AJIEPT AH BBLJTAPHA EOOJ
TFOANIIEH ®HHAHCOB OTUET
JATOJHHATA, IIPHK/JIOYBAIIIA HA

31 AEKEMBPH 2019
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CBIABPKAHHE

Oruer 3a PUHAHCOBOTO CBCTOAHME

Or4eT 3a BCeOBXRATHHA A0X0/

Ot4er 3a MPOMEHHTE B CODCTBEHHA KanuTan
Oryer 332 NApUYHHTE DOTOLH

TMoscHeHKA KBM TOMHITHEA HHHAHCOB OTIET

Crp.
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AJIEPTAH BBJITAPHA EOOJ

OTYET 3A ®PUHAHCOBOTO CBbCTOAOHE

KBbM 31 JEKEMBPH 2019 r.

(BCHUEM CyMH ca TPeCTABEHN B XHILAAM JIEBA, OCBEH KO HE € IIOCOUCHO APYro)

AKTHBH

Hetexymy akTHBH

Manriau, CLoprkeHus 1 obopyABaHe
IIpaso Ha IIOM3BaHE HA AKTUBH
OtcpoucH JaHBUEH aKTHE

O0nIo HeTeKyIH aKTHEH

Texymu aKkTHBH

BseMaHHA OT KIHEHTH H JIOCTABUMIIH
JaHBuM 33 BB3CTAHOBABAHE

HpyTH B3eManus

IIpeannatenu pasxonn

TIapuyHH cpeAcTBa A NapHIHH EKBHBAIEHTH
Q010 TeKYIIH AKTHBH

OBINO AKTHBN
COBCTBEH KAITUTAJ 1 ITACHBH

Cobersen KanuTan
OcHOBEN KanuTan

TTewanOu mpeaAXoAHH rOAUHH
Texyiuu redand U 3aryGn

Herexymu nacusu
3aAnmKeHHe KBM CRBP3aHH THLA
JIBIrocpotHI 3aTRDKCHHA TIO THHHT

Texyniy mMacHBH

THproRcKH B OPYTH 3AABUKEHNS
KpatkocpouHH 3a0b/KEHNA 10 TH3HHT
3anbp/UKeHNA 32 TAHLK BBPXY AOXCAHTE
O8mo TexVII R 3a0BKEHHA

OFBIHUO COBCTBEH KAHHTAJI H HACHUBH
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AJIEPT AH BhJITAPHUA EOOJ

OTYET 3A BCEOBXBATHUA TO0X0OX

JATOAHUHATA, TIPHKJIIOYBAINA HA 31 JEKEMBFPH 2019 .
(Beukn cyMu ca npeacTaBeHd B XIISAH IeBa, OCBEH aKo He € MOCOYEHe APYTo)

Bea. 2019 2018
IIpuxoau ot heitnocrra 12 1513 1712
Hpyru npuxonn 7 3
O6wo npuxoan 1520 1715
Pazxonau 3a Marepuaiy 13 57 (66)
Paszxonm za BLHIIHH YCAYTH 14 {469) (755)
Pazxoau 3a aMopTH3ALHH 6 (21) (38)
Pazxoau 3a aMOPTH3ALMH NPaBO HAa MONIBAHE HA AKTHE 7 (19) .
Pazxoau 2a nepconana 15 (740} (602)
Hpyru pazxoxu za oeifHoctra 16 (113) (98)
Mewanba o onepaTHBHATA JelfHocT 101 156
DHUHAHCOBH pa3xoIH, HETHO 17 i 10] (12)
HMewyan6a npean nannA 91 144
Pazxonu 32 AaHBUH 18 _ (109 (16)
Herna newanfa 3a nepuoga 81 128
HApyr BceoBXBaTeH AOX0A, HETHO OT JaHbIH - -
O06mo BceobXBaTEH J0X0M 32 NEpHOAA 81 128
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CueTorOAHATA TIONUTHKA M IIOACHUTENHUTE GenexkH or cTp. 7 a0 orp. 24 ca HepasAe/HA YacT OT HACTOALIUA (PMHAHCOR
OTHET.
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AJNEPTAH BBJTAPUS EOO[
OTYET 3A TPOMEHHTE B COBCTBEHHA KATTHTAJI
JATOJUHATA, IIPUKTIOYBALIA HA 31 JEKEMBPH 2019 r.

(BcHuKH CyMH ca Mpe/ICTABEHH B XWIAIH NIeRa, OCBEH AKO He € IOCOYEHO JPYro)

OcHoBeH Hepaznpeaenena Obmo

KAIATAJ neyasnba =
Bananc va 01 suyapn 2018 5 134 139
Hetha neuana 3a neproaa - 128 128
Hpyr BceobxeaTeH A0XOMN, HETHO OT JaHbLK - - -
banane Ha 31 pexemepn 2018 5 262 267
Hetna newanda 3a nepuona - 81 81
Hpyr pceoOXBaTeH 40X0/1, HETHO OT AaHBUH - - . -
bananc wa 31 pexemepu 2019 5 343 348
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CueToBOAHATA NONHTHEA U MOACHATENHATE GCACKKU OT ¢Tp. 7 4o cTp. 24 ca Hepas/ienHa YacT OT HACTOAIINS (PMHAHCOB
OTHET.
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AJIEPTAH BBJTAPUA EOO]
OTYET 3A HAPHYHUTE ITOTOOH

3ATOQUHATA, IIPHK/IIOYBAIIA HA 31 JIEKEMBPH 2019 r.

(Bcuuku cymu ca IpeicTaBeHH B XMIAIH JIEBA, OCBEH aKO HE € MOCOUCHO JPYro)

Tlaputen NOTOK OT OIiepaTHBHA AeHIOCT
HapH4yHH MOCTRIUIEHHs OT KJIHEHTH
[MapuqHY INMAIAHE KBM JOCTABYHITH

TapHunu NOTOIH CREP2aHH ¢ Bh3HATPAKACHIA

TlapH4HH MOTOLHM NOTYYEHH OT OTEpaTHEHA ACHHOCT

Hapuan NOTOLK OT THXBH, KOMHCHOHHH, DTHBHACHTH H

Ipyru noaodHu

l'[apanH NIOTOLUH OT ITCIOKHATENHN M OTPpYIATCTHH

BJIYTHH KYPCOBH Pa3fiHKu

ITapuuHE MOTONH, CEBP3aHH ¢ AAHBK BEPXY A0X07a
Ilapuanu noTons, cEBp3aHHy ¢ JaHLK 100aBeHA CTOHHOCT
HeTHH mMapHYHH OTOIH OT ONEPATHBHA AeiHOCT

IIapuyeH MOTOK 0T MHBECTHIMOHHA AeiiHocT
[MapuaHA NOTOLH CBBP32HH ¢ ABATOTPANHY AKTHBH, HETHO
HeTo napuunu cpedcTBa 0T MMBECTHIIMOHHA AeHHOCT

Ilapuuyen norox ot punancoBa AeHHOCT

TTapuynn noTouy BEE BpE3Ka Che COBCTEEHHLHTE — BHOCKA

OCHOBCH KallHTal

TTapyaHT NOTOLH, CRBP3aHM C OMYICHH 3aeMH
Heto napH9Hn cpejcrsa oT PHHAHCOBA JeHHOCT
HeTHo ypeJaHdenue/HaMaIeHHe HA NAPAYHATE CPEACTBA

H MAapHTHHTE ¢KBHBAJIEHTH

I[apn!mn ¢peacTBa H NAPHYHH ¢KBHBAJEHTH B

HAavYAJIOTO HA NEPHORA

Haputum CPEACTEA H NAPpHYHH €eKBHBAJCHTH B Kpad Ha

nepHoaAa
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2.1.

2.1.1

AJIEPTAH BBJTAPAA EOOJ
HOACHHUTE/JIHHA BEJEXKKHA KbM ®PHHAHCOBHA OTUET (IPOABJIJKEHUE)
3A FOJIMHATA, IIPHK/IIOYBAIIIA HA 31 JEKEMBPH 2019 r.

(Bcuukn cyMu ca MpencTaBeHH B XUMAH JICRA, OCBEH Ko HE € IOCOUEHo IPYTro)
NPABEH CTATYT H OBUIM NIOGJIOKEHHUA

AJIEPTAH FBITAPHA EOO]I ¢ apy:xecTBO ¢ OTpaHHYeHa OTIOBOPHOCT, PETHCTPHPAHO B TBProBCKMS PerHcTshp Ha
Peny6nuka Buarapus na 02 despyapu 2016 1.

JIpy#ecTEOTO ¢ ChC Celanvile H aiapec Ha ynpasinenue rp. Codmsa, padion Cpenen, 6yn. Llap OcsoGoauren 14 u ¢
kanuran 5,000 nesa, pasnpenenen B 50 mana ¢ HOMHHanHa croiinocr 100 nesa za fan. Ennonuuen cobcTBeHHK Ha
KanmuTana e Yopusp Unnkor Henepiaann B.B.— apyxectso, yupeseto B Huepmanmusa v BIHCAHO B TBPTOBCKHS PErUCTHP
B Porepnam nog Ne 34357430.

HpyxecTROTO ce ynpasnasa ot [{pukan xeiivc Puitee 1 Mapk [Tuerp Axpu Ban aep XajigeH, 2a¢IHO M MOOTHEIHO,

OcuoBHaTa fieifnocT Ha JIpyKeCcTBOTO € MAPKETHHI M PEKJIAMA Ha JIEKapCTBEHH NPOIYKTH Ha TepHTOpHATA Ha PermyGrnka
Brnrapusa, Bxmousaml HabOp OT MapKeTHHT CpPelcTBa KATO [MPOBEKARHE Ha MapKeTHHT KaMIIauMy, aWsalii m
paznpocTpatenie Ha PEKTaMHH MaTePHANH, IPOMOLHOHATHH CPeIuH 1 00YUCHHA, H APYIH.

Hacrosmmusr ¢uHaHcoB oT9cT ¢ ofobpen 3a H3AaBaHe OT YIPABHTENNTE Ha py:kecTeoTo Ha 11.06.2020 T,
CYETOBO/AHA ITOJIUTHKA

[To-momy ¢ omHcaHa CYSTOBOAHATA NOIATHKA, NPHIOKEHA TIPH H3TOTEAHETO HA FOAMUIHES (UHAHCOB oTueT. [TomATHKATA
¢ OHJIa MOCIETOBATENHO NPHIIAraHa 38 BCHUKH NPEACTABCHH FOAHHH, OCBEH AKO U3PHYHO HE € YIIOMEHATO APYIo.

BA3A 3A M3TOTBAHE HA I'OJHMINHUA PUHAHCOB OTHET

JpyskecTBOTO H3TOTBA M NpeldcTaBd (DMHAHCOBMTE CH OTHeTH Ha Oaza Ha MenIyHapOAHHTE CTAHOAPTH 3a QUHAHCOBO
orunrane (MC®O), usnanenn ot CbBeTa Mo MeXKIYHApPOAHH cHeTOBOMHM craHgaptd (CMCC)u passcHeHHATa 3a
TAXHOTO MpHAAaraHe, H3TaneHH oT KoMmMrera 3a passicHenue Ha MCOO (KPMC®O), npuetn or Esponeiickus crio3
{(“EC™) v nprmoxuMi B PenyGnuka Brenrapus npy crazpaHe NPHHLHNA HA WCTOPMMECKATZ IIEHA W Ha AefcTRALICTO
HpeNPHATHE.

Tlpu msroTeAHeTO Ha roauuHuA (hHHAHCOB oTueT, MCMO MIUCKBAT PHKOBOJCTBOTO Jd M3BLPIIM OLEHKH, OCHOBABALIH
¢& Ha NPELECHKH H NPEANoI0KeHHs, KOHTO BIHAAT NpH NPIIAraHe Ha CUETORONHHTE NONWTHKH NPH NPEACTABAHE HA
CyMaTa Ha aKTHBMTE, TIACHBHTE, MPHXOAMTE H paszxoiure. IIpelueHKHTe W CEBP3aHMTE C TAX TPEATIONOXKEHUs Ce
OCHOBABAaT Ha HCTOPMHECKHME ONMT M DPa3liMMHH ApyrH (JakTopH, KOMTO BSpBaMe, 4e ¢a OCHOBATEHH TPEIRHA
00CTOATENCTBATA, B Pe3yNTAT OT KOHTO € Ha3upaHa ONEHKaTa Ha GATAHCORATA CTOMHOCT HA AKTHBHTE H IIACHBUTE, KOMTO
He ca BHAUMHM OT JIPYTH M3TOUHHIH. (DaKTHueCKHTe Pe3yATATH, MOTAT [Ja ¢¢ OTIHYABAT OT Te3y oueHky. Ilpenenkure n
OCHOBHHTE TNPEATIONOAKEHN ¢& Nperiexaar Tekymo. [IpoMeHHTe B cueToBOAHUTE APENEHKH CE OTUMTAT B MEpHOIa Ha
{IPOMAHA HIIM B EPHO/E HA TPOMsHa U B OLIEIH NepPHOIH, KOTATG Te ¢a MOBTHAHM OT TAX.

