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I'OOAUIIEH ®MHAHCOB OTYET
31 nexemBpu 2020 romuna



TOQHIIEH JOKIAJ 34 AEHHOCTTA

PukosoacTsoto Ha BTJI Buarapus EOO/] (,,[lpyiecTBoTo") npecTass cBOs rojuilieH A0KAaa U
rogauwHus GuHancoB otuer kbM 31 nekemBpu 2020 r., U3roTBEH BB BCHUKH ChLIECTBEHM aClEKTH B
CbOTBETCTBHE ¢ MeXAyHApOAHHTE CTaHAapTH 3a prHaHCcoBO oTyuTane (MCDO), usnanenu or Chsera 1o
MeKAYyHapoaHu cuetoBoAHH ctanaaptH (CMCC) W pazscHeHHATa 3a TAXHOTO NpuilaraHe, M3AajeHH OT
KomuTera 3a pasacHenne Ha MCDO (KPMC®O), npuetu ot Esponeiickis cbtos (EC) u npunoxkumu B

Peny6auka Bbnrapus.

OITHCAHHE HA JEHHOCTTA

HpyxecTBoTo € yupeneHo u peructpupato B Penybanka Buarapus npes 2019r. ¢ npeamer Ha

JeiHoct BbTPELIHA U BbHLIHA ThProBHA ¢ MEAHLUHHCKH CTOKH H 060]3)’}18&]-]6.

MPETTE] HA JEHHOCTTA

Paszeumue u pesyimamu om oeinocmma na opyycecmeomo

[1pes 2020 r. cueTOBOAHMAT (DUHAHCOB PE3Y/TAT NpPeaH AaHLYHO MPeodpasyBaHe € CUETOBOAHA
neyan6a — 13 690 xun. nera, a gaHbuHUA (PUHAHCOB PE3YITAT € JaHbYHA nevanda — 15 105 xun. nesa.

PeannsupanuTe npuxoan ot npoaaxou ca B pazmep Ha 67 661 xuJl. nesa.
Bb3HarpaxkaeHuaTa Ha MEHWDKMBHTA Bb3H3aT Ha 85 xuJl. siesa.

KoM 31 nexemspu 2020 r. oOCHOBHMAT 3anncaH KanuTan Ha JpyXecTBOTO Bb3nu3a Ha |50 xuu. nB.

Cmpyxkmypa Ha 0CHOBHUA KARUMA
Kbm 31 nexemspu 2020 r. cTpyKTyparta Ha OCHOBHHUS KalHTaJl € KaKkTo cJe/Ba:
BTJI Xonpunre JIumuting Knnsp 100%

Kpaen coberrennk e BTJI Xonauure JlaGyau, Manaiizus



Opzanu na ynpaeienue

Kbm 31.12.2020 r. opranu Ha ynpasaenue na bTJI bearapus EOO/] ca enHONHYHUAT COOCTBEHUK
Ha kanuTana Ha [lpy:xxectBoro u ynpasutensat Jumutsp Cramos( ot 01.01.2021r. — INetsp [Tonos), koiito

€ Y'bJIHOMOLLEH OT €AHOIWYHNA COOCTBEHHUK a PbKOBOAH U MpeacTasnssa J[pyxkecTBoTo.
KM pefinoctra Ha JlpykecTBoTO HAMa cneun (Ui eKONOTHYHH H3NCKBAHHA.

bposT na nepconana, naer Ha TpynaoB joroeop kbM 31 aexemBpu 2020 1., e 11 yoBeka.

Opzanuzayuonna cmpyxkmypa

B kpaa na 2020 r. BTJI Bearapus EOO/] onepupa nocpeactsom uenrpanara cu B rp.I1nosaus.

JIpy:KecTBOTO HAMA PErHCTPHPAHU KJIOHOBE.

Baxycuu cvdumus nacmonuiu cied oamama Ra (Yunancosus omuem

[Tpes 202 1r. npoabkaBaT OrpaHUUMTENTHUTE MEPKH B CNEJICTBUE Ha eMUIEMHYHATA 00CTAHOBKA,
Bb3HHKHana npe3 2020r. BB Bpb3ka ¢ nanaemusTa Covid 19, koeTo ch3naBa 3HAYMTENHA HECHTYPHOCT
OTHOCHO BEJIHUMHATA Ha e()EKTHTE BLPXY NefHOCTTa M (PUHAHCOBOTO CHCTOSHHUE HA JPYKECTBOTO Mpe3
cieziBaiinte nepuoan. OLUeHKaTa Ha PUCKOBETE 3aBUCH OT (akTOpU , KOUTO €A U3BLH BIMSHUETO HA

APYXKECTBOTO U TOBA 3aTPYJAHABA KOHKPETHOTO UM H3MEpPBAHE.

B navanorto na 2021r., cies gatara Ha ycTaHOBSBAHE Ha MOKa3aTeNuTe B OAMUIHHS (BUHAHCOB
OTYeT, € JOroBOpeHa ¢ KJIHEHT W HarpaBeHa MONOXKHUTENHA KOPEKLUS B LEHUTE HA MPOAAJCHHTE CTOKH
npe3 roaMHata Ha croiHocT 502 Xx.eBpo. [lopanu ToBa 0OCTOATENCTBO, APYKECTBOTO HE € MMAJIO
Bb3MOJKHOCT [a OTpasd edekra BbpXy cyMata Ha NpofakOuTe W B3eMaHWATa OT KIMEHTH KaTo
KOpurupaio cbbutne. Binanuero BbpXy cymara Ha KOPMOPaTHBHHUS JNaHbK € OTPaseHo B JaHb4Ha

JAceKnapaung 3a roaMHara.

B nelinoctra Ha JlpykecTBOTO HsiMa HACTBNWAM APYTH CbLIECTBEHW CHLOWTHA Clie] JaTaTa, Ha

KOSATO € CbCTaBeH MOAHLLUHUSA (bHHaHCOB OTHET.

Aeiicmeus ¢ obaacmma na Hay4HOU3CIEQ08AMENCKAMA U pazeoiina deiinocm

[Mpes 2020 r. B JIpy’KecTBOTO HE ca H3BLPLUBAHK ACHCTBHS B HAYYHOW3CE]0BaTENCKATA U

passolina nefiHocT.



DuUHAHCOBU HHCIMPYMEHIMU U (YUHANCOE PUCK

Jpy’KeCTBOTO HMMa EKCTIO3WIMA KbM CIEJHHTE DPHUCKOBE OT ynoTpeGarta Ha (HHAHCOBH

MHCTPYMCHTH: KPENWTEH PUCK, THKBHJEH PHCK, Nna3apeH pUCK H ONEPATHBEH PHUCK.

PbkosoacTBOTO Ha JIpyKeCTBOTO HOCH OTTOBOPHOCTTA 3a YCTAHOBSBAHE W YNPABJIEHHE Ha
puckosete, ¢ konto ce cOnbeksa JpyxkecTBoTo. TToNUTHKHTE 32 YTIpaBicHHE HA PHCKA B JPYXKECTBOTO
HACHTHOUIMPAT W aHANM3MpaT PHCKOBETE, BAMSEIH BLPXY Jlpy/KECTBOTO, yCTaHOBABAT JMMHTH 3a
noemaHe Ha PHCKOBE MO OTACAHHM BHAOBE, AedUHHPAT MpPaBUAA 32 KOHTPOJ BbPXY PHCKOBETE M
CLOTBETCTBHE C YCTaHOBeHWTE JMMHTH. [lOJMTHKHTE W CHUCTEMMTE MO YNPaBJCHHE HA PHCKOBETE
NOAJIesKaT Ha PEryispHa MpoBepka € LEN YCTAHOBSABAHE HA HACTBIMIM H3MEHEHMA Ha mnasapa W

nefinoctute Ha [{pyxecTBoTo,

JlpyKecTBOTO ThpryBa eQMHCTBEHO C YTBBP/CHH, MiaTexocrnocoGHu kowTpareHTH. Herosara
NMOJMTHKA €, Y€ BCMYKM KJIMEHTH, KOMTO KeNasT Jla ThPryBaT Ha OTJIOKEHO MJallaHe, MOoJJexaT Ha
NpoleIypH 3a npoBepka Ha TAXHATA nuiarexxocnocobHocT. OcBeH TOBa, canjara M0 ThProOBCKHTE
B3eMaHHATa C€ CIeAsT TEeKyWO, B Pe3yaTaT Ha KOETO eKCMo3uuMaTa Ha JIpyKecTBoTo Mo

Tp}‘ﬂHOC‘bGHpaeMH H HECBGHpaﬁ:MH B3EMaHHA HE € ChLIECTBEHA.

KpeautHust puck, KoHTo Bb3HMKBa OT Apyrute (uHaHCOBM aktuBM Ha JIpyikecTBOTO, KaToO
Hanpumep, NapuuHi CPeACTBa W Jpyru (JMHAHCOBH aKTHBH, NMPEACTABSBA KPEAUTHATA EKCIO3ULMSTA HA
Apy’KeCcTBOTO, NpPOM3THYALA  OT Bb3MOXKHOCTTA HEIOBHTE KOHTPAreHTH 1a HE W3NbIHSAT CBOMTE
3aab/okeHus.MakcuManHata KpeiauTHa excnosuuus Ha JIpy)KecTBOTO M0 MNOBOJA Ha NpPH3HATUTE

()MHAHCOBH aKTHBH, Bb3JIH3a HA CLOTBETHATA UM CTOMHOCT no Gajanca ke 31 Jexkemspu 2020 r.
Hanuunnte napuuxu cpeicTsa ca B pasniamaTesHit CMETKH B DAHKM C BUCOK KPEANTEH PEHTHHT.

JInkBuAHUAT pHCK € pHCKBT, ue JIpy/KeCTBOTO 1ue MMa TPYAHOCTH NpPH M3MbJIHEHHE Ha
33/1bJDKEHUSTA, CBbP3aHH C (PMHAHCOBHTE NACHBU, KOMTO CE YPEk/AT C Naph WM 4Ype3 APYr (GHHAHCOB
aktuB. [loaxoaeT Ha JIpyxecTBOTO 3a ynpaBieHue Ha JIMKBMJHOCTTA € Jia CE OCHIYPH, AOKONKOTO e
Bb3MOKHO, 4 BUHAIHM 1€ HMa AOCTaTbYHO JMKBHIAHOCT, 3a [ HU3MBJIHH 3abIKEHUSTA CH, KAKTO MpH
HOPMaJIHH, TaKa W MPH CTPECOBH YCNOBMs, KaKTO U Oe3 ja ce NnoHece HEMPUEMJIMBH 3aryOu Miu Ja ce
HAaBPE/JN Ha penyTauuata Ha JIpyxecTsoTo. 3a 1a ynpasissa 1031 puck, J[pyKecTBOTO H3MON3Ba TEXHHKHI
3a OIO/UKETUPAHE M NIAHUPAHE, OTYUTAHE HA JTUKBHAHOCTTA, KPATKOCPOYHH M CPEAHOCPOUHH NMPOrHO3M
Ha MapHYHHTE NOTOUHM. PHKOBOACTBOTO HA APYXKECTBOTO MOAMALPIKA AOCTATHYHO CBOBOAHM NapHUHM
HAalTMYHOCTH € LeJl OCHTYPABAHE Ha TNOCTOSHHA JIMKBUAHOCT M MOracsiBaHe Ha 3aQb/DKCHHSTA HA

JPYKECTBOTO B JOTOBOPEHHTE CPOKOBE.



[MazapeH puck € pUCKBT, Y€ NPH NPOMSHA HA MA3apHHTE LEHH, KATO YyYHAIECTPaHHA BajyTa,
JMXBEHU NPOLECHTH WM KallNTaJlOBH HHCTPYMEHTH Lile 3aCerHaT JOXOAbT Ha JAPYKECTBOTO OT (PHHAHCOBH
MHCTpYMeHTH. LlenTa Ha ynpaB/ieHHETO Ha NMa3apHUs PHCK € Jia Ce YNPaB/sBa U /1a CE YCTAHOBH KOHTPO

Haj nasapHaTa eKCno3uuua NpH NpUEMJIMBH MapaMeTpH npu ONTHMH3HPAHEC Ha Bb3BPallaeMOCTTA.

BanyTHusiT puck € pHCKBT, NMpH KOWTO CTOWHOCTTa Ha (JMHAHCOBHTE WHCTPYMEHTH ILE Cce
NPOMEHA B CNEJCTBHE HA NIPOMEHH BLB BATYTHHTE KypcoBe. J[pYKecTBOTO € H3JIOKEHO Ha BAJIYTEH PUCK
nopajJii TOBA, 4 OCHLUCCTBABA TPAH3AKLUMHI HE CAMO B €BPO C IPYrUTe KOMNaHuu OT rpynara. BaayTHusat
PHCK € CBbP3aH C eKCMO3MUMHTE B aMEPUKAHCKH M KaHAJCKH JIONapH, KOMTO npeacrasnassar 39% or

CalaoTo Ha B3IEMAHMUATA M0 ]"IpOIl&)KﬁH.

JIMXBEHUAT PUCK € PHCKBT, NMPH KOHTO CTOWHOCTTA Ha (DMHAHCOBMTE MHCTPYMEHTH lUE ce
NMPOMCHS B C/IEACTBHE HA TPOMEHH HA Na3apHUTE JMXBEHH NPOUEHTH MK IMXBEHHTE PA3XOiH U MPHXOIH
Ha MHCTPYMEHTHTE ¢ MPOMEHIINBA JIMXBA MOraT Jla ce MPOMEHST Mopaan NpoMeHH B 6a30BUs NPOLEHT. 3a
TeKyllaTa CH ASHHOCT APYKECTBOTO HE M3MON3BA NUXBOHOCHH aKTHBH M MACHBM C NIPOMEHJIMB JIMXBEH

NMPOUCHT, KOETO MPABH JIMXBEHHWA PHCK 3@ MOMEHTA HECBILIECTBEH.

OnepariBeH pUCK € PUCKBT OT MpPeKH MW KOCBEeHH 3aryGH, NPOU3THYALLM OT LHPOK KPBI OT
MPHUHHH, CBLP3aHH C TIPOLECHTE, MepCcoHana, TEXHONOrHHTe W MH(pacTpyKkTypata Ha J[pyxkecTBoTo,
KaKTo M OT BbHLWIHH (DAKTOPH, Pa3Nv4HH OT KPEAMTHM, MasapHi W JTHKBHAHH PUCKOBE, KAaTO HaNpuMep
TE3H, MPOU3THYALLM OT NPaBHU U PEryNaTOPHH U3MCKBAHUA W OOLIOTPHETH CTAHAAPTH HA KOPHOPATHBHO
nopeieHne. OnepaTHBHU PUCKOBE BB3HMKBAT OT BCHYKM onepauuu Ha JlpyxkectBorto. Llenta Ha
JIpy’KecTBOTO € Jia ce ynpap/sABa ONepaTHBHUS PHCK, Taka uye ja ce GanaHcHpa Mexay M3GArBaHeTo Ha
(unaHcosu 3aryGu W yBpexaaHe Ha pemyTauusTa Ha JpyKecTBoTo.

YnpaBnexue Ha kKanuTana

OcHoBHATa LE Ha YTpaBJEHHETO HA KanuTajsa Ha JIpyKeCTBOTO € jJa ce OCHTYpH cTabuiieH

KPE/IUTEH PelTHHT W KaNHTaNOBH MOKa3aTelNH, ¢ Oriie/l NpoAb/IKaBaoTo GpyHKUHOHHpaHe Ha OU3Heca W
MaKCHMH3HPaHe Ha CTOHHOCTTA MY 34 .

JpyxecTBoTO ynpapnsBa KanMTanoBaTa CH CTPYKTYpa M 5 M3MEHS, aKO € HEOOXOAHMO, B
3aBUCHMOCT OT MPOMEHHTE B MKOHOMMYECKHTE YC/IOBHSL.

HpyecTBOTO ciiein COOCTBEHNS CH KanuTan upes peannsupanns (JMHaAHCOB Pe3ysTaT 3a OTUETHHS
NePHOJ, KaKTO cliejiBa:

2020 2019

Herna (3ary6a)/neyanfa B xuiL. Je. 12223 13 260

Bbpxy JlpyxKecTBOTO HAMa BhHIIHO-HAJIOKEHH KaNUTANOBH W3HCKBAHUS.



CTOITAHCKH LIEJTH 3A4 2021..

CpeaHocpounusT naax Ha GpupmaTa npeaBHIKIA PaBHOMEpPeH U CcTabueH PLCeT Ha PAcTEk, Uesil
MONMKHUTENEH pesyaTaT u B ObAeIUHTE NEPHOAN OT JefiHOCTTa Ha upMaTa B YCIOBHS HA HECHTYPHOCT,

NMPpEAH3BHKAHH OT BUPYCHATA CBETOBHA NaHaeMHus.

OTrOBOPHOCTH HA PBKOBO/JCTBOTO

C-]'lOpE,[l Gbnrapcxom 3aKOHOOATENCTBO PLKOBOACTBOTO CleBa /Ja HW3roTBA q)HHaHCGB OTYET 3a
BCAKA ranchoaa roAMHa, KOHTO [da ZaBa BApHA H 4eCcTHa npeacrtapa 3a CbCTOAHHETO Ha ,[IpymeCTaoro
KbM Kpast Ha rOAHHATa H HErOBUTE dJHHaHCOBH PE3YITATH. PBLKOBOACTBOTO € U3TOTBHJIO MPHITOKEHHA TYK

(unancos oryer B cboTBercTBHe ¢ MCDO, nprern B EBponeiickus cbio3.

PbLKOBOACTBOTO MOTBBPM(AABA, Y€ € MNpUIArano NoCNeJ0BaTEHO aleKBaTHA CUYETOBOJAHA
TNOJHTHKA U Y€ MPU U3rOTBAHETO Ha (puHaHcoBHTE 0TYeTH KbM 31 nexemBpu 2020 r. e cnaseH NPUHUMABLT
Ha NpeanasiuBoCTTa MpH OLEHKATa HA aKTUBHUTE, MACHBUTE, MPUXOAMTE W pasxoanTe. PHKOBOJCTBOTO
ChLIO TaKa MOTBbPIKAABA, Y€ CE € MPHAbpiKalo KbM AeicTBalure MCDO, kato puHaHCOBHTE OTUETH ca
M3rOTBEHH Ha TMpPUHLMNA HA AeiicTBalloTo npeanpustue. Beuuku paHHu, onosecTeHu 3a 2020 r. ca

MPeACTaBeHN B HACTOALLMA (PHHAHCOB OTHET B XMIIAAN ObIrapcky jiesa (Xui. 1esa).

PbKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJEHE HAa CHETOBOJHUTE PETHCTPH, 3a
11eN1ecoOpasHOTO YNpaBIEHHE HA aKTHBUTE M 33 NPEANPUEMAHETO Ha HEOOXOAMMHMTE MEpPKH 3a

n304rBaHeTo 1 OTKPUBAHETO HA €BEHTYAJIHU 3110YNOTPEOH U APYrH HEPEAHOCTH.

Ynpaguren, [ersp [Monos
BTJI Bbarapuss EOO]]

23.07.2021r.




