ARTICLES OF ASSOCIATION
of
BORAYOU EOOD

A SOLE OWNED LIMITED LIABILITY COMPANY

executed on the grounds of Articles 113 and 114 (3) in
connection with Art. 147 (1) and (2) of the Law on
Commerce on 13.12.2016 in the city of Sofia, by
Verzhiniya Tsenkova Tomova, citizen of ™+
PIN ¥+ owner of |[D Card No******+* iscyed on
v by the ™ and valid until ******, with
permanent address in ™™™ (referred to
hereinafter as the “Sole Owner of the Capital”)

I. PLACE OF BUSINESS,
ADDRESS, NAME,
SUBJECT OF ACTIVITY AND TERM

Company, Place of Business,
Registered Address and Name

Art. 1. (1) Hereby, the Sole Owner of the Capital
provides for the corporate status of a one-person-
owned limited liability company (hereinafter referred to
as “the Company”), which shall be a Bulgarian legal
entity pursuant to the Bulgarian law.

(2) The Company shall have its place of business in the
in Vidin region, Dimovo Municipality, Septemvriytsi
village, 10 Peta Str.

(3) The registered address of the Company shall be in
Vidin region, Dimovo Municipality, Septemvriytsi
village, 10 Peta Str

(4) The name (firm) of the Company shall be “Bopato”
EOO[; it may be written in the English language as
Borayou EOOD .

Yn.1.(1) C

YYPEOWUTENEH AKT
Ha
“BOPAIO” EOO[]

EAHONWYHO APYXECTBO C OFPAHUYEHA
OTrOBOPHOCT

CbCTaBeH cbriacHo yn. 113 v un. 114, an. (3) BB Bp.
¢ un. 147, an. 1 M2 oT TobproeCkMA 3aKOH Ha
13.12.2016r. B Co¢us, or Bepxuuua LleHkoBa
ToMoBa, rpaw@aHuH Ha ****  E[H wee
NPUTEXaTeNl Ha fiMYHA KapTa C HOMep ™******
uaganeHa Ha *™™**r ot ™™™ 4 BanuaHa [o
e T, C NOCTOSIHEH aapec ™™ ™******(HapuyaH no-
pony “EaHonnueH coBCTREHMK Ha KanuTana")

|. CEQANULLE, ARPEC, ®UPMA, NPEAMET HA
REWHOCT U CPOK

lpyxectBo, Cenanuiue, Aapec Ha ynpaBfieHne U
®upma

HacToAWMA  YypeauteneH  akT
EpHonuunuAaT cobCcTBEHMK Ha KanuTana y4pejssa
€[HONMWYHO APYXECTBO C OrpaHUYeHa OTIOBOPHOCT
(HapuyaHo no-gony “[lpyXecTBOTO"), KOeToO e
IOPUAMYECKO  NMUE,  CBLIECTBYBAWO  CbINACHO
BbNrapckoTo 3aKOHOAATENCTBO.

(2)Cepanueto Ha OpywectsoTo e obnact BuauH,
obwuHa Jlumoso, ¢. CenTeMBpUALM.

(3)  ApnpecwbT Ha ynpaBneHue Ha [lpyxecTBoTo €
obnact BuguH, obwmHa [lumoso, c. Centemepuiupm,
yn. Neta 10

(4)HanmeHosanueTo Ha [pywectBoto e Gbpe “
Bopaio EOO[1; moxe ga ce u3nucBa Ha natuHULa
kaTo Borayou EOOD.

NlonynoanucatuaT, Bepwurust LieHkosa ToMoBa, 8 Ka4€CTBOTO MU EAHONUMEH COBCTBEHMK Ha KanuTana W ynpaeuten Ha “Bopai” EOO/] (8 npouec
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Subject of Activity

Art. 2. (1) Commercial representation;  Mediation;
Auxiliary financial services, without insurance and
additional pension insurance and without investment
services and/or other activities, for which an explicit
license is required pursuant to Art. 119 (lll) of the
Commercial Code; Other ancillary activities to financial
services without investment services and activities;
Other activities not prohibited by the applicable law.