NMPOMEHH B MC®O

IFspeonauanno npunazane HA HOSH HIMEHEHUA KbM COM{ECMEYBAIY CIMARVAPIMN, 61€3IH 8 CUIA RPe3 MEKYUiua
oOmYemen Hepluoo

CrnemHHTE H3MEHEHHA KBM CBIICCTBYBALIM CTAHAApPTH, H3nanenu oT Coeera 3a MexnyHapoaHy CHUeTOROAHH CTAHAAPTH
{CMCC) u npuetn ot EC, ca Blie2n# B CHNa 3a TEKYIHA OTYETEH [EPHO.:

*  MCPO 16 JInsuar — npuer or EC na 31 okromepu 2017 (B cuna 3a roQUILHE NIEPUCAH, 3aNI0YBAINM Ha WK crief 1
saHyapu 2019);

* Himenenune Ha MC@O 9 PHHAHCOBM HHCTPYMeHTH — XapakTePHCTHKM 3a NpEUIAIIAHE € OTPHLATENHO
obezmerenne — npuero or EC va 22 mapr 2018 (B cmia 3a rogHIUHK TIEPHOIH, 3aNOYEANH Ha Wi ¢iel 1 sHyapR
2019);

¢ Himenenns na MCC 19 Joxoan Ha HaeTH MHIa — Kopexiua Ha miaHa, CBKPALNABAHE HIM ypexKaaHe (B CHNIA 3a
TOOHIIHH MepHO Y, 3aN0YBaIIM HA HiH cnea | auyapu 2019);
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2.1.

AJIEPTAH BBJIT'APHS EOO]
HOACHHTETHHA BEJIEXXKH KbM OPHHAHCOBHA OTUYET (IIPOABLKEHHAE)
JATOHHATA, IIPHKTIOYBAIIA HA 31 JEKEMBPH 2019 1,

(BeHuky ¢yMH ca Ipe/ICTABEeHH B XMIISAH JICBA, OCBEH aKO HE € MOCOUEHO APYTO)
CYHETOBOJAHA NOJTHTHKA (TTPOABLIKEHAE)

BA3A 3A H3I'OTBAHE HA T'OJUIMHHAA #UHAHCOB OTUET (MPOALIKEHHE)

2.1.1. TPOMEHH B MC®O (IIPOJL/KEHHE)

¢ HMsmenenus na MCC 28 HuBecTHIMH B aCOMHHPAHH W CHLEMECTHH MPEANPHATHS - JBITOCPOUHH Y4aCTHI B
aCONHMHPAHN H CHEMECTHH MPeANpHATHA (B CHIIA 33 TOJHIIHU IEPHOIH, 2AMO4BAIIM HA WIH ciiel | anyapu 2019);

* MsMeHenns HA PasIM4HM CcTAHAAPTH ,llogoGpenns na MC®O (umxea 2015-2017)”, npomsTHuany or
FOAMIIHKMA MpOeKT 3a mogobpeHusa ma MCOO (MCDO 3, MCHO 11, MCC 12 u MCC 23) ocHOBHO ¢ Lien
OTCTpaHABaHe Ha NPOTHBOPEYHA H M3ACHARAHE Ha (DOPMYNHMPOBKH — (B CHIIA 3a MOJMAINHY MEPHONH, 3a0uBally Ha
wm cnex | anyapn 2019);

e KPMCPO 23 HecurypHocT Npu TPETHPAHETO HA A3NBKA BRPXY Aoxoaure — npueto ot EC na 23 oxtoMepH
2018 (B crna 3a TOAMIIHA TEPHOAM, 3aNOYBAIH HA WIH cied 1 anyapu 2019).

IlpuemMaHeTO Ha Te3M WIMEHEHHA Ha CHINECTBYBAINHTC CTAHNAPTH HE € JOBENO A0 CHIICCTBCHM NMPOMEHH BB
thuHAaHCOBHA OTHET Ha JlpyxecTBOTO.

Cmandapmu 4 UIMEHEHUR HA ChI{eCMEYsaiy crandapmu, usoadern em CMCC u npuenu om EC, Koumo sce owe
He cd 6Ne3IU ¢ CUNA

Kbm parata pa omofpspane Ha HacTOALMA (QHHAHCOB OTYCT HAMA HOBM CTAHIAPTH, W3MEHEHHA HA CBINECTBYBAIIH
CTaHAZPTH WK pazAcHeHHA, H3nanenn ot CMCC u npretn oT EC, KOHTO Bee Olue He ca BIC3IH B cUna.

Hoeu cmandapmu u WIMEHERUA Ha cviecmeyeauyu cmaundapmu, udadenu om CMCC, xoumo gce owje He ca
npuemuy om EC

Tonacrosmenm, MC®O, npuetn ot EC He ce pasnudaear ¢hiiecTBeHO OT Tesm, mpuetd oT CMCC, ¢ M3KIIOUCHAE Ha
CICIHUTE HOBM CTaH/apTHA, MEMEHSHMA HA CBIUECTRYBALM CTAHAAPTH H HOBH PA3ACHEHHA, KOMTO BCE OIE HE ca
onobpenn ot EC KEM JlaTara Ha ofoOpsBaHe Ha HACTOSIIHA (PHHAHCOB OTYET (JATHTE HA BIM3AHE B CFUIA, MOCOMEHH IO~
Jomy ¢a 3a neIHATe MCOO):

*  MCDO 14 Pazuern 3a peryJaTopHH OTCPOMeHH CMETKM (E CHIIa 33 POAHIINK MePHOAH, 32MOYBAIIH Ha WIM CIIC
1 snyapu 2016) — EC e p3en pemleHEne a He 3ano4ea npolieca MO NPHEMaHe Ha TO3Y MEXIMHEH CTAHZApT M Aa
H3YaKa OKOHYATEIHHA CTaHAapT;

e MC®O 17 3acTpaxoBaTeJHH J0roBOpH (B CHJIA 32 TOIUIIHH NEPHOIN, 3aTIOYBALIH Ha MTH cnex 1 ARyapu 2021},

¢ Ismenenne na MC®O 3 Baznec kombunamus — Onpenencare 3a OH3Hec (B cHila 33 OU3Hee KOMOHHALAHM 33
KOMTO JIATATA Ha TpHIOGHBAHE ¢ Ha MM Cle/] HAYAJIOTG HA TOAMUIEH OTHETEH NEPHOJ, 3ancuBan] Ha WiH clel 1
syapw 2020 1 3a npunoSuRaHe Ha aKTHER, BB3HNKBALIO HA H/IH CIIEM HATAIOTO HA TO3H NEpHON);

s MHsmenenme Ha MC®PO 9 Ounancosn uncrpymenti, MCC 39 Munancosu uncrpymentu: IpusnaraHe o
onensBane” 4 MCPO 7 “@unancosn uHCTpyMeHTH: OnoBecrsiBaHe” — B Cuna 3a TOTHIIHE NepMOIH,
3anodBaLIy HAa WK cniel | anyapu 2020,

¢ Ismenenwe Ha MC®DO 10 Konconnaupann dumancops orderns u MCC 28 HHBecTHUAN B aCOLMHPAHA H
¢bLBMECTHH IpeAnpasarnd - [Ipogamba wiM BHOCKAa Ha aKTHBEH MEXKIY HHBCCTHTOP W HErOEO acolWMpaHo HIH
CBEMECTHO IpPEANPHATHES H NOCNENBAINM HIMEHEHHA (JaTaTa Ha BIIH3AaHC B CHIIA € OTIIOXKEHA 33 HEOompenencH
Hepuon 10 NpUKIIOYBAHE HA MPOEKTA 33 OLEHKA HA METOAA HA cOOCTBEHMA KAMUTAI);

® I3MeHenue na MCC 1 Ilpeacrasane Ha {paHancosn ordetH H# MCC 8 CueTORGANH MOJHTHKY, IPOMEHH B
CUCTOBGAHHTE NPHORHIHTENHH OLeHKH H rpemkn” - OnpelencHHe 3a CBIIECTBEHOCT (B CHAA 3a TOJHIIHH
LEepHOMM, 3aNOYBALTM Ha WM cref 1 auyapu 2020);
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2.1.

AJIEPTAH BFRJI'APHA EOO]J
NOACHUTENHHA BEJEXKHA KbV GPHHAHCOBHA OTUET (IIPOABJSKEHHE)
JATOINHATA, MIPUKJIHOYBAIIIA HA 31 JEKEMBPH 2019 1.

{Bcuuky cyMM ca IpeACTaBeHH B XWIAAH JIERA, OCEEH aKo HE & IIOCOYEHO JPYyTo)

CUETOBOJHA TOJMHTHKA (TPOABLTKEHHE)

BA3A 3A H3TOTBAHE HA TOAHINHUA PHHAHCOB OTUET (ITPFOJAL/.ZKEHHE)

2.1.1. HPOMEHMU B MCPO (IIPOAL/IKEHHNE)

2.2

2.2.1

2.2.2.

23.

23.1.

¢ HMimvexenna nHa Pedepenunnre kbm Konnentyannara pamxa B MCPO (B cuma 3a rOOVIDHH NePHOIH,
3aMOYBALOA Ha wiH cined 1 sayapn 2020).

Jpy#&ecTBOTO OYakpa MpHEMAHETO Ha Te3H HOBH CTaHJAPTH, HIMEHCHHS HA CBIIECTBYBALMH CTAHJAPTH M HOBI
PA3SCHEHHA A He OKaXKe CHIIECTBEH edeKT BEPXY (DHHAHCORUA OTHET Ha JIpY:KECTBOTO B MEPHMOAA HA MBPROHAYANHOTO
HM TPHIATaHE,

OTuuTaHeTo HA Xe[KUPAHETO, OTHACANIO Ce /10 NOPTheim oT (PHHAHCOBA AKTHBH H MACHBH, YHHTO MPHHIMIH HE <a
npueri ot EC, e Bce o1me HeperymipaHo.

Cropen npenicHKaTa Ha [IpyKecTROTO MPUIATAHETO HA OTYMTAHE HA X DKHPAHETO 33 NOpTheiinu ot GUHAHCORN aKTHRH
1 ackBH ¢brmacHo MCC 39 ®HHAHCOEH HHCTPYMEHTH - 1IpH3HaBaHe U olleHABaHe, HiMa 14 OKakKe CHIIECTBEH edexr
BBPXY (PMHAHCOBHA OTHET, AKO C€ HPIIIOKH KBbM OTHETHATA JaTa.

CAEJKH B UYYKJIECTPAHHA BAJIYTA
OYHKITHOHAJTHA BAJTYTA H BAJIYTA HA IIPE/ICTABAHE

Oriennure enemenrd Ha Quaancosrre oryerw Ha JIpyKecTBOTO Ce OLCHABAT BbB BaNyTaTd Ha OCHOBHAaTa
HKOHOMHMECKA Cpella, B KOATO TIPEINPHATHETO H3RBPLIEA JciiHoctra cH (“§yHKuHOHaTHa BanyTa”). TOOMIUIHHUAT
(HMHAHCOR OTYET € OpencTaBeH B Xumaaw Hwarapeku jeea (BGN), koaTo e (pyHRIMOHATHA BanyTa W ¢ BaJlyTa Ha
npeAcTaBsxe.

CIAEJKH H CAJIJA

CnenkaTe B yyKIeCcTpaHHa BaIyTa ce TpaHChOpMHUpaT BLE (YHKIMOHANHA BATYTA, Karo ce Mpuiara ogMUHaIHUA Kype
3a cborBerHus aAeH. [lewanfure u 3aryGHTC OT NPOMsSHA BBE BANYTHHTC KYPCOBC, BB3HHKHAIM B DPE3YITAT Ha
pasMnaliaHHd O CeNKH B 9yXK/IECTPAaHHA BANYT3, KAKTO M OT MPEONEHKA MO 3aKMKOYHTEIESH BATYTEH Kype Ha
JNSHOMHHHMPAHHTE B Y RACCTPAHHA BANYTA AKTHEH H MTACHEH C¢ MPHIHARAT B OTUCTA 34 BCeOOXBATHHA DOXOM.

3aKTHUUTECITHHTS KYPCOBC Ha G‘BJ'[FHPCKPIE JIEB KbM OCHOBHHTC BanyTH, H3INOMIBaAHH OT APYHECTROTO KBM Kpasd Ha
OTHETHHUTE NEPHOIH, BRITIOYCHH BBB q)HHaHCOBI’lH OTYCT Ca KAKTO CJICOBa:

Kim 31 nexemepu 2019 Kum 31 mpexemepn 2018
1 EUR 1.95583 1.95583

HETEKY¥IIIU AKTHBH
MAHHHH, ChbOPBKEHHUA H OBOPYIBAHE

MaH.IPIHPITC, CHOPBXKCIHATA H oﬁopy,uBaHeTo Ce OTYHTAT MLPBEOHAYMATHO N0 LeHa Ha npu,quuBaHe, KOATO BKIKOYEA
MOKYTIHATA 1IeH& H BCHYKH PA3ZX0IH, KOUTO JHPCKTHO €2 CRBP3aHA © an,qunBaHe Ha aKTHRA.

IIpu oneHka ciex MBPBOHAYANHOTO NMPH3HABAHE MAIUHHHTE, CHOPBKCHHATA H 000pydBaHEeTO ¢t OTYHTAT IO ICHA Ha
NpuaoOuBaHe, HaMaleHa ¢ HAYHCIeHHTEe aMOPTH3IAlWM W HaTpynadata zaryfa oT ofesreHka. AMOpTHzanuaTa Ce
HAYHC/IABA 10 TUHEHHAA MeTo] 10 JOCTUIaHe Ha OCTATRYHATA CTOHHOCT HA BCEKH AKTHE 3a ONpPEIeNcHHA CPOK Ha
TIOJI3BAHE,
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23.

2.3.1.

23.2.

2.3.3.

