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»BOAOCHAB/TABAHE H KAHATTH3ALIHA” EOOJ

Omuem 3a eceobxsamnun 00xo0

3a 200unama npurxirioveawia na 31 oexemepu 2009 r00una

B xunnou neea Benexcka 2009 2008
Tpuxonn 11788 10 969
CebectoiiHocT Ha npoaaxOuTe (11 034) (10 692)
TTeuan6a oT onepaTHBHA AeHHOCT 754 277
HetHu GuHAHCOBH pasXxoau 4) an
Jlpyry H3pLHPeHA AOXOAH(Pazxo/iu) 2 -
IMeyan6a npeau AAHLIH 760 260
PasxonH 3a JaHbUH (345) (43)
Herna neuanta 3a roAHAaTa 415 207

OryerbT 3a JOXOJUTE CIENBA [1a C& PACEKAA JASAHO ¢ NOACHUTEHKTE OeNleXku, NPeACTaBeH! oT
¢Tp.6 0 ¢Tp.27, MPEACTABNABALA HEPA3AETHA YaCT OT PUHAHCOBYUSA OTHET .

Ynpasnigh:
furmx. boxxunap Cnacos/

3aBepun ChIIACHO OXUTOPCKH NOKJIAL!

Haaxa Crosadosa
PerdcTpupaH 0aUTOD







»BOTOCHABJIABAHE H KAHATTH3AIOHA” EOOA

Omuem 3a RpoMeHuEme 8 cobecmeenun kanumoi

3a zodunama npursiousawia na 31 dexemepa 2009 z0duna

B xunsan icpa benexka Ocuosen IlpeoueHbuen Jipyr# [Tevan6u Obwo
KamHTan  peseps pesepBH W 3arybu
Baaanc xbm 1 anyapn 2008 567 2 487 10 784 1 605 14 843
HpeouensueH pesepe Ha oTnycany o HMC 3) (3)
Hetua neyanla 3a roAuHaTa 207 207
Caano xbMm 31 nexemepu 2008 567 2484 10 784 210 207
[lpoMeHH B CUETOBOIHATA NOAMTHER (265) (265)
Paznpeaenense Ha nevanta (75) (75)
{AMBHACHTHA ¥ TAHTHEMH)
Koperupase Ha IpemkH (2) 2)
Q6wo (342) (342)
Canno 31.12.2008 roguna 567 2 484 10 784 873 14 708
Canno 01.01,2009 rognsa 567 2484 10784 873 14 708
TIpoMeHH B IPeOLEHbYEH PE3CPB 268 268
JIMBUAEHTH H TAHTHEMH (109) (109
Koperupaue Ha rpeniku {229 {229)
@GUHAHCOB pe3yNTAT 3a TEKyla roiHa 415 415
Cango ga 31.12.2009 ronuna 567 2752 10 784 950 15053

OTyeTsT 3a NPOMEHHTE B COOCTBEHHA KADMTal CieiBa Ja C¢ pasriieXja 3aeiHO C MOSCHMTEIRUTE
Benexku, npeJcTaBeHH ot ¢Tp.b 1o ¢ ABRNABAIIM HEepa3Ae/Ha YacT OT (PUHAHCOBUS OTUET

Ynpasupe = :
/urx. bosxkupap Criacos/

Jasepun CLINACHO OAMTOPCKY ﬁoma;a:&{/ e
Hanka CrosaHosa L

PerucTpupai 0OUTOpP







l »BOJOCHABIIBAHE H KAHATTH3AIIHA? EOOJ
OTHYET 34 ®HHAHCOBOTO CBCTOAHHE
I 3a zoounama npurcirousamia ua 31 dexemepu 2009 zoduna
B xunfnu nesa Benexxa 2009 2008
I AKTHRH
HMOTH, MaIIHH, CBOPHKEHHS H 0G0pYyIBaHe 13 285 13 609
Hemartepranti akTHBY 371 320
l [Ipenocrapeny aBancu 583 870
VIHBECTHIIMM B ABIIEPHH U aCOLHUPAHH NIpEANnpUaTHA 1 1
OTcpoyeHH gaHsUH 89
l 061110 ARAroTpaiiHY AKTHBH 14 329 14 800
HHBECTRIMU
l MavepHanni 3anacH 1427 1419
THPrOBCKA W APYTH B3eMaHHA 1 627 978
Tlpeannatedy pasxoqu i p-au 3a OpAcLIH NepHonH 65
l TTapu ¥ napHiHH EKBHBATCHTH 1160 1169
Ob610e TeKYIH aKTHBH 4279 3 566
O6mo aKTURR 18 608 18 366
I CobcTsen kanHTan 567 567
‘ Pezepru 13 536 13 268
I [Meyanbu u 3ary6u 950 873
O6mo coficTBEH KANHTAN 15 053 14 708
l JannmKeHuA
Jpyrd TeATOCPOYHH 3aABIIKEHHSA 318 22
l [TacHBH 0 OTCPOYEHH JaAHBLH 425 359
I Q0o ALANOCPOUNM 3aXbKeHUS 743 381
THPropeky U OpYrH 3abikeHUA 359 245
DHHAHCHPAHE 898 1118
Jpyri 3aABMKeHUA 1555 1914
0610 TeXyNH 3a0b/IREHNR 2 812 3277

Q610 cofeTREH KANNTAN H 3aLIKeHHA - 18 608 18 366

‘!:‘_,_gaane ;’*

BanaHchT ciedpa Ja ¢ pasrnexna §ae c

PHUTCIIHTE Benexxy, NpeacYaBeHn ot crp.b Ao
cTp.27, NpeACTaRABaAINY HEpPasAeIHa 4

GOBHA OTHET.
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»BOJOCHABJABAHE H KAHA/TH3AIIHA” EOO/]
Omuem 3a NApuUiHUR NOMOK
3a 200unama npurviousaya na 31 dexemepu 2009 zoduna

B xunsnyv Aesa Benexxa 2009 2008
Oneparusua aefinoct

TlapAYHH NOCTBIVIEHHS OT KIIHEHTH 12 482 12 181
TTapyauy nnaliaHusg Ha ROCTABYHLH { 6189) (4 381)
Heter maputicH NOTOK, CRBPIaH C TPYAORWTE (4761) {4 996)
BB3HarpaxacHus Ha NepcoHana

Jpyri nocTenAeHHA OT OCHOBHa e HOCT 29 103
Jlpyrd nnamanus oT OcHOBHA JeHHOCT (797 {1 793)
Herext napu4en NoTOK 0T OCHOBHATA AeiiHOCT {764) {1114)
Ilnarenn ganbuM BEPXY Neyanbara (3) {59)
HeTer napugeH norok ot IHXBH, KOMHCHOHH, (89) (71)
JUBMJEHTH ¥ ApYTH NOAOGHH TakCH

HeTHR MAPAMHH NOTOUM 0T OCHOBHATA JeifHOCT (672) (984)

HuBecTHUHOHHA ACHHOCT

IapuyHu nOCTBIIECHHR OT IpoAakba Ha UMOTH,

MAIIHHY, ChOPBXEHHA H 000pyIBaHe 54 6
[Tapuuny nnanaxEs 3a puaoOuBaHe Ha KMOTH,

MalHHY, ChOPhKEHH H cfopyaRaHe (539) (604)
HeTHR napHYHl NOTONH 0T HHBECTUMHONHA AeAHOCT (485) {598)
OunancoBa AeliHOCT

TInateHy CYMU N0 AOTOBOPY 33 PHUHAHCOB NHINHT {196) (3300
HeTnu mapH4HH nOTOUH OT pHHAHCOBA AeiiHOCT {196) (330)
Herno HamaneHue/yBeIHYeHEE Ha NApH H NApHIHK &) (56)
{268)

Mapy # NapuyHH eKBHBANEHTH KbM | syapu 2009 1169 1225

Edekt oT 06MeHHHTE KypPCoBe BhPXY HATHYHHTC NApPH
M [IAPHYHH EKBHBAICHTH

Mapw 1 napnylK eKBUBANEHTH KbM 31 N1eKemBph 1160 1169

OreTsT 3a NapUYAKs TOTOK C/IEBA /1A Ce PA3TIeNKIA 33€AHO ¢ NOACHHTENHATE GenexKH, Ipe/ICcTaseHu
OT ¢Tp.6 /10 CTp.27, NPeACTARISBAILH HEPEFTETHENQCT OT (PMHAHCOBHA OTYET.

n.CYETOBOAMTEI: M
) /Bennuka beposcka/
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Haaka CrofaxoBa

3aBepMIT CHIACHO OIMTOPCKH uomz
PerucTpupan OQMTOp Vo
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»BOJOCHABABAHE H KAHATH3AIIHA” EOOJ
I. Mznoxenne 3a pazBNTHETO HA JeHHOCTTA H 32 CHCTOAHUETO HA HPEANPHATHETO
1. ®upmeno HaumenoBaume - , BuK” EOO

2. HoMep B mapTHIa Ha BIIHCBAHE B THProOBCKMA PErMCThP,

»B 1 K”EQO/I, rp.binaroesrpan € perucrpupano ¢ peureaue Ne 6291 /1991 na bnaroesrpajcku
oxkphxen cbx mo (.o Nel10/1991r. Tocnensamdre TpoMeHH, KOHTO ca IIPaBeHH BHB
tupmenns peructsp Ha B u K EOQ/I, bnaroeprpas ca CRbp3aHH C PErMCTPHpaHEe HA HOBU
YIIPABHTE/H H C YBCIHYABAHE HA KanUTala Ha APY>KeCTBOTO.

ITlo 09.09.2009r. apyKecTBOTO ce ynparissa oT uibk. AHren Ilasnos CTosHOB.

Ha 10.09.2009 rogmaa B TLproBCKHs PErucTsp € BIHMCaH Hop ympaBuren. Ot Tasu jpara
APYXeCTBOTO ce ynpasnsea o wibk. boxunap Mopnanos Criacos.

JpyxectBoto ¢ 100% mbpixaBHA COOCTREHOCT KAaTo GYHKIMUTE HA IPHHIANGL HA AbpKaBHATA
coOCTBEHOCT C€  M3IOBJIHABAT OT MHHUCTBpa Ha  PETHOHAIHOTO  Pa3sBUTHE H
6naroycTpoHCTROTO.

JIpy»KeCTBOTO € PETHCTPHPAHO B ATeHIMATA 10 BIHCBAHUATA C EMK 811047831, no 3akona 3a
JaHBK BBPXy jobapemata croiiHoct ¢ JIZIC Ne BG811047831, mo 3akoHa 3a 3aluMra ha
JIMYHWUTE JAHHH B PErMCTHpa Ha afMMHHCTPATOPUTE Ha THIHH JaHHH,

3. JlaTa pa yupeAsiBaHe H CPOK HA ChINecTBYBaHe:

“BuK” EQOJ] ce yupenssa npe3 1991 romnna. ChinecTsyBaHeTo Ha JipyKeCTBOTO HE €
OIPaHHYEHO ChC CPOK.

4. InpxaBa, KbIeTo JpykecTBOTO € Yy4PeACHO, Ceflanuille, ajpec Ha yinpasienne,
tenedon, pake, e1eKTPOHHA NOINA H e/ICKTPOHHA CTPAHNLA B HurepHer:

JAbpxasa: buarapusn

Cenmanuie: rp.braroesrpaa m.x. 2700

AJpec Ha yIpaBIIicHHC! rp.briaroesrpan yi1.”Anton Yexor” Ne 3
Ajipec 3a KOPECIIOHICHITHS: rp.bnaroesrpan yi. ,,AnTon Yexos” Ne 3
Tenedon: 073/ 88-41-70

Daxc: 073/88-41-78

EnexTponna noma. vik blt@avala.bg

5. TlpeameT Ha JeHHOCT

OCHOBHHAT IIpeAMET Ha JeHHOCT Ha JIPYXECTBOTO € BomocHabAgBaHe, KaHAIW3aLHs,
PEUMCTRANE HA BOJMTE H MEIKCHCPHHIOBA YCIYI'H B CTPAHATA 1 gy)KOHHA.
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»BOAOCHABJABAHE H KAHATH3AIHA” EOOJ

benexicku xvm punacosun omuem
Pesome Ha aeiinocTTa

»BuK” EOOJ] noamepxa n excroaTHpa sonocHabmuTennata mpexa Ha 107 6pos Hacencnu
Mecta B 10 ofmwmnu — Baaroeerpan, Cumurtid, Pasnor, Babcko, Benmia, SIxopyna, Toue
Hemues, I'spmeH, XamkuammoBo, Catosua, HAMHpaln ce B Bnaroerrpajcka oGnacr. B
ocraHajure obuHA ot obnactra — Cannanckd, [letpay, Ctpymsauu 1 Kpecha, nognspxasero
Ha BOJONIPOBO/IHATA H KaHATU3AMOHHA MPEKa CE OCBITECTRARA OT 0OtmmHcky B 1 K dupmu.

B u K EOOJ, rp.bnaroesrpag ¢ B # K onepatop mo cmmcena na 3BPKY u npenocrass
YCIYTHTE AOCTaBSAHE BOjA Ha MOTpeDHTENHTE, JOCTaBsiHE Ha HENHTCHHA BoJd, OTBEXIAHE HA
OTNAALYHM BOJM H IPEYUCTBaHe HA OTHATLYHH BOJIM.

