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NPUNOXEHUE KbM ®UHAHCOBHMA OTHET KbM 31.12.2014 roguHa

HA ,AKTOP AKUMOHEPHO CTPOUTENHO APY)KECTBO” KJTOH HA YY)XAECTPAHEH
TbPrOBEL

1. YupepasaHe u perucrpaums
AKTOP AKUMOHEPHO CTPOWUTENTHO [IPYXKECTBO € KIOH Ha YyXAeCTpaHeH Tbproeel, BNWCAHO B
TbproBckvst perucTop, BodeH OT AreHUMsiTa No BnMCBaHUsTa Ha Penybnuka Bbarapus Ha
29.04.2008 r. [pyxxecTBo € C agpec Ha ynpasneHue rp. MnoBams, k-c Mapuua MapAbHC ,6n0K
10 odumc 1.

NpeaMeTbT Ha AeiHocT Ha ,AKTOP ACA” KYT e noeMaHe M u3BbplUBaHe Ha BCSIKaKbB BUA
CTPOEXM1 U Npoy4YBaHUs.

2. basa 3a naroresiHe

2.1. ®UHAHCOBM OTYETH
[pyecTBOTO M3roTBA (PUHAHCOBMTE CA OTYETU B CHLOTBETCTBUE C M3WUCKBaHMSATA Ha
npunNoXxuMnuTe MexxayHapoaHu cuyetosoaHu cranaapt (MCC)/ MexkgyHapoaHu cTaHaapTu 3a
dpuHaHcoBn otyeTn (MCPO), KakTo ca ogobpeHn oT EBponeickus Cbios.
[pyXecTBOTO BOAM CBOETO TeKyWO CYETOBOACTBO B CbOTBETCTBME C M3UCKBaHMATA Ha
6bArapckoTo THProBCKO, CYETOBOAHO W JaHbUHO 3aKOHOAATENCTBO M BLTPEWHW NpaBuna,
oTuMTawm cneundukaTa Ha AEWHOCTTa Ha NpeanpusTeTo. UHAMBUAYaANHWST CMETKOMNaH Ha
ApYXeCTBOTO € Cbobpa3eH C MHOrorogullHaTa MpaKTWka Ha BOAEHEe Ha CUHTETMYHU W
aHanUTUYHKU CMETKK C LUen da ce Aade No-NbiHa MHPOPMauMs 1 Aa ce YNECHW OTYMTAHETO Ha
ocobeHocTUTE B felHOCTTa Ha npeanpusTueTo. MNpu M3rOTBAHE Ha (DMHAHCOB OTYET nNO
NOCOYEHUTE MO — rope MeXAyHapoAHW CTaHAAapTU canpjata Mo CYETOBOAHUTE CMETKM ce
pexnacubuumpaTt u KOM6UHUPaT, 3a Aa ce NOCTUrHaT CbOTBETHUTE U3UCKBAHUS.
®uHaHCoBUTE OTYETM CE U3FOTBAT Ha OCHOBATa Ha CYETOBOAHA KOHBEHUMS 3a MCTOopuyeckarta
LieHa, moaudULMpaHu B onpeAeneHn Clydau C MpeouUeHKaTa Ha HSKOM aKTMBM M MacuBW MO
TAXHaTa cnpaseAMBa CTOMHOCT.
BcuukM aaHHM BBLB (DMHAHCOBWUTE OTYETM Ca NpeacTaBeHU B XWMSAM NeBa, OCBEH ako Ha
CbOTBETHOTO MSICTO HE € MOCOYEHO APYro.

OUHAHCOBUAT OTYET Ha APYKECTBOTO ChAbpXa:

> OTuet 3a PMHAHCOBOTO CbCTOSIHUE;

» OTueT 3a BceobxBaTHUA 0XOA;

» OTueT 33 NapuyH1TE NOTOLM;

> OTueT 3a NPOMEeHUTE B COBCTBEHMSA KanuTan;

> CuyeTOBOAHA MOMUTHKA U MOSICHUTENHN BEenexK.
®UHAHCOBNTE OTHYETU Ha APYXKECTBOTO BKIIOYBAT MHAOPMAUMA 33 TeKyluMs U MOCNenHWs
npeaxofeH nepuoau.
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2.2. CpaBHMTEJIHM faHHHU
CueToBOAHATA MOMMTUKA, M3NOXKEHa MO-4ONY, € MpuiaraHa MoCAeAoBaTeNHO 3a BCUYKM
nep1oau, NpeAcTaBeHn B HAaCTOALWMA UHAHCOB OTYET. MpK HEOGXOAMMOCT HAKOW OT fepaTa B
C4eTOBOAHMSA 6anaHc, B OTYETa 3a NPUXOAUTE M PasxoauTe U B OTYETa 3a NapuyHUTE noToLuMu,
NpeAcTaBeHn BbB (PUHaHCOBUS oTyeT 3a 2013 r., KOUTO Ca CPaBHUTENHM AAHHW, B HacTosILWLMA
OTYeT Ca NPeU3YUCIEHN U pernnacuduLmMpaHn ¢ Len aa ce nonyyu ro-aobpa CbnocTaBUMOCT C
AaHHuTe KbM 31 pexkemBpu 2014 r.

2.3. DyHKUMOHaANIHA BanyTa M BaNyTa Ha NpeacraBsiHe
OTpenHuTe eNneMeHTU Ha roavwHWA (GUHAHCOB OTYET HA APYKECTBOTO Ce OLEHSBAT BbB
BaflyTaTa Ha OCHOBHaTa WKOHOMMYECKa CPeAad, B KOSITO APYXECTBOTO M3BbLPLUBA AEWHOCTTa CHU
(dbyHKUMOHaNHaTa BanyTa). dyHKUMOHaNHaTa BanyTa Ha APY)KECTBOTO e GLArapckusi NeB, KOUTO
e C ¢ukenpaH kypc kbM eBpoTo oT 01.01.1999 r. no cunaTta Ha BbBeAeHMS BanyTeH 6opa B
Bbnrapms.

Caenkute B 4yXAecTpaHHa BanyTa Ce OTUMTaT B JieBa NO UEHTPaNHWA BanyTeH Kypc Ha
bbnrapckata HapoaHa 6aHka, BanuAeH 3a AeHs Ha onepauusTa. Bcuuku napuuHU akTvBW U
nacuey, AEHOMUHUPaHW B Yy>XAECTPaHHa BayTa, ca NPeUsUUCSIEHN MO 3aKIIOUMTENHUS KYpC Ha
BHB kbM 31.12.2014 r. Hal-3HauMMmMsiT BanyTeH Kypc 3a AEWHOCTTa Ha ApYXeCTBOTO KbM
31.12.2014 r. e 1 EBPO (cdukcupaH kypc) -1,95583 nesa.

KypcoBuTe pasnuku, Bb3HWKHaNW B pe3ynTaT Ha Npen3vYnucneHunsaTa, ce OTHaCAT B OT4HeTa 3a
BCceobxBaTHUTE NpUxoaun 1 pa3xoau. HenapuiHUTe akTUBKU U NacuBK, OLUEHEHM NO UCTOpPUYECKa
CTOWHOCT B HyXXAectpaHHa BanyTa, OTYUTaHW Mo CnpaBeanvBa CTOﬁHOCT, Ce npeoueHsaBaT B
neBa No UEHTpasnHUA Kypc 3a AeHs, B KOUTO Ca U3YUC/IEHU CbOTBETHUTE CTOMHOCTU. BanytaTa
Ha nNpeacTaBsAHETO BbB (PUHAHCOBUTE OTHETHU Ha APY>XXECTBOTO CbllO e 6bﬂl'apCKM nes.

3. MNMpunoXeHu CoUeCTBEHU CHETOBOAHM NOJIMTUKHN

3.1. AMOTH, MALLIMHN N CLOPDBIKEHUS
KaTto “MOTH, MalUMHW U CBOPBXEHWA CE OTUMTAT aKTMBM, KOMTO OTrOBapsT Ha KpUTepuuTe Ha

MCC 16 n umaT CTOMHOCT npu NpMAOBMBAHETO paBHa MNW No-BUcoka oT 700 ns. AKTuBUTE,
KOWUTO MMaT CTOMHOCT MO-HMCKa OT MOCOYeHaTa Ce OTUMTAT KaTo TeKylM pasxoau 3a nepuoaa
Ha npuaobueaHe B CLOTBETCTBME C 0j06peHaTa CYETOBOAHA MONMUTUKA. Bcekn MMOT, MalMHa
WM CbopbXEHUe ce oueHsiBa Npy NpUAobMBaHeTo My Mo LieHa Ha NpuaobueaHe onpepeneHa B
CbOTBETCTBUE C M3UCKBaHUATa Ha MCC 16.

ApyxecTBoTo € npueno Aa otumta MIMOTUTE, MaluMHUTE, CbOPBLXEHUSTa M 060pyaBaHeTO B
cvotBeTcTBME ¢ MCC 16 no ueHa Ha npuaobusaHe 6€3 BCUYKM HATpynaHW aMopPTM3aLMOHHM
OTUMC/IEHNA U HaTpynaHa 3aryba ot obesueHkKa.