AOKJIALI HA HE3ABUCUMMSI ONUTOP

A0 EJHOJIUYHKA COBCTBEHUK
HA BTJI BBJITAPHUS EOO/J

rp. baHks

Miuenue

Hue w3ebpumxme omur Ha ¢unancous otver Ha BTJI BBJITAPUSI EOO],
ChIBpIKALL OTYETA 32 (PUHAHCOBOTO ChCTOSAHKE KbM 31 mekemBpu 2020 ¥ OTuYeTa 3a nevanbara
win 3arybata U Jpyrus BCeoOXBaTeH J0XOJ, OTYETA 33 NPOMEHUTE B COOCTBEHHS KAMHTAI M
OTHETA 33 MAPUYHUTE TMOTOLM 3a rOJMHATA, 3aBbPILBALLA HA TA3W [JaTa, KAKTO W MOSCHUTE/IHHTE

NPHIOKEHHA KbM (PUHAHCOBHS OTYET, ChABPKALIM U 0000MIEHO OTIOBECTABAHE HA CHIECTBEHUTE

CHCTOBOOHH MOJTATHKH.

[lo Hawe mHeHwe, NPUAOKEHUAT (PUHAHCOB OTYET MPEACTABS JOCTOBEPHO, BbB BCHUKM
CHIIECTBEHH aCMeKTH, (PUHAHCOBOTO cheTosHKe Ha JIpyxecTBoTo KbM 31 mexemspu 2020 r. m
HETOBHTE (DMHAHCOBM pPe3ynTaTH OT JIEWHOCTTAa W TapMYHWTE My TIOTOLM 3a TONMHATA,

3aBbpuUIBalllda Ha Ta3H [JaTta, B CBOTBETCTBHE C Me;{myuapommm CTaHOaApPTH 3a C[}I’l'HaHCOBO

otumrane (MC®O), npuetu ot EBponeiickus cbios (EC).

baza za H3pazAeane Ha MHEHue

Hue w3bpuinxme HamMa OfMT B CHOTBETCTBHE ¢ MeKAYHAPOAHUTE OIUTOPCKU
cranaapri (MOC). Haiure 0TrOBOPHOCTH CHITIACHO TE3H CTAHIAPTH €A OMUCAHU JOITBIHHTETHO
B pas/iesia 0T Halus JA0KIan ,,OTrOBOPHOCTH Ha OAMTOpA 33 OAMTA Ha (puHaHCOBMS oT4eT”. Hue
CME HE3aBMCHMMHM OT JIpy)KECTBOTO B CBOTBETCTBME ¢ MeXIyHApPOIHHS €THYEH KOJEKC Ha
npodecHonanHuTe CHETOBO/IUTEH (BKITKOYHUTETHO MesxaynaponHu CTaHJapTH 3a
HE3aBHCHMOCT) Ha ChBETa 32 MEXK/IyHAPOHH CTAHJIAPTH [0 €THKA 3a cueToBonuTenH (Konekca Ha
CMCEC), 3aeH0 ¢ eTnuHUTE M3MCKBaHMs Ha 3aKkoHa 3a HesaBUCHMuUs (uuancos omuT (3HDO),
MPHIOKMMH TIO OTHOILIEHHE HA HallMg OAUT Ha (UHAHCOBUA OT4YeT B Bwarapus, karo Hue
M3MBJTHUXME H HALIHTE JIPYTH ETHYHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ H3UCKBaHHATa Ha 3HDO u

Konekca na CMCEC. Hue cunrtame, uye OAMTOPCKHMTE NOKA3aTeNICTBA, MOMY4YeHH OT HAc, ca



A0CTaTbYHH U YMECTHH. 34 J1a OCHUTYPAT 0aza 3a HAWETO MHEHHE,

Obpvuiane na suumanue

Hue obpbiname BHHManme Ha  touka 17 ,, CuOurus crien oTdeTHata nara” Ha
NPWICKEHHETO KBbM (DPUHAHCOBHA OTHET, B KOSTO € MOSCHEHO, 4e B Havyanoto Ha 2021rn e
HarpaBeHa MoNoKUTETHA KOPEKLMs B LICHHTE HAa MPOJAJEHUTE CTOKH Ha cToMHOCT 502 X.eBpo.
Kopekuusta e 10roBopeHa u OCHIIECTBEHA CJle]l Jararta Ha ONoOpeHHMe HA TOKA3aTe/HTe BLB
(puHAHCOBMA OTYET , KOETO HE € JANO Bh3MOKHOCT HA JPYXKECTBOTO Jia OTPA3d MPOMSHATA B
Cymara Ha NMpHXOIUTE OT MPOAAKOH M B3EMaHMATA OT KIMEHTH KATO0 KOPHMTHpAIo CHOMTHE BbLB
(unancopusa oTueT. BausHieTO BBPXY CyMara Ha KOPIOPATHBHMA JAHBK € OTPaseHO B JAHbYHATA

JeKapaliis 3a roiHara.
Hatreto MHeHHE He € MOAMDULIMPAHO 110 OTHOLICHHE HA TO3M BBIPOC.

OGpbiuave Buumanye Ha  Touka 17 ., ChOHTHS ciieji oT4ETHATA 1aTa” HA NPUIOKEHHETO
KbM (DMHAHCOBHS OTYET, B KOATO € MOAICHEHO, 4e 1 npe3 20211 Npoib/IkaBaT OrpaHUHHTETHHTE
MEpKHM B CJIEICTBHE HA enu/ieMHyHara 00CTaHOBKA, Bb3HHKHAma mpe3 2020r. BBB Bpb3ka ¢
nannemuaTa Covid 19, koero chb3fgaBa 3HAUMTENHA HECHIYPHOCT OTHOCHO BE/IMYHHATA HA
epeKTiTe BHPXY ACHHOCTTa M (PMHAHCOBOTO CLCTOSHME Ha [APYKECTBOTO Npes CleBalMTe
nepuonn. OueHKata Ha PUCKOBETE 3aBUCH OT (DAKTOPH , KOMTO Ca M3BbH BIIMAHHETO Ha

JpYHECTBOTO M TOBA 3aTPY/AHABA KOHKPETHOTO UM M3MEpBAHE.

Hauero MHeHue He € MOIMGULIMPAHO M0 OTHOLLIEHHE HA TO3H BBLIPOC.

Apyza undopmanu paznuuna om unancoeus omuem u 0OUMOPCKuA OOKIA) EbpXy
nezo

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrara wHpopmauus. Jlpyrara undopMauus ce
CBCTOM OT JOKNAJ 3a AEHHOCTTa, M3rOTBEH OT PHKOBOACTBOTO ChivlacHo I1aBa ceama oT 3akoHa 3a

CHETOBOACTBOTO, HO HE BKJTHOYBA ClJl»iHaHCOBHH OTHET M HalUKs OJJUTOPCKH OOKNIaa BLPXY HETO.

Hawero MueHHe OTHOCHO (DHHAHCOBHSA OTHET He OOXBaIa Jpyrara uHGOpMAIMs ¥ HHE
He W3passBaMe KakBaTo W Ja € (JopMa Ha 3aKJTIOUeHHe 3a CHTYPHOCT OTHOCHO HEsl, OCBEH aKO HE €

H3PpHYHO NOCOYCHO B AOKJIA/a HA U 10 CTEMEHTA, A0 KOATO € MOCOYEHO.

BbB BpB3Ka ¢ HalIWsA OAWUT HA (YUHAHCOBHA OTYET, HAILIATA OTTOBOPHOCT CE ChCTOM B TOBA
Jla 1poyeTeM apyrara WHGOpMaLHSA 1 10 TO3M HAYHH Ja NPELEHHM JalH Tasu Apyra uadopmaris
€ B ChLIECTBEHO HECHLOTBETCTBHE C (PUHAHCOBHA OTHET WM C HAIIMTE MO3HAHMS, NPUIOOUTH 1O

BpeMe Ha O0JHTa, WIH No ApYyr Ha'HH M3IMeHKNa [Ja CbAbpiKa CbIIECTBEHO HETpaBHIIHO




Aoknazieave . B ciyyait ye Ha 6asara Ha paborara, KOSTO CMe W3BLPLIMIN, HUE JOCTHTHEM JI0

3AKIMIOYEHHE, Y€ € HATTHLE ChLUIECTBCHO HENPaBWIHO JOKIaOBaHe B Ta3H Aapyra HHClJOpMaLlHH, or

HAaC ce M3HCKBa [la J0KnaaABaMe To3u (hakr,

Hsmame kakBo Aa JOKJanBaMe B TOBA OTHOLILIEHHUE.

Honvanumennu  evnpocu, Koumo nocmaea 3a  0oknadeane 3akowwm  3a
CHEHOBOOCHIEOMO

B nonbanenue Ha HamuTe OTrOBOPHOCTH M AOKTajBaHe chriacHo MOC, 1o
OTHOIICHHE Ha J0KJIaja 3a ACHHOCTTA, HWE M3MBIHMXME M NPOLEAYPUTE, [00ABEHH KbM
usuckeanuTe no MOC, cbriacHo ,.YkazaH#s OTHOCHO HOBU U Pa3liMPEHH OAMTOPCKH JOKIAIH
M KOMYHHKallud OT cTpaHa Ha OAMTOpa” Ha nNpodecuHoHanHaTta OpraHusanus Ha
perucTpupanute oauropu B Bbiarapus, MWHCTHTYT Ha  AMIZIOMHpaHMTE  eKCIEpPT-
cueropoautenu (MJEC). Tesu npouenypu kacasT NMpPOBEPKM 34 HAJMYMETO, KAKTO M
MPOBEPKH Ha hopMaTa W ChABPKAHUETO HA Ta3H APYra HHPOPMALUS C LE Aa HA OANOMOrHAT
BbB (DOPMHpaHe Ha CTaHOBMILE OTHOCHO TOBAa Jaid jpyrata MHGOpMAUKMs BKIIOYBA
OTMOBECTABAHHWATA W [JOKIAJBAaHUATA, TpeaBuaeHun B Inaa ceaMa or  3akoHa 3a

CHETOBOACTBOTO, NMPHITOKHM B E"f,nrapm.

Cmanosuwe eve 6pwsxa ¢ w37, an. 6 om 3axkona 3a cyemosoocmeomo

Ha Gasata Ha m3BBpLIEHATE MPOLIEYPH, HALLIETO CTAHOBULIE €, He:

a) Mudopmaimsara, BrIOveHa B JOKIa1a 3a AeiiHOCTTa 32 (DMHAHCOBATA TOJMHA, 32 KOATO €

M3rOTBEH (PUHAHCOBHS OTYET, CHOTBETCTBA Ha (PMHAHCOBMS OTUET.

0) HoknamsT 3a AeHHOCTTA € M3TOTEEH B ChOTBETCTBHE ¢ M3MCKBAHHUATA Ha [1aBa cenva ot 3akoHa

3a CHETOBOICTBOTO.

Omeosoprocmu Ha pvKoeoICMEONo 3a hunancosus omuem

PHLKOBOICTBOTO HOCH OTrOBOPHOCT 32 M3TOTBSHETO M JIOCTOBEPHOTO MpEeNCTABSHE HA
TO3M (MHAHCOB  OTYET B CHOTBETCTBHE C MekAyHApPOAHUTE CTAHAAPTH 3a (DHHAHCOBO
otunrade (MC®O), npuetn ot Esponeiickus cbio3 (EC) u 3a Takasa cuctema 3a BLTpelleH
KOHTPOJI, KAKBaTO PhKOBOJACTBOTO OMpeE/e/s KaTo HeoOXOauMa, 3a OCHUTYPsABAHE M3TOTBAHETO
Ha (HHAHCOBM OTYETH, KOMTO [a HE CBABPKAT CHLIECTBEHM HEMPABMJIHU OTUMTAHUS,

HE3aBHCHMO JaJiH JIbJIKALLK C€ HAa U3MaMa HJIH rpellka.

Ipn u3roTBAHE HAa (JUHAHCOBUS OTHET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLIEHABAHE

cnocobxocTTa Ha J[py»KecTBOTO a NPOALLKH 1a GYHKUMOHMpA KaTo AeHCTBAIO Npe/npHsTHE,

OrnoBecTABaliki, KOrato ToBa € NPHIOXKHMO, BBIPOCH, CBLP3aHH C MPEeOrooKeHHETO 3a




neicraaiio ApEeanpuaTue H H3roJI3Baliku  cueToRoAHaTa ©Oa3a Ha oOcHOBaTa Ha
NpeanoNnoKEHUETO 3a ACHCTRAILD NPEANpHATHE, OCBEH AKO PBKOBOJCTBOTO HE Bbh3HAMECPABaA la
JIHKBHHpa ﬂ,p}'}l‘{eCTBDTO WIH Oa IpeyCcTaHOBH JeitHocTTa MY, HJIH aKO PBKOBOJACTBOTO Ha

NpaKTHKa HAMA Apyra ajiTepHaTUBA, OCBEH J1a MOCTBITH 10 TO3M HAUMH.
Omzogoprocmu Ha 00UmMoOpa 3a 0OUMA Ha PUHAHCOBUA OMUEem

Hammnre nenm ca jla nomyunM pasyMHa CTENeH Ha CHIYPHOCT OTHOCHO TOBA Ay
(MHAHCOBMAT OTUET KATO LISNIO HE ChABPIKA CHIIECTBEHH HENPABHUIHH OTUMTAHUS, HE3ABHCHUMO
Jajnu Ab/DKAWM Ce Ha M3MamMa WM Tpellka, M Ja W34a/leM OIMTOPCKHM JOKIaj, KOHTO ja
BKJIIOYBA HAIUETO OJMTOPCKO MHeHHe. PasymHara cTeneH Ha CHrypHOCT € BMCOKA CTEMeH Ha
CHI'YPHOCT, HO He € rapaHuUHs, Y€ O/MT, H3BBPIICH B ChoTBeTCTBHE ¢ MOC , BHHArM mie
Pa3sKpHBa CBHIIECTBEHO HENPABHW/IHO OTYMTaHE, KOTAaTO TaKoBa ChIIECTBYBa. HemnpasunHu
OTHHTAHMSA MOTaT a2 Bb3HMKHAT B PE3yJITAT HA H3MaMa MM TPeIlika W Ce CYMTAT 34 ChIIECTBeHH,
ako 6u MOIIO PasyMHO J1a Ce OYaKBa, 4e Te, CAMOCTOATENHO MM KAaTO ChBKYMHOCT, GMXa MOV
Ala OKaXKaT BIHAHHE BbPXY HKOHOMHMYECKHTE PELICHHUS HAa NOTPEeOUTE/INTE, B3EMaHH Bb3 OCHOBA

Ha TO3M (DUHAHCOB OTYET.

Karo wact or omura B cnotBetctBe ¢ MOC, Hue wu3nonssame NpodecHOHANHA

TPEUCHKa W 3ana3pame npoc‘pecuouaneu CKENTHUHU3LM MO BpEME Ha LENHA OJHT. Hue cbuio

Taka:

- HMpentuduuMpaMe U OUEHABAME PHCKOBETE OT ChLIECCTBEHH HENPABHIHH OTYHTAHHA
BbB ()MHAHCOBHMSA OTYET, HE3ABHCHMO JlaJii JbJDKAILA CE HA M3Mama WIIM Cpellika,
paspadoTBaMe U H3NBLAHABAME OJMTOPCKM MPOLEAYPH B OTIOBOD HA TE3U PHUCKOBE U
nosyyaBamMe OJMTOPCKM JI0KA3aTeNICTRBA, KOWTO [1a ca JOCTAThYHM U YMECTHH, 3a Ja
ocurypsaT 0asza 3a HamieTo MHeHHE. PHCKBT Ja He Oble pPasKpUTO CBINECTBEHO
HEMPaBUIIHO OTYMTAHE, KOETO € PE3YNTaT OT H3MaMa, € [10-BUCOK, OTKOJKOTO pHCKa
OT CBIIECTBCHO HEINPABUIHO OTYHTAHE, KOETO € PesyiTaT OT Tpelika, Thil KaTo
u3Mamara MOXe fAa BKIOYBA TaliHO crnopasymsBaHe, (ammuduumpane,
NpEe/IHAMEPEHH TTPONYCKM, M3ABICHHMSA 3a BLBE&XKAAaHEe Ha OOHUTOpa B 3abmykaeHue,

KAKTO H npeHererBaHe WK 3a00HKaNgHe HA BLTPEIIHHA KOHTPOJI.

o Honyqasame paaﬁﬂpa}le 3a BLTPELIHHAA KOHTPOJ, WMalll OTHOIIEHHE KbM O[IMTA, 3a
la paspaﬁomm OTUTOPCKH MPOLCAYPH, KOUTO Oa ca TIOMXOMALLH NMPH KOHKPETHHTE
oﬁc'romencma, HO HE C LEJ H3pa3aBaHE Ha MHEHHWE OTHOCHO E(bEK‘I'HBHOC‘TTa Ha

BBLTPELIHHA KOHTPOJI Ha py:KecTBOTO.

2 OueHsiBame YMECTHOCTTA Ha HM3MNOJI3BAHUTE CHETOBOAHH MOJTUTHKH W pasyMHOCTTa



Ha CYETOBOIHHTE ﬂpHGJ'II-‘]?»FTTeJTHH OLEHKH W CBbp3aHHTE C TAX OMoOBECTABAHMAA,

HaMnpaBeéHH OT PBLKOBO/ICTBOTO.

- HocTurame 710 3aKiOYCHHE OTHOCHO YMECTHOCTTA HA M3MOA3BAaHE OT CTPAHA Ha
PBKOBOZICTBOTO HA CYETOBOAHATa ©a3a HAa OCHOBATA HA MPEANOIOKEHHETO 3a
JICHCTRAIIO NPEAPHUATHE H, Ha Ga3aTa Ha MojyYeHUTe OUTOPCKM JIOKA3ATElCTEa,
OTHOCHO TOBa JAJld € HaJMUE CbLUIECTBEHA HECUI'YPHOCT, OTHACAINA Ce JI0 ChOUTHS
WIM YCIIOBHA, KOWTO OMXa MOIMHM A3 NOPOAT 3HAYMTENHW ChMHEHHS OTHOCHO
cnocobHocTTa Ha JIpyKecTBOTO Jia MpOABIKH [a (YHKUMOHMpA KATO AEiCTBALIO
npexnpusaTie. AKO HME JOCTHPHEM /IO 3aK/IHOYEHME, 4Ye € HalMUe ChbIIeCTBEHa
HECHTYPHOCT, OT HAC C€ M3MCKBA Jla NPUB/ICYEM BHUMAaHKE B OAUTOPCKHA CH JOKIAL
KbM CBbP3aHUTE ¢ Ta3K HECHIYPHOCT ONOBECTABAHUSA BbB (DMHAHCOBHMA OTHYET WITH B
Cllyuai 4e Te3H OMOBECTABAHMSA Ca HEaleKBATHH, 12 MOAM(HIMpPaMe MHEHHETO CH.
Hamnte 3akmoveHds ce 0CHOBAaBAT HA OJMTOPCKMTE JI0KA3aTENCTRA, MOJNYYEHH 10
llatata Ha OOWTOPCKHMA HH J0KJal. bbaemu csOUTHA Mam yenosus obaue morar aa
CTaHaT mnpuyMHa JIpy)KECTBOTO [a MpeycTaHOBH (YHKIMOHMPAHETO CH  KaTo

JIeHCTBALLO NPEANpUsTHE.