(2)If the law requires a concession, licence or permit
for the lawful conducting of some of the activities of the
Company, the respective activity may be conducted by
the Company only it has obtained the relevant
concession, licence, permit or other administrative act,
as the case may be.

Term

Art. 3.
in time.

The existence of the Company is not limited

. CAPITAL OF THE COMPANY
Capital

Art. 4.(1) The capital of the Company shall be
BGN 2,-- (Bulgarian leva two) and it has been fully
paid-in as of the moment of incorporation of the
Company and its registration with the Commercial
Registry.

2) The capital shall be composed of 2 (two)
shares of BGN 1,-- (Bulgarian leva one) each.

Mpeamert Ha ReAHOCT

Yn. 2. (1) Tproscko NPeACTaBUTENCTRD;
MocpeaHuyecTso, CromaratenHu uHaHCoBM yeCryry,
3 3acTpaxoBaHe W NEHCUMOHHO OCUrypPsIBaHE, KaKTO U
6e3 WHBECTULMOHHU YCNYrU u/unu apyrv AAHOCTH, 3a
KOUTO OTAENEH 3aKOH M3UCKBA HapO4HO pa3spelueHue
UNU nuueHsus no cMm. Ha un. 119, an. 3 T3; [lpyru
cnomaraTtenHu AeWHOCTH, CBbp3aHM C (PUHAHCOBM
ycnyri, 63 HHBECTUUMOHHM ycnyru v AenHocTy; [pyru
DEMHOCTH, KOUTO He ca 3abpaHeHu oT AedcTBaWIoTo
npaso.

(2) AKO 3aKOHOAATENCTBOTO W3WUCKBA HANWYMETO
Ha KOHUECHS, NUUEH3WA WNM Pa3PELUMTENHO 3a
U3BLPWBAHETO HA HAKOA AEMHOCT, CbOTBETHATa
AeitHoCcT mMoxe fAa 6bae ocbiliecTBABaHa EAUHCTBEHO
chea nony4yasaHeTo OT [lpyWecTBOTO Ha CLOTBETHATA
KOHLLECHR, NULEH3USA, paspeLlnTenHo MW CbOTBETHO —
APYr aAMUHWCTPATUBEH aKT.

Cpok

Un.3. [lpy®ecTBoTO Ce yupefsBa 3a HeOrpaHuueH
Nepuoa OT Bpeme.

Il. KAMUTAN HA OPYXECTBOTO
Kanhtan

Un. 4. (1) Kanutanbr Ha [lpywecTBoTo € 2,--
neBa (aBa 6bLNrapcku neBa) ¥ e BHECEH U3LANO Npu
yypeasBaHeTo Ha [IpyXecTBOTO W BNMCBAHETO My B
TbProBCKUS PErUCTBP.

(2) KanutansT ce cbeTom or 2 (gga) Asna no 1,—
(enwnH) 6bnrapcku nes scexy.
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II1. SOLE OWNER OF THE CAPITAL

Art.5. The Sole Owner of the Capital is
Verzhiniya Tsenkova Tomova, citizen of =
PIN *+==_owner of ID Card No********=** issued on
et by the ™™*™**  and valid until *******, with
permanent address in **eee

IV. CORPORATE GOVERNANCE
Company Corporate Bodies

Art. 6. (1) Corporate bodies of the Company shall be

the Sole Owner of the Capital and the Manager.
Powers of the Sole Owner of the Capital

Art. 7.