MNocnensawuTe pasxoau ce npubasBAT KbM 6anaHcoBaTa CTOMHOCT Ha akTMBa WAV ce OTYuTaT
Kato OTAeNneH akTMB, CaMO KoraTo Ce O04yakea, Ye [IpY)KecTBOTO wWe nonyur 6Gubaelm
WKOHOMWYECKWN M3roau CBbp3aHu C ynotpebaTta Ha TO3M aKTWB, M KOraTo OTYeTHaTa UM CTOMHOCT
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Moxe Aa 6bAe AOCTOBEPHO onpeseneHa. PaxoanTe 3a TekylLOTO 06C/Ty>BaHe Ha UMOTH, MaLUMHM,
CbOpbXEHUS U 06opyABaHe Ce OTUWTAT KaTo TEKYLM 3a nepuoaa.
BanaHcoBaTa CTOMHOCT Ha AaA€H UMOT, MalLKHa, CbopbXeHue U 060pyaBaHe ce OTNMCEa |

v npu npopax6a Ha aKkTuBa;
KOraTo He Ce O0YaKBaT HWKAKBM [PYrM WKOHOMUYECKU WM3roan OT W3MON3BAaHETO Ha
aKTMBa WM Npu ocBobOXaaBaHe OT aKTUBa;
O6ekT MMOT, MalMHa unu o6opyABaHe ce OTMMCBA Npw npoaaxkGata My MMM KOraTo He ce

oyaksaT 6bAelmn CTONaHCKU Nonsu oT NpoAb/kaBallaTta ynotpeba Ha akTusa. MNeyan6aTa wnm
3arybarta, Bb3HWKBAlLA OT OTMMCBAHETO Ha WMMOT, MallMHa, CbOPBXKeHMe WM obopyasaHe ce
BKNIOYBAT B OTYETa 3a BCeOOXBATHUTE MPUXOAWUTE W pPasXOAWTEe, KOraTo aKTMBBLT ce OTTMLLe.
MevanbuTe M 3arybute OT OTTIMCBAHETO UM CE OMpeAensiT KaTo ce CbMOCTaBAT NOCTLMNEHUSTA C
6anaHcoBaTa CTOMHOCT U Ce OTUUTaT B OTYETA 3a AoXoauTe.

AmopTu3aumaTa Ha m:anpaﬁHwTe aKTUBW Ce HaunucnsBa B OTYETA 3a BceobxBaTHUTE npunxoau
M pa3xoau Ha 6a3a NUHENHUS METOA Bb3 OCHOBA Ha OYaKBaHWA CPOK Ha MNOJie3eH XXWUBOT Ha
OTAENHUTE 4aCcTu OT UMOTUTE, MAaLUMHUTE U CbOPBXEHUSTA. 3eMATa U aKTUBUTE B npouec Ha
n3rpaxxaaHe He ce aMopTu3snpar.

MNpeanonaraeMuAT NOJSIE3EH XXMBOT B FOAUHW Ha U3NON3BaHETO NO I'PyNn aKTUBM € KaTo CfeaBa.

Fpynu AbAroTpanHu akTUBM 2014 r. 2013 r.
Crpagu 25 25
MawwunHun n obopyaeaHe 3-6 3-6
CrpoutepHuM MawwnHKu K obopyasaHe 6-10 6-10
TpaHCNOpTHW CpeacTea 4-10 4-10
CTOnaHCKn UHBEHTap 6-7 6-7

AMOpTU3aLMATa Ha aKTMBMTE 3ano4yBa OT HAa4yanoTo Ha Meceua caiegeal) MOMEHTa, B KOMTO Te
Ca Ha/M4yHM B APYXKECTBOTO, HAa MSACTOTO U CbCTOSIHUETO, HeobxoauMU 3a ekcnnoatauusaTa UM
N0 HayvMHa NpeaBUAEH OT PbKOBOACTBOTO. AMOpPTM3aUMATa Ha akTuUBUTe ce npeycraHoBsiBaBa
Ha Mo paHHATa OT ABETE AaTH .

v pataTa Ha KosTo ca KnacuduumMpaHu KaTo AbpXKaHu 3a npoaaxba cvrnacHo MC®O 5;
AaTtaTa Ha OTNMCBaHEe Ha aKTUBMUTE.
AMOpTM3auMsATa He Ce MpeycTaHOBsiBAa B MepyvoavM Ha MpPEeCcTOM WK u3BaxaaHe OT aKTUBHA

ynotpeba.

ApY>XecTBOTO Npunara u Taka HapeyeHata “0TAeNHa aMOpPTU3aLMS Ha eAUHNUYHN KOMIMOHEHTH”,
KOETO WM3NCKBA [Aa UW3UYAC/IABa OTAENHO aMopTusauMsTa Ha [AenMMUTE KOMMOHEeHTW Ha
onpepeneHa eguHWLa, KOUTO KOMMOHEHTUM WMaT pasfiyeH MoneseH XXMBOT MAM pasfinuHa
cTeneH Ha notpebneHne Ha UKOHOMUYECKU NON3U. BCekn oTAeneH KOMMOHEHT CbC 3HauYWTenHa
CTOMHOCT CnpsMO obluaTa CTOHOCT Ha aKTMBa, KbM KOWMTO TOi ce oTHacs, ce aMopTMsupa
oTAEenHo.

ApyXecTBOTO WMa OrpaHu4eHu npaBa BbpXy COBCTBEHOCTTa Ha AbLAroTpaitHUTE MaTepuasnHu
aKTMBM B rpynata Ha ,3eMu 1 Crpaaun”, NponsTUYalLmM OT JOrOBOP 3a HaeM 3a cpok oT 10 roavHu
Ha 6a3a, BbpXy KOSITO Ca M3BbLPLIEHW 3HAUUTENHN NOA0BPEHUS.
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Ob6e3uyeHKa HA ABArOTPanHN MaTEpPUAZIHN aKTUBU

KbM Bcsika oTueTHa aata ,AKTOP ACAl” KYT npeueHsiBa Aanu ca HanuLe MHAMKALMK, Ye aaaeH
aktue Moxe fa 6bae obesueHeH. KoraTo CbliecTByBa MNpusHak 3a obesueHka, [lpy»ecTBoTo
npaeu oduumanHa NpubnnMsmTenHa oUeHKa Ha Bb3CTaHOBUMaTa CTOMHOCT. KoraTo 6anaHcosaTa
CTOMHOCT Ha fiafieH aKTUB HaZiBULLABa HeroBaTa Bb3CTaHOBMMa CTOMHOCT, akTUBBLT Ce CYMTa 3a
obeslueHeH W CTOMHOCTTa My Ce HaMansBa [0 HeroBaTa Bb3CTAHOBMMA CTOMHOCT.
Bb3cTaHOBMMaTa CTOMHOCT € No-BUCOKaTa OT CrpaBeAiMBaTa CTOMHOCT, HaManeHa C pasxoauTe
3a npogax6ata M CTOMHOCT B ynoTpeba Ha akTMBa WIM Ha obekTa, reHepupall NapuyHu
NoCTbN/IEHNS U Ce onpeaens 3a WHAMBMAYaNeH aKTuB, OCBEH ak0 aKTUBLT He reHepuwpa
NapuyHM NOCTBIMNEHMA, KOUTO Ca A0 rofisiMa CTEMNeH 3aBUCUMKU OT Te3W OT ApYrM aKTUBW WM
rpynv aKTvBMu.

PbKOBOACTBOTO He rMpeanpue AedcTBMS 3a AoBexAaHe Ha 6GanaHcoBaTa CTOMHOCT A0
CnpaBeA/MBaTa WM CTOMHOCT KbM AaTa Ha (PMHAHCOBWSI OTYET, Upe3 eAHOKpaTHa MpeoLieHKa.
PelleHMeTo Ha pbKOBOACTBOTO C& OCHOBaBa Ha MpeueHKaTa, Ye pasxoamuTe, KOUTO Le KOcTBa
npeoueHkaTa He OnpaBAaBaT Nofi3ata OT NPEeACTaBSHETO Ha aKTMBUTE MO CrpaBefAnvBa
CTOMHOCT.

3.2. Herexkyum HeMaTepuasiHu aKTUBM
Kato HemaTepuanHuTe akTMBW Ce OTYATAT aKTUBM, KOMTO OTrOBAapSAT Ha OnNpeAenceHueTo 3a

HemaTepuaneH akTuB W OTIOBApST Ha KpUTepuuTE 3a OTYMTaHe Ha HeMaTepuanHu aKTUBM
¢opmynupanu B MCC 38.

MbpBOHAYaNHO HEMATEPUANHUTE aKTUBM Ce OTUMUTAT Mo LeHa Ha NpuaobuBaHe.

LleHaTa Ha npuaobueaHe Ha OTAeNHO NpUAOGUT HemaTepuaneH akTUB Ce ONpeaens CbriacHo
MCC38 n BniouBa:

v  nokynHata UeHa, BHOCHUTE MWTa W HEBL3CTAHOBMMMTE faHUM BbpXy MOKYMKaTa,
TbProBCKWUTE OTCTBMKM U pabaTh ce npucnaaar;
v BCAKaKBM CBbpP3aHM paxoAn 3a MOATOTOBKAaTa Ha aKTMBa 3a HEroBOTO O4YaKBAHO
U3Mo/3BaHe;
LleHaTa Ha npuaobueaHe Ha HemaTepuaneH akTUB NPUAOGUT B 3aMsiHa C HenapuueH akTuB ce

U3MepBa Mo cnpaseanmBa CTOVIHOCI', OCBEH aKo:

) pa3MEeHHaTa AEeWHOCT HAMa TbpProsCka CbLWHOCT,
V cnpageanMBaTta CTOMHOCT HUTO Ha noNy4yeHUa akTuB, HUTO Ha AaAeHUA aKTUB, MOXKe Aa
6bae n3MepeHa HaaeXaHo.
MNpuaobUTHAT aKTUB ce U3MepBa No TO3u Ha4nH, AOPU aKo APY>XECTBOTO HE MOXe He3abaBHO Aa

OTNUILEe AaAEHWs aKTUB. AKO MpUACBUTUST akTUB He € OLEeHeH MO CnpaBeAnvBa CTOWHOCT,
HerosarTa LieHa Ha npugobusaHe ce u3MepBa no 6anaHcoBaTa CTOUHOCT Ha AaAeHWUs aKTUB.
LleHata Ha npuaobuBaHe Ha BbLTPELIHOCH3AafEH HeMaTepuaneH akTuB cbrnacHo MCC38 e
HeroBaTa ce6eCTOMHOCT BKJ/IIOYBal@ CymMaTa Ha pa3xoAuTe, HanpaseHW OT AaTaTa, Ha KOSITO
HeMaTepuanHUAT aKTUB € OTrOBOPUN 3@ MbPBU MbT Ha KpUTEPUUTE 3a NPU3HABaHe.
HemaTepanHuTe akTWMBM Ce OTYMTaT cnea npuaobueaHeTo No cebecTOMHOCT HaManeHa C
HaTpynaHaTta aMopTu3auus U HatpynaHu 3arybu ot obesleHka.