- OugeHsiBaMe LUIOCTHOTO TPEICTABAHE, CTPYKTYPA M ChIOLPKAHUE Ha (DUHAHCOBMS
OTYET, BKIIOYHTESTHO OTIOBECTSBAHMATA, W JANM (DUHAHCOBHST OTYET MpPEACTaBS
OCHOBOINOJIOTALLMTE 3@ HEro cielku W ChOMTHS MO HAYMH, KOHTO mocTHra

AOCTOBEPHO MpeacTaBsHeE.

Hue xomyHHkupame ¢  pbKOBOACTBOTO , HApeA C OCTAHAIMTE BBIPOCH, MIAHMPAHUSA
00XBAT M BpEME Ha HU3MBJIHEHHE HA ONMTA M CBHIIECTBEHMTE KOHCTATALMH OT OHTA,
BIJIIOYHTE/HO CHINECTBEHH HEJOCTATbLM BbB BLTPEIIHHSA KOHTPOI, KOMTO MASHTU(ULMpPAME TIO

BpPE€ME Ha M3BLPUIBAHHSA OT HAC OMT.

rp. Inosaue Perucrpupan oaurop:
23.07.2021r. / Acen Kuros /

yn. Tpakus 35,et1.2, ouc 6
Ten./hake: (+359 2) 944 63 76;

e-mail: akc@techno-link.com ; o
akconsult.audit(@egmail.com
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BTJ1 BBJITAPUS EOONT
3a ronuuHata, npukntouBama Ha 31 nexemspu 2020 r.

Cenanuue n aapec Ha ynpaeieHue:

rp.banks, yn.Anekcanasp CrambGonuiickn No.4

PerucTsp v perucTpaLoHeH HoMep

Twproseku Peructbp, EUK 205698803

Oaurop

~AK Koncynr” EOOJ]
Aced Kutor aunnoma Ne 234
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AIBOKAaTCKO ApYkKecTBo ,,JlenueB U napTHHOpH™
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BTJI Buarapus EOOJ]

OTYET 3A BCEOBXBATHHA 10X0]

3a nepuona npuxmousaul Ha 3| aekemspu 2020 roguna

HanmeHoBanHe Ipuaoxenne 2020 2019
BGN '000 BGN '000
[Mpuxoan ot npopaxtn 83l 67 661 73 794
Cebecroiinoct Ha npojaxduTe 5.1 (51 120) (58 303)
bpyrHa nevanda 5.1 16 541 15 491
Jlpyru npuxoau ot aeiHocTTa 5.1 2 -
Pasxoau 3a nponaxou 52 (402) (243)
AJIMH HHUCTPATHBHH PA3XOIH 52 (254) (104)
Jpyru pazxoau ot jaeiinocrra (460) -
Ieuanba oT onepaTHBHATA AeiiHocT 15427 15 144
DUHAHCOBH PA3XO/IH 54 (1737) (411)
IMeuan6a or oGHuaiinaTa gefnocT 13 690 14 733
Herna neuanfa npean JaHbum BLpXy nevandara 13 690 14 733
Pazxoan 3a navsum 6 (1 467) (1473)
JApyr BceodXBATEH 10X01 32 NEPHOA Claef - -
AAHBUN
00w BeeoGXBATEH 10X0/ 33 NepHOAA 12 223 13 260

Omuemum 3a 6eeobxeamuta 00X00 cAedsa 0d ce pazenecoa 3ae0Ro ¢ Geesckime KoM HECO,
NpedCmasraGauyl Hepazoeaa yacm om Guuancosua omyem npedcmagenit na cmpanuyit om 5 0o 24

Dunancosusam omuem ¢ 0000peH 0Im PoKOBOOHUS OP2aH.

Hama na cvcmagane:08.03.202 12
I pao [11o60ue

Vapasumen: lemvp HHonoe / 4

Pe’mmpiwa ooumop: Acen Kumos

e/ 22,04 20¢4




BTJI bsarapus EOOJT

OTYET 3A ®PHHAHCOBOTO CbCTOSIHUE

kbM 31 nexkemepu 2020 roguna

Haumenosaunue Mpnaowenne 2020 2019
’ BGN '000 BGN '000
Herekymu akTusu
MMOTH, MALIMHKU M ChOPHKEHNS 7 66 136
AKTHB 10 OTCPOUCH JIaHLK 43 -
00110 HeTEeKYIIH AKTHBH 109 136
Texywu akTHBH
THprosekn v ipyru p3eManns 8 33 862 44 563
Bsemanus 3a aawnk BbpXy go0aBeHara croiHoCT 1 520 7756
[Tapuunu cpeacTsa U NApUYHH CKBUBAICHTH 9 14 663 3 785
0610 TekyLH AKTHBH 50 045 56 104
Cyma Ha akTHBHTE 50 154 56 240
Perncrpupan kanuran u pesepsu
Perucrpupan kanuran 150 150
DUHAHCOR PE3YNITAT. HETHO 25 483 13 260
O06110 KANNTAN H pe3epRH 10 25633 13410
HeTtexymu nacuen = =
O0wo HeTeKY M NACHBU - =
Texkyumu nacusu
THProBeKH W APYTH 3aith/DKEHNS 11 24277 41357
3alrbJKEHNA 33 IAHBKA BRPXY J10X0/a 244 1473
O6u0 TeKyIH NACHBH 24 521 42 830
Cyma Ha cofeTBeHHA KAMHTA H NACHBHTE 50 154 56 240

Omuemunt 3a 6ceodxeamnuun 0oxod c1edea 0a ce pazeiencod 3aedno ¢ Beaelckime KoM Hezo,

npedcmasrAGaI I Hepazdeana uacm om q‘mnancoam omuem npedcmasgenu ita cmpanuyy om 5 0o 24

Dunancosuam omuent ¢ cdobpen om pbxogoowtﬂ ,QLgigt

Hama ra cocmaesne:08.03.202 1 2.
Tpao Mrocouc

Vnpasumea: Hemwp Honos

/) Peau ngu an nd?nop Acen Kumos
f

2] o Fei4

Cuemasumen / Onvscnocm .‘M}mmew mbﬁ




BTJl Bearapus EOOQJ
OTYET 3A MAPHYHHTE MOTOLH

3a nepuona npukiousai, Ha 31 gexemepu 2020 roauna

Haunmenosanue Hpuaoxenne 2020 ol
' ' BGN '000 BGN '000
[lapuann noTouH 0T onepaTHBNA AeiinocT
[Mocreinenys ot KIHEHTH M APYIH AedHTOpH 91 991 27 196
ITrnamanms KbM J0CTABYHIA H APYTH KPeAHTOPH (77 445) (23 261)
[nawanws 3a 3aniarn, OCHIYPOBKH U JAPYIH (436) (156)
[Tnaw@anns no KOPNopaTHBHKH aHbIH (2739) -
(Orpunarennn)/[onoxkutenns BanyTHn Kype. payingm (501) 6
Apyru nocreiacHus/ iiatanns < 1
Heren noTok oT onepaTueHa AeiinocT 10 870 3 786
ITapu4un NOTOUH OT HHBECTHIHONKA TeliHOCT
[MocTunenus o1 npoaakon Ha HETEKYLLH AKTHBH 8 -
ITnamanna 3a npuiobuBaHe Ha HETEKYILM AKTHBH - (151)
Heren notor or nusecrnunonna aeiinocr 8 (151)
Iapuunn notoun or hunancosa aeinocr
[TocTenenns oT BHACAHE HA PETHCTPHPAH KalMTAN - 150
Heren notok ot dnuancosa aeiinocr - 150
Herno yseanuenie (HaManenne) na napuannTe
CpencTBA W EKBHRAIEHTH 10 878 3785
IMapuynm cpeacTBa M eKBHBANEHTH Ha | sHyapH 3785 -
TTapuunn cpencrea u ekpusaientu na 31 gexemsp 9 14 663 3785

Omuemvin 3a sceodxeamnia 00x0d credsa 0a ce paizaedicod 3aeoino ¢ GenelcKume Kvm Heeo,
HPEACINasiAGauY HePAZORING YACHT OM GURAHCOBIS OmYem npedcmasenu na cmpanuyy on 5 0o 24

Dunancosunm omyent e 000OpeN 0N PLEOCOONUA OP2AN.

Hemea wa cwemasane:08.03.202 1.,
I'pao [lhosoue

Pezucmpupan edumop: Acen Kumoe
23 p¥. FoEA

Vapasumen: lemwp Honoea ¥ // ¢
/A r".'
A v

Coemasumen / drwsicnocm : Hona Divaveea (21 cuehag
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BETJI BBJI'APKUS EOO]
TNMOACHHWTEJIHH BEJIEXKH
3a roauHarta, npukmoyBalla Ha 31 aekemspu 2020 r.

1. Kopnoparusua nadopmauus

BTJI bearapua EOOJ] e enHONMYHO /IPYIKECTBO C OrpaHHYEHa OTTOROPHOCT, perucTpupaHo B ThLproecku
Peructbp ¢ EMK 205698803 ,cbe cepanuuie u aapec wa ynpaeineHde rp.Bauks, yn.Anekcanabp
CramGonuiickn No.4. ®unancosata roauta Ha JIpy:kecTBoTo npukmoyusa Ha 31 jiekemMBpy.

Kum 31 nexemspu 2020r. enHonnyen cobeTBeHnk Ha kanutana Ha Jpyxkectsoto e BTJI Xoaaunre Jinmutua Kunbp
Kpaiinara komnanus maiika e BTJI Xonaunre JlaByan, Manaiizus.

OcHoBHaTa JIEHHOCT Ha JIpyKeCTBOTO BKIIKOUBA BBTPEIIHA H BLHLIHA THPTOBHA C MEAMUMHCKH CTOKH U 000pY 1BaHe.

2.1 Baza 3a u3roresiHe

DUHAHCOBUAT OTUET € U3roTeeH Ha Haza HCTOpHYESCKA LUEHA. DHHAHCOBHAT OTYET € MpeACTABEH B GLJ'I]"a]JCI(H JieBa H
BCHYKH MOKA3aTe/H €a 3aKPbINIeHN 10 Hail-0u3KuTe Xunsaa Obarapck nesa (Xui. JB.), OCBEH aKO HE € YTIOMEeHaTo
ApYTo.

Usspnenne 3a CLOTBETCTBHE

®unatcosuatT otverT Ha BTJI Buarapus EOOJL e n3roteH B choTBeTCTBHE ¢ Mek/IyHapOJHUTE CTaHNApTH 3a
(vHaHcoBo oTunTane, npuetu oT EBponeiickus cbioz (,L,MCDO, npuern ot EC"). OrtuerHaTa pamka ,,MC®O,
npueri o7 EC” 1o chllecTBo € onpeaenesara HauloHaiHa cuetosoana 6aza MCC, npuetu ot EC, persiaMeHTUpanu
ChC 3aKOHA 33 CYUETOBOACTBOTO M AeUHHPaHH B T.8 oT Herosure JlonbJHUTENHY pasnopeaoH.

JeiicTBalno npeanpustue

DUHAHCOBHAT OTYET € M3rOTBEH Ha OCHOBATA HA MPE3YMIMLMATA 3a JedCcTRalO npeanpusitie. KeM jgaTtata Ha
M3rOTBAHE HA HACTOALLWA (DHHAHCOB OTYET PHKOBOACTBOTO € HANpaBUIO TpeleHka Ha cnocoGHOCTTa Ha
JlpyKecTBOTO 1a NPOABLIKM CBOATA AEHHOCT KaTo AEHCTBALLO MPEANpHATHE Ha 6232 HA HANTHYHATA unpopmMauus 3a
npeasuaumoTo Obaeute. Cnea M3BBPILIEHHA MpeErien Ha AeHHOCTTa Ha J(py)KECTBOTO PLKOBOJCTBOTO OUAKBA, ue
ApYKECTBOTO HMA NOCTaTB4HO (JMHAHCOBH pecypcu M pasmonara ¢ MOAKpenata Ha KOMMAHMATA Maiika, 3a Ja
NPOALIKM OnepaTHBHaTa cH AeiiHocT B Oin3ko Objcuie M NpoAbfKaBa [a MpWiara NpHHUMNA 3a AelcTBallo
NPeAnpUATHE MPHU U3rOTBAHETO Ha JMHAHCOBHSA OTYET.

2.2 O600menHe HAa CHIECTBEHNTE CYETOBOAHH MOJHTHKH

a) lpeBpblaHe B YyKIeCTPAHHA BaJIyTa

DUHAHCOBHAT OTHET € NpecTaBeH B ObArapckH NeBa, KoATo € (PYHKUMOHATHATA BalyTa M BAIyTATa HA NPEACTABAHE
Ha JlpyxecTBoT0. CleNKNTE B YY/KIECTPAHHA BANYTA MbPBOHAYAIHO CE OTPa3ABaT BbB (DYHKIMOHANHATA BANYTA MO
00MeHHHS Kypc Ha nataTa Ha cnesnkarta. MoHeTapHUTe aKTHBH M NMACHBH, IEHOMMHUPAHK B YYKAECTPAHHUBATYTHCE
NPEeUsUHCIIIBAT BLB (PYHKUMOHANHATA BalyTa, B Kpas Ha BCEKM MECELl M0 3aKIOUMTENHWS OOMEHEH Kypc Ha
bbarapcka Hapoana Banka 3a nocneanus paboTeH AeH OT ChOTBETHHS Mecell. BCHUKH KypcoBM pa3lHKku ce
MpH3HABAT B OT4ETA 3a BceoOXBaTHHMA aoxod. HemoHeTapHuTe akTHBM W IACHBM, KOMTO CE OLEHABAT MO
MCTOpHYECKA LieHA HAa MpuaoduBaHe B 4yKIECTpaHHA BalyTa C€ MPEeBPbIUAT BbB (DYHKUMOHAJHATA BANYTA MO
00OMEHHMA KypC KbM /1aTaTa Ha MbPBOHAUAIHATA clenka (mpuaobusane).

6) INMpusnagane Ha NPHXOAH H PA3Xoan

[IpuxonuTe ce MPU3HABAT N0 CTENEHTa, B KOATO € BEPOATHO WKOHOMWYECKH MON3M 1@ ObAaT MOJYYEHW OT
HpyecTBOTO M CymaTa Ha NpUXoja Moxe ja Oble HaleKAHO OLEHEeHa, HE3aBHCHMO OT TOBA KOra € MoJy4yeHo
niawaxeTo. [IpuxoanTe ce OLEHABAT MO CNPABEANUBATA CTOHHOCT Ha MOJNYYEHOTO HIIN ABIKMMO Bb3HATPAKAEHNE
Ha 0a3a Ha [OTOBOPEHHTE YCMOBHA Ha MAllaHE, KAaTo Ce M3KIMOYAT OTCTHIIKW, pabaTH W APYrH JaWbLM BbPXY
npogaxGure uau mMuTa. Jpy:KeCTBOTO aHaNM3Mpa IOTOBOPEHOCTHTE CHM 3a npomaxOu cnopen cneuuduunu
KpWTepHU, 3a 1a OMpeenH AajiH AeHCTBa KaTO NPHHLIMNAN WIH KAaTO areHT.

To e nocturuano 1o 3aKII04YeHHe, Y€ JAeHCTBa KaTo NPHHLIKIAN BbB BCHYKH TAKHBA NOrOBOPEHOCTH. ['lpezm na 6bnae
NPH3HAT NIpHX0a, CACIAHHUTE CITGI_LH(IJH'-[HH KpUTEPHUH 3a NpH3HaBaHe 'rpaGBa CbLIO Ja Obaar YHAOBJCTBOPEHH!

flpodaocou na emoru
[Ipuxoante OT Npoxax0K Ha CTOKK Ce NPU3HABAT, KOTATO CHLIECTBEHHTE PUCKOBE M MON3H OT COBCTBEHOCTTA BLPXY

CTOKHMTE Ca NMPEXBLPIIEHH HA KynysBaya, KOeTo oGuuaiiHO cTaBa B MOMEHTA Ha NOCTABKATA 0 YroBOPEHOTO MECTO-
Ha3Ha4YCHHE,
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fIpedocmassine na yeaveu

[lpuxonute OT mpenoCTaBsHE HA YCHYTH ce MpU3HaBaT Ha 0asa Ha eTana Ha 3aBbpIIEHOCT HA CAENKATa KbM
oTderHaTa nata. ETanbT Ha 3aBbPLIEHOCT HA CAENKAaTa Ce ONpefeNs KaTo ChOTHOIUEHHE MEKAY HAMpaBeHuTe 10
MOMEHTA pasxoAau KbM O0LIO MpeaBMAECHWTE Pa3XOiM 3a 3aBbpUIBAHE Ha ycnyrata 3a Bceku aorosop.Koraro
pe3yaTaThbT OT cllekara (10roBopa) He MOJKe Ja Objle HAEAK/HO OLEHEH, NPUXOAbT Ce MPU3HABA CAMO [0KOJKOTO
M3BBPLUEHUTE PA3X0IH NMOMIEKAT HA Bh3CTAHOBABAHE.

Yenyrute no TPaHCNOPT HA CTOKHTE C€ OTYMUTAT KATO AHTAKMMEHT [10 OT/IEHA 10CTABKA,

[puxodu om nuxeu

anXO,EI,HT(‘l OT JIHXBH C€ OTUMTAT KATO C€ H3MON3Ba METOAA Ha ed)eI(THBHHH JIMXBEH MPOLUEHT, NpeacTaBiABaLlL
MPOUEHTBT, KOIHTO TOUHO JUCKOHTHPA O4aKBaHHUTE ObAeIuy NapuyHH MIAllaHUA 32 O4aKBaHHA CPOK Ha (PMHAHCOBHA
HHCTPYMEHT MIIM 3a MO-KpaTbK [MEPHOJ, KOrato e YMecTHo, Ao OamaHcoBata CTOMHOCT Ha (YPMHAHCOBMA
akTHB.ITPUXONBT OT IUXBYU CE BKIIOYBRA BbB (PMHAHCOBHSA MPHXOJ B 0THETA 32 BCeOOXBATHHMA 1OXO/L.

Onepamusnu pasxodu
OnepaTuBHMTE Pa3Xxo/y Ce MPH3HABaT B MevanbaTa WK 3arydarta Npu MOJ3BAHETO HA YCAYIMTE WM HA JaTaTa Ha
BB3HHUKBAHETO HM.
JIpyKECTBOTO OTUMTA JIBA BHAA PAa3XOIH, CBBP3aHH C H3MbAHEHHETO HA IOTOBOPHTE 3@ NOCTABKA Ha yCIyTrH/CTOKH/C
KJIWEHTH: Pa3Xo/lM 32 CKIKOUBAHE/MOCTHIaHE HA JOTOBOPA M Pa3XOIM 3a H3MbJHeHWe Ha poroeopa. Korato
Pa3XoiMTE HE OTroBapAT Ha YCIOBMATA 3a Pa3CpOuYBAHE CBINMACHO M3MCKBaHMATAa Ha MC®O 15 Ilpuxoau or
[OrOBOPH C KIMEHTH™, CHLIMTE CE€ MPH3HABAT KATO TEKYLUM B MOMEHTA HAa Bb3HUKBAHETO WM KaTO HarpHMEp He ce
0YaKea 1a 6b1aT Bb3CTAHOBEHU MITH MEPHOIBT HA PA3CPOUBAHETO UM € JI0 €JIHA TO/MHA,
Cneaunte onepaTHBHH Pa3XxoaH BHHArH Ce OTPa3ABaT KaTo TEKYL Pa3Xo] B MOMEHTA HA Bh3HHUKBAHETO HM:

e OO0wWHM ¥ ATMUHUACTPATHBHU Pa3X0aH (OCBEH aKO HE €a 3a CMETKA Ha KJIHEHTa);

e Pa3xoau, CBbP3aHK C U3MbIHEHHE HA 3a0BIKEHHETO,

e Pa3xoaM, 3a KOMTO NPENNPHATHETO HE MOXE [a ONpedenH, [Jain ca CBbP3aHU C YIOBIETBOPEHO HIH

HEYNOBJIETBOPEHO 38Ib/IKEHHE 33 W3MbIIHEHMUE.