AJEPI'AH BBJITAPHA EOO /[
MOACHUTEJHH BEJEXKH KBPM ®PUHAHCOBHUS OTUET (MIPOAL/EXEHHE)
JATOIUHATA, MIPHKITIOYBAIIA HA 31 JEKEMBPH 2019 1.

(Beruxu cyMu ca mpeAcTaBeHH B XHJIAH JIeBa, OCBEH aKO HE € MOCOYEHO JPYTo)
CYHETOBOJHA NOJUTHUKA (ITPOABLTKEHHE)

HETEK¥IIIH AKTHBH (PO LIDKEHHUE)

MAIIWHH, CBOPBKEHNUA 1 OGOPYABAHE (ITPOAB/IZKEHHUE)

AMOPTH3al.lHHTa C¢ M3YUCIIABA 110 THHEAHAA METOa 3a (bO]JMHpaHE OCTATBYHATA CTOIHOCT HA BCEKH AKTHB 3a nepHoga Ha
NONE3HUA MY JKUBOT, KAKTO CNEABA:

2019 2018
KoMmioTpu m npHieXaly KeM THX YCTpoficTea, TencdoHu 2 roaHHu 2 roauHHn
CTonmaHcKH HHBeHTap H ApyrH JIMA 6.67 roguHu 6.67 TomHHK
TpancnopTen cpeacrea 4 roauan 4 ropuaH

Hpan;r Ha CBIKSCTBEHOCT 34 NPH3HABaHe Ha HETEKYLIWTS AKTHERH € 700 nepa.

OcTaThyHaTa CTOWHOCT M MONEIHHAT XKHBOT HA GKTHBHTE CE MPEPa3INek/IaT, H 4K0 € HeoOXOMUMO, ce IPaBAT CHOTBETHH
KOpeKUMH KBM BCfAKa JaTa Ha M3TOTBsHe Ha (HHaHCOB oT4eT. bamancoBaTa CTOHHOCT Ha aKTHBAa Ce HaMalABa IO
BBE3CTAHOBHMATA MYy CTOHMHOCT B ClIydaHre KOraTto GaﬂaHCOBaTa CTOHHOCT Ha AKTHBa € NO-TONAMA OT HETOBATA OYAaKBaHA
BB3CTaHOBHMA cTolHOCT. [Teuanbute u 3arybute OT HU3BaZeHuTe OT yrmoTpeda aKTHEH Ce OMPEICNAT UPE3 CPABHEHHE HA
NONMyU¢HATA LicHa ¢ 0aTaHCORATA HM CTOMHOCT U ¢a MPEICTABCHH B APYTH NMPHXOM/(PasXoan) B OTUETA 32 TOXOANTE,

HEMATEPHAJIHHA AKTHBH
IIporpaMus npogyKTH

IpuaoSuTHTe IMIEHIH 33 TNpOTpaMHH NPOAYKTH ¢€ KamuTannuzHpaT Ha Oazata Ha pazxoqure, HeoOXOMMMH 3a
OpHIOOHBAHE H IYCKAHE B eKCIUIOATALMA HA cnemu(puusns mporpaMe npoaykr. Te ce aMopTH3Hpal Npes mepHoda Ha
TEXHHA OYaKBaH MONE3eH KHUEBOT (2 1o 5 roguHu).

JIH3UHT

JIpYRECTBOTO ONEHARA JANMH JIAJIEH JOTOROP € WM CHABPIKA NMZHHT TpM 3aMo4BaHe Ha aorosopa. JpyKecTBoTo
OpH3HABA AKTHE ¢ MPABO Ha NOM3BAHE H CHOTBETHO MTH3HHTOBO 3adb/DKeHMe N0 OTHOLIEHHE HA BCHUKH AOTOBOPEHOCTH 3a
JHM3MHT, B KOWUTC € JIM3MHTOIONYYaTel, ¢ M3KMOUCHHE HA KPaTKOCPOYHUTC JH3MHIOBY JOTOROPH (ONPCICICHH KaTo
JMM3MHIOBY JOTOBOPH CHC CPOK HA JH3UHT OT 12 Mecena WK 110-MalNKo) H NU3HHTOBU JOrOBOPH, AKTHRHTE MO KOUTO ¢a ¢
HHCKA CTOMHOCT (KaTo TalAeTH H NepCOHANHH KOMIMIOTPH, MalkHM MeOGend 3a obrca 1 Tenedonu). 3a Te3w IU3HHIOBH
I[OI'OBOPH pr}KCGTBUTO I[IPHA3HABA JIN3HHIOBHTC TNAUTAHUA KaTo OHCpaTHBCH paaxo,i:[ [0 JIMHEHHHA METOL rlpe3 CpOKa Ha
NHM3WHTOBHA [OTOBOP, OCBEH 2KO JIPYra CHCTeMHA 0a3a He e MO-MpEJCTABMTENHA 33 BpPeMEBHA MoJeld, B KOHTO ce
peaNH3HPaT HKOHOMHYSCKHTS TIONH OT HASTHTE AKTHRIH.

JIuzuAroBOTO 33OBJLDKCHHC ITBPBOHAYATHO CC OLCHAERA 11O HACTOAIATA CTOWHOCT HA JTW3MHTOBHTE IUIAIAHNE, KOUMTO HE €2
H3MJTATEHH KBM JATATA HA 3alIOYBAHE, CKOHTHPAHH ¢ MPHUCLILNHKA 34 JH3HHTA NMHXBEH NMPOLEHT. AKO TO3U NTUXBECH MNpOLCHT
HE MOXKE da ¢ OIIPCALIN NECHO, H]JyJKSCTBOTO HAMI0I3Ba CBOH ,E[I/I(ilepeHl.[HaJ'IeH JIHXBCH TIPOIICHT,

JIuzuEroeure TMAAIlNAHUA, YHACTBAIlH B OIEHKATA HA THIUHTOBOTO 33BLJIKEHHE, BKIOYBAT:

. (DﬁKCHpaHld JIM3HHTOBH INIAaluaHKuA (BKJ]I{)‘{HTCJ'IHO c]mxcnpaﬂn're 0 CBHICCTRO nnamanmx), HaMaJICHH € BCHYKH
B3ICMAaHHAA IO JIM3MHTOBH CTHMYTIH,

° HpOMBHJ]HBPl NH3AHIOEH TAIREHHA, KOUTO 3aBUCAT OT HHASKC WNH JHXECH INPOLUCHT, NBPEOHAYATIHO H3MCPCHH
€ MIOMOIIITA HA HHOCKCA HIIH NPpOOCHTA KbM HAYaHATA JaTa,
CymaTa, KOATO ce ouaksa Aa Oble naruMa oT JIH3HHTONONYYaTE A 110 rapaHlHy 33 oCTATEIHA CTOHHOCT;
HeHaTa Ha YIPpaXHABAHC Ha OIILHHUTE 34 IIOKYIIKA, aKO B I'0j1AMa CTEIIEH € CUryPHO, Y€ JU3HHIONOITYYaTeMAT e
YOPaXHH ONUHHTE; H
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AJIEPTAH BBJITAPHS EOOJ

HMOSICHUTEAHHA BEJEXKH KDM PHHAHCOBHA OTUET (HPOIBJLKEHHUE)
SATOMUHATA, TPHKJIIOYBAIIA HA 31 TEKEMBPH 2019 r.

(BcHuky cyMH ca Mpe/icTaBeHy B XHJLAAH j1€Ba, OCBEH ako He € IIOCOYeHo ApYro)

CYETOBO/HA [IOJIHTHKA (IPOJBUKEHHE)
HETEKYIIN AKTUBH (ITPO1b/IKEHHE)

JIM3HHT (TPOABJIKEHHE)

HH?.HHFOBI/ITE MaIlaHd, VIaCcTRAllM B OUCHKATd Ha JIM3HHIOBOTO 3B/ LKEHHE, BKTIOYBAT (HpO,H’LJ'I}KBHHC)Z

o Tlnamane Ha HeycTOWKH 2a NpeKpaTABaHe Ha THAUHIOBUA [OTOBOP, @KO CPOKBT HA JIH3HHTA OTpa3fiBa
YIPAKHABAHETO Ha ONLUA 33 NPEKPATABaHE HA NMH3HHMOBHA JOTOBOP.

JIMZHHTOROTO 33 BKEHHE Ce TIPEACTARA Ha OTAS/IEH pel B OTYETa 32 l‘l)HHaHCOBOTO CBbCTORHHAC,

BnocnegcTeue NH3MHIOROTO 3afhIKEHHE Ce OlEHARA Upel YRENYUARaHe Ha OajlaHcoBaTa CTOMHOCT, KOeTO Za oTpasH
JHXBATA BHPXY JH3HHIOBOTO 3a0b/kKeHpe (H3MOI3Bailku MeToaa Ha eteKTHRHHA NHXBEH NMPOLEHT) U Ype3 HaManaBaHe
Ha 0aJIaHCcoBaTa CTOMHOCT, KOETO N1a OTPasH HANpaBeHUTE NH3HMHIOBH TIAIAHNA,

JIpy*ReCTROTO NpeoleHsBa THZHETOROTO 3abDKEHNe (M ChOTBETHO KOPHMIHPA CEBP3aHAA aKTHE ¢ HPARO HA NMOJ3BAHE),
KOIaTo:

* CpoKBT Ha NH3HHTA Ce € MPOMEHHN AIIM MMa 3HAUMTENHO ChOHTHE HNH NpOMAHA B OBCTOATENICTBATA, KOETO
BOJH /IO MPOMAHA B OLEHKATA Ha YNPOKHABAHETO Ha OMIMA 33 TIOKYINKa, KATO B TO3HM CIyYai JH3HHIOBOTO
3a]{bJDKCHHE CE NPEOLECHABA YPE3 CKOHTHPAHE HA PEBM3HPAHHTE NH3IMHTOBM IUIAIAHWA, KATO CE HINOA3RA
PEBH3MpaHAa THCKOHTOBA CTABKAa.

¢ JIM3HHTOBHTE INAMAHHA CE NMPOMEHAT MOPafK NPOMEHH B MHIEKC MIH NPOLEHT WIH OPOMSHA B QOYAKBAHOTO
TIALaHE 110 TapaHTHPaHa OCTATBAHA CTOHHOCT, B KOHTO CIyYaH TH3MHTOBOTO 2aNbIKEHHE Ce TIPEOLSHABA Upes
CKOHTHMpAHE Ha PEBH3MPaHATE NHAIHHTOBH TUIAIMAHHA, KaTO ¢ M3TON3BA HEMpOMeHeHa AHCKOHTOBA CTaBKa
{oCBeH aKo NMpOMAHATA B IHIMATOBHTE MIALIAHHA He Ce IBLKH Ha MPOMAHA B IUIABAIL IMXBEH IPOLEHT, B KOHTO
CIyuail ce U3NOI3BaA PEBM3HPAHA JHCKOHTOBA CTABKA).

¢  3MeHs ce JOTOBOP 32 JIM3MHI ¥ W3MCHEHHETO HA NH3MHIA He Ce OTYMTA KATO OT/ENEeH JHIWHT, KATO B TO3H
Cydaif TH3MHIOBOTO 3a7RIDKEHHE C& NMPEOLSHABA BBb3 OCHOBA HA CPOKA Ha JTHU2HHIA HA M3IMEHEHHS JIMZMHIOB
JOTOBOP pe3 CKOHTHPAHE HA PEBH3MPAHMTE JIM3HHIOBH IUIAIMAHMA, KATO CE M3TMON3BA PEBH3NPAHA JHCKOHTOBA
CTaBK4 KbM JeHCTBUTEIIHATA JaTa Ha H3MEHEHHETO.

prJKCCTBOTO HE € HAMPaBRHIC TaKUBa KOPCKIWH NIPE3 NPEACTABCHUTE NCPHOTH.

AKTHBUTE C TIPaBO HAa [IONIBaHE BXIIOYBAT ITPEROHAYATHOTO OINCHABAHE HA CHOTEETHOTO JHIHHIORO 2aTBIDKEHHE,
JMH3MHTOBATE TINALIAHHA, HANpaBeHH B JEHA HA 3al0MBAHE WIH IIpeJd HEro, HAMAICHE ¢ MOJYYEHHTS CTHMYJIH NoO
JM3UHra H BCAKAKBM IBPBOHAYATHH TIPEKH pasxoAd. BmocneIcTEHe Te ce oueHsBar no ce0ecTOMHOCT, HAMANEHA C
HATpYTaHATA aMOPTH2ALHA U 3arydu ot ofezneHka.

Koraro JIpyXecTROTO MoeMa 3aJB/LKEHHE 33 PAIX0AM 34 ASMOHTHPAHE H PEMaxBaHe HA HACT aKTHB, BB3CTAHOBABAHC Ha
ofexra, HA KOHTIO TO3M aKTHB C¢ HAMHPA WIH BB3CTAHOBABAHEe Ha (Az0BUA AKTHE /[0 CLCTOAHHETO, WIMCKBAHO OT
YC/IOBHATA HA MH3UHIOBHA JOTCBOP, MPOBU3MA c€ NMpH3HABA H OleHARa cbrimacHo MCC 37. JIoKoIKOTO pasXoOuTe ca
CBBP34aHH ¢ aKTHB C TIPARO Ha TION3BaHe, PA3XOIUTE Ce BKIIOUBAT B ChOTBETHUH AKTHE C IPABO HA NON3BAHE, OCBEH AKO
TE3H PA3XO/IM HE CA HAIPABEHH 34 TIPOWZBOIACTBO HA MATEPHATHM 3aMMacH.