(1) The Sole Owner of the Capital shall:

manage and represent the Company in terms
of Art. 147 (1) of the Commercial code;

2. amend and supplement these Articles of
Assoclation;

3. decide on the decrease or increase of the
registered capital;

4. ftransfer shares in the capital to new members
of the Company;

5. resolve on the dissolution and reorganisation of
the Company;

6. approve the annual report and the balance

sheet of the Company, decide on the
distribution of profits and on the payment of
profits;

iil. EQHONMAYEH COBCTBEHUK HA KAMUTANA

Un.5. EpHonuveH co6CTBEHMK Ha Kanutana e
Bepxuuua LieHkoBa TomoBa, rpaxaaHud Ha ™™™,
EMH == nputexaTen Ha nW4HA KapTa ¢
HOMep ™™ ™™ usgafeHa Ha Yttt roor YTy
BANUAHA A0 ****** I C NOCTOSIHEH @apeC **imrnars

IV, OPFAHU HA IPYXECTBOTO
OpraHu Ha [lpyXecTBOTO

Yn. 6.
ca. EAHONWMuHMAT  CcOBCTBEHMK
Ynpasutensr.

(1) Oprain Ha ynpaenexue Ha ApyxecTBOTO
HA KanuTana u

KomneTeHTHOCT Ha EAHONMYHMA COBCTBEHUK Ha
Kanurana

Yn.7. (1) EaHonuuumar  cobcTBeHMK  Ha

Kanutana:

1. ynpaensBa u npeacTaensea [IpyxecTeoTo no

c™m. Haun. 147, an. 1T73;

2. W3MeHs 1 JoNbriBa TO3W YYpeauTeneH axT,

3. Blema peweHus 33  Hamanseaie U
yBenuuyaeaHe Ha kanutana

4. npexsbpns AANOBE HA HOBW CbAPYXHAUM HA
Lpy*ecTBOTO;

5. B3ema pelueHuss 32 NpekpaTaBaHe U
npeobpasysaHe Ha [lpyxecTBoTO;

- 6. npuema roguwhus omveT M bHanauca Ha

[pyxecTBoTO, pasnpefens nevan6ara u
B3EMA peLUEHNE 3a HEHHOTO U3NNnallaHe;

Donynoanucanunt, Bepxunus Lienkosa Tomosa, B ka4ECTBOTO My E4HONWMEH COBCTBEHMK HA kanvTana v ynpaewuten Ha “‘Bopai” EOO] (8 npouec
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7. appoint auditors for the annual accounts of the
Company;

8. appoint a liquidator;

9. may appoint and dismiss the General
Manager, determine his/her compensation
and release him / her from liability (if a General
Manager is appointed);

10. decide on the opening and closing of branch
offices and participation in other companies;

11. decide on the acquisition and disposition of title
or limited rights in real estates;

12. decide on filing claims by the Company against

a General Manager and appoint a
representative for litigation against the General
Manager;

13. decide on
contributions;

making additional monetary

14. resolve on other matters concerning the
management and the representation of the
Company.

(2) The resolutions of the Sole Owner of the
Capital shall take immediate effect, unless stipulated

otherwise.  Resolutions on  amending and
 supplementing the Founding Act, or on the Company's
dissolution shall take effect upon their registration with
the Company registry. The increase or decrease of the
Company's capital, accepting or releasing a
shareholder, transformation of the Company,
appointment or dismissal of the General Manager (if
such has been appointed at a later stage), or
appointment of a liquidator take effect upon their
registration with the Commercial Registry.

7. Ha3Hayasa  oAMTOpUTE 32  TOAMWIHUS
CYETOBOAEH OTHET Ha [lpyxecTBOTO;

8. HasHavaea nukeupatop;

9. moxe ja HasHavaea M ocBoboxaaea
Ynpaeuten, onpefens HeroBoTO / HENHOTO

Bb3HarpaxaeH1e n ocsoboxaasa Ynpasurens
OT OTroBOPHOCT (B chnyval, 4e TaKkbe €
HasHa4eH);

