Ha MHUHEPaJIHA OCHOBA;
- 19,2 T. oTHAABYHN M30JIAIIMOHHY MAacJa;

»  W3rOTBEH ¢ rpauk 3a npeAaBaHe Ha OpakyBaHM XUMHYECKH BEIIECTBA U
0CBOOOKIaBaHE HA CKJIAZOBUTE IJIOMIH OT THIX.

»  KOHTPOJIMpaHW ca JeHHOCcTUTe Mo oTcTpaHsBane Ha ACM ot 3 m 4 OOk u
JIeTIOHNpaHeTo Ha a3zdecta Ha JlernoTo 3a HepaJUOAKTUBHU OMTOBM U MPOM3BOJCTBEHHM OTHABIH
(AHBIIO) na AELL;

»  ExemeceuHo ca TIpaBeHH OTYHCICHHS 3a JEHHOCTUTE 110 3aKpUBaHE W
cnenexcruioaranonnu rpwku 3a JJHBITO. O6mara cyma 3a roguHaTa Bh3au3a Ha 10 748 8.

[TomaneHo e 3asBJIEHUE U € NOIYYEHO PAa3pELIMTENHO 3a 3ayCTBaHE Ha OTHAAbYHU BOJIU OT
IIOK “Jlenenuka” - paspemmrensoro Ne 13710063 ot 27.07.2011 r.

Craptupana e mpoueaypa 3a u300p Ha U3MBIHUTET HAa OOLIEeCTBEHA IMOpBYKA 3a
U3rpakJaHe Ha MpeuncTBaTeNIeH Moy 3a otnaabyHute Boau ot [TIOK “Jlenenuka’.

[TonydeHno nosioxuTenHO penieHrue Ha Jlupekropa Ha baceiiHoBa qupeKIus 3a yrpaBieHHE
Ha Boaute bJIYB/IP — IlneBen 3a npomsiHa Ha ycioBue B Pa3pelnTenHoOTO 3a MOJI3BaHE HA BOJEH
O0EKT 3a 3aycTBaHE Ha OTMNAAbYHM BOJU B TOBBPXHOCTHM BOJHH OOEKTH (OTHAIBYHU BOAM
3ayCcTBaHUM B [71aBeH OTBOAHMTENEH KaHaJI) OTHOCHO CPOKAa 3a MOHTHpPaHE Ha H3MEPUTEIHU
YCTPOMCTBA 3a pa3xo/ia Ha T€3H BOIM.

B n3nbiaHeHne Ha TOPHOTO pa3peIIUTEIHO:

- MOHTHpPAHHU Ca U ca BbBEJIEHH B eKcIuloatauus 3 Oposi M3MepBaTEeIHU YCTPOWCTBA Ha
KOJIEKTOPHUTE 3a OTHaAbuHU BoAM OT Tuiomaakara Ha AELL (6e3 OPY).

- CKIIOYEHM Ca [JOrOBOPH C BBHIIHU OpraHU3alliy, 3ayCTBAllld B KaHAJIN3aLMOHHATA
cucteMa Ha “AELl Koznonyit” EAJI.

B usnbinnenue Ha ycnoBue B PaspemnTtenHoTo 3a 3aycTBaHe Ha otnaabyHu oT AELL B p.
JlyHaB 3a u3MepBaHE Ha BOJHUTE KOJIMYECTBA B TOMBJI KaHal 2 € U3MbJIHEHO TEXHUUECKO PELIEeHUE

3a U3MEHEHHE Ha aBToMaru3upaHara cucrema AKBA 3a KOHTpon Ha XUIpaBIUYHHS PEXKUM Ha
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JIBOEH KaHAJI 32 TEXHUYECKO BOJOCHA0IIBaHE — U3TPaJICH € HUBOMEpeH MyHKT 3a TK 2; MoHTHpaH e
Y TeMIepaTypeH JAaTYHK.

WsrotBen u Bepudunupan roauiieH J[okimaa 3a eMUCHUTE Ha MAPHUKOBH Ta30BE Ipe3
2010 roguna.

N3npateHo e 3asBieHue 3a u3mMeHenne Ha Pa3pemmrento 3a emucuu Ha [1I" BbB Bpb3Ka C
MpOMsIHAa Ha cOOCTBEHOCTTa U omnepaTtopa Ha OnokoBe 1 u 2 Ha AEIL] “Ko3nonyit™ (3a mpomsiHaTa e
yBeJIOMEH 1 MUHUCTbpa HAa OKOJIHATA CPEJla U BOIUTE).

BBB Bpb3Ka ¢ MpoMsiHaTa Ha COOCTBEHOCTTA BBPXY Jau3el-reneparopaute cranmuu /JI'C/
He € moaaaeHo 3asaBieHue B MOCB 3a u3naBaHe Ha KOMIUIEKCHO Pa3pelIUTENIHO 3a €KCIIIoaTalus
Ha JII'C

WzrorBenn ca u ca umsnparenn B MAOC Qopmynspu OTHOCHO paslpelelieHHeTo Ha
Oe3rIaTHU KBOTH 3a emucuu Ha 1T

N3npateno e 3anutBane g0 b/IYB/IP — I1neBen 0OTHOCHO pena 3a mpexBbpJISIHE HA MTpaBaTa
no paspemnrentute 3a BEL “Koznoayii”. [lonyyeH e oTroBop ¢ ykazaHusl.

[Ipe3 centemBpu € H3BBpIIEHA ChbBMECTHA MPOBEPKAa 3a W3MBJIHEHHUE HA YCIOBHITA B
Paszpermmurenrno Ne 114/2008 r. 3a ekcruioaTamusi Ha TPEINPUATAE C BHCOK PUCKOB IOTCHIIHAI.
[IpoBepkata e wu3BBpuIeHa OT Komucus OT mnpencraBurenu Ha PUOCB, Bpama, Oo6mactha
agmunuctpanus, OAMBP “IIBC”, OV “I'3”, “UATH” u P3U.

3a KOHTPOJI Ha W3MBIHEHHETO HAa YCJIOBUATA OT Pa3pelIMTEIIHUTE MO OKOJHA cpela €
M3roTBEH coTyepeH mpoaykT “baza gannu “JleitHocTH 1o okosHa cpeaa”. [IpoayKThT € U3NbIHEH
ChC COOCTBEHH CPEJICTBA.

IIpe3 ronuHaTa ca n3rorBeHu HOBU penakuuu Ha OBOC Ha neifHOCTUTE MO U3BEKIAHE OT
excrtoaranus Ha 6mokose 1-4 Ha AEL] “Koznonyit” u OueHka Ha chbBMeCTUMOCTTa. Pemakiuure
He ca BHeceHu 3a pasriexaane or MOCB, nopaau HeonoOperno or MOCB 3anmanue 3a o6xBara Ha
OBOC.

NsrotBeno ¢ 3amanme 3a obOxBata Ha OBOC Ha ChopbKeHHE 3a TpeTHpaHE |
KOHIUIIMOHUPAHE HA TBBPAM PAJUOAKTUBHU OTHAABLU C TOJsIM KOC(PUIIMEHT Ha HaMmalsBaHE Ha
obema B AEIL] "Ko3nonyit". 3ananuero npeacrou aa 6vae BeceHo B MOCB.

7.4.2. Emucum B OKoJIHATa cpeaa

Hokasaren 2011 BII | 2011 oruer | 7° e
AxtuBHOCT Ha PBI' B m3xBeprsHusTa, TBq 8 7.81 98
AxtusHocT Ha JIDKA B n3xBepisiHnsaTa, MBq 500 8,46 1,7
AxtuBHOCT Ha | -131 B m3xBBpiIsiHUATA, MB(q 700 120 17,1
AKTHBHOCT Ha JiebanaHcHu Boau (6e3 Tputunii), MBq 1500 246 16,4
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7.4.3. MoHUTOpPHMHT
» PaanoexosoruyeH MOHUTOPpUHT/PM/
BenoMcTBEHUAT paauMallMOHEH MOHUTOPUHI Ha OKOJIHATa Cpela C€ PpEerslaMeHTUpa OT

nbarocpoyna nporpama Ha “AELL Ko3noayit™” 3a paguaiimoHeH MOHUTOPUHT Ha OKOJIHATA Cpefia.

Iliianupan nokasareJ 3a MspKa 2011 BII/ 2011 oTuer
PaanoeKoJI0rH4eH MOHUTOPHHT

[Ipobu ot okoHATA cpena Bpoit 2363 /2241
JlabopaTopHu aHaTH3U Bpoii 4177 /3845
W3mepBanus Ha rama-poHa Bpoii 1449 / 1449

Hsima oTK/I0HeHHe HA PAANAIHOHHUTE MOKA3aTeJIU HA/l JONMYCTUMUTE HOPMH.

[Tonydyenute pesyntatu mnpe3 u3muHamara 2011 rox. mokasBar, 4e MOIIHOCTTa Ha
€KBHMBAJICHTHATA 7033 Ha TaMa-ThYCHUETO Bapupa B IPAHUIIUTE HA €CTECTBEHUS paJualioHeH (oH
ot 0,06 no 0,15 uSv/h. M3mepeHute CTOWHOCTH MO Orpajara Ha MPOMHUILICHATA IUIOMIAAKA U B
HaceleHuTe MecTa oT 100 kM. 30Ha ca HAITBJIHO ChIIOCTABHUMH.

> HepaananmnoHeH MOHUTOPUHT

B uwsnmbnHeHuWe Ha JBeTE MporpaMH 3a HEpaaualMoHeH MOHHMTOpPUHT — I[Iporpama 3a
COOCTBEH MOHUTOPUHT Ha BoauTe mpu ekcmoarauus Ha “AEIl Kozmomyit” EA/,
NeYVK.YOC.IIM.013, u Ilporpama 3a MOHUTOpMHI Ha Jlemo 3a HepaauOaKTUBHU OWUTOBH H
npousBoacTBeHH oTmaabid NeVK.YOC.IIM.01, e ocsmectBsiBan monutopunr Ha JIHBIIO
(chrmacHO YCIOBHUSITA B Pa3peHIMTEIIHUTE 3a JACHHOCTH C OTHAIbIM) W HAa TMOA3EMHHUTE |
OTIaIbUHUTE BOAM. Pe3ynraTuTe OT HamnpaBEHUTE W3MEpPBaHUS HA EMHCHHTE BBHB BOAHUTE IO
rporpamMara ce CpaBHsIBaT ¢ UHJMBHUIYyaTHUTE EMUCUOHHU HOPMHU, 3aJI0)KEHH B Pa3pEUIUTEIIHUTE 32
3aycTBaHE Ha OTIABYHH BOJIH.

M3roTBeHa € HOBa pelakiys Ha Iporpamara 3a COOCTBEH MOHUTOPHUHT Ha BOJUTE TPHU
excrtoaranus Ha AEILL ,,Kosnoayit” u Ha [Iporpamara 3a coOCTBeH HepaAHallMOHEH MOHUTOPUHT
Ha Jlermo.

M3roTBeH e roaMiiieH JOKIaa 3a Pe3yJITaTUTe OT COOCTBEHMS HEPAIUAIMOHEH MOHUTOPUHT
Ha okoJiHata cpeaa B paiioHa Ha AEIL “Koznonyi” npe3 2010 r. u e uznparen B PUOCB rp. Bpana.

B wu3nbiIHEHHETO HaA TUTaHA 3a MOHHUTOPHHT Ha €MHCHUUTE Ha TApHUKOBU Ta30BE ca
W3TOTBEHH TPUMECEUHHU OTYETH, KOUTO Ca JOKIaABaHU Ha V3MbIHUTETHUS TUPEKTOP.

7.5. be3onacHocT u 31paBe npu padora

Bpoii Tpy10BU 3100 YKH Mspka 2011 BII 2011 oTuer
Mo un.55(1) Bpoit 2 1
3aryOern paOOTHH JHH OT 3JIOMOTYKH Jan 250 193
JlygHM npeina3Hu CpencTBa XWIL. JIB. 550 460
[Tapamerpu Ha paboTHaTa cpena XHIL. JIB. 40 36
Hoxnepxane nporpamu mo 3bYT XHIL. JIB. 15 12

20/54



@) “AEL|, KO3Noaym” EAQ

7.6. ®unancupade Ha IIporpamara 3a moaabpXkaHe ¥ TNOBHIIABaHEe Ha
Oe3omacHocTTA.
[Iporpamara 3a moaabp)kaHe M IIOBUIIABaHE Ha Oe30macHOCTTa ce (UHAHCUPA ChC

cooctBenu cpeactna ot “AEIl Koznoayit” EA/I.

Takcu 3a TUIIEH3UU U pa3pelIeHus OT perynaropHu opranu (ASP) — nporHo3Hara cyma 3a
2011r. e B pa3mep Ha 6 141 x. 1B.

O6mara cyma Ha TuiatreHute Takcu npe3 20111, 3a TUIeH3uu U pa3pelieHus, U31aaeHu OT
Arenuusra 3a aapeso peryaupane no 3bMAE e B pasmep Ha 5 477 xui.is.

Pa3xonu 3a ochuiecTBsiBaHe Ha IEWHOCTUTE IO OMa3BaHE Ha OokoJiHaTa cpeda npe3 2011 r.:

nporHosa 2011 r. otuet 2011 r.
- PaguMOEKOJOrM4eH MOHUTOPUHT -1 101 xun.mB. - 504 xun.mB.
- HepaJHallIOHEH MOHUTOPHUHT - 60 xun.71B. - 22 XWILJB.;
- TAKCH I10 Pa3pEIUUTEIIHUTE - 7720 xun.mB. - 7 556 xui.JB.
- MHBECTHLIMOHHM pa3xonu (Hepand. acnektu) - 80 Xui jB. - 73 xun.us.

8. UBIITBJIHEHUE HA UHBECTUIINOHHUA IIJIAH

8. 1. UuBecTHIIMOHHA MPOrpaMa ¢bC COOCTBEHH CPeICTBA
WNuBecTummonHara mporpama Ha JpYy>KeCTBOTO ChC coOCTBeHH cpeactBa 3a 2011r. e
npueta 3a M3NbIHEeHUE ¢ mpoTokon Ne45/24.11.2010r. na CwBera Ha aupekrtopure Ha “AEIL]
Koznonyit” EAJl B pasmep Ha 124 164 x.1B. YCBOGHUTE MHBECTHIIMOHHU Pa3XOIU ChC COOCTBEHH
cpeacTBa Bb3Mu3aT Ha 98 966 x. nB. u cbeTaBugBar 80% OT IJIAHUPAHUTE CTOMHOCTH 3a CHILUA
nepuon B busnec mporpamara Ha J[pykecTBoTo. B 0oTUeTHHTE JaHHU ChC COOCTBEHH CPEJICTBaA Ca
BKJIIOYEHU Pa3XO/IH 3a 3HAYMMHM PE3EPBHHU YaCTU U KalMTAIU3UpaH PEMOHT B pa3mep Ha 7 190 x.jB.
Oxomno 78% oT obuust 06eM OT OTYETECHUTE Pa3XOJy 3a NPUAOOMBAHE HA JBJITOTPANHU
aKTHUBH CBC COOCTBEHM CpeICTBa ca 3a (MHAHCHpPAHE HA MEPKH, OCUTYpsBalld HAISKIHA,
Oe3omnacHa U eeKTHBHA EKCIToaTamusa Ha OJ0koBe S5 U 6 OJ0K. Peanu3upaHu ca MpUOPHUTETHH 3a
U3IIBJIHEHHE WHBECTUIIMOHHM JEHHOCTH MO MpOABbKaBaHE Ha Ipolleca Ha MOJCPHHU3ALMUS Ha

AAPCHUTC MOIIHOCTHU U I10 TOBHUIIABAHEC HA 0€e30IacHOCTTa IIpU CKCIUIOoATAIUATa UM.

Ilo-3HauMMN MHBECTMLIMOHHHU NMPOEKTH mpeacTaBeHn B bu3nec mporpamara 3a 2011r., mo

KOWTO HMA YCBOCHH Pa3xoau W/miau craptupanu npoueaypu no 30OII ca cieqnnre:

> Meponpusatuara no Ilporpama 3a ynpaBjieHHe Ha pecypca Ha 5 M 6 0OJok
cberaBisaBar Hag 50 % ot oruereHute pasxoau npes3 2011r. u npencraBat koHuenuusara Ha AELL
Kosnonyit mo ynpasienue Ha pecypca Ha KOHCTpykiuute, cuctemute U komnoHeHtute (KCK) or
cucreMuTe 3a 0e3omacHocT Ha 5 W 6 OJOK 10 M3TMYaHE HA NMPOEKTHHUS UM pecypc, KakTo M 3a

OCUTYpsAABAHC Ha HAATIPOCKTHA CKCILJIOaTallUA. ITo- 3HAUMMU IEHHOCTHU 1O nporpamara ca:
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- IlpogpinkaBaHe cpoka Ha eKCIuloaTanus Ha 5 u 6 OJOK - cTapTHpaHa Ipolexypa 3a
KOMILUIEKCHO O0cClie/iBaHe Ha (aKTHUECKOTO CHhCTOSHME M OIEHKAa OCTaThYHHUS pecypc Ha
000py/IBAaHETO M CHOPHKECHUATA HA OJIOKOBE 5 1 6.

- JloctaBka Ha cOOpKM BBTpemHO-peakTopHu AetekTopu /CBPJl/ u mueitdose 3a 5 u 6
010K

- Pa3zpaGoTBaHe Ha JOKyMEHTAIlMsi W JIOCTaBKa Ha MOJTrPEBATEIM BHUCOKO HaJsTaHE
kamepen tun ([IBH-K)-5,6RD21,22,11,12W01. IIpe3 oT4eTHHS TEpUOA Ca BKIIOUEHHU Pa3XOoIu 3a
JIOCTaBKa M MOHTaX Ha MOJrPEBaTeN BUCOKO HaJsiraHe Ha 5 OJIOK, KaTO YacT OT MO-KPYITHHUTE

MOJICPHHU3AIIMOHHU JCHHOCTH.

> MeponpusaTusaTa 3a NOAIAbp:KaHe W MNoBHIIaBaHe Ha Oe3omacHoctTa B AEIL]
Kosaonyii cecraBnsaBar Hag 30% OT OTYETEHNUTE NHBECTULIMOHHHU pa3xoau. Peanusupanero um e B
ChOTBETCTBUE ¢ M3nuckBaHuaTa Ha 3bUSE u npurexxaBanuTe NTU3EH3UU U 1€ TapaHTHpa sIpeHaTa
0€30I1aCHOCT, paJuallMOHHATa 3allluTa ¥ ONAa3BaHETO Ha OKOJIHATa Cpeja MpH eKCIuloaTalusaTa Ha
eHepruiinute OnokoBe, XOI' m mpu ynpaBiaeHueTo Ha paauoakTuBHuTe MaTtepuanu B AEILL
BxuroueHu ca ciieJHUTE HHBECTULMOHHU IIPOEKTH:

- JlocraBka Ha MHEBMOLWJIMH/PHU 3a JIOKAJIM3UpAIIH THEBMOApMaTypu Ha 5 u 6 610K

- [Ipoextupane, pa3paboTBaHe U MOHTaX Ha TEXHOJIOTMYHM Tallk OT YCTOWYMB Ha BUCOKA
TeMIIepaTypa MaTepual 3a NpeAoTBpaTsIBaHe Ha paHeH Oalinac Ha XepMeTHYHaTa 0OBHUBKaA B CIydaid
Ha TEXKHU aBapuH.