ApYy>XeCTBOTO OLEHsBA Aa/in NONEHUAT XMBOT HA HEeMaTepuaneH akTUB € OrpaHuyveH unu
HeorpaHu4eH.
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HematepuaneH akTuB ce pasrnexga, KaTto umaly HEOrpaHM4eH Mnone3eH >XXMBOT KOrato, Ha
6a3ata Ha aHanu3 Ha CbOTBETHUTE CbaKTODVI, HE CblliecTByBa NpeasMaANMO orpaHuWdeHue 3a
nepuoaa, nNpes KOWMTO Cce 0YaKBa aKTUBLT fla reHeprpa HeTHU Napu4HK NOTOLUM 3a APYXEeCTBOTO.
HeMaTtepuanHute akTueu C OFpaHN4eH noneseH >XXMBOT Ce€ aMOPTU3MpaT, a HeMaTepuanHuTe
AdKTUBU C HEOIPAHWYEH Nosie3eH XXMBOT He CeE aMopTU3npar.

HeMaTepuanHute akTuBM, KOMTO NOANEXAT Ha aMmoptMsauma ce amopTuIupart o NUHERHNS
METOA 3a CPOKa Ha onpeaeneHus noseseH XMBoT.

AMoOpTU3auMATa 3arno4uBa, KOraTto aKkTUBLT € Ha pasnosioXXeHWe 3a NON3BaHe, T. €. KOraTto Tou e
Ha MACTOTO U B CbCTOAHWETO, He06X0AMMO 3a CnocobHOCTTa My Aa pabotn no Ha4yuH, oYakBaH
OT PbKOBOACTBOTO. AMOpTU3aUusTa ce NnpeKpaTsaBa Ha No-paHHaTa OT:

v paTaTa, Ha KOATO aKTVIBBT € KnacuuyumMpaH Kato AbpXaH 3a npoaax6a (Mn BKIIoYEH B
ApyXecTBoTo 3a 0cBOBOXAABaHe, KOSTO € AbpXKaHa 3a Npoaax6a) B CbOTBETCTBUE C
MC®O 5;

Y pataTa, Ha KOSITO aKTUBBT € OTMHCaAH.

CpeaHuaT noneseH >XMBOT B FOAMHW 3@ OCHOBHWUTE rpynu amopTusnpyeMu HeMmaTepuanHu
dKTUBH, € KaKTo cnejBa:

Fpyny ABAroTpaiHu HEMaTepUaNIHA aKTUBKH 2014r. 2013 r.
MNpaBa 3a nHaycTpmnanHa cobCTBEHOCT 2 2
NpaBaB BbpXy UHTeNeKTyanHa co6cTBeHOCT 2 2
TexHONOrM4yHu Npasa 2 2
Codtyep 2 2
Apyrv HeMaTepuaHu akTUBU 10 10

O6e3LeHKa Ha HEMaTepMaJIHM AbLArOTPaiHN aKTUBM

AKTUBWM, KOUTO UMaT HeorpefeneH NOJIe3eH XXMBOT He Ce aMOpTU3MpaT, a Cce npoBepsBaT 3a
obe3lieHka Ha roavilHa 6a3a. AKTMBM, KOUTO Ce aMOpTU3MpaT, Ce npernexaar 3a Haauuve Ha
obeslieHKa, Korato ca Ha nmue CbbuTMs MK MMa NpoMsiHa B o6CTosATENcTBaTa, NoAcKasBaluy,
ue 6anaHcoBaTa CTOWHOCT Ha aKTMBUTE He € Bb3CTaHOBMMAa. 3a 3aryba OT obe3leHKa ce
npusHaBa CcyMaTa, C KkosTo GanaHcoBaTa CTOMHOCT HaAXBbpPNS  Bb3CTaHOBMMATA.
Bb3cTaHoBMMaTa CTOMHOCT € NO-BUCOKaTa OT HeTHaTa NpofaXHa CTOMHOCT M CTOMHOCTTa B
ynotpe6a. 3a aa ce onpefenu CTolHocTTa B ynotpeba, akTUBWUTE Ce rpynupaT B Hal-MankuTe
Bb3MOXHM PasrpaHMuMMU €AMHULIM, TeHepupaly napuyHW notoun. HedWHAHCOBM aKTMBU C
M3KTIOUYEHME Ha MONOXMUTENHA PenyTaums, KOUTO MOANexXaT Ha obesueHka ca MpoBepsiBaT 3a
eBeHTYaNnHO Bb3CTaHOBsIBaHe Ha 3aryba oT o6e3lieHKa KbM BCSIKa OTYETHa gaTa.

3.3. MarepuanHu 3anacum
KaTo MaTepuanHu 3anacu ce oTYuTaT aKTUBM:

Y abpxaHu 3a nposax6a B 06MualiHus X0 Ha CTonaHckaTa aelHoCT (cToku, npoaykums);

v Hamupawm ce B npouec Ha NPOM3BOACTBO 3a MocCieBalya npoaax6a (He3aBbpLIEHO
NPOU3BOACTBO);

v MaTepuanHu 3anacu, KOWTO Ce u3paxoaBaT B NPOU3BOACTBEHUA Mpouec Wnu npu
npeaocTasBsiHe Ha ycnyru (Matepuany, CypoBUHN).




‘ AKTOR aca-kur

Pa3sxoauTe, HanpaseHW BbB BPb3ka C AOCTABAHETO Ha MaTtepuasiHuTe 3anacu A0 TAXHOTO
HacTosWO MECTONONOXKEHUE N CbCTOSAHUE, Ce OTYMTAT KaKTo cneaBa:

MaTtepuanu — | BOCTaBHa CTOMHOCT, onpeaeneHa Ha 6a3a Ha MeToga ,,cpeaHo-
npeTerneHa croMHocT”;

[oToBa NpoAykumna 1 — | CTOMHOCTTa Ha ynoTpebeHUTe Npeku MaTepuanu, Tpya W

He3aBbpLIeHO MPOMEH/IMBMA U MOCTOAHHU OBLWM MPOM3BOACTBEHU pasxoaM,

Npo13BOACTBO pasnpeageneHn Ha 6asa Ha HopManeH npou3BOACTBEH
kanauuTeT, 6e3 fa ce BKIOYBAT PA3XOAMTE MO 3aeMU.

MaTepuanHute 3anacM ce ouUeHsBaT NO MNO-HUCKaTa OT cebecToMHOCTTa WM HeTHaTa
peanusyeMa COMHOCT.

CebecToiiHOCTTa Ha MaTepuanHuTe 3arnacu NpeACTaBnsBa CymaTa OT BCUYKM pasxoau no
3aKynyBaHeTo, npepaboTkaTa, KakTo M Apyru pasxoau, HanpaBeHW BbB BPb3Ka C AOCTaBSHETO
UM [0 CEralHoTO CbCTOSTHUE U MECTOMONOXKEHME.

Pa3xoanTe no 3aKynyBaHe Ha MaTepuanHUTe 3anacu BK/IIOYBAT MOKyNHaTa LieHa, BHOCHWTE
MWUTa U ApYMY HEBA3CTaHOBUMM AaHbUM, TPAHCMOPTHUTE Pa3xoAu U Ap., KOUTO AMPEKTHO MoraT
Aa ce oOTHecaT KbM MpUAOBMBAHETO Ha CTOKMTE MaTepuanuTe MU ycnyrute. TbproBckuTe
OTCTBNKKU pabaTu W Ap. NoAOGHM KOMMOHEHTV Ce MpUCnaaaT Npu onpedensHe Ha MokynHata
CTOMHOCT.

CebecToiHOCT Npy NpeaocTaBsHe Ha ycnyru. [loToNKoBa, AOKONKOTO NpU MpefoCTaBsHETO Ha
ycnyru ce nonssaT MaTepuanHu 3anacu, TO Te Ce BKMOYBAT B CeGECTOMHOCTa Ha ycnyrure.
CebecToHOCTa Ce CbCTOM MNaBHO OT Pa3XxoAuTe 3a TPy M APYruTe pasxoau 3a nepcoHana, 3aeT
B NPeAoCTaBAHETO Ha ycnyrata, BKIOUYUTENHO CTYXXMTENNUTE, U3Mb/IHABALIM HAA30pHa AENHOCT,
U CboTBETHaTa 4acT OT obwuTe pasxoan 3a TAX. TPyAbT U APYrM pasxoaM, CBbp3aHW C
npogaxéute M obwus aaMUHUCTPaTUBEH NEpcoHan, He Ce BKIOYBAT, a Ce Mpu3HaBaT 3a
pa3xoau B nepuoaa, B KOMTO Ca Bb3HUKHaNM.