B npyxectsoro palorar 485 cnenmanucTH, pabOTHUIM M CIYKHTCIH, GHATO CXe/(HEBHA
otroBopHa paborta € Aa ofCiHyXBar cHCTeMara Ha BOjJOCHAaOIfBaHE H KAHAIH3AIWA, 74
OCUTYPABAT AOCTaBIHE HA MMTEiHA BOJA M OTBEKIAHE W NPEYHCTRAHE Ha OTIIANLYHH BOJH 32
LISIOTO HaceJleHUe B obracTTa.

ExcryioaTauuara u 1mojapexKara, ockiectsapana or “BuK” EOQJI, Bnaroesrpan ce
H3BBPIIBA upe3 000coleny 3 palioHH MoApas e ICHHN;

. PII Bnaroerrpan - BKrousail odbmuuute baaroerrpan u Cammuring;
. PIT Paznor -prmousany odmpaute Pasnor, bancko, bemuita, Skopyna;
. PI1 I'onte Jlemesn -BmogBany obumaeTe ['ome emuen, XamkuaMMOBO,

I"'spmen u CaTtobua;

ObGocobenn ca TEXHHYCCKH Y4YacThIM KbM OOLUIMHHTE HA CHOTBETHHTE paiioHH,
PBKOBOJICHH OT TCXHHHMECKH PBKOBOJUTEN, KOHTO OTroBaps 3a BCHYKH NCHHOCTH, CBEP3AHHA C
HOJIIPBAKKA Ha LPUIATA BOJHA HH(BPACTPYKTYpa OT BOJOB3EMAHETO, KAYECTBO HA BOAATA U
pasnpeenenaero i, KanaJu3alHOHHaTa MPEKa H BCUMKW APYTM HHKCHCPHY CHOPHKEHHN.

C‘-IETOBO,JHEI NOJIHTHKA

baza 3a H3IrOTBSIHE HA dechomm oTaceT

(PUHAHCOBHAT OTYET € M3rOTBEH [IPU CHIA3BAHE NPUHLMIIA HA UCTOPHYESCKATA (EHA, KOWTO ce
OlpaHMYaBa B CIY4YaWTe HA H3BHPIIEHA [PECIEHKA Ha ONPENCIICHA MMOTH, MAINHHH M
CBOPHKEHHSA, HHBECTHIIHOHHH HWMOTH, (MHAHCOBM aKTWBH, AbKaHM 3a mpoaakdba H
()HHAaHCOBH AKTHBH W ITACHBH, OTYHTAHM 1O CHPaBEAIHBA CTOMHOCT B Ieyanbara MM
saryQara.

Hacrosmmure ¢HBAHCOBH OTYETH Ca M3TOTBEHHM B CBOTBETCIBHE ¢ MexayHaponHuTe
CTAaHJapT¥ 3a (pubancoBo oTuuTawe, npuetH or Komucusta na EBponeifickKHs ChrO3, B
penakuuATa UM KM 01 sanyapw 2005 roz., M3roTBeHH oT bopiaa Mo MeXIyHAapoaHH
cueropoauy cradaaptu (BMCC). Ceiunte ca yrenpaenu ¢ [Tocragosnenune Ne 207 va MC ot
07 aBryct 2006 rox.u nyOIHKyBaHHE B ABP:KaBEH BeCTHHKOP.60 Ha 15 asrycr 2006 rox.

Tosa ca mepeuTe oT4eTH Ha JIpy>KecTBOTO, M3roTBeHH B choTBeTcTBME ¢ MCOO, karo e
upunoxen MC®O 1 mnpunarase 3a TBPBH THT HAa MeXAyHapoJHWTE CTanjapTH 3a
(pHHAHCOBK OoTYeTH. PEKOROACTBOTO Ha/lpykECTBOTO € HAMPABUNO AHANH3 H HE € YCTAHOBHIIO
CTOHHOCTHM Pa3MUKU MEKY OanaHcoBata CTOMHOCT HA aKTMBHTE M IACHBHUTE H CYMHTE B






OTHETA 3a MOXORUTE, TaKa KaKTO ca OMIM OTYHTAHH BHB (PHHARHCOBHTE OTYETH H3TOTBSHK
cernacio MCC B cuna xum 2002 rom., W Kakto OmXa GHIH OTYETEHH CBITIACHO
Mexaysaponaure Cranpaptu 3a QuHAHCOB2 OTYETHOCT (MC®O) xpm 01 suyapu 2005
roguta, mpuera oT Komucusra wa Eponefickus cpio3 ¥ yTewpaenn B bbirapus c
ITocranosnenue Ne 207 ot 07 asrycr 2006 roxusa.

UsroTeanero Ha (HHaHCOBHTE OTHeTH B choTeercreme ¢ MCC u3mCKBa ynorpebara Ha
CYETOBOAHH IPHOMA3MTENHH oleHKH. Koraro € UpuUIarano CYeToBogHaTa TOTHTHKA Ha
HPENNPHATHETO, PPKOBOACTBOTO CE€ € OCHORABANO Ha cOOCTREHATa CH NpeleHka. EnemenTute
Ha (GUHAHCOBHTE OTYETH, YHETO NPEACTABAHE BKIIOURA MO-BHCOKA CTENEH Ha MPELEHKa Wiv
CyGEKTHBHOCT, KAKTO M TE3H €JEMEHTH, 3a KOHTO NPEANOIOKEHHATA ¥ OUCHKHUTE MMAT
3HAYUTETIHO BIMSHUE BBPXY (HHAHCOBHTE OTYETH KaTo M0, €A OTHEIHO ONOBECTCHH B
Ipuamoxenue 4.

PrKoBOACTBOTO Ha nNpennpHATHETO npunara Kato 6aza MEKIyHApOOHHTE CYETOBOIHH
CTanAApPTH 3a TeKYIO OTYATAHE M 3a H3rOTBIHE Ha ¢HMuancoBHM oT4erd. Ilpu chbecrassHe Ha
TODMINHMS QuHancoB oT9eT 3a 2009r. pBKOBOJACTROTO € CHA3BaiI0 CHEJHHY CLCTAB OT
CTaHAPTH:

MCC 1 IlpencrapgHe Ha GUHAHCOBY OTUYCTH

MCC 2 Marepuanuu 3anacu

MCC 7 Oryet 3a DapHuHUTE TOTOUM

MCC 8 CyeToBonHa MOUTHKA, IIPOMEHY B CYETOBOSHUTE BPUOIA3HTEIHN OLIEHKH U rpeliKH
MCC 10 Cuburus cien parara Ha 6anaHca

MCC 11 [lorosopH 3a CTPOHTENCTRO

MCC 12 Tansuu BLpXY HoXoaa

MCC 16 IMoTH, MalTMHU U CHOPBKEHHS

MCC 17 JIusuur

MCC 18 Ilpuxonu

MCC 19 Joxonun Ha HaeTH JHIA

MCC 20 CyetoBonHOo oT4HTaHE Ha GE3RBIME3HH CPEACTBA, IPEJOCTABEHH OT JAbPXKABaTa, H
ONOBECTARaHE Ha MEPKaBHA HOMOLL

MCC 21 Edext or npoMeHHTe B 0OOMEHHHTE KYPCOBe

MCC 23 Pazxomn 1o 3aeMu

MCC 24 OnorsectaBane Ha CBBP3aHH KA

MCC 26 CueToBOACTBO M OTUATAHE HA ILIAHOBE 33 ICHCHOHHO OCHTYPsBaHE
MCC 27 KoHCONMIUMPaHU H HHINBHAYATHH QHHAHCOBH OTUCTH

MCC 28 MapecTHINY B aCOIMUPANH ITPEATIPASTAS

MCC 29 Qunagcoso oTUUTAHE NPH CBPBXUH(IAIINOHHE HKOHOMHAKH

MCC 31 JlanoBe B CEBMECTHH HPERNIPUSTHS

MCC 32 dunancoBu HHCTPYMEHTH: NIPSACTABSHE

MCC 33 Herna negarba Ha akmus

MCC 34 MexxauHHo (HHAHCOBO OTYHTAHE

MCC 36 ObGesneHka Ha aKTUBU

MCC 37 IIpoBu3HH, YCIIOBHH HaCHBU H YCJIOBHH AKTHBH

MCC 38 HemaTepuansau akTHBH

MCC 39 ®dunaHcOBH HHCTPYMEHTH: IPH3HABAHE H OLICHABAHE

MCC 40 FrBeCTHIIHOHHH HMOTH

MCC 41 3emenenue

MC®@O 1 Ilpunarasde 3a 0BPBH I'ET Ha MEXKAYHAPOIHHTE CTaHAAPTH 3a (PHHAHCOBO OTUYHTAHE
MC®O 2 [nammane Ha Oa3ata Ha aKITHH
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MC®O 3 Buznec xoMmGunanmuu

MC®O 4 3actpaxoBaresum JoroBopH

MC®O 5 Herexyms axTHBH, XbpXaHH 3a Mpofaxta, 1 IIPEYCTAHOBEHH JCHHOCTH
MC®Q 6 [Tpoyqpate ¥ OuEHKA HAa MUHEPAIHY PECYPCH

MC®O 7 PunrancOBH UHCTPYMEHTH: OMIOBECTABAHE

MC®O 8 OneparHpHH CerMeHTH

Wnpecrnnmm B XAbIIEPHA B ACONHHPAHM NPEANPHATHS

Jlpy eCTBOTO HAMA ABILEPHH H ACOIHHUPAHH MPE/ITIPUITHA.

MuBecTHIIMHTE C¢ OTYHTAT 4pe3 ceOECTOMHOCTHUA METOJI, CIopen KOHTO CRYYacTHITa Ce
OTYHTAT MO UCHA HA UpuAoOUBaNe, HaMaleHa ¢ HATPyNaHuTe 3arybu 3a obesnenka. B oryera
32 JIOXOZHTE C& OTYATAT NPUXOAH OT HHBECTHLIMHMTE CaMO JOTONKORA, JOKOJIKOTO CC [TOJYYaBa
AAl OT HalpynaHara nedanfa Ha JAPYXECTBOTO, B KOETO € MHBECTHPAHO, Iof (opMaTta Ha
JIUBH/ICHTH.

Oraurane 1o cermMenTH

CTomancKuaAT CerMeHT IpeiCTaB/SBA IpyNa aKTHBH H CTOMAHCKH ONMEPalMM, yYacTBaLlH B
HPEJIOCTABAHETO Ha NPOAYKTU WM YCIYTH, M W3JIOKCHH HA PUCKOBE M MOJI3H, Pa3iMyYHU OT TE3U
Ha JIpyTH CTONMAHCKH CerMeHTH. ['eorpa¢CcKHAT cEIMeNT e aHraMupaHd B MPEAOCTABRAHETO HA
NPOAYKTH WM YCIYIH B OT/IENHA HKOHOMHYECKA CPEJla H € W3JIOKEeH Ha PHCKOBE M TOJI3M,
PazIMuRy OT TE3U B APYTH MKOHOMUIECKH CPEIM.

CuenkxH B 4y;KIecTpaHHA BATYTA
(1) Qynxyuonanua eanyma u 6aayma Ha npedcmagste .

OznenHuTe €EMEHTH Ha MHAHCOBHTE OT4eTd Ha J[PYKECTBOTO CC OLEHABAT BLB BANYTaTa HA
OCHOBHATA HKOHOMHYECKA CpeJa, B KOATO TPEAUPHATHETO H3BBpIIBa MACHHOCITA CH
(“bynxumonanna Baryra™). (PHHAHCOBHTE OTYETH CA NPESIACTABEHH B OBITIAPCKH JIEBa, KOSTO € H
dbysxkouonannara BalyTa. Brirapckus e e ¢ QuUKcHpaH Kype KbM €8poto ot 1 sryapu 1999 no
CHJIaTa Ha BeBEAEHHA B brarapus ramyreH 6opa.

(2) Coenxu u canda

Crenxute B QyXJecTpaHHA BalyTa € TPaHC(HOPMHpAT BBB (PYHKIMOHAJIHA BAIYTa, KaTo Ce
npusiara opHIMATHHA KypC 3a chOTBCTHHA jeH. lleuanbure M 3aryOHTE OT [IPOMSiHA BHB
BIYTHUTE KypCOBE, BE3HHKHANH B PE3YNTAT Ha pasiUlaIlaHHs 10 CHSMKH B 4yXIeCTpaHHA
BaNyTa, KakTO M OT MPEOlEHKA IO 3aKMOUUTENeH BANYTEH Kypc Ha ACHOMHHHpaHWTE B
Uy eCTPaHHA BAIYTA aKTHBH M [TACHBH C€ MPH3HABAT B OTHUETA 34 JOXOIUTE.