- IIpoBexxaaHne Ha MEpOIPUATHS CBBP3aHU C MOBUIIABAaHE HAa TOIUIMHHATA MOIIHOCT Ha
Peakropnara YcranoBka(PY) ¢ BBEP-1000/B320. OGocHoBKa Ha Oe30macHaTa €KCIUIOaTalus Ha
MOBMILIECHUTE HUBA HA MOILHOCT.

- Pa3paboTrBane Ha Tom 2 Ha TexHOIOTMYHM perIaMeHTH 3a 0e30macHa eKCIuIoaTalus Ha
6mokoBe 5 u 6 Ha AEL] Ko3noayii ¢ peaktop BBEP-1000 u nmpusexxnane Ha ATOB B choTBEeTCTBHE
C aKTYaJIHOTO ChCTOSIHME Ha OJI0KOBE 5 U 6.

- MHcTanupane Ha TeMnepaTypeH KOHTPOJI B 10JIHATA 4acT Ha KOPITyca Ha peakTopa .

» Meponpusatusara ot Ilporpama 3a enepruiina epextusHoctT/EE/ nponbsmkasar ¢ nen
MOCTUTAaHE Ha ChOTBETCTBHE Ha CrpaJHus (OHJ C M3MCKBAHMATA HAa HALIMOHAJIHATA HOpPMAaTHBHA
ypenoa o EE, ceritacHo paspaboTeH miaH 3a aeiicteue 3a neproga 2009-2011r.

OcrananaTa yacT OT oT4eTeHuTe cpeacTra o MII, cobcTBeHo huHaHCHpaHe ca yCBOSHU 3a
JEMHOCTH, CBBP3aHM C IOETATHO H3II'BJIHEHHE HAa MEpPKHM 3a MOJIEpPHU3aLUs M M0A00psiBaHe
0€30MacHOCTTa Ha XPaHWINIIETO 3a 0TpaboTHio ropuBo (XOI'), MosepHM3aLKs Ha CHOPBKEHUATA
10 MporpamMa 3a MOBHUIIABaHE Ha HAJICKTHOCTTA HA OTKpHUTara pasmpeaenurenHa ypeaodoa (OPY),

YCBhBBPIICHCTBaHE Ha mbJHOMaIaben cumynatop/IIMC/ - 1000 u apyru npoeKTH.
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CToifHOCTTa Ha BHBEJCHUTE B JACHCTBUE IBJITOTPAHA aKTUBU ChC COOCTBEHH CPEJICTBA MPE3

2011r. Bp31m3a Ha 60 736 x.neBa, npu mwiad 120 000 x.neBa u ca npeacraBenu B [Ipunoxenue 1.

CpencTBara 3a MHBECTUIIMOHHUTE PA3XOJH IO IJIaH M YCBOCHUTE Pa3Xo/u 3a NpUA0OUBaHe

Ha AbAroTpaiiHu aktuBu npe3 2011 r. mo BuaoBe NE€HHOCTH ca MPEeACTaBeHU B TabauuaTa 1no-1o0iy.

OT4er B T.4. 32 : M3nba-
Ilnan OTtuer HeHHe 3a
HN3ToyHuK Ha ¢puHAHCHpaHE
2011r. 2011r. CMP MuC Jlpyru 1P OTYETHHUSA
nepuoa %

(0133111 124 164 98 966 21033 63 944 92| 13897
Dunancupane  che  COGCTBEHM | o4 160l 9g966| 21033| 63944 92| 13897 79.71
cpencTsa

W3nbnHennero Ha lHBecTHLMOHHATa mporpamMa IO MEPONPUATHS € IpEICTaBEeHa B
[Ipunoxenne 1A.

8.2. UnBecTHIMOHHA MporpaMa (PJMHAHCHPAHA C IOMOILIH

[Ipe3 2011r. npoabikaBa U3IIBIHEHUETO HA MOATOTBUTEIHUTE JEHHOCTHU 32 N3BEXKIAaHE OT
excrtoaraiust Ha OmokoBe orT 1 nmo 4 na “AEIL] Kosnmomyit” EAJl. ToBa ca pgeiHOCTH TO
CTpAaTETUYECKO M KOHIICTITYaJHO IUTAHWpPaHEe, N0 M3TOTBSIHE Ha HEOOXOAMMHUTE JOKYMEHTH 32
U3IIBJIHEHHE HAa MPOEKTUTE, U3TOTBAHE HA JIMIEH3MOHHUTE TOKYMEHTH, YIIPABICHHE U peaTu3aiiys
Ha MPOEKTUTE U Jp.

IIpez 2011 r. ce usBbpwBaT AcWHOCTH MmO mnoBedye OT 30 mpoekTa, KaTo KbM Kpas Ha
TOJIMHATA, CKIIIOYEHUTE JOTOBOPH ca 00mio 61, a mpukirounnure-47. YcBoeHu ca o61o 42 906 x.JB.

Kem 31.12.2011 r. na “AEILl Ko3znonyii” EAJl ca npeBeaeHn ot MUHHCTEPCTBO Ha
UKOHOMHKaTa, eHeprerukata U Typusma 895 x. iB., cbrimacHo Jloroop Ne 220/ 25.03.2011r.
CpenctBara ca 3a usnbiHeHue ot AELL “Kosnoayit” EAJ] Ha rogumnbaTta mporpama Ha (oOHA
“U3BexaaHe OT eKcIutoaTalus Ha sapeHu cbopbkenus’ 3a 201 1r. Ot Ta3u cyma:

- 250 x 7B. ca u3pa3xojeHW 3a (UHAHCHpAHE HA IBDKMMa TaKca 3a pas3pelieHue 3a
npoektupane Ne 3535/ 16.03.2011r., mo goroBop ,,JlocTaBka Ha CHOPBKEHHME 32 HaMaJIIBaHE C
BHUCOK KoeuiueHT Ha obema Ha TBbpAn PAO”;

- 600 x. 51B. ca 3a IBJDKMMA Takca 3a W3/1aBaHE HA pa3pellieHre BbB Bpb3Ka C JEHO3UPAHO
3asBaeHue Ne 4667/ 29.07.2011r. no AP 3a BpBexaaHe B €KCIUIOATAIUS HA SIIPEHO ChbOPHKECHHUE —
XpaHWIHILE 32 CYyXO ChXpaHsIBaHE Ha OTPAOOTEHO SIIPEHO TOPHUBO.

- 20 x nB. ca 3a (puHaHCHpaHe Ha ABJDKMMA TaKca 3a n3gaBaHe Ha paspemieHue Ne O-3554/
21.07.2011r., 3a BHacsHe Ha u3MeHeHue Ned B “TexHomormuen pernameHT Ha XOI™M u 3a
BBBEXKJIaHE B JICMCTBUE Ha pemakiusa 6 Ha “OO0ma MHCTPYKIMS Ha XPaHWIHUIIETO 3a OTPaOOTEHO
sinpeHo ropuso ot peaktopu BBEP-440 u BBEP-1000;

- 18 x.1B. - no JloroBop 3a ctpouteneH Haazop eran [ A na XCCOAT'.

23/54



@) “AEL|, KO3Noaym” EAQ

- 3 x.B. - no [{oroBop 3a uuBectutopcku Haa3op eran I A na XCCOAT;

- 3 X.JIB. ca M3pa3XxoJBaHM 3a pas3pelieHue 3a nonaszpaHe Ha ctpoex (MPPB) mo TO-

14/02.03.2011 u npeBox 3a JJHCK;

99

YcBoenure cpenctBa oT MexayHapoaeH ¢oHn ,,Kosmomyi” 3a 2011r. ca B pa3mep Ha

21 480 x.eBpo /42 011 x.1B.

Howmep na I'panTa Cyma x.espo | Cyma x.J1B
GN 001G/ 02.12.2010 4827 9 440
GN 002D/ 12.12.2008 493 964
GN 0051/ 16.12.2011 4944 9 669
GN 016D/ 2011 11216 21937
GN 018/ 18.12.2007 0,00 0,00
GN 031B/ 05.06.2008 0,00 0,00
OBIIO 3a 2011 21480 42 011

M3nbnHennero Ha MHBecTUIIMOHHATA MTpOrpaMa (PMHAHCUPAHA C TIOMOIIHU € TPECTaBEHO B
[Ipunoxenue 1b.

Paznukata 46 385 X.JIB. MEXAy NPEABUICHUTE M YCBOCHUTE CPEACTBA OT BBHIIHOTO
¢unancupane 3a 2011r., ce ABHKU Ha 0OCOOEHOCTTA MIPH peanu3aliisl Ha IeWHOCTHUTE M0 U3BEKIAHE
oT ekcrutoatauus Ha OiokoBe 1-4 Ha “AEIl Kosnonyit” EA/l u Ha mporeca Ha NpexBbPIsHE HA
te3u nerinoctute kbM [I1,,PAO”. ToBa e cBBp3aHoO C:

- Bb3HMKBaHE Ha HEOOXOJIUMOCT OT pa3lIUpsiBaHe Ha oOeMa OT AEHHOCTH, KOETO BOAU A0
ISJIOCTHO U3MEHEHHE Ha TpaduKa Mo U3MbIHEHUE Ha TPOEKTa U JIp.;

- U3BEXJAHETO OT EKCIUIoaTalusl € MpoleC, B KOMTO ca BKIIOUYEHU HSIKOJIKO CTpaHU —
EBBP (EBRD), I'VII, AEL] Ko3nonyii, AP, munuctepctsa, AI1,,PAO”;

- ¢ HEOOXOAUMOCTTA OT JOI'BJIHUTEIHO ChIVIACYBAaHE HA PAa3IMYHUTE €TalH U JOKYMEHTHU
o npoektute oT ctpana Ha JI1 ,,PAO”, xoero Boau a0 3abaBa M OKa3Ba BIMSHHE Ha o0eMa OT
yCBOCHH (DMHAHCOBH CPEJCTBA 32 MEPUOIA;

- U3MEHEHUsATa B HOPMAaTUBHUTE JOKYMEHTH MOTraT Ja OKaXaT BIMSHHUE TMpHU
U3MBJIHEHUETO Ha MMPOEKTUTE;

3a KOMIIEHCHpaHE Ha 3aKbCHEHUSATA MpPU peau3upaHe Ha MPOeKTUTe, (UHAHCHPAHU OT
Mexnynapoaen ¢oun ,.Kozmonyit” (KIDSF), AEL] Kosmomyit wusmons3Ba MeXaHH3MUTE U
aBropureta Ha EBBP mnpu pemraBaneTo Ha BB3HHMKHAIHM MPOOJIEMH, MPU OCHIIECTBIBAHETO HA
MPOEKTUTE, KAKTO U ChOTBETHUTE paspelieHuss oT EBBP, 3a pa3yMHO ynbmxaBaHe Ha CPOKOBETE
(cprmacHo Ctparerusara 3a M3BEXKIaHE OT €KCIUToaTalus, HO 0e3 HEWHOTO KOMIIPOMETHpAaHE) N0

OKOHYAaTCJIHOTO 3aBbPIIBAHC.
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9. UBITbJIHEHUE HA PEMOHTHATA ITPOT'PAMA

9.1. AEB Ne 5,6:

[Ipe3 2011r. ca M3NBIHEHU CIIETHUTE OCHOBHU JEWHOCTH, NPEABUACHM B PEMOHTHATa
mporpama ChIVIACHO TUTAHMPAaHUS TpaUK W B CHOTBETCTBUE C JIMIIEH3MOHHUTE 3abJDKEHHUS Ha
Jpy»KeCTBOTO 3a €KCIUIOATALNA Ha SIAPEHUTE ChOPBKCHHUS:

9.1.1. Texnuuecko oOcayxBaHe (TO) m npeBaHTHBEH PEeMOHT HAa KOMIIOHEHTH,
cucremu U KOHCTpYKuM (KCK)

TexHnyeckoTo oOCIy’KBaHE W IIPEBAHTMBEH PEMOHT HAa OCHOBHO M CIIOMAarareiHo
obopynBane Ha naBata SEBb (KCK ot cucremure 3a 0€30MaCHOCT; CHCTEMHUTE, BaXHU 3a
0€30IacHOCTTa U 3a MPOU3BOJICTBOTO) 32 MEPHUO/IA Ca U3BBPIICHU ChITIACHO YTBBPAECHUTE 00eMU U
rpaduIy, cboOpa3HO TEXHOJOTHYHUTE YCIOBHUSA U M3MCKBAHHMATA HA TEXHOJOTHYHHUTE PETIaMEHTH
3a 6e30omacHa eKCIIoaTalus:

- TEXHUYECKO 00CITy’KBaHe, TEKYILl, CPE/IEH 1 OCHOBEH PEMOHT Ha MEXaHUYHO 000py/IBaHe,
eJIeKTpooOopyIBaHE U 000PYIBAaHE OT CUCTEMUTE 3a KOHTPOJI U YIPABJICHUE;

- ¢pyHkunoHaaHu u3nuranus u nposepku Ha KCK ot cucremute 3a moxapousBecTsiBaHe U
[10’KapOraceHe;

- crnenuaiu3upadH KoHTposl 3a chcTostHueTo Ha KCK (TEpMOBH3MOHEH KOHTPOI,;
BUOpaIIMOHEH KOHTPOJ Ha BBPTAIIN CE MEXaHU3MU; U3CJI€BAaHE HA Macia U JIp.).

[To pesynrature oT m3BbpmieHoTo TO U manoBure npodunakruyau pemontu (ITIIP) e
U3BBPIICH M JOMBJHUTENEH o00eM JeHHOCTH, HeoOXonuMH 3a obOe3leuyaBaHe IThJIHATA
paboTociocoOHOCT Ha 00OPYIBAHETO.

9.1.2. Kopurupaumy peMOHT

Bb3HukHanure aedexktu mo oOOpyABaHE M KOMIIOHEHTH, YCTaHOBEHM IO BpeMe Ha
EKCIUIOATAIUATa, ePUOJUYHUTE MPOBEPKU M W3MUTAHMSA, €KECMEHHUTE O0XOAU, MEPUOJUUHUTE
orjend W Ap., peructpupanu B monyn “‘/ledexrtn” ma Mudopmanmonnara cucrema “OEJl”, ca
OTCTPAaHEHH CBOEBPEMEHHO ChOOPA3HO C TEXHOJOTHUHUTE yCIOBHUS.

JloMaiHoTo AEKYpCTBO Mpe3 Mepuojaa € obesneuaBaHo Oe3 OTKIOHEHHMS M C AoOpa
€(EKTUBHOCT Ha U3IBITHEHUTE 33/1a4H.

9.1.3. [IpoBeskaane Ha MUIAHOBUA roguuieH peMoHT Ha AIEB NeS

[InanoBusT rogumieH pemoHT Ha SIEB Ne5 e mpoBeneH B npoabmkeHnue Ha 37 IEHOHOILIUS
(24.04.2011r.+30.05.2011r.), cuutano oT MomMeHTa Ha m3KkiarouBaHe Ha TI° Ne9 or mapanen mo
BKJIIOUBaHEeTO My B mapainen ¢ EEC, BMecTo 3a mpeaBapUTENHO IJIaHUpAaHUTE 45 IEHOHOLIMS B
yTBBpAeHUs rpaduk 3a HatoBapBaHe Ha 5 m 6 SEB. Benpeku ronemus obemM Ha IUTaHUPAHUTE
PEMOHTHH JEHHOCTH U MOIUGUKALMH, T€ Ca U3BBPILIEHH C MU3MCKYEMOTO KaueCTBO B PaMKHUTE Ha

MHWHHUMAJICH 3a CKCIUIOATAllUOHHATa UCTOPHUA HpeCTOﬁ Ha 0110k No5:
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» Ocuosen (OP), cpenen (CP) u tekymny pemont (TP) Ha OCHOBHOTO M CITOMaraTeHO
obopyasane no I-su u Il-pu KOHTYp CHIrIacHO M3UCKBAHMATA M TMPEANUCAHUATA B 3aBOJCKUTE U
HOPMAaTUBHUTE IOKyMEHTH;

» OcnoBen (OP), cpemen (CP) m texkym pemont (TP) ma KCK ot cucremure 3a
0€30IMMacCHOCT ChITIACHO M3MCKBAHUATA HA TEXHOJIOTHYHHUS PETIaMEHT;

» Cnenmanu3upaH KOHTPOJI 32 ChCTOSHHMETO HAa BAXKHO 3a 0E30MACHOCTTa 00OpY/BaHE
(METamoKOHTPOJI, BAXPOBOTOKOB KOHTPOJ U JIp.);

» VI3UbIHEHHWE Ha TEXHWYECKH PEIICHUS 3a pealn3anusi Ha W3MEHEHHs B IPOEKTa,
PEKOHCTPYKILUU U MOJICpPHU3ALUU:

- TpeBaHTHMBHA MOJAMSHA Ha Bcuykd (61 Op.) 3ammTHU TpHOW (UOXJIM) HA OpPTraHUTE 3a
peryiupaHe OT CUCTEMaTa 3a yNpaBICHHUE U 3alllUTa Ha PEaKTopa;

- BB3CTAHOBSIBAHE pecypca Ha JATUUIIUTE 33 TEMIIepaTypeH KOHTpod B crtoika TK-2 Ha
peakTopa;

- moAMsiHa Ha AatuuiuTe 3a noioxenue (JAI1I) na npuBoau tTun [LIOM-3;

- MOAMsIHA Ha TOJIrpeBaTesy BUCOKO HaysraHe ¢ kamepeH Tur ([IBH-K);

- MOJMSHA Ha YNpaBsIBallUTEe LUMIMHAPU Ha 2 Op. Obp3oAeicTBAIM OTCEKATEIHU
xiamaan (b30K) Ha rmaBau nmaponpoBoau ¢ moaudumupan tun ELIDOR 2000;

- HaCTpOWKa M ONTUMU3MPAHE HA CXEMUTE 3a yrnpaBieHHe U KOHTpol Ha obopyasane [ITK
B yIpaBisiBamiaTa cuctema 3a 6ezonacuoct SYCB 1,2,3;

- MHCTaJIMpaHe Ha IIMPOKOOOXBATEH TEMIEpaTypeH KOHTPOJI Ha KOpIlyca Ha peakTopa
(m3mBJIHSIBA ce moertamHo, karo mpe3 2011 r. e mHCcTaympaHo obopyaBaHe Ha Il-pum kaHam ot
CHUCTEMHUTE 3a 0€30IMacCHOCT);

- HHTETrpUpaHe HAa aBTOHOMHATa CHCTEMa 3a KOHTPOJ HAa MPOTEUYKUTE B MAPOTC€HEPATOPUTE
«A3ot 16» B LlenTpanusupana nHpOpMaIMOHHO-U3MEPUTEITHA CUCTEMA 32 PaIHAallMOHEH KOHTPOJI
(LM CPK);

»  TpOBepKa 3a XCpPMETHYHOCT Ha TOPUBOTO M TIpe3apekIaHe HAa aKTUBHATA 30HA Ha

peakTopa;

»  OTCTpaHsIBaHE Ha PETUCTPHUPAHU NEPEKTHU 110 BpeMe Ha EKCIUIoATalusITa Ha OJIOKa;

»  TPOBEXJaHe Ha MHAWBUAYAITHU M (QYHKIIMOHAIHU M3MUTAHUS U JP.