CebecToNHOCTTa Ha MaTepuanHuTe 3ariaci MoXe Aa He e Bb3CTaHOoBMMa, B C/lyyail Ye Te ca
NOBpPEAEHU WSIM Ca UANOCTHO MAM YaCTMHHO MOPanHO OCTapenu, WAM ako uMa cnag B
npoaaxHUTe UM LieHn. Chlio Taka cebeCTOMHOCTTa Ha MaTeEpUaNHUTE 3anack Moxe Aa He 6bae
Bb3CTaHOBMMA, ako NpUEIU3MTENHO OnpefeneHnTe pasxoAu 3a  3aBbplUBaHE WM
npnénuaUTenHo onpeaeneHuTe pasxoan, kouto we 6bAaT HamnpaBeHW 3a OCLLUECTBABaHE Ha
npoaax6ata, ca ce yBenmunnu. MatepuanHuTe 3anacy ce HamanABaT A0 HETHaTa peasusyeMa
CTOMHOCT Ha 6a3aTa Ha oTAenHM no3vumu. Mpu Hakou obcTosTencTea obaue Moxe aa 6bae
noaxoasLo Aa ce rpynupaTt CxXoAHW UK CBbP3aHU MO3ULIMM.

Mpn6AM3NTENHOTO OUEHSIBAHE Ha HETHaTa peanuayeMa CTOMHOCT ce 6asvpa Ha Hali-curypHuTe
CblLUECTBYBALLM AQHHM MO BPEME Ha CbCTABSHETO Ha Ta3n oueHka cnopeg obeMa Ha CTOKOBUTE
3anacu, KOWMTo ce oyakBa fa 6bae peanusnpaH. Te3n OLeHKN OTYMTaT KoNeBaHusTa B LIEHUTE W
cebecToMHOCTTa, KOMTO Ca B Mpska Bpb3ka CbC CbOMTUA, CTaHaMM Cleq MPUKIOYBaHE Ha
nepuoaa AOTO/KOBA, AOKOMKOTO Te3U CbOUTUS MNOTBbLPXAABAT YCNOBUATA, ChLIECTBYBALW B
Kpas Ha nepuoaa.

KbM BCeku cneaBaly nepuoa ce npaBu HOBa OLIEHKa Ha HeTHaTa peanusyeMa cToiHocT. Korato
ycnosusiTa, AOBENN A0 CHWKaBaHe Ha MaTepuasnHUTE 3anacv noa TAxXHaTa ce6ecTolHOCT, Beve
HE Ca Hanuue WM KoraTto WMa SICHO [0Ka3aTesCTBO 3a YBeNWYeHUe B HETHaTa peanusyema
CTOMHOCT 3apajM NpoMsiHa B MKOHOMWYeckuTe o6CTOSTeNncTBa, CymaTa Ha obe3ueHkaTa ce
Bb3CTAHOBSIBAa Taka, 4Ye HoBaTa 6anaHcoBa cyMa € no-HUCKaTa oOT cebecToMHOCTTa M
npepasrneaaHarta HeTHa peannsyeMa CTOWHOCT.

Mpy npopax6a Ha MarepuanHu 3anacy, 6anaHcoBaTa CyMa Ha Te3M MaTepuanHn 3anacu ce
NpwU3HaBa KaToO pa3xo/ Npe3 nepuoia, npe3 KOMTO CbOTBETHUAT npuxoAa e npusHat. CyMaTa Ha
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BCAKa ofe3leHKka Ha MaTepuanHuTe 3anac 0 HETHaTa WM peanusyema CTOMHOCT, KakKTo W
BCWYKK 3arybu OT MaTepuanHm 3anacy ce NpusHaBaT kaTo pasxoau 3a nepuoaa Ha obe3ueHKaTa
WM Ha BB3HMKBAHETO Ha 3arybute. CyMaTa Ha eBeHTyanHOTO O6paTHO BbL3CTaHOBSIBAaHE Ha
CTOWHOCTTa Ha obe3sleHKaTa Ha MaTepuanHWTe 3anacy, Bb3HWKHaNa B pe3ynTat Ha
YBENIMYEHNETO Ha HeTHaTa peanusyema CTOMHOCT, Ce Npu3HaBa KaTo HaMansiBaHe Ha cyMaTa Ha
NPpU3HaTUTE pasxoAau 3a MaTepuanHW 3anacu npes nepvoaa, NpPe3 KOMTO Bb3CTaHOBSBAHETO €
Bb3HWKHANo.

Hsikon MaTepuanHu 3anmacv MoraT aa 6bAaT OTHECEeHW MO CMETKUTE Ha APYrW aKTuBM, KaTo
HanpuMmep MaTepuanHu 3anack, KOUTO €€ WM3NoN3BaT KaTo KOMMOHEHT Ha Cb3fageHuTe oT
CaMoTO npeanpusTUE COBCTBEHU Crpaau, CLOPBXEHNUs U obopyaBaHe. MaTepuanHuTe 3anacy,
OTHECEHM KbM APYr aKTuB, Ce Npu3HaBaT 3a pa3xo[ B NPOAb/DKEHME NOME3HUS XUBOT Ha
aKTuBa.

3.4. Baemanunsa
KaTta B3eMaHus Bb3HWKHaNM MbPBOHAYANHO B NPeANpUATMETO ce KnacupuumpaTt B3eMaHUS

Bb3HUKHANN OT AWPEKTHO MPEAOCTaBAHE Ha CTOKW, YCIYTU, Napy WM NapuyYHU eKBUBANEHTU Ha
aeburtopu.

MbpBOHaYanHO TE3N B3EMaHUA Ce OUEHNBaT Mo LeHa Ha npuaobusaHe.

Cnea nNbpBOHAYasHOTO Mpu3HaBaHe B3eMaHWsITa OT KIMEHTU M AOCTaBUMLM, KOUTO ca 6e3
dukcnpaH nagex ce otuuTaT Nno cebecTonHoCcT.

B3eMaHusATa OT KIMEHTU WM AOCTaBYMLM, KOUTO Ca C GUKCUPaH nageXx ce oTyuTaT no
amopTu3MpaHaTa UM CTOMHOCT.

KbM paTaTa Ha (PMHAHCOBMS OTYET Ce MNpaBu Npernes 3a onpefensHe Ha o6e3ueHKa OT
HecbbupaeMocT. OnpeaensHeTo Ha obeslieHkaTa ce M3BbPIBA Ha 6aza Ha MHAWBMAYaneH
NoAXoA 3a BCSKO B3eMaHe MO PeLLeHUE Ha PbKOBOACTBOTO.

e [laHbUMTE 33 Bb3CTAaHOBABaHE Ce Mpe/ACTaBAT MO OPUrMHANHUA pa3Mep Ha CymaTa Ha
B3EMaHETO.
o [lpyrute B3eMaHus ce NPeACTaBAT No cebecToHOCT.

KaTo KpaTKOCpOuHU ce Knacwd)wuwpaT B3eéMaHu1a KOUTO ca:

v 6e3 pukcrpaH napex
v CbC UKCUpaH nagex u ocTaTbueH CPOK fI0 Majexa A0 eaHa roavHa OT faTaTa Ha
(uHaHcoBuS oTueT
KaTo ABArocpoyHm ce knacubuumMpaT B3eMaHusi KOUTO ca CbC GUKCUpaH NageX UM ocTaTbueH

CpOK 10 NaAeXxa HaA eAHa roavHa OoT AaTtaTa Ha CbCTaBAHE HA roauLWHKUA HUHAHCOB OTYET.

3. 5. MapuuHmu cpencrea
lMapuuHuTe CpeacTBa U NapUyHN EKBUBANEHTW BKIOYBAT NapuMyHW CPeACTBa B 6poit 1 B 6aHKy,

CbOTBETHO B J1eBa U BbLB BanyTa.
NapuyHuTe €KBMBANIEHTM Ca KPaTKOCPOYHM, JIeCHO O6paTUMU BUCOKONMKBUAHW BNOXEHWS,
KOUTO CbAbpXKaT HE3HAYUTENIEH PUCK OT NPOMAHA B CTOMHOCTTa UM.

Te ce NpeacTaBAT N0 HOMUHANHA CTOMHOCT.
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3. 6. CobcTrBEH kanuTan
CobCTBEHMAT KanuTan Ha APY>KECTBOTO Ce CbCTOM OT:

3.6.1. OCHOBEH kanuTan BKOYBALLL:
AKTOP ACl e knoH Ha 4yxaecTpaHe TbproBell, koeTo 060CnaBss M nMNcaTa Ha OCHOBEH
Kanurar.

3.6.2. Pe3epBuy BK/IIQYBALLN:

Obiyn pesepsy — obpasyBaHW OT pasnpeaesieHne Ha nevanba CbrnacHO M3WUCKBAHUSTA Ha
Twproeckua 3akoH Ha Pbbnrapusi 1 yctaBa Ha ApY>KeCTBOTO.

Aonvarmrenm pezepsn — 06pasyBaHun No pellieHne Ha o6LoTo cbbpaHue Ha ApyXecTBOTO.
ApyeCcTBOTO € npWeno c4YeToBoAHA NOSMTMKA Aa OTpassiBa KOPEKUMM OT MPOMsHa Ha
CYeTOBOAHA MNOAMTUKA W  GyHAAMEHTAsNHM TPEeLWKN Ype3 KOpuUrupaHe Ha CcangoTo Ha
Hepa3snpefeneHaTa neyanba B OTYETHUSA Nepuoa.

3.6.3. dMHaHCOB pe3ynTaT BKIKYBALLL

HepasnpegeneHa kbM AaTaTa Ha (MHAHCOBMS OTYeT HaTpynaHa nevyanba OT nNpeaxoaHu
nepuoau.

HenokpuTa KbM AaTaTa Ha GMHAHCOBMS OTYET HaTpynaHa 3aryba OT NpeaxoaHW nepuoau.
Neuanba/3aryba ot nepuoaa.