AKTHBHTE € OpaRo Ha MON3BAHE C& AMOPTHIHPAT 33 MO-KPATKHA MEPHOI HA CPOKA HA JIM3HHTOBHA HOTOBOP H NONE3HHA
KHMBOT Ha 0a30BHA aKTHB. AKO JH3HHIOBMAT JIOTOBOP NPEXBBIIA COOCTBEHOCTTA BBPXY 0a30BHA aKTHB MM LICHATA Ha
MpRAOCKMBAHE HA AKTHRA ¢ IPABO HA TON3RaHE H TORA OTPa3fBa OYMAaKBaHETO Ha JIpY:KeCTBOTO Aa YHIpPakKHM OTIMA 3a
IIOKYNKA, CHOTBETHHAT aKTHB ¢ NPaBO HAa MON3BAHE C€ AMOPTH3MpA MPe3 MONCIHHS JKMEOT Ha 0az0BMA aKTHE.
AMOPTHI2UBAT CTAPTHPA OT JIATATA HA 3aT04BaHe HA H3HHTORHUA JOTOBOD.

AKTHBHTE C NpPaBo HA NQJI3BAHE CC NNPECACTABAT HA OTACICH peld B OTUETA 32 (l)HHaHCOBOTO CBCTOAHHE.

IIpomeHnuBHTE HaeMH, KOMTO HE 3aBHCAT OT HHAEKC MM MPOLEHT, HE Cce BKIOUBAT B OLUGHKATA HA JH3HHIOBOTO
3a/k/UKEHAE H aKTHBA ¢ MPaBo Ha monspaHe. CBBP3aHHTE ¢ TOBA IUTAINAHHS C¢ IIPH3HABAT KAaTO Pa3Xol B MepHona, B
KOHTO HAcTBIIBA CHOMTHETO MAM YCMORHETO, KOETO 3aleiicTBa Te3W TUIAMIAHHSA, ¥ C€ BKIIOYBAT B peaa ,Pazxomu za
BEHIIHH ycnyrH™ B revanfara unu 3arybara (piok Benexxka 14),
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AJIEPTAH BBJIITAPUA EOO [
MOACHHUTEJHH BEJEXKH KbM GPHHAHCOBHA OTUET (IMPOIBJIJKEHHE)
3A FONUHATA, IPHKJTIOYBAIIA HA 31 JEKEMBPH 2019 r.

(Bcuukd cyMH ca IpeAcTaBeHH B XHIIS/M JIEBa, OCBEH aKO HE € MOCOYEHO APYTO)
CYHETOBOJHA INOJIMTUKA (ITPOILJTXKEHHUE)

HETEKYIIH AKTHBH (ITPOALJIKEHHUE)

JIM3HHT (IMPOJBJIAKEHHUE)

Karo npaxTtruecka nenecrobpasHa Mapka, MC@®O 16 no3possiBa Ha MH3HHIONONYYATENA [ HE PA3IeNs HETU3HHIORHTE
KOMIOHEHTHM M BMECTO TOBA JId OTYHTA BCCKH JNFRHHI W CBBP3AHHTE ¢ HETO HEJIH3MHIOBH KOMIIOHEHTM Karo €aHa
AOTOBOPEHOCT. pyKECTBOTO HE € M3NON3BANIO Ta3H MPaKTHYECKA LieNlecho0pasHa MAPKA. 3a IOrOBOPH, KOHTO CHABPKAT
JM3UHTOR KOMITOHEHT M €IHH WIH NOBEYE JOUBIHHTCIIHH JU3HHIMOBY WIH HENH3IHHrOBH KOMNOHEHTa, JIpyXKecTBOTO
pasnipenens EBb3HArPaXICHHETO B JOTOBOpa KbM BCEKHM JIM3MHTOB KOMIIOHEHT Ha 0azaTa Ha OTHOCHTENHATA
CaMOCTOATENTHA LieHa HA NM3HHIOBHA KOMIIOHEHT H Ha CBEKYIIHATA CaMOCTOATENHA 1IEHA HA HCNM3HHIORUTE KOMIIOHEHTH.

OBE3LIEHKA HA HEOHUHAHCOBH AKTHBH

3a aKTHBH C HEONpEAeNeH MONe3eH JKHMBOT, KOWTO He C& aMOPTH3MpaT, PHKOBOACTBOTO NPABH TOAWINEH TECT 3a
obearienxa, 3a aKTHRHM, KOHTO C€ aMOPTHIHDPAT, PBKOBOACTEOTO M3BEPIUBA PETYNAPHO TecT 3a OOEIIEHKA, KOTaTo
cBOMTHA WA NPOMEHH B OOCTOATENCTEATA €2 NpPH3HAK, 4Ye OaNaHCOBATA CTOMHOCT HA aKTHBa MOXE Ja HE ¢
BE3CTAHOBHMA. 3aryba oT 0fe3leHKa ce IpU3HABA JO pazMepa, ¢ KOHTO GalaHCOBATA CTOMHOCT Ha AKTHRA MPEBHINARA
HEroBaTa BB3CTAHOBHMA CTOHHOCT. BB3CTaHOBUMATA CTOHHOCT HAa @KTHBA € MO-TONAMATA OT ClleJIMUTE JIBE CTOHHOCTH:
(1) meropaTa cnpapennuea IeHa 6c3 CENBTCTBALMTE paixoau 3a mpoaaxGa u (2) HercraTa CTOHHOCT B ymoTpea.
AKTHBH, 32 KONTO ¢ Guna mpu3Hara 3aryfa oT 0fe3leHKa ce TIPaBH NOCIeNBall TECT 3a €BEHTYAIHO BB3CTAHOBABAHC Ha
oDe3reHKaTa Ha BCAKA JIATA Ha H3TOTBAHE Ha (DHHAHCOBY OTYETH.

OHHAHCOBH AKTHBH

Jpy:xecTeoTo KiacHuuMpa CBOHTe (HHAHCOEH aKTHEM B CNEJHUTE KATEropue: (PUHAHCOBYM AKTHBH, OTYMTAHM [0
ChpaBelNnBa CTOHHOCT B meganbaTa HAH 3arydara; 3aeMH M B3e¢MaHMA M (DHMHAHCOBM aKTHBH, Ha Pa3nONIOKeHHE 3a
nponaxOa. KnacHuraimara ce H3BBPIIEA CIOPE] LENTA, 33 KOATO ca npuobuTH (hHaHCORHTE aKTHRH. PRKROBOACTROTO
onpenens knacHpHKalHATA Ha (PHHAHCOBHTE CH AKTHRH B MOMEHTA Ha NIOKYNKaTa. PHHAHCOBUTE AKTHBH C€ NIPH3HABAT B
oTHeTa 33 (PMHAHCOBOTO CHCTOAHUE, €OMHCTEEHO Koraro Jpy:KeCTBOTO cTale CTpala B JOTORODHUTE YC/IOBHA Ha
(PMHAHCOBM NHCTPYMEHT.

3AEMH U B3EEMAHUA

3aemMHTE M B3¢MaHHATA NPEACTABIIABAT HEAEPHBATHBHH (JMHAHCOBH AKTHBH ¢ (DHKCHPaHM M ONPEAENEHH IIALIAHMS,
KOHTC HE Ce KOTHpaT Ha akTHREH Ha3ap. Te ce BrIouBaT B TEKYLIHMTE aKTHBH ¢ H3KTIOUCHHE HA TE3M € Mamexk Hag 12
Mecela clell JaTaTa Ha 6ananca. Te ce kiacubHIEpaT KATO HETEKYIUH aKTHEH. BieManuaTa U 3aeMHTe ¢ KNacHpHuHpar
E JanaHca KaTo ‘ThProBCKH BieManua’ W ‘zacMu’ (Genexka 7).

T'I:pl"OBCKI/lTe B3CMaHIA ¢€ [IPH3HABAT IIbPBOHAYAIHC IO CIPAaBCANHEA LEHA, a BIOCICACTBHE N0 aMOPTH3HpaHA
CTOHHOCT KaTO C& M3II0JI38a MCTOOA Ha GEIJGKTHBHHH JINXBEH MPOHEHT HAMANEHA ¢ €BCHTYATHA TPOBH3INA 2a OGCSH@HK&.

IIpoBrzuA 3a obe3leHKa ce TIPARH, B cIy4ail 4e chluecTBYRA 0DEKTHBHO Z0OKA3aTENCTRO, Ye [pyKeCTBOTO HAMa Ja OBAe B
CLCTOAHME da ChOepe BCHUKH IB/DKMMH CYMH, CBIVIACHO IIPBOHAYAIHHMTE YCIOBUA MO OTHOLIEHWE HA CLOTRETHUA
pazieT. 3HauMMHM (prHAHCOBHM 3aTPYAHECHMA HA 3aOB/DKEHOTO INHIE, REPOSTHOCT 3a OaHKPYT HWIM  (PHHAHCORO
NPECTPYKTYPHpPAHE HNY HEBB3MOKHOCT 3a H3IIAINAHE Ha IBTA C& NPUEMAT KATO MHAHKATOP, Y€ THProECKOTO B3EMAHe €
obezneneno. CymaTa Ha ofe3leHKaTa € PABHA HA Pa3HKATA MEX/Ty OA3HCOBATA CTOHHOCT HA B3EMAHETO M CEralllHaTa
CTOHHOCT Ha ovaksauuTe Objelly MapHYHH NOTOLH AUCKOHTHPAHM C NBLPBOHAYANHNHSA €()eKTHREH JHXBEH IIPOLEHT.
banancopara ¢ToHHOCT HA AKTHRA ¢ HAMANleHa YPe3 H3NON3BAHETO HA KOPEKTHBHA CMETKA, 4 CTORHOCTTA Ha 3arybata ce
OTpa3fBa B OTYCTA 33 BCEOOXBAaTHHA [IOXOJ] KBM Pa3XoJuTe 3a Hpomaxba M Mapkeruur. Koraro ThproBcko E3emaHe €
HechOUMpaeMo, TO € OTIHCAaHO OT KOPEeKTMBHA CMETKA HA THPrOBCKMTE B3emaHus. [lociaeApamio Bh3cTaHOBARAHE Ha
CTOMHOCTTA, KOATO € OTIMCAaHA C¢ OTPA3iBa B HAMAJCHHE HAa PA3XOAUTE 32 NHCTPUOYUWS W MAPKETHHT B OTHYET3 23
BCEOOXBATHUA JOXOM.
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AJIEPTAH FBJI'APHA EOO]
NOACHUTEJIHH BEJEKKH KbM GPHTHAHCOBUA OTUET (TPOABLIXKEHUE)
3ATOQHHATA, IIPHKJIIOYBAIIA HA 31 JEKEMBPH 2019 r.

(Bcuuku cyMu ¢a npeAcTaBeHH B XHIAAIY Teka, OCBEH aKo HE € IIOCOYSHO APYro)

CUETOBO/IHA MOJUTHKA (IPOIbJKEHHE)
MMAPHYHH CPEACTBA ¥ IAPHYHH EKBUBAJIEHTH

TlaprvaKTE cpeAcTRa H MAPHYHHTE €KBUBANEHTH & OTYHTAT TI0 HCTOPHYECKa LieHa. 3a LEeNWTE Ha OTHETA 33 MapuuaHUs
NOTOK, TMAPHYHHTE CPEICTBA H MApHYHHTE €KBMBAEHTH BKIIIOYBAT NapH B Opoil m nmo OGankoBu cMerku. [lapuunire
CpedcTBa BKIIOTBAT can/ia o OaHKORH CMETKH.

OB KAIIMTAJ

Jpy:KecTBOTO OTHHTA NANOBHA KANUTAN 10 HOMHHAITHA CTOHHOCT, CBIVIACHO CHIEGHOTO PELISHHE 34 PErHCTPAlHS Ha
Jpy#ecTBOTO, KATO r0 KIaCH(HIMPA KATO OCHOBEH KAlMTANI B OTYeTa 3a (DHHAHCOROTO ¢heTOsHEe, KuM kpax ma 2018
FOJHHA HIMAa HCBHCCCH KAamUTAN.

TLPTOBCKH 3AALKEHHA

T'b]JI‘OBCK.l/ITC 3aBILKCHUA C€ NPU3HABAT NNEPBOHAYATHO IO COPABEAIHBA CTOHHOCT, a B MOCHEICTRHE TI0 aMOpPTH3HpaHa
CTOHHOCT KaTo ¢e M3MOIZEa METO/Ia Ha queKTI'lBHIrIFI JHXBEH IIPOLEHT.

HPOBH3IUH

HpOBHSleI Ce OTYHTAT, KOTATO EBIHHKHE HACTOAHID C'b,[(eﬁHO, KOHCTpPYKTHBHC WI# HOPMATHEHO 3aALIDKEHHE 33
ﬂpy)l(eCTBOTO, B PE3ynTaT Ha MHEHAITH C'BGHTHSI, KOraTo Ceé O4YaKea fa BLIHHUKHAT HAXOMANIH NMApHYIHH IIOTOLIH 34
TIoraciBaHC Ha 3aAB/DKCHHETO M KOraTo MOXE NOCTAThYHO TOYHO Ja ¢¢ OOpEae/Iii CyMaTa Ha CAMOTO 33IbJDKCHHE.

Jpy*ecTeoTo MPE3HABa MPOBH3HA 33 0OpeMEHARAIN JOTOBOD, KOTATO OYAKBAHWTE MOJ3H OT JAOTOBOPA CA MO-MANKO OT
HeH30eKHHTE pasXolH 33 MOCpellade Ha 3aAb/KeHHATa no Hero. [IpoBMaHMUTe 3a mpecTpykTypHpaHe o6xsamar
oe3eTenusITa Ha CTYKHTENTE TIPY HAMMYCKAKe.