IlpomMeHnTe B CHpaBe/IHBaTa CTOMHOCT Ha NAapHYHH LCHHU KHMXKA, JCHOMUHUPAHH B
4y)K/leCTpaHHa BayTa KJIAacHQHIHpaHH KaTo (HHAHCOBM AKTHBH HA pa3MOIoKeHHe 3a
npoaaxba, ce aHaNMH3HWpaT W Ce pa3jeNaT Ha pe3ylNTaT OT HPOMeHW B aMOPTH3MpaHaTa MM
CTOHHOCT H OT APYFH ONPOMEHH B IIPEHOCHATA WM CTOWHOCT. BanyTHHM pasiMKkH, CBBP3aHHU C
IIpOMCHATE B aMOpTH3MpaHaTa MM CTOHHOCT, ce IIpH3HaBaT B Nedanbara Him 3arybara, a
ApPYrUTe IPOMEHH B IPEHOCHATA CTOHHOCT c& IpH3HaBar B cOOCTBEHHA KaluTal.







HmoTu, MamuHg B chopbxenns (UMC)

Beruku uMOTH, MAUINEY ¥ CHOPBKEHNS Ca TPEICTABEHH 1O HCTOPHYECKA [eHa, HAMANEHA C
HA4HCNIeHATa OT NpHaoOMBaneTo MM aMopTH3alHd H ofezneHka. McTopuueckaTa croifHOCT
BKINOUYBA PA3XOH, KOUTO JUPEKTHO CE OTHACAT KM NPHI0OMBAHETO HA AKTHBA.

Axrusute, npunodutu o 2001r., ca npeonensBany npes nepuosga 1997-2001r. no pexa Ha
[TocTanosnenrye Ha MUHHCTEPCKH ChBET.

Hlocneapammre pazxomu ce mpubaBaT KM GanaHcoBara cTOMHOCT HA @KTHBA HIM CE OTYHTAT
KAaTO OTHENEH AakTHB, CaMO Koraro <€ o4akBa, d4e¢ JlpyKecrBoTo e Hoiay4H Obaeud
HKOHOMHYECKH HM3rojid CBBP34HH C yHoTpebaTa Ha TO3H aKTHB M KOTAaTO OTHETHATA WM
CTOMHOCT MOXeE Jia Ob/le JOCTOREPHO onpeneneHa. BecHYKM OpyrH pasxo[H 3a MOJUIPBXKKA H
PEMOHT C€ 0Tpa3gBar B OTHETA 3a JOXOINTE B ICPUONA, B KOHTO ca U3BBPIICHH.

Kato meiarorpafiny MaTepuanHu akTHBH ce IIpH3HABaT aKTUBH C IleHa Ha npujgobuBane Hay 300
B0 2007r.Bomouwnrento w Hag 600mB.mpes 2008r. Ilpes 2009 roauHa HAMA MpoMsaHa HA
CYETOBOTHATA NOMTHKA .

Vaeenuuenuara B 6anaHcoBaTa CTOHHOCT, IIPOU3THYAINY OT PEOLCHKA HA 3EMHTE U CIPAIMTE, CC
OTHACAT B NPEOLCHBEUHMA pe3epB. HamaneHus, KOWTO KOMIEHCHPAT NPCHXOAHH YBENHUECHWS
OTHOCHO €/IHH H ChII aKTHB, Ca 3a CMETKa Ha IIPEOLEHBYHHSA PE3EPB; BCHUKY APYTH HaMaleHus
ce OTHacAT B OTYETa 3a JOXoAHTe. lIpH oTnHcBaHe HA MPCONICHEHATE aKTWBH HATPYDAHMAT 3a
TAX IIPEOIEHBYSH PE3CPB e MPEXBLPI B HEPa3NpeAeneHaTa Neqada OT UPSIAXO/THE NEPUOIu.

3eMsATa He ce aMOPTH3HPAa. AMOPTH3AIMATA HA OCTAHATHTE UMOTH, MAIIKHK ¥ ChOPHKEHUs ce
HayuciasgBa 1O JIMHEHHHMS METOJ ¢ Lel pasupejiendHe Ha pasnukara Mexay Oanancosara
CTOMHOCT M OCTaThbyHaTa CTOMHOCT BBPXY NONC3HMS XKHBOT Ha aKTHBHMIE, KATO c€ NpHiarar
CNICIHHTE AMOPTH3AIHOHHH HOPMH (B IIPOLEHTH):

Crpanu 2%
Marnunu 10%
CrOphKEHHA, BKIL.BOAOIIPOROAM M KaHANHA3ZAITNA 2%
ApToMo0HIH 20%
JpyTy TpaHCIIOPTHYU CPEeACTBA 10%
Kommrorpu 50%
Cronancky MHBCHTAD H APYyTH 15%

OcrarbynaTa CTOMHOCT ¥ TONCIHHUS KHBOT HA akKTHBHTE C€ Ipcpasrinexaar, U akKo ¢
HeD6XOI_lHMO, CE IpaBAT ChOTBETHH KOPEKIHH KBM BCAKA jfaTa Ha H3MOTBJIHE Ha ll)HHElHCOBI/[H
OTHCT.

banancoBata cTOHHOCT Ha akTHBA ¢€ HaMaaBa He3a0aBHO A0 BE3CTRHOBHMATA MY CTOHHOCT B
Cy4aHTe Koraro OajlaHcoBaTa CTOMHOCT Ha aKTHBA € II0-TojIiMa OT HETOBATA OYaKBaHa
BR3CcTaHOBUMA croitHocT (Tpui. 2.7).

1leyanbure m 3arybure ot npoaaxba Ha UMC ce onpejendr KaTo ce CpaBHAT NPHXOTHTE OT
npoaaxbara ¢ GalaHCOBaTa CTORHOCT H ¢a BKJIIOYCHH B pe3yJITara OT JEHHOCTTA.

JluticBar IOKYMEHTH 3a COOCTBEHOCT 3a 4acT OT CTOITaHHCBAHHTE 36MH, KOUTO HE €A 34BC/IEHH
B ¢c4eTOBOACTBOTO. TakHBa ydacTBIIH HMa B paiioHuTe biaroesrpan, bancko u N'oue Jdenyes.
3a BCHYKH 3€MH € B XOA NpONEAYPa 3a H3paboTBaHe Ha CKHIIH.
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3a 4acT OT CrpafuTe, KOMTO ce¢ OTYHTAT B CYCTOBOACTEOTO, IIOHACTOAMIEM MMA MPOUE/YPa Ha
oopmsane Ha akrose 3a coGctBeHocT. OTUMTAHETO WM J0 TO3H MOMEHT € BB3 OCHOBa Ha
IPOTOKONH 32 npejiapake, oop. 16.

HemaTepHaiiHH aKTHBH

Pazxonm 1o TpENoOHBAHE HA MATCHTH, JTHICH3H, coPTyep H PaBo HA NIOJI3BAHE CE OTUMTAT KaTO
AKTHB O HCTOPHYECKa CTOMHOCT HAMANICHA ¢ HAYMCICHHUTE aMOPTH3allus H obesuenka. Te ce
AMOPTH3HPAT N0 THHEHHAS METON 33 NIEPHO/a HA TCXHMA NOAE3CH KUBOT, HO HE NOBCHC OF 20
ronusn. HemarepraiHuTe akTHBH HE CC IPCONCHABAT.

HemarepHaHHUTe AKTHBH C€ AMOPTH3UPAT CbC CIIETHHTE HOPMH B IIPOLICHT:

ITporpaMHu MPOAYKTH 50%

TIpapo Ha NON3BAHE HA AKTHBH 20%-33,3%

Karto aparoTpaiiHi MaTepyaniHi aKTHRH CE NPH3HABAT AKTHBH C IICHA HA npuaobusade Han 300
ne0 2007r.Bmountento ¥ Hax 600am.mpes 2008r. lpes 2009 roauna HAMA TipoMsha Ha
cueToBOHATA IIOJIHTHKA.,

Ofe3uenKa Ha aKTHBMTE

AKTHBH, KOUTO C& aMOPTH3HPAT, CE IPErNICKAAT 3a Hanu4ue Ha obeseHKa, KoraTo ca Haiume
CcHLOMTHA WIM MMa IpOMsHa B OOCTOATENCTBaTa, IOJCKa3Bally, He OarapcoBATA CTOMHOCT HA
AKTHBHTE He ¢ Bh3CTaHOBHMA. 3a 3aryba or obesleHKa ce NpH3HaBa CyMara, ¢ KOATO
GaTaHCOBATA CTOMHOCT HAJXBLPIA BH3CTaHOBUMATA. BL3CTaHOBUMATA CTOMHOCT € [0-BUCOKaTa
OT HeTHATA TIPOJAXKHA CTOMHOCT ¥ CTOHHOCTTA B ynorpeba. 32 fa ce ompejenn CTOMHOCTTA B
ynotpeba, aKTHBHTE C¢ TIpynupar B Haii-M@JIKHTE BB3MOKHH pa3IpaHHYdMH  €AHHUIHN,
reHepHpaIty HAPUYHH OTOLH.

OfeseHKa HA AKTHBATE Ce H3BbPIIBA CAMO C PEIIEHHE HA cofCTREHHKS HA APYIKECTBOTO.
DuHAHCOBH AKTHBRH

JIpyKecTBOTO KIacH(UIPa CBOATE MHBCCTHIMH B CICAHUTE KATCTOPHH. GUMHAHCOBH aKTURH,
OTYWTAHA [0 CIIPABE/UIMBA CTOMHOCT KaTo nevanda WiH 3ary6a, 3acME ¥ B3EMaHHA, JbPKaHU 1O
Hajek MHBeCTHINM, ¥ QAHAHCOBY aKTHBH HA PA3NONOKCHUC 32 nponaxba. Knacudpuxanuara ce
H3RBPIIBA CIIOPE/] LIENTTa, 32 KOATO ¢a NpuAOOHTH HHBECTHIIHTE.

(a) DuHAKCOSU AKMUBY, OMUUMAHY HO cnpagednusa cmotuHoCH 8 neyanGama wiu 3azybama
JIpy*ecTBOTO HAMA TaKuBa.

(DUBAHCOBH AKTHBM, OTYHTAHM 110 CHpaBelUIMBa CTOHHOCT B neyanbara HIA 3arybata ca
HHAHCOBH aKTHMBH, ABPKAHK 33 ThHPIyBaHE. OunaHcoB axkTHB ce KracudHimpa B Ta3sH
KaTeropys, ako ¢ MprAoOHT ¢ 1el na Gbic TPOAAZACH B KPATKOCPOHCH ILaH. AKTUBHTE B Ta3u
KaTeropus ce KiacH(UIMpaT KaTo TEKYLIH aKTHBH.

(6) 3aemu u 83emanus

3aeMH H B3eMaHUs ca HeJepUBATHBHH (PHHAHCOBH AKTHBH C pukcUpaHH HIH ONpEIEHeHH
[UTAIAHUA, KOUTO He ce KOTHpAT Ha aKTHBEH I1a3ap. Te ca BKIIOYEHH B TEKYIH aKTHBH, C
M3KIHOYEHVE Ha Te3W ¢ Hazfiex momede or 12 Meccua cnell narara Ha QanaHca, KOMTO Ce
KnacHuuUpaT Karo HETEKYI[H. 3aeMHTC M B3EMaHMAT2 Ha JIpy’KECTROTO ©€ BKMOYBAT B
CUCTOBOAHMSA OaNalC B KATETOpHATA Ha ,,TEPTOBCKA U JIPYTH pieMapus” H IMApHYHH CpeAcTBa H
napuaHH exkBuBaneHTH (ITpunoxenne 2. 10u 2.11).
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(8) Hugecmuyuu, Ovpoicanu 00 naodesic
Jpy#ecTBOTO HAMA TAKHBA

(2) Dunancosu axmueu Ha pA3RORONCEHUE 3a RPodaxchba

dyuanCcOoBM AKTHBH HA PasnoNOXenwe 3a mpojaxda ca HeJCPUBATHBHH aKTHBH, KOMTO ca
IpeAHA3HAYCHH 33 Ta3H KaTelOPHs, MK HE Ca ONpElelieH B ApYIH Kareropun. Te ce Bruo4BaT
B JTBAFOCPOYHMTC AKTHMBH, OCBEH aKO DBKOBOJCTBO HMMa HAMCPCHHE JAa INPOAalie CBOUTE
HHBECTHIMH B IIEpHOZA 10 12 Mecena.

@HEAHCOB aKTHRE 33 JIPYIKECTBOTC € JIANIOBO YYACTHE OT 5% B KaryMTaTa Ha CMECEHO THProBCKO
nyxecrBo ,BIIATOEBIPAICKA BUCTPUIIA” OO/Lip.Codus, 1.e. 500,00/TlercroTun/ nesa

Tlokynkara W Tpojax6aTa HA HHBECTHIMH Ce OTYHTAa KaTo CE B3EMa NpEABHJ HaTard Ha
THpryBame, T.6. JjaTata Ha Koaro JpyKecTBOTO c€ aHraXHpa ¢ MOKyNmKa M nponaxba Ha
aKTHRA.