3. 7. ToproBCckM ¥ Apyrv 3aAb/DKEHUS U KpeauTn

3aab/mKeHus CbC CPoK Haa 12 Mmeceua
Tyk ce BK/IIOYBAT BCUYKMN 3afb/DKEHUS, Ab/DKUMU B CPOK Haj 12 Mecela oT gatata Ha 6anaHca,
KOWUTO BKJ/IOYBAT AOrOBOPHU 33b/HKEHUN KaKTO cneaBa:

* [la npeaanaT NMKBUAHN CPEACTBA UM APYrM DUHAHCOBM akTUBM Ha APYro ApYXecTso;

* [1a o6MeHAT PUHAHCOBU UHCTPYMEHTM C APYrO APYXKECTBO NP NOTEHLMANHO HEMU3rOAHM

ycnosus.

MbpBOHAYaNHOTO Npu3HaBaHe Ha 3aAb/DKEHUETO Ce WM3BbPWBA MO HOMUHANHA CTOMHOCT
(BKIOYMTENHO HaTpynaHWTe onepaTMBHW pa3xoan). CneloBaTeNHo 3afb/NKEHUETO Ce 3anucBa
no aMopTU3vpyeMa CTOMHOCT.

3apau/mKeHna kbM 6aHKmM (CbC cpok Hap 12 Mecela) 3aAb/HKEHUS KbM 6aHKKM, UMOTEYHM
KpeaWTH, CPEAHOCPOYHM M ABAOCPOYHM 3aeMM, BCUYKW T€ CbC CPOK Haa 12 Meceua oT gataTa
Ha 6anaHca (BKIOUBALLM JIMXBU M CLOTBETHUTE pa3xoay 3a Nepuoaa, Aopy M Aa urypupat B
cnepsalmte 6aHKOBU M3BNEYEHUS) U NpYUX0aM 3a 6baelun Nepyuoav.

3aabKeHns KbM ApyrM (MHAHCOBM AocTaBuMuM (CbC cpok Hag 12 Meceua)
3a4b/DKEHNA KbM aKUMOHEPW, (PUHAHCOBM WM JIM3UHTOBU NPEAnpUSATUS, HEBAHKOBU MMOTEYHW
3aeMu, NPaBUTE/CTBEHN PUHAHCMPAHUS, APYr PUHAHCOBU 3aeMM, BCUYKM T CbC CPOK Hap 12
Mecela OT JaTaTa Ha 6anaHca KakTo v npuxoau 3a 6baelyn nepuoau.

®UHAHCOBU 3aAbL/DKEHUSA KbM CBbP3aHM npeanpuaTths (CbC CPOK Hap 12 Meceua)
(h1HaHCOBM 3ab/MKEHNA CbC CPOK Haa 12 Meceua OT AaTaTa Ha 6anaHca KakTo M Npuxoam 3a
6baeln nepuoau.

Apyrn 3agb/mkeHns (CbC CPOK Hap 12 Meceua) ApYrv 3afb/DKEHUS CbC CPOK Hag 12
Mecela OT gaTaTa Ha 6anaHca.
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KnacuduumpaHe Ha 3agb/mkeHusaTa U Kpeauture:

Kato kpeauT W 3agbmkeHns ce KnacuuuupaT 3aAb/DKEHUS Bb3HWUKHANU OT AMPEKTHO
MPeAOoCTaBAHE Ha CTOKW, YCIYrW, Napy UNW NapuyHK eKBUBANIEHTU OT KpeauTopu.
MbpBOHAYaNHO TE3M 3aALMKEHWA U KPEAUTU Ce OUEHSBAT MO cebecTOMHOCT BKOYBALLA
cnpasegMBaTa CTOMHOCT Ha NONYYEHOTO M pasxoauTe No caenkara.

Cnea MbpBOHAYasHOTO MPW3HABAaHE KpeAMTUTE W 3aAb/DKEHUSTa, KOUTO ca 6e3 uKcUpaH
NaJeX ce OTYUTaT No ce6ecToMHOCT.

Kpeautute 1 3aabmkeHnsTa, KOUTO ca ¢ dvKcUpaH Nagex ce OTYMTaT Mo aMopTU3MpaHaTa UM
CTOMHOCT.

KaTo AbArocpoyHm ce knacuuLMpaT 3aab/KeH s, KOMTO Ca CbC GUKCMpaH NaaeXX U 0CTaTbyeH
CPOK A0 Nagexa Haa efiHa roavHa oT JaTaTa Ha nagexa.

KaTo KpaTKOCpOYHM ce KnacuduumpaT 3aAb/DKEHVsI KOUTO ca:

\  6e3 puKcmpaH naaex
V' cbC uKCHpaH Napex M OCTaTbyeH CpoK [0 Najexa [0 eaHa roavHa oT JaTtaTa Ha
duHaHcoBMS OTuUeT

3. 8. 3aemMn
3aeMuTe ce Npu3HaBaT MbpPBOHAYanNHO NO CNpaBeA/MBa CTOMHOCT, HaManeHa C HanpaseHuTe

pasxoaM nNo W3BbPLWIBAHETO Ha TpaH3akuusta. B nocneacteBue 3aeMuTe ce oTuumTaT no
aMopTM3MpyeMa CTOMHOCT; BCAKa pasMka Mexay Ab/DKUMWATE nnawaHus (HeTupaHu C
pasxoauTe NoO M3BBLPLUBAHETO HA TPaH3aKLMMTE) M CTOMHOCTTa Ha 3aeMa ce Npu3HaBa B oT4yeTa
3a fAoxoAuTe Npes NepuoAa Ha 3aeMa, KaTo ce U3nos3Ba MeToaa Ha edeKTUBHaTa nxsa.
Pa3xoaute no 3aeMu ce Npu3HasaT KaTo pa3xof NpU TAXHOTO Bb3HWKBAHE B CbOTBETCTBME C
NPenopbYUTENHOTO CYHETOBOAHO TpeTUpaHe cwrnacHo MCC 23.

3. 9. [JaHbUYHM 3aabNKEHNA
Tekylwmn paHbYHU 3ab/DKEHUS Ca 3a[ib/DKEHNA Ha APY>KECTBOTO BbB Bpb3Ka C MPUNaraHeTo Ha

OaHbYHOTO 3aKoHoAaaTencTeo. [llpeacraBeHu ca no CTOMHOCTU B CbOTBETCTBUE C npaBunaTa Ha
CbOTBETHMA [AaHbYe€H 3aKOH 3a onpeaensHe Ha CTOMHOCTTa Ha BCEKU BMWA AaHbK. 3a
NPOCpO4EHUTE 3aAb/DKEHUA MO AaHbLM Ca HaunCneHu Ab/DKUMUTE NuxBU 3a 3abaBa KbM
haTtaTta Ha dJVIHaHCOBMﬂ oTYeT.

3. 10. 3aab/HKEeHUN KbM NEePCOHANa U OCUTYPUTENTHM OpPraHu3aymum
3a/b/KEHNA KbM NEPCOHAN M OCUIYPUTENHW OpraHuUauWM ce Knacuduumpar 3agb/KeHus Ha

APYXeCTBOTO NO MOBOA Ha MWHan Tpya NONOXEH OT HAeTUs NepcoHalt U CbOTBETHUTE
OCUIYpPUTETHU BHOCKKU, KOWTO CE M3UCKBAT OT 3aKOHOAATeNcTBOTO. CbrnacHo M3UCKBaHUSTa Ha
MCC19 ce BKIOYBAT WM HAUMCIIEHUTE KPaTKOCPOYHW AOXOAM HA MEPCOHAna C Npou3xofn
Henon3BaHM OTMYCKM Ha NepcoHana W HauyucneHute Ha 6asa Ha AencTBalmTe CTaBkM 3a
OCUrypsiBaHE, OCUIYPUTENTHN BHOCKU BbPXY Te3U AOX0AM.

3. 11. Nevan6a wnu 3ary6a 3a nepnopa
Bcuukun npuxoaHK U pa3xoAHu CTaTum, NpU3HaTK 3a nepuoaa, CneaBa Aa ce BKoYaT B nevanba

unu 3aryba, oCBeH ako CTaHAapT uim passicHeHne oT MC®O uancksaT apyro.
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3. 12. Pa3xogmn
ApY>KecTBOTO OTUMTa TEKYLO pa3sxoauTe 3a AEWHOCTTa MO MKOHOMWYECKU eneMeHTU U cnej
TOBa OTHAcA Mo yHKUMOHANHO NpeaHa3HayeHue ¢ Len GpopMUpaHe pasMepa Ha pasxoauTe Mo
HanpaeneHns W AerHocTW. lpu3HaBaHeTO Ha pa3xoauTe 3a pa3xop 3a TeKywus nepuoa ce
U3BbPLIBA NPU HAYNUCIIIBAHE HA CbOTBETCTBALLMTE UM NPUXOaN.
Pa3xoauTe ce OTYMTAT Ha NPUHLMNA Ha TEKYLLO HauucnsBaHe. OUeHsBaT ce No crpaBef/MBaTa
CTOWHOCT Ha NNATeHOTO MK NPEACTOALLO 3a NNalaHe.

3. 13. Npuxoan
APY>ecTBOTO OTUMTA TEKYLLO NpuxoauTe oT obuyaliHaTa AeHOCT Mo BUAOBE AEMHOCTH.
Mpn3HaBaHETO Ha NPUXOAUTE Ce W3BBLPLLUBA NMPU CNasBaHe Ha NpueTaTa CYETOBOAHA MONMUTUKA
3a cnegHUTe BMAOBE NMPUXOAM:

v TMpuxogu oT npopax6a Ha CTOKM, NPOAYKUMSI W AP. aKTUBU - MNpU3HaBaHETO Ha
npuxoauTe Ce U3BbPLWBA NpU NpexBbpisiHe CO6CTBEHOCTTa M npeaaBaHe Ha
CbOTBETHUTE aKTUBM Ha KynyBa4iuTe.

v Tpu n3BbpLIBaHE Ha KPAaTKOCPOUHM Yy — NpU 3aBbplUBaHe Ha CbOTBETHATa yCnyra u
npueMaHe Ha paboTaTa OT KIMeHTa.

v TMpu AbArocpouHM ycnyru - Ha 6asaTa Ha eTan Ha 3aBbpLIEH A0roBOp.