Te ce npu3nasar B neproia, B Koifto J[pyxecTBOTO ¢hAeOHO HITH KOHCTPYKTHEHO ¢e € 3aJb/LKIN0 Aa samnarsa. beiaeum
Pa3xojH 3a OPECTPYKTYPHPAHE, CRBP3aHH ¢ HOpMalHaTa JeHHocT Ha JlpyKecTBOTO He ce HAYHCNARAT NIpeIBapUTENHO.

TEKYIIH B OTCPCUYEHA JAHBIIA

TexyunsaT JaHBK BBPXY 40XOH4 C€ H3UHCIABA Ha Gasa JAHBYHMTE 32KOHH B CHNIA KBM JIATATA HA OTUETHHA TIEPHOI B
crpanarta, KeAeTo (pyHaxunonupa JpyxecTBOTO H KBAETO ¢& reHepHpaT 00JaraeMH J0X0IH. PEKOBOACTBOTO NIEPHOZHHHO
HpeoncHARa NMO3HLOHUATE CH, OTPa3eHH B JaHBYHHTE ACKIAPAIHAH, 110 OTHOIIEHHE HA CHTYALUMM, B KOWTO IIPHIOKHMATA
JaHbiHa ypenba € 00eKT Ha WHTEpHpeTalMs M YCTAHOBHBA POBH3MH, KBAETO € HeobXoauMo, Ha 6aza Ha CYMHTE, KOHTO
¢e OUAKRaA Ja OBLJAT 3AIUIATSHH Ha JAaHBYHHTE CIyKOH.

OTcpoyeHHTe JaHbUd BbPXY MeuatbaTta ca onpefeneHu H3LANC, KATO C& NPHUIAra MeTOABT Ha 3a/IRDKEHHATa, Ha 6a3a Ha
BPEMEHHMTE DPA3NHUKH TPOMINM3AINM MEX/y AARBYHHTE OCHOBH HA aKTHBUTE W NACHBUTE M TEXHUTE OanaHCOBH
croiiHocTH. OTCPOUEHNTE NAHBIH C¢ ONpedSitiT Hpes IPIWIATAHETO HA TE3M JAHBYHH CTABKH U 3aKOHH KOHTO ca OHIH
TIPHAOKHMH, TIOCIENOBATE/IHO NPHIATAHH 0 OATATA OTUETHHA NMEPHON, M Ce OYaKBa fa OBJAT NPHIOKEHH KOTATO
OTCPOYCHHTE JAHBYHH aKTHEH Ce PeallM3MpaT HAM OTCPOYEHUTE AAHEYHE TACHRH C& YPEIAT.

OrcpoueH naHBYeH aKTHE C¢ NPH3HABA CaMO B Cly4all 46 € BEPOATHO HAMMHETO HA JOCTATBYHH MO pasMep ObacLiu
obaraemu nesanbu, cpeLly KOHTO Te3H dKTHBH Ja MOTAT Aa OBAAT M3NON3BaHM.
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2.11.

2.12.

2.13.

AJIEPT AH BhJITAPHA EOO]

NMOACHHUTEJHH BEJEXKH KbM ®PHHAHCOBHA OTHET (IPOABJIKEHHE)
SATOJHHATA, MPHKJIKOUYBAIIIA HA 31 AEKEMBPH 2019 r.

(Bcu4keE cyMH ca MPeCTaBeHH B XUIIAIN JTeka, OCBCH KO He € NOCOYEHO ApYro)

CYETOBOJHA NOJATHKA (MIPOTBJIKEHHUE)
3JAEMH

3aeMHTe ce IPU3HABAT MEPBOHAYAITHO IO CTIPaBeuBa CTOHHOCT, HAMANIEHA ¢ HANPABEHHTE PA3XOIH 110 AIFBPIIBAHETO
Ha TpaH3akuMATa. Brocneacrene 3aemMuTe C& OTYHTAT MO AMOPTH3MPYEMA CTOHHOCT; BCAKA PA3NMKA MENTY IHIIKHMHTE
MNAAHES {HETUPAHH ¢ Pa3XOfHTe NO MIBLPLIBAHCTO HAa TPAH3AKLIHMTE) M aMOPTH3IHPAHATA CTOHHOCTTA HA 3aeMa e
MpH3HABA B OTHETA 33 BCCOOXBAaTHHA IOX0/ Npe3 MEpPHOA HA 3aeMa, KaTo C& M3IION3BA METOJA Ha eeKTHBHATA THXRA,
3acmuTe ce KnacHGHMIMPaT KaTo KPATKOCPOTHH 2aTbDKEHHA, OCBEH ako JIpY)KeCTBOTO HMMa 0e3ycNnoBHO Mparo 1a
OTCPOYM YPERIAHETO Ha 32MB/LKEHHETO 34 Nepuoj] Haf-manko 12 Mecela ciel AaTaTa Ha OTHeTa 38 (JHHAHCOBOTO
CHCTOAHHE.

JOXOJN HA HAETH JINLIA

Jpy#eCcTBOTO IBJIKH BHOCKH 33 33/ILIGKHTENIHO OCHTYPABAHE CHINIACHO AEHCTBAINATA B CTPAHATA HOPMATHEHA ypenba.
BHockuTe ce 0TUHTAT KaTo pa3xo[ B OTHETHUA HEPHOL, 34 KOWTO o€ OEIDKAT.

KeM parara a oTuera JIpyXeCTBOTO He € HAMHCIMIO MPOBH3NS 32 OOXOIHE HA MEPCOHAA [IPH NIEHCHOHHPAaHe, THi KaTo
HpyxecTBoTO Onepupa Ha masapa oT 2016 roauHa, HASTHAT MY MepCOHAN € Maai. JApyKecTBOTO OLEHABA BEPOATHOCTTA
Aa Opae HeoOXOAHM HOTOK OT PecypcH, ChIBKANI HKOHOMHYECKH NOJI3H 34 MOraciBaHe Ha MOTCHUHUAAHO 3a5bIDKEHHE
334 NICHCHOHHPAHC HA HACTOALIMA CH NEPCOHANT KATO0 MHHHMANHA, KaKTO M Y€ BBIMOXHHAT [OTOK € OTAaNnedeH BLE
BPEMETO H ¢ MHHUMATEH

INPH3HABAHE HA TIPHXOJAUTE
Hpuxoou om dozoeopu ¢ K1HeHmMU

Hefinoctra na JIpyXecTBOTO ¢ MapKeTHHI H peKiaMa Ha JeKapcTBeHM MPOSYKTH Ha Tepuropusra Ha PenyOnuka
brnrapua, skmoupam Habop OT MapkeTHWHr CPeiCcTB2 KATO TNPOREKIAHE HA MApPKETHHI KAMIAHHH, AW3aiiH M
paspOCTPaHeHUE HA PEKNAMHH MaTepHANH, NPOMOIMOHATIHH CPeIM W odyueHHA, H Apyru. [lpuxonnre ot goroBopH ¢
KIHEHTH Ce TIPHU3HABAT, KOTATO KOHTPONBT BBPXY CTOKHUTE MAH YCIyTHTEe OBJe NpeXPhpieH KbM KIHEHTH, CPELy CyMa,
KOATO OTpa3iABa BL3HArPAKACHHETO, Ha K0eTo JIPYKECTROTO OYAKEa Ta HMa MPaBo B 3aMAHA Ha T€3H CTOKHM WIH YCIIYTH.
Karo wano JlpyxecTsoro ¢ DOCTHIHAIO [0 3aKTIOUEHME, Y€ TO € NPHHIMIAN B ACTOROPEHOCTHTE CHM 3a IPHXOEH, Ti
KaTo o0HKHOBEHO JpyiecTBOTO KOHTPOIEpa CTOKHTE WK YCAYTHTE NIPEIH Aa TH IPEXBBPIN KBM KIHEHTA.

OnopecTABAHHS 33 CBHUICCTBCHHTC CUCTOROJAHHM NPELEHKH, NPHOIHINTENHH OLESHKH M TIPEANONOMKEHHR, CEBP3aHH C
TIPUXOOUTE OT HOTOBOPH C© KIMEHTH, ¢a NPeJoCTaBeHu B Genexka 12,

Hpedocmasane na youyzu

JpysKecTBOTO MpeAOCTaBA YCHYTH, KOMTO C¢ IIPOJABAaT OTHENIHO, 3 MMCHHO MApKeTHHI M PEKIlaMa Ha JEKAPCTREHH
NpOIYKTH Ha TEPHTOPHATA Ha PenyOnHka Bwirapus, ginrousan] HaGop OT MAPKETHHI CPEJICTBA KATO TIPOBEXKJIAHE HA
MapKETHHI KaMNaHHH, TPOMOLMOHANHK Cpeluy H oO0Y4eHMsA, H Apyrd. JIpYXecTBOTO OTHHTA YCIYTUTE KATO EJHO
33aAB/UKCHHC 33 M3MLJAHEHHE M MpH3HARa IPUXOAHTE OT TAX B TEHYECHHE HA BPEMETO, THH KaTo KIMEHTHT eFHOBPEM EHHO
noltyyapa M notpebsBa MoN3HTe, MpefocTakdHH oT [pymecreoro. JIpyXKeCTBOTC H3MON3BAa METOHA Ha BIOXKEHMTE
pecypcH Ha Gaza HampaBeuH Pa3Xo[H cNpAMO OOIIMA pazMep HA OYAKBAHWTE BIOKCHH PECYPCH 2a YOOBICTROPABAHE HA
33fBJDKEHHETO 33 H3MBIHEHHE, 32 /la OTIEHA HaNpe/Ibka 3a NBIHOTO HIITBJIHCHHE HA YCITYTATA,
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2.

2.13.

2,14,

2,15.

AJIEPTAH BBJT'APHA EOOJ
HNOACHUATEJINH GEJEKKHA KbM ®PHHAHCOBHS OTUET (MPOABKEHHUE)
3ATOJHUHATA, IIPHKJIIOYBAIITA HA 31 IEKEMBPH 2019 r.

{Bendke cyMu ca npeAcTaBeHH B XMIAAH TE€Ba, OCBEH aKo He € IIOCOMEHO APYTo)
CHETOBOJHA ITOJTUTHKA (MPOABJIXKEHUE)
IIPU3HABAHE HA IIPUXOAHUTE (IMPOALJIJKEHHE)

Caaja o oroBopH

Axmuen no dozo8opu ¢ Kienmu

AXTHBBT N0 AOToBopa € IIPaBOTO 14 € NOJIYYH BEIHAIPAKICHHC B 3aMAHA HA YCIYTHTE, KOMTO Ca [IPEXBBPIICHH HA
KIIHCHTA,

Axo 9pe3 NpEXRBPJBIHETO Ha YCIIYTHTE KBM KJIHCHTA I_Ipyxcecnsom M3OBIHH 3a0BIKEHHETO CH NPEAH KITHCHTHT Jla
3aIIaTH CBOTBETHOTO BB3IHATPAXKIACHHE HMHM NpEeqH TNANE@AHETe Aa € CTaHAIO IBDKHMO, aKTHB MO HOTOBOpP C€
TNpH3HaBa 3a 33p360TeHOT0 BEIHATPAKICHHE, KOCTO € IO YCIOBHE.

T'prOBCRﬂ B3EMAHHA

BsemaneTe mpencraenasa npasotro Ha JIpyXKecTBOTO Aa MONYYH BB3HArpaXAeHHE B ONPENeNeH pasMep, KOeTo e
BezycnIorHO (T.€. MpeIH IUTAMIAHETC HA BE3HATPAXCHHETO a CTAHE ABIKUMO ¢ HeoGXOOHMO eTHHCTREHO /ia HiTeue
OIpEIEIIeH IIEPHOJL OT BPEME).

Hacueu no dozoeopu ¢ Knuenmu

IlacHeBT MO AOrOBOpa € 3aJbJUKEHHETO 3a TIPEXBBPIISHETO Ha YCMYTHTE KbM KIMEHTA, 32 Koeto [IpyKecTBOTO €
NOAYAHIC  BBIHATPAMIACHAE (WIH EBBIHAPLKICHHETO € IJBDKUMO) OT KIMCHTA, AKC KIHEHTBT 3aIUIaTH
BB3HArPaXKICHHETO TIpeAH JIpyXKecTROTO Ja NPeXBEPAH YCIYIHTE KBM HEro, Korato Gbe W3BBPIIEHO THIAINAHETO HIH
KOTaTo TMAIAHETO CTaHe JBIKHMMO (KOETO BB3HWKHE TO-pPaHO), ceé MPH3HABA NMACHB 10 aorosop. [Macusure mo
JOTOBOPH ¢ KITHEHTH C¢ MPH3HABAT KATO HPUX0A, KOraro JIpyKecTBOTO H3ITBIHH 33 JBIXKCHHATA CH MO A0TOBOPA.

Ipuxoou om nuxsu

IIpHxonuTe OT MHUXBYU ¢ IPUZHABAT NPOTIOPUHOHAHC HAa BPEMETO, KAaTO CE H3NON3Ba METOABT HA eeKTHRHATA THXBA,
Ilpu obGesnenka Ha e3eMaHe, Jpy:xKecTBOTO Hamaniea GallaHCOBATA MY CTOMHOCT JO BE3CTAHORHMATA MY CTOHHOCT,
KOSTO NMPEACTARNABA OYaKBAHWTE OBIEINH NapiYHH NMOTOLM, NMCKOHTHPAHK Ha 0a3a HA (IPROHAYANHEAT cfeKTHREH
JMXBEH IPOLEHT, IPHECHIL Ha HHCTPYMEHTa M BIIOCIIEICTBHE OTYUTA CKOHTOTO KATO MPUXOAH OT MTUXEBH.