B) lanbun

Texyuy danvk eppxy doxooume

Texymnte 1aHbuHN AKTHBM W NACHBH 34 TEKYLMS U TPEIXOAHHU NEPHOIH Ce NPH3HABAT MO CyMaTa, KOATO ce ouakpa
Ja Objie Bb3CTAHOBEHA OT MIIW TIATEHA HA IAHbUHUTE BIacTy. [1pi M3uUCIeHHe HA TEKYLUHTe JaHbLM Ce npuiarar
JaHBYHUTE CTABKH M JAHbYHHUTE 3aKOHH, KOMTO Ca B CHJIA WIH €a B 3HAa4YMTE/lHA CTENeH MPHETH KbM OTYETHATa
Nata.PHKOBOACTBOTO aHANM3UpPA OTACNHUTE MO3HLUMK B JaHBYHATA NEKIApalid, 3a KOUTO MPHIOKHUMHUTE JaHbBYHH
pasnopendu ca npejiMeT Ha ThiKyBaHe W MPU3HABA MPOBH3UM, KOTATO TOBA € YMECTHO.

Texymme JaHbLH CE NMPH3HABAT AHPEKTHO B COOCTBEHHA KanuTas (a HE B OTYETa 3a BCeoDXBaTHHA ﬂOXOﬂ), KOraTo
JAaHBLKBLT Ce OTHAcA 10 CTATHH, KOWTO ca 6unu MPHU3HATH OJHUPEKTHO B COOCTREHHS KanUTall.

Omcpouen danvk
OTCcpoyeHUTE NaWblM ce NpU3HABAT Mo OanaHcoBHS METOX 3@ BCHUKH BPEMEHHM Pas/MKH KbM OTYETHaTa JaTa,
KOMTO Bb3HHKBAT MEXK/Y AaHb4HATA OCHOBA HA aKTHBHTE M MACHBHTE W TEXHUTE DANaHCOBH CTOMHOCTH,

OTcpoyeHn 1anbYHN NacHBH Ce MPH3HABAT 32 BCHUKM 00JaraemMn BPEMEHHH PasiMKH OCBEH /10 CTENEHTa, 10 KOSTO
OTCPOYEHHAT JAHBLYEH NACHB BBH3HWKBA OT MbPBOHAYANHO NPU3HABAHE HA AKTMB WJIM MACcHMB OT JaleHa COelika,
KOATO He € OM3HEC KOMOMHALMA M HE BIMAE HUTO BBPXY CHETOBOAHATA mevanda, HUTO BbPXY JaHbyHaTa neuanba
UK 3ary0a KbM MOMEHTA Ha M3BBLPIUBAHE HA CAenKara,

AKTHBH No OTCPOYEHH JaHblH C€ NPH3HABAT 38 BCHUKH HAMAAEMH BPEMEHHH Pa3NuKH, NPEeHEeCeHH HEU3IoA3BaHu
JaHbBYHHW KPEeAHUTH W HEWITON3BAHH JaHBYHH 3ary6ﬂ, A0 CTEMneHTa, 10 KOATO € BEPOATHO Ja € HanMue obnaraema
neuanoa, cpeully KoATO Oa Obaar M3MON3BAHKM HamanseMmuTe BPEMCHHHW PA3/IHKH, TNPEHECeHUTE HEH3MOJ3BAHH
AJaHBYHH KPEAHTH W HEH3NOA3IBAHWUTE [JAaHbYHH 33Fy6l-l OCBEH aKO OTCPOYEHHAT JAaHBYEH AKTHB Bb3HMKBA OT
NbPBOHAYAIHO NPU3HABAHE HA AKTHB WK NAacHB OT JaJdeHa CHENKA, KOATO HE € dusHec I{OMSHH&UH?I H HE BIIHAC
HHUTC BBPXY CUETOBOIHATA neqanﬁa, HHTO BBEPXY JaHbyHaTa neyanfa uan 3ary6a KbM MOMEHT4 Ha W3BBPLUBAHE HA
chnenkara.



BTJI BbJINAPUA EOON
INMOACHUTEIJIHH BEJIEXKKH
3a roauHata, npukniousaila Ha 31 aexemspu 2020 r.

,[!,pyxcec*mom H3BBPILLBA MpErnen Ha OanaHcoBaTa CTOHHOCT Ha OTCPOHEHHUTE JaHbYHH aKTHBH KbM BCAKA OTYETHA
JdaTa W A HamansBa [0 CTENEHTa, 10 KOATO BEYE HE € BeposATHO Ja Obae peasuivpaHa a0CTaTh4Ha obnaraema
nellanﬁa, KOATO J1a MO3BOJIABA LEJIHMA HIIK HacT OT OTCPOYCHHA JIAHbYEH AKTHUB J1a Oblie Bb3CTAHOBEH, Hel'lpriHaTHTB
OTCPOYEHH JaHBbYHH AKTHBH C€ MpepasrnekKaaT KbM BCAKA OTYETHA 1aTa U Ce NMPpH3HABAT 10 CTENEHTA, A0 KOATO €
CTaHano BEPOATHO 1a Obae peann3upaHa Obpewa obnaraema neqa.rlﬁa, KOATO Na Mo3BOJW OTCPOYCHHUA JAaHbYeH
aKTHB 1a Objie Bb3CTAHOBEH.

OTCPO"lEHHTE‘ JaHBbYHH @KTHBH U NAaCHBM C€ OLEHABAT MO JAHBYHHTE CTABKH, KOMTO C€ OuakBa Ja 61))131" B CHhJia 3a
nepuoaa, B KOHTO aKTUBBT CE peajii3vpa WiM NacHebT CE€ YpelM, Bb3 OCHOBA Ha JAHBYHHTE CTABKH (H JaHBYHH
3aKOHH), NeicTRallUM UM BIE3/IH B Cuna, B 3HAYMTEJIHA CTENEH, KbM OTYETHATA jAaTa.

OtcpoueHHTE NaHblM, CBBbP3AHU ChC CTATUH, NMPU3HATH M3BLH MevanGata unv 3arybaTa, ce NPU3HABAT W3BBH
neuanbara uan 3arybara. OTcpoueHuTe AaHbUM CE MPH3HABAT B 3aBHCUMOCT OT CBBP3aHATA C TAX CAENKA WM B
Apyrus BeeoOXBaTEH A0XOM, WK AUPEKTHO B COOCTBEHMS KamuTaJl.

Hp}’?l(eCTBOTO KOMMEeHCHpa OTCPOUYE€HH NaHb4HH aKTHBH M MACWMBH CaMO TOrasa, KOraro MMa 3akoHOBO npaBo na
npucnaja TeKywu 1aHbuHKU aKTUBH Cpeuly TEKYULH JaHbYHHM NACHBH H OTCPOYEHHUTE IdAHBYHK AKTHBH W NMacHBH ce
OTHACAT N0 JAHBUH BBPXY 10X0M1a, HATOKEHH OT €1HH W ChL JJaHbUYCH OpraH 3a €1HO M CbUIO JAHBYHO3AABIIKEHO
NpeanpUaTHE.

Hanvk svpxy dobosenama cmounocm (JIC)
TlpuxonnTe, pa3xoauTe U aKTHBHTE ce NpHu3HasaT HeTHo oT JIJIC, ¢ M3KIIIOYEHHE Ha CIyYauTe, KOTaTo;

e JI/IC, Bb3HMKBALL NPH MOKYIKA HA AKTHBH MIIH YCIIYTH HE € BL3CTAHOBHM OT JAHBYHHTE BIACTH, B KOHTO
cnyqaﬁ J_LHC CE MpH3HaBa KaT0o 4acT OT UeHaTa Ha ﬂpH,ﬂ,OﬁHBaHE Ha aKTHBa HIH KaTto YacT OT
ChOTBETHATA PAa3xo/iHa MO3HLMA, KAKTO TOBA € YMECTHO; H

® RBICMAHHATA W 3a0bNKEHHUATA, KOHTO Ce OTYHTAT ¢ BKIHOYEH ,UJ_IC.

Hernata cyma Ha JIJIC, Bb3CTaHOBMMA OT WM IBbJDKMMA Ha JIAHLYHMTE BJIACTH, CE BK/IIOYBA B CTOHHOCTTA HA
B3EMAHMATA WIH 3abKeHHaTa B GanaHca.

r) loxoam Ha nepcoHana npu neHCHOHHpaHe

KparkocpouHuTe 10XOAH Ha MEpCOHana BKIKYBAT 3aMaTH, Bb3HArPAKACHHS, MEKIAHHHH W FOAMIIHM GOHYCH,
BHOCKH 33 COLMAJIHO OCHIYPABAHE H TFOJAMIIHM KOMMEHCHUPYEMH OTIYCKH HA CJIY;KWTENUTE, KOUTO Ce ovaksa fa
ObJaT M3UANO ypeleHH B paMKuTe Ha |2 meceua ciell Kpas Ha oTueTHHs nepuoa. Korato JIpyecTBOTO momy4w
ycayrata, Te ce MpU3HABAT KAaTo pasXxod 3a nepcoHana B nedandarta wiu 3arybata MM ce KanmuTanu3upar B
CTOHHOCTTAa Ha akTHB. KpaTkoCpouHHMTE NOXOAM HAa MEpPCOHAA Ce OLUEHABAT N0 HEAMCKOHTUpPAHATA Cyma HA
OYaKBAHNTE 3a ypexaaHe pasxoau. JlonsanuTenta nudopmauns e npeacrasena B Benexka 13.

ApyruTe AbAroCpOYHH A0XOAW BKIIOYBAT FOAMLIHK KOMIEHCHPYEMH OTMYCKH, KOMTO JIpy»eCTBOTO He Ouakea Ja
YPE/iH H3LANO B PAMKHTE HA CJle/lBalllis OTYETEH NepHoa. Te ce MpH3HaBaT KaTo pasxoj 3a nepcoHana B neyanbara
1K 3arybara wiK ce KanuTaiu3upaT B CTOHHOCTTA HA aKTHB, KOTATO CIYXKUTENUTE NONOKAT TPY/a, KOHTO BOAH J0
nojly4aBaHe Ha MpaBo 3a ObJELIM KOMIEHCHPYEMH OTMYCKH. [IBNTOCPOYHHMTE KOMIEHCHUPYEMH OTNYCKH CE€
OLEHABAT M0 HACTOALLATA CTOHHOCT HA OYAKBAHWTE MJALIAHMA 33 YypeikJaHe Ha HeM3MOJ3BaHMTE MpPaBa 3a OTIYCK
KbM Kpas Ha OTYETHHS MEPHON, KOATO OTPpa3sABa OYAKBAHWA BPEMEBH 1IEPUOJL HA YPEXJaHE, OYaKBAHMTE HMBA Ha
Bb3HArPAKICHHS, 0XOMHOCTTA 10 CPOYHH AbPHKABHH OONMralMu KbM Kpas Ha OTYETHHs NepHOd. JIpyKecTBOTO
OYaKBa 1a YPEIAN H3LSN0 CBOHMTE 3a[bJUKEHUS 32 FOAHLIHH KOMMEHCHPYEMH OTIYCKHM B PAMKHTE HA C/IeBaLLUs
OTYETEH MEPHOA.

HpyecTBOTO MMa 3aXb/DKEHHE TI0 T1aH ¢ Ae(pUHUPAHH 0XOIHM, MPOU3THYALL OT 3a1BIUKEHHETO MY M0 CHIATA Ha
OBIrapcKOTO TPYAOBO 3aKOHOAATEICTRO, JIa M3MTIATH Ha CIYKUTENUTE CH NPH NEHCHOHUPAHe ABE WK IecT OPyTHH
MECeUHH 3aM/IaTH B 3aBUCUMOCT OT NPOC/IYKEHUA CTaX. AKO ciyxuTen e paboTui 3a JIpy,ecTBoTo B NPOAbIKEHHE
Ha 10 roannu, monyyasa wecT OPYTHH MECEYHM 3amiaTH NpU NEHCHOHWPaHe, a ako e paboTun no-manko ot 10
roansn — ase. [1anbT 3a DoXonM Ha nepcoHana Nnpu NMEeHCHOHMpaHe He € (MHaHcupad. JIpy)KecTBOTO onpenens
CBOMTE 3aIBJUKSHHUA 33 H3MJIALLAHE HA JOXOAW HA NEPCOHAna Mpv NeHCHOHMPAHe MM YPEe3 aKTIOEPCKHA METOM Ha
NPOTrHO3HUTE KPEANTHH EAHHULIM UIH Upe3 NPHOIU3UTENHA EKCIIEPTHA OLIEHKA.

OueHkata Ha PBEKOBOJACTBOTO KbM Kpafd Ha TEKyllaTa roavHa €, Y€ OYaKBAHWTE pasxoid 3a nepcoHana npH
MEHCHOHUPAHE Ca HE3HAMUTEIHA CYyMa nopalld HHCKaTa Bb3pacT W OrpaHHYEHHs 6p0ﬁ Ha 3aeTud nepcoHan K 3aTosa
HE Cd HAYHCIEHH NPOBU3HHK 3a TE3U pasxo/id.

MonuTHkara no Tpetupane Ha NOA0OHH MAAHOBE 32 NPOBU3MPAHU PA3XOJIH BKIKOYURA:
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an:OHEHKHTe HE Nnojjexar Ha pEKJIHCH(I]HKaI.lHH B neuandara Win 3&1"}’6&1‘8 B nocaensally nepHoaH. Pasxonure 3a
MHHaN CTaX CE NpH3IHaBaT B nevanbara unu 3ary6aTa Ha Mo-paHHa oT:

L4 Jatara Ha JOMbJIHEHHE WK ChbKpallEHHUE B NJiaHa, M

. Jarara Ha MpU3HaBaHe Ha pasXxolH 3a NpecTpyKTYpHpaHe, CbMbTCTBALLM H3MEHEHHATA B NJaHa.
PasxonnTe 3a nHXBU ce MpHU3HaBaT 4pe3 npuiaraHe Ha JAHCKOHTOB CI]EIKTOP KBM 33BbJDKEHHETO 3a J0XO0JIH Ha
nepcoHana 3a NEHCHOHUPAHE. HM3meHeHuaTa B nocneanoTo ce npu3Haeart B nevyanbara uian 3aryﬁa'ra 3a nepuojia n
CE MPEACTABAT KAKTO ClI€ABa:

¢ PasxoauTe 3a cTa)(, BKIIOYBALLM Pa3XOAMTE 3@ TEKYL CTAK, PA3XOAMTE 32 MUHAN CTa¥, KAKTO 1 neuanoure
H 3ary0uTe B PE3YJTAT HA ChKPALLEHHS WIIH HEPYTHHHH YPEXKAaHUA N0 NNaHa, KAKTO M PA3X0NTE 3a JIMXBH
Ce BK/II0YBAT B CTaThA ,,Pa3xoau 3a nepcoHana’;

a) PHHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H MOCJEABALIO OUEHSIBAHE
@UHAHCOBH HHCTPYMEHTH cbhraacHo MC®O 9

lpusnaeane u omnuceane

DUHAHCOBNTE aKTHBH H (PMHAHCOBMTE MACHBH Ce MPH3HABAT, korato JIpyKecTBOTO CTaHE CTpaHa Mo J0rOBOPHHUTE
YCnoBus Ha (PUHAHCOBHA HHCTPYMEHT.

@DUHAHCOBUTE AKTHBH C€ OTMHMCBAT, KOTaTO JOrOBOPHHTE MpaBa BLPXY NapMYyHMUTE MOTOLUM OT (PUHAHCOBHS AKTUR
M3THYAT MM KOTaTo (MHAHCOBMAT AKTHB H 110 CHILECTBO BCHYKH PHCKOBE M M3TOJIH CE NPEXBBPIAT.

DUHAHCOBUTE MacHBH C€ OTMHCBAT, KOTaTo 3aAb/DKEHHETO, MOCOYEHO B JOrOBOPE, € W3MbIHEHO, € OTMEHEHO I
CPOKBT MY € W3TEKb.

Knacugpurayus u nvpeonayainoe ouenasane na (uHancosu aKkmusu

[MepBonauanuo GpUHAHCOBHUTE AKTHBH C€ OTUHTAT M0 CMIpaBeMBa CTOHHOCT, KOPUTHPAHa C Pa3XO/IMTE MO CAENKATA,
C M3KIMOUeHHe Ha (PMHAHCOBMTE aKTHUBH MO CMpaBe/inBa CTOMHOCT npe3 nedyanbara wiu 3aryfaTta U ThProBCKWTE
B3eMaHHsA, KOUTO He CbABPKAT CblIECTBeH (MHAHCOB KOMMNOHeHT. [TbpBoHauanHata oueHka Ha (MHAHCOBUTE
aKTHBHM MO CTpaBeIHBa CTOHHOCT npe3 neuandara uiu 3aryfara He ce KOPHIrHpa ¢ PasXxo/IuTe Mo C/eNKaTa, KOHTO
ce OTHUTAT KATO TEeKyWH pasxoau. [IbpeoHauanHata OuLEHKa HAa ThPrOBCKMTE B3EMaHMs, KOMTO He ChIbpKart
ChLUECTBEH (PUHAHCOB KOMTMOHEHT MPEACTAB/IABA LieHaTa Ha caenkara chriacHio MCOO 135.
B 3aBUCHMOCT OT HaUYWHA HA MOCENBAILO OTYMTAHE, (PUHAHCOBUTE AKTHBH CE KNAaCH(ULMPAT B €lIHA OT CNEAHHUTE
KaTErOpHH:

®  IbJrOBH HHCTPYMEHTH MO aMOPTH3MPaHA CTOIWHOCT;

e (MHAHCOBH aKTHBH N0 CrpaBeLInBa CTOMHOCT npe3 neuandata wiw 3arybara;

¢  (hMHAHCOBM aKTHBH NO CMPABEATHBA CTOMHOCT Mpe3 Apyr BceoOXBATEH JOXO/ ¢ WK 0e3 peknacupukaLmus

B nevanfara Wi 3arybata B 3aBUCHMOCT JaTH €A IBJITOBK MIIH KANWUTAJIOBH HHCTPYMEHTH.