ETanbT Ha 3aBbplueH Aorosop ce onpegens Ha 6a3a Ha HabpaHUTe KbM gaTaTa Ha M3roTBSIHE Ha

OTueTa, pasxoam KbM obLo NpeaBuaAEHUTE pasxoam No JOrosopa.

lMpuxoauTe OT HaeMu ce NpU3HaBaT Ha BpeMeBa 6a3a 3a Cpoka Ha Aorosopa.

Mpuxoaun OT AMBUTEHTU - MPU YCTaHaBsiBaHe Ha npaBaTa 3a noNy4YyaBaHeTa UM.

MpuxoaunTe ce OTUMTAT HA NPUHLMNG Ha TEKYWO HauncnsBaHe. OLEHsBaT ce Mo cnpaseanvBaTa
CTOMHOCT Ha NONY4EHOTO WU NOANEXALLO Ha nosyYaBaHe.

[1pogaxxbu Ha npoayKLMs U CTOKU

MpuxoanTe oT Npoaax6u Ha NPOAYKUMS M CTOKM Ce NPU3HABaT, KOraTo CblECTBEHUTE PUCKOBE
¥ NoN3u OT COBCTBEHOCTTa BbLPXY NPOAYKLMSATA U CTOKUTE Ca NPEXBbPAEHU Ha KyrnyBaya, KOeTo
o614aitHO CTaBa B MOMEHTa Ha TAXHaTa excrneavums.

[IpegocrassHe Ha yoayru
Mpuxoaute OT NpefocTaBsHE Ha YCNyru ce rnpusHaBaT Ha 6a3a Ha eTana Ha 3aBbPLIEHOCT Ha

cAenkata. ETanbT Ha 3aBLPLIEHOCT Ha caenkaTa ce onpeaens Ha 6a3a Ha ABYCTPaHO NoarnucaH
NPOTOKON 33 U3BbpLUEHa paboTa. KoraTo pe3ynTaTbT OT caenkata (Aorosopa) He Moxe Aa 6bae
HaAeXAHO OLEHEH, MPUXOAbT Ce MpusHaBa CaMO [OKONKOTO MpU3HaTWTE pa3xoau ca
Bb3CTaHOBUMM.

Zpyry npuxoam u nocTuiIeHns

To3n pa3fen BKMOYBA BCUUKM NPUXOAM HE FeHepUpaHM OT obuualiHaTa AeMHOCT Ha
APYXECTBOTO. MOCTbNNEHUs OT APYrW YCNyri, NPUXoan OT HAeM, MpUXoaM OT NpeoTAaBaHe nog
HaeM, W3BBLHPEOHU NPUXOAW, APYrM HeobwuudaHu npuxoan. MocTbhneHWsTa Cce oueHsBaT Mo
CyMara Ha NoJlyYeHNTE UM Ab/DKUMU NPUXOAU, HETHW OT HaManeHusi, OTCTLIKU U fapeHus.

3. 14. ®uHaHcoBM Npuxoan/pa3xoaun

®duHaHCcOBM Npuxoam
MPUHUMNBT Ha HAYMCIIEHWE WO Ce OTHACcs A0 (PUHAHCOBUTE MPUXOAM, TaKa KaKTo ce oTHacs Ao
BCWUUYKW APYTN KOMMNOHEHTU Ha OTYETA 3a BCeObXBAaTHUTE NPUXOAWTE W pa3xoauTe.
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®uHaHCOBM NMpUXOAM BKIIOYBAT NMPUXOAU OT 06MSHA Ha BanyTa, KakTO OCbLIECTBEHU Taka W
HauUCneHn, Npuxoan OT NUXBU OT 63HKOBM U MOLIEHCKW AENO3UTHU CMETKW, NIUXBU BbPXY
B3EMaHWA OT K/MEHTH, NIUXBU BbPXYy MPOCPOHEHN B3eMaHWS U 3a 3abaBsHe Ha nnaljaHe,
B3eMaHUsl OT AblUEPHW, CBBbP3aHW NPEANPUATUS U ManUMHCTBEHW Yy4yacTusi, (DUHAHCOBU
OTCTBKW M pabaTy crea UgaBaHe Ha (akTypu 3a nnawaHe B 6poit Ha AoCTaBuMLM, ApYTH.
MpuxoanTe OT IUXBU CE NPU3HABAT NPM HAYMCNABAHETO Ha IMXBUTE (KaTo Ce M3non3Ba MeToga
Ha e(eKTUBHUA JNIMXBEH MPOUEHT, T.e. JMXBEHUSIT MPOLIEHT, KOMTO TOYHO AMCKOHTMpa
OYakBaHWTe 6bAElUM NapU4YHM MOTOUM 3a Mepuoaa Ha OYaKBaHWUS XWBOT Ha (DMHAHCOBMS
WHCTPYMEHT WAK, KOraTo € noaxoAsw 3a No-KbC nepuod, A0 6anaHcoBa CTOMHOCT Ha
(PMHAHCOBUSA aKTUB MM Ha (PMHAHCOBUA NacuB)

DUHAHCOBH pasxoan

MPUHLUMMBT HAa HAYMCIIEHME LIO Ce OTHAcA A0 (MHAHCOBUTE pasxXOau, Taka KakTo ce OTHacs Ao
BCMYKKN APYrA KOMMOHEHTW Ha OTYETa 3a BCeobxBaTHUTE NpUXoAUTE U pasxoauTe. Te BKIIOYBAT
N BCUYKK 06e3UeHKN Ha HUHAHCOBM aKTUBM.

Jinxsu 1 Apyrv GUHAHCOBM pasxoan - (PUHAHCOBM PasxXOAM, MPOU3TUYALM OT TPaH3aKLUMK C
AblUEepHK, CBbP3aHu NPeanpusaTUS U MANLUMHCTBEHW Y4acTUSs, KaKTo M 3arybu oT obMeH Ha
BanyTa, KOMUCMOHU. baHkoBW pa3xoau, pasxoau 3a nnxeu ro 6aHKOBM 3aeMu 1 oBbpApPadTH, MO
UNOTEYHW 3aemMn, MO APYTU 3afb/DKEHWUS, NUXBM U pasxoaM Mo O6NUrauMOHHW 3aeMu,
(hMHaHCOBW OTCTBINKYW Cnej U3aaBaHe Ha akTypu 3a He3abaBHO NnawaHe B 6poli OT CTpaHa Ha
KNWEeHTH, Apyru.

O6e3ueHKn Ha KanuTanosu MHBECTULIUU

O6e3ueHkM Ha HeTekywu (PUHAHCOBM ABLArOTPAMHW aKTWMBY, pas3fIMUHM OT KanuTasnosu
WHBECTUUUN

Obe3LeHKM Ha TeKYLIM LIEHHWU KHWKA, PasfIMuHK OT KanuTanosu UHBECTULWM.

3. 15. faHbuyHO o6naraHe v OTCPOUEHM AAAHDBUN
CbrnacHo 6birapckoTo [aHbyHO 3akoHopaTenctso 3a 2014 .  ApYyXecTBOTO AbMKM

KoprnopaTuBeH AaHbk (AaHbk neuvanba) B pasmep Ha 10% Bbpxy obnaraemarta nevan6a, KaTo 3a
2013 r. TO1 € 61N Ha CbLOTO paBHMLLE.

TekyLmMAT AaHbK 33 TEKyLMA W NpeaxoaHu Nepuoan ce NpusHaBa KaTo Nacys [0 CTeNeHTa, Ao
KOSATO He e nnarteH. AKO Beye nnateHaTa CcyMa 3a TeKyly U NpeaxoAeH nepuoj npesulasa gbi-
»XUMaTa CyMa 3a Te3u Nepuoan, U3MMWBKLT Ce NPU3HABa KaTo akTMB.

TekylwuTe AaHbYHU NAcMBK (aKTMBM) 33 TEKYLLMSA U NPEAXOAHW NEPUOAM CE OLEHABaT No CyMa-
Ta, KOSITO ce oYakBa Aa 6bAe nnaTeHa Ha (BL3CTaHOBEHa OT) AaHbYHMTE OpraHW Npu NpunaraHe
Ha AaHbBYHN CTABKK (M AaHBYHW 3aKOHW), AUCTBALLM UM OYaKBaHW Aa Bs3aT B CUNa KbM ga-
TaTa Ha 6anaHca.

OTvcpoyeHuTe AaHbUM Ce NpuHaBaT 3a BPEMEHHW Ppa3iMkKU MeXXay AaHbYHaTa OCHOBa Ha
aKTMBUTE U NacueBuTe U TAXHaTa 6anaHcoBa CTOMHOCT KbM AaTaTa Ha d)VIHaHCOBVIFl OTHET, KaTo
ce u3non3ea 6anaHCOBUS METOA Ha 3aAb/HKEHUATA.

OTcpoyeH aaHbYEH NacuB ce NMpusHaBa 3a BCUYKKM obnaraemMu BPEMEHHU pas/IKuU.