CBBPIAHR JINIIA

3a UenuTe HA HACTOALOHA thHHAHCOB OT4eT JIPyKeCTROTO Mpe/ACTARA KATO CEBP3AHH JTHUA CHAPYXKHHINTE, TEXHHTE
ABIICPHE M ACOLHHPAHH APYKECTBA, CIYKHTENH Ha PBKOBOIHM IOCTOBE H WIEHOBETE Ha YNMPABHTENHUA CHBET U
HAA30PHUA CHRET, KAKTO M OTHIKH WICHOBE HA TEXHWTE CEMEHCTBA, BIUIOMHTENHO M IPYKECTBATA, KOHTPOIHPAHH OT
BCHYKH ropen30poeHH Tuua.

ONPEAEJAHE HA COPABE/JINBUTE CTOMHOCTH

HAxom oT ¢ueTOBOJHHTE MOJHTAKH W OMOBCCTABAHHA Ha pr)KBCTBOTO HINCKBAT OUSHKA HA CIIPABEITTHEH CTOHHOCTH
3a (l)PlHaHCOBH H3za HEqJHHaHCOBU AKTHBH H IMTACHBH.

JIpyKECTBOTO € YCTAHOBMIAO KOHIPO/JHA pPaMKa II0 OTHOLIGHHE Ha OLEHKATA Ha CHPaBeljiBH CTONHHOCTH.
PrroponctBoTo HOoCH 00WIATa OTTOBOPHOCT 33 HaZ30pa HAO BCHYKH 3HAYMTENHH OIEHKH HA CTpaBeI/THBa CTONHOCTH,
BKIKMHTETHO CNIpaBeAnARY cTolinocty B Huso 3.

PEKOBOACTROTO PETYMAPHO MPErNek/a 3HAUNTEIHITE HEHAOIKOIACMH BXONAIIY JaHHH i KOPEKLHH Ha OLICHKHTE.

Axko nHbopMalnHa OT TPEeTH CTPAHH, KATO KOTHPOBKH OT OpOKepH HIH CXOAHH YCIYrM, ¢ M3NON3BA 38 OLSHKA Ha
CHOpaBeANIMBH CTOHHOCTH, TOTABA PBEKOBOIACTBOTO OLEHABA NOIYYEHWTE NOKA3aTENCTBA OT TPETH CTpaHH, 3a Ja ce
TOIOKPENH 3aKIIOYEHHETO, € TaKMBAa OLEHKH OTrOBapAT Ha M3HckBaHHATa Ha MCDO, BKAOYUTENHO HHBOTO B
HepapxuaTa Ha CTIPABCATTHBHTE CTOMHOCTH, B KOSTO TaKHBa OLEHKH TpAOBa 1a HBAaT knacudpuuupanm.
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2.15.

3.1.

3.2,

3.3.

AJIEPT'AH BBJT'APHSA £00/]
MOACHUTENHHA BEJEXKHA KbM @PHUHAHCOBUS OTUET (NPOADIIAKEHHE)
3ATOIMUHATA, TPHKJITHOYBAIIA HA 31 JEKEMBPH 2019 1.

(BcH4KH cyMH ca Mpe/IcTaBeHH B XMIAAR 1eBa, OCBEH dKO HE € IIOCOYEHO APYIo)
CUETOBOIHA MOJAATHEKA (TTPOBJKEHUE)
ONPEAEJAHE HA CITPABEJJTMBUTE CTOIHOCTH (IIPOIbIKEHHE)

Korare onenama cmpare/inpaTa CTOHHOCT Ha aKTHBE MAH HacHe, [Jpy:ecTEOTO H3MON3BA HabmOTaeMu JaHHH,
JOKONKOTO € PB33MOKHO. CHpABEAJIMBHTE CTOHHOCTH CC KATCTOPH3HpAaT E pPasiHYHH HHBA B IiCpapxuiara Ha
CTIpABCATIMBUTE CTOHHOCTH Ha Gazara Ha BXOAALIMTE JAHHH B TEXHHUKHTE 34 OLIEHKA, KAKTO CIIe/Ba;

Huso 1: xorupanu ueHu (HEKOPHUIHPAHY) HA AKTHBHM NA33PH 33 CXOAHH aKTHBY H/H MIACHBH.

Hugo 2: BXOAAIOW JaHHH PazAHYHH OT KOTHpaHH LeHH, BKModeHH B Huso 1, xouto, npsko (T.e. KaTO LEHH) MIH
KOCBEHO {T.€. MONYMEHH OT LIEHH), ¢a JOCTHIIHH 33 HabMOJaRaHe 32 aKTHBA HIIH NacHBA.

Hupo 3: BXomflum OaHHH 3a aKTHRa HIH DacHBa, KOHTO HE ca DasvpaHu HA HaDIMIOZAEMH IT434pHH JaHHH
(HeHabnroaaeMH BXOIALIM AAHHY).

AKO BXOJAIINTE JNAHHH, M3IIOJZBAHH 33 OLEHKA Ha CHPABEAUIMBATA CTOHHOCT Ha aKTMBA WM MACHMBA, MOraT Ja cc
KATErOPH3MPAT B PA3IMUHH HWBA OT HEPapxuATa Ha CHIPAaBEANHBHTS CTOHHOCTH, TOTABA OLICHKATA HA CMpaBeIHBaTa
CTOHHOCT ce KaTeropHsHpa B HelHaTa IATIOCT B TOBA HHBO OT HepapXuara Ha CTPaRCTHRHTE CTOHHOCTH, Y@ATO
EXO/IA HHPOPMALMA € OT 3HAYeHHE 3a UANOCTHATA OLEHKA.

JpyxecTBOTO NpH3HABA TpaHc{lepH MEKIYy HHUBATA Ha iHepapXHATa HA CIOPABELTHBHTE CTOHHOCTH KBM Kpad Ha
OTHYETHHA MEPHOL, Ape3 KONTO & CTAHAIA NPOMHATA,

YIIPABJIEHHUE HA ®HHAHCOBUA PUCK

OcrinecTBABaiKy nefiHOCTTa cH, [IpyKecTROTO € M3JIOKCHO Ha peAHLA GHHAHCOBH PHCKOBS: M23apeH PHCK (BKITIOYRALL
BAYTEH PHCK), KPEAUTEH PHCK, NHKBHAEH PHCK H PHCK OT NIPOMSHA HA OBASIIATE MAPHYHH TIOTOIH B PE3YITaT Ha
NpoMAHA B NazapHHTE JHXBEHHW HHEa. [lporpamata Wa JIpyXecTBOTO 2a IANOCTHO YOpaplieHHE Ha pHCKa €
CECPEAOTOYEHA BbPXY HENPEABHIMMOCTTA Ha (MHAHCOBHTE I143apH W MMa 33 LeN Ja HAMATH CBEHTYAIHHTE
HeOnarompHATHH edekTH BEPXY (PHHAHCOBKA pesynrar Ha JipyxecTroTo,

BAJIYTEH PHCK

JlpyxecTBOTO OCBINECTBARA MEKAYHAPOIAHH CHAGNKH M WMa NOKYNKH WHWIH mpojax0On, NeHOMHMHHpaHH B
qy:KAeCTpaHHa BamyTa. ClIefoBaTeNnHo, JIpyKecTBOTO € H2I0XKEHO HA BALYTEH PHCK, CEBP3AH ¢ BE3MOXHH KoNe0aHns B
KypCd Ha "y:KAecTpaHHaTa eanyTa. KiM MOMEHTA TOZW PHCK € MUHUMANEH, Thl KATO OCHOBHATA YACT OT CHAENKHTE €a
JeHoMHHMpaHd B EBpo, kosro BamyTa e dmkcupana KeM OGnirapckus jep. JlpyRecTBOTO He HM3MON3Ba CTISITHAHH
bHHAHCORH HHCTPYMEHTH 3a XeIDKUPAHE Ha TE3H PHCKOBE, ThHil KATO BAITYTHHA PHCK C& OLIGHABA KATO MUHMMANEH.

KPEIUTEH PUCK

DHUHAHCOBHTE AKTHRH, KOMTO MOTEHUHAIHO H3jararT J{pyMecTBOTO H4 KPEIAHTEH PUCK, €A HPSIMMHO B3€MaHMA MO
npogaxOn. OcHOBHO JIpyXeCTBOTO € HM3JIOKCHO Ha KPCAMTCH PHCK, B clydail Ue KIHCHTHTE HE MRIUTATAT CROWTE
3aABkeHHA. B3emannaTa Ha [py:KecTBOTO ca OCHOBHO OT CBBP3aHH nuna. KpenWTHHA pHcK ce yIpaBsABa H CleqH
CTPHKTHO HA TPYTIOBO HHBO,

JITXBEH PUCK
JIMXBEHRAT pHCK NPeNCTAaRABA PHCKA OT KosteDaHue B pazMepa Ha NHXBOHOCHHTE 4KTHBH H racued Ha JIpyxecTsoTo,
OBJDKAIO €€ HA H3IMEHEHHETO HA TA3apHUTE JTHXBCHHW NpoueHTH. KeM kpas Ha Texymms mepuon JIpysxkecTBoTo HMMa

NMHXEBOHOCCH [TACHB C MNaBaLll INXBEH MPOLEHT - MexAypMen peponBHpal 3aeM OT CELP3aHC NHLE. JINXBEHHAT PHCK
ce yNMpaengBa Ha HHBO TPyMa.
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34.

3.5.

5.1.

AJIEPTAH BBJATAPUA EQO/
IMMOSICHUTE/THHA BEJEXKH KbM ®PHHAHCOBHA OTUET (NPOABJI)KEHHUK)
JATOANHATA, MPAKJIHOYBAIIIA HA 31 JEKEMBPH 2019 r.

(BCH‘]KH CYMH Ca NIPEACTABCHH B XHUJIAOH JIE€BA, OCBCH 4KO HE € IIOCOYEHO ,I[pyI“O)

Y¥IIPABJIEHHE HA ®PHHAHCOBHA PUCK (IIPOJABLJIKEHHE)

JUKBHJEH PHCK

JIAKBHAHHAT PHCK TIPe/CTARNSBA HERBIMOXKHOCTTA Ha JIpy:ecTBOTO na Toracsea (WMHAHCORHTE CH 3aTBJIKEHHA
CBOSBEPEMEHHO TIPH HaCTBNBaHE Ha nagexa oM. TlomxomeT Ha JIpyxecTBOTO 32 e(eKTHEHO YIPABICHUE HA
JHKBHIHOCTTA € 4 C& OCHTYPH, AOKONKOTO € BB3MOXKHO, MOLTBPKAHETO HA [JOCTATBYHO OOOpPOTHH CpPEACTBa 2a
H3MJIAIIAHE HA 3a7b/DKEHHA, KOTATO HACTBIIH TeXHHA NMaJex, IPH HOPMANHHM M H3BBHpemnu olcroarenctra, 6e3 1a
HACTBIAT HETIPHEMIMBH 3ary0u MM Ja ce HapyLuH PenyTauusTa Ha JpyKecTRoTO,

YIIPABJIEHHE HA KATINTATTOBHSA PHCK

OcnoRHaTa nea Ha YUPABIEHHCTO HA KAHHTAIOBHA PHCK Ha JIPYXKECTBOTO € /1a ce OCHTYPH CTAOHWIeH KpeluTeH
peHTHHT H KATIMTANOBH IIOKA3ATETH, C OINIeA NMPOJBIKABAMOTO (YHKUHOHHpaHe Ha GH3HECA M MAKCHMH3HPAHE Ha
CTOHHOCTTA MY 32 e/IHONUYHASA COGCTREHHK.

JpyXecTBOTO YIIPaBIABA KAMTANOBATA CH CTPYKTYPa U A HIMEHS, aKO € HeoOXOAHMO, B 3ABHCHMOCT OT APOMEHHTE B
MKOHOMAYECKHTE YCIOBUA. C ornesl MoAnbp:kaHe WM NMPOMAHA HA KAIUTAI0BATA CH CTPYKTYpa, JpyXKecTBOTO MOKe
Ja KOpWIEHpa M3WIAIAHETO Ha [HMBHACHTH, Ja HaMal®l FTH YBENHYH OCHOBHHMS CH KalHTad, TO pelleHHe Ha
CAHONMHYHHA COOCTBEHHK.

IHAYIMHA CYETOBOAHH NPUEJINIUTEIHHA OEHKH M IIPEIIENKHA

IMprOnu3HTETHHTE OLIEHKU H LPeLeHKH ca Ba3Hpald HA HATPYNAH ONUT H APYTH (aKTOPH, BKTIOYHTENHO OUAKBAHHA 32
Opaelmd cHOMTHA TpH HaTHYHMTE oOcToATencreaz. JIOCTOBEPHOCTTA HA NPHONM3HTENHHTE OUSHKH H NPEUEHKU CC
HIpepasrieaa peaoBHO.