10. B3eMa pelueHust 32 OTKPUBaHE U 3aKpPUBAHE Ha
KITOHOBE U Y4acTve B Apyru ApyXecTea;

11. B3eMa peweHus 3a npuaobueaHeTo W
OTHYXAABAHETO HA HEABWKUMKU UMOTH ¢
BELLHN NpaBa BbpXY TAX;

12. Baema pelUeHWA 3a NpeanBABaHE Ha WCKOBE Ha
lpyxectBoTo  cpewly Ynpasutens u
HasHavyaBa nNpeAcTaBMTEN 3a BOAEHe Ha
npouecy cpeilly Ynpasutens;

13. B3eMa peleHnA 3a [ONBAHUTENHW NapU4HN
BHOCKM;

14. B3ema ApyrM peweHus 3a YNpasNeHWeTo U
NPeAcTaBUTENCTBOTO Ha [lpyxecTBOTO.

(2) PeweHusata Ha EgHonn4Hna cob6cTeeHnK Ha
KanuTana Bnv3ar B CWNA BeAHara, OCBEH aKko €
NPeABUAEHO APYro. PeLueHusiTa OTHOCHO W3MEHEHUETO
W RONBLAHEHHETO Ha YupeaUTENHUS aKT, UMK OTHOCHO
npekpataBaHe Ha [lpyXecTBOTO BNW3aT B cuna cnep
TAXHaTa perucTpauust B THPrOBCKMA  PerucTsp.
YBENMYaBaHETO W HamanABaHeTo Ha KanuTana Ha
JpyxecTBOTO, NPUEMAHETO WNM M3KNIOMBAHETO Ha
CbAPYXHMK, npeobpasyBaHeTo Ha [ipyxecrsoro,
nabopa v oceoboxnaBaHe Ha YnpaBuTen (ako TakbB €
HaiHaveH BNOCNEACTBME), WM HA3HA4ABAHETO Ha
NAKBMARATOP, MMaT AEACTBME OT BNMCBAHETO B
THProBeKUs perueTsp.

[Tlonynoanucaxust, Bepwunun LieHkosa TomoBa, B Ka4ecTBOTO MW eaHONMeH cOBCTBEHUK HA KanuTana W ynpaeuten Ha “Bopaio” EOQJ (s npouec
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(3) For all decisions within the competence of the
Sole Owner of the Capital a protocol or a resolution
shall be executed on the grounds of Art. 147 (il) in
connection with Art. 137 of the Commercial Code. No
notarization of the signatures and/or the contents is
required based upon the exception pursuant to
Art. 137 (IV) of the Commercial Code in fine.

Records of the Decisions of the Sole Owner of
the Capital

Art. 8. The Company shall keep a file with copies of
all decisions of the Sole Owner of the Capital made in
its capacity as sole owner of the capital of the
Company.

IV. MANAGEMENT AND REPRESENTATION
Representation

Art. 9. (1) The Company shall be managed by the
Manager - Verzhiniya Tsenkova Tomova, citizen of
kb PIN #es owner of 1D Card No*tirin
issued on "™ by the ™™***  and valid until
o with permanent address in e

(2)The Company shall be represented before third
parties by the Manager - Verzhiniya Tsenkova
Tomova, citizen of ********* P|N ***** owner of ID
Card No*™+w jssued on ™™™ by the ™
and valid until ******, with permanent address in

dedededededcdedeiededk

V. FINANCIAL YEAR

Financial year

(3) 3a BeuukM peweHuss Ha  EaHOnMuHMA
coGCTBEHMK Ha KanuTana B paMkuTe Ha Herosara
KOMMETEHTHOCT Ha OCHOBaHWe Ha un. 147, an. 2 sbB
Bp. ¢ 4n. 137 or T3 ce cvCTaBa NPOTOKON WMNM
pelueHne B obukHoBeHa nucmeHa dopma, 6e3 aa e
HeoOXOAMMO  HOTAapuanHoO  yAocToBepsiBaHe  Ha
noAn1ca u ChAbPXaHNETO, M3BbPLLIEHN
©QHOBPEMEHHO, Ha OCHOBEHWE Ha M3KINIOYEHUETO,
npeaswaeHo B un. 137, an. 4 T3 in fine.

