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BHocku no coumanHoTo ocHrypssaHe 183 160
Ob6e3uerenns no KT 24 24
Obmo 1176 986
8. IPYT'M PA3XO/IH 3A IEMHOCTTA
2016 2015
BGN "000 BGN 000

KOMaHIMPOBKH 10 4
banancoBa cTOHHOCT Ha Npo/aieHUTE CTOKH 48 16
Obmo 58 20

Apyeu pasxodu exriouea ectecTBenH QUPH M Pa3Xo/H 3a JapeHHs.

9. TAHBYHO OBJIATAHE

OcHOBHMTE KOMIIOHEHTH Ha Pa3X0/a 3a AaHbIH 3a MEPHO/IA, 3aBbpLLBaLL Ha 3 | JIEKEMBpH ca:

2016 2015
BGN '000 BGN '000
Omuem 3a npuxodume u pazxodume 179 108
Hanbuna neuanda /3ary6a/ 3a roguHata no gaHbyHa AeKiapaius 81 104
Pasxop 3a paubiu BbpXY nevanGara 8 1
Pa3xon/MkoHOMMA Ha naHbk 10 3
O0mo pa3xos 3a AaHBIH BLPXY Hevandara 18 4

10. ABJITOTPAHHU MATEPUAJIHU AKTUBHA

JMA ca npencraBenu B camocTosiTeNHO npuioskenue. Te ca ¢ 6anancosa croiinoct kb 31.12.2016

2801 xun. nB./2997 xun. ne. kM 31.12.2015/.

11. OTCPOYEHHN JAHBYHHU AKTHBHU

OnucaHue HA

B TRTe Bpemenna paznnka Jdanbk

31.12.2016 31.12.2015 31.12.2016 31.12.2015
Henpusuaru
pa3xo/iy 3a JTUXBH 99 190 9 19
Joxoau Ha
buznyecky nuua 7 1 -
Obwo 106 190 10 19
Hetno canno 106 190 10 19
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12. TBPIT'OBCKH U IPYT'U B3EMAHUS

31.12.2016 31.12.2015

BGN '000 BGN '000
Bzemanus ot kineHTH no npoakou 182 151
ARBaHCH Ha JI0CTaBYMIIH
Cobneduu u npucsaeHH B3eMaHus 4
Hpyru 469 207
Ilpeannarenu pasxonu 3 1
Oo6mo 654 363

Bsemanuama om kiuenmu npeiCTaBISsBaT B3EMAHUS 110 NPOJAKGH Ha YCIYTH..

13. MAPUYHHU CPEACTBA

31.12.2016 31.12.2015
BGN "000 BGN 000

[Tapuunu cpeacrea B Opoii 22 28
[Tapuynu cpeacTea B pasniaumiaTelH CMETKH 4 4
O6mo 26 32

Hanuunute kbM 31 JekeMBpH nmapuuHM CPENCTBA €A HAMMYHM B KAaca M 10 CMETKM Ha
ApyzxectBOTO B: Tokyna bank A/l n banka JICK AJl.

[lapuunuTe cpeacTsa ca pasnpeaeneHu:

eBaeBa— 1 x.a8.(31.12.2014 r.: 1 x. n8.);

IIpuTexaBanuTe OT ApYKECTBOTO BATYTHH CPE/ICTBA Ca B JIEBA.

14. COGCTBEH KATIUTAJI

31.12.2016  31.12.2015
BGN ,000 BGN ,000

OcHoBeH KanuTan 5 5
ITpeouenbyeH pesepe 6 6
Hepaznpenenena neuan6a ot m.

rOIMHH - 315
Henokpura 3aryba or muuanm

TOAHHU - (264)
Tekyua neuanba /3aryda/ 161 104
O6mo 172 166

Ocnogen axkuuonepen kanuman
Kem 31.12.2016 r. perucTpupaHHAT akuUHOHepeH (IpyxecTBeH) KamuTan Ha “Butan” Al
Bb3M3a HA 5 X. JIB., pasnpejesneny B 100 akUUM ¢ HOMHHAIHA cToiiHoCT 50 JIB. 3a e1Ha aKLks.

IIpeouenvununm pezepe e hopmupan oT: npeoLeHka Ha JIA
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15. SAABJIKEHUS KbM JTOCTABYUIIM U IPYTH 3AABJIKEHUS

31.12.2016 31.12.2015
BGN ‘000 BGN ‘000

3aaB/mKEHUA KbM JOCTABYMIM OT CTpPaHaTa 347 137
Jpyru 3aabmKeHus 135 96
O6mo 482 233

3aaLKeHHaTa KbM JAOCTaBYHLIM B CTpaHaTa ca TEKYIH.