Inaunmu CUCTOBROAHH ﬂpﬂﬁﬂﬂSﬂTéﬂHH OUCHKH H MpeusHKH

HP}DKBCTBOTO H3BBpIIBA l'IpHsHHBHTCHHH OLUEHKNW M NPLIEHKH 34 LSIATC Ha CHETOBOLHOTO OTUHTAHC H ONOBCCTABAHE,
KOHTO MOrar ja ce¢ pasnu4asBar OT (I)aKTI/I‘-[eCKHTe pe3ynNTaTh. 3naunmMuTe CYETOBOOHH l'IpI'l6J'[ld3ldTeI[HM OICHKH, TTPH
KOHTO VMa 3Ha4YHTENCH PHCK OT MOC/ISABAIIA CBRLICCTBCHA KOPCKLIMA Ha GanaHcoBUTE CTOHHOCTH Ha AKTHEHTE H
TIACHBHTE, Ca JUCKYTHPAaHA NIO-A0TY:

e [loresen Jeusom HA ObAZOMPATHY GKMUGH:
PrnroroscTROTO Ha [lpyiKecTBOTO ONpedcna oYaKBaHUA TIONE2eH KHBOT H Pa3Xo[M 3a AMOPTHIALHH, CELP3AHH ¢
TE3W NBIrOTPAHHM akTABH. Ta3su npuONH3HTENHa OIEHKa ce 6a3Hpa Ha MPOMKEKIHMH HA KM3HEHHS LWKBI Ha
akTHBa. Ta MOXe /la cé MPOMERH B 3HAUHTEIHA CTelleH B PE3yNITAT HA TCXHONOTHIHYE HHOBALUMH M KOHMKYPEHTHH
ASHCTBHS B OTTOBOP HAa TEKKH HMHAYCTPHAaNHH LMKIH. PERKOBOOCTEOTO IIE YBENWYH Paixofla 3a aMOpTH3allHATa,
KBICTO MOJE3HMAT KHBOT € MO-MANBK OT NPeABAPHTENHO ONPSIETeHHA, WIH INe H3ITHWe Wik obesiueHu
TEXHONOTHUHO OCTAPENH MITH HECTPATETHUECKH AKTHEH, KOHTO ca OHIIH H30CTABCHH MIH NPOJAZEHH.

s  Kopropamusgen danwk:

3HaunTeNnHA MpeleHKa € HeoOXoAuMo Ja GLAc HanpaBeHa 3a OTpe/leNaHeTo Ha o0lDaTa JaHBUHA NPOBHIHA
CrlIllecTBYBAT MHOKECTBO OTICPALIMH M M3UHCIEHHS, 38 KOMTO OKOHYATEIHO ONPEALNSHHAT JAHbK € HEYTOYHEH B
HOpPMAITHHA X0A Ha AciinoctTa. JIpy:xecTEOTO NPHU3HABA NACUBH 33 OMAKBAHH JAHBUHH 3aJBIDKEHHS OpH Obaelny
AauBYHH PERH3HH Ha 0a3a HA [PSLEHKA HA PBKOBOACTEBOTO OalH IMe OLAAT NLIDKHMH JOITEIHHTENHH MAHBIH,
Koraro okoHuYaTeNnHO NBDKAMHUTC NAHBELH B Pe3ynTaT OT HOAOCHH CHOHTHA € PasiHieH OT ILPBOHAYAIHO
OTYETCHUTE 34TBIDKEHHS, TC3H PazlHKH Ine OBNAT OTPaseHH B KPATKOCPOUHMTE 3ab/KEHHS 33 KOPIOPATHEEH
JAHBK H 1g UMAT eheKT BBPXY OTCPOTEHH HaHbLy B IEPHOA], B KOHTO € HAIPABEHO TOBA YTOUHEHHE.

®UHAHCOBH HHCTPYMEHTH
CIPABE/UIHBA CTORHOCT
Cnpaseymira CTOHHOCT € CyMAaTa, 33 KOSTO eNHH (hHHAHCOR HHCTPYMEHT MOXe 73 Ohe pazMeHeH HIIH YPELeH MEKIY

HHOPMUPAHH U JKCNTACIHY CTPAHH B HECTHA C/ENKa MEXIY TIX W KOATO CNY>KH 33 HAH-N06bp HHIMKATOP 32 HETOBATA
nasapHa eHa Ha aKTHREH Tazap.
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5.1.

AJIEPTAH BBJTAPHAA EQO/[
HOACHHTEJHHA BEJEXKH KbM ®PHHAHCOBHS OTUYET (IPOABLKEHHE)
3ATOAUMHATA, TPHKJIIOUYBAIIIA HA 31 AEKEMBPH 2019 r.

(BewykH cyMH ca IIpeACTaBeHH B XHIS/M JICBA, OCBEH aKo He € IOCO4YeHO JAPYro)

PHHAHCOBH HHCTPYMEHTH (IIPOABTKEHHE)

CIIPABEJJINBA CTOHHOCT (TPOhJI)KEHHE)

PBKOBOACTBOTO CUHTA, We CHpaBelIHBHTE CTOWHOCTH Ha (PUHAHCOBHTE MHCTPYMEHTH, KOWTO BKIIOWBAT TIAPHIHM
CpeacTBa M MapHIHM CKBUBAICHTH, TBPrOBCKH W JPYTH B3¢MaHMA, JTHXBOHOCHH 33EMH W NPHBIEYEHH CPEICTRA,
TRPTOBCKM M JPYI'M 33aJBDKEHHR HE C€ OT/IM4ABAT OT TCXHHTE OanaHcOBM CTOHHOCTHM, OcobeHO ako Te ca ¢
KPaTKOCPOUEH XaPaKTep WM MPHIOKHMUTE THXBEHH IPOLEHTH ¢¢ IPOMEHAT CIIOpE]] Ma3apHHTE YCIORUA,

MAINHHH, CHOPLKEHUA U OBOPYIBAHE

Komnrotpu B

Tpancnopran

CpelcTBa npyﬁ;:xitfli; Ofmo
OtyeTHa croiinoct Ha 01.01.2018 B 108 43 151
MprpaobuTh npes neproaa - 2 2
Orrmacasy npes nepHona 37) (10) 147)
OruerHa cToiiHocT Ha 31.12.2018 71 35 106
IMprmoduTty npe: nepuoga - 8 8
Ornucann npes nepHoaa i71) (2 . (73)
Oruerna crofiroct Ha 31.12,2019 - 41 41
Harpynana amopruzanms keM 01.01.2018 48 22 70
HauwncneHa aMopTH3anus 32 NepHoaa 24 14 38
OTnHcaHa aMOPTH3ALKA 32 MEPHOA (22) (9} - (31}
Hatpynana amoprasanus xem 31.12.2018 50 2L = . 77
Hauncnena amopruzanusa za nepuopa 11 10 21
OrnHcana aMOPTH3AUMS 3a HEPHOLA 6l i} (2] {63}
Hatpymnapa aMopTH2anua kem 31.12.2019 - - 35 35
BaaancoBa croiinoct KM 31.12.2018 21 8 29
BanaancoBa croifnocT kbm 31.12.2019 - 6 6

KoM 31 nexemspu 2019 r. pbxoBOJACTBOTO Ha JlpyKECTBOTO HE ¢ YCTAHOBMIC MHIHKATOPH 3a TOBA, ¢ DAIRHCOBATA
CTOHHOCT HA aKTHBHTE HA/IBWIIARA TAXHATA BB3CTAHOBHMA CTOHHOCT,

JIU3HUHT

HpyxecTREOTO KATO JIH3HHI ONOJIYYATE

Tlpes Texywara roguHa pyxecteoto npunara MC®O 16 Jusuur — npuet ot EC Ha 31 okTomepu 2017 (B cuia 3a
FOAMILHE NIEPHOAH, 3aTIOUBAMIH HA WIH ¢nea 1 anyapu 2019) 3a MH3MHTOBM OTOBOPH CBHC CPOK MO-TBIBr oT | roauHa.
Ocrananure TUIUHTORE JOTOROPH, HAIPUMED 33 0HC, ce OTYMTAT KATO NOTCECPH 3a HAEM B OTHETA 33 BCEOBXBATHHA
aoxof (Ben. 14, 20}, Tii KaTO ca KPATKOCPOUHH,

LIpes 2019 r. JpyxecTROTO € CKMOYMIC /IM3MHIOBH ACTOBOPH 3a TPARHCHOPTHH CPeACcTBA, M3NON3BAHH B ACHHOCTTA.
Hopanu narara Ha cKTIOUBaHE B TEKYNIATA OTHETHA FOAHHA, HE C& HATATA NPEH3YHMCISRAHC HA HAYATHHTE CANNA TIPH

npunarase Ha MC®O 16 JTuzunr.

JIn3uHroBHTE JOTOBOPH 33 TPAHCIIOPTHU CPEACTBA €A CEC CPOK OT 5 TONHH.
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AJIEPT AH BFBJITAPHA EOO]

INOACHHUTEJIHH BEJEXKHA KbM ®PHHAHCOBHS OTUYET (MPOJILJKEHHE)
3ATOJUHATA, IPUKJIIOYBAIIIA HA 31 JEKEMBPH 2019 .

(Beruku cyMu ca MpeAcTaBeHH B XHILAOH JT€Ba, OCBEH aKo HE € MOCOYEHO Pyro)

JIN3HAT (IMTPOAB/LKEHHUE)

Tlo-nomy e mpemocTapeHa GaNaHCOBUTE CTOHAOCT Ha NPH3HATHA AKTHE ¢ MPABO HA MON3BAHE W ABWKCHHETO MY Npes
HepHoiE:

TpancriopTEH O6wme
. CpejicTER

Oruerha crofiHoct Ha 01.01.2019 - -
Tpuznarn 161 161
OTmicaHu - -
OTyeTHa cTOHHOCT Ha 31.12.2019 161 161
Amoptuzauns Ha 01.01.2019 - -
HawuucneHa aMOpTHRAIMA 34 IOJMHATA 19 19
AmopTtuzanus Ha 31.12.2019 19 19
Banarcoga crofinoct va (01.01,2019 - -
Banaucosa crotinocTt Ha 31.12.2019 142 142

HO-I[OJIy Ca npcacTaBeHu HanaHCOBHTE CTOMHOCTH Ha 3a0bJEKCHMATA MO JTH3UHTH H AIBHXXSHHATA TIPE3 MepHOAA:

TpancriopTHH O6mo
CpeacTea

Ha 01.01.2019 - <

Ipuznaru 161 161

Hauxcnens THXBY 1 1

[Inamanmsa (19] 19)

Ha 31.12.2019 143 143

Texymu 39 39

Hetexymu 104 104
Ilo-nony ca npeAcTaBeHH CyMHUTe, IPU3HATH B MevanfaTa WiH 3arybarta;

2019 Ob6mo

Pasxoau 3a aMopTH3alNA Ha AKIHE ¢ NPABO HA MON3BAHE 19 19

Pazxoay 3a MUXEH [0 3a4b/DKSHHA 10 THIMHT 1 1

20 20

OtnenHo oT TH3HHIORHTE ACTOROPH 3a aBToMOBIWH, JIpyKecTBOTO ¢ CTpaHa u o AOroROp 2a HaeM Ha odmc (Ger. 20).
Tozn noroBop e KpaTKOCPOUEH M HOPALH TA3M IIPHTHHA HE CC MPHIAraT H3uckraunata va MC®O 16 Husunr. Odmpst
pasxol 3a HaeM Ha odimc, OTUCTEH B OTYETA 3a BCeoGXBATHHA A0X0A mpes 2019 r., e 72 xmn. ne. (Gen. 14).

JAHBIIH 3A BB3CTAHOBSABAHE

Kem 31.12.2019 Kem 31.12.2018

JUIC 3a BB3CcTAHORZBAHE 22 33
Kopriopatusen 1aHbK 3a BB3CTAHORABAHE - 5
22 38
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10.

11,

12.

AJEPTAH BBJATAPUA EOOA

INOACHHTEIHH BEJIEXXKH KBM GPHHAHCOBHUS OTUYET (ITIPOIBJIKEHHE)
JATOJUHATA, ITPUKJIFOUYBAIITA HA 31 AEKEMBPH 2019 1.
{Benukn cyMu ca npeficTaBeHH B XUIA/IM IeBa, OCBEH aKO HE € OCOUYEHO JIPYTro)

TBPTOBCKH U JP¥TH B3EMAHUA (TPOIBTKEHUE)

Hombnxutenna ueGOpManug OTHOCHO VYIPABJICHHETO Ha (PMHAHCORHA pPHCK M CIPABEIHBATA CTOMHOCT HA

(hHHAHCOBHTE HHCTPYMEHTH € ONOBECTEHA B SeNexky 3 i 5,
SAABJTAKEHUA O THIUHT

Edexrusen
THXBCH NPOLEHT

TTamex

Kpamocpoqﬂa qacT:

SaawinkeHns 0o azunr (e, 7) 1,78%
3aawmxeHds no MusHHT (el 7) 1,37%
Obmo

HAbarocpouna gacT: .
3aabmkeHHA 0o msulr {Gen. 7) 1,78%
3appokeHHA no ausunr {Gen. 7) 1,37%
3apnmkeHud no nu3uHr (Gen. 7) 1,78%
3ageiukeHns no nusulr (bei. 7) 1,37%
3anpmxeHun no aH3MAr (Gen. 7) 1,78%
3anenAkenus no au3HHT (661, 7) 1,37%

IHAPRYHN CPEACTBA H MAPHYHY EKBUBAJIEHTH

Ilapnunu cpesicTRa B DAHKOBH CMETKH

31.12.2020
31.12.2020

31.12.2021
31.12.2021
31.12.2022
31.12.2022
17.06.2023
29.08.2023

Kbm Ob1o
~31.12.2019

23 23

- 16 16

39 39

24 24

17 17

24 24

17 17

11 11

11 11

104 104

Kem 31.12.2019

230

230

Kom 31.12.2018

431

431

HapH‘IHIfI CpencTea B REV I MPEeaCcTARNABAT HAIMYHOCTH B Pa3nianiaTeIHH CMETKH.