K-?acucpzmcmuxnm Ha qb'uHchosz;me akmusit ce onpec)wm Ha bazama Ha ciednume oge ycroeus:

e OusHec MOJENDbT Ha [[py)KecTBOTO 3@ yrpaBieHHe Ha (PMHAHCOBHTE aKTHBM;

° XapaKTePHCTHKKTE Ha NONOBOPHUTE NapHYHU MOTOLM Ha quchosua AKTHB.
Bcuuku NpHXOIW W pasxo/iH, CBbpP3dHH C dJHHaHCDBHTﬁ dKTHEH, KOMTO Ca NpH3IHATH B neyanbdbarta u 3aryGaTa, ce
BK/IKOYBAT BLB dJHHaHCOBH pasxonm, (l)HHaHCOBH NMpHUXOAN WKW ApYTH (bHHaHCOBH NO3HUWKH € H3IKIHOYEHHE Ha
obe3ueHkara Ha TBPrOBCKHUTE B3CMaHHA, KOATO CE MPEACTaBA Ha pea ApYyrd pasxojy B OTHeTa 3a neuandaTa UM
3arybara M Ipyrus BceoOXBaTeH AOXOI.

lTocnedsaiyo oyensigane na hunancosume axmuen

Hwrzosu uncmpyMennu no aMopmu3upana chottHocm
(DHHAHCOBHTE aKTHBHM CE OLIEHABAT M0 aMOPTH3HPAHA CTOIHOCT, aKO AaKTHBMTE M3ITBJIHABAT CIEAHUTE KPUTEPHH W
He ca OMpe/ie/ieHH 3a OLUEHABAHE MO CIIpaBeTHBA CTOHHOCT npe3 nevyandara u 3arybara:
®  IpYKECTBOTO YNpaB/sBa akTHBHTE B PaMKWTE Ha OW3Hec MOZen, umATO LN € 1a AbPKH (HHAHCOBUTE
aKTHBH U 1a ¢hOUPa TEXHUTE AOTOBOPHU NApHUHK NOTOLM;
®  CbIUIACHO JOTOBOPHHUTE YCIOBHA HA (PMHAHCOBHA aKTHB Ha KOHKPETHH JIaTH Bb3HMKBAT MapHUHU NOTOLM,
KOHMTO Ca €IHHCTREHO MIALIAHHA N0 IMABHHLA W IMXBA BBPXY HEMOTaceHaTa CyMa Ha rlaBHHLATa.
Tasu Kateropus BKIIOUBA HeJEPHBATHRHM (PMHAHCOBM AKTHBHM KATO 3aéMH M B3eMaHHd ¢ (MKCHPAHH WITH
OnpeenMMK MUAIAHWA, KOUTO HE Ce KOTHpaT Ha akTuBeH naszap. Crnef MbpBOHAYANHOTO MPH3HABAHE TE Ce
OLCHABAT MO amMOpTH3MpaHa CTOHHOCT C M3Mosi3BaHe Ha MeToda Ha eeKTHBHATA JMXBA. JIUCKOHTHpaHe He ce
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M3BBPILBA, KOraTo e(EKThT OT HEr0 € HechllecTBeH. JIpykecTROTO KhacH(uLpa B Ta3H KATErOpMs MapuTe M
NapuYHHTE EKBHBANEHTH, ThPrOBCKHUTE i IPYIH BICMaHUS.

Tvpeoecku gzemanus

TbproBekuTe BIEMaHUs Ca CYMM, I/KUMM OT KITMEHTH 32 MPOJafieHd CTOKH WM YCIYTH, 3BbPLIEHH B oOuuainua
X0n Ha cToniaHckara jeiiHocT. OOMKHOBEHO Te ce Ib/DKAT 3a YpekaaHe B KPaTbK CPOK M CJIEOBATENHO ca
KnacH(puuMpaHu Kato Tekyun. ThbproBCKUTE B3eMaHHs Ce MPH3HABAT MbPBOHAYAIHO B pasMep Ha Ge3yCclOBHOTO
Bh3HArpakK/EHHE, OCBEH aKO CBABPKAT 3HAUMTENHH KOMMOHEHTH Ha (puHancupaHe. JIpy)KeCTBOTO AbpPKH
TBPTOBCKHTE B3EMaHUA ¢ Uen chbOMpaHe HAa NOTOBOPHMTE MApPHYHM [OTOLM W CJEAOBATEIHO M OLEHABA [0
aMOPTH3HPaHa CTOHHOCT, KATO W3MOJ3Ba METO/Ia Ha e(eKTHBHATA MXBa. JIHCKOHTMPAHE He Ce W3IBLPLIBA, KOraTo
e()eKTHT OT Hero € HeChIUECTBEH.

Obezyenia na hunancosume axmusu

Hosute usuckBanmsa 3a ofesuenka cbriiacho MCDO 9, usnonssar nosede WHPOPMALUA, OPUEHTHPAHA KbM
Obaeiero, 3a 1a NpH3HAAT OYAKBAHWUTE KPEAUTHHU 3aryOu - MOIEABT 3a ,,04aKBAaHWTE KPEAMTHH 3aryGu‘, koiTo
3aMeCTBa ,,MO/1eNa Ha noHeceHuTe 3aryou”, npeacrasen 8 MCC 39,

HueTpymenTnTe, KONTO Nonajar B 00XBaTa Ha HOBHTE M3HCKBAHHA, BKJIIOYBAT B3EMaHMUS M0 10TOBOPH 32 (DMHAHCOB
JIM3HHT, B3EMAHUs MO JOrOBOPH 3a 33€MM, KAKTO W TbPrOBCKM B3EMAHMA M aKTUBM MO IOTOBOPH, MPHIHATH H
oueHaBaHu cbriaacio MCPO 15,

Ilpu3naBaneTo Ha KpeauTHH 3aryOH Beue He 3aBMCH OT HACTHMBAHETO HA ChOMTHE C KpeauTHa 3aryba. Bmecto ToBa
HpyxecTBOTO pa3riiexa no-uHpoK CrekTbp OT HHOPMALUA NPH OLEHKATA HA KPEIMTHHS PHCK M OLIEHABAHETO Ha
OYaKBAHUTE KPEAWTHW 3aryOmW, BKIIOUHTENIHO MUHANK CHOMTHSA, TEKYIM YCIOBMS, Pa3yMHH M MOAIBPIKALIH
NPOrHO3H, KOWTO BAWAAT BbPXY OUaKBaHATA ChOUPAEMOCT Ha ObAenTe NapHYHU NOTOLUH HA HHCTPYMEHTA.

[lpu npunaraneTo Ha Tasu MNOAXOA, HACOYEH KbM DB/ELIETO, Ce NPABH pa3srpaHHYEHHE MEKIY:
¢ (pMHAHCOBH MHCTPYMEHTH, YHETO KPEAMTHOTO KA4ECTBO HE CE € BIIOLIMIIO 3HAYMTENHO CIIPAMO MOMEHTA Ha
MbPBOHAYATHOTO MPH3HABAHE MM UMaT HUCBK KpeanTeH puck (Pasza 1) n
®  (pMHAHCOBM WHCTPYMEHTH, YHETO KPELMTHOTO KAYeCTBO CEe € BJIOWIMIO 3HAYUTENHO CMPAMO MOMEHTa Ha
MbPBOHAYAIHOTO MPU3HABAHE MITM HA KOUTO KPEAWTHUA PHCK He e Huchk (Dasa 2)
e ,®aza 3 obxpawa (UHAHCOBH AKTHUBM, KOHWTO HMaT OOEKTHBHM J0KaszaTesicTBa 3a OOE3LEHKA KbM
OTYETHATa JaTa.
3a nbpBarta KaTeropus ce Mpu3HaBaT 12-MeceuHH OYaKBaHH KPEAHTHH 3arybu, 0KaTo OuakBaHuTe 3ary6u 3a Lesius
CPOK Ha (PMHAHCOBHMTE WHCTPYMEHTH Ce MpH3HABaT 3a BTopata Karteropus. OuaKBaHWTE KpPEAUTHW 3arybu ce
ONpENENAT KATO Pa3zlMKaTa Mexay BCHYKM JOTOBOPHM NApPHYHH NOTOLM, KOHTO €€ Ab/KAT Ha JIpyKecTBOTO W
NMapuYyHHTE MOTOLH, KOMTO TA JAeHCTBHTENHO ouakBa jaa mnomyyd (,apuueH Heaoctur). Tasu pasnuka e
AWCKOHTHPAHA MO MbPBOHAYANIHUA €(EKTHBEH NNXBEH MPOLEHT (WM ¢ KOPHTHPAHUA CPAMO KpeauTa e(eKTHBEH
JIMXBEH TNPOLIEHT).
M3uucnasaneTo Ha ovaksauuTe KpeJMTHM 3arydu ce onpenens Ha 0a3aTa Ha BEPOATHOCTHO MpeTerjieHaTa
NpUOAM3UTENIHA OLIEHKA HA KPEAWTHMTE 3ary0W Npe3 O4aKBaHWA CPOK Ha (UHAHCOBUTE WHCTpYMeHTH. [IpH
KanKylalnuTe ce B3WMa MpeiBMA M CNpaBe/UidBaTa CTOHHOCT Ha ofe3nevyeHHATa MO B3eMaHWATA, KOraTo ca
HATUY HM.
JlpyKeCTBOTO M3MON3Ba ONPOCTEH MOAXOA MPH OTUHTAHETO HA THPrOBCKMTE M JIPYrM B3E€MaHMs, KakTo M Ha
aKTHBHUTE 10 JIOFOBOP W MpU3HARA 3aryda oT o0e3leHKa KaTO OYAaKBAHM KPeOMTHW 3aryGu 3a uenus cpok. Te
MPeICTaBNABAT OYAKBAHUSAT HEJOCTHI B JIOTOBOPHMTE TMAPHYHM MOTOLM, KATO CE€ WMA MpPEeABH/ Bb3MOXHOCTTA 3a
HEH3MbIHEHWE BbB BCEKH MOMEHT OT CPOKA HA (DUHAHCOBMA MHCTPYMEHT. JIpyiecTBOTO W3MON3BA CBOS HATPYNaH
OIHT, BBHIIHN NI0Ka3aTeM U HHPOPMALUA B JBIIFOCPOUEH M1aH, 32 12 H3UKCIIH OUAKBAHHMTE KPEAHTHH 3ary0u.

Knacugurauus u ouennsane na unancoeume nacugu

DUHAHCOBUTE MACHBHM BKAIOYBAT MOJYYEHH 3a€MH, 3aJbIDKEHHS NO OOMMraLMOHHM 3a€MM, TBPrOBCKH M APYTH
(HHAHCOBH 3a1bJIKEHUA.

DUHAHCOBHTE NACHBH CE OLCHABAT ITbPBOHAYANIHO M0 CHPABELIHBA CTOMHOCT M, KBAETO € MNPHIOKUMO, Ce
KOPUTHpAT MO OTHOILEHWE Ha PasXOAWTe NO CAeNKaTa, OCBEH ako JIpyKeCcTBOTO He € OMNpenennio aaneH (PUHaHCOB
MacHB KaTo OLEHABAH M0 CNpaBei/iMBa CTOHHOCT npes nevanbara u 3arydara.

DHUHAHCOBHTE MACHBH CE OLEHSABAT NOCE/ABAIL0 N0 AaMOPTH3UPAHA CTOMHOCT, N3NON3BANHKK MeToNa Ha edeKTUBHATA
JIUXBA, C U3KMIOUEHHE HA JIEPHBATHBH H (PMHAHCOBM NACHBH, KOMTO €A ONPE/CIIEHN 3a OLEHABAHE M0 CrpaBelTuBa
CTOHHOCT npe3 nevanbarta uau 3arybara (C M3KMOYEHWE HA NCpPUBATHBHYM (JUHAHCOBM MHCTPYMEHTH, KOUTO ca
onpeneneHy 1 e)eKTHBHH KaTO XeAXKHPALL, HHCTPYMEHT).
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e) OuensiBaHe HA CNpaBel/IHRA CTOIHOCT

JpyXecTBOTO He 0TYMTA (PUHAHCOBU MHCTPYMEHTH KAaTO NEPHBATHRNA W (PUHAHCOBM AKTHBM , KAKTO U HE(DMHAHCOBH
aKTHBH KAaTO MHBECTHULIMOHHH UMOTH M HMOTH, MALIHHK U CHOPBIKEHHS MO CMpaBeNsiuBa CTOMHOCT KbM OTYETHATA
nata. CnipapeanuBHTE CTOHHOCTM Ha (PMHAHCOBMTE HHCTPYMEHTH, OLEHEHH 0 AMOPTW3MPaHAa CTOHWHOCT, ca
onosecteHu B benexka 16.

CnpaaemHBaTa CTOHHOCT € ueHarTa, koato 6u Guna nojay4veHa ot I'IPO,[IB)KGB Ha aKTHBHMIIH NJIaTEHA 33 NPEXBbPIIAHE
Ha nacur B obuuaiina coenka MEXKIY naszapHH Y4aCcTHHLUHW KbM 1aTaTa Ha OLEHKaTa. OueHsABaHeTO MO cripaseaivsa
CTOHHOCT ce 6a.3upa Ha NpeanonokeHHeTo, 4e caenkara 3a nponamﬁa Ha AKTUBHWIIH NPEXBBIIAHE HA MACHB ce
OChUIECTBABA:

. Ha OCHOBHHA Masap 3a CbOTBETHHA aKTHB WJIH NACHB, HIH
L4 MpH OTCHCTBHE HA OCHOBEH nasap, Ha HaH-H3TO/IHUA nasap 3a CbOTBETHHSA AKTHB HIHW MACHE.
OCHOBHHMAT MM HAH-H3TOLHMAT nazap TpadBa na 6uae nocTheH 3a JpykKecTBoTo.

CnpaBeanuBaTa CTOHHOCT Ha aKkTHB WM NACUB CE OLUEHSBA KATo CE MPABAT NMPEArNOJOKEHUsl, KOHTO Ma3apHu
YYAaCTHHLIM OMXa HaNpaBHIM MPH OMNpelesiaHe HA LiEHAaTa Ha aKTHBA WK MacHBa, KaTo Ce NpHeMa, Ye Te AeHCTBaT B
CBOA Hail-100bP HKOHOMHYECKH HHTEpEC.

OueHsABaHETO HAa CTpaBeIMBATA CTOMHOCT Ha He(MHAHCOB @KTHB B3eMa MPEABMI CNOCOOHOCTTA Ha MNasapeH
YYAaCTHHK 1A reHepHpa MKOHOMMYECKM M3rO[M OT W3MNON3BAHETO HA aKTHRA criopel Haii-edexkTWBHATA M Haii-
nolparta My ynorpeda wau ot npoaaxbara Ha akTWBA HA APYr Ma3apeH YYacTHHK, KOHTO [le M3nons3Ba akTHBa
cnopen, Hali-epekTuBHaTa U Hali-no6paTa My ynorpeba.

) OCHOBEH KanurTan

OCHOBHMAT KaMHTan e npeacTtaBeH no HOMHHAMHATACTOMHOCT Ha W3afleHHTe W naateHu akuuu. [locThnneHusTa ot
M3]aJIeHH aKLKK HaJl TAXHATA HOMHWHAJIHA CTOMHOCT Ce OTYMTAT KaTo npem MIHH pesepen.

3) MapHyHH AHBHIEHTH W HEMAPHYHH pa3Npeae/eHHs KbM COOCTBCHHIHTE

BagbaiKeHHE 3@ NAPUMHH MM HENapU4HM  pasipelesieHus KbM  CODCTBEHMUWTE CE€ TMpH3HABA, KOraTo
pasnpeaeneHneTo € ogobpeHo oT TAX M He 3aBucH oT JpyxecrBoTo. Kopecnonaupawara cyma ce aeburtupa
AMPEKTHO B cOOCTBEHHA KanuTal.

3aabKeHHETO 3a HEMAapU4yHK pasrpeieneHus ceé OUEHABA MO chnpaBednBaTa CTOMHOCT Ha AaKTHBHTE, KOMTO
NOANEKAT Ha pasnpeae/ieHHe, KaTo NOCNe/ABallluTe NPEOLEHKH CE MPU3HABAT JIMPEKTHO B coOCTBEHUS KANHUTAJ.

I'Ipu [I]ﬂl(Tl-lHECKOTD pasnpeacieHHe Ha Heénapu4yHW AaKTHBH, pasndKkata Mexay OanaHcopara cToiiHOCT Ha
NPH3HATOTO 3albJIXKEHHE U Ta3H HA PA3NPEACICHHTE aKTHBH CE NPU3HABA B neuanbara unu 3aryGaTa 3a nepuoaa.

1) MawnHH U CLOPbIKEHHSA

MaumnuTe M ChOPHKEHUATA CE OTYMTAT MO LGHA HA NpUOOHMBaHe, HamalieHa ¢ HATPYNaHUTE AMOPTH3aLUMH U
HarpynaHuTe 3arydun oT obesuenka, ako uMa Takuea. LleHaTta Ha nmpumpoGHBaHe BKITIOUBA W Pa3Xo/H 3a NOAMSAHA Ha
4acTH OT MAlIMHUTE M CHOPHKEHWATA U PA3XOAH MO 3aEMU MO IBLJATOCPOYHH AOFOBOPH 3a CTPOMTENCTBO, TpH
ycnoBue, He OTrOBapAT HA KPUTEPUHTE 3a Npu3HaBaHe Ha akTHB.[1pn M3BbPLUBAHE HA PA3XO/M 3a OCHOBEH Tperie]
Ha MalMHa W/WIKH CHOPBKEHHME TE CE BKIIOYBAT B DanaHcoBaTa CTOWHOCT HA ChOTBETHMSA AKTHB KaTO Pa3xoaM 3a
MOAMAHA, NPH YC/IOBHE Y€ OTTOBAPAT HA KPUTEPHHUTE 3a MPU3HABaHE HA AKTHUB. BCHUKKM ApYrH pasxoau 3a PEMOHT H
MO/UIPBIKKa Ce MPU3HABAT B OTUYETA 32 BCEOOXBATHUA 10XO0 B MEPHO/IE, B KOWTO Ca H3BbPLICHH.

AMOpTHSauHHTE ce u34ucasBaT Ha 0aza Ha TUHEHHHA MeTol 3a CPOKa Ha Noje3Hua XHUBOT Ha aKTHBHTE, KOUTO ca
QIpeaciaeH KakTo cneasa.

TpaucnopTHu cpencTsa 4 rofvHH

MawmHa u CLOp’b}KCHHG C& OTnHcBa NpH npo,ua)xﬁm‘a My HJIH KOraTo HE C€ O04YakBaT HHKAKBH G'leeLllH
MKOHOMHYECKM M3rOAH OT HETOBOTO H3MON3BAHE WNM NpPW ocroDOMKIaRaHe oT Hero. [leuandute Waum 3aryGure,
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Bb3HHUKBALUM  NPU OTNMCBAHETO HA AaKTWBA (NpeicTaB/fABAllM Pa3IHKATA MEKAY HETHMTE NOCTBbILIEHHS OT
npoaaxoara, ako WMa TakuBa, M OanaHcoBaTa CTOHHOCT HA aKTHBA) CE BKJIIOYBAT B neuandara unu 3arybaTa 3a
MEepPHOA, KOraTo akTHBLT Ob/ie OTMHCAH.

B Kpas Ha BCAKa d)HHaHCOBa rOAHHA Ce M3BbPLUBA [MPErnel Ha OCTATBYHWUTE CTONHOCTH, MONE3HWUA JKUBOT H
fpHjaraHiTe METOAW Ha aMOpTH3allMd Ha AKTHBMTE M aKO OYaKBAHWATA CE€ pa3nuuaBar oT NpeaxoaHuTe
T[pHGJIH'SHTf.‘JI]-]H OLIEHKH, MOCTIEAHHTE CE MPOMEHSAT B ObIeLH Nnepuoiu.

i) Jlnzuur

OI'I]JEE[eJ'IﬂI{ETO nand Jaj€HO CnopasyMeHHe TMpeacTaBiiBa WKW CbAbpia JIHIUHI CE 63314!)3 Ha CBLILHOCTTA Ha
CMNOpasyMCHHETO B HErOBOTO Hayano M M3MCKBA OLEHKA OTHOCHO TOBA JajlH M3MbJIHEHHETO HA CMOpPa3yMEHHEeTO
3aBHCH OT W3NON3BAHETO HA KOHKPETeH AKTHB WM AKTHBM M IanH CNOpasyMEHHETO NpexBbpis MpaBoTo 3a
H3NON3BaHe HA aKTHBA.