JApyrure 3agbaxeHnst BRJIIWOYBAT :
15.1. SANBJKEHNS 3A TAHBIHA

Bratouenu B JIpyru 3aabmkenus

31.12.2016 31.12.2015

BGN 000 BGN '000
HaHbLM BEPXY JOXO/INTE Ha (PU3HUYECKHTE NHLIA 29 11
O6mo 29 11

Jlo narata Ha u3jaBaHe Ha HACTOAIIMA OTYET B JPY’KECTBOTO Ca H3BBPIIEHH PEBH3HM M
NPOBEPKH, KAKTO ClIe/IBa:

o o JJJIC— no28.02.2016r.
® [b/IHA JaHbYHa peBH3ua — a0 31.12.2009 r.

* HauuownasneH ocurypurened HHCTHTYT — 10 30.06.2006 r.
15.2. SATBJOKEHWSA KbM IEPCOHAJIA H COMAJIHOTO OCUTYPSIBAHE

Bxarouenu B Jlpyru 3aasimkeHus

31.12.2016 31.12.2015

BGN 000 BGN 000
Tekymio 3anb/okeHHe 3a Bb3HATPAKIACHHS 79 39
3anbKEHUs 33 COLMATHHA OCHTYPOBKH 19 15
3aabiKeHUs 3a 31paBHO OCUTYpsiBaHe 7 6
Ob6mo 105 80

16. YCJIOBHH 3AABJDKEHNSA U AHTAJKUMEHTH

KbM narata Ha usroteaHe Ha romuuinus duHancoe otyer Buran EOOJ] He e OTBETHHK 1O
chaebHu aena.

17. DUHAHCOBH HHCTPYMEHTH

Ynpaenenue na gpunancosus puck
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B xona Ha obuuaiinata cu AeHHOCT JPY)KECTBOTO MOJKE fla Ob/ie W3NOKEHO Ha Pa3IUyHHU
(hpuHACOBM pHCKOBE, Haii-BaKHWTE OT KOMTO ca: masapen puck (BKIIOYBAll BATYTEH PHCK, PHCK OT
MpOMAHA Ha CMPaBe/UIMBATA CTOHHOCT M LEHOBH PUCK), KPEOunen puck, JIUKGUOEH PUCK U PUCK HA
nuxeeno-006vpsanume napuunu nomoyu. OGWOTO yrpaBneHHe HAa pHCKa € (OKYCHPAHO BBPXY
NPOrHO3HpaHe Ha pesyNTaTHTe OT OnpejcieHd 00JacTH Ha (PUHAHCOBHUTE Ma3apH 3a MOCTHraHe Ha
MHHUMM3HpaHe Ha NOTEHLUHAIHUTE OTPULATENHH eeKTH, KOUTO OHXa MOIJIH Ja Ce OTpPasiT BbPXY
(MHAHCOBHTE pe3yiTaTH W ChCTOSHHE Ha JPYKECTBOTO. (MUHAHCOBHTE PHCKOBE TEKYILIO Ce
HAEHTH(HLMPAT, U3MEPBAT M HabJI0/1aBaT ¢ NOMOLUTA HA Pa3IMYHH KOHTPOJIHHM MEXaHM3MH, 3a Jia ce
OMpeAenaT aAeKBaTHH LEHW Ha YCIIyruTe, NPeJOCTaBIHU OT JPYKECTBOTO, J]a Ce OLEHAT afeKBATHO
Na3apHHTe OOCTOATE/NCTBA HA M3BBPUIBAHWTE OT HEr0 WHBECTHUMHM H (QOPMHTE Ha MOAALpPKAHE Ha
cB0OO/IHMTE JIMKBH/IHM cpe/icTBa, Ge3 /1a ce J0MycKa HeonpasaaHa KOHLEHTPAIHA Ha a/ieH PHCK.

[To-nony ca onucanu pa3nuyHHTE BHAOBE PHCKOBE, HA KOHTO € M3JIOKEHO APYKECTBOTO MpH
OCBILECTBABAHE HA TBPrOBCKMTE MY ONEPALMH, KAKTO H BB3MPHETHST MOJXOA NMpPH YIPABIEHHETO Ha
TE3H PHUCKOBeE.