MpoTokonHa kHura 3a PelleHuATa Ha
Eavonnunua cobcTBeHMK Ha KanuTana

Yn. 8. [lpyxecTsOTO BOAM NPOTOKONHA KHUra 3a
BCWYKM pelueHis Ha EAHONMYHMA cOBCTBEHMK Ha
Kanutana, B3eTM B Ka4yecTBOTO MY Ha eAHOMMYEH
coBecTBeHMK Ha kanuTana Ha lpyxecTeoTo.

IV. YNPABNEHWUE U NMPEACTABUTENCTBO

MNpepacTtaBuTencrao
Yn.9. (1) ApywectBoro ce  ynpaensBa  OT
Ynpasutens - BepxuHua LleHkoBa TomoBba,

TPAKGAHUH Ha ***+* E[H **+**  npurexaren Ha
fU4HA KapTa ¢ HOMep ™*™™**** usnaaena Ha *™™***r.
oT ¥ iy BanuaHa g0 ™™™ r., C NOCTOSHEH
aApec H***H**H*(

2) DpyxecteoTo Ce npeacTagnsea npej TpeTy
nuya ot Ynpasurens - Bepxuuua LienkoBa TomoBa,
rPaXJAHUH Ha " E[H ******™**  npyrexaren Ha
fIUYHA KapTa ¢ HOMep ****™**** usnaneHa Ha *™***r,
oT *™*™**  n panuwaHa A0 ™™™ ., ¢ NoOCTOsIHEH
aApeC m*ﬂ-k*****(

V. ®UHAHCOBA NOiHA

®duHaHcoBa roguHa

DonynoanucaxunT, Bepxunus LieHkosa ToMoBa, B Ka4eCcTBOTO MY eAHONMMEH COOCTBEHMK Ha karmTana v ynpasuTen Ha “Bopaio” EOO/] (a npouec
Ha yupe/isBaHe), eHONMYHO APYMKECTBO C OIPAHWHEHE OTTOBOPHOCT, CHC CERANWLLE W aapec Ha ynpasneHue 8 obnact Bupun, oblupHa iumoso, ¢.
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Art. 10. The financial year of the Company shall start
on January 1%t and end on December 31% of each year.

(2) The first financial year of the Company
begins with the registration with the Commercial
Registry with the Registration Agency and ends on
December 315t 2016.

V1. DISSOLUTION AND LIQUIDATION OF THE
COMPANY

Dissolution

Art. 11. The Company shall be dissolved on the
grounds set forth in the Law on Commerce

Liquidation
Art. 12. (1) The liquidator of the Company shall be
appointed by the Sole Owner of the Capital.

2y The liquidation of the Company shall be
performed pursuant to Chapter XVil of the Law on
Commerce.

Vil. MISCELLANEOUS

Severability Clause

Un. 10. OunaHcoBaTa ropuHa Ha  [py»ecTeoTo
sanoysa Ha 1-BM siHyapu ¥ npukniyBa Ha 31-8u
DAEKEMBpU BCAKA rOAMHA

(2) MNbpeata ¢uHaHcoBa  roauHa Ha
IpyxecTBOTO 3anouBa Ha jAarara, Ha  KOSTO
[pyxecTBOTO € BNUCcaHo B THProBCKWUA PerncTbp npu
AreHuwsiTa No BNNCBaHMATa W Npuknouea Ha 31-B4
pexemepn 2016 1.

VI. NPEKPATABAHE W NIUKBUALIUA HA
APYKECTBOTO

pekparsiBaHe

Un. 11. [JpyxectsoTo ce npekparasa B
CHOTBETCTEME C pasnopeadute Ha THProBckUs 3aKoH.

Nuksuaaums

Un, 12. (1) fukeuparopst Ha [pywecTBOTO Ce
ONpenena u HasHauaea o1 EAHONWYHMS COBCTBEHMK
Ha Kanutana.