9.1.4. Ilnanos roqumen peMoHT Ha SIEB Ne6

JlokymeHTanHara, pecypcHa u texaudecka noaroroska 3a III'P na SIEb Ne6 ot crpana Ha
“EnexTponpou3BoACcTBO 2” ¢ o0e3neueHa ChITIAaCHO M3UCKBAHMATA U CPOKOBETE B JICHCTBAILUTE
BBTPELIHU UHCTPYKIIUH.

[TnanoBusT rogumied pemoHT (I1'P) 3anouna Ha 24.09.2011r. u ce muiaHupa aa MPUKIIOUN

A0 Kpasd Ha M. OKTOMBpI/I. OCHOBHHUTE JIEMHOCTH BKJIFOUBAT:
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- OP, CP u TP na KCK ot cucteMuTe 3a 0€30IMacHOCT, CHCTEMHU Ba)KHH 3a 0€30I1aCHOCTTA U
CUCTEMH, BaXKHU 32 EJIEKTPOMPOU3BOACTBOTO CHIVIACHO ABITOCPOUHUS rpaduK, paspaboTeH Ha Oa3a
3aBOJICKUTE M HOPMATUBHH U3UCKBAHUS KbM 000PYABAHETO;
- CTICIIMAIM3UPAH KOHTPOJI 32 ChCTOSTHHETO Ha OCHOBHO 000pyABaHe oT [-BU KOHTYD;
- IPOBEpPKA HAa XEPMETHUUHOCTTA HAa TOPUBOTO U Mpe3apekaaHe Ha aKTUBHATA 30HA;
-peanu3aiys Ha MIaHUpPaH!u TEXHUYECKU MoaupuKanuy (MHCTaTMpaHe Ha MIMPOKOOOXBATEH
TEMIEPAaTypeH KOHTPOJ Ha KOopiyca Ha peakTopa, moamsHa Ha 2 Op. B3OK, moamsHa Ha
npexkbeBaun 6 KV ceknus 6BD, moamsina Ha maHenu 3a ynpasiieHre B KoMaHiHa 3ana Ha [{[[1C-4, u
ap.);
- (pyHKIIMOHAIHY U3MUTAHUS HA 00OPYIBAHETO U TEXHOJIOTUYHUTE CUCTEMU U JIp.
9.1.5. MeponpusiTus 3a o0e3nneyaBaHe Ha Oe3onacHaTa ekcnjoaranus Ha AEB Ne S u 6
npe3 JeTHUS U 3MMEH Ce30H
Yreepaenu ca “MEPOIIPUATHUS 3a noaroroBka Ha EnexrponpounsBoactBo — 2 3a pabora
MpH JIeTHU KiuMatugHu yceioBus mpe3 2011 roa.”, Ua. Ne 11.30.0C.00.MEP.002/0. [TpenBunenute
MEPKH C€ U3IIBJIHSBAT ChIIIACHO YTBBPACHUTE CPOKOBE.
Yreepaenu ca “MEPOIIPUATHUS 3a noaroroBka Ha EnextponpounsBoactBo — 2 3a pabora
Mpu  3WMHH KiIuMatudHud ycnoBus mipe3 2011 rox.”, Ha. Ne 11.30.0C.00.MEP.001/0.
[IpenBuneHnuTe MEPKHU C€ M3MBJIHABAT CHITIACHO YTBBPIACHUTE CPOKOBE. [JOKYMEHTHT € U3IpaTeH B
BEX, MUET u IKEBP cbrinacuo uszuckBanusita Ha Hapen6a Ne PJ[-16-996.
9.2. O0110 CTAHLIMOHHHU 00€KTH:
9.2.1. [IpeBaHTHBEH PEMOHT
[TnanupanuTe 00eMHU 3a MPEBAaHTHUBHA MONIPHKKA M TEXHUUYECKO OOCTy)KBaHE MO OO0
craHuuoHHoTo oOopynsane B OPY, BIIC, XOI' m mno TOIIO MpeHOCHaTa W TOIUIO
pasmpenenuTenHaTa CUCTEMH, C€ U3BBPIIBAT CBHITACHO YTBBPACHUTE Trpaduiy B OTACITHUTE
M0/Ipa3/iesICHuUsI.
W3BbpiieH € ocHoBeH pemoHT Ha 1 Op. [IBBp., peMOHT Ha MOHTOHHA CHUCTEMa M MOCT-
nperpaznHo ceopbxkenue B BIIC.
WsnbnHeH e ocHOBeH peMoHT Ha (aza “R” u ¢dasza «B» Ha aBroTpanchopmatop Ne2 B
OPYV.
W3nbnHenn ca miaHupaHuTe mnpodunaktuyau npersiend 1 TO Ha MoOBAMraTeNIHUTE
chopbkenus B XOI', cpeacTBaTa 3a ©3MEpBaHe U aBTOMATHU3AIIMsI, Ja00paTOpHU ypeau U Ip.
W3BBbpiIeHO TEXHMYECKO OOCIyBaHe Ha OOOpYyIBaHETO B a0OHATHHUTE CTAHIMU TPU
MOTPEOUTEITUTE U MPOBEPKA HA TOTOBHOCTTA 32 CTAPTHPAHE HA HOBUS OTOTUIUTEIICH CE30H.

9.2.2. Kopurupaum peMOHT
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Bu3nuknanure nedextu mo obdopyasanero B OPY, BIIC, XOI' u tomnocHabauTenHaTa
cucTeMa ce OTCTPaHSIBAT CBOEBPEMEHHO ChIVIACHO JAEHCTBAILIUTE U3UCKBAHUS U MTPOLETYPH.

9.3. JlonbJIHUTEJHHU JeHHOCTH

BbB Bpb3Ka ¢ saapenara aBapust B AEL] “@©ykymmuma” Ha 11.03.2011 r. u HeoOxonumocTTa
OT CHEIIHM MEpKH 3a OIEHKa Ha TEeKYILIMs CTaTyC M TOTOBHOCTTA Ha SIPEHUTE LEHTPalIHd 3a
ocurypsiBaHe Ha 0€30MacHOCTTa NMPH E€KCTPEMHHU Bb3AeHCTBHs (T.Hap. “cTpec TectoBe”), B AEIL]
“Kosnonyit” 6eme cp3mgageH KpucuszeH mad 3a KOOpIMHAIMA M OpraHM3alUsl Ha MPOBEKIAHETO
¥M, C OTYMTaHe Ha ykaszaHusTa U uznckBanusta Ha WENRA, Esponeiickara komucusi, WANO u
ASIP. TIpoBepkute ce M3MbIHUXA HA JIBa €Tara:

- MPOBEPKA U OLICHKA Ha TEKyIOTO cbcTosiHue W rotoBHocTTa Ha AEIL[ “Kosnonyit” 3a
yIpaBIE€HUE U HAMAJISABAaHE HA MOCIEACTBUITA OT HAANPOEKTHM aBapUM, BBHIIHU M BBTPEIIHU
BB3/eicTBUS ¢ oTunTane Ha npenopbkute oT WANO (SOER-2011-2) u npennucanusta Ha ASP;

- OLEHKa Ha MPOEKTHUTE 3aracu Mo Oe30MacHOCT W YCTOMYMBOCTTA Ha IIEHTpajaTa Ha
EKCTPEMHH Bb3JIeHCTBUS U KOMOMHAIMA OT TaKMBa BB3ACUCTBUS ChIVIaCHO yka3zaHuiaTa Ha WENRA
1 u3nckBanusaTa Ha ChBeTa KbM EBpornelickaTa koMucus (CTpec TeCTOBE).

B pamkure Ha mHpBUAT eran B nepuona Anpuia-CenteMBpH 0siXa M3BBPIICHH OTPOMEH
00eM TEXHUUYECKU M MH)KEHEPHU NEMHOCTH (M3MUTAHUS, NPOBEPKH, OTJIE]M, aHAJIU3 U OLIEHKa Ha
TEXHUYECKOTO ChCTOsIHUE) chIiacHo PaboTHa nporpama Ma.Ne JIOI.EJI.IIM.894/01, cBbp3anu c:

» Kommnonentn, cucremu u koHctpykuun (KCK) BbB BCHUKH SapeHH CHOPBKEHUS HA
wiomaakata (IEb Ne 346, XOI') u BbB BaskHU OOILIIOCTAHIIMOHHU OOEKTH, IPEeIHA3HAYCHH 34!

- YIIpaBJIEHUE U CMEKYaBAaHE HA MOCJIEACTBUATA OT HAANPOEKTHHU aBapuu;

- MOHUTOPUHT, KOHTPOJI U 3alUTa OT XapaKTEPHU BHHILHU U BbTPEIIHN Bb3JICHCTBUS;

- OCHUTYpsIBAHE HAa BBHIIHO M ABTOHOMHO €JIEKTPO3aXpaHBaHE Ha MOTPEOUTENUTE Ha
IUIOIIAKATA;

- MOHUTOPUHT U OTBEKJAHE HA TOILIMHATA 10 KPalHUS MOTIIBbTUTEN.

» AKTYaJHOCT U IPUJIOKUMOCT Ha WHCTPYKIIMU U TIPOLIEAYPH, PEriIaMeHTUPAIIIH:

- JIeficTBUATA HAa IEPCOHANA IPU HAAIIPOCKTHHU aBapUU;

- JeWicTBUATa MO BBTPEIIHUS aBapHeH IUIaH, Kacaelld MOHUTOPUHI M HaMajsBaHE Ha
MOCJIEACTBUATA OT paJMallMOHHA aBapHsl, 36METPECEHHUE, HABOJHEHHUE, MOKAp U E€KCIUIO3Hd, U 3a
3alUTa Ha HACEJIEHUETO.

» CnocoOHOCT 3a IpHUJIaraHe Ha JeHCTBAIUTE aBapUHHU WHCTPYKIIMHA U TIPOLECAYPH OT
OIIEpPATOPUTE U aBAPUIHUTE EKHIIH.

»  Texumuecka obesneueHoct Ha AEL] “Kosnonyii” 3a ocurypsiBane Ha Ge30macHOCTTa
Ha SJIPEHUTE CHOPBKEHHUSI NMPHU €KCTPEMHU BBHIIHU U BBTPEIIHU BB3ACHCTBHUS U HAANPOEKTHU

aBapuu.
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OT W3BBPUICHUTE MPOBEPKM M NPOTUBOABAPUMHM TPEHUPOBKU C€a  OINpPEICICHHU
KOpHUTHpaIld MEpKH, HAaCOYEHH KbM MOBHILIABaHE HA TEXHMYECKaTa 00e3MeueHOCT Ha LIeHTpaaTa
3a aJEKBaTHA peakUMs IpU EKCTPEMHU BB3ACUCTBUS U HAANPOEKTHM aBapuu. OTder 3a
U3MBJIHEHUETO Ha Imporpamara € npeacraBeH B ASIP. KpallHusT cpok 3a H3IbJIIHEHUE Ha
npoBepkute Ha KCK B xepmernunaTa 30Ha Ha SIEB Ne6 e cnen npuxitouBane Ha [1T°P.

[TpenBua KpaTKUTE CPOKOBE U BAXKHOCTTA Ha 3ajJayaTa 3a MpeolieHKa Ha Oe30MacHOCTTa Ha
AEII B EBpona, B moAroToBKaTa U M3IIBIHEHUETO HA BTOPUS €Tall OT IIPOBEPKUTE Ca MPUBJICUEHU
OBJATapCKU U Uy KIECTPAaHHU MH)XEHEPUHTOBU (GUpPMU U UHCTUTYTH oT BAH.

N3nbaHeHneTo Ha “‘cTpec TECTOBETE” BKIIIOYM:

- U3TOTBSIHE Ha METOOJIOTHS 32 MPEOIeHKa Ha 3amacuTe mo 0€30MacHoCT;

- IperJie] ¥ aHaJIM3 Ha Habopa OT CIIeHapHH, ChITIacHO yka3aHusta Ha WENRA;

- QHAJIM3 Ha pe3yJITaTUTE U OIpe/esHE Ha MEPKU 3a MOBHUIIaBaHE Ha 0€30IacHOCTTa U
CMEKYaBaHE Ha MOCIEACTBUATA ITPU €KCTPEMHHU Bb3/ICUCTBUS;

- U3TOTBSIHE Ha 0000IIEH OTUYET U MpeAcTaBIHeTo My B ASP;

- U3BBPILIBAHE HA HE3aBUCUM IIPErJie]l U OLEHKAa Ha pEe3yJTaTUTE OT MEXIYHApOJHU
CIICIIMAJINCTH ChIIaCHO M3uckBanuaTa Ha CbBera KbM EK;

- U3rOTBSIHE HA HALIMOHAJICH JTOKJIaJ U NpeacTaBsHeTo My B EK.

[IpenopbpkuTe OT MPOBEIECHUTE CTPEC TECTOBE Ca B JIBE HANPABIICHUS: CTPATErMUYECKU U
onepatuBHU. M3MbJIIHEHHETO UM 1€ MOANOMOIHE CBhIIECTBEHO YCWIMATA Ha LEHTpaiara Ja
JIEMOHCTPHpA BUCOKO HUBO Ha O€30MacHOCT, KOeTOo I1e ObJie 00eKT Ha IpoBepka oT cTpaHa Ha EK u
1o Bpeme Ha npencrosinata mucust OSART.

M3nbiaHenneTo Ha peMoHTHaTa nporpama Ha JlpyxectBoto npe3 2011 r. e mpeacrtaBeHo B

[Ipunoxenue 6.
10. YHHPABJIEHUE HA YOBEHIKUTE PECYPCHU
10.1. ITepconaa.

[loeTure aHraXXMMEHTH OT PHKOBOJICTBOTO B IIPOLIECA HA YIPABJIEHUE HA YOBELIKUTE
pecypcu ce MOCTHraT upe3 MOoAAbp)KaHe Ha €QEeKTUBHAa OpraHu3allMOHHA CTPYKTypa U
OCUTYypsIBaHE Ha HEOOXOAMMUTE YOBEILIKU PECYPCH.

10.1.1. AHaIM3 HA U3MEHEHUETO HA YHCJIEHOCTTA HA MePCOoHAJIA

M3MmeHeHnsATa B OpraHU3allMOHHaTa CTPyKTypa C€ U3BBpIIBAT [0 peJa Ha
AMUHHCTpaTUBHA WHCTPYKLHMA. YIpaBlIeHHE Ha OpraHu3auuoHHuTe npomeHu B AEIL]
“Koznonyir” EA/L.

Ot 01.07.2011 r. ce u3BbpIIM NPECTPYKTYPUPAHE U MPOMSAHA B JUIBKHOCTHOTO LIATHO
pasnucanue Ha 670koBe 3 U 4, KaTo JIBKHOCTUTE Cca MPHUBEIECHH B CHOTBETCTBUE C JCHHOCTUTE

B MpeXOoAHMs epuoa oT chetosinue E kM cheTosiHue UE - nemoHTax Ha 000pyiBaHe, MAIIHA
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U ChOPBHKEHHUS, KAKTO M ONAKOBaHE M BPEMEHHO ChXpaHEHHE Ha PaJMOAKTUBHU MaTepUaH,
TAXHaTa mpepaboTka W pAe3akTuBauusa. C HoBaTa CTPYyKTypa C€ OCHIypsiBa HEOOXOIUMUS
IIEPCOHAN 3a U3BBpIIBAHE HA MOJArOTOBKA M KOHTPOJ Ha JAEWHOCTUTE IO M3BEXKIAHETO Ha 3 U 4
OJIOK OT eKcCIuloaTalysl ¥ YNpaBiIeHUE Ha PaJMOAKTUBHUTE U HEPAJUOAKTUBHUTE MaTepUald U
OTIAIbIIH.
Jlokato B Kpas Ha IBPBHUTE IIECT MecCela Ce OTUMTAIIEC yBEIMYEHUE HA CIUCHUHUSA
ChCTaB B CPAaBHEHME C Kpas Ha MHUHajaTa rOJuHa, B Kpas Ha M. CEITEMBPH CIIMCHUHUAT ChCTaB
noctura cToiHocTy noj riaHoBute 3a 2011 r. T.e. ot 4 118 B kpast Ha 2010 r., Ha 4 181 B kpas
Ha M. 10oHH 2011 1. 1 4163 paGoTHUIM U CIY>KUTETU B Kpas Ha M. cenreMBpu 2011 1. ipu m1an
3a T.1. 4175 u martuu 6poiiku 4331.5 Op.
B Ta3m Bpb3ka Oemie OTYETEH CPEAHO-CIIMCHUYCH CHCTAB Ha PAabOTEIIUTE Mpe3 TPETO
Tpumeceuue ot 4174 nymu, a kbMm 31.12.2011 r. — 4132 gymm.
3a 2011 r. ca mpekpaTeHu TPYJAOBUTE NMPABOOTHOIIEHUS C 143 paOOTHUILIN U CITYKUTEIIH
ot JlpyxectBoTO, KaTto 114 oT TiX ca meHcuoHupaHu. Te3u oOCTosATENCTBA AaBaT OCHOBaHHUE Ha
PBKOBOJICTBOTO J1a MPOAbJKaBa Ja CJIeBa MPUETAaTa MOJIUTHKA Ha MOCTENIEHHO HAMaJsiBaHE Ha
NepcoHaa, Ype3 HachpyaBaHE Ha PAHHOTO NEHCHOHHUPAHE.

Bpoii sinna, ocBo0oaeHn Mopaau NPUAOOUTO NMPAaBO HA NEHCUS

ITokazaren Jl031.12.2011 1.
1-Ba xaTeropus/op. 33
B T.4. EIl-1 15
2-pa kareropus/op. 41
B T.u. EIl-1 14
3-Ta kaTeropus/op. 40
O6m10: 114

IIpe3 2011 r. BbB Bpb3Ka C NMEHCHOHUPAHETO HA TMEPCOHAJIa Ca W3IUIATEHU OO0E3IICTCHUS
cbriacHo KT B pazmep Ha 2 725 x.iB. 1 KT/] u UnauBuayanuu cnopazymenus 2 308 x.JiB.

Oxomno 75% ot nepconana ca I u Il kareropus paboTHULIM U CITY)KUTEIH, KOETO UM JlaBa
BB3MOXHOCT 3a IEHCUOHUpPaHE Ha Mo- paHHa Bb3pacT 10 31.12.2014 r., cernacHo KCO.

10.1.2. CTpyKTypa Ha epcoHaIa

> CTpyKTypa Ha epCcoHAa/Ia 10 KATETOPUH TPY/

Han 50% ot nepconana nHa “AEL Ko3nonyii” ca pabotauuute ¢ II kareropus tpyn. Ha

rpadukaTa € mpeAcTaBeHa CTpyKTyparTa Ha IepcoHasa 1mo Kkareropuu tpya npes 2011r.
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PasnpeneneHue Ha IepcoHala 1o KATeropyu Tpy

Il xateropus ['xareropust
25% 2%

I xateropus
52%

> CtpykTypa Ha mnepcoHaja cbriacHo Hanumonanumsa kiaacudukatop Ha

npogdecuuTe U JUIHKHOCTUTE

CipyKTypa Ha IiepcoHaa 1mo npodecuu

12%

O PbKOBOJIHH
39%

B CrenuamcTa
M CITY KCIITH
49% O PaGoTauIM

> OO0pa3zoBaTeHa CTPYKTYpa HA NePCOHAJIA

Kbm 31.12.2011 r. 901 paGoTHUIM U CITY>KUTETU MPUTEKABAT 00Opa3oBaTeIHa CTEIEH T10-
BHCOKA OT M3MCKBAHATA 3a 3a€MaHaTa OT TSIX JUIBXKHOCT, KOETO MPEJICTaBIIsABa BETPELIEH pe3epB
0T 00pa30BaH U KBaIM(UIMPaH IepcoHal. B chboTBeTCTBUE C MOJIUTHKATA HA PHKOBOJCTBOTO 3a
HacbhpyaBaHe pa3BUTUETO Ha Kapuepara npe3 2011 r. 131 paGoTHULIM U CIY>KUTENIN C N10-BUCOKA
oOpa3oBaTeslHa CTENEH OT M3UCKBaHATa 3a 3aeMaHaTa JUIbXHOCT ca OWIM NpeHa3HaueHW Ha
JUIBXKHOCTH C IT0-BUCOKH 00pa30BaTEIHU U3UCKBAHUS.