Banymen puck

JIpy’K€CTBOTO HE € H3/I0KEHO Ha 3HA4YWTEIeH BATYTEeH PHCK, 3aL10TO TIOYTH M3LII0 HEFOBUTE
onepauMu M CACJIKH Ca JACHOMHHMpaHu B Owarapcku jesa w/unu espo. To nmoprbpka MHHHMMaIHA
BAYTHA EKCIO3HLMA, ICHOMHHUPaHa B 4y»K/1eCTpaHHa BalyTa pa3inyvHa OT HAllMOHAJHATa BanyTa
eBpOTO .

Ilenosu puck

Jpy’KECTBOTO He € H3JI0KEHO Ha LIEHOBH PHCK 3a HEraTUBHHM NPOMEHH B LIEHMTE HA YCIIYTHUTE,
ODeKT Ha HEroBMTE OMNEpalyy, 3allOTO Te ca CreUH(UYHK 3a ompeaeneH Kpbr KIMEHTH W HMMa
YCTaHOBEHH MPOLICYPH 32 MEPHOMYHO aKTyaTH3HPaHe CPAMO MPOMEHWTE Ha nasapa.

Kpeoumen puck

[Ipu ochulecTBsiBaHe Ha CBOATA JIGHHOCT APY/KECTBOTO € H3/I0KEHO Ha KPEJMTEH PHUCK, KOHTO
€ CBBbP3aH C PUCKA HAKOH OT KOHTPareHTUTe My Ja He Oble B CHLCTOSHHME 3 M3MBJIHH M3LANO H B
00HMYaiftHO NpeIBUJCHUTE CPOKOBE 3ab/DKEHHUATA CH KbM HEro.

DHHAHCOBUTE AKTUBM HA JPYKECTBOTO Ca KOHLEHTPUPAHH B CNEJHHTE TPYNH: NapHuHH
CPeACTBA, THPrOBCKH B3EMAHWS OT KIMEHTH W CBBbP3aHH JIMLA, WHBECTHLIHH B ABIIEPHH W APYTH
NpeaAnpuaTHs. 3a OrpaHUYaBaHE HA PUCKA OTHOCHO MAapHYHUTE CPEACTBA MOJNUTHKA Ha PYHKECTBOTO €
Jla oriepHpa camo Che cTabMIHH PHHAHCOBU MHCTUTYLMH B bbiarapus.

[lo oTHoweHue Ha KIMEHTHTE, /KOMTO Ca OCHOBHO CBBP3aHM JMUA/ , MONMTHKATA Ha
ApY’KeCTBOTO € /1a M3BBPILIBA Npojaxbure cu npu oOMyaiHK , nazapuu ycnoeusa. Cx6upaemoctTa u
KOHUEHTpalHATa Ha B3E€MaHWATA CE€ KOHTPOJIMPAT TEKYLIO M CTPHKTHO, CBIMIACHO YCTAHOBEHATA
MOJIMTHKA Ha JPYKECTBOTO. 3a LeNTa €KE[AHEBHO Ce NpaBH Mpersiel Ha OTKPHTHTE TMO3MUMH MO
K/IMEHTH, KaKTO M NMOJY4YEHHTE MOCTBIUIEHUS, KaTO Ce H3BbPILBA PABHEHHE H aHANIH3.

Juxeuden puck

JIAKBUIHHAT PUCK Ce M3pa3sBa B HEraTHBHATA CHTYALMS JPYKECTBOTO N1a He Oble B ChCTOSAHHE
la mnocpeuuHe 0e3yclOBHO BCHYKH CBOM 3a/b/DKEHMS CBIVIACHO TeXHMA nNagex. 1o mpoexna
KOHCEPBATHBHA MOMHTHKA MO YNpPaBli€HHE HA JIMKBUHOCTTA, Ype3 KOATO TMOCTOSHHO MOALPKa
ONTHMaJICH JIMKBH/ICH 3anac NapHy4HH cpecTea M nobpa cnocobHOCT 3a puHaHCHpaHe Ha cTonmaHcKaTa
CH JeiHOCT. TeKyll0 MaTypHTEeTHT U CBOEBPEMEHHOTO OCHIUECTBSBAHE HA IUIALIAHHATA C€ CNIEIH OT
(pMHAHCOBMA OTZEN, KAaTO ce MOJNbpIKa eielHeBHA HMH(OPMALHS 33 HATMYHMUTE NAPHHHH CPENCTBA
NpEeACTOSALIMTE NallaHus. 3a CBOOOAHNTE CPe/ICTBa ce 0OMHMCIA KPaTKOCPOYHO HHBECTHPAHE MpH Haii-
100pH TUXBEHH PaBHULLA.