VIHBECTHLHHTE TBPBOHAYAIHO CE IIPH3HABAT MO CUPABEITABATA CTOMHOCT MITOC PA3XOAUTE [O
TPaH3aKIIMATa 32 BCHUKHM HHAHCOBY AKTHBH, KOHTO HC CC BOJAT IO CiIpaBe/iHBaTa CTOHHOCT
KaTo redanba miM 3aryba. (PMHAHCOBMTE AKTHBH OTYHTAHM 0O CHPABENUIMBA CTOWHOCT B
neyan6ara Wi 3arybara, TEPBOHAYANIHO Ce IIPH3HABAT 110 CIPABE/IMBA CTOHHOCT M PasXOauTe
10 CIENKaTa ce OTpa3sBaT B OTYETa 33 AOX0oMuTe. MHBeCTHINM C& OTINHCBAT, KOTATO Hpasara 32
TIONyYaBaHE Ha MAPUYHUTE HOTONM OT HHBECTHIHH Ca M3TCKIH WIH Cd OWIH DpexXBBPIECHH U
Jpy®ecTBOTO € HPEXBBPIANO B CHIIECTBCHA CTCMCH BCHYKA PHACKOBES W U3fOMM  OT
cOOCTBEHOCTTA.

PHHAHCOBH AKTHBM Ha pasloJIONeHHe 3a Hpojaxkba ¥ GHHAHCOBHTE AKTHBM, OTYMTAHHM IIO
CIIpaBe/THRATA CTOHHOCT B medanatra wmk 3arybara, ce OTUMTAT B CHCABAINMTC OTYETHH
IICPHOZM TI0 COpPABE/UIHBA CTOMHOCT. 3a€MH, B3CMAHAS M HHBECTHUMAH, XBDIKAHH /IO NMANCH, CC
OIICHABAT TIO AMOPTHIHPYEMa CTORHOCT, H3NON3BANKH METOAA Ha SeK TUBHHASA AMXBEH TPOLCHT.

TTeuan6ute u 3aryGuTe MPOM3TUIAE OT NPOMSHA B CHPABEUIMBATA CTORHOCT Ha (puLHANCOBH
AKTHBH, OTYHTAHH TI0 CIIPABE/UIMBA CTOMHOCT B Newanbara M 3arybara, ce BKIIO4BAT B OTHETA
12 JIOXO/IHTE HA PE/ia ,HETHH GUHAHCOBH IPUXOHK”, 33 IEPHO/E, IPe3 KOUTO €2 BHIHUKHATIN.

Ha natara Ha Gananca [fpykecTBoTO OLCHABA JANK CHINECTBYBAT OOCKTHBHM A0KA3ATENCTBA, HE
dUHAHCOB AKTHB WM Ipyna OT (MHAHCOBM aKTMBH Ca OOEILCHEHH. Koraro ce TecTBar 3a
06e3eAKa KAMHTATIOBATE LICHHN KHIKA, KTacu(UIEpany KaTo Ha Pa3sfioNioKCHUE 32 nipogaxta,
ce B3MMA NpENBHJI HANHYMETO HA CBHINECTBEH WM NMPOIBIUKHTCNCH Chal B CHpaseiIMBaTa
CTOMHOCT MO OTUSTHATA.

Tepropexky B3eManns

THProBRCKHTE BIEMAHHS CE HPH3HARAT I'HPBOHAYANHO MO CLPABEUMBA LICHA, & BIIOCTIECTBHE
110 AMOPTH3HpaHa CTOMHOCT , HAMAJICHA ¢ €BEHTYallHa [IPOBH3HA 34 obesnenka. 1Iposu3us 3a
oBe3nenKa o¢ npaBH B CAYYAl, UC CHIIECTAYBa ODCKTHBHO JOKA3aTeINCTBO, He JpYyXecTBOTO
HAMa @ 6ble B CHCTOAHME A ChOepe BCHUKHM ABIDKMMM CYMH, CHIJIACHO MEPBOHAHANLHUIC
YCOOBKS N0 OTHOHICHHE H2 CBOTBETHHSA PastucT. 3nayuMy (MHAHCOBH 3ATPYJHCHHS HA
3aIBJDKCHOTO JIHIE, BEPOSTHOCT 3a 00sABABaHE B HECHCTOSATENHOCT W JIHKBANAUAA, uHAHCORO
NPeCTPYKTYPHPAHE WM HEBB3MOKHOCT 32 HINNAIAHC Ha JIpIra C& NPHEMAT KaTo HH/MKATOP,
Ye THPrOBCKOTO BieMaHe e oOcsneneno Cymara Ha IPOBH3MATA € paBHA HA PasiIIKATa MEMKIY
GANAHCOBATA CTONIOCT Ha B3EMAHETO M CEralllHATA CTOMHOCT HA OYaKBaHUTE OBJCIA NapuHi
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2.13

2.14

HNOoTOIIN MUACKOHTHPAHH C ITEPBOHAYAIHHAT e(l)EKTPIBeH JIMXBCH IIPOIICHT. Banancosara
CTOMHOCT Ha aKTHBa ce HaMaIaBa 9pe3 U3NON3IBAHETO HA KOPEKTHBHA CMETKA, a CTOMHOCTTA Ha
3ar y6aTa €€ OTpasdea B OTYCTA 3a JOXOAHMTEC KaTo pasxolH 3a reiinocra. Korato TBEPIrOBCKO
B3€MaHE € HCC'BﬁHpﬂEMO, TO €€ OTIIHCEA OT KOPEKTHRHA CMETKA HA ThPrOoBCKHTE B3CMaHMi.
HOCJIC;IIB&IHO BBE3CTAHOBABAHE HA CTOHHOCTTA, KOIATO € OTIIMCaHa, CC OTpa3saBa B HaMaJlCHHE Ha
pasxoqure 3a JCHHOCTTA B OTUSTA 38 AOXOHHUTE.

Ilapuqlm CPpEacTBa M NAPHIHH CKBHBANECHTH

[MapuuyeTe CpeNCTBA M NAPHYHHM C€KBHBAICHTH BKIIOYBAT IApH B OpoH, mapH mo 0aHKOBH
CMETKH, JPYTH BHCOKO NAKBHIHHA KPAaTKOCPOYHM MHBECTHLIMH C Najex Ho 6 Meceua, Kakro
0aHKOBH OBBpAPadTH.

JdaioB kanuTan

OCHOBHUAT KalUTal € pasnpeneicH B 56 672 1ama ¢ HOMHHATHA CTOMHOCT N0 1018 BCeKH.
EnHonudeH cOOCTBEHHK Ha KAMUTANA € ABpyKaBaTa ype3 MUHHCTEPCTEO HA PETHOHATHOTO
pa3BUTHE U ONAroyCTpOHCTROTO.

THProBexkH 3axbiDKeNN

T'prOBCKPITC 3abJDKCHHS C€ NPH3HABAT MBPBOHAYAITHO IO CIIPABRCUINEBA HEHAa, & B TIOCNHEICTBHE
110 aMOPTH3HpaHa CTOMHOCT KaTO Ce U3II0a3Ba MeToAa Ha GQ)CKTHBHI/IH JIHXBCH TPOUCHT.

3aemn

KoM narara Ha H3roTBsHE Ha OanaHca, APYKECTBOTO HE 00CTyXKBa 3aEMH.

3acMUTE ce [MPU3HABAT IBPROHAYANHO IO COPARCIIMBA CTOKHOCT, HaMajcHa ¢ HAPABeHUTC
Pasxomy IO W3BBPMIBAHETO WA Tpam3akiwsra. B mnociencIsme 3aeMATe CC OTYUMTAT TI0
AMODTH3MpYeMa CTOMHOCT, BCSKA pasiuKa Mexiy ALDKAMHTE IUAIMaHus (HETHpaHH
PasXoNKTe IO W3BLPIIBAHETO Ha TPAH3AKIMUTE) H CTOHHOCTTA HA 3a€Ma C€ NPH3HaBa B OT'ETA
3a OXOJHTE TIPe3 MEPHO/A Ha 3aeMa, KaTo Ce M3II0JI3Ba METOIa Ha eeKTHBHATA JIHXBA.

3aeMuTe ce KIaCH(GHMIAPAT KaTo KPaTKOCPOYHH 3aIbIDKCHHA, OCBCH aKko JIpyXecTBOTO HMa
fe3ycIOBHO NIpaBO Ja OTCPOYH YPeXUaHETO Ha 3a/Ib/DKCHHCTO 3a NMEpPHOJL Hai-Manko 12
Mecela ¢iIe/ Aarara Ha CIeToBOoAHuA Oananc.

Texymu u 0TCPOHEHH NAHDLUM

TeKyIMAT JaHEK BLPXY HOX0Na Ce H3UMCIARa Ha (asa JaHBUHUTE 3aKOHH B CHJIA KBM 1aTaTa
Ha Galanca B CTpaHaTa, KBJCTO JIpYKecTBOTO reHepHpa obnaraeMu I0X0AH. PEKOBOJICTBOTO
NEPHOLHYHO TIPEOLEHsBa [IO3HIHUTE CH, OTPA3CHA B JaHbUHUTE JEKJIapaliH, N0 OTHOLICHAE
HA ODCTOSTENCTBA, B KOMTO IPWIOXNMMATA JaHhYyHA HOPMAaTHBHA ypeaba e O00ekT Ha
MHTCPIPETAIMA ¥ OTIUTA NPOBH3HHM, KBIECTO € HEOOXOIHMO, 38 CYMHTS, KOMTO €€ 04aKBa Jia
ObJAT TRIDKHMM KaTO JAHBIH.

OTcpodYeH JaHBK Ce HAYMCIABA 110 GaNaHCOBHS METOJI 33 BCHYKM BPEMEHHM PA3NMUKU, ABSBALH
ce MEX/Iy JAHbYHATA OCHOBA HA AKTUBHTE M MACHBATE W OTYCTHATA MM CTOHHOCT BbB
QuHaHCOBM OTdeTH. AKO o0agde, MAHBYHATE BPEMEHHM pA3NMKM  BB3HUKBAT = OT
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ITBPBOHAYATTHOTO MNPH3IHABAHE HAa aKTHB MM I1aCHB, NPH KOETO HEe € 3aCeTHATO HUTO
CYCTOBOZHATA, HUTO NAHBYHATA Meyanba (3aryfa) 1o BpeMe Ha TPaH3aKIMATA, TO TA3K Pa3NuKa
He ce ocueToBoAgBa. Ilpm M3yMcnsBae Ha OTCPOYEHHTE NAHBUM CE H3MON3BAT JAHBUHHTE
CTaBKH (M HOpMATHBHa ypenba), NeHCTBATH KbM JaraTa Ha CECTaBfgHe Ha OanaHca, KOHTO ce
OTHACAT 3a IIEPHOIMTE HAa OYAaKBAHOTO OOpPATHO MpOSABIEHHE Ha JAHBYHHTC BPEMEHHH
pasanKy.

OTcpoueH AaHBUEH AKTHB C€ [PU3HABA CAMO B CNy4aif, 9e € BepOATHO HAJIHYMHETO Ha
JIOCTATHYHM 110 pasMep Gnaemru oGraraeMu leyantu, cpeuly KOMTO TC3H aKTHBH Jla Morat ja
OBJaT U3OOI3BaHH.

2.15  Jioxoam Ha niepconana
ILnanose 3a nepyHNPan BHOCKH
TlpasuTencTeoto Ha BBITAapHs HOCH OTTOBOPHOCTT 3a OCHIYPSBAHETO HA 3aKOHOBHMA MHHHMAICH
Tipar ha TIEHCHA TIO TIHOBE 3a Ae(HHHPAHU BHOCKH. PasxoIuTe 10 aHrxMMeHTa Ha JIpy)XeCTBOTO
Jia NPCRENIa BHOCKH TI0 TIAHOBETE 33 Ie(PMHApPAHN BHOCKHU Ce IIpu3Hasar B OTuera 3a JIOXO/HTE [IpU
TSXHOTO BL3HUKBAHE.
ILraven rogmimnen OTIyCK
JIpyeCTBOTO MpW3HAMA KaTo 3aNLDXEHHE HEAMCKOHTHpaHaTa CyMa Ha OUEHECHHMTC Da3XOIM IIO
[UIATeH TOMUINEH OTIYyCK, OYaxBany jAa Objar 3alUiaTeHH Ha CITYKHTENMTE B 3aMsiHa Ha TPYJa UM 34
W3MHHAUS OTYETEH TIEPHON, 3a Taze uen € YIBBPASHO YKajaHue 3 3WHCIISBAHE Ha HETION3BanuTe
/KOMIIEHCHpYEMI/ OTTIYCKH, CHITIACHO KOETO B OPYIHOTO TPYAOBO TPYAOBO BL3HArDAKIACHHC e
BKITIOUBAT OCHOBHA PabOTHA 3aIUIATA, AONBITATCIHY BL3HArpaX/IeHrs 3a; NPONBDKHTCIHA paboTa,
YCIOBHA HA TPYA. BESHAUDOKISHHETO HA HEMlON3BaHHUs /KOMICHCHPYEM/ OTTIYCK K CPe/HoTo 6pyTHO
TPY/IOBO BBIHATPAK/CHHE, KOCTO CE ONpesiens Kato OpyTHOTO BLIHATPANICHME CC pasfend Ha
CPCIHOMECETHATA HOPMA PafOTHH THA 33 CBOTBETHATA MO/UHA.
Jpyru ALJAT0CPOUHH I0XONH
JIpY>KECTBO HMA 3afBIDKEHHETO 3a M3IALIAHE HA JIOXO/M DH HAMYCKAHE HA CROM paboTHAUM 1
CITYKHTEITH, KOHTO CE EHCHOHHUPAT BBB IPY’KECTBOTO, B CHOTBETCIBHE C M3MCKRaHMATA Ha Kojekca Ha
1pyaa, w122 naparpad 3. Cpobpaszuo pasnopenbure Ha Konexca Ha Tpy/n@, NIPH MPEKPATABAHC Ha
TPYLOBHS JIOTOBOP HAa PabOTHHK KUTH CIY)KUTEN, TPHOOWT IpaBO Ha MEHCHA, APYXKECTBOTO MY
w3fIama obe3IeTeH e B pasMep Ha Jige OpyTHH paGOTHH 3arutatd. B ciydal, ge paGOTHHKET MM
CITYXKMTEJAT MMa HATpynaH cTax or 10 M nosede rofuHM BbB BuK EOQO]] xpM parata Ha
YIeHCHOHMpAHE, OGE3MIETEHHETO € B PasMep Ha IiecT OpyTHH pabOTHH 3aIlIaTH.