Jpy»ecTBOTO KaTO IM3UHIONOAYy4aTE N

HApyxecTBOTO KAacu(pUUMPa JH3HHIOB IOTOBOP KaTO JIM3MHF, @KO TOM NPEXBBPIA B 3HAUMTENIHA CTENEH BCHUKH
PHCKOBE M M3ro/IM OT COOCTBEHOCTTA BbPXY HAETHA aKTHR. B HAUAN0TO HA NM3HMHIOBHMA CPOK JIM3HHT C€ TIPH3HABA
KaTo akTHB / NPaBoO Ha MoJ3BaHe/ M nacHs B Oananca ¢ pasmep, KoiiTO B HAYAIOTO Ha JIM3UHIOBUSA JIOrOBOP € PaBeH
HA HACTOALIATA CTOHHOCT HA MMHMMATHUTE JIM3UHTOBH MiailaHus. JIN3UHrOBUTE MIAlIAHKS Ce pasNpenenaT Mexay
(pvHaHCOBMTE Pa3XOIH W HAMANEHHETO HA 3ANBKEHHETO MO JIM3MHIA TaKa, Y€ [a Ce MOMY4H NMOCTOSHEH JIMXBEH
MPOLEHT BBLPXY OCTABALIOTO CAN0 Ha 3aabixkeHneTo. PHHAHCOBHTE Pa3XOAM Ce NPU3HABAT AMPEKTHO B OTUETA 3a
BCceoOXBaTHUA NOXO/L.

ﬂpasm‘u Ha non3BaHe HA aKTHBHUTE, I'IpHﬂOGHTH NpH yCJIOBHATA Ha  JIM3HHT €€ aMOpTH3HMpaT 3a CpOoKa Ha
JIM3UHIOBHA O0roBop.

[TpaBoTO Ha NON3BaHE Ha AKTMBMTE Ce MPeacTaBs B oTYeTa 3a BeeoGxBaTHus 10x04 B rpynarta JIbaroTpaiivu akTHBH
KbM IpynaTta, KOMTO MNPHHANCHKH aKTHBa, KOHTO ce nonzea. B NPHIIONKEHUETO CE€ ONOBECTABA CTOMHOCTTA Ha
MPaBoOTO Ha NOJ3BAHE, HAYHCIICHHUTE AMOpTH3alUKH, KAKTO W JIMXBEHHUA pa3xoi. ﬂ.nau[aunnm Mo JIM3HUHT B OTHETA 3a
TTapuiHHTE NOTOLM Ce NpecTaBs BbB (PHHAHCOBATA ACHHOCT

JIu3nHroBuTE NAAIAHKATA 1O IOFOBOPH, KOUTO HEe OTTOBAPAT HA YCIOBHATA 33 JIM3UHT, TU3UHIUTE C HE3HAUMTENHA
CTOMHOCT M KPATKOCPOUHMTE JIM3UHIH, C€ MPHU3HABAT KaTo pasxod B mevanGarta wnu 3aryGara Ha Gaza JuHeiiHua
METOJ 33 CPOKa HA NM3UHrOBHA N0rosop. llnamanuaTa no TAX B oT4era 3a [lapuuHuTe NOTOUM Ce MpencTaBs B
onepaTruBHa AEHHOCT.

K) Obe3nenKka Ha He)HHAHCOBM AKTHBH

KbM BCAKa OTYETHA narta, ﬂp}'H{eCTBGTO ougHABa Jalld CblLUECTBYBAT MHIMKALIHKM, Y€ NaleH aKTHB € obe3ueHeH. B
cnyqaﬁ Ha TAKMBA WHAMKALMH HIH KOTaTo C€ M3MCKBA €XKErodeH TecT 3a obe3leHKa Ha naaeH dKTHB, ,[lpy}I(CCTBOTO
onpeaens Bb3CTAHOBUMATA CTOHHOCT Ha TO3M aKkTHB. Bb3cTaHOBMMATa CTOHHOCT HA aKTHBa € M0O-BUCOKATA OT
CrpaBeanuBara CTOMHOCT, HamMajleHa C pa3XoluTe 3a npojax0a HAa akTHRA WM Ha oBekTa, reHepupaull NapUYHH
norouu (OITITT) u cToitHocTTa My ynorpeba. Bb3cTaHOBMMATA CTOMHOCT ce ONpenens 3a OTAENEeH akTHB, OCBEH B
cnyqaﬁ, 4He MNPH H3MON3BAHETO HA AKTHBA HE C€ IeHEpHpar MapH4yHW MOTOLH, KOHTO /[a Ca B 3HAYWUTE/IHA CTEemneH
HE3ABHCHMH OT MNapHYHWTE NOTOLM, FEHCPHPaHW OT APYTrW aKTHBH WIW TPyNH OT AKTHBH. Koraro 6anancosara
cToiiHOCT Ha nageH aktie wuny OITIN e no-BMCOKa OT HEropata Bb3CTAHOBHMA CTOHHOCT, TOW ce cyWTa 3a
obesueHeH 1 banaHcosarta MYy CTOHHOCT ¢ HAMaNABa [I0 HErOBaTA Bh3CTAHOBHMA CTOHHOCT.

[1pn onpenensatero Ha croitHocTTa B ynorpeba Ha aKTHB, O4aKBaHuTe ObAeLH NAPHYHHM MOTOLM CE TUCKOHTUPAT 10
TAXHATA CeraurHa CTOHHOCT KaTo CE M3M0/I138a HOPMa Ha AMCKOHTHPAHE MpeiaH JaHbLM, KOATO OTpaisBa Tekyllata
nasapHa OLEHKA HA CTOMHOCTTA HA MapuTe BbB BPEMETO W cneuM(UYHUTE 3a akTHBA puckose. CnpasejiuBarta
CTOHHOCT, HAMAJIeHa C Pa3XoaMTe 3a NpojaxdaTa ce ONpeeNaHETO Ha Ga3a Ha CKOPOLLHM Na3apHU COENKH, aKO MMa
TakuBa. AKO TaKMBa CIEJKM He Morar ja ObJaT WACHTHHUMPAHHU, Ce MpUIAra MOAXONALL MOJEN 3a OLEHKA.
HanpaseHunTe u3uncnenus ce noTBbPKAABAT YPE3 H3MOA3BAHETO HA APYIH MOJE/H 3a OLEHKA WK APYTH HAMMHH
H3TOUHHLM HA MHOPMALKA 3a cripaseuINBaTa CTOHHOCT HA aKTUB WK 00EKT, FeHEpHUPaLL NapUHHU MOTOLH.

H3uncnenusTa 3a obesueHka ce GasupaT Ha MoApoOHH OIOKETH M NPOrHO3HYU KalKynaluy, KOMTO Ca W3rOTBEHH
nootaenHo 3a scexku OITITI, kbm KoOiTO ca pasnpeneneHu WHAWBHAYATHH akTUBH. Te3n GIOMKETH M NMPOTHO3HU
KaaKynaunu OOMKHOBEHO TNOKPHBAT MEPUOA OT NeT rofuHK.ITpH MO-ABJArM NEPHUOAM CEe MIYMCIABA MHAEKC 32
ZBNITOCPOUEH PACcTes K W TOMH Ce npujara ciie/l neTaTa roauHa KbM ObAeILHTe NapHYHH NOTOLH,

3aryOure 0T 00e3lIeHKa ce NPU3HABAT KAaTO APYTH PasxoaM B OTUETA 33 BCeoGXBaTHHA 1OXO.

11



BTJI BBJIFAPHA EOO[
[MOACHUTEJIHH BEJIEXXKH
3a roanHaTa, npuknouBaila Ha 31 gexemspu 2020 r.

Kbm BCAKa oTuETHA jJara, ,I[]J}’}HGCTBOTO NpeLEHABA Jalli CbILECTBYBAT HHAMKALUH, Ye 3ary6a‘ra oT obe3ueHka Ha
AKTHB, KOATO € MpU3HATA B NPEAXOAHH TNEPHOIH., MOMKE Beve 1a He ChLIECTBYBA MJIKM IbK [a € Hamajisa. AKo
ChbLUECTBYBAT noaobHu WHIWKALHH, ,HPYH(ECTBOTO onpenend Bb3CTaHOBHMATA CTOHHOCT HAa aKTHBA MJIH HA oﬁel('ra,
reHepupall napuuHy NOTOUH. BaryﬁaTa 0T 00e3lleHKa ce BB3CTAHOBABA 06paTI—I0 €aMo Torasa, KOraTo € HaCThbIHia
npomMsaHa B l'l]JHﬁﬂ H3WTEJIHHTE OLEHKH, H3MOJN3BAHH NPH ONPEEIAHE HAa Bb3CTaHOBHMATA CTOHHOCT Ha AKTHBA, clel
[PU3HABAHETO Ha noclienHara 33]")‘63 oT o0e3ueHka. Bb3cTAHOBABAHETO HA 3ary6a OT o0e3LeHKa e OrpaHH4YEHO,
Taka ue GanaHcoBaTa CTOIHOCT HA aKTHBA 1A He HAaIBULIABA HHUTO HEroBaTa Bh3CTAHOBMMA CTOHHOCT, HMTO Ja He
HajaBMLIaBa fanaHcoBaTa CTOHHOCT (CJ'IE'.ﬂ NpUcnanaHe Ha amopmzauuﬂ), KOATO wWwewe aa 61:}16 OnpenenexHa, ako He
e Ouna npusHata 3aryba oT ofe3leHKa 3a aKTHBA B MPeXOAHUTe roauHu.BwicraHoBsBaHeTo Ha 3aryba oT
obe3ueHka ce NMpH3HaBa B OTHETA 3a BCeoOXBaTHHUA JOXOI.

.Il) I'lapnquu CpeacTea H NAPHYHH EKBHBAJIEHTH

I'[apwmwre CpeJicTBa ¥ KpaTKOCPOYHHUTE ACMO3IHTH B GanaHca BKAOYBAT Napu4Hy cpeacrea no GaHkoBH CMETKH, B
6p0ﬁ W KPaTKOCPOYHH AEMO3HTH C MbPBOHAYAIEH NAAeX OT TPH HIIK MO-MAJIKO Mecela.

3a UeNUTE Ha OTueTa 3a NapUIHHUTE MOTOLH, NAPHIHKTE CPEACTBA H MAPHYHHTE EKBUBAJICHTH BKJIKOYBAT NapHYHHUTE
CpencTea H Napyv4HH SKBUBAICHTH, KAKTO TE Ca ﬂeleHHpaHH no-rope.

2.3 Hpomelm B CYHCTOBOJAHHTE IMOJHTHKH H OIIOBeCTABAHHA

3a Tekyumsa nepuon JpyxKecTBOTO € MPHENO BCHYKH HOBH W/WIH PEBH3MPAHW CTAHIAPTH M ThIKYBAHHUS, H31A/€HH
ot Cueera no Mexaynapoann cuetooaHu cravaapti (CMCC) u pecn. ot Komurera 3a passacHenns va MC®O,
KOMTO ¢a OUIM YMECTHHM 3@ HEroBaTa AEHHOCT.

Ot BB3NPUEMAHETO Ha Te3U CTAHAAPTH W/WIH TBIKYBAHHUSA, MPAKTHYECKH NPHIOKHMH 3a TOAMIIHKH OTHETHH
nepuo/y, 3anousaiiy Hail-pado Ha 1 auyapu 2020 r. 3a npeanpustusaTa B PenyGnuka Bbarapus, He ca HACTHITHIK
MPOMEHN B CUETOBOJHATA MOJAMTHKA , OCBEH HAKOHM HOBH M Pa3slIHPABAHETO HA BEYE YCTAHOBEHW OMOBECTSIBAHMA,
Oe3 ToBa ma JoBele 10 APYrH MPOMEHH - B KIACH(HKAUMATA WM OLEHKaTa Ha OTAE/HH OTYETHH ODEKTH M
OMnepaLuu.

HoBuTe H/HIH NMPOMEHEHHTE CTAHAAPTH H ThLJAKYBAHHA BKAKYBAT:

[Mpomenn B Kowuenryansara pamka 3a ()MHAHCOBO OTUMTAHE M CHOTBETHH MPOMEHH B pedepeHLMUTE KbM Hesl B
paznuunu MC®O (B cuna 3a roauunu nepuonn ot 01.01.2020 r. - npueru ot EK). Tesu npomenn B Pamxara
BKJIFOYBAT NpepaboTeHu u3uano aedMHULMK 3a , aKTHB" M ,.NachB", KAKTO U HOBM HACOKH 33 TAXHOTO W3MepBaHe,
OTNHUCBaHe, npe/icTassHe u onosecTaBane. [lpomennte B KoHuenTtyanHata paMka ca CbIPOBOAEHN C H3MEHEHHH B
HAKOM Mpenparku KbM Hes B MexkayHapoaHuTe cTaHIapTH 3a GUHAHCOBO OTuMTaHe, B T.4. MCDO 2, MCDO 3,
MC®O0 6, MC®O 14, MCC I, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20,
KPMC®O 22 u IKP 32.

HacT OT npenparkuTe HACOUBAT KbM KOA BepcHs Ha KoHuenTyanHaTa pamka CNelBa Ce OTHACAT M3ABIEHHMATA B
rnocoyeHuTe crakwaapty (pamkara Ha KMCC, npuera or CMCC npe3s 2001 r., pamkarta na CMCC ot 2010 r. uin
HoBaTta peBM3nMpaHa pamka or 2018 r.), Apyrd MW3pUYHO MOCOuBAT, 4e AeMHMLHHMTE B CTAaHJapTa He ca
aKTyalH3HpaHu B CbOTBETCTBHE C HOBUTE W3MEHEHNS B paMKaTa.

bu3nec koMOHHAUKMK B cua 3a roauwiHu nepuoan ot 01.01.2020 r.- npnern ot EK

Tasu npomsHa Kacae NazeHOTO B NMPUAOKEHWATA KbM CTaHiapra onpejeneHne 3a ,Ou3Hec” M € CBBbp3aHa ©
TPYAHOCTHTE, KOMTO TNPUAOOMBALIOTO MPEANpHATHE Cpella B MNpElEeHKaTa nand ce npuaobusa Ou3Hec WM
CBBKYMHOCT OT aKTHBH.

[Mpomenn 8 MCC 1 Tlpeacrassve wa (uuaucoBy otuetn u MCC 8 CueToBoaHa MONMTHKA, TIPOMEHH B
NPHOAN3UTENHUTE OLICHKH W TPELIKK B CHIIA 33 roauniuHu nepuoan ot 01.01.2020 r.- npuetn ot EK

Tesu NPOMEHH KacasaT NpeuusHpaHe onpeaeleHHeTo 3a .,.,C'I)I.I.IQCTBGHOCT”.. NMOCOYEHO B iBaTa CTaHlapTa. CTID]JE,[L TAX
HOBOTO ONpEaeneHue 3a ChUIECTBEHOCT &: ,,umbopmauun'ra € CblUECTBEHA, dK0Q NponycHaTa, npeicTaBeHa HeTOUHO
HIIW NPHKPUTA, Ou Morno B pasyMHa CTENEH Oa CE OYaKBa Ja MOBJIMAC Ha pelIeHUATa HA OCHOBHMUTE I'IOT]JEﬁHTCJ'[H Ha
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3a roauHata, npukmousail@a Ha 31 nekemepu 2020 r.

(buHaHCOBHTE OTYETH C 001 e/, KOMTO NPelOCTaBAT (PMHAHCOBA HH(OPMALIUS 33 JaIleHO OTYETHO NPEeanpUsTHe".

[Tpomenn B MCDO 9 Dunancosu uuctpymenti, MCC 39 ®uHaHcoBH WHCTpyMeHTH: [TpH3HaBaHE W OLEHABAHE W
MC®O 7 Punancon uHCTpymMeHTH: OrnoBecTaBaHMA B cua 3a roanuiHy nepuoiu ot 01.01.2020r. — npuety ot
EK

Te3n npomenn ca CBbP3aHK C NPOM3THYAILATA HECUTYPHOCT OT peopmarta Ha pepepeHTHUTE JTUXBEHU MPOLIEHTH,
npeanpueta ot Cbeeta 3a (uHaHcoea crabunHoct keM [20. Tasu pedopma e HacoueHa KbM 3amaHa Ha
ChILECTBYRALINUTE W H3NON3BAHH KATO 633013}1, B CHOEIKHTE C d)HHaI-[COBH HHCTPYMEHTH, MeﬁiﬂyﬁaHKOBH JIHXBEHH
npoueHtd (Hanpumep: Libor, Euribor, Tibor), ¢ antepHatupui 6a30BM NHXBEHH MPOLIEHTH, OCHOBABALM CE Ha
Mesxy GaHKOBH Ma3apy, KakTo M 3a pa3paboTBaHe Ha anTepHaTHBHHU Ga30BM NHXBEHH MPOLEHTH, KOMTO ca MOYTH
Oe3pHCKOBH.

3. ComecTBeHH CHETOBO/IHH IPEUEHKH, HpHﬁJ’lHIiHTCJIHl‘I OHNEHKH H NPeInoJoKeHHA

HsrorsaneTo Ha thHaHCOBHﬂ OTHET Hajlara pbKOBOJACTBOTO Na HanpaBH MNPEUEHKH, I'[pHGJ!H3HTe.I'[HH OUEHKH H
NPEennoaoxKeHHA, KOUTO BIIHAAT BbPXY CTOHHOCTTA HA OTYETEHWTE AKTHBH H MacHBH, W ONOBECTABAHETO HA YCIIOBHH
NacHUBH KbM OTHYETHATA [aTa, KAKTO M BbpPXY OTHETEHHUTE MNMPHUXOIAM H pa3xoaM 3a nepuoja. HCCHI'ypHOCTHTe,
CBBbP3aHW C HANpaBeHUTE MPEANONIOKEeHHs U NPUONU3UTENHH oUeHKH OMxa MOrnu jaa posefaT 10 (JaKTHHECKH
PEe3VATATH, KOUTO Na HM3HCKBAT CHLILECTBEHH KOpEKLHH B OanaHCOBUTE CTOMHOCTH HA ChHOTRETHHTE AKTHBH HIIH
NacHEH B ClieABallld OTHETHH NEPUOIH.

Mpeuenku

[lpu npunaraneTo Ha BL3NPHETHTE CYETOBOAHM NONHTUKH, PHKOBOJCTBOTO Ha JIPYKECTBOTO € HATIPARKIIO CIIE/IHUTE
MPELEHKH, KOUTO UMAT Haii-ChLIECTBEH CIEKT BHPXY CYMHTE, MPU3IHATH BB (PUHAHCOBHSA OTUET:

Hesremeanjo npeonpusmue

Peanuzupanure npuxoam 3a 2020 r. sb3auzar Ha 67 611 xun. as. (2019-73 794 xun.ns). [pes 2020 r. IpyxecTsoTo
peanusnpa ¢punancosa nevanba B pasmep Ha 12 223 xun n8.(2019-13 260 xun.as).