(2) DNwkeupaywsTa Ha [ipyxecTBOTO ce M3BBpLUBA
cbrnacHo fnasa XVIi 0T TbproscKus 3aKoH.

VH. APYTY PA3NOPEOABH

YactnyHa HeJeMCTBUTENHOCT

JlonynoanucarnsT, Bepamnnr LieHkosa TOMOBA, B Ka4eCTBOTO MU AHONVMHEH CODCTBEHMK Ha KanuTana v ynpaeuten Ha “Bopaw” ECOQ (8 npouec

Ha yupeasBake), SAHONWHHO APYWECTRO C OTpaHIEHa OTTOBOPHOCT, ChHC CeAanuiLie U aipec Ha ynpasnekne B obnact Bugwd, oBumHa [lumoso, ¢.
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Art. 13. If a competent authority has found some of the
provisions of these Articles of Association nuil and void,
irrespective the grounds therefor, this does not affect
the other provisions of these Articles of Association. In
this case the Sole Owner of the Capital has to replace
the provisions that have been declared null and void by
other valid provisions that wotld lead as close as
possible to the economic effect of the provisions that
have been declared null and void.

Applicable Laws

Art. 14.  Bulgarian law shall apply to all matters not
provided for in these Articles of Association.

These Articles of Association are executed by the Sole
Owner of the Capital of the Company in three original
copies in English and Bulgarian languages.

IN WITNESS WHEREOF THIS FOUNDING ACT HAS
BEEN SIGNED BY REPRESENTATIVES OF THE
SOLE OWNER OF THE CAPITAL ON THE DATE
FIRST WRITTEN ABOVE.

Yn. 13. B cnyuvait, ye yacT ot pasnopenbute Ha TO3M
YupeguteneH akT 6bae obsiseHa 3a HEAEUCTBUTENHA,
He3aBMCHMO OT NPUYUHMTE 32 TOBA, AENCTBUTENHOCTTA
Ha oCTaHanuTe pasnopefbn Ha YupeAuTenHus akT He
ce 3acsira. B 103n cnyyvait EQHONMYHMAT COBCTBEHMK Ha
Kanutana cnefga Aa  3amecT  obsBeHute 3a
HeAeNCTBUTENHN pasnopealtu ¢ RENCTBUTENHU TaKUBa,
yMeTo AeNCTBME NOCTUra  MakcumanHo  6nusbk

MKOHOMMYECKM pesyntar no TO3U Ha
HefeicTBUTENHUTE pa3nopeady.

Mpunoxumo npaeo
Yn. 14. Bynrapckoto 3aKOHOAATENCTBO ce

npunara CNPsIMO BCUYKM BBNPOCH, 33 KOUTO He ca
NpeABHAEHN pa3nopeady B TO3u YYpeauUTEneH aT.

Toan YupenuteneH axt € cbetaBeH oT EfHONMYHUA
coGCTBEHMK Ha Kanwtana Ha [IpyecTBoTo B Tpu
eK3eMNNsipa Ha aHrNUIACKY 1 Gbnrapek esuk.

B YAOCTOBEPEHME HA KOETO TO3M
YYPEOUTENEH AKT BGEWE MOANACAH OT

NPEACTABUTENN HA EAHONUYHUA
COBCTBEHUK HA KANUTANA HA [ATATA,
NOCOYEHA B CAMOTO HAYANO.

On behalf of the Sole Owner of the Capital / 3a EgHonnynusa cobcTBeHmk Ha KanuTana:

v
Hf

Bepxuhus LeHkosa Tokosal Ve/Zhiniya Tsenkova Tomova

flonynopanucannAar, Bepxmnna Lerkoea Tomosa, B Ka4eCTBOTO MU eAHOMMuEH COOCTBERMK Ha kanuTana n ynpasuten Ha “Bopato” EOON (8 npoyec
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