2.16 Ilposuznn

IIpoBu3nH 3a NpaBHH HCKOBE CC IPH3HABAT KOratro JIpy»KecTBOTO M4 CerallHO NPABHO UM
KOHCTPYKTHBHO 3aIbIKEHHE KATO PE3yJITaT OT MHHAIIH cbeOUTHA; TO-BEPOATHO € Aa BR3HUKHAT
(OTKOJIKOTO 14 He BH3HHKHAT) H3XO/SIIM [TADHYHH MOTOUM 32 [IOTAacARAHE Ha 3albIKEHUETO U
KOraTo MOXKE HANeXJHO 1a CE ONpefeNd cyMmara Ha caMoTo 3axbbxenue. IIposuszun 3a
Onueny 3aryoH oT JeHHOCTTa HE ¢€ NMPH3HABAT.

Korato #ma HIKOIKO I0J00HH 3a4b/KEHHA, BCPOATHOCTTA J1da Bh3IHHKHAT H3XOQAIH [IapHHHH
[oTOOmM 3a TAXHOTO IIoracsaBaHe C€ OIEH#Ba KaTo CC B3EMa IpPelBHA LSHHA Kjac oT
3adBLJDKCHHA. HPOBHBHH ¢e nNpu3”Hasa JOpH U B CIYYHTC, B KOHTOQ BEpPOATHOCTTA Ja BB3HHKHC
U3XOJAIH [IAPHYCH IMOTOK 3a NaJICHO saIbiIKEHHE B Kilaca € MaJiKa.

14







~
o=
~3

2.18

2.19

Jin3uHroBH AOTOBOPH

Qunancos ausunz — Jpyscecmeomo e 1usunzonoayyamen

JIM3HHET HA UIMOTH, MAIIIHIHH H 000pYABaHE, IPH KOHTO JIpyKeCTBOTO peaslHO HOCH BCHUKH PHCKOBE H
ofnary, NpoM3THYAIIA OT MPaBOTO Ha cobcTReHocT, ce Kiacudumpa karo ¢unancos masuur. [pn
3AI104BANETO UM, (MHAHCOBHTE JIN3MHTH C¢ KalMTAIH3MPaT 10 [T0-HHUCKAaTa OT CIIPABE]IMBATA IICHA Ha
JAM3MHIOBOTO 0GOpYIBAHE W CeraiHaTa CTOMHOCT HAa MHHAMAIHWTE JIM3HHIOBH MUiamamxsi. Besko
JIM3MHTOBO IJIAMAHE C€ Pasnpelcis MeXay 3aJbDKeHHeTo H (GHHAHCOBHTE PA3XOIH, Taka e
NTM3MHFOBOTO 3aJbIDKEHHE A HAMaIABa ¢ NOCTOSHEH TeMHO. ChIOBICTBAIMTE 3aJBIDKCHHS 1O
HaeMa, HAMAJICHH ¢ (UHAHCOBHTE Pa3xoly, ¢€ BKIIOYBAT B JPYTH ALITOCPOTHH 3abILKEHHA.
YacTra Ha JIMXBAaTa BBB (JMHAHCOBATA [IEHA CE OTYHTA B OTYETA 3a JOXOIMTE, TaKa Ye 11pe3 nepruojia
Ha JIM3MHTa HEHHUA pazMep, OTHECEH KBM OCTaBAIIOTO JTH3MHIOBO 3aTb/DKEHHE a aBa ITOCTOAHHA
peuHa. MiMoTuTe, MammuuTe M 060pyaBaHeTo, OpUaobuTH 104 (GopMara Ha (GPUHAHCOB JTH3MHT
Cce aMOPTH3HPAT 3a MO-KBCHS OT CPOKOBETE HA MONE3CH ¥HUBOT HA aKTHBA H CPOKA Ha JIM3UHT.

IIpu3naBane Ha OpUXOXUTE

TlpaxoamTe BKIIOYBAT CUpaBe/UIMBaTa LEHAa HA NpPOJaieHHTC CTOKM H YCHYI'H, HETHO OT
JAHBIM BPXY JobaBenaTa CTOMHOCT M IPENOCTABEHH OTCTHIKH. [IpHXoau ¢e MpH3HABAT KaTO
Clre/IBa:

(@) Hpodanxcbu na ycayeu

TIpuxoIuTe OT MPENOCTABEHH YCHYIH ¢¢ TPH3HABAT B OTYCTHMS MEPHOJ, B KOHTO ca
U3BBPINCHH, Ha Oalara Ha CTelleHTa HAa H3NBJAHEHHE, ONPEAEIeHa Karo IPOLEHT HAa
H3BBPIUICHHTE YCIYTH JI0 MOMEHTA OT BCHUKH YCITYTH, KOUTO TpsOBa /la OBJAT IIPEAOCTaBCHA.

(6) Hpuxoou om nuxeu

TIpuxo/uTe OT JTUXBH C€ Pa3CpodBar, KaTo CE H3MOJI3BA METOJA Ha ¢eKTHBHATA JIMXBA. Tlpu
obesneHKa Ha B3eMane, JIpy KecTBOTO HamalsBa OajaHcoBaTa My CTOMHOCT A0 Bh3CTaHOBHMATA
MY CTOMHOCT, KOATO NPEACTABIABA OYAKBAHKWTE OBbICIUH MApHYHM NOTOLM, AMCKOHTHPaHH Ha
6a3a Ha NLpBoHAvanHaTa cheKTHBHA THXBA. 11pUXoanTe OT HXBH TC obesIlcHEHHTE 3aeMH CC
IpU3HABAT MMM TpH cbOUpane Ha JABIDKAMHATE JIMXBH, WIM Ha Oajata Ha NpH3HaBaHe Ha
CELP3aHHTE YCIOBHH TapaHIlFu.

(8} ITpuxodu om ousudenmu

HprIXOII OT JUBMACHTH Ce NIpH3HaBa KOTaTo € yCTanOBCHO IIPaBOTO Ja ce TIoIYydIH natatneTo.
Paanpeneneune Ha JUBHJACHTH

PasnpesenieHyeTo Ha AMBHAEHTY B NON3a HA AbpXKapara ¢ MpU3HABAa KATO 33ALIKCHHE BbB
¢duHAHCOBHTE OTUETA B MEpHoza, B KOHTO © onobpeno ¢ mporokon or MPPbB. Pasmepst na
AMBYNEHTHTE Ce OMpeneNs Che 3aKOHa 32 AbPKABHUA OIOIKET Ha Penybnuka bwirapusa n
nocTaHoBNeHYeTo HA MIHMCTEPCKH ChBET 3a HerosoTo mamniaenwe. [lpes 2008 u 2009
r.pasMepsT € onpeiency Ha 30% ot uernara /Gananconarta/ nevainda.
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Vnpasienne Ha GHHAHCOBHA PHCK

@axkTopH, onpeeaamH GUHAHCOBUA PHCK

Bxmousa BalyTeH PHCK, PUCK OT NPOMsHA B copascatuBara CToHHOCT Ha (MuancoBMTe
HHCTPYMCHTH MOJ BIHMSHHE HA [a3dpHATC JTUXBEHW HUBA W TIEHOBM DHUCK), KPEAWTCH PUCK,
NMYKBHIEH PHCK H PHCK OT IIPOMAHA HA OBACIOUTE MAPHYHM MOTOLX ¥ PE3YNTAT Ha HpOMaHa B
n43apHATEe JUXBEHH HHBA. JIporpaMara Ha J[pyXeCTBOTO 32 USUIOCTHO YIPARICHAC HA pUCKa €
CHCPENOTOYEHA BEPXY HEMPEABHAMMOCTTA HA (HHAHCOBHTE Ma3apH M UMA 3a NelNl ja HaMaiu
eBEHTYaIHUTE HEOArompHaTHH e(ekTH BBPXY GHBaHCOBUs pe3ynTar Ha JIpyKecTBoTo.

(a) Ilazapen puck

(i) Banymno-xypcoé puck

JIpY’KECTBOTO HE € H3JIOKEHO Ha CBINECTBEH PUCK, CBBP3dH ¢ BAIYTHHTE KYpCoBC, THH KaTo
LIOBEUETO OT HErOBHTE AKTHBH, TACHBH H CAEIKH ca JeHOMHHMpPAaHH B OB/IrapcKy jieBa WM €BpO, H
JIEBET ¢ Bhp3aH 3a €BPOTO, Clopef NpaBuiata Ha BanyTHes CBBeT. H3prbpiiBa ce penoBeH
KOHTpPOJI BBPXY CHEMCHTHTE HA OajaHnca ¢ [eJl MUHHMHI3HPAHE M3/IAaraHeTo Ha BallyTHO-KYpCOB
PHCK.

(i) L{enosu puck

JIpy’ecTBOTO HE € M3II0KEHO HA PHCK OT IPOMSHA Ha UEHaTa Ha KAIHTAJIOBUTE ICHHH KHHKa
nopagd TOBA, 9¢ HE IbPKH TAaKHBd HWHBECTHIHH. JIpy’KeCTBOTO HE & H3JNOXEHO Ha PHUCK OT
NPOMAHA B IEHATE HA CTOKMTE U YCIyTHTe, IPCABHI ONPENCIIIHETO HA ICHUTE 33 TaKcH 3a
JAOCTABKZ HA BOJA, OTBEXKIAHEC HAa KaHal M NPEYHCTBAHE OT JbPXKABCH pPETy/lAaTOpeH Oprad -
JKEBP.

{(6) Kpedumen puck

B Jpy®ecTBOTO HiMa 3HAUMTENHA KOHNCHTpAIMA HA KpeIMTENl PHCK. ApyxecrtsoTo €
YCTAHOBUIO TIOJNMTMKH, JOJICHTYPSBAINM H3BHPIIBARETO HA npogaxGu Ha WwiMeHTH. KpermTen
PUCK TIPOWM3NM3a B ONpE/CNena CTeneH OT 3abansne ¥ HecyOUpane Ha B3eMaHMsA OT KIHEHTH, 32
KOSTO e M3BLpImBa ofesueHka. 3a Oawkm n Apyr¥ UHAHCOBM MHCTHTYHHH, C€ HPHEMAT CaMo
HHCTHTYIWH ¢ BUCOK KpeJwTeH peHtunr. pyXecTBOTO HE TPELOCTand 3aCMH. P1KOBOJCTBOTO HE
OuAKBa 3ary0H, B CACACTBHC HA HEW3NBIHCHHE Ha 33JBIKCHINTA HA CBONTE KOHTPArcHTH.

daxTopn, onpeleasmu GUHAHCOBUA PUCK (npoabAKEHNE)

(&) Jluxsuden puck

IpeAnasMBOTO YIPABIEHWE HA NTHKBHIHHS PUCK MPEANONAra MONThpXKAHC HA JIOCTAaTBYHO
KOMMYECTBO [APHIHM CPEICTBA ¥ NUKBW/IHM LUCHHH KHHKA, KakTo M BBIMOXHOCTH 34
NOIBIHUTENHO (PHHAHCHpAHE ¢ KPeOMTH MO JOTOBOpH 32 ¢unanco musuHr. Ilopamu

JHHAMHYHATA IPHPONA HAa OCHOBHHTE TUIOBE On3Hec, PHHAHCOBHSA OTAEH HA JIpyXecTBOTO HMa
3a [ell 1a TOCTHTHE I'PBKAaBOCT BbB (PHHAHCHPAHETO.

anan.nelme HA KANATAJ0BHA PHCK

Llesmte Ha JIpY’KECTBOTO NpW YNpAaBiIeHHE HA KanuTaia ca Jia 3arluIar cocoOHOCTTa HA
JIpyKecTBOTO 2 MPOMBIDKA KaTo JCHCTRALIO MPEANPUATHC C NEN 12 OCHIYPH BBR3BPBIIACMOCT 1
HOJUrbpyKaHe Ha ONTHMANHA KallHTaloBa CTPYKTYpa.
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Onpegensive Ha COPABEAIMBHTE CTOHROCTH

CrpaseyBata CTONHOCT HA (HHaHCOBUTE MHCTPYMEHTH, THPrYBaHu HA aKTWUBEH fasap Ce
Gazupa Ha CPeHUTE Ma3apHy KOTHPOBKY KbM Jatarta Ha Dananca.