HpyskectoTo nonbpika 106pH nokazaTenu 3a GUHAHCOBA JIMKBHAHOCT H PEJOBHO NOCPELIA CBOUTE 3a/Th/IKEHHUA.

Bb3 ocHoBa HA MOCOYEHMTE MOKa3aTeNM M MiaHoBeTe 3a pasBuTHE, JIPYKECTBOTO He CuWTa, Y€ ChIUECTBYBA
HECHUIYPHOCT MO OTHOLUEHUE MPHHLIMMA AeHCTBALIO MPEANPHATHE,

Heommenumu anzascumenmu Ro AU3uN2 i anepamusen J‘III&‘HH(.‘,HR}’JICGC?HGOH?O KAmo JTuuneononyyamen

ﬂ,p)f}KECTBOTO € CKIIOY U0 N0TrOBOP 38 JIM3UHT HA CKhazl.
JloroBopbT He € Knacu(hu3upaH KaTo MH3MHT, 33LL0TO He OTroBaps Ha u3HckaBaHuaTa Ha MC®O 16 u apyecTBOTO
HE YMpaKHABA KOHTPOJL.

TpubAN3HTENHH OLEHKH 1 NPeaNnoJI0KeHHs

OcHoBHHTE NMPEANONOMKEHNA, KOHTO Ca CBbLP3dHHU C ObaeuH u ApYrd OCHOBHH H3TOYHHWIKW HA HECHITYPHOCTH B
FI]JI‘[GHHISHTEJ'IHHT& OLEHKH KbM [aTaTa Ha ﬁancha, A 332 KOWTO CBLIECTBYBA 3HAYWTENIEH PHUCK Ja OoBemaTr 1o
CbLUIECTBEHH KOPEKLUHH B DanaHcoBUTE CTOMHOCTH HA AKTHBHTE W MACHBHTE npes cjeasada OTHETEH NeEpHoa, ca
MNOCOUEHH No-100ay:

Hoxodu na nepconana npu HEHCUOHtpare

3a1b/DKEHHETO 32 I0XO/H HA MepPCoHaNa MpH NeHCUOHHPaHe ce ONpe/ens Ype3 aKTHepeKa WK EKCIEPTHA OLIEHKA.
Tasu ouenka H3McKBa na ObAAT HAMPaBEHH MPEANONOKEHNA 33 HOPMATA Ha AMCKOHTHpaHe, ObELIOTO HAapacTBaHe
Ha 3aniaTuTe, TEKYYECTBOTO Ha MepcoHasa M HUBATa HAa CMBPTHOCT. [Topaan ABNrOCpOUHKA XapakTep HA N0XOAUTe
Ha fepcoHalla npu NEHCHOHWPaHe, Te3U NPeANoJIoKEeHHA ca 00eKT Ha 3HauuTenHa HecurypHoeT. Kbm 31 nexemspu
2020 r., 3amb/OKEHMETO Ha JIpYXecTBOTO 3a NOXOAH Ha MepcoHaia MpH MEHCHMOHMPAHE € OLEHEHO KaTo
HE3HAYUTEJIHO .
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3a roauMuara, npuknoypaiia Ha 31 gexemspu 2020 r.

Honesnu Heu80Mu HA MAUUHY U CoOPBICEHUS, U HEMAMEPUATIU aKMUGH

DUHAHCOBOTO OTHUTAHE HA MALIMHHTE W CLOPBKEHHATA, M HEMATEPHATHWTE aKTHUBM BKIIOYBA M3MON3BAHETO HA
NPUONHIUTENHN OLEHKH 3a TeXHUTE OYaKBAHW MONE3HHM JKMBOTH W OCTATBYHM CTOMHOCTU, KOMTO ce 0a3Mpar Ha
MPELEHKH OT CTpaHa Ha PbKOBOACTBOTO Ha JlpyxectBoro. Mudopmaumns 3a nonesHuTe »HBOTH HA MALIMHH H
ChOpPbKEHHs € npeacragena B benexka 2.2.1).

O6esyenia Ha zemMans

JpyKecTBOTO M3M0/3Ba KOPEKTHBHA CMETKa 3a OTHYMTAHE Ha MpoBM3MATA 32 o0e3ueHKa Ha TPYAHOCLOMpaeMu M
HechOMpaeMH B3eMaHMA OT KIHEHTH. PbKOBOACTBOTO MpeueHsBa aJeKBaTHOCTTa Ha Ta3u NpoBu3us Ha Oasa Ha
Bb3PacToB aHalIU3 Ha B3EMaHWATA, HCTOPHYECKH OMUT 3@ HUBOTO HA OTNHCBAHE Ha HecbOMpaeMK B3EMaHMA, KAKTO H
anaau3 Ha nJaTexocrnocoOHOCTTa Ha ChOTBETHUA KITMEHT, NPOMEHH B JOTOBOPEHHTE YCJIOBHA Ha MNiallaHe W ap.
AKO (PMHEHCOBOTO CbCTOSHHME W PE3YATATH OT JIEHHOCTTA HAa KJIMEHTHTE CE BJIOWAT (HaJ 04aKBAHOTO), CTOHHOCTTA
Ha B3eManus, KouTo TpadBa na ObJaT OTIHCAHW Npe3 ClEIBalllM OTYETHU NepHOIH, MOXe na Oble no-ronsma or
ovakBaHaTa KbM gHaTata Ha Oanmanca. Kvm 31 pexemspn 2020 r. Haii-zoOpaTa npelgHka Ha pbKOBOACTBOTO 32
HeoOxoauMaTa obe3lLeHKa Ha B3eMaHHATa Bb3M3a Ha 434 xun. as. Jonbvanurenna nudopmauns € npeaocTaBeHa B
Benexka 8.

4. Ily6iMKyBaHH CTAHJAPTH, KOHTO BCe Olle He €a B CHJIA H He Ce NPWIATaT OT MO-PaHHA
naTa ot JApyxecTBoro

JlonbIHUTEHO, 33 NOCOYEHUTE M0-1011Y NPOMEHEHH CTAHJAPTH, KOMTO Ca W3JafeHH, HO BCe Olle He ca B CHIA 3a
FOAMIIHKM MEPHOAM 3anouBaliy Ha | axyapu 2020 r., pbKOBOJACTBOTO € MPELEHWUNO, Ye Che/HUTE He Duxa umanm
noTeHuHaneH eekT 3a MPOMEHH B CUETOBOJHATA NONMTHKA M KnacH(hHKALUATA U CTOHHOCTUTE HA OTYETHH ODEKTH
B KOHCOMWAUPAHHA (PMHAHCOB OTUET , & HMEHHO!

MC®O 17 3acTpaxoBartenHi I0roBOpH B chiia 3a ropuuiam nepuoay ot 01.01.2021r.- He e npuer ot EK.

Tesu MNPOMEHKW Ca HACOYEHW KbM pellaBaHETO Ha CHETOBOJAHOTO TPETHpAHE Ha l'[pOﬂ’d}KGHTG HJIW anopTHTe Ha
AKTHBH MEAKIY HHBECTHTOP W HEMOBH aCOLMHPAHKW HIIH CHBMECTHH NPEANPHATHS

Toszu cTanpapT € H3LAJIO HOB CHETOBOJEH CTAHJAPT 33 BCHYKH BW/0BE 3aCTPAXOBATE/HHM JOrOBOPH, BKIL. 32 HAKOM
rapaHuny ¥ (UHAHCOBM WHCTPYMEHTH, KaTo OOXBalla npaBuia 3a NPH3IHABAHE W OLECHABAHE, 33 MpPEACTABAHE M
onosectasane. CTaHAAPTHLT 1E 3aMEHH ACHCTBAILMS 10 TO3W MOMEHT CTaHIapT 3a 3aCTPAaXOBaTE/IHUTE IOrOBOPH —
MC®O 4. To#i ycTaHOBABa HOB LANOCTEH MOJEN 32 OTHMTAHETO HA 3ACTPAXOBATENHWTE [AOTOBOPH, MOKPHBAILL
BCHYKH PENEBAHTHH CHETOBOIHH acMeKTH.

MC®O 10 (npomenen) — Kouconuaupanu dunancopu ortuetH © MCC 28 (npomeneH) — HMuBecTHLHM B
ACOUMHpPAHU H CbBMECTHH NPEeANnpHATHA — OTHOCHO ﬂpOﬂa)l{Gl-’] HJIH anopT Ha aKTUBH MEXKY HHBECTHTOP M HETOBH
ACOUMHPAHH HJIH CBLBMECTHH NPEANPHATHA C OTJ0XKEHa e@ex’ruaua NaTa Ha BAW3AHE B CHIA, nmoanexalla Ha
onpenenare ot CMCC.
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3a roamHara, npuknouBama Ha 31 gekemspu 2020 r.

S. Ilpuxoau u pazxoan

5.1.1 INpuxoan or npoaaxba Ha CTOKH

2020 2019
Xun. 1. XU 1.
IMpuxonu oT npoaaxou 65 543 72 782
BanancoBa CTOHHOCT HA NPOAAJAEHUTE CTOKH (49 083) (57 315)
BpyTHa neyanoda 16 460 15 467
5.1.2 Mpuxoan ot npoaaxéu Ha yeayru
2020 2019
XU, JI6. XA, 6.
[Ipuxoam OT NnpeaocTaBeHH YCIyru 2118 1012
CebecroliHocT Ha npoaax6uTe (2037) (988)
BpyTHa neyanoa
81 24
5.1.3 ipyru npuxoan
2020 2019
3acTpaxoBaTelHH OTCTBIKH 2 -
2 5
5.2.1 Pasxoau no npopaxonre
2020 2019
XUun. as. XU, JIe.
-3a nepcoHana 258 150
-3@ BBHLUHHW YCIIYTH 41 31
-3a aMOPTH3aLINHK 35 15
—ApYTH 68 47
402 243
5.2.2 AAMHHHCTPATHBHH PA3X0IH
2020 2019
XU, 18, Xun. .
-3a nepcoHana 191 68
-3a BbHLUHH YCJYTH 49 18
-33 aMOPTH3aLHHN 2 -
—ApYTH 14 18
254 104

15



BTJI BBJITAPHUA EOO/
[MOACHUTENHH BEJIEXKHA

3a roaunarta, npukmouealta Ha 31 nexemspu 2020 r,

5.2.3 pyru pa3xoau ot aeiiHocTTa

-3a obe3leHKa HA B3EMAHHA

Tpuxoo om npodaxcba na asmomobui
banarcosa emotinocm na npodadenust agmomodun

—3aryba ot nponaxba Ha aBToMobH

5.3 Pa3zxoam no HKOHOMHYECKH eJ1IeMeHTH /o01wo/

5.3.1.Pa3xoam 3a nepconajia

Bb3HarpaxneHus
CouManiu OCHIYPOBKH
CoumaniHu pazxoau

5.3.2. Pa3xoau 3a MATEPHAIH H BBHILHH YCIYTH

Paszxoau 3a matepuann

Pasxoau ropHBO H KOHCYMAaTHBH aBTOMOOMITH
HHBCHTap H MaJIOLUEHHH AKTHEH

Pasxoau peknaMHHu MaTepuain

Pa3xoamn 3a BbHUIHH YCAYTH

TpaHCnopTHH 1 TOrUCTHYHI YCIYTH
Paixozu 3a HaeMn Ha IMOTH
Pa3xonu 3a 3acTpaxoBKH

Bmuarpa}[memﬂ 3a U3RbPUIBAHEC HA OAWUTOPCKH YCIYTH

O0yueHHe Ha nepcoHana
[Tonapwika Ha aBTOMOOMIIH
Hpyrn

2020 2019
X Jdie. X, 6.
434 )
34 ;
26 ‘
460 2
2020 2019
XUN. JiR. XU, 8.

394 188

55 26

8 4

457 218
2020 2019
XUA. 1a. XA, Je.

51 27

4 5

1 1

56 33
2020 2019
XA, 6. XU, Jig.

2 154 992

17 9

1 5

4 4

6 I

6 |

15 25

2213 1037
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BTJI BBJITAPHA EOQO/T
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3a roguHara, npukmouBama Ha 31 nexemspu 2020 r.

PasxoasT 3a q)HHaHCUB OJIAT Ha MOJIMIIHKAA OTYET Ha ﬂpy}l(eCTBOTO € B pa3Mep Ha 8 xun. ne.

5.3.3. lpyru pasxoan

2020 2019

X, 8. Xt ne.
[NpeacTaBuTenHy pazxonou 6 13
Pazxonu 3a KoMaH MpOBKH 10 7
Pasxo/iu 32 MeCTHH JaHBLH 2 5
Hpyrn 1 6
19 31

5.4 ®uHAHCOBH Pa3X0AH, HETHO

2020 2019

X, 6. XU, 6.
Pa3xoaun no BanyTHY pasiuki (4 008) (1539)
[Mpuxonu no BamyTHH pasinuKu 2 286 1137
Hpyru duHaHCOBM pasXxoiu, HETHO (15) (9
(1737) (411)

6. lanbK BBpPXY 10X0aHTE

OcHOBHHTE KOMNOHEHTH Ha Pa3X0/la 3a JaHbK BbPXY A0X0/a 3a FOAWHHUTE, NPUKIOYBAIUM Ha 31 nekemspu 2020 r.
ca:

2020 2019

XUa. ng. XUn. 78,

Pasxop 3a TeKyll JaHbK BBPXY HOX0HA 1510 1473
[Mpuxon/(Pazxon) no oTcpoyeHN faHbLU (43) -
JlanbK BbPXY J0X0/ia, OTYETEH B OTUYETA 33 BCEOOXBATHHA OOXO0] 1467 1473

IMpunoxumara cTaBka Ha JaHbka BLpXyY Aoxoaute 3a 2020 r. e 10%

PapHeHHeTo MEXIy pa3xola 3a JlaHbK BbPXY JOXO0fla M CYETOBOAHATA Meuyanda, YMHOMEHA 10 TPHIOKHMMATA
NaHbyHa CTaBKa 3a roauMHuTe, npukmousauy Ha 31.12.2020 r. e npeacTaBeHO Mo-A0Y:

2020 2019
xXun. ae. X, 6.
CueroBoaHa neyanba npeau AaHbLM 13 690 14 733
Pa3xos 3a 1aHbK BbPXY JOXOJMTE MO NPUIOKKMATA NAHbYHA
craska o7 10% 32 2020r- ¢ 369 Chane)
[Mpuxoan, Henoanexaily Ha obnaraHe s -
Pasnukn, HenpuzHaTH 33 1aHbYHH LIETH (98) -
P
(Pa3xon) 3a ganbk BBpPXY JoxoguTe No eeKTHBHATA (1 467) (1473)

nAansyHa ctaska 10 %
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BTJI BBIITAPHA EOO/]
NOACHUTEJIHH BEJIEXKKH

3a roauHaTta, npukmtouBaia Ha 31 aekemepy 2020 r.

7.MamuHu # CHOPbIKEHUs

OTuetna cToliHOCT:

Ha 01 sanyapu 2019 r.
ITpnaoGuTH

Otnucanu

Ha 31 gexemBpu 2019 r.
Ha 01 sisnyapu 2020 r.
[punoGuru

Ornucanu

Ha 31 nexemBpu 2020 r.

AMmopTH3aums:

Ha 01 stnyapu 2019 1.

Haumncnexa amopruzaiusg 3a roguHara
Otnucana

Ha 31 gexemBpu 2019 r.

Ha 01 sinyapun 2020 r.

Hauucnena amoprusaums 3a roguHara
Ornucana

Ha 31 nexemspn 2020 r.

baaancosa cmoitnocm:
Ha 01 anyapu 2019 2.

Ha 31 oexemepu 2019 2.
Ha 31 oexemepu 2020 2.

Obesyenka Ha Obr2oMpPanHy aKmusy

Matuuu n Tpaucnopruu Hpyru IMA O6weo
obopyasaune cpelcrsa
XUl J16. XUl Ji6. Xl 716, Xui. 6.
- 151 - 151
- 151 - 151
- 151 - 151
- (49) = (49)
2 102 - 102
- 15 - 15
s 15 - 15
- 15 - 15
- 35 - 35
- (14) - (14)
- 36 - 36
- 136 - 136
- 66 - 66

Ha 6aza Ha H3BbpLIEHUA nperaen 3a obe3leHKa Ha ,II'I:J'IFOTpaﬁHH 4KTHBH, PBKOBOACTBOTO Ha ﬂpy}KeCTBOTO HE €
YCTAaHOBHIIO MHIOWKATOPH 3a TOBA, 4e GanaHcoBata CTOMHOCT Ha AKTHBHTE Ha/BHIlABA TAXHATA BhH3CTAHORHMA

CTOIHHOCT.

Hpyven onosecmasanus

Kbm 31 nexemppu 2020 r. JlpysecTBOTO HAMA IBLATOTPAMHN AKTHBH , NPEIOCTABEHH KaTo obe3neueHHe Ha GaHKOBH

3aEMH.
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BTJI EBJI'APHA EOOJL
[NOACHHUTEJIHH BEJIEXKKH
3a roauuara, npuknioupaa Ha 31 nexemspu 2020 r.

8. THproBexu M ApYru B3eMaHHs

2020 2019

xXun. 1. X, .
Twproecku B3eManus, 6pyTHO 34279 44 543
THproecku B3eMaHHs, HETHO OT 00E3LEHKH 33 845 44 543
Pasxoau 3a 6baeu nepuoau 5 5
Jpyru B3eMaHus M nnaTeHy Jeno3uTH 12 15
33 862 44 563

TvproBekuTe B3eMaHHs He ca TMXBOHOCHH M OBMKHOBEHO ca CbC CPOK Ha naiuade ot 30 10 365 aHu.

Kbm 31.12.2020 r. e nauuciena oOes3leHKa HA THPrOBCKH B3eMaHus B pasMep Ha 434 xun.as. ( 31.12.2019r. —
HAMA).

Bb3pacTousT aHanu3 Ha THProBCKHTE B3eMaHMA KbM 31 JEKEMBpH, KOMTO He ca 00€3LeHEeHH, e npeacTaBeH B
Tabnauuara no-nony:

[pocpouenn
31-60 61-90 91-120
0610 Henpocpouenu <30 aHu IHU JHU aun - >120 axu
XUA. T6. xun. qe. XU, 6. Xt A, XU, 6. xun. n. Xua. ne.
2019r. 44 543 44 543 - - - . .
2020r. 33 845 33 845 - - - - g

PasxoauTe 3a Ob/IELIM NEPHOAM €a B PasMep Ha 5 XMIJB W BKAKYBAT [JATEHH TFOAMLIHM 3aCTPaxoBKH Ha
aBToMoOMNIHTE.

9.1lapu4Hu cpeicTBAa H KPATKOCPOYHH JETI03HTH

2020 2019
X1 A8, XU, 16,
IMapuunu cpencTsa B GaHKOBH CMETKH 14 663 3785
[lapuynu cpencrsa 8 Gpoii G =
KpaTkocpouHu 1enosurty T =
14 663 3 785
10.0cHoBen KanUTAT M pe3epBH
10.1 OcHosen kanuTan 2020 2019
XU 6. XU Je.
150 xun. nana ¢ HomuHanHa croiiHocT 1 1B, Bceku 150 150
150 150
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BTJ1 BbJIFAPUA EOON
MOSACHUTEJIHKW BEJTEXKKH
3a roauHaTa, npukmouBaa Ha 31 nexemepu 2020 r.