OTcpoyeH fAaHbYeH aKTUB Ce MpuU3HaBa 3a BCUYKU BPEMEHHU pas3nnKKW, noanexawy Ha
npucnapaHe, A0 CTeneHTa, A0 KOATO € BEPOSATHO Aa CbllecTByBa obnaraema neyan6a, cpely
KOSATO Aa MoraTt Aa Ce U3non3eaT BpEMEHHUTE pasfinkun, NoAnexalun Ha npucnagaHe.
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KbM patata Ha Bceku 6anaHc ApyXecTBOTO nmpepasrfiexa HempuaHaTUTe OTCPOYEHU AaHbUHM
aKTUBW. [IpyXecTBOTO Npu3HABa HENPU3HAaTUTE B MPeAXoAeH NEepuoj OTCPOYEHU AaHbYHU
aKTMBX A0 CTEMeHTa, A0 KOSATO CE € MosBUNa BEPOSTHOCT 6baellaTta obnaraema neyanba ga
Nno3BONSBA BbL3CTAHOBABAHETO HA OTCPOYEH JaHbyeH aKTuB. BanaHcoBaTa CTOMHOCT Ha
OTCPOYeHUTE AaHbYHN aKTUBM Ce Npepasrnexaa KbM BCska AaTa Ha 6anaHc/lpy>ecTBoTo HaMa-
nsea 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHBYHW aKTUBM A0 CTereHTa, A0 KOSITO Beuye He
e BeposTHO Aa 6bAe peanusupaHa AocTaTbyHa obnaraeMa nevanba, KOSTO Aa NO3BONSBA Aa Ce
ONO/I30TBOPU N03aTa OT YacT UNK Lenusl OTCPOYEH AaHbueH akTUBBCsKo TakoBa HaManeHue ce
nposiBABa o6paTHO A0 CTeneHTa, A0 KOSTO € CTaHano BEpOsITHO Aa Ce peanusupa AoCTaTbuHa
obnaraema nevanba.

OTCpoYeHUTE AaHBYHM aKTUBY W NacMBMW Ce OLIEHNIBAT MO AaHbUHMTE CTaBKW, KOUTO CE OYaksa
Aa 6baaT B cUna 3a Nepuoaa, B KOMTO aKTMBBLT Ce peasvavpa WM nacusbT ce ypeaw/noracu
Bb3 OCHOBA Ha AaHbYHUTE CTABKU (M AaHbYHK 3aKOHW), AEMCTBALLM UMM OYaKBaHW Aa BNIS3aT B
cMna KbM Aatata Ha 6anaHca.

TekywwuTe 1 OTCpoYeHUTe AaHbLW Ce MPU3HABAT KaTo NMPUXOA UM pa3xof U ce BKIIOYBAT B fe-
yanbarta mnu 3arybarta 3a nepyvoaa, OCBEH A0 CTENEHTA, [0 KOSTO AaHbLKLT Bb3HWUKBA oTonepa-
uvust uaM CbbUTME, KOETO € MpU3HaTO Npe3 CbUMS WM PassiMuyeH Nepuoa AUPEKTHO B
CcOobCTBEHMA KanuTan.

3. 18. Cebp3aHn IMLA K CAGNKM MeXAY TAX
Apy>ecTBOTO cCnasBa wu3nckBaHusTa Ha MCC24 npu onpeaensiHe M OMNOBECTsiBaHe Ha

CBbpP3aHUTE Nnla.
Cpoenka Mexay CBbp3aHU NnUa € NPeXBbpNsHE Ha PECypcu, YCAYrun UnuU 3agbiHKeHUs Mexay
CBbpP3aHU Nnvla 6e3 pa3/iuka Ha TOBa, Aann Ce nNpunara HAKakBa LeHa.

1 Hpongsin HA cBLPIAKE JHIA
CpBbp3aH0 JIHIE - KJIHEHT Bna caenxa 2014 r.
JIMXBH MO MeXAyhUpMeH
I']] Koncoprmym Aktop 3aeM 64
I'Jl KoxcopunyM Akrop TIpoJak6u 2
Axtop Benrapus EAJL npoaax6tu 2
JIMXBH 10 MeXAypHpMeH |

Akrtop Bearapus EAJ] 3aeM 17
I'1 Koncopuuym Buocap Enepmxu
AxTop npoaaxou 3
Ob6enunenne Axktop An- Xenekrop
All npoaax6bu 151

Obmo 239

[MoxynkH OT CBLP3AHM JIHNS
CBrp3aHo JHle - JOCTaBYHK Bun caenka | 2014 r.

bypr Mamnnspu EOOJ1 MOKYTIKa YCIIYTH | 64
AKTOP ATE NOKYTKa Ha YCYTH -
I'1 KoncopuuyMm brocap Enepmku JIHXBH 10 MeXAypupMeH
AKTOp 3aem 280

O6mo 344
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CBBbp3aHo JIHIE - KIHEHT 31.12.2014 31.12.2013
Axtop bwarapus EAJl 334 312
I'J1 Koncopunym buocap Enepmku-Axrop 1 2
I'] Koncopuuym Axrop 1,235 1,241
Ob6enunenne Akrop An- Xenextop Al 12
1.582 15,555

3anb/KeHNs KbM CRBDIAHHE JHNA

CBBp3aHO JIHLE - JOCTABYHK 31.12.2014 r. 31.12.2013 r.

AKTOP ATE 39,023 25,027

Axtop bearapus EAJ]

I'1 KoncopuuyM brnocap EHepoku- AkTop 5,437 5,137

I'1 Koncopuiym Aktop 81

buocap Exepman,I'spuys 20 20

bypr Mamunspy EQOJL 1,014 965
45,494 31,230

3. 19. JIusmHr
CornacHo MCC17 nu3KUHIoB AOroBOp ce Knacuduumpa KaTo hUHAHCOB NIM3WMHI, ako Npexsbpns

Nno CbLECTBO BCUYKN PUCKOBE M U3roan OT cobcTBeHOCTTa BbpXy aKkTuBa. JIU3MHIroB Aorosop ce
Knacudmuwpa KaTo ONEpaTUBEH NIU3UHI, ako He NPEeXBbPNA MO CbLUECTBO BCUMUKU PUCKOBE U
n3roav ot cob6CTBEHOCTTa BbpXy aKTuBa.

MpusHaBaHe n oTYMTaHe Ha (PUHAHCOB JIM3UHIOB [JOrOBOP, MO KOMTO APYIKECTBOTO €
NN3UHronoayvarten.

B HauanoTo Ha NM3WHrOBUA CPOK (UHAHCOBMSAT NIM3MHT TpsABBa Aia ce Npu3HaBa KaTo aKTWB U
nacve B 6anaHca C pa3mep, KOMUTO B Ha4asioTo Ha IM3MHIOBMA CPOK € paBeH Ha CripaBeA/MBaTa
CTOMHOCT Ha HAeTUAT aKTMB UMK, aKO € MO-HUCBK — MO ceralHaTa CTOWHOCT Ha MUHUManHUTE
NIV3MHIOBA MNalaHWs, BCSKa €HO OT KOUTO € OnpeaeneHo B HauyanoTo Ha JIM3MHrOBUS
AOroBop. [IMCKOHTOBMSIT MPOLEHT, KOWTO Ce M3MON3Ba NpPU M3UUCISBAHE Ha ceraiiHaTta
CTOMHOCT Ha MWHMMasHUTE JNIM3MHIOBM MNallaHWs, € JIMXBEHWSIT NPOLEHT, NpUCHIY Ha
NU3WHIOBMSI AOrOBOP, [OKOMKOTO TOWM MPaKTUYecku Moxe aa Gbae onpegeneH; ako ToBa €
HEBB3MOXHO — W3NoN3Ba ce AUdEpPEHUMANHUAT NUXBEH NPOLEHT MO 3afb/KEHWETO Ha
nuanHrononyyatens.  MbpBOHaYanHWTE MPeku Pasxoau, U3BbLPLIEHW OT AM3MHrONOMyyYaTens,
ce NpubaBAT KbM CyMaTa, NpuU3HaTa KaTo aKTyB.
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JIuanHroBuTe nnawaHua ce pasnpenensT Mexay (UHAHCOBMA pa3xod W HaManeHueTo Ha
HEeNNaTeHoTO 3aAb/okeHne.  OUHAHCOBMAT pa3xoj Ce pasnpeaens Mo fnepuoau 3a cpoka Ha
NU3MHIOBUSA [OroBOp, Taka Ye Aa Ce MONyYu MOCTOSHEH NEPUOANYEH JIMXBEH MPOLEHT no
OCTaTbyHOTO Canao Ha 3aAb/DKEHWETO. YC/IOBHUTE HaeMu Ce HauUCNsBaT KaTo pasxol 3a
nepuoauTe, B KOUTO Ca 6NN N3BBPLLEHN.

AMOpTM3aLMOHHaTa NOSMTUKA MO OTHOLLEHWE Ha aMOPTU3yeMUTe HaeTn akTuBM ce CbobpassiBa
C Tasu No OTHOLEHWE Ha coBCTBEHUTE aMOpTM3yeMM aKTUBW, a Npu3HaTaTa aMopTU3aums ce
usuncnsea Ha 6asata, onpeaeneHa B MCC pernaMeHTUpaluM CbOTBETHUS BUA aKTUB. AKO He e
CUrypHO B ronsma CTereH, 4Ye ApYXeCTBOTO LWe npuaobue cobCTBEHOCT [0 Kpas Ha cpoka Ha
NU3UHrOBMA AOrOBOP, aKTUBBLT M3LSNO Cé aMOpTM3Mpa Npes no-KpaTkua OT ABaTa Cpoka — cpoka
Ha JIN3UHIOBMA AOroBOP UMW NONE3HUS XXMBOT Ha aKTUBa.

BinloueHuTe B 6anaHca koM 31.12.2014 3aab/mkeHUs MO (DUHAHCOB /IMBMHI ca Mo 0roBop 3a
npuaobusade Ha 2 6pos aBTOMO6MNIM.Te ca NpeACTaBEHUM HETHO OT Ab/DKMMaTa JMXBa.
AbmKMMUTE B paMKUTE Ha criefBalumTe 12 M. NU3MHIOBU BHOCKM Ca NpeACTaBeHU B ,0TYeTa 3a
BCeobxBaTHUTE NPUXOAN U pasxoau ,KaTo , TeKylum HUHAHCOBM Nacuem”.