HpHCMa CE, U¢ HOMHHAIHATA CTOHHOCT MHUHYC OYaKBAHUTE KPCAWTHH KOPCKIHH HA ThPTOBCKHUTE
B3cMaHUsd H 3aabJDKEHHA, € OJH3Ka J0 TAXHara cIpaBedliHBa CTOHHOCT. CrlpaBemmBaTa
CTOHHOCT Ha CbI/IHaHCOBHTe IacHBH 34 [ejluTe Ha OUOBECTABAHETO <€ M3UMCABa YIpE3
JHCKOHTHPAHETO Ha GhﬂeHIHTe JOTOBOPHU TIApHYHH MOTOHH C JIMXBCH IIPOLCHT, KOHTO
,HPY)KBCTBOTO o4akKpa ja A0TrOBOpH 3a HOI[06HPI nacuBM KbM Jarara Ha OanaHca.

3HAYMMH CYETOBOAHH NPROGJIHIUTEIHH OUCHKH H NIPEeleHKH

[pubauzuTenHuTe OHSHKN W MpereHkn ca OasMpadd Ha HATpyNaH ONHT M JIPYrH faxTopH,
BKTIOUHTENHO OUYAKBAHHA 32 OBelIn cHONTHA IPH HATMYHATE 00CTOATENCTBa. JOCTOREPHOCTTA
HA NpUONH3ATEIHUTE ONCHKY M PCICHKH ¢& MPCpasraeksia peaoBHO.

3IHaudMy CIETOBO/IHH Ilpﬂﬁ.ﬂl‘liﬂ‘lTeJlHﬂ OOCHKH M DpeANoaoAKEeHHR

JIpyecTBOTO M3BHPIUBA NPHGIM3MTENHA OLEHKH M MPEUCHKH 33 HCMUTE HA CHETOBOAHOTO
OTUWTAHE ¥ ONOBECTABaHe, KOMTO MOTaT Ja Ce palrMdaBaT oT (PaKTHHeCKHTe Ppe3ynTat.
3HAYHMHTE CYETOBONHH UpHGIMIUTENHH OLEHKH, MPH KOMTO ¥Ma 3HAYMTCICH PHCK OT
MOCNERALUIA CHINECTBCHA KOpeKnud Ha OanancoBMTE CTOMHOCTA HA AKTHBHTE M HACHUBUTC, C2
JUCKYTHPaHH NO-J0TY:

(@) danwvyu evpxy ooxooa

Jlpy&ecTIBOTO € JAubyeH CyGeKT, TIOMajiali o)l IOPUCAUKIMATA Ha JaHbIHaTa A IMIHACTPALIA.
JuaunTeNna TpeleHka € Heobxomumo jna 6pie HalpaBeHa 3a ONPECACIAHETO Ha JaHbiHaTa
npopusns. ChHIIECTBYBAT MHOXKECTBO ONepaulty U H3YHCICHUSA, 33 KOUTO OKOUTATENHO
onpejeieHMs JAaHBK € HeYTOWHEH B HOpPMAlHMd XOI Ha JIEHHOCTTA. JIpyXecTBOTO NpH3HaBA
[1ACHBM 33 OUYAKBAHM JAHBUHM 3aIhIDKCHHA Ha 6a3a Ha UPENEHKAa Ha prKoBojcTBOTO. Korato
OKOHUATENHMS NAHEYEH PE3YNTAT € PABIHUYCH OT IIHPBOHAYANIHO OTUCTCHHTE CYMH, TE3U pasIiky
11le HMAT BIMSHHE BHPXY KPATKOCPOYHHSA JAHBK U I[POBH3HMTE 32 BpEMCHHH JAaHbUHU PA3HKA B
[EePUOA HA JAHBUHUTE PEBUMH,

(6) Cnpasednusa cmouHOCH HA PUHAHCOBH UHCTIDYMERMY

CupareqAMBATE EHH Ha KOTHpaHUTe WHBECTHIINE Ha AKTHBHN 1a3apd ca Oasupatd Ha TEKYLIMTE
nasapHM IEHU. AKO HAMa aKTMBCH 1a3ap 3a (GHHAHCOB MHCTPYMCHT, Jpy»ecTBOTO yCTAHOBSBA
ClipaBeQJIMBHTE LICHU, KATO H3MI0M3RA OUCHBEIHN MOJICAH. Toea BKIIOYRA M3NON3BAHE Ha HOCACAHH
CIICIIKH, N3BBPIICHH 110 CPABEIUIMBH LEHH, AHCKOHTHPAHH LIZPHYHH TOTOLM, MOJETH 32 OLEHKH Ha
ONIIMH, H APYTH MOJIEIH, H3MIOI3BAHH OT [1a3apHHTE YBACTHHIIH. Mo/emure 3a OLUEHKa 0TPa3sgBaT
TEKYIMTE [a3apiiy YCHOBHS HA AATarTa Ha OLEHKATa, KONTO MOXE B 1Ia HE ca TIPE/ICTABHTENIHH 3d
nazapHuTe YATOBHA Npely U CISN Ta3H Jara. KeM garata Ha OanaHca PpEKOBOACTBOTO Nperyiea
HETORHMTE MOJENM 32 [a IOJCMTYpPH, 49¢ Te MOAXOAMNIC 0TpassBaT TEKYIOUTE Iasaphi yC/IOBHA,
BRIIOYMTCTHO OTHOCHTEIIHATA IMKBUAHOCT Ha Nazapa v KPEIUTHHS CIIPEL.

(8) Obe3yeHKu HA 63eMAHUA
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[lpr w3BnpmRa"e Ha oOE3NEHKH Ha B3EMaHUATA PBHKOBOACTBOTO Ha JIpykecTBOTO olLeHABA
pazMepa ¥ mepuola Ha OYaKBaHHTC 6’1:)18111H NNapH4HH INOTOLM CBBP3aHH C B3CMAHHATA BB3
OCHOBA Ha CBOS OIHT 324 CXOJHH 110 XapakTep BiCMaHHA, KaTQ B3cMa NToJ BHUMAHHKC ¥ TCKYHIMTC
obcTogTelICTRA 3a B3cMalnATa, NPErneXaany 3a OSGBIIGHKa.

Qrunrane Ne CerMenTH

Hsama npencraseHa nudopManusTa 3a JeHOCTTa IO CETMEHTH.

6 HMoTH, MADIHHM H ChOPBAKECHHR

I T T N AN
w

3ems 1 Mamunn , Chopsxke TpancnHesas. Oomro

|

|

|

|

|

l

1 crpagm oGopynsad HAA opru  Crp-

| e cpeacr BO

1 "

|

- g1 ayapn 2008 r,

} Ortuetha (NpeoueHeHa) CTOHHOCT 1150 2340 18652 1671 1099 24912

| Hatpynana aMOpTH3ALMS 303 1703 7231 1274 10513

. Banancosa croiiHocT 847 635 11421 397 1099 14399

1

- " Kbm 31 nexemppn 2008 r.

} BanaHcoBa CTOHHOCT B HAUANOTO HA NIEpHOAA 847 633 11421 397 1099 14399

| Hosonpugobutu 189 513 561 438 411 2112

- T OTnHcaHu 138 69 21 640 868
IIpeonieHka
Pasxon 3a amOpTH3a1lAg 24 320 601 219 0 1164
BanancoBa CTOMHOCT B Kpas HAa epHoaa

1012 690 11312 595 870 14479
Ha 31 nexemBpu 2008 r,
OrueTHa (IpeoLcHEHa) CTOHHOCT 1339 2715 19144 2088 870 26156
HarpynaHa aMOPTH3ALMA 327 2025 7832 1493 11677
Banancoga croiiHocT 1012 690 11312 595 870 14479
l Kum 01 auyapu 2009r,

OTueTHa CTOMHOCT B HAYANIOTO HA NIEPHOAA 1339 2715 19144 2088 870 26156
HarpynaHa aMOpTH3alHA 327 2023 7832 1493 11677
Banancosa CTOHHOCT 1012 690 11312 595 870 14479
Hogonpunobut 149 264 526 38 543 1520
OTnucasn 20 830 850
Pazxon 3a aMOpTH3aIIHA 30 207 837 227 1301
AO na ornucand JAMA 20 830 850
Ha 31 nexemepn 2009 r.
OtyerHa (MpeoLeHeHa) cTOWHOCT 1488 2979 19670 2106 583 26826
Hatpyrnata aMOpTH3auus 357 2232 866% 1700 12958
banancosa CTOMHOCT 1131 747 11001 406 583 13868
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I7 HeMaTepHa/IHH aKTHBH
2009 2008
1 sayapu
TYETHA CTOMHOCT 402 553
Harpynana aMoprazaums 82 66
aJlaHCcOBa CTOHHOCT 487 487
} K®m 31 nexemspu
- aballaHCOBA CTOHHOCT B HAYAIOTO Ha IMEPHOJA 402 487
- @Hosonpunoburu 92 79
} Ornycanu 230
- mPasxon 3a aMopra3anus 41 16
|
{ banaHcoBa CTORHOCT B Kpas Ha IepHOla 371 320
|
| lHa 31 mexeMBpH
 Ortuerna croHHOCT 494 402
| Harpyuada amopTH3anus 123 82
‘ Banancosa croiiHOCT 371 320

IS UnsecTunnonecH ¥MoT

Tlpe3 2008 u 2009r. npyKecTBOTO HIMa MHBECTHIIMOHHH HMOTH.
9 HupecTHIMY B IbINEPHH APYXKecTBa

B 1 K’EOO/1,Bnaroesrpaz, HaMa JbIIEPHH IPYKeCTRa.

10 HnpecTuiiy B AcONBMPaHH HPEANPAATHH

ﬂp)’)I(CCTBOTO He IIPHTCIKapa HHBCCTHIHH B acouHupaHy

[IpEIIPHATHS.
11 DUHAHCOBA AKTHEN HA PAMOIOKCHUC 32 Npoaakda
KnM 31 nexemBpH
2009 2008
B Hauas10TO HA I'OJMHATA 1 1
[TprpobuTta
Mpomameny e e

Tlpeoliempuen pesepe e e
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OOe3licHKA M HOCNEABAMM UPHXOA  veie e
B xpas Ha neprona 1 1

HuBectunmuara npencraensea 10% pasnoRo yuactue B “bnaroerrpancka  buctpuma” OO/,
Jlanosere He ce xotupar na Coduiickara pornora bopca.

DuHaHCOBH 4KTHBH, OTUHTAHH [0 CIIPARE/UIMEA eHa B
neuanfara wim 3arybara

HAMA TAKHUBA.

HoATOCPOYHH BIEMANMA
HsAMA TAKUBA.
JBJrocpodHUTE B3¢MaHuU [IPeACTABIABAT B3CMaHUA OT CBBP3aHH
THIA |

TLproecku H APYrH B3eMaHHS
KeM 31 aexemepn

2009 2008
TBproBeky B3eManus 1735 1004
Craebun B3eManns 15 40
Bsemanus ot ceydactis ([Ipunoxenue 30 ) 4 4
OGe3ucHeHH RICMaHu] {161) (i6l)
JApyru B3emManus 34 91

1627 978

BanancoBara CTOMHOCT Ha THPIOBCKUTE | JIPYTH B3eMaHHA Ha JIpyKecTBOTO € JCHOMHNHMPAHA B

CHEAHATE BALYTH
Knm 31 nexemepu
2009 2008

brarapcks 1€ 1574 843

MaxcuManHaTa CKCHO3HUIUA Ha KPEeJUTEH PHCK KbM OTHUCTHATA [aTa € QOanadcopara cTOHHOCT Ha
BCEKU Khac nieMatud, OnHcany o —rope. I{py'}KBCTBOTO HsAMa oDe3IIeaeHN 33 B3IEMaHusIT4,
Bewakn canga ca AeHOMHAHUPAHH B JICBA.

C H3KoYeHHe Ha 00e3I[CHEHUTE B3eMaHus Ha CTORHOCT 161 XHI. neBa, BCHYKY oCTaHanu

B3eMaHud ¢a HallbJIHO PCIORHH.

IpeaocTaBedn KPaTKOCPOYHH 32€MH
HsIMA TAKMBA. 2009 2008

Ilapu4Hu cpejcTBa H CKBHBAIEHTH
K1m 31 gexemapu

20







2009 2008
Kaca B neBa 1 uyxnecTpanHa Bayyra 22 38
BaHKOBH CMETKH B JIEBa H UyKIeCTpaHHA BalyTa 804 816
BaxHkosH Aeno3uTi 334 315
1 160 1169

bajtancopuTe CTOHHOCTH Ha IJAapMYHUTE CPENCYBa H EKBHBAIICHTH Ha J[pyx)ecTBOTO Ca
JICHOMHHHPAHHA B CJIEHHTE BAIYTH:

brarapcku nes 1147 xum. a8, 1154 xun. 18
Honapu na CAIT} 13 xwui ns. 15 xun. ne.
1160 1169

[
~)

IlapuuHu cpeacTEA H eKBHBAJCHTH (IPOAB/DKEHNE)

CpeasoupererneHns MXBeH NPONSHT N0 GaHKOBHK Aeno3uTn KeM 31 nexemspr 2009 roguna e
8.6% (2008 r.:5%).