Jpy:KecTBOTO pasrnonara ¢ THKBHAHH CPECTBA 3a MOCPELIAHE HA TEKYLIMTE CH 3aIb/DKEHHUS.

Cnpageoausa cnoiinocm
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CnipaBennuBaTa CTOMHOCT Haii-00110 Mpe/ACTaBNsSBA CymaTa, 3a KOATO €MH aKTHB MOXKE Ja
Ob/ie pasMeHeH WM eHO 3aTbkeHHe fa Objle H3NNaTeHo NPU HOPMAJIHK YCIIOBUSA Ha CAENKATA MEXKIY
HEe3aBUCUMH, JKenaelld ¥ HH(opMupanu koHTpareHTH. [lonuTHKaTa Ha APyKECTBOTO € Ja ONOBECTIBa
BbB (JMHAHCOBHTE CH OTYETH CNPaBe/UTHBATA CTOMHOCT Ha (PUHAHCOBHMTE AKTUBM H NACHBH, Hail-Beue 3a
KOHTO ChLIECTBYBAT KOTHPOBKH Ha Ma3apHH LICHH.

Cnpaseanupara cTOHHOCT Ha (PMHAHCOBHTE UHCTPYMEHTH, KOMTO HE CE ThpIyBaT Ha aAKTHBHH
naszapu ce onpejens 4pe3 OLEHBYHM METOAH., KOMTO ce 0a3upaT Ha pas/iMuyHHM OUEHBYHM TEXHHKHU M
MpeArnoIoKeHHs Ha pPLKOBOJACTBOTO, HanpaBeH! Ha 6a3a NMazapHUTE YCIOBHUS KbM jaTara Ha OanaHca.

Crl10 Taka roasmara 4acT OT (HHAHCOBHTE AKTHBH U MAaCHBH Ca WM KPaTKOCPOYHH MO CBOATA
CBIIHOCT (THPrOBCKH B3EMaHHS W 3albIKEHHA, KPATKOCPOUYHH 3aEMM), MIIM Ca OTpaseHH B GanaHca no
nasapHa CTOHHOCT (npeaocTaBeHH OaHKOBH /IEMO3WTH, WHBECTHLIMHM B LICHHH KHKXKA) W [1OPaJd TOBA
TAXHATA CIIpaBe/l/IMBa CTOMHOCT € NpUOIU3MTeNTHO paBHa Ha GamancoBata um croiiHocT. M3kiiouenue
OT TOBA NPaBU/IO Ca HHBECTHLIMMTE B ABLUEPHH U JAPYTH JIPYIKECTBA, 32 KOMTO HAMa na3ap U 00EKTHBHH
YCTIOBHS 32 ONpeJesiaHe Mo A0CTOBEPEH HaYHH Ha TAXHATA CrpaBe/sTHBa CTOIHOCT, MOpaay KOSTO Te ca
[IpeACTABEHH MO LeHa Ha npuaotueaHe (cebecToRHOCT).

18. CbLEUTHA CJIE]L KPAS HA OTYETHHUSA HEPHOJ

[oaMIHKUAT PUHAHCOB OTYET HA APYIKECTBOTO € U3roTBeH KbM 31.12.2016 roauna.

Hacrosuusar ¢uHaHCcoB oTyeT € u3roTeeH Ha 22.03. 2017 r.

loguumnuat ¢ruHaHcOB oTUeT € odHLHanHo ogobpeH 3a mybnukysane Ha 22.03.2017r.

Opranst, 0n06pua roauHug GUHAHCOB OTYET 32 MyONUKYBaHe € yrpaBHTes.

Jarara Ha oamTopcka 3aBepka e 27.06.2017 roa.

OcBeH OMoRecTEHOTO NO-TOpe, He ¢a HACTLIIWIN CLOMTHS Cliel aTaTa Ha BanaHca, KOUTO Jla Hasarar
JIONBJIHMTENHH KOPEKLMK W/HIIK ONMOBECTABAHUA BbB (PHHAHCOBUS OTHeT Ha. ,J_J‘pxyxecmom 3a rojMHa-
Ta, NpUKNoYBaila Ha 31 aekemepu 2016. A :

22.03.2017r.,

rp. Kioctunmuin. CV
R

CoberaBuren: Cranucnaga CuMeoHOBa PrkoBoauTten: Banso Kocragunos
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