TBPI'OBCKH H APYTH 3ATLIKEHUSA

3aTBIKEHNS KBM NEPCOHANA H IO TPAKAAHCKH JOTOBOPH
TEproecku 3agnmKxeHIT
3amB/oKeHus 3a JAHBUE H IPYTH 330LKEHHA KBM OromKeTa

NPUXOAN OT JEMHOCTTA

IlpenocTakgHe Ha YCnyry 10 MapKETHHT U PEKNIAMa Ha CEBP3AHH JHIA
Teyan6a ot npopakba #a ALATOTPaHHN MaTEPHAIHE AKTHEH

Kum 31.12.2019

Kbm 31.12.2018

46 21
23 42

3 4
72 67
2019 2018
1513 1712
7 3
1520 1715
20



n

12.

12.1

12.2

12.3

12.4

12.5

13.

AJEPTAH BBJTAPHUA EOO/

MOACHUTEJJIHH BEJEXKH KbM ®PHHAHCOBHSA OTUET (ITPOTBJKEHHE)
JATOAUHATA, IPHKTIOUBAIIA HA 31 JEKEMBPH 2019 r.

(BcHuky cyMM ca npeACcTaBeHM B XHIIAIH JIEBa, OCBEH aKO HE € TIOCOUCHO JIPYro)

MPUXOA OT JEHHOCTTA (ITPOAbLIXKEHHE)

[Ipuxoan ot KanenTH

Anepran GapManerrukaic Unrepuewsnnn JiumuTesn

Buacese yenyru

MapkeTHHT H peKTaMa Ha JIEKAPCTBEHHA IPOAYKTH

Teorpadickn mazapmu

Egrpomna

MoMeHT BLE BpeMeTo 32 NPHIHABaHe HA NMPHXOIATE

YCJIyl‘H, NMPEXBHPACHH B TEYEHHE HA BPEMETO, CXHEMECCTHO

IIpoabKMTETHOCT Ha AOrOBOPa

Kpatkoecpouen norosop 2a | roauna, aBTOMATHYHO IOAHOBARAHE

PA3XO/H 3A MATEPHATTH

Pexnaman mMaTepHanu
Pa3sxonu 3a ropuso

Pazxonu 3a opmc MaTepuanu
AKTHBH N0/ CTOHHOCTEH Npar

2019 2018
1513 1712
1513 1712
2019 2018
1513 1712
1513 1712
2019 2018
1513 1712
1513 1712
2019 2018
1513 1712
1513 1712
2019 2018
1513 1712
1513 1712
2019 2018
36 44
19 20
2 1
= ]_
57 66
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14.

15.

16.

17.

18.

18.1

AJIEPTAH BBJITAPHA EOOJ

NOACHHUTEJHH BEJIEXKNA KbM PHHAHCOBHS OTUYET (ITPOABJKEHHUE)
3ATOAHHATA, DPHRIIOUYBAIIIA HA 31 AEKEMBPH 2019 .

(BeHuku cymy ca IIpeACTABEHH B XHIIAAW JIEBA, OCBEH aKO HE € II0COYEHO JPYIo)

PA3ZXOAU 3A BHHIIHA YCIIVTH

CucToBOANH, MPaRHH, IAHEYHA U APYTH KOHCYIITAHTCKH YCITyTH

Pazxomnn za oByueHHe

Pasxoam 3a opranmsupanu co0uTHA

Haem na oduic u o6opyaeane

Pazxomy 3a HaeM H excIUIoaTaunsa Ha aBTOMOOHITH
1lpeacraBurentu pazxoqun

INomeHckH, KypHEPCKH, JaAeKOCHOOIMTETHH
Pazxonu 3a 3actpaxoBku

Pazxonu 3a npoy4raHe Ha mazapa

Hpyru pasxonn

PA3XO/JH 3A IEPCOHAJIA

Pasxonu 3a 3ammata u AONBLIHHTEITHH BR3HAIPAAKICHHA
PaSXOI(PI 34 CONHAINO OCHUTYPARAHE

JPYT'U PA3XO/H 3A AEMHOCTTA

Pazxozu 3a KOMAHAHPOBKH
Pazxomy 3a eMHOKpaTEY JAHBLH
Kopexuus Ha moI3Bal JaHbYeH KPERUT

HOpyru

OHHAHCOBH PA3XO/H, HETHO

Pesyntar oT npoMsiHa Ha BANYTHUTE KYPCOBE, HETHO
Pazxonm 3a maxen ot npunarane va MC®O 16 JIHzuaHr
Hpyru Qunancou pazxoau — GauKORH Takcu

KOPNOPATHUBEH JAHLK U OTCPOUYEHU JAHBITH

TEKYII JAHEK

Pazxopure 3a naHBK BEpxy neuanbara 3a rojuHara, NIPHKTHOYBALR Ha 31 nexemepu 2019 r. ca kakro cneppa:

Texyn naHek BEpXy neuanbara
OrcpoueHy gansip

PA3XO/IH 3A JAHBITH

2019 2018
140 154
100 46

92 338
72 74
21 43
17 26
13 14
8 10

- 4]

6 9
469 755

2019 2018
700 549
40 53
740 602
2019 2018
102 80

5 6

5 6

1 6
113 98
2019 2018
4 3

1 -

5 9

10 12

2019 2018
(1n (18}

1 2
(10) (16)
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18.

19.

AJIEPTAH BhJITAPHSA EOO/

MOACHHUTEJIHH BEAEXKH KbM ®PUHAHCOBHA OTUET (ITIPOABJIKEHUEK)
JATOJUHATA, MIPHKJTIOUYBAHIA HA 31 JEKEMBPH 2019 r.

(BCHYKH cyMH ca IPEeJICTABEHH B XWIIAIHM JIeRa, OCBEH AKO HE € IIOCOYEHO IPYro)

KOPIMMOPATHBEH JAHLK M1 OTCPOYEHH JAHBIHU (TPOIBJKEHHE)

PapHenneTo nHa maHBKa BBRPXY AOXOFA MEKIY CUESTOBOAHATA Nevan(a Mo MPHIOKUMATA JAHBYHA CTABKA H AaHBKA B
0THCTa 32 BCeoOXRATHUA AOXO0/ € NpeCTaBeHo B TabnHlaTa no-1omy:

2019 2018
Cuyeroronna nevanba 91 144
TIpunoxvmMa naHbpgHa cTaeka (10%) 10% 10%
JarBK 00 NpHACKHMA JaHBTHA CTABKA (%) (14)
Edexr ot pasxoan/(lipaxonu), HENPH3HATH 32 IAHBYHE TETH i1) 2]
Pasxopa 3a manbk oT NevandaTa no NpHIOKWMATA JaHBYHA CTABKA OT
10% (10} (16}
EDEKTHBHA JAHBYHA CTABKA (10.73%) (11.27%)
JIBIGKEHAETO Ha OTCPOYECHHTES JAHBUHHTE AKTHBH € KAKTO CCABA:
Kem 31.12.2019 KoM 31.12.2018
B mauanoto Ba roguHara 4 2
(Pazxom)/ipuxon, NPH3HAT B OTYETA 33 BceoOXBAaTHUA AOXO] 1 2
B xpad ua rogunarta 5 4

AKTHR [0 OTCPOMEHH JAERBIH c¢ GOpMUpPa ©T HEMBILTATCHH JOXOOH Ha IEPCOHANA H HAYMCIIEH HEHM3ITTATEN OTHYCK.
CIEJKH CLC CBBP3AHU JHLA

JIpyKECTBOTO € CIIOMBANO CACIIKH ChC CBBP3AHM NHUA B paMKuTe Ha obHualiniTe GH3HEC OTHOMEHU. Tesn caenku ca
CKJIFOMEHM ITPH NIA3apHH YCIOBUS M [IEHH,

ObemuTe Ha CHENKMTE CBC CBBP3AHH JIHLA, HENOTACCHHTE 3aIB/DKEHHS KBM Kpasd Ha 2019 T. W npomsTAYAIMTE
Npyxoan K pasxoau 3a ¢1 suyapn - 31 nexemepu 2019 r. ca kakTo cnenga:

Anepra”
Crbp3aro IHIE DapMacOTUKBIC Cryxurenu O6we
Heteprewrsabn Jumuren

C‘leTOBOJIHH NPAXOAH OT B3aUMOOTHOIICHHA ChC

CEBP3aHH THIA 1513 7 1520
THPTOBCKH H APYTH B3EMAHKA OT CEBP3AHH THLA 129 . 129
3agBILKeHHT KBM CBBP3aHH JIHLA — TIPEACCTABEH

3aeM 5

OGemuTe Ha CHENKHTE CBHC CEBP3AHH JIMIA, HEOTACEHHTE 3aJLIDKEHHA KBM Kpai Ha 2018 r. u npoustuqauiure
NpUX0AH U pazxoaH 3a 01 suyapu - 31 aekemepy 2018 r. ca KakTo clieasa:

Anepran
CrbpzaHo nHLe @apMaclOTHKEIC Ciyxuteny Obmmo
HurepHemnsusn Jdumuren
CHeToBOIHM IIPUXOAH OT B3aHMOOTHOLIEHHS ChHe
CBBP3aHH JUla 1712 3 1715
TLproBekH W APYTH B2EMAHMA OT CEBP3aHHM JIHLA 135 - 135
3aIBIKeHAS KBM CBBP3aHM LA — IPENOCTAREH
3aeM 322 - 322
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19.

20.

21.

22,

AJEPTAH BbhJTAPHSA EQOO/

NNOACHUTEJHH BEJEXKH KbM PHHAHCOBHA OTYET (TPOXBJINKEHUE)
JATOAUHATA, IPHKIIOYBAIIA HA 31 AEKEMBPH 2019 1.
{Bcmukn cymu ca pefcTaBeHH B XHIATH JICBA, OCBEH aKO HE € IOCOYEHO APYro)

CIEJKU CbC CBbP3AHU JIMIA (IIPOJABKEHHUE)

Ha 26 despyapn 2016 JIpyxecTBOTO € CKMOYHNO JOTOEOD 33 MEKIY(GHPMEH pPEBONBHpAall 3aeM ¢ AJeprad
PapmauecsTuranc Murepuersasn JlnmuTen Ha ctoitHoct 20,000,000 nera 3a obopoTHH cpeacTea. JRDKUMaTa THXBA
o 3aeMa ce H3YHCIIBA Ha 6aza Ha MexkTy0anKkoB Kype mpeanara + 0,35% ua meceuna $aza M ce KalHTAIM3HPa B Kpas
Ha BCEKH MECell IIPH JIMIca Ha nnaiane. JunxuMHTe CyMH 10 3aeMa, BRITIOYHTEIHO H HEIUIATEHHUTE JIMXBH C4 HAITBIIHO
noraceny npesz 2019 r.

MNOETH AHTAJKHMEHTH

JpyxecTBOTO € CKIIOUHIO JOTOEOP 3a HaeM Ha odHc cbe cpok o 31 okromepr 2020 r., XOHTO ce MOAHOBABA HA BCEKH
6 mecena. [Topany Tazu npHYHHa, JOTOBOPET Ce OTIPEIENIA 3a KpaTKocpoued H Jpy:xecTBoTo ¢ H30pasno [a He Mpuaara
n3uckeanuaTa Ha MC®O 16 Muzunr.

Meceunara HaemHa 1eHa € 3 916 mB. Ge3 AJIC. JpyxecTBOTO € NPEAOCTABHIC HA HACMOJATE/IA ACMO3HT HA CTOMHOCT §
244 ne., koiiTo mWe &b BH3CTAHOBEH [IPH IPEKPATIBAHE HA HOTOBOPA.

YCJIOBHH AKTHBH ! IACHBH

HpyxKecTBOTO HMa H3NancHa OanKOBa rapaHiHA 3a nobpo HamEIHeHHe che CuTndank IOpen, kKo BRarapus, o xoaTo
nony4aten € Haumonanna 3npasso Ocurypurenda Kaca. I'apanirista ¢ Ha crofiHoeT OT 7 XU JIB. H € ¢BC cpok A0 10
anpun 2021.

CbHBATHA CIEJ KPAA HA OTYETHUA NIEPHOJ

Koponasupycer (COVID-19) Geme noteepaer oT CeeToBHaTa 3/[paBHa OPradMzaldd B HadaloTo Ha 2020 | ce
pasnpocTpaHy oT KuTali w3 nenus c©BAT, NpHYMALBAIKH HapylueHws Ha ofuuaitnara neifHoCT Ha GH3Heca.
PrxoBoacTBOTO CMATa PasMpoCTPaHEHMETO HA 3apa3aTa 3a HEKOPHIMpalo chOWTHE, HACTBITANO CNEN JaTaTa Ha
Gananca. Thi KaTo CHTValuaTa ce pa3IBABA HIKMOUHTCAHO OBP30, NMPAKTHYECKM € HERRIMOKHO [a Ce
HANPABH HAAEKAHO H3MEPHMA MpPEelEHKA HA TIOTEHIIMATHNA edexT Ha MaHZeMusiTa. PBKOBOICTBOTO Iue NPOOBIKH Aa
CNE/IM PA3BHTHETC HA CHTYAIIHATA H LI NpeAnpHeMe BCUYKH BBE3MOXKHH CTBIKH A3 HAMATH BE3MOMKHH NOCIEACTBHATA,
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