18 Pazxoan 3a 6paemn nepuoan
KbM 31 aexeMBpu
2009 2008
AOonaMenT ¥ ApYyTH 30
Takcu Ha EBBP BBB BpB3Ka ¢ IoIy4yaBaHe Ha KpeIuT 35
65
19 JanoB KanaTaj
Bpoii nnnose Kanuran s
XHA. JIB.
Knm 31 gexemspu 2007 r. 567 567
Ksm 31 gexemspu 2008 r. 567 567
KoM 31 mexemepu 2009 1. 567 567

PerpcTpupasmTe Asn0se ca 56672 6pos (2009: 56672 6post) ¢ HOMUHATHA croifgoct 10 neea 3a
msn. EMETHpaHuTE JAI0BE €A HAWBIHO [LIAaTeHH.
Ensonuaen cOOCTBEBMK Ha KalmuTana € Jbpkapara upe3 MPPD.
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IIpeonenvuen u aApyru pesepen

Canpno na 1 aayapn 2008 r.

OTtcpodeny JaHBIH

JuBunertd 1 HanTHEMH 32 2007
Kopurupane Ha rpewxy oT

MU, TOIHHHA

IlpoMeHH B CUET.IONMUTHKA 34
croiinocted npar Ha MC nw HA
Ileyanba

[ponaxba Ha AABECTHLHH

Camno ua 31 pexemepn 2008 r.

Cannao na 1 anyapu 2009 r.
TIpeowensueH pe3eps HA OTII.
MC

JuBHaeHTH ¥ TanTHEMY 32 2007
Kopurupane Ha rpetuky oT
MHH.TOIHHA

[Ipomenu B CYET.NOJATHKA 38
croiinocten npar Ha MC n HA
Ileqanba

Cajno #a 31 gexemspn 2009 r.

PezepB oT Hpyrn Hepasznpenesaena  Ob6me
NPCONEHKA HA  pe3epBH neuanda
uMcC
2487 10 784 1005 14276
2 3.
...................... /751 75/
...................... 12/ 12/
........... 1265/ 1265/
........... 207 207
2484 10784 873 14 141
2 484 10 784 873 14 141
268 268
...................... 1109/ 1109/
...................... (229) {229)
...................... 415 415
2752 10 784 950 14 486

Pe:;epsme OT OpeolicHKa Ha IMOTH, MALITHHHA H ChOPBKCHMA HC NOICHKAT HA pasnpeaeneine non

{popmaTa Ha AMBHICHTH.

JIpyrure pe3epsH ca GopMHpaBH OT paslpeiencHue Ha nedandara i T NpeoteHkKa Ha

IBATOTpadHM akTHBH 10 1997r.110 MOCTaHOBICHHS Ha Munncrepcku chpet. Te moexar na
pasnpeeNcHAe ChITIacHO JIEHCTBAIOTO 3aKOHOJATENCTRO.

dunancos JH3MHAT

3agbIpKeHHS 110 AOTOBOP 32 JIH3HHT

JlpyTH 3a0BKEHUA

Knm 31 nexkemspn

2008
443

443

3aaBKEHEATA 10 JOTOBOPH 3a [bHHaHCOB JIN3RHT Ca JSHOMUHWPAHH B €BpO, BCUYKH OCTaHATN

ABIITOCPOHH 3adbiKEHHA — B JICEA.

JINXBEHHAT MPOIEHT TI0 TOTOBOPA 38 (PMHAHCOB JU3MHT € 3 MECEUEH EURIBOR c¢ nagbaBka-

3,25%

22







OTcpodenn JaHbOHU

QTcpodeHnTe AAHDIM C€ OTYHTAT 3a BCHYKH BPEMEHHM DAasiHKM MEXIY JaHb4HATa OCHOBA Ha
AKTHBHTE H NACHBHTE M TAXHATA OanafHcoBa CTOHHOCT 32 LEMHTE HA CYECTOBOJHOTO OTYHTAHE [PU
JaHBYHA cTaBka B pasmep Ha 10 % (2008: 10 %) npuiioxnMa 3a roJMHATa, B KOATO CC OHaKea ja ce
TOPOARAT ¢ OOparTHa cHna.

2009 2008
Orcpovend NaHbBIH

(359) (321)
Canno 01.01.
38 15

1. OTcpoyerH JaHBIH — 00e31eHKa

2. OTcpoueHy JaHBIM — 00E3LIEeTeHUE 2
(53) 8

[\]

¥
3. OrcpoveHy JaHbIH - OTIYCKH
I (77) (77)
4.0TcpoueHH JaHBIUH -AMOPTH3AIMH
(269) (269)

5.0TcpodeHH JaHbIHA - IPEOUSHBHCH pPe3eps
23 (38)

IIpusnaTn npes rogMHaTa
23

1. QbesueHka

(1)
102 (61)

2. OGesmieTenue

3. OTnyck
(347)

4. AMopTH3al{HH
269

5. [IpeoneHbueH pezepn
(336) (359)

Canpo 31.12.
38 38

1. Obe3ueHka

2. ObermereHue
49 (53

3. OTnyckn
(424) (77)

4. AMopTH3aLHI
(269)

5. IIpeoucHBIEH pe3cpr
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Teprosckn H APYIrH 3aXbIUKEHAS

3aabIDKEHUA KbM JOCTARIHIM
[posssnm

JlaHBOH B COIMATHO OCHTYDSBaHE
3anbIKEHAR KBM NIepcorana
Jpyrn 3anbiDKeHHA

TonuHa, 3aBLPHIRIA HA
31 aexemBpn

Bcuuky THProBek# ¥ APYTH 3abIDKEHHA ¢a JeHOMAHHPAHH B JIEBA.
Herau npuxeny 0T NPpogaxOu ¥ Jpyr¥ NpuXoan
ITpuxoad OT YCIyTH

IIpuxonaun o1 mpoayKIHs
Ipuxomu o1 cTOKH

2009 2008
381 267
425 359
832 868
504 414
219 189

2361 2097

T'oguna, 32aBBpUIHIA HA
31 pexeMBpH

HApyru nprxoan

2009 2008
10 824 9916
83 188

37 36

10 944 10 140

Ionuua, 3aBLPMIKHAA HA
31 gexeMBpH

2009 2008
[MTpuxonu ot drHAHCAPAHASL 220 190
Tpuxonu ot nponaxba Ha MaTepHAIH 25 49
Ipuxoxu ot nponaxba Ha [IA 9 5
Apyru 1puxos4 93 257
347 501

CoriiacHe Cc9eTOBOJHATA IOJMTHKAZ Ha [JpyKecTBOTO B

roqamuna QUHEAHCOB OTYET ce BRIUBAT GaxkTypupanure
npaxoan upes m.adyapa 2010 rox. kacaemu oTYeTEHHTE
KOJMMYecTBa BOA2 MOJ3BAHH 0T K/AHEHTH IIPe3 M.ACKeMBpH
2009%ron.

CnazeHu ca M3INCKBAHHATA HA 3aK0HA HA CYECTOBOACTBOTO 32
CHIOCTABAMOCT HA MPHXOAH H PA3XOIH.

PazxoaM 3a AeliHOCTTA

Marepnaim

BoHinu yeayra

Pazxonn 3a 3aniaTh

Pa3zxomu 33 cCOUManHo QCArypsaBane
Paszxonu 3a amoptrsanis (pun. 6, 7)
Jpyru pazxonu

KopexTu Ha pasxomuTe

31 xexemBpu

IopuuAa, 3aBHLPHIKIA HA

2009 2008
2 144 2200
1719 1845
3467 3122
2037 1795
1343 1 381
275 349
49 -328
11034 10 364
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27.1 3HauuMu no cBod Xapaxrep pa3xoan

28

28.1

28.2

B XHISOH JiCBa

1.Pasxopgu 33 mavepuanm 2009r. 2008r.
OCHOBHW MaTepwarnu 786 847
en.eHeprms 441 324
ropuBa i cmas.marepuanu 435 571
patotHo obnekno 93 72
MMM apyrw 111 90
KOMIN.KOHCYMaTUBM i1 KaHL. M~1TH 50 34
BOAd 16 16
aBTOMaCTH U N'YMU 115 112
xnop, benuda 22 23
XpaH.npoa 9 15
Apyra . _ 66 46
O6uio pasxonn 3a MaTephany 2144 2200
2.Pa3xogM 3a BLbHIWHY YCNYIK 2009 2008
acanTtupane 217 260
adodamentu 11N EKAMND 47 39
TenedoxH pasrosopn 53 67
ychnyri - cTpoMTeNCTE0 64 51
NOLLEHCKY pasxogn 7 8
0BA8U 1 CLODWEHVA 15 33
TpaxenopT 32 37
H2EMH 28 28
3aCTPaxosku 20 42
Takcu 37 39
pemodTd MM v AMA 104 85|
NpoBEPKA BOJOMEPH 37 42
AepaTtuzayus 15 20
reoges.ycnyru b5 6
TaKca kacv 18 13
TFeTHW - NepcoHan | 22 1 L
oxpaHa Ha obekTi 189 147
AanbLUn 594 666
apyri 164 271
|O6uio pasxoamaaBuummnycnym | 1719) 1845

DuHaACOBH NPHXOOQH H Pa3X0/IH

PUHAHCOBH NIPUXO/IH
ITpuxoayu OT TUXBH

TTpuxoad OT MPOMSHA Ha BaXyTHH KypCcoBe

MHHAHCOBH paiXoaH

Pazxonu 3a mIxXsu

Jipyrna ¢puHAHCOBH Pa3XoaH
BainyrHo-KypcOBH PazlIMKH

ToguAA, 3aBBPIIAIA HA
31 AekeMBpH

2009 2008
36 17

2 4

38 21
32 33

2 13

2

34 48
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29

30

31

32

Pa3xopn 32 nannnu I'onmHa, 3aBbpuIn/Ia Ha
31 nexemBpH
2009 2008
Texymu pa3xoX 3a JaHBK BBPXY J0X0/a 100 i5
OTcpoueHH laHblH 245 38
345 53

3a 2009 roamua gaHBEYHATA CTaBKa ocraBa HenpomeHeda Ha 10% (2008 r. - 10%) cwraacHo
M3UCKBAHMATA Ha 3aKOHA 3@ KOPHOPATUBHOTO NOJ0OX0/Ho obnarane.

Joxonn na aknuA

OCHOBHHAT KalIMTAI HA APYXKECTBOTO € B AanoBe. llopagy TOBAa HE ¢€ ONMOBECTABAT HAHHH 32
JOXOAH HA aKiusi.

OcHoger 00X00 HA aKYUs

OcHOBHMST JOXON Ha €IHAa 4KOHA C¢ M3YHC/IABA KATO C€ pa3/iell HETHaTa Iedanda 3a
pasrnpesielcHHe MEXJAy OCHOBHHUTE aKI[HOHEPH Ha CpejHO-TIpeTerNeHMs Opoil H3mazeHM Tmpes
ronupara OoOHMKHOBEHH AaKIHH, OT KOHTO Ce Bajar cpeaHds Opoli o0paTHO H3KynEeHM oOT
JpyXecTBOTO 0OMKHOBEHH AKIHH.

Hoxo0 na axyus ¢ Hamarena cmoiirocm

3a neuTe Ha M3YHCISHRETO Ha TOXO0 Ha aKIlMA ¢ HaMaJleHa CTOMHOCT, CPpeIHO HpeTerneHusT Opoit
Ha H31aJeHUuTe OOMKHOBEHH AKIHH ¢ KOPHTHPaH ¢ BCHYKY KHWKa, HOTCHIMANHO KOHBEPTUPYEMH B
obuxHoseHu aknun. KoM 31 nexemepn 2009 u 2008 rognna JpyKecTBOTO HAMa H3/1a/ICHU
KOHBEPTHPYEMH ICHAH KHHKA.

JduBHaenTH

J{MBUICHTHTS, TIODIEXKAIIH HA IIAMaHe, ce OTYATAT Criej{ KaTo IO/IIMHUAT GHHAHCOB OTYeT Obe
npuer oT MPPB. ‘Tosa ce o4akea ga Gbae npes mecen, Mapt 2010 r. Ilopanu T0Ba TO3K dbunancoB
oTYeT He OTpa3sABa AMBHACHTA 3a IIIAIIaHe, KOHTO 1e HAMEPH CHETOBOJHO OTPANKEHME B OTHETA 33
KaIMTaNa KaTo pasnpelcicHHe Ha pe3yiTara 3a T'OAMHATa, IPUKAoYsaia #a 31 nexeMspu 2010 r.
CraBKaTa Ha AMBACHTA CC ONPEAEiA ChC 3aKoHa 3a AbPKaBHUA GIo/KeT Ha Penybmika boirapus
¥ TOCTAROBIIEHHE HA MHHUCTEPCKH CHBET 3a M3IBIHCHUETO Ha 38KOHA.