Pasmpenenenuero Ha TepcoHana IO TpPUTEKaBaHaTa CTENEeH Ha 00pa3oBaHUE KbM

31.12.2011 r. e moka3ana Ha cieqHaTa rpaduka:
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Bucmie Cpemto CpenHo o010 OCHOBHO
obpasoBaHue  Mpo(ECHOHATHO o0pa3oBaHue oOpa3oBaHue
oOpa3oBaHue

B noakpena Ha mosMTHMKaTa Ha PBKOBOJACTBOTO 3a CTUMYJMPAHE Pa3BUTHETO, 4YpE3
o0yuyeHHe W NOBHIIABaHE Ha KBANMM(UKALUATA HA MEpCOHAA Mpe3 M. JeKeMBpU Jpy>KeCTBOTO
CKJIIIOYM J10roBOp ¢ MHCTUTYT 3a siapeHu u3cienBaHus U sjpeHa eHepretuka npu BAH u
(uHaHCHUpa OPraHU3MPAHETO U TPOBEKIAAHETO HA IMIECT JOKTOPAHTYPH Ha CIYXKHUTEIH OT
Jlpy’kecTBOTO MO crHenuanHocTTa “Snpenn peakropu”. Kannmpatute ca u3bpaHu cien
IIPOBEJIEH KOHKYPC, AOIYCHATH IO CIEOHUTE INPEABAPUTEIIHO MOCTAaBEHU KPUTEPUU: Ja UMat
3aBbpIlIEHa 00pa30BaTEIHA CTENEH - MarucThp, Aa pabOTAT MO W3yyaBaHATa CIEIMAIHOCT, J1a ca
¢ MUHMMaJIeH ycnex oT auruioma 4,50 u fa Bnagesrt uyxz e3uk. C 00ydaBalure ce CIyKUTEIH
ca CKJIIOYEHH JIOTOBOPH 3a MOBHILABaHE HA KBANU(UKALUATA.

> Bb3pacToBa cTpyKTYpa Ha epcoHaJIa
CprinacHo Bb3pacToBaTa CTPYKTypa Ha IEpPCOHANA, HA-BUCOK € JeJIbT Ha MEpCcoHaIa Ha

Bb3pacT oT 41 10 50 T.

Be3pacroBa ctpykrypa 2011 r.

1o 30 rox.
6%

Hazx 60 roa.

51-60 rox. 1%
22%

31-40 roza.
23%

41-50 rox.
48%

10.1.3.1Tox6op Ha mepcoHana
[Tpe3 2011 r. ca mpoBenenu 114 moxbopa 3a 153 cBOOOAHY TO3UIMH B IPYKECTBOTO, 3a
KouTO ca KaHaujparctBanu 4 857 nuua. B Ta3u Bpb3ka ca opraHu3upaHu U npoBelaeHu 122

KOMHCHH TI0 1o00p Ha mepcoHana ¢ 2 447 numa. [logbopute ca mpoBeneHH ChITIACHO pena,
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omucaH B AamuHUCTpatuBHa WHCTpyKIus “Tlombop m HazHauaBane Ha mepcoHana B “AEIL]
Kosnonyit” EAJL”.

OT HavajoTo Ha TOAMHATa ca mpueTd Ha pabdora 158 nymm. HasznauaBaneto u
MIpeHa3Ha4YaBaHETO Ha nepcoHan B JlpyKeCTBOTO ce M3BBPILBA MIPU ClIa3BaHE HAa U3MCKBaHUITA
Ha “Hapenba 3a ycioBusita U pena 3a nmpujaoOnBaHe Ha mpodecruoHaiHa KBaTHUKAIKMSA U peaa
3a W3JaBaHEe Ha JUICH3UU 3a CHEHUAIM3HpaHo oOO0yuyeHHe UM Ha YIOCTOBEpEHHUs 3a
MPaBOCIIOCOOHOCT 3a M3IMOJI3BAaHE Ha siapeHara eHeprus’ . HapembaTta m3nckBa MpOBEkKIaHE HA
MEIMIMHCKA M TICUXO(H3HOIOTHYCH KOHTPON H mpodecroHaneH moadop. [Ipodecrnonamnust
noadop Ha TMepcoHalla C€ OCHIIECTBSIBA Bb3 OCHOBA HA HM3UCKBAHMSTA HA JIBKHOCTHHUTE
XapaKTepUCTHKU 3a MpuaoOuTa oOpa3oBaTelHaTa CTEMNEH, CIENMAaTHOCT WM mpodecus u
TPYIOBHST CTaX TO CIHEIUAIHOCTTa, KOUTO ca HEOOXOJUMHU 3a 3aeMaHe Ha ChOTBETHATA
JUTHKHOCT, TIPAKTUYECKUTE YMEHHUS W HAaBUIM, HEOOXOAMMH 3a U3BBPIIBAHE HA CHOTBETHATA
JNeHOCT U HeoOXoAumaTa MPaBOCIHOCOOHOCT 3a 3aeMaHe Ha JIBKHOCTTA, KOraTO TakaBa ce
W3HCKBA.

Haii-romsim msim oT HazHauenute ca 10 30 roaumiHa Be3pacT /72 aymu/ u ctax ot 2 10 5
TOJIMHH, C BUCIIe oOpa3oBaHue. OTHECEHW KBbM Kiac mpodecuu, mpeodiiagaBanl € JeTbT Ha
HOBOHA3HAUEHUTE AHATUTUYHU W TOpUIoKHU crnenuanuctd. [lo Tto3u HaumH [[pyxecTBOTO
MOAIbPIKA 3alierHanaTa B busHec-miaHa MoNMTUKa KbM Ch3JaBaHe HA MHTEPEC U MPUBINYAHETO
Ha MJIaJI CTICIIMATTUCTH.

10.1.4. [ToMTHKA HA AHTAKUPAHOCT KbM MJIAIUTE X0Pa

> [Iporpama cryaentcku ctax u kapuepa B “AEILl Koznomyit”

3a cegqma mopeana roguHa ,,AEIl Kosnmoayit“ EAJl opranusupa u mpoBene JsiTHA
mwiareHa Ilporpama 3a cryaeHTcku cTax W Kapuepa. CTapTUpaHETO Ha Ta3u HMHUILIMATUBA €
MPOJUKTYBAaHO, KAKTO OT AHTAKUPAHOCTTa Ha J[py»KECTBOTO KbM MIIAIUTE XOpa, Taka U OT
MIPUOPUTETUTE Ha COLMaIHO-oTroBopHaTa nonutuka Ha AEILl “Kosnmonyit™” 3a mpuinuaHe Ha
BHUCOKO KBalIU(PHUIIMPAHU MJIaJU CHELMATUCTH, >KEeNaellyu aa paboTaT B 00JacTTa Ha sipeHara
eHepreTuka. [Iporpamara ocurypsiBa BB3MOKHOCT Ha J[py>KeCTBOTO 3a OCBHIIECTBSIBaHE Ha
KauecTBEH MpeIBapUTelieH Moa00p Ha JO0Ope MOATOTBEHHU CHEIHAIUCTH — OBACIIA PabOTHHUIIH
Ha AEL “Ko3nomyit”.

[Iporpamara 3a miaTeH JIETEH CTaXX Ha CTYyACHTU Oe peaau3upaHa MO CHEIUaTHOCTH,
KOUTO ca Hal-TbpceHU B JlpyxkecTBOTO, KaTo: ToImio u siapeHa eHepreTuka, SapeHa TexHuka u
sIpEHa €HepreTrka, SlapeHa eHepreTuka U TeXHOJIOruY, Sapena xumus, EnekrpoeHepreTuka u
elekTpooO3aBexkaane, MmxeHepHa ¢usnka, ABTOMaTHKa, TOIUIOTeXHWKA, MHDOpMarmoHHH
texHoioruu, Ctonancko ynpasienue, Mapkerunr, [IpaBo.

> IIpoexT “HoBo Hauano — ot 0OpazoBaHUE KbM 3a€TOCT
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[Tpe3 m. 08,09,2011 r. craptupa npoekTbT HoBo Hayano — ot oOpa3oBaHWe KbM 3a€TOCT
0 CTIELUATHOCTHUTE:

- ToruHHA ¥ XJTaIWTHA TEXHUKA;

- En. nenTpanu u Mpexu.

[Tporpamara e 3a Miaaexu a0 29 ., 6€3 TPyJ0B CTaX MO CHEIUATHOCTTA, PETUCTPUPAHU
B bropoto mo tpyna. Llenta e u3bpanure mimaau xopa na ObJaT HA€TH 3a MIECT Mecela, Aa UM
ObJAaT Ch3/1aJCHN CHOTBETHUTE HABUIIM M YMEHUS W CIlie]] M3THYAHE Ha CTaxa, MO MPEIeHKa OT
ChOTBETHUTE PBKOBOJWUTENH, Ja OBJAT HACTH Ha TIOCTOSHEH TPYAOB  JOTOBOD.
Bb3narpaxkaeHusiTa Ha HaeTUTE MO Ta3W Mporpama, KakTo M Ha MPeIBHUJICHUTE MEPCOHATHU
HACTaBHUIIM Ha CTa)XKaHTUTE, Ce€ BB3CTaHOBSIBAaT oT EBpomeiickus couuaneH ¢GOHI, TpU
MPOABJDKUTEIIHOCT OT 6 Mecena.

10.1.5. MoTuBanus Ha MepcoHaJIa

B kpas Ha 2011 r. cTapTpa HOBO M3ClieIBaHE HA MOTHUBAIMATA Ha nepcoHana. [lepuoabT Ha
n3cinensanero € 01.11.2011 — 30.11.2011 r. 3a menra ca paszgageHun 641 BBIPOCHUKA, KaTO
MOMBIIHEHN ca BbpHaTH 530 BBIPOCHUKA, HAMIPABEH € 3alKC Ha JAHHHUTE B €ICKTPOHHA TaOIuUIa.
JlaneH e xox Ha cTaThcTHYecKa 0OpadOTKa Ha Pe3yJITaTUTE, CiIe/l KOeTO 1€ C€ M3rOTBU aHAIM3 Ha
JAHHHUTE OT HACTOALIOTO M3CJE/IBaHEe, KAKTO U CPABHUTENICH aHAINU3 C IPEIUIIHUTE U3CIeABAHUS IO
¢dakrtopu. HampaBen e MoTuBaimoneH npodun Ha nepconana. B cpasnenue ¢ 2010 r. ce oTumra
HUBO Ha MOTHMBalMs Ha mnepcoHana ot [pyxkectBoro mox 50% mno nmoxadakropute “Cucrema 3a
OLICHKa Ha TPYyAOBOTO U3IbIHEHME”, “I'bBKaBOCT B H3pacTBaHE M pa3BUTHE B KapuepaTa’,
“Ilomkpena mpu MpOMsSHATA — CUTYPHOCT 3a paboTHOTO MsCcTO”, “CrpaBe/yIMBO pasnpeeiisHe Ha
3arutamaneto’”’, “O0mu mianoBe 3a ObpaenieTo” u “bropokparusa”. 3a oTKpuBaHE HAa MPUYUHHUTE 3a
TOBa HMBO Ha MOTHBAIlMsl Ha MEpPCOHANa MPEACTOM M3TOTBSHE HA aHANU3 U IUIaH C KOPUTHPAIIH
MEpPKH.

B mociienauTe roguHu 0sixa W3MBIHSABAHA JACHHOCTH, KOUTO JIa JIOBEJAT 10 MOJ0OpsSBaHEe B
obJacTuTe, XapaKTepU3upalln ce ¢ Hall-HUCKHA CTOMHOCTH. 3a U3MEpPBaHe CTEIeHTa Ha MOTHUBAIIUATA
Ha mepcoHana oT Jpy>ecTBoTO € BbBeJeH nokaszaren “MHaekc Ha MOTHBAIMATA, KOMTO € 4acT OT
cucTteMara OT T[oOKa3arenu 3a camoolleHka Ha JIpyxkectBoto. IlokazarensT mnpencraBiisBa
OTHOIIICHHETO Ha Oposi moAdakTOopu ¢ MOTHBauus Ha mepcoHama Hax 50% xbpM oOmms Opoi
M3MEpBaHU MOA(PaKTOPH.

N3meHeHneTo Ha MHAEKCa Ha MOTHBAUUsATa Ha nepcoHana € B nepuoaa 2005-2011r. e

MIPEJCTAaBEH B ClieHAaTa rpaduka:
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HMHaexc Ha MOTUBALIUSITA HA nepcoHa1a
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10.2. Undopmanusa 3a Bb3HarpaxjaeHusita Ha CbBeTa Ha JUPEKTOPUTE MO JT0rOBOP 3a
ynpaBJjieHHue

10.2.1. Bwb3HarpaxneHuss Ha WM3NbJHUTeNeH JMPEKTOP (KATO M3NBJHUTEIECH U
HEM3MbJIHUTEJIEH YWieH), cbriacHo wi. 33, aia.11 ot IPYIIATAAYK

[Tony4eno Bp3Harpaxaenue (mo 6amuu ouenku u wi. 33, an. 11 ot IPYIIATA/IYK)

—32 350,51 nB.
Hpyru Bb3HArpaxICHUS:
- JOIBJIHUTENHO Bb3HarpaxaeHue 3a TC u I10 —10 231,49 ns.
- HENPHUCHCTBEHH JHU (OTIIYCKH) —2 144,97 nB.
- COIIMAJIHY IIaIaHus -3 650,00 1.
- npyru miamanus mo KT/ — 21 840,00 nB.

10.2.2. Bp3Harpa:kaeHusiTa Ha YJeHOBE HA ChbBeTa Ha qupeKTopure 3a 2011 r.:

[Mony4eno Bp3Harpaxaenue (mo 6amuu ouenku u wi. 33, an. 11 ot IPYIIATA/IYK)

—15742,50 nB.
Hpyru Bb3HArpaxJICHUS:
- JIONBJIHUTENHO Bb3HarpaxaeHue 3a TC u I10 — 0 1B.
- OTILYyCKH —0 nB.
- COLMAJHU IUIAIAHUS —3900.00 nB.
- apyru miamanus no KT/ —1 840.00 nB.

11. U3AH'BJIHEHUE HA ®PUHAHCOBUA IIJIAH

IIpe3 2011 r. [dpyxecTBOTO MOIAbpka A00pO (PUHAHCOBO CHCTOSHHE W MKOHOMHYECKA
YCTOMUMBOCT B pe3ylTaT Ha ONTHMAaJHUTE pEeXUMU Ha paboTra Ha OJIOKOBETE, OTIUYHUTE
€KCIUIOATAlMOHHH 1T0Ka3aTeNu U e()eKTUBHOTO yNpaBJI€HUE U KOHTPOJ Ha Pa3XOuUTe.

[TocTurnaTure pe3ynratu oT AeMHOCTTa Ha ApyxkecTBOTO npe3 201 1r. cpsaMo 3an0xeHuTe
B OM3HEC mporpamara, 0600mieHo ca u3seaenu B Paznen 1 - KimrouoBu nmokazarenu.
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11.1 Ananu3 Ha OT4era 3a BceoOxBaTHHA 10X01 — [Ipunoxkenue 2.
11.1.1. Ilpuxoau ot geifHOCTTA
Upes peanmsupanurte npuxoau mnpe3 201 1r. J[pykecTBOTO OCUTYpH ITUIATEKOCIIOCOOHOCTTA
CU M HaJM4M€ Ha NMapUYHU CPEJCTBA 3a OCUTYpsIBaHE Ha HABPEMEHHO IUIAIIAHE HAa 3abJDKCHUITA
Ha AEIL] no ckiroueHu IOroBOpH M JpYIH, CBIVIACHO HOpMaTHBHAaTa ypenda Ha OBJIrapcKoTo

3aKOHOOaTCJICTBO.

H3menenne %
MnPUXOan 2010 otuer | 2011 BIT | 2011 otuer | 2011/2010 | 2011 oTu./
oT4er 2011 BII

1. Ilpuxoam ot npoaaxba Ha eJIEeKTPOSHEPI s B

T.4.. 743 310 732353 834 875 12.32% 14.00%
- NPUXOO0U OM AKMUBHA ell. eHepeusl 119322 157 804 136 069 14.04% -13.77%
- NPUXOO0U OM PA3NOLA2AEMOCH 258 486 320 667 257 690 -0.31% -19.64%
- npuxoou om c600600eH nazap 365 502 253 881 441116 20.69% 73.75%

2. [Tpuxoau OT TOTIOEHEPTUS 2 138 2 852 2 308 7.95% -19.07%

3. Ilpuxoam ot npopaxoa Ha CTOKH U YCIIyTH

4109 3 600 4 895 19.13% 35.97%

4. lpyru npuxou OT AeHHOCTTa B T.4.: 59 550 14 927 42466 | -28.69%| 184.49%
- Opyau npuxoou 15953 7400 9163 | -42.56% 23.82%
- npuxoou om unancupame 43 597 7527 33303 -23.61%| 342.44%

BCHUYKO INPUXO/AMH: 809 106 753 732 884 545 9.32% 17.36%

[IpuxoauTe OT AEMHOCTTA Ha JIPY>KECTBOTO ca Ha cToMHOCT 884 545 x.B. u ca ¢ 9.32 %
nosede oT Te3u 3a 2010 r. m ¢ 17.36 % mnoBede copsMO IUIAHUpPAHUTE CTOWHOCTH B busHec
nporpamara. Hai-ronssM mstm oT TsX B pa3mep Ha 95% umar nmpuxoguTe OT mpojaxdara Ha
€JICKTPOCHEPTUsl. YBEIMUCHUETO Ha peaTU3WpaHUTE MPUXOAM OT MpoAak0da OT eJNeKTpHYecKa
eHeprus e ¢ 14% nHan nenesute croriHocth 3a 201 1T.

OcHoBHHTE (HaKTOPH, JOBEIU A0 PEATU3UPAHETO HA TE€3H MPUXOIHU Ca:

> yBeJIMUeHHE HA MPUX0AM OT cBoOoaHust ma3zap c 187236 x.B. (73.8%) nHan
neneBara croitHocT u ¢ 75 615 x.1B. (20.7%) B cpaBuenue 2010 r. OTKIIOHEHUETO C€ TBJKU HAa:

- mpoaax0ara Ha €JIEKTPOCHEPI s Ha MO-U3TOJHM IIeHu ~3 J1B./MBTY mo-BHCcOKa 1eHa OT
npogaxOu Ha cBoOomnusa mazap Ha HEK u ¢ ~2 nB./MBTu mo-Bucoka IieHa OT mpojaxou Ha
BbpTpeleH naszap npe3 2011 r. cnpsamo 2010 r.