11.THproBeku 1 APYIrH 3a1bIKEHHS

3aabJKeHHs] KbM J0CTABYHLH

MMonyueHu aBaAHCH OT KIIHEHTH

3a1bJIKEHHS KbM NEPCOHAa H OCHTYPHTEJIHH OPTaHH3AUHH
3anbKeHUsA 110 TPYIOBH Bb3HArPaXKAeHHsI

3anbMKeHHA KbM OCHTYPUTENHH OpraHu3aLmu

HdanbyHu 3aabmKeHns

31PJ1
KopnopartueeH faHBK BLpXY pasxoante no un. 204 ot 3KI1O

3aab/iiKeHHe 32 AaHBK BhPXY A0X01a

YenoBusita Ha NOCOYEHUTE Nna-rope 3ai1biIKEHHA Ca KaKTO ClEaBa:

- ToproBckuTesanb/keHHs He ca JIMXBOHOCHH M 00HYaiiHO, ce ypexnaat B cpok ot 30 1o 365 nuu;
- Hpyrute duHaHCOBM 3a0b/KEHUS HE ca IMXBOHOCHH M ofuuaiiHo, ce ypeunar B 30 aHeBeH

CPOK.

12. OnoBectsiBaHe HA CBBP3aHH JHIA

Kpaiina komnanus- maiikca

Kpaithata komnanus-maiika Ha [Ipyxecteoro e BTJ1 Xonauure Jlabyan, Manaiisus.

[Mpsika koMranus-vanka
BTJI Xonauure Jinmutua Kunsp

Apyeu cevpzanu auya (nod obuy konmpon)
BTJI CAIIL

BTJI Kanana

BTJI Xour Kour

BTJI Asctpanus

BTJI ®ununuuu

bTJI ®panuus

bTJI 'epmanus

BTJI Mekcuko

BTJI Ucnanua

BTJI IMopryranus
BTJI BenukoGpuranus
BTIl Uugsetpuiiz AJL

2020 2019
X1n. s, X, as,
24201 41254
3 40
57 44
10 10
67 54
8 8
I |
9 9
24277 41 357
244 1473
244 1473
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BT EBLJITAPHUA EOOJT
[NNOACHUTEIIHW BENEXKH

3a rozsiHara, npukntoyBaiua Ha 31 aexemspu 2020 r.

Obwara CyMa Ha CACNKHTE ChC CBbP3aHH NIMLA W IBHKMUMUTE canja 3a TEKYLIWA U NMPE/IXOAEH OTYETEH NEPUOJL ca

npeacTaBeHH KakTO ciaejipa:

Tponaxou Ha / nOKYNKKN OT CBLP3aHK JHUA 32 2019r.

Ipaka komnanus-maiika

2l CEBP3an AUYa (nod o konmpon)
P .

Tpsika komnanus-vaixka

Apyeu cavpsanu nuya (nod obuy konmpon)

YcioBHS HA CAETKHTE ChC CBbLP3aHH JIH1IA

[ponax6u [Tokynku ot Coyman, o,
ABIBKAMHA IOBIAKHMHE
Ha CBbP3aHH CBBP3aHHU
OT CBbp3aHH  Ha CBbp3aHMU
naua JHua
nuua nHua
XL A8, X 18, Xui. na. Xun. .
92 723 57 422 44 480 41119
92 723 57 422 44 480 41119
[Tpoaaxou [Tokynku ot i i Cysn,
OBJIKHMH IBJIKHMH
Ha CBBP3aHH CBBpP3aHH
OT CBbP3aHH  Hd CBbp3aHH
nHua Hua
JIMua,HeTo A
XHA. 78, xun. . Xt . XU, e,
66412 49 021 34 136 23778
66 412 49 021 34 136 23778

[MpoxakOure Ha M MOKYNKUTE OT CBBLP3AHU JIALA CE M3BLPIIBAT MO JOTOBOPEHH LeHH. HewsmbbkeHuTe canma B
Kpas Ha rojnHata ca HeoGesneuenu, Ge3nuxBeHn (C M3KIIOUEHHE HA 3aEMMTE) M YPEKAAHETO MM CE M3BBPILIBA C
NapuuH{ CpeAcTBA MM NpUXBallaHe. 3a B3EMaHMATZ OT MW 3aIbLIDKEHHMATA KbM CBBP3aHM 1HLA He ca
MpefocTaBeHH UK nonydyeHu rapanumi, lpernen 3a obesleHka ce W3BbLPLIBA BesAka (PMHAHCOBA roAMHa Ha Gasa Ha
aHanu3 Ha (PMHAHCOBOTO CHCTOAHME HA CBBP3AHOTO JIMLIE U 11a3apa, Ha KOITO To onepHpa.

Bmuarpameﬂnﬂ Ha OCHOBHHS PHLKOBOJAEH NMepcoHan

BbinarpaxkaeHus
Counanuu ocurypoBku

13.Paznpenenenne AuBHACHTH

Tpes 2020r. He ca pasnpenensHu AHBHACHTH,

2020 2019
Xuii. g, xXun. e
78 33

7 3

85 36
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MNMOACHHUTENHUW BEJIEXXKH
3a roauHata, npuknousaia Ha 31 nekemepu 2020 r.

14.AHT2KHMEHTH H YCI0BHH 33 1bJIKCHHA

Kanutanosn aHrakHMeHTH
Kbm 31 nexkemspu 2020r. JIpyKecTBOTO HAMA KANUTAIOBU aHMAMKUMEHTH.

[MpaBpHH HCKOBE

Cpemy ﬂp}’)KCCTBOTO HAMA 3aBEJIEHH TNPpaBHH HCKOBE.

15.1et 1 MOJIMTHKA 3a yNpaBJjieHHE Ha (PUHAHCOBHSA PHCK

HpyKecTBOTO MMa €KCMO3MLMA KbM CNEIHHTEe PHUCKOBE OT ynoTpedata Ha (DMHAHCOBM HHCTPYMEHTH: KpeauTeH
PHCK, TMKBUIEH PUCK, Na3apeH PUCK H OMEPATHBEH PHCK.

PrroBoacTBOTO Ha JIpyKECTBOTO HOCH OTrOBOPHOCTTA 32 YCTAHOBABAHE W YNpPaBIIEHWE HA PUCKOBETE, C KOMTO ce
cOnbeksa Jlpywectporo. ToNUTUKKHTE 3a YNPaBIEHHE HA pUCKA B JAPY:KECTBOTO WACHTH(HMLUPAT M aHANW3IMpaT
PUCKOBETE, BAMACUIM BbPXY JIpyKecTBOTO, yCTaHOBSBAT NMMUTH 32 OCMAHE HA PUCKOBE MO OTAENHW BUIOBE,
neMHMpaT npaBuaa 3a KOHTPON BbpPXY PHUCKOBETE M ChOTBETCTBHE C YCTAHOBEHMTE NUMUTH. TIONMTHKHTE M
CUCTEMHTE 1O YTNpPaBJie€HHE HA PHCKOBETE MOANEKAT HA PEry/spHa NpOBEpKa C LENl YCTAHOBABAHE HA HACTBLITMIIM
W3MEHEHHs Ha nasapa u aeiiHocTHTe Ha JIpyxecTBoTo.

Juksuoen puck

JIMKBHAHUAT PHUCK € PUCKDBT, ue JIpyKecTBOTO Lie HMa TPYAHOCTH MPH U3MBIHEHHE HA 3aNbIKEHHATA, CBbP3aHHM ¢
(uHaHCOBUTE MACHBH, KOUTO C€ YPEXKAAT ¢ MapH Uiy upes apyr dunancos axtus. [loaxoxst Ha [lpyxecTsoTo 32
YNPaBiCHHE HA JMKBHAHOCTTA € Na C& OCHrypH, AOKOJIKOTO € BBL3MOKHO, Y€ BMHATH IUE MMa AOCTATLYHO
JIMKBHIHOCT, 38 J1a U3MBIHU 3a0b/IKEHUATA CH, KAKTO PH HOPMAaNHK, TaKa H NMPH CTPECOBH YCIIOBHS, KakTo 1 0e3 aa
Ce NOHece HeNnpUeMITMBH 3ary0ou UK a ce HaBpeau Ha penyTauuarta Ha JpykecTBOTO. 3a Ja yNpasisBa TO3H PHCK,
JIpyKecTBOTO W3MOM3BAa TEXHHKM 3a OlOIKeTHpaHe M MaHMpaHe, OTYMTAHE Ha JIMKBUAHOCTTA, KPATKOCPOUHU W
CPEHOCPOUHH POTHO3M HA MapUYHUTE NOTOUM. PBKOBOACTBOTO Ha APYKECTBOTO MOAABLPIKA AOCTATLUHO CBODOAHH
NapH4YHH HANUYHOCTH C LUEN OCHIYpsBaHE HA TMOCTOSHHA JWKBHAHOCT H TOTacsiBaHe Ha 3aAb/UKEHHATA Ha
IPYKECTBOTO B 10TOBOPEHHUTE CPOKOBE.

Barymen puck

BanyTHUAT pUCK @ PUCKBT, NPU KOHTO CTOMHOCTTA HA (PMHAHCOBUTE MHCTPYMEHTH LUE CE MPOMEHA B CIEACTBHE Ha
NPOMEHK BBE BANYTHUTE KypcoBe. [[pyXKecTBOTO € W3/I0XKeHO Ha BalyTeH PHCK NOpadH TOBA, Y€ OCBLIECTBABA
TpaH3aKlHKW HE CaMo B EBPO C ApYTrWTe KOMMAHWW OT rpynarta. BanyTHMAT pHCK € CBBP3aH € €KCMO3HUHWTE B
aMEpPHKAHCKH W KaHaJICKKM 10/1apy, KOUTO nipeacTasisear 39% oT cangoTo Ha B3eMaHUATa 110 MpoaakoH.

Kpeoumen puck

JlpyecTBOTO TbpryBa eIMHCTBEHO C YTBBPAEHM, NiaTeocnocobHM KoHTparenTH. Herosata nonutuka e, ue
BCHYKH KIHEHTH, KOWTO JKENasT Ja TbPryBaT Ha OTJIOKEHO MiallaHe, MOANENAT Ha NMPOLELYPH 3a NpPOBEpKa Ha
TAXHATA nuaTtexocnocodHoct. OceH TOBa, cajiaaTa Mo ThProBCKUTE B3eMAHHUATA CE CIICAAT TEKYLIO, B PpE3yJTaT Ha
KOETO eKcrosuuuaTa Ha JIpy)kecTBOTO No TpyAHOCHLOMpaeMH U HeCHOMpaeMy B3eMaHMs He € ChLIECTBEHa.

KpeauTHuat puck, KoiTO Bb3HHKBA OT ApyruTe (DMHAHCOBH aKTHBM Ha JIPYXKECTBOTO, KATO HanpHUMep, NapH4HH
cpencTsa W pyrd (PMHAHCOBM AKTHBM, MPEACTARIABA KPEAMTHATA CKCNO3MLMATA HA [IpyseCcTBOTO, MPOH3THYALIA
OT BB3MOKHOCTTA HEFOBMTE KOHTPAreHTH Ja HE W3MBLJIHAT CBOWTE 3aAbiikeHus.MakcumanHata KpeauTHa
eKcnosuuus Ha JIpyKecTBOTO NO MOBOJ Ha NpU3HATHTE (JMHAHCOBM AKTHBH, Bb3/H3a HA CLOTBETHATA UM CTOHHOCT
no Gananca kbm 31 nexemspu 2020 r.

Hanuynute NapH4HH CPEaCcTBa €a B pasniallaTe/lHi CMETKH B OaHKM ¢ BUCOK KPEIAHTEH PEATHHT.
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[Tazapen puck

l'IaxapeH PHCK € PUCKBT, Y€ MNpH NpOMAHA Ha Na3apHUTE LEHH, KaTo HYKIAECTPaHHA BanyTa, JUXBEHH NPOLEHTH MIH
KanuTanoByd HHCTPYMEHTH LIE 3acerHart J0XOABT Ha IOPYXECTBOTO OT [l)H}[aHCOBH HHCTPYMEHTH. LLe.nTa Ha
YNpaBJIEHHETO HA nasapHusA pUCK € Ja Ce ynpasjisfiBa M 1a ce YCTaHOBM KOHTPON Haj NasapHaTta €KCIO3WUHA pH
MPHEMITHBYH NapaMeTpH NpH ONTHMH3HPaHE Ha Bb3BPalLlAEMOCTTa.

Jluxeen puck

JINXBEHNST PUCK € PUCKDBT, NPH KOHTO CTOHHOCTTA Ha (JUHAHCOBUTE HHCTPYMEHTH Lile C& MPOMEHA B CJIEACTBHE Ha
MPOMEHHN Ha Ma3apHUTE JIHXBEHU NPOLCHTH MM JIMXBEHWTE PA3XOAH 1 NPUXOAH HA HHCTPYMEHTHTE C POMEHIUBA
JUXBA MOTaT Ja e MPOMEHAT MOpaax NpoMeHH B Ga30BMA MPOLEHT. 3a TEKYWAaTa CH NEHHOCT APY/KECTBOTO HE
H3M10J13Ba TUXBOHOCHHU aKTHBH W NACHBH € NPOMEH/IMB JIMXBEH MPOLEHT, KORTO MPaBH NTUXBEHHA PUCK 32 MOMEHTA
HEChILLECTBEH.

Onepamueen puck

OrnepaTiBeH PUCK € PUCKBT OT NPEKH MK KOCBEHH 3ary0H, NPOM3THYALLM OT IIMPOK KPBI OT NPHYMHH, CBBLP3aHH C
MpOLECHTE, MEPCoHana, TeXHOJIOTHHTE M MH(pacTpykTypara Ha JIpyxecTBOTO, KaKTO H OT BBHIIHM (akTopH,
pasiHyHKd OT KPEIHTHH, MasapHH H JIMKBWAHM PUCKOBE, KATO HAMPHUMEpP Te3H, NPOM3THYALIM OT NpaBHH W
PErynaTopHi HM3MCKBAHHA M OGLIONPHETH CTAHJAPTH HA KOPrOPAaTHBHO noBeaeHHe. ONepaTHBHM PHCKOBE
BB3HMKBAT OT BCHYKH onepaunn Ha JIpyxectBoto. Llenra Ha JIpykecTBOTO € [a Ce YNpaBissa ONEpaTHBHHA PHCK,
Tdka ue na ce GanaHcupa mexay u30areaHeTo Ha (puHaHCOBM 3arybM M yBpeskIaHe Ha penyTauMAsTa Ha
JpyxecTBOTO.

Ynpaenenue na kanumana

OcHoBHaTa Uesl Ha YNpaBleHHeTo Ha KanuTana Ha JIpy)kecTBOTO € [a ce OCHrypu cTaGHNeH KpeauTeH peliTHHI H
KanuTaioBH NOKasaTe/H, ¢ Oriel NpOAb/KABaILOTO (PYHKUMOHHPaHE Ha GM3HECA 1 MAKCHMU3HMpaHe Ha CTOHHOCTTA
MY 3a.

Jlpy’kecTBOTO ynpaBnABa KanuTaloBaTa CH CTPYKTYPA H 5 W3MEHA, aKO € HeoOXOLMMO, B 3aBMCHMOCT OT
MPOMEHHTE B MKOHOMUYECKHUTE YCITOBHS.

ﬂpy)KeCTBOTO cneau coOCTBEHNS CH KanuTan Upes peanu3upaHus q)HHaHCOB pe3yaTaT 3a OTYETHHA NEPHOA, KAKTO
clensa:

2020 2019

Herna (3ary6a)/meuanda B Xu.1. JIB. 12223 13 260

Bbpxy [lpy#ecTBOTO HAMA BbHIIHO-HAOKEHH KANUTANOBH H3UCKBAHMS.

16. CnpapeaiuBu CTOHHOCTH

Cnpaseanusata cTOHHOCT Ha (PMHAHCOBNTE MHCTPYMEHTH Ha JlpyXKeCTBOTO € Onpe/elieHa KaTo LeHaTa, KOATO OU
Onna nonyyexa npu npoaaxGata Ha (GUHACOB AKTHB MM NIaTeHa NPU MPEXBLPIAHETO HA (DUHAHCOB MACHB B
HENpUHYAeHA CENKA MEXKIY Na3apHi YHACTHHLIM KbM JIATATA HA OLIGHKATA.

P1koBONCTBOTO Ha JIpyKECTBOTO CuMTa, He CNPABEMIHBAMTE CTOMHOCTH Ha (UHAHCOBHTE WHCTPYMEHTH, KOHTO
BKHO4BAT NApUUuHA CPEACTBA W KPATKOCPOUHM JENO3HTH, ThProBCKH B3EMAHHSA, ThPrOBCKH 3aIBJIKEHHA U IPYTH
TeKYLW UHAHCOBH AKTHBH M MACHBH, He CE OTIMYABAT CHLUECTBEHO OT TeXHWTE GANAHCORH CTOMHOCTH — MOpaH
KpaTKOCPOMHUS NaJex Ha Te3H (PHHAHCOBH HHCTPYMEHTH.
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17. CuOuTHs ci1eq oTYeTHATA XATA

lpes 2021r. npombmkasaT oOrpaHHYHTENHHTE MEPKH B CIEACTBHE Ha enujeMH4yHata oOCTaHOBKa,
Bb3HHKHana npe3 2020r. BB Bpb3ka ¢ nanaemusta Covid 19 | K0eTo cbh3maBa 3HauMTENHA HECHTYPHOCT OTHOCHO
BEIWYMHATA HA eeKTHTE BBPXY ACHHOCTTA M (PMHAHCOBOTO CLCTOSHME Ha JAPYKECTBOTO Npe3 CleABALINTE
nepuoan. OueHKata Ha PHCKOBETE 3aBUCH OT (JaKTOPH , KOMTO ca M3BbH BIMAHMETO HA APYKECTBOTO M TOBA

3ATPYAHABA KOHKPETHOTO UM H3MEPBAHE.

B Hauanoto wa 2021r., cnen nartara va YCTAHOBABAHE HA MOKA3aTe/]HTe B rOAMILIHHA (PUHAHCOB OTYET, €
AOrOBOpEHA C KNHEHT 1 HAMPABEHA MNOJIOKUTENHA KOPEKUUS B LUEHHTE HA MPOJAJCHHTE CTOKH Npe3 rofMHaTa Ha
croiinocT 502 x.erpo. [opaau ToBa 06CTOATENCTBO, APYXKECTBOTO HE € HMANO BH3MOKHOCT Aa 0TpasH e(eKTa BhpXy
Cymara Ha npojaxOuTe W B3€MaHuATa OT KIMEHTH KaTo KOPHMrUpawlo chOutne. Bnusuuero BBPXY Cymarta Ha

KOPINOpaTHBHHA JaHbK € OTpa3eHO B JaHbYHA jle Kllapauus 3a roauHara.

B nefinoctra nHa JIpyecTBOTO HAMA HACTBIMJIM IPYTH CHUIECTBEHM ChOMTHS cren natata, Ha KOATO € ChCTaBeH
FOAHILHHUA (DHHAHCOR OTYET.
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