TIpes 2009 ., ¢ HAYHCIIEH U BHECEH AMBHAEHT Oor nedanbara 3a 2008 r. B pasMep Ha 103500 ns.no
craka 50% oT HeTHara /Gamancosata/ mewana. [Ipez 2010rume Onae HAYMCACH W BHECCH
AMBIJICHT OT meuanGara 3a 2000r. B pasMep va 207,5Xui1.018. Ho cTaBka 50% ot HeTHaTa nevaioa.

Yenosun 3a1b/DKeRHA

JlaubYyHUTEe BIACTH Ca W3BBPIUMIN IHIHA pesusus Ha [{pyxecTsor10 A0 2006 r. BXIOUMTENHO. 3a
HenuTe fia 3aKOHA 3a faWbK BLPXY J00apeHaTa CTOMHOCT € M3BBpIICHAa JaHBYHA pPCBU3NA 10
2007r.BKmounTenHo. He ca KOHCTATHPAHH 3HAYHMH HAPYHICHHS HITH 3a0€IeKKH.

JausyanTe CTY>KO0H MOT4T [0 BCAKO BPEME 1A [IPOBEPAT OTHCTHUTE M PETUCTPUIC B PAMKHIC Ha
nerre NOCACAOBATENHY FOAMHM, cuuTapo oT | sAHyapH Ha TroAWHAaTa, CneABallla To/MHATa, IIpes
KOSTO € CACHBAO Aa Ce IUIATH JaHBYHOTO 3aJbJDKEHHE, H Ja HajoXar JONBJIHATENHH JaHb4HH
3ampmKeHus WM rno6u. Ha pwskopoacteoro Ha JIpyXKecTBOTO HE €a M3BECTHHM OOCTOATENCTEA,
KOHTO 6HMXa MOTIIM {3 JOBeaAaT 0 BE3HHKBAHE HA ChIIECTBEHH 3a/(b/IKECHAA B Tasd 061acT.






Tpes oTueTnna nepuos ca HaumcneHR TAKCH 3a BOJONOA3BAHE 33 MAHANY OTYSTHA nepuon 2001 -
2006r. B pasmep Ha 229 xuns.

[Ipes 2009r. o sxanta na ynpasutens na BUK EOOJ] e 3aBemeHo geno Nel2109/2009 to ormca ua
BAC cpemy pemenne Ha AIMHHHCTpATHBEH ¢ Braroesrpan Ha croiisocr 63842,1018. Hait-
BepoATHO pemenuero Ha AC bnaroesrpan me 6nae notsspaeno ot BAC. Crmo Taka ce ouakea
pe3 2010r. 3a cymara ot 41060 ne. na Gwvae uznages AYILJIB on MHBEHCTBPa Ha OKOJTHATA Cpe/ia
1 BoauTe. O0maTa CTOMHOCT Ha YCROBHHTE 3a/TH/DKEHHUS 3a 3AIUIAINAHE HA TAKCH 33 BOJOTON3BAHE
BB3/H3a H2 104902,1058.

w
w

Cnenku cne cBHP3aHH JTHHA

Hsama cRBp3aHM (A2 U CACAKH C TAKIBA.

BainarpakieHns Ha KJAIOMOBHS PbKOBOJICH ICPCOHAN — YIIPARKTE H KOHTPoaLop 3a 2009
TOAHHA € B pasMep Ha 54 xXwijs. m npejacTaBasBa KpaTrkocpadAan jgoxoan. He ca

npensuaeHH J0X0AH CJIe/] IPHKINYBAHEe HA JOTOBOPHHTE CH OTHOIIIEHHHA € I[py}KecTBOTO.

Buanarpaiaennero Ha Oauropa 3a IPoBepKa U 3aBepKa Ha roaHmnus GHHAHCOB 0TYET € B
paiMep #a 9,6 Xna.JeBa.

|73}
(3]

CpiuTHA clen parava Ha dajanca

Cnen 31 nexemepu 2009 r.npeAcTON aKTHBHTE, COOCTBEHOCT Ha IPYKECTBOTO, KOMTO (10 CMUCHIA
Ha 3aKOHA 32 BOJMTE ca NMYOMUYHO AbPHKABua ¥ nyGmuuno obmwuucka cobersenoct aa Obaatr
NpEeNAfeHr Ha HOBOCH3&/EHH AacolHalMM Ha OoOmMHMTE W Abpxkasara. 1e3d aKTHBH C
NpeJaBaHeTo MM CJefBa Ja ObjaT OTNMHCAHH OT OanaHca Ha APYXECTBOTO 3a CMETKA Ha
COBCTBEHHA KauTal. BamaHcoBaTa UM cToMHOCT koM 31.12.2009r. pE3mmaa Ha 1112 1xnin.as.

JNo AaraTa Ha M3roTBsHe Ha GMHAHCOBHA OTYET HE €A MPEAIPHETH NSHCTRHA 3a UPEIABAHETO HM.
Tlo 1asm IpuYHHA B HACTOSIIHA (QHHAHCOB OTYET HE C4 H3BBHPLICHH KOPEKUHHA B CTOHHOCTTA Ha

HETHHTE aKTHBHL

N B R G I E I R N O EEm e e W
W
=9

Bemuka beposcka
I'maBeH CYETOBOJHT
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A0 EAHONNYHUSA COBCTBEHUK
HA ,BOOOCHABOABAHE U KAHANTU3ALMA" EOO/
P. BRATFOEBIPAL

[OKIAL HA HE3ABUCHUMUST OJUTOP

HNoxnan Bbpxy hiHaHCOBUA OTHET

Hue wW3BLPLLUMXME OAUT Ha NPUNOXEeHNR (UHAHCOB OTYET Ha ,BOAOCHABAABAHE W
KAHANW3ALMA” EOOL rp. BnaroeBrpap, BkOYBaL OTYeTa 33 (PUHAHCOBOTO CLCTOAHNE KbM 31
fAekemBpy 2009 r., oryeT 3a BCeoGXBaTHWUA A0XO[, OTHET 32 NpoMeHwTe B cobBCcTREeHUA Kanutan,
OTHET 33 NApUUHMMTE MOTOLM 33 FOAWHATA, JaBbpuwiBallja Ha Tasw AaTa, Kakto u 06obuweHoTo
ONOBECTABAHE HA CHLECTBEHNTE CHETOBOLHN NOMUTUKA 1 APYTUTE NOSICHUTENHN NPUNOXEHNUA.

OmzoeopHocm Ha phrogodcmeomao 2a huHaHcOBUS omyem

OTroBOpHOCTTA 33 WSTOTBRHETO W AOCTOBEPHOTO NPEACTABAHE Ha TO3M (MHAHCOB OTHET B
ChOTBETCTBUE MeKAyHapoOAHWTE CTaHAapTy 3a (PMHAHCOBM OTYETW C€ HOCW OT PBLKOBOACTBOTO HA
npeanpuATMETo. Tasu OTrOBOPHOCT BKMouBa: paspaboTeane, eHenpasaqe W noaabpXaAHe Ha
CUCTEMA 33 BLTPEWeH KOHTPOM, CBbp3aHa C W3rOTBAHETO W AOCTOBEPHOTO NPEACTaBAHE hHa
(OUHAHCOBM OTHETN, KOWTO JAa He CbALPKAT CbUECTBEeHM HETOHHOCTU, OTKITOHEHUA ¢
HECLOTBETCTBMS, HE3aBUCMMO [ANM Te Ce AbMKAT Ha usmama WM Ha rpeulka, nopgbop u
NpUroXeHne Ha NOAXOARWIN CUETOBOAHW MNOMATUKKA, W WU3FOTBAHE Ha NPUGAN3NTENH CYETOBOAHN
OLEHKW, KOUTO Aa Ca PasyMHW NpW KoHKpeTHUTe obcTonTencTsa.

OmzoeopHocm Ha odumopa

HaluaTa OTrOBOPHOCT CE CBEXAA AC U3Pa3fBaHe Ha OAMTOPCKO MHEHWEe BbPXY TO3M (PHAHCOB
OTUET, OCHOBABRALUO Ce Ha U3BLPLLEHUN OT Hac oauT. HalnAT oauT Belue npoBedeH B CLOTBETCTBUE
¢ MPOMECMOHANHUTE M3UCKBAaHWA Ha MexayHapogHUTe OAMTOPCKM CTAHAApTH. Te3n craHAapT
HanaraT CnasBaHe Ha eTMHHATE M3UCKBAHUA, KakTo 1 OAUTHLT Aa Obae nnadmpad w npoeeaer Taka,
ue HMe aa ce yGeaVM B pasymMHa CTeneH Ha CMIYPHOCT ROKONKO (PMHARCOBUAT OTHET He ChAbPXa
CHLIECTBEHN HETOMHOCTW, OTKITOHEHWUS U HECBOTBETCTBUA.

OauTBT BKMOYBA WAMLNHEHWETO HA Npoueaypn C Uen normyuasaHe Ha OAWTOpCKA
[0KA3aTeNcTBa OTHOCHO CyMwWTE W OMOBECTABAHWATA, npeacraseHyt Bbb (PUHAHCOBUSA OTHET.
WabpaHuTe npoLeAypy 3aBUCAT OT NpeLeHKaTa Ha OAUTOPA, BKNKOYMTENHO OLeHKaTa Ha puckoBeTe
OT CBLUECTBEHN HETOYHOCTH, OTKMOHEHUS U HECHLOTBETCTBUS BbB (PUHAHCOBUA OTHET, He3aBNCAMO
LanM Te ce ABLIKAT Ha W3Mama unv Ha rpelwxa. py M3BLPLIBAHETO HA Te3U OUeRKA Ha pucka
OfMTOPLT BaeMa MOJ BHUMAHWE CMCTEMATa 3a BbLTPELSH KOWTPON, cBkp3aka C W3rOTBAHETO W
AOCTOBEPHOTO NPEACTABAHE Ha (PMHAHCOBUA OTYET OT CTPaHa Ha NpeANnpUATUETO, 3a Aa pazpaboTu
0ANTOPCKM NPOLIEAYPH, KOWTO €A MOAXOAALUM NPKU Te3U 0BCTOATENCTBA, HO HE C Lien W3pasABaHE Ha
MHEHUE OTHOCHO ePEeKTMBHOCTTA Ha CUCTEMATa 3a BhbTPeler KOHTPOR Ha NPeanpuATHETo. OpuTBT
ChI0 Taka BKIOUBA OLEHKA Ha YMECTHOCTTA Ha NPUNaralnTe CYeToBOAHN NONWTUKK 1 pa3yMHOCTTa
Ha NPUBIM3UTENHUATE CUYETOBOAHU OLIEHKW, HAMPAaBEeHM OT PBLKOBOACTBOTO, KakTo W OLeHKa Ha
USINIOCTHOTO NPEACTaBAHE BLB (PUHAHCOBUA OTHET.

Cuntame, Ye WBBHPWEHMAT OT Hac oguT NPeAocTaBs ACCTaTb4HHA U NOAXOARLLA Haza 3a
W3pPa3eHOTO OT HAC OQWTOPCKO MHeHKe.







Odumopcko MHeHue

B pesyntaTt Ha ToBa, YAOCTOREPABAME, Y€ (PUHAHCOBUSIT OTYET NPeACcTaBA AOCTOBEPHO, BbLB
BCUMKM CBUWECTBEHW aCheKTH, (huHaHCOBOTO CheTosiHMe Ha ,,BOAOCHABOABAHE ¢
KAHANN3ALWA" EOOQL rp. Bnaroeerpag koM 31 gekemepn 2009. roauHa, KakTo vt Herosute
hUHAHCOBY PE3YNTATW OT AENHOCTTa W NAapU4HUTE MOTOUW 33 roguHaTa, 3asBbpluBauja Torasa, B
cwoTBeTCTRME MeXayHapoarute cTaHaapT 3a (PUHAHCOBO OTUUTaHE.

O6prujaHe Ha eHUMaHLe

bBes fa uwapasspame pesepBn, obpbllame BHUMaHue, ve npea 2010r. cbrnacHo 3akoHa 3a
BoguTe npeacton aa Gbaar maBajeHu OT Kanurana Ha ApYXecTBOTO akTusW B pasmep Ha 11 121
Xun.ne u cobCcTBEHOCTTa BBLPXY TAX Aa ce TpadHcopmupa B8 nybnudHa obwmHcka n nyGrmyHa
AbpXaBHa COBCTBEHOCT.

Hoknag BuLpXxy ApYrv NPaBHY U PErynaTopH M3NCKBAHWA

CurnacHo W3UCKBaHWATA Ha udn. 38 an. 4 oT 3aKkoHa 32 CHETOROACTBOTO, HUE C& 3ano3Haxwe
ChC ChABPXKAHMETO Ha NpUNOXeHus aoknag Ha ,,BOAQOCHABAABAHE WU KAHANU3AUWA” EOOJ
rp. BnaroeBrpag 3a geiroctra 3a 2009r. B pesynraT Ha ToBa yAOCTOBEpABaMe, Ye Npe/iCTaBeHnaT
OT PBLKOBOZACTBOTO A0KNaY 33 LEAHOCTTa € B CbOTBETCTBME C (PUHAHCOBUA OTHET.

Jara: 23.03.2010r.
rp.Bnaroesrpap,