- yBenwueHUTe obemm Ha mpopaxourte (¢ 72.8% crnpsMo IUIaHWpaHATa CTOWHOCT M C
15.4% B cpaBHEHHE C NIPEAXOHATA TOIUHA).

>  peaqu3dMpaHO CBPBXIPOM3BOACTBO- peanusupana en.eHeprus ¢ 10.78% moede

Ha/Jl TUIaHWpaHaTa CTOMHOCT U ¢ 7.22 % cnpsMo mpeaxo/iHaTa TOAuHa, B CIEACTBUE Ha HaJlexKIHATa
pabota Ha SIEB m w3mBIHEHN MepomnpusaTHs 3a chkpamiaBane Ha [II'P Ha 5 Gmok ¢ 8 qHU W Ha 6

eHeprooyiok c¢12 nuu.
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CTOWHOCTHUTE HMBA Ha MPUXOAUTE OT MpoJaxk0Oa Ha EJICKTPOCHEPTHS Ha PEryTUpaHus

nasap ca MOBJIMSHU OT CICIHUTE OTPUIIATEITHU (HaKTOPH:

»  HaMmaJieHHeTo Ha peryiaupanu uenu ot 01.07.2011r., 3a akTuBHa eHeprus ot 15.75
na8./MBT4 Ha 15.30 n18./MBT4 1 3a pa3nonaraema momHocT ot 28.06 iB./MBT4 Ha 27 nB./MBT4, B
CJIEICTBHE HAa KOETO (haKTHUECKUTE MPUXOAM OT pEeryJMpaHusi maszap ca mo-majiako ¢ 84 712 x.uB.
(18%) ot ouakBanute 3a 201 1.

>  HaMajJleHHe Ha PeaJM3MPaHOTO KOJNYECTBO eJ.eHepPrusi Ha pEryJupaH masap
CHPSIMO MJIAHUPAHUTE CTOMHOCTH, KaKTO CJIEBAa: HAa aKTUBHA eHeprus — ¢ 12.52%, Ha pa3nonaraema

momrHocT — ¢ 13.02%.

IIpe3 otuetHus nepwon Ha 2011 r. ca moaydeHM MNPUXOAUM OT peaauszanus Ha

TOITIOCHEPI'Hsl, Ha CTOKM U yciyru Ha oOmia croiHocT 7 203 x.nB., mpenctasisBamu 0.81 % ot
BCUYKM TPHUXOIM Ha JApyXecTBoTo. [lopamm Mankusi OTHOCHTENEH i1 B OOLIUTE MPUXOIH,
OTKJIOHCHHATA UM CIOpPAMO IIJIAHUPAHUTC CTOUHOCTH H ClpsAMO MOpcaxoJHaTa TroavHa ca

HECBIIICCTBEHH.
Hpyrute npuxoaud OT JDEWHOCTTA ca Ha CTOMHOCT 42 466 X.IB. M oOXBamaT MPUXOId OT

npogax6a Ha JIMA, Marepuanu u Opyru, U npuxoiu oT guHancupanus. OT TSIX C Ha- TOJISIM
OTHOCHUTEIIEH I ca MpUXoauTe oT (¢uHaHcupanus B pasmep Ha 33 303 x.nB. (78%) u Oenexar
Hamanenue ¢ 10295 x.B. (23.6%) cnpsimo mpenxoaHara roauHa. OUHAHCUpAHUATA BKIIOYBAT:
2 395 x.nB. 3a pearotrpaitHu aktuBu M 30 908 X.JB. 3a TeKyIIa IEWHOCT, KaTo OT TAX (3a TEeKyIa
neitHoct) 21 403 x.7B. ca 3a TPYIOBUTE BB3HATPAXKACHHUS M OCUTYPOBKH Ha TMEPCOHANA 3a€T C
MMOATOTBUTEIIHA JEWHOCTH II0 WM3BEXIAHE OT eKciuioaranus Ha 3-4 Omox m 9 275 X.JIB. IIO
KOHCYJITAHTCKH JIOTOBOP 3a U3BEXKJIaHE OT €KCIUIOATAIUs Ha JIPEHH ChOPBKEHUS.

11.1.2. Pa3xoam 3a AefiHOCTTA

3a ocwhllecTBsIBAaHE Ha MPOU3BOJCTBEHATa JCHHOCT Ha JIPYKECTBOTO Ca pealu3HpaHu
pasxoau B pa3mep 753 560 X.J1B., YNUTO HMBA HE3HAYUTENHO ca yBenndeHu ¢ 20 255 x.B. (2.76%)
cupsMo Iutanupanute ctoiHocTH 3a 2011r. u ¢ x.B. 21 739 (3 %) Hax otuerenute npe3 2010r.

Onepamuenu pasxoou - [1pe3 2011 1. ca Ha cToiiHOCT 624 661X.71B. M Oenexar pbeT oT 15
803 x.1B. (2.6 %) cupsmo minanupanute u 30 874 x.iB. (5.2%) cnpsimo otderenure npe3 2010 r.
Te3u pa3xoau ca CBBp3aHU C pealM3UpPaHETO HA MPOU3BOJCTBEHATA Mporpama Ha JPYKECTBOTO U

BKJIFOYBAT: PAa3XOJUTE 32 MaTEpPUaIH, BRHIIHU YCIYTH, IEPCOHAJ, COLMAIHU OCHTYPOBKH, IPYTH

pa3xoiu.
H3menenne %
PA3XO1U OZTOqI;)T 2011 BIT | 2011 oTuer 2011/2010 2011 ot4./
oT4yer 2011 BII
1. Pa3xoau 3a MaTepHa/Ii B T.4. : 164 082 176 067 163 870 -0.13% -6.93%
- ApEHO r'OPHUBO 150 720 151 527 151 523 0.53% 0.00%
- PCMOHT MaTepHaln 5818 14 241 4506 -22.55% -68.36%
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2. Pa3xoau 32 BbHIIHM YCJIYTH B T.4.: 108866| 168013 132 569 21.77% -21.10%
- pasxozu 3a Tpancnopt Ha O 19 60 020 30795 161978.9% -48.69%
- PEMOHT BBHIIIHH YCIYTH 49 280 55264 33679 -31.66% -39.06%
- TaKca BOJIONOJI3BAHE 7720 7467 7346 -4.84% -1.62%

3. Pa3xoau 3a mepconana, B T.4. : 147648 | 146 923 152 046 2.98% 3.49%
- 3a1IaTH 115 709 118 681 118 615 2.51% -0.06%
- COLUMAJIHU TUTalaHUS 27 159 15145 23204 -14.56% 53.21%
- OesruiaTHa XpaHa 4052 12 148 6369 57.18% -47.57%

neiiz((?ﬁ;p::ll{ gie;‘;‘;’;z‘;;‘; fpu 729 949 3858 429.22% 306.53%

4. Pa3xoau 3a cOUMATIHU OCUTYPOBKH 30 900 33413 30 567 -1.08% -8.52%

5. lpyru pasxoau B T.4.: 167 039 80 713 142 067 -14.95% 76.02%
- ¢oun UESC 55748 54926 62618 12.32% 14.00%
- ponn PAO 22299 21971 25 047 12.32% 14.00%
- mpoBu3MsA 3a TparcmopT Ha OAT 71 554 0 30221 -57.76%

6. AmopTu3anun 138 034 124 447 128 899 -6.62% 3.58%

» Pa3xogurte 3a matepmasm Oenexat MuHuUManHO otkioHeHue (0.13%) B mocoka
HaMaJIeHHE CHPSIMO IIpeIxoHaTa roJnHa U HamaneHue ¢ 6.93% cnpsiMo IIaHupaHUTE paBHUILA 3a
2011r. 3HaunTETHO OTKJIOHEHHUE ce HaOII0aBa MpU MaTEpPUATHUTE PA3XOAH 32 PEMOHT, KaTo mpe3
2011r. ca otuerenu 4 506 x.7B., KouTo ca ¢ 9 736 x.;1B. (68.36%) mo-manko cHpsAMoO liejeBara
croitHocT 3a 201 1r.

> Pa3xoau 3a BpHIIHU ycayru - benexar mamanenwe c¢ 35 444 xuB. (21.10 %)
cIpsiMO TJIaHWpaHusi pazmep B busnec mporpamara 3a 2011r., gpmkamo ce OpPeIuMHO Ha
HaMaJeHHE B paBHHINATA Ha pa3xoau 3a TpaHcrmopT Ha Ol u oTYeTEHW BBHIIHU YCIYTH 3a

PEMOHT.
Hamanenuero Ha pasxoaute 3a npeBo3 Ha OSI e ¢ 29 225 x.iB. (48%) crpsiMo 1ieneBara

CTOWHOCT, IBJDKAIIO Ce OCHOBHO Ha (hakta, 4e B busHec mporpamara 3a 2011r. ca mmaHupaHu
pasxonu B pazmep Ha 60 020 x.1B. 3a aBa npeso3a Ha OI', kouro ca usBbpuenu npe3 2011r., Ho
EIUHUSAT OT TSAX € OTUETEH 3a CMEeTKa Ha HauuciieHa mposusus 3a 2010r., 1.e. 3a 2011r. e oTUeTeH
caMo eJIMH npeBo3 B pazmep Ha 30 795 x.JB.

Tennenus Ha HaMmajeHHe ce HaOIOJaBa MPHU BBHHIIHUTE YCIYTH 32 PEMOHT C TEMII Ha
OTKJIOHEHHE OT 39%, KaTo CBIIMTE ca C MO-MaJIKM OTYETHH cToMHOocTH 3a 2011r. ¢ 21 585 x.iB.
CHpsIMO IUTaHUpaHus UM pa3Mmep B busnec nporpamara — 55 264 x.71B.

> Pa3xoau 3a noxoaum Ha mepcoHana - Pasxomute 3a moXoaWTe Ha MEpCOHAIa ca B
pasmep Ha 152 046 X.JIB. M BKJIIOUBAT: Bb3HATPAKICHUS HAa HACTHUTE JIMIIA TIPE3 OTUYETHUS MEepPUO/I,
pa3ueTeHuTe OYaKkBaHHU pa3xoau mpe3 cieasamiata 2012 r. mo HaTpyNBaLIUTE C€ KOMIIEHCUPYEMHU
HeusnonsBaHu oTmycku a0 31.12.2011 r., pa3xoaum 3a oOe3lieTeHHs NMpPU NEHCHOHUPAHE U
MIPOBU3UPAHU CPEACTBA MO aKTIOEPCKA OLIEHKA, COLMAIHU Pa3XOAH U pa3xou 3a Oe3IiaTHa XpaHa

o Hapenba 11.
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- PazxomuTe 3a 3amiatu (Bb3HarpaxaeHus) Ha IEpCOHaa ca B ChOTBETCTBUE C TPYAOBUTE
noroBopHu, HapenbaTa 3a cTpykTypaTa U opraHu3alusaTa Ha paOoTHara 3amiata U KonekTUBHHS
TPYZOB IOrOBOp M ca B pazmep Ha 118 615 X.J1B. 1 ca B paMKHUTE Ha IUIAHUPAHUTE CPENICTBA.

- Pa3zxonu 3a conmanHu mamiadus ca B choTBETCTBUE ¢ JoroBopenus B KT/] o6 pazmep
Ha cpeactBata 32 CBKO u koHKpeTHO (UKCUpaHUTE CTOMHOCTH ¢ Pemenue Ha chOpaHHWETO Ha
neaHOMoIHUIMTE. Pasxoaure Genexar yBenuuenue ¢ 8§ 059 x.nB. (53%) chpsimMo TiaHupaHaTa
CTOMHOCT B OM3HEC Iporpamara, HMopaad MPeJOCTaBSIHETO Ha YacT OT Oe3lyiaTHaTa XpaHa IOA
dopmara Ha CONMANHM TUIAIIAHUS B OpOH, BCIEACTBHE Ha 3a0aBsHE peaTU3UPaHETO Ha
MpoLeaypaTa 3a OTIe4YaTBaHe U IOCTaBKa Ha BayuyepH 3a XpaHa.

- Pa3zxonu 3a Ge3mnaTHa XpaHa ca chOOpa3eHH ¢ HOpMaTUBHUTE pasnopendu Ha Konekca
Ha TpyZa, ,,Hapen6a Ne 11 /21.12.2005r. 3a onpezaensiHe Ha YCIOBHATA M pella 3a OCUTYpsiBaHE Ha
Oe3ruraTHa XpaHa u/wim 100aBKU KM Hes” U qoroBopeHoctutTe B KT/l U € oT4eTeHo HamMalieHue ¢
5779 x.B. (48%) cnpsamo muanupanutre B busnec mporpamara. Hamanenuero e B pe3yiTar Ha
(akTa, ye kaTo Oe3IIaTHAa XpaHa C€ OTYUTA CaMO JIMMHUTA MO MAarHUTHU KapTH, a JHUMHTA IOJ]
¢dbopma Ha Baydepu 3a xpana npe3 201 1r. ce oTynTa KaTO MPEAOCTABEHU COLMATHU Pa3Xoau B Opoii
Ha MepCcoHaja 3a MOEBTUHSABAHE HAa XpaHaTa U pexaOWInTanus, Thil KaTO KbM HACTOSIIHUS MOMEHT
HE € CKJIIOUEH JOrOBOp 3a OTIEYaTBAHE U JOCTaBKa Ha BayuyepH 3a XpaHa.

- Pazxonute 3a obe3mieTeHUs 3a MEHCHOHUPAHE U MPOBU3HMU ca B pa3mep Ha 3 858 x.JB.
benexar 3nauntenHo yenuueHue ot 306.53% crpsiMo IUTaHMpaHHUTE CPEACTBA, BCIEACTBHE Ha
OTYETEHU NPOBU3UpPAHU pa3xoau B Kpas Ha 2011r. 3a obe3mieTeHuss 3a MEHCHOHUpPAHE IO
aKkToepcka olleHka Ha croiHocT 3 080 x.uB. M3mnatenure oOe3merenuss mnpe3 2011r. B
croTBeTcTBUE ¢ KT, KTJ[ u KCO ca B pazmep Ha 778 X.JIB., YUUTO pa3mep € mo-maiabk ¢ 171 X.JB.
OT MIpeIBUICHUS TPe3 IJIAHOBUS MEPHO/I.

»>  Jlpyru pa3xoau - ca B pa3mep Ha 142 067 x.1B. u Genexkar APacTUUHO YBEIUYECHUE
61 354 x.uB. (76 %) crpsiMo ueneBUTe CTOMHOCTH B pasmep Ha 80 713 x.nB. OTKJIOHEHHUETO
OCHOBHO € BCJIEJICTBHE Ha MPOBU3UPAHM 3abkeHus B Kpast Ha 2011 r. B pazmep Ha 30 221 x.7B.
B CbOTBETCTBUE C HOPMATUBHUTE M3UCcKBaHuA Ha “Ctparerus 3a ynpasieHue Ha Ol u PAO no
2030r.” 3a neneBo ocBoboknaBane Ha miuomaakata Ha AELL ot Ol upe3 exxeroqHo m3Bo3BaHe
Ha 50 T. TEXBK METaJ 3a TEXHOJOTUYHO ChbXpaHeHue U npepaboTka u Hapenba 3a PYCPK dong
NESIC.

TenaeHius Ha yBenuueHue ce HaOMI0aBa Ha BHOCKHUTE B IbpkaBHUTE Qounoe UESC
u PAO c 10 768 x.nB. (14%) Hajn ueneBaTa CTOMHOCT, BCIAEACTBHE HA YBEIUYECHOTO KOJIMYECTBO
peanusupana en.eHeprus npes3 2011r.

> AmopTu3anum - B J[py»KecTBOTO c€ Mpuiiara JUHEHHHUAT METO/I HA aMOPTHU3AIUs Ha

aktuBuTe. OTkIoHEeHHETO (3.6%) Ha OTYETEeHMTE aMOPTHU3AIMOHHU pa3xomu mpe3 2011r. Hax
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Pa3sxXoauTe Ha APYKECTBOTO.

Dunancoeu npuxoou/pazxoou

TreHepUpaHU MPUXOAU OT JTUXBH, JUBUACHTHU U JIP. PE3 OTUETHUS MEPUO/I.

IIaHUPAHUTC CTOMHOCTA € HE3HAYUTEIHO M HE BIMUsIC CBIICCTBCHO BBHPXY OTKIOHCHUCTO HaA

OcHOBHa YacT OT HAYHCJICHUTE PUHAHCOBU pa3xonu u nmpuxoau 3a 201 1r. ca mpepcraBeHn B
Tabauuure mo-goiry. OTKIOHEHHETO OT OTUETCHHUTE W IUIAHHPAHHUTE CPEJCTBA € B PE3ysTaT Ha

HenpeaBueHH B busHec mporpamara Ha JlpyskectBoTo 3a 2011r. (huHaAHCOBU NMPHUXOIH, CHPSIMO

X.JIB.
2010 ortuer 2011 bBII 2011 ortuer
OUHAHCOBH MPUXOAH/Pa3X0an (10 346) (10372) (4 057)
X.JIB.
OUHAHCOBMU PA3XO0/HN 2010 ortuer 2011 BII 2011 otuer
Pa3xonu 3a TMXBU 0 KPEAUTHU CIIOPa3yMEHUs 10 880 10372 9100
Pa3xonu no onepanyu B 4y>k/ja BaayTa 4 874 1613
pa3xoJi 1o APYTu GUHAHCOBH ONepalvu 73 56
X.JIB.
OUHAHCOBHU ITPUXOIN 2010 otuer 2011 BII 2011 otuer
[Tpuxoau OT JUXBYU MO OAHKOBH CMETKH 1711 3327
[Tpuxoau no onepanuy B 4yKaa BalyTa 2910 2120
[Tpuxoau OT IUBUIEHTH 789 1265

11.1.3. ®unaHcoB pe3yarat (Ipeau TaHBYHO OOsIaraHe)

(3ary0bure) oT NEHHOCTUTE, MPEICTABCHH B TaOIUIIATa TTO-/I0ITY.

JeiinocTn 2010 r. 2011 r.
pasmoJiaraemMa MOIITHOCT 1702 (8710)
CJIEKTPOEHEPTUs — PETYJINPaH razap (31 308) (26 320)
€JIEKTPOCHEPIHs - HEPETYJINpaH ma3ap 90 571 157018
MIPOU3BOJICTBO HA TOIJIOEHEPTUS 917 (790)
XOTEJIMEPCTBO (577) (534)
00IIIeCTBEHO XpaHEeHe (824) (860)
THPTOBUS Ha IPeOHO (12) (17)
MOYUBHH 0a3u (38)
BEJIOMCTBECHH YKHIIHIIA (125) (179)
IpofaxOu Ha APYTH YCIyTH 1 691 3258

IleneBoTo HMBO Ha (uHaHcoBus pesyartar 3a 2011 r. ma “AEILl Kozmomyi” EA/,
MpEeICTaBeH KaTo pa3iuka MEXIy BCHYKH TPUXOAUM W BCcUYkU paszxomu e 10 055 x.B., a

JOCTUTHATO paBHHIE Mpe3 oTyeTHUs nepuoxa Ha 2011r. e 126 928 x.nB., hopMupan oT nevanOute
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JIPYTH TIPOJIaKOHn 13 422 6725
(uHaHCHpaHus 3662 1432
pe3yaraT ot (UHAHCOBH Ollepaluy (11 136) (4057)
MOJIYYEHU AMBUACHTHU 789

DuUHAHCOB pe3yJTaT (Ipeau AaHbIN) 66 938 126 928

11.2 Ananu3 Ha OT4era 32 GuHAHCOBOTO cbeTOsiHME — [Ipnitoxkenue 3
11.2.1. AkTuBHM
Cymara Ha aktuBute Ha “AELl Kosnonyit” EAJ] Genexu yBennuenue ¢ 201 772 x.iB.
(10.7%) cnpsamo mutanupanute croiiHocTy 3a 2011 r. B busnec nporpamara.
Hemekywu akmueu
Hanume e HechlmecTBEHO OTKJIOHEHHE B TMocoka HamajeHue oT 3 759 x.B. (0.26 %) B
OTYETHUTE CTOMHOCTH Ha HETEKYIIUTE akTHUBU crpsMo neneBute 3a 2011 r. B rpymara nHa
HETEeKYIIUTE aKTHBH c€ HAaOJII01aBaT CICTHUTE 3HAUUTEIIHU OTKIOHCHHS:
> Hamanenue B pasmepa Ha JIMA (MMOTH, MalllMHH, CHOPBKEHUS W OOOPYIBaHE)
c 13 885 x.nB. (1.23%), B cieacTBUE Ha MO-TOJIEMUS pa3Mep Ha aMOPTU3ALIMUTE CIPSIMO BJIE3JIUTE B
ynotpeba AbATOTpaiiHN aKTUBH.
> Veenuuenne ¢ 10 810 xwmnaB. (61%) B OoTYeTHUTE HHUBA Ha ABITOCPOUYHHUTE
B3€MaHMs — lieJieBaTa cToiHoCT oT 17 628 x.nB. HapacTBa 10 28 438 X.JIB. Mpe3 OTYETHUSI NIEPHO]
Ha 2011r., 1pmXKaANIIO C€ HAa MPEAOCTABEHUTE CPEACTBA MO KPEAUTHA JTUHUS HA IBIIEPHO IPYKECTBO
“BELL Ko3znonyit” EAJ] B pa3mep Ha 2 496 x.1B. u pazcpouenu B3emanus ot HEK EAJl, ceriacuo
Cnopa3zyMuTesneH IpOTOKOJI.
B octananuTe nepa Ha HETEKYIIUTE aKTUBU Ca HAJHUIE HE3HAUUTEITHU U3MEHEHUS, KOUTO HE
BIIUSISIT BBPXY pa3Mepa M.
Texkywju axmueu
Kpatkotpaiinute aktuBu npe3 2011r. HapactBat 10 667 416 X.J1B., KOETO IpeCTaBiIsIBA
yBenuuenue c¢ 205531 x.B. (44.5%) Hanm nporHo3HuTe HuBa B busHec mnporpamara Ha
npyxectBoTo. ChIIECTBEHO M3MEHEHHUE ce Ha0I01aBa B CJIEAHUTE Nepa:
> YBenuueHrne Ha OalaHCOBUTE CTOMHOCTH Ha Mapu W mapuyHu cpeactsa ¢ 91 950
x.J1B.(100%) Hax niaHupaHus UM pa3Mep, BCIECACTBUE HAa PEAM3UPaHU O-TOJIEMH IPUXOIH OT €Il
eneprus ¢ 102 523 x.nB. (14%) Hax 1ien1eBUTE U pealu3upaHo CBPbXIPOU3BoAcTBO npe3 2011r.
> Otkinonenue ¢ 94 753 x.B. (152%) noBeye Ha OTUYETEHUTE B3E€MaHUS OT CBbP3aHU
muua 3a 2011r. cnpsmo ueneBute uM croitHoctH. [lnmanupano e purtMuuHo u3abkaBaHe Ha HEK
EAJl xbMm AELL u B kpast Ha roAMHATA ca MIPEIBUICHU B3EMaHMITA J1a ca B pa3mep Ha 62 451 x.aB.,
a kM 31.12.2011r. dpaktuvecku ca oruerenu 157 204 x.B. CopsiMO OTYETECHUTE CTOMHOCTH TIPe3

2010r., B3emaHusATa OT CBbpP3aHU JIMIIA ca Hamaneu ¢ 45 286 x.iB. (22%) npe3 2011r.
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VYBenuueHneTo Ha CTOKOBO-MaTepuanHute 3anacu ¢ 3 828 x.iB. (1.42%) Han niuaHupanuTe
CTOWHOCTH € HE3HAYUTEeTHO W HE OKa3Ba BIMSIHHE BBPXY OTKIOHEHMETO B CTOHHOCTUTE Ha
TEKyIIUTE aKTUBU Ha J[pyKecTBOTO.

11.2.2. CoOcTBEeH KAaNUTAJ ¥ NACUBHU

Cobcmeen kanuman

B croiiHOCTTa Ha COOCTBEHMSI KalmuTal U PEe3epBUTE Ce HAONI0/IaBa OTKIOHEHHE OT OM3HEeC
IporpaMara Ha Jpy>KeCTBOTO C TEMII Ha U3MeHeHHE 9 %, KOETO € BCIIEICTBUE HA pealu3upaHara oT
JPY>KECTBOTO TO-roJisiMa Tievasioa cie fanbuHo obmarane ¢ 105 142 x.iB. Haj 1eseBaTa CTOMHOCT
ot 9 050 x.1B., mpensuaeHa B buznec nmporpamara 3a 201 1r.

[Ipe3 2011r. e HauucneHn apmmxkuMus AUBUACHT 3a 2010 r. 32 eMHONTUYHMS COOCTBEHUK Ha
kanurana B pazmep Ha 43 514 x.B. Kpm 31.12.2011 r. € BHeceH nuBuaeHT B pa3mep Ha 51 319
X.JIB., B T.4. ABJDKUM quBHAcHT 3a 2009 r. — 7 805 x.1B. u quBuaeHT 3a 2010 1. - 43 514 X.71B.

Hemekyuju 3a0va1cenusn

CroiiHOoCcTTa Ha JIBJITOCPOYHUTE MacuBU € yBenuueHa ¢ 27 557 x.B. (5.12 %) copsamo
npeaBUAeHUTE cToHOCTH B busnec nmporpamata 3a 2011 r. HabmiogaBa ce HamasjeHne B OTYETHUTE
ctoiiHoctu mpe3 2011r. copsamo ceumute 3a 2010r. ¢ 24 501 x..1B. (4.15%). HaOmromaBat ce
CIIETHUTE U3MEHEHHUS:

> Hamanenne nHa cymara Ha ObiarocpoyHute 3aabipkeHus ¢ 10 268 x.. (3.12%).
3abIDKEHUATA 110 TOTy4eHH OaHKOBH 3aeMM BbB BayTa KbM 31.12.2011r. ca B pazmep Ha 352 538
X.JIB., oT kouto 319 289 x..n1B. ca barocpounu, a 33 249 x.JiB. ca KpaTKOCPOYHM 3abJIKEHUS.
W3BbpiIeHn ca moracsiBaHus Ha TJIABHULIUTE HA IBITOCpouHUTE kpenutu npe3 2011r. B pa3mep Ha
36 439 x.B., kato kbM 31.12.2011r. m3usmo e moracen OankoBusi kpeauT cbe CUTHMBAHK.
[IpeotieHenu ca BadyTHUTE MO3HMIIMHU B 3a€MUTE M B Pe3yJTaT Ha TOBA Ca OTUETEHU OTPHUIATEITHU
KYpPCOBH PA3JIMKH B pasmep Ha 934 X.JIB. U MOJOXKHUTEIHU KypCOBH pa3ivKku B pazMep Ha 1 393
X.JIB.

»  Yeemmuenwue ¢ 10 166 x.uB. (111 %) B pa3mepa Ha 3aIbIDKCHHATA 32 00C3IICTCHHS
P MIEHCUOHHUPAHE CIPSAMO ILIETIEBUS UM pa3Mep, B ChOTBETCTBHE C M3TOTBEHA aKTIOEPCKA OLIEHKA
Ha JOXOJMTE CJeJ] HAallyCKaHe Ha MepcoHana, chrilacHo u3nuckBanusta Ha MCC 19 “Jloxonu Ha
nepcoHana”. 3abJKEHUsATa 3a 00E€3LIETEHUs MPU HACTHIIBAHE HA MEHCHMOHHA BB3PACT ChHIVIACHO
Konexca na tpyna u KonekTuBHHMS TpYyJIOB JOrOBOp, Ca NPEACTaBEHH KaTO IBITOCPOYHHU
3aabiDKeHusl npu neHcuonupane kbM 31.12.2011r. B pazmep Ha 19 330 X.J1B. U KpaTKOCPOUYHU
3aJIbJKEHUS IIPYU IEHCUOHUpPAHE B pa3Mep Ha 666 X.JIB.

»  DuHaHCHpaHUATA 32 IBITOTpaiiHu akTuBU KbM 31.12.2011r. ca B pasmep Ha 182 166
x.JB. 1 ca yBenuueHu ¢ 30 107 x.B. (19.8 %) cnpsmo mnanupanute croitHoctu. Coriaacio MCC

20, AapC€HHUCTO 3a aKTUBU CC OTYHUTA KAaTO NPUXOA B €AWH HUJIM ITOBCUC IICPUOIH. HpI/I3HaTI/IH npuxon
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ot ¢unancupanero 3a JIA mpe3 oryetHuss nepuox Ha 2011r. e B pasmep Ha 2 395 X.7B.
OTKIIOHEHHEeTO chpsMO OHM3HeC NporpaMara ce ABDKM Ha NPEJOCTaBeHO (PUHAHCHpaHE OT
MexayHapogeH (oua “Kosmomyi” 3a mpoekTHpaHe M HM3Tpak[JaHEe Ha XpaHWIHUILE 33 CyXO
CbXpaHEHHE Ha OTPaldOTHJIO SAPEHO TOPHUBO W JPYTH IPOEKTH, CBBP3aHH C HM3BEXKAAHE OT
eKCILIoaTalys Ha JIPEHU ChOPBKEHUS.

Texyuwu 3a0va0i1cenun

HabmionaBa ce yBennuenue B pazmep Ha 70 927 x.uB. (49 %) cupsMo 1ieneBara CTOHHOCT 3a
2011r. u veznauutenHo yenuuenue ot 2 004 x.B. (1 %) crpsimo 2010 r. OTKIIOHEHUETO CIIPSIMO
IUTAHUPaHus pa3Mmep B busHec nporpamara ce IbJIKM OCHOBHO Ha yBEJIMYEHUE HA MPOBU3UUTE C 52
270 x.q1B. (253.5 %), BCcaeACTBHE HA MMPOBU3HUPAHHU 33aIbJDKEHHUS 3a MPeBo3 U npepadboTtka Ha OSL B
pazmep Ha 72 221 x.iB. kM 31.12.2011 1.

Hernus nmapuuen notokx Ha AEL] 3a mepuona e mosnoxureneH u € B pazmep Ha 110 787
X.JIB. ¥ NIPEJICTaBs TeHEPUPAHUTE MapUYHK CPEJCTBA M NApPUYHU €KBUBAJIECHTH U U3IOJ3BAHETO UM
3a orepaTHBHaTa, MHBECTHIIMOHHAaTa M (pMHaHCOBaTa JAEHHOCT Ha JpyxkecTBOTO. OcuUTrypeHuTe
obopotHn cpeactBa mpe3 2011r., mpeAMMHO OT €XEMECEYHH TMApPUYHU TMOCTHIUICHUS OT
olepaTUBHATA JIEHHOCT, MONPHHACAT TPEe3 OTUETHHS IEPHOJA 32 aKyMyJIMpaHe Ha CBOOOJCH
Iapu4eH pecypc M ONTHUMAIHM HHMBA Ha MAPUYHU HAJTMYHOCTU 3a OCUTYpPSBAHE Ha HABPEMEHHO
IUTall[aHe HA MapUYHUTE 3aJbDKEHHs] Ha JPY>KECTBOTO KbM KOHTPAreHTH, IbpXKaBHHS OIODKET,
OCUTYPUTEIIHU UHCTUTYLIUH, IEPCOHA U APYTH, B CbOTBETCTBUE C OBITapCKOTO 3aKOHOJATEJICTBO.

KoHkpeTHuTe HampaBieHHs Ha NOCTBIUIEHUATA U IUIALIAHMUATA [0 BUIOBE AECHHOCTH ca

npenacraBenu B [lpunoxenue 4.
12. IEPCIHEKTUBHU U PASBUTMUE IIPE3 2012 TOANHA
HpyxectBoTo pabdotu mo omobpena ¢ Pemenme 38.3.1/16.11.2011r. ma C/ na “AEIL]

Koznonyit” EAJl 3-rogumna busnec mporpama 3a mepuoma 2012-2014 r., B M3NbJIHEHUE Ha
M3UCKBaHUATA Ha wi. 25, an. 2, T. 2 ot yctaBa Ha “AELl Koznonyit” EAJl u uin. 33 or [IpaBuna 3a
pena, ycloBusTa U IIpoLieypaTa 3a B3eMaHne Ha pemenus ot ,bEX~ EAJL.

[lepcnexkTuBuTE 3a pa3sBUTHUE HA JIPYKECTBOTO Ca CBBbpP3aHM C peal3MpaHe Ha
CTpaTerMYECKUTE W OIEpaTHMBHUTE LENIM 3aJ0)KEHM B OM3HEC MNporpamaTa: IOBHIIABAHE Ha
eKCIUIOaTalMOHHAaTa 0€30MacHOCT, OCUTYpsIBAHE HAa MKOHOMHYECKa U (puHaHCOBa CTaOMIHOCT M
ynpaBiieHue Ha 4oBeIKus (paktop. OCHOBHUTE HAIIPABICHHSI, B KOUTO 1€ c€ paboTH ca:

. W3nbaHeHne Ha NOpOM3BOACTBEHATAa Iporpama, IpU TapaHTHpaHa sapeHa
0€30I1aCHOCT U paJMalliOHHA 3allINTa;

o IlonroroBka 3a mpoBEeXJaHE HA MEXAyHapoJHa MHCHA 3a IIPOBEpKAa Ha

6e3omacuoctta (OSART) npe3 2012 r.;
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. W3nbiiHeHre Ha TeXHUYECKH 0OOCHOBAaHM MEPOIPUATHS HACOYEHU KbM IIOBUIIABAHE
Ha MPOEKTHaTa MOIIHOCT Ha 6s10koBe 5 1 6 10 104% u npobirkaBaHe CPOKA UM HA €KCIUIOaTaLus;

. W3nmbiHeHre Ha MEpOIpHATHS, NPEIABUICHU 3a MOJIbp)KaHE W IOBHIIABaHE Ha
6e3onacHoctTa Ha AEIL] “Ko3nonyit™;

. W3nbiHeHne Ha MOArOTBUTEIHHUTE AECHHOCTH M MEPOIPUATUS IO H3BEXKAAHE OT
excrioaranus Ha Onokose 3-4 Ha AEL] “Kosznonyit”;

= IIpe3 2012 r. e npeaBuaeHO HaManeHHe Ha nepcoHana ¢ 470 yoBeka, KOUTO CleN
30.09.2012 r. me npemunar B [AI1 “PAQO”, cerinacuo Crniopazymurenes nporokos ot 12.05.2012 r.
mexay “AEIl Koznoayi” EAIl u AI1 “PAO”;

. W3nennenne Ha Axtyanusupana Crparerus 3a ynpasiaenue Ha O u mva PAO no

2030 r., mpuera ¢ pemenre Ha MC Ha 05.01.2011 r.;

. HenpekbcHat nporiec Ha KOHTPOJI ¥ ONITUMU3UPAHE HA PA3XOAUTE;

- YBennuaBaHe Ha MPOAAKOUTE U pa3IIMPsIBaHE HA MMa3apHUs AT

. VYmpasieHue Ha MapUIHUTE TOTOIHM U (PUHAHCOBUTE PUCKOBE;

- OnTumMu3upane YHUCIEHOCTTa, TOBWINABAaHE KBamU(UKANMATA W TOJAbPKAHE Ha

MOTHUBaANMATa Ha IIEpCoOHAA.

[Tpe3 2012 r. ce mpeaBMWXAAaT NPUXOAN OT MPOJAKOM Ha MPOAYKIUATA OT JIMIICH3UPAHU

JIEWHOCTH:
IMoxa3aren M.en. 2012
HeTHa akTHBHA eHeprus MWh 14 052 441
Pasnonaraemoct MWh 15 088 195
Perynupan nasap

Herna akTHBHa eHeprus MWh 8 800 000
Paznomnaraemoct MWh 9443 892
CBoboseH nazap - eHeprus MWh 5252 442
Ipuxoau ot npoaa:xxoute EE XHJL.JIB 804 602
AKTHBHA CHEPTHs - PEryIHPaH ma3ap XHUJLJIB 150 465
PasmomaraemocT- perymnmpas mnazap XHUJLJIB 291 719
Heperynupasn nazap XHUJLJIB 362 418
TE 3a npoaa:x0a MWh 84 600
IIpuxoau ot npoga:xxoute TE XHJL.JIB 3231

HGO6XOI[I/IMI/ITC cpeacrBa 3a oOe3meyaBaHe M3IIBIHEHUETO Ha OH3HEC nporpamara IIpe3

2012 r. ca KakTo CJeaBa:

XHILJIB.
O06oOpoTEeH KanmuTal 366 500
HuBecTHIMOHEH KaIIUTal B T.4. CBC : 199 093

- CobcTBeHH cpencTa 135225

- BpHIIHO (prHAHCHPAHE B T.Y OT: 63 868
- M® “Kosnonyii” 59 350
- ¢ong "UEAC" 4518
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[InaHupanuTe WHBECTULMOHHU pa3XxoAu cbC coOcTBeHM cpeactBa mpe3 2012 r. ca
HAacOYEHU KbM pEaM3MpaHE Ha IPUOPUTETHUTE WHBECTHLIMOHHM NPOEKTH 3a IOBUIIABAHE HA
HOMMHaJIHaTa MoIHOCT 10 104% Ha 5 1 6 00K M yAbIKaBaHE CPOKA UM Ha €KCIUIoaTalusl, KaKTo
U MEpKHM, HAacOYEeHM 3a NOJAbpKaHe M IIOBHMIIABaHE Ha Oe3olacHaTa eKCIuloaTalus Ha
CBIIECTBYBAIIN CUCTEMH U ChOPBKECHHUS.

WNuBectunmonnute npoektd 3a 2012 r., ¢UHAHCUpAHU OT BBHHUIHM HM3TOYHHULHU -
Mexnynaponaust ¢oun “Koszmonmyit” m aepxkaBuus ¢oux “UESC” ca 3a u3nbiIHeHHE Ha
MOJArOTBUTEIHUTE AEHHOCTU M MEPOIPUATHUS IO MU3BEXJaHEe OT eKCIuloaTanus Ha OiokoBe 3-4 Ha
“AELl Kosznomyi” EAJ. Ilpe3 2012 r. me npoabkKu H3NBIHEHUETO Ha AKTyalu3upaHaTa
CTparerwsi 3a WU3BEXkIaHe OT ekciuioaranmuss Ha 1-4 Omoxk Ha “AEILl Kosmomyi” EA/,
KPMU/DCS/001, pen.0, mpuera ot ChBeta mo Oe3omacHOCT u kadecTBO. /[Iporokon Ne ChuK-
2/21.06.2006/.

OcHoBHMTE 3a7aud IO YIPABIECHUETO M Pa3BUTHETO Ha IepcoHana mpe3 2012 r. ca
ONTUMH3UpPAHE YHCICHOCTTa M NOJAbp)KAaHE MOTHBalMATa Ha paloTemmre B IEHTpajaTa.
CeriacHo CniopazymureneH npotokod ot 12.05.2011 r. va ocHoBanue Memopanaym ot 28.05.2010
r. mexay “AEIl Koznoayit” EAJl u [T “PAO” B m3nbiaHenue Ha CriopazymMeHue 3a 6€3Bb3Me3THA
oMot GA16 ¢ EBPB, ce npensmxkaa cnuchuHusi cbeTaB Ha JlpyKecTBOTO Aa Hamanee ¢ Opos Ha
nepcoHaia, koiro npeacrou Aa npemune koM Il "PAO” cnex 30.09.2012r. u na nocturue 3 986
op.

Beuuku paboraunu u cioyxutenu Ha AELL “Koznonyit”, moaiexaT Ha 3aIbJIKUTEITHO
CHeluanu3upaHo oOyueHHe 3a NpUIoOMBaHE, NOAAbPYKAaHE W IIOBUIIABAHE HAa 3HAHUATA MU
YMEHUSATA, CBBP3aHU C EKCIUIOATAlUATa U OJAPBKKATA HA IAPEHUTE ChbOPBKEHUS.

Jbmxumute nuxsu 1no abiarocpouynus kpeaut Ha “AEL] Kosznonyit” EAJl ¢ EBPATOM,
KouTo 1e Obaar Hauucienu npe3 2012 r. ca Ha croitHocT 10 205 xwmn.iB. Bamyrara Ha 3aema e
eBpo. JluxBure, M3IUIALIAHU B €BPO CE M3YMCIABAT C IOJI3BAaHE HA JIOTOBOPEH (PUKCHpAH JIMXBEH
MPOILEHT - 3a enHa 20% yacT (TpaHII) OT 3aeMa, a 32 OCTAaHAJINUTE TPAHILIOBE — C IJIaBalll JUXBEH
npoueHT - EURIBOR 6 meceuen mumroc HanOaBku. JIMXBHTe, M3IUIANIAHM B IMATCKHU JIOJIAPH CE
M3YMCIIABAT ¢ riaBai jJuxseH nporeHT — LIBOR 6 meceden mtoc HanOaBka.

KnrouoBute mnokaszarenu, u30paHM OT OpraHa yIpaXKHsBall IpaBaTa Ha €IHOJIMYEH
COOCTBEHMK Ha KamuTaja Ha JpPYKECTBOTO, 3@ XapaKkTepUCTHMKa Ha  CBbCTOSHHETO,
(YHKIIMOHMPAHETO U PAa3BUTHETO Ha Ou3Heca Ha JpyxecTtBoTo 3a 2012 r. ca mpeacraBeHH B

TadauIara.
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OcHoBHH noka3areau or OTyer 3a J0X0AUTE M.en. 2012 BI1
001110 MPUXOJIH OT JCHHOCTTA X.JIB 842 225
OO01m10 pa3xoau 3a NeHHOCTTa X.JIB 816 611
OmnepatusHa nedanba (EBIT) X.JIB 25614
Oneparusen mapx (EBIT/mpuxonn) % 30.0%
Hertna neyan6a npenu nanbuum (EBT) X.JIB 15409
[Tewan6a npeau muxeu, nanbim 1 amoptuzaius (EBITDA) X.JIB 167 851
UwncneHoCT Ha IepcoHala op 3986
Cpenna nevanba ot exus ciyxuren (EBITDA/Gpoii ciryxurenn) X.JIB/CITY XK. 42
OcHoBHU noka3aTteau oT OT4eT 32 PUHAHCOBOTO CHCTOSIHUE
OO0110 aKTUBU X.JIB 1947513
Jparotpaitin maTepuanan aktusu (JIMA) X.JIB 1 062 972
INapuyny HaMUYHOCTH X.JIB 89 708
O0OpPOTEH KarmuTa X.JIB 366 500
JBnrocpouny 6aHKOBH 3aeMH X.JIB 280 539

I/I36pa}m TEXHUKO-MKOHOMHYCCKH ITOKA3aTECJIN

KonmgectBo npozaieHa yciuyra/en.eHeprist/Bpriy/ ap. MBTu 14 052 441
- perynupas na3sap
€JI. GHEepTHs - HETO Ha PEryNupaH masap MBTu 8 800 000
pasmojaraemMa MOITHOCT Ha PEryJIHpaH na3ap MBTu 9443 892
- HEperyJaupaH mnasap MBrtu 5252443
[puxoau Ha eMUHKIIA TIPOIAJICHA YCITyTa/ell.eHePIUs/BhIL./Ip
- perynupas na3zap 18/ . MBT4 50.25
- HepeTryJipaH Iazap B/ MBT1u 69.00
Ce0ecTOHOCT Ha eUHHMIIA TPOJAJICHA YCITyTa/ell.cHePrusl/BBIIL./Ip B/ . MBTu 57.64
Y CI0BHO MOCTOSTHHU Pa3Xoin X.JIB 543 135
Y CI0BHO MPOMEHJIMBH Pa3Xxoiu X.JIB 266 865

I1. 3A JBIEPHUTE JIPYXECTBA
1. BEIl KO3JIOAYH EAJI TP. KO3JIOAYH

“BELl Koznonyi” EAJl € eOHOAMYHO aKUMOHEPHO JIPYKECTBO PErMCTPUPAHO BHB
Bpauanckust okpwxkeH cba ¢ pupmero mermo Ne 495 mo ommca 3a 2004r. B CHOTBETCTBHE C
Toprosekust 3akoH Ha Peny6nuka bearapus, npepeructpupano B AreHuus no BnmcBanusra.

99 99

Ennonununus akunonep Ha ,,BELl Kosnoayit” EAJl e ,,AELl Koznonyit” EA/I.

»AELl Ko3nonyit” EAJl y4yactBa B kanutana Ha ,,BEIL] Ko3nonyit” ¢ 350 Opos akiuu Ha
croitHocT 350 000 nB., cpenry mapuvyHa BHOCKA U 732 Opos akiuu Ha ctoHOoCcT 732 000 51B. cpemry
HemapuyHa BHOCKA, ChCTOAIIA CE OT:

»  IlpaBo Ha cTpoex 3a usrpaxaane Ha BEI] Koznoayii BbpXy TepeH, HaXOISIIl CE B
uMoT 204 no kagacTpaaHus 1wiaH Ha ¢. Xbpiel, cooctBeHocT Ha “AELl Kosznonyit” EA/L;

»  IIpaBo Ha COOCTBEHOCT BBPXY TeXHHUYECKH MPOEKT Ha TeMa ~M3mon3Bane Ha

ocTaThueH pecypc Ha orpaboteHa Boja Ha “AEL] Koznonyit” EAJl, usrpaxxnane na BEI[ na TK 1,
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KaTO Y U3KJIIOYUTEIHOTO MPABO Ha MOJ3BAaHE ChIJIACHO “3aKOHA 32 aBTOPCKOTO MPABO M CPOJTHUTE
npasa’’.
Jlpy>xecTBOTO MMa eqHOocTeneHHa Gopma Ha ynpasienue. Kem 31 nekemBpu 2011 r. cbBer

Ha JUPEKTOPUTE € B ChCTaB:
Aranac KoitueB Atanacos - [Ipeacenaren
Hosuo Jumutpos Mosues — Uiien u U3nbiaurenen Jupexkrop

Csetnana Xpucrosa ['eopruesa — Unen no 28.12.2011 r.
Bans HuxomuoBa Yumnona - uien Ha ChBeta Ha upextopute ot 28.12.2011 r.
JIpy’XeCTBOTO ce MpeiCTaBIsiBa M yIpaBisiBa oT Msmeanuremnms dupekrop MOBUYO
JIMMHTPOB MOBYEB ot 15.04.2011 r. chriacHo npotokon Ha ChBeTa Ha aupextopute Ha BEL]
KO3JIOJY EAJT u Jlorosop 3a Bb31arane ynpasnenuero va BEL] Kosnonyit EAJI.

Unenosete Ha CbBeTa Ha AUPEKTOPUTE HE MPUTEKABAT aKIMK Ha Jlpy>KECTBOTO WM MpaBa 3a

npuaoOrBaHe Ha akiuu Ha JpyxecTBoTO KbM 31 nexemBpu 2011 roauna.

ChriiacHO M3MCKBAaHMSATA 3a omoBecTsABaHe Ha wi. 247, an. 2, T. 4 ot T3 unenoBere Ha ChBeTa Ha
JUPEKTOPUTE HE YYacCTBAT B ThPrOBCKU JIPY>KECTBA KaTO HEOTPAHUYEHO OTTOBOPHHU ChIAPY>KHUIIU,
MIPOKYPUCTH, YIIPABUTEIH WA YWICHOBE HA CHBETH.

[Ipe3 2011r. B npeanpustTieTo Ha TPYIOBU JIOTOBOPH PadOTAT 5 pabOTHUKA HAa TPaKIaHCKH

JIOTOBOPH 4.

OcHoBHaTa JeiHOCT Ha J[py»ecTBOTO € MPOU3BOACTBO U pa3Npe/iesieHHe Ha eleKTpudYecKa
€Heprus OT ocTaThueH pecypc Ha orpaboreHa Boga Ha AELL Ko3noayii, upe3 usrpaxaaHe Ha Masika

Boano Enekrpuuecka LlenTpana na Tonsn Kanan 1 va AELL

B kxpasg na otuetnHata 2011 roguna [[py>kecTBOTO MpoabJIKaBa CTPOUTEITHO MOHTAXKHUTE
pabotu (CMP) B uvact ApxuTekTypHa W mycko-HamagbuHu pabotu (ITHP) 3a BBBexnmaHe B

CKCIIOATald Ha CHTpaJiaTa.

3a oruerHara 2011 r. usrpaxxnanero Ha Bogno Enextpuueckara llentpana (BELL) e Ha
eTan M3LSJI0 3aBbpIIEH CTPOEK HA Crpajara M IUIOCTHO MOHTHpaHe Ha OOOpYJBaHETO.
[IspBoHavyanHOTO cTapTupane Ha uirpaxaaHeto Ha o0ekT BEL] na TK 1 e mpe3 mecer mait 2006
TOJMHA C OCHOBEH M3MbJIHHUTEN 1o noroBop 3a CMP Ob6emunenune Enepromun — Koszmonyi,
rp.Co¢us. KpM narata Ha U3roTBSHE Ha HACTOSILKS OTYET OCHOBEH M3IBJIHUTEIN MO JOBBPIIBAHE
Ha CTPOUTEITHO — MOHT)XHHUTE W MycKo-HajaapuHute padbotu Ha obekT BEIL Ha TK 1 ¢ Puck —
Xuapo OO/, rp.Codus, cermacHo poroBop Ne 11/30.10.2009 r. [loctaBeHOTO 0OOpyJBaHE 3a
BEILI, Hag3opa Ha MOHTaka Ha CBHIIOTO U MyCKaHe W BbBEXKAaHe B ekcrutoaTanus Ha BEI] me 6b1aT
U3BBPIICHU OT U 0] KOHTpoJsia Ha Magen — Yexus, cbriacHo JloroBop 3a JocTaBKa U HaJa30pa Ha
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MoHTaxa Ne 11267/00/05, crien okoHYATEIIHO 3aBbpIIBaHe Ha NOBBpmUTeTHH CMP 1o m3rpaxkaane

Ha Boano Enextpuueckara Llentpana (BELL).

[To npombinutenHno poroapsiHe ¢ ocHOBHUA wu3mbiaHuTen PUCK — XUJPO OO/

rp.Codust uzrpaxknanero Ha BEL] Tpsi6Ba na npuxmmtoun kM 06.01.2012 1.

»  AHajau3 Ha 0TYeTAa 32 MPUXOIUTE U Pa3XoaAnTe

2011r. 2010 r. | paznuka HU3MEH.
K.4=K.2-
K.l K.2 K.3 K.3 K.5=k4/x3

IIpuxonn 49

Pa3zxonn
Pa3xonu 3a marepuaiu -2 -2 0 0.00%
Pa3xonu 3a mepcoHana -163 -58 -105 181.03%
Pa3xoau 3a BRHIIHY yCIIyTH -28 -24 -4 16.67%
Hpyru pazxommn -121 -190 69 -36.32%
banancosa croitHocT Ha A/ -47 471 -100.00%
[TpugoOnBaHe Ha MAIIMHU, CHOPBKCHHUS 134 19 115 605.26%
OmnepaTuBHa 3ary6a -180 -253 73 -28.85%
DHUHAHCOBU Pa3X0a1 -1 -1 0 0.00%
DUHAHCOBY MPUXOIHN 37 7 30 428.57%
3ary6a npeau J1aHbUH -144 -247 103 -41.70%

IIpe3 201 1r. Apy>XecTBOTO HE € peanu3upaso MPUXOIH.

C Hail-royisiMm OTHOCUTENIEH 51 OoT pasxoaute mpe3 2011r. ca pasxoaute 3a mnepcoHa,

ChIABPKAIIM PA3X0JU Bb3HATPAXKICHHUS Ha mepcoHana -141 X. JB. U 3a COLMAIHU OCUTYPOBKH 22

X.JB. PazxonuTe 3a BBHHIIHU YCIYTH ca Pa3xoJu 3a cUeTOBOAHO obcmyskBane 3a 2011r.-15 x.1B. u

JAPYTHY Pa3XxOJU 3a BBHHILIHHU yCIIyT'H-3a IIOIIEHCKHU, KyPUEPCKHU YCIYyTH

Jlpyru pa3xou BKIIOYBAT pa3xoAM 3a TapaHLMOHHO oOcmy>kBaHe 3a 116 x.iB. 3a 2011r. u

pa3Xxoy 3a TAaKCH, pa3pelINTEIHA U KOMaHIUPOBKHU.

ITpe3 201 1r. ca oTyeTeHN (UHAHCOBU MPUXOIU B pazMep Ha 37 X.JIB. OT JINXBH 110 OAaHKOBU

cMeTKH, a 3a 2010r. ¢uHaHCcoBUTE TpUXOU ca 7 X.JIB.

JIpy>kKecTBOTO 3aBBPIIM TOAMHATA ChC 3aryda oT 144 x. nB. koeto e ¢ 41.7% mo-HucKa OT

3ary0ara crpsiMo Mpeaxo HaTa FOJIHHA.

> Anaaus Ha Bajnanca

AKTHBHY B nmpouec Ha u3rpazkaaHe

XUJ. 718.
Pa3xonm 3a
OT4yeTHA CTOHHOCT: npuaoduBaHe

Ha 1 sayapu 2010 T. 12,847
ITpugobut 4,283
kbM 31 mexemspu 2010 T. 17,130
ITpugobut 3,053
kbM 31 nexemspu 2011 r. 20,183
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bajnancoBa cToiiHOCT: -
Ha 1 anyapu 2010 r. 12,847
kbM 31 nexemspu 2010 r. 17,130
kbM 31 nexemspu 2011 r. 20,183

Kanuranu3upanu pa3xoam no 3aemMu

[Ipe3 mecenr aBryct 2006 1. JIpy»ECTBOTO € 3alOYHANIO M3TPaXIAaHETO Ha 00ekT BoaHo
enekTpudecka IeHTpana Ha Tomba kKaHan 1 /BEL] na TK 1/ kaTo mpoekThT ce ouakBaiie Aa Obiae
3apbpuIeH 70 Mecell siHyapu 2012 1. Msrpaxkmanero ce ¢uuaHcupa 4pe3 KpeIuTHA JIMHUS OT
npeanpusituero-maiika — ,,AELl Ko3nonyit” EAJI B pasmep va 20 000 xwt. iB.

Pa3zxoauTe nmo 3aeMu, KOMTO ca KalUTAIM3UPAHU B CTOMHOCTTA Ha akTuBuTE Tipe3 2011 r.
BB31M3aT Ha 99 x.iB. (2010 r.: 70 x.1B.). [pyxectBoTo e m3nonzsano OJIII + nanbaska 0.3% 3a
M3UUCIISIBAHE Ha pa3XOAMTE 10 3a€MH, MOMJESKAIM Ha KanuTaiausupaHe. To3u NIPOLEHT
MPEJCTaBIsiBA €(PEKTHBHUAT JIMXBEH MPOICHT MO CHenu(UYHUS 3aeM, ¢ KOSITO ce (huHaHCHpa
W3TpaKJaHETO Ha aKTHBA.

l'[apwnm Cpeacrea 1 KPaTKOCpOYHM ACMO3UTH

KoM 31.12.2011r. [dpyxkecTBOTO pa3moiiara CbC CICIHUTE MAPUUHU CPEJICTBA!

XUJl. J16.
[Tapuanu cpeacTBa U KPaTKOCPOYHHU IETIO3UTH 2011r. 2010 1.
[Tapuynu cpeacTBa B 6aHKOBH CMETKHU 441 497
KpaTkocpouHu f1eno3utu 140 140
IMapu4yHHU cpeACTBAa H KPATKOCPOYHH /ICTIO3NTH MO 0TYET 32 MapH4yeH
MOTOK 581 637

[MapuyanTe CpeacTBa MO pa3IUIAIATEIHA CMETKH C€ OJMXBABAT C IUIABAINN JIMXBEHH
MPOIICHTH, OTPEJCICHN ChIIacHO TapudaTa Ha OaHKaTa, 0a3MpaHW Ha MECEYCH JIMXBEH IPOIICHT.
KpaTtkocpouHuTe AEMO3UTH Ca ChC CTHIAJOBUIHO HAPACTBAIIO OJUXBABAHE C M3IUIAIlAHE Ha
nuxBaTa Ha 10 JHEBHU JMXBEHH MEPUOIM IO pa3IUIAIIaTEeIHA CMETKA ChIVIACHO CKIIIOYEH JI0TOBOP.
JloroBopeHuTe JINXBEHU HUBA ca Ha paBHUILA OT 2% 10 7 % 3a cpoka Ha 10roBOopa PUKCUPAHU J10
Haex.

Kbm 31.12.2011 r. cnpaBennuBata CTOMHOCT Ha MAapUYHUTE CPEACTBA U KPATKOCPOUHHU
nerno3uty € 581 xum. nB. (2010 r. 637 x.11B.).

OcHoBeH KanuTaJ

Kem 31.11.2011r. ,,BEIl Koznony#i” EAJl mma 1082 Oposi 0OOMKHOBEHH, IMOWMEHHH,

HaJIMYHU aKIUM ¢ HOMHMHAaJHa CTOMHOCT 1000 1B. Bcska. Becuuku oOMKHOBEHU AdKIIMK Ca H30J10

IJIATESHU.
THProBcku M APyru 3aabJKeHUs XUTL. 6.
THProBCKH M APYTH 3abJKEHUS 2011r. 2010r.
3aabpiKaHu CyMH IO IOTOBOPH 33 CTPOUTENICTBO 341 341
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BaabIKEHUS KbM JOCTaBUMIIA 176 130
3aabIKeHHs KbM MEpcoHaIa 10 11
JlanbYHU 3a0BIKEHUS 1 1
3arpKeHNS KbM OCUTYPHUTEIHU TPEANPHSITUSL 3 2
0610 531 485

3abpKaHUTE CyMH IO JOTOBOPHU 3a CTPOMTEJICTBO NPEICTABIIABAT IPEBEIECHU CyMHU B
nomsa Ha . ,,BEIl Ko3momyii” EAJl 3a rapaniuu 3a noOpo HM3MBIHEHHE W YCBOSHa OaHKOBA
rapanmus oT Puck Xuapo OO/I, mo moroop Ne 11/30.10.2009 3a noswspmBane CMP u ITHP o6ekt
BEIITK 1.

IlepcnexTuBu u pazputue npe3 2012 ronuna

[Ipe3 2012 ronuna [lpykecTBOTO 1€ MPOABJDKMA CBOSATa WHBECTHUIIMOHHA TOJUTHKA B
ChOTBETCTBUE C IOCTaBEHUTE cTpaTernyecku nenu. Cpen MPUHOPUTETUTE HAa MHBECTULIMOHHATA
TIOJINTUKA Ca!

- Okonuarenno 3aBbpmiBaHe Ha CMP u [IHP B cpok no norosopa ¢ Puck Xunpo OO/]
rp.Codus 3a marpaxnane BEL] B T.4. OPY 110kV ;

- Usrpaxknane Ha Bpw3ka 110 kv ¢ EC;

- [THP wu BuBexkaane B ekcrnoaTtauus Ha BELL or MABEJI — UEXU S,

- IIpouenypa 3a ocpuiecTBsABaHe Ha npucbkeauHsABane Ha BEL] kbM eHepruiiHaTa cucrema,

- Ha3znauaBane n o0yueHue Ha €KCIIOaTallMOHEH MEPCOHAT;

- I[T)p)KaBHa HpI/IeMaTCJ'IHa KOMHUCHSA U BbBCXKIAHC HA O6CKT3 B CKCILJI0aTalusi.
2. UHTEPIIPUBOPCEPBM3 OO/ I'P. KO3JIOAYH

HpyxectBoTo € cbh3maneHo ¢ Pemenne Ne 55 ot 13.04.1988 r. Ha MUHUCTEPCKHU CHBET,
KaTo CIENUATU3UPAHO MPEANPUATHE 32 MOHTAXXH, HallaJKa, PEMOHT, TEXHUYECKO O00CIIy’)KBaHE Ha
aBTOMATH3MpPAaHU CHUCTEMM 3a YIpaBlIeHWE Ha TEXHOJOTMYHM IPOLECH, AOCTaBKa Ha HpUOOpH,
obopynsane u pezepBHH yactu 3a AELl, TELl u np. CbapyXHUIIM B CH3AaJCHOTO OPY>KECTBO ca
Pycku u YxpanHcku ¢upmu, paboTeny B 001acTTa Ha CHEPreTHKATa.

Peructpupanust kanuran € B pazmep Ha 14 100 niB. IsS710BOTO yyacTre Ha NPEANPUATHETO
— Maiika e B pasmep Ha 7 100 neBa. Pasmpenenenu B 71 nsma mo 100 71B. BCekH, KOETO
npenacrasisaBa € 50.35% oTr peructpupaHus KanuTal.

Ha 14.09.2011 r. Oe yTBbp/€Ha HOBa CTPYKTypa Ha ympasieHue B JlpyxecTBoTo U Ha 0aza

Ha Hesl C€ BbBEJE NATHO-IIbKHOCTHO pa3nucanue, Biau3aio B cuia ot 15.09.2011 r.

[Tepconanst Ha [pyxkectBoTO KbM 31.12. 2011 roguna vadposisa 103 gy, oT KOUTO:

¢ BHcuIe 00pa3oBaHue - ,,MarucTep” - 26
¢ BHUCIlIe 00pa30oBaHUE - APYTU CTEIEHU -17
ChC CPEIIHO CTEITUATTHO 00pa3oBaHUE - 51
ChC CPEAHO 00110 00pa3oBaHHe -9
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B nponeHTHO CHOTHOLIEHNE IEPCOHAIBT € Pa3NpeieeH KaKkTo Cle/Ba:

Hupexuus ,,P u [ va EO”  -56 yoBeka- 54,4%

Hupexuus ,M u T” -26 yoBeka- 25,2%

PbkoBOIeH nepcoHaN U aAMUHUCTpAaTUBHU OoTAeNHU -2 1 yoBeka- 20,4%

[Tpu menen ¢ouna 3a pabotHo Bpeme 3a 2011 r. B pazmep Ha 26059 yoexkoanu. [lepconansbT
Ha [lpyxecTtBoTo € oTpaboTun o6mo 21456 4OBEKOAHM, KAaTO HM3IMOJI3BAHUSAT TOJIUILEH IUIATCH
OTITYCK € B pa3Mmep Ha 4467 nHH, HETUIATeHUS OTITYCK € 15 JHM U BpeMeHHaTa HEeTPYI0CTIOCOOHOCT €
B pa3Mep Ha 948 4OBEKOIHHU.

[Ipe3 2011 r. Ha 12 paGOTHHUIM U CIYKHUTENX OT MepcoHana Ha JIpy»KecTBOTO € pa3perieHo
MIOJI3BaHETO Ha YUYEHUYECKU OTIYCK BbB Bpb3Ka ¢ 00y4eHHETO UM BbB Buciim yueOHuU 3aBeneHus,
KaTo OT TAX 4-Ma ca 3alMcald MarucTbpcka cTeneH, 4-ma - OakalaBbpcka CTemneH u 4-ma -
npodecroHaneH 0aKataBbp.

» AHAJIN3 HA 0TYeTa 32 MPUXOJANTE U Pa3X0aUTe

OOuwmsT pazmep Ha npuxoaute 3a 2011 r. e 8§ 185 x.nB., a 00IKAT pa3Mep Ha Pa3XOAUTE €
7 844 x.n1B. Bbopexkun HeOmaronmpusTHUTE TEHACHIMM Ha Tas3apa, HOBIUSHU OT (HPUHAHCOBO-
WKOHOMHYECKaTa Kpu3a, B J[pykecTBOTO € peanmn3upaHa C4eTOBOIHA Nevanba B pazmep Ha 341 x.JB.

CtpykTypa U OTHOCUTEIHO TEIJO0 Ha pa3feiuTe B OTUETA 3a MPUXOIUTE U PA3XOAUTE U

ChIIOCTAaBKa C IIPEAXOJHATa rOANHA B % :

PA3IXOA N onIDPUUXOAU

HavMEHOBaHHE cr-ct - |% cr-ct |% W3MeH. |HanMEHOBaHUE cr-ct |% cr-ct |% HU3MEH.
Ha pa3JeNInTe 2010] 2010] 2011| 2011]k.5-x.3 |Ha paznmenure 2010] 2010 2011] 2011|k.11-x.9
1 2 3 4 5 6 7 3 9 10 1T 12
P-nu oOnuaitna n-ct 10133] 83.13 3639| 46.39| -36.74|I1-11 oOuu. n-ct 13490] 99.43 8182] 99.96 0.54
Kopurupamnm nepa 2020) 16.57| 4175| 53.23] 36.65|I1-1u oT puHaHCHD. 0 0 0
DHHAHCOBHU P-IH 36| 0.295 30] 0.382 0.09|dunancosu n-au 78] 0.57 31 0.04 -0.54
W3BbHpEHY -1 0 0 0| 13BbHpEHYN -1 0 0 0
0 0 0 0 0 0

Ob IO : 12189] 100 7844| 100 Ob IO : 13568] 100 8185 100

HanpaBenara cTpyKTypHa CBIIOCTaBKa  OHArjeNnsBa, Y€ NPUXOJIUTE B MPOLEHTEH
OTHOCHUTENIEH s UMaT MU3MEHEHHE 3a OTYETHHUS MEPUOJ CpaBHEH C MpeaxonHus. B abcomoTHa
CTOMHOCT HETHHUTE MPUXOAU OT Mpojaxou 3a ¢punancoBata 2011 r. ca ¢ 5 383 x.J1B. MO-ManKo OT
otuerenute 3a 2010 r. CtpykTypata Ha pa3xoauTe € HW3MEHEHA Hail-ChIECTBEHO B 4YacTTa Ha
pasxoau OoT obOuuaiiHa nelHocT, kouto 3a 2011 T. ca 3HAYMTETHO MO-MAJIKO B CpPaBHEHHUE C
HanpaseHute mnpe3 2010 1., KaKTo ¥ KOpUTHpalIuTe nepa (0T4eTHa CTOWHOCT Ha MPOAaIeHU CTOKH,
MaTepUaIIN).

[Ipn pa3zbmBKaTa Ha pa3xXoaUTEe M NPUXOAWTE 3a OOMUaliHAaTa IEHHOCT ce HabromaBa

CJICJHaTa KapTUHA B % ¥ XHII.JIB.:
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PA3XO/IM 3A OBHYAWHA JEMHOCT MPUXOJINU OT OBUUYAUHA JEWHOCT
HanMEHOBaHHUE cr-ct  |% cr-ct |% W3MEH. |HanMeHOBaHHUE cr-ct  |% cr-ct  |% U3MEH.
Ha 1epara 2010] 2010] 2011] 2011|x.5-k.3 |na nepara 2010] 2010] 2011 2011)x.11-x.9

PA3XOAU NPUXOAU
1 2 3 4 S 6 U 8 9 10 11 12
P-nu 3a marepuai. 230 2.27 128] 3.52 1.25|I1-m oT mpomyKus 0 0 0 0
P-1m 3a BRHIIHY yCII. 6916] 68.25 666| 18.30] -49.95|I1-qu oT cTOKH 2141] 15.87 4583] 56.013 40.14
P-nu 3a amopru3ai. 771 0.76 83| 2.28 1.52|I1-mm ot ycnyru 11349] 84.13 35841 43.803 -40.33
P-nu 3a B3HArpax. 1787] 17.64 1608| 44.19] 26.55|pyru npuxonu 0 0 15] 0.1833 0.18
P-nu 3a ocurypoBku 482 4.757 469] 12.89 8.13 0 0 0
Jpyru pa3xonu 641] 6.326 685] 18.82] 12.50 0 0 0
OBb IO : 10133 100f 3639] 100 OBb IO : 13490 100 8182 100

[lo chliecTBEHO U3MEHEHUE B FOPENOCOYEHATa CTPYKTypa € HAMAJICHUETO Ha MPUXOIUTE
oT mpoaax6a Ha yciayru ¢ 7 765 XWi.JB., KAKTO U HAMaJCHUTE Pa3XoJu OT oOMuaiiHa NEeHHOCT ¢
6 494 xwu.jB.

»  AHAJIN3 HA CYETOBOJAHHS 0AJIAHC

CuetoBoaHMs OanaHC € M3TOTBEH B ChOTBETCTBHUE ¢ m3nuckBaHusATa Ha CC 1 “IIpeacrassiHe
Ha (uHaHcoBH oTdyetn’. B Oamanca Ha [[pyKecTBOTO HsMa MOKa3aHH KOMIICHCHpaHH calija Ha
aKTHBU C ITACHBH, KOETO € B CHOTBeTcTBUE ¢ m3uckBanumsaTra Ha CC 1, T. 6.1. PpkoBOACTBOTO
JIeKJIapupa MUCMEHO Tpeld oauTopckara nposepka B choTBeTcTBUE ¢ MOC Ne 580 “U3siBnenus Ha
PBKOBOACTBOTO”, Y€ HSIMA HEOTUYETEHH UJIM HEOTIOBECTEHH 3abJIKEHUS OT J{pyKECTBOTO.
CTpykTypa Ha OTHOCUTEIHOTO TETJO0 Ha pa3/eUTe Ha CUCTOBOJHUS OaNaHC ca MPEJCTABCHH B

clleHaTa TadanIa:;

AKTHUB HA CUETOBOJHUWS BAJAHC IMACHUB HA CYETOBOJHUWS BAJAHC
HauMMeHOBaHue  |cT-CT |% cr-cT |% W3MeEH. |HauMeHoBaHue  |ct-cT |% cr-ct |% H3MEH.
Ha pa3fesIuTe 2010f 2010f 2011} 2011|k.5-k.3 |Ha pazgenure 2010] 20101 2011]2011|x.11-k.9

1 2 3 4 5 6 7 8 9 10 11 12
JIBITOTp.aKTHBHI 587] 13.46f 588]19.17] 5.71|CobctBeH kanut. | 2366] 54.2 1672| 54.5 0.26
Kpatkorp.aktusu | 3774| 86.52| 2479]| 80.8] -5.718|Awnrocp.macuBu 0 0 0
Pa3xonu 3a 0.11. 11 0.02 1] 0.03 0.01|Kpatkocp.macuBu| 1996] 45.8] 1396] 45.5] -0.26

0 0 0 0 0 0
OB Il O : | 4362 100] 3068 100 OB III O : | 4362 100| 3068| 100

B cpaBHenme c mpenxogHaTa TOAUHA WMa HM3MEHEHHE B CTPYKTypaTa Ha aKTHBa Ha
Oananca. [IpoMsHa ce HaOmiomaBa ¢ M3MEHEHHE OT 5,7 MPOLEHTHU NYHKTa B CHOTHOILIEHUETO
MEXIY IBIATOTPAHU M KPATKOTPAMHU aKTUBHU B 10J13a HA JBJITOTPAUHUTE.

B macuBa ce oTuMTa M3MEHEHHWE B CpaBHEHHE C MpEAXOJHATa TOAMHA B pa3Mepa Ha
COOCTBEHUS KaIluTal, ABJDKAIO Ce Ha MO-MayKaTa 0aiaHcoBa rnedanoa.

CrtpyKTypa Ha OTHOCUTEIIHOTO TETJIO HA TPYNUTE B Pa3AEIUTE Ha CYETOBOAHUS OanaHc:
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JABJITOTPAHNHU (HETEKYII) AKTHUBH COBCTBEH KAINIUTAII
HaNMEHOBaHHE cT-cT |% ct-cT |% U3MEH. |HaUMEHOBAaHUE ct-cT |% cr-cT |% U3MEH.
Ha IpYyNUTe 2010f 2010f 2011] 2011}x.5-x.3 |Ha rpynute 2010 2010} 2011} 2011}x.11-x.9

1 2 3 4 5 6 7 8 9 10 11 12
JIMA 577] 98.3 578] 98.299] 0.0029]OcHoBeH k-1 14] 0.592 14 0.84 0.25
JIHA 0 0 0 0] 0.00|Pe3epsu 1145]) 48.39] 1353| 80.92 32.53
JADA 0 0 0| Pun.pesyarar 1207] 51.01 305| 18.24 -32.77
OTcpodeHu JI-1u 10| 1.704 10] 1.7007] -0.003 0 0 0
0 0
OB IO : 587 100 588 100 OB IO : 2366] 100] 1672 100

Tyk HAMa 3HAYUTENTHU U3MEHEHMs B pa3jiefia Ha ABITOTpalHUTE akTHBU. B pasgena Ha
coOCTBEHHUSI KamuTaja ce HaOyo/aBa M3MEHEHHE OT 32,5 NMPOUEHTHH IMYHKTa B CHOTHOIIEHUETO
MeXIy pe3epBuTe, a GUHAHCOBHS pe3yATaT € Hamaus ¢ 32,8 mpoleHTHH MyHKTa T.K. pe3 2011 r.
€ peanu3upana mo-mManka 6anaHcosa rnevyanda B cpaBHenue ¢ 2010 r.

B pasnena Ha KpaTKOCpOUHUTE (TEKYIM) aKTHBU ce HAOJIOJaBa 3HAYMTEITHO HaMalleHHE
Ha KpPaTKOCPOYHMUTE B3€MaHUs, 3HAUUTETHO YBEJINUECHNE HA MaTEpUATTHUTE 3aMlacl U Ha MapUYHUTE
CpeJCTBA MOPaaAM U3MBIHEHH B Kpas Ha TOJUHaTa JEHHOCTU IO CKIIIOYEHU JIOTOBOPU M OYaKBaHU
TJTAIIaHuUs 32 TAX.

IIlo ce oTHaca 0O KpaTKOCPOYHUTE 3abJKEHMSI UMa HaMaJIeHUE B OTHOCUTENIHUS )1 Ha
JTAHBYHUTE 3aIBJDKCHUS] U HAJTUYHU OAHKOBHU 3aablKeHUs, T.K. [pyxkectBoro mpe3 2011 r. Geme
YCBOMJIO KpEJUTHA JIMHUS 32 HYKAUTE HA IEHHOCTTA.

>  AHaju3 Ha (UHAHCOBOTO CHCTOSTHHE HA MPEINPHUSTHETO.

DUHAHCOBOTO CBHCTOSHHUE HA IPEANPHUATHETO, OCHOBHUTE IIOKA3aTEIM U TEHACHLMU B
JeiiHOCTTa MOXKE J1a ObJaT MPEICTaBEHU Ype3 MOKa3aTeIuTe 32 (UHAHCOBO CUETOBOJIECH aHAIU3 Ha

OpCANPUATUCTO, KaKTO CJICABa:

Ne |HammenoBanme Ha moka3areante (koepuiueHTHTE) 2010 r. |2011r. |u3MeHeHHE
1|Penrabunnoct Ha IPUXOAUTE OT MPOJAKOH 0.1 0.04 -0.06
2|PeHTaOMIIHOCT Ha COOCTBEHHS KAITUTAJI 0.58 0.18 -0.4
3|PenTabmIHOCT Ha ITACHUBUTE 0.32 0.22 -0.1
S|EdexkTuBHOCT Ha pa3xoauTe 1.11 1.05 -0.06
6|E¢exTHBHOCT Ha IPUXOIUTE 0.89 0.96 0.07
7|{O01a TUKBHIHOCT 1.89 1.78 -0.11
8|bbp3a mukBHAHOCT 0.8 1.34 0.54
9| AGCOJTFOTHA JTUKBUTHOCT 0.17 0.56 0.39

10| dunancoBa aBTOHOMHOCT 1.19 1.2 0.01

OcHoBHaTta 11e1 Ha pbKOBOJACTBOTO Ha ,MHTepmpubopcepsus” OO/l 3a 2012r. e na
3arasy W pa3lliupH MpeUTaraHuTe YCIYTH 3a TMPEANPHUSITHS MPOU3BOJAUTENN HA €ICKTPOCHEPTHS B
CTpaHaTa KaTO OCUTYPH:

-CBOCBpCMCHHO U KAaUCCTBCHO HU3MNBJIHCHUC HA YCIYTUTC IO CKIIIOYCHUTC OOrOBOPU U

99

nopwuku ¢ ,,AEL] Koznonyit” EAJ, kakTo U ¢ Ipyru Hallld NapTHbOPU
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- YCBbBBpIICHCTBAHE HA M3BBPILIBAHUTE YCIYT'HM M MOEMaHE 3a CEPBU3HO OOCITy>KBaHE Ha
HOBU BUJIOBE 00OpYJIBaHE U CHUCTEMH, BHBEJCHU B €KCIUIOATAIlMsI B MpoIlleca Ha MOJEPHHU3AIMS U
peKoOHCTpYKIUs Ha eHeproomokosete Ha ,,AEL] Kosnonyii” EAJ;
- YBennuaBaHe Ha oOeMa Ha KOMIUIEKCHHM YCIYTH OT THNA ‘“MPOEKTHpaHe, IOCTaBKa,

MOHTaX, BbBEXKJIAHE B €KCILIOATAIIHS, TAPAHIIMOHHO U CJIE]] TapaHIIMOHHO 0OCITyKBaHe .
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