1.12. Texyinuy ()EHARCOBH HACHBHA

Texymn ¢pHHAHCOBH NACHBH 31.12.2014 r. 31.12.2013 r.
3anbIDKeHHs 10 OONHIaHOHHYU 3aeMU
3axbIDKEHHUA 110 MONLYYEHHU KPEIUTH 8504
3aaBJDKSHHA 1O JTM3HHTOBH OTOBOPH 23 15
Jpyru GDMHAHCOBH MaCHBH
Obumio 8527 15 -

1.8 .1.12. 3BAABJDKEHUSA 11O PUHAHCOB JH3UHT

Bua 31.12.2014 1.
3aabJaaeHAS 10 PHHAHCOB JIA3HHT
Jlo enHa roguMHa 23
Hapn enHa roguHa 42
O6uio 65
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NMpu3HaBaHe U OTYUMTAHE HA OnepaTUBEH JIN3MHIrOB AOrOBOP, NO KOMUTO APYXXECTBOTO
€ In3uHronony4artes.

JIn3nHroBuTe nNnawaHua No OnepaTMBEH JM3WHI CE MPWU3HABaT KaTo pasxof] B OTYETa 3a
MPUXOAUTE N PasxoauTe MO NIMHEAHWS METOA 33 LIeNnS CPOK Ha JIM3VMHIOBUS [OrOBOp, OCBEH
aKko pApyra cucteMHa 6asa He e npeacTaBuTenHa 3a BPEMETO, Npe3 KOETO [pYKeCTBOTO
“3NoN3Ba M3roauTe Ha HaeTUs aKTuB.

APpY>ecTBOTO € Haesno 3a HyXANTE Ha AeiHOCTTa CY NPOU3BOACTBEHa 6a3a Ha TepuUTOpUSTa Ha
»JlyKoiin HedToxmm”, No KOATO Ca M3BLPILEHU WHBECTULUMM, KOUTO Ca MNpPEACTAaBEHU B
MPUNOXKEHUETO KaTO KanuTanmaupaHu pasxoam.

3. 20. floroBopu 3a CTPOUTEJICTBO
AoroBop 3a CTPOWUTENCTBO € AOrOBOP, B KOWTO € /J0rOBOPEHO KOHKPETHO M3rpaXkaaHe Ha aKTuB

WK Ha CLBKYNHOCT OT aKTWUBU, KOMUTO Ca B TACHA B3aWMHa BPb3Ka MM B3aMMHa 3aBUCUMOCT MO
OTHOLUEHNE Ha TAXHOTO NPOEKTUpPAHE, TEXHO/OMMA U (bYHKLI.Mﬂ, KpaﬁHa uen nnn npeaHasHaye-
HUE.

Jorosop Ha 6a3a Ha TBbpAA UEHa € AOoroBop 3a CTPOUTENCTBO, KOMWTO € CKMKYeH Ha TBbpAa
A0roBopHa LieHa 1Wan TBbpAa €AUMHUYHA LieHa Ha roTOBUSA NPOAYKT, KOATO B HAKOU cydaum e 06-
Bbp3aHa C Kiay3u 3a NoBULLaBaHe Ha pazxoauTe.

MpuxoauTe no Aoroesopa BKJOYBaT:

v NMbpBOHaYaNHaTa CyMa Ha Npuxoaa, AOroBopeHa B AOroBopa;
U3MEHEHUA B CTpoUTeNHUTE paboTy, M3NMallaHeToO Ha UCKOBE U MaTtepuanHu CTumynu
A0 CTEneHTa, B KOATO € BEPOATHO Te Aa AoBeAaT A0 peanusMpaHe Ha npuxoam “
CblUTe MoraT Aa 6baaT HageXaHo OueHeRM.
Mpuxoaute no Aorosopa Ce oueHaBaT No cnpasenvBaTa CTOMHOCT Ha NoNy4yeHoTo WUIKn

noanexallo Ha rnosyyasaHe Bb3HarpaxgieHve. OLieHKkaTa Ha MpuxoauTe No 0roBopa ce Bnmusie
OT MHOXECTBO HECUTYPHOCTM, KOUTO 3aBMCSIT OT pesynTaTuTe OT 6baewn cubuTus. Yecto npub-
NU3UTENHUTE OLeHKU TpsbBa Aa 6bAaT NpepasrnexaaHn BCNeACTBUE Ha Bb3HUKBAHETO Ha Cb-
6uTnsTa M paspellaBaHeTO Ha HecurypHocTute. CnefoBaTeNiHO, CyMaTa Ha NpUXOAWUTE MO
A0roBopa MoXe Aa Ce yBeinyaBa v HaManssa npes pasfinuH1TE Nepuoau.

Pa3xoguTe MO AOroBOpa BKJIIOUBAT:

) pasxoaun, KOUTO Ca MNpsAKoO CBbpP3aHU C KOHKPETHUA AOroBop:
e pa3xoau 3a TpyA Ha obekTa, BKIOYUTENHO Haa3op Ha obekTa;
® pas3Xxoau 3a MaTepuanu, U3nosssaHU rpu CTpoMTENCTBOTO;

* aMOPTM3auUMA Ha MalWwWHUTE, 060PyABAHETO U CLOPBXKEHUSTA, U3MON3BaHM MO 40-
rosopa;

® pasxoan 3a NpUaBUXKBAHETO Ha MallMHUTE, OﬁOpYABaHETO, CbOpPbHXEHNATa U Ma-
TepuannTe A0 M OT NnollaakaTa Ha U3MbJIHEHWETO Ha AOroBoOpa;

e pas3xoau 3a HaeéMaHe Ha MalluHK, oGopy.qBaHe M CbOPbXXEHUS,

e pPasxoAM 3a NPOEKTUPaHE U TexHUYecka NOMOLL, KOUTO MPSIKO ca CBbp3aHu C A0-
roBopa;
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e  NpubAN3NTENHU pa3xoau 3a pabotu no W3BbPLUBAHETO Ha Kopekuun n paboTtun no
rapaHUMOHHaTa NOAAPBXKKA, BKJIIOUUTENHO U OHAKBAHUTE rapaHLMOHHU pa3xoau;

® UNCKOBE OT TPETU CTPaHWU.

Tean pasxoau MoraT Aa 6bAaT HaManeHu C eBeHTYanHU CNlydaitHu Mpuxoau, KOUTO He ca BKJIIIO-
YeHW B NpuUxoAu1Te No A0rOBOPa, HanpuMep, Npuxoan oT npoaaxbaTta Ha U3NUWHW MaTepuany U
npogax6ara Ha MalmHUTE, 060py/ABAHETO U CLOPBXKEHUATA B KPasi Ha [OroBopa.

V pa3xofi, KOMTO Ce OTHACcAT KbM AEMHOCTTa Mo A0OroBopa KaTto uano U Morar aa 6vaart
pa3npeaeneHn KeM foroeopa.

e 3aCTpax0BKW,

® Ppa3xoiu 3a NPOEKTUpaHe U TeXHUYECKa NMoMoLL, KOUTO He ca NPSAIKO CBbp3aHU C KOH-
KpeTeH forosop; obwu pas3xoam no crt POUTENCTBOTO.

) Apyru pasxoau, KOUTO MoraT Aa 6baar KOHKPETHO Ha4YUCNEHU Ha KIMEeHTa CbrAacHo
yCnoBuSTa Ha IoroBopa - MOraT Aa BKIKOYBAT HSAKOWM 06LWm dAMUHUCTPATUBHWN pa3xoau
n pa3xoaun 3a pa330i/'|Ha ﬂeﬁHOCF, 3a KOMTO B yCnoBusTa Ha Aorosopa e npeasuaeHo
Bb3CTaHOBsAABaHe

Pasxoaute no pgorosopa BKIKOYBAT pasxoan, KOUTO ce OTHacAT KbM fJajeHus [Oorosop 3a
nepnoaa OT AaTaTta Ha Bb3N1araHETO A0 OKOHYATENHOTO My U3Nb/iHEHUE. Pa3sxoauTe obaye, Ko-
WTO C€ OTHACAT NPSAKO KbM AajeH A0roBop W KOUTO Ca NOHECEHW BBLB Bpb3Ka CbC CKAKOUYBAHETO
Ha A0rosopa, Cbllio Ce BKIOYBAT KaTo YacCT OT pa3xoAauTe No Hero, ako Morar Aa 6bvaar onpeae-
JIeHU NOOTAENHO U HaAeXAHO OUEHEHU N € BEPOATHO, Ye AoroBopbT Le 6bae cknoveH. KoraTo
pasxoauTe, HanpaBeHW No CKIIOYBAHETO Ha AOrosopa, Ce NMpu3HaBaT 3a pa3xoj 3a nepuoaa,
npes KOMUTO ca HanpaBEHW, T€ HE Ce BK/IIOYBAT B pa3xoAauTe NO AOFOBOPA, KOraTo AOroBOPLT €
CKNIIOYEH Npe3 cneaBall nepuoa.

Pa3xoau, KoUTO He MoraT Aa 6bAaT OTHEeCeHU KbM AOroBopHa AEMHOCT WK He MoraT Aa 6vpar
pasnpeaeneHn KoM AaA€H Aorosop, Ce M3KIouBaT OT pasxoAamMTe 3a TO3W A0OroBOpP 3a
cTpoutenctso. [loaobHu pasxoam BKNIOYBAT:

obLM aaMUHUCTPaTUBHU pa3xoau, KOUTO B AOroBOpa He ce npeasuxaa Aa 6bAaT Bb3C-
TaHOBUMU,

VY pasxoam, CBbP3aHyW € Npoaax6y;
v pasxoaM 3a uscnefoBaTesncka U pasBoitHa AEMHOCT, KOUTO B ZloroBopa He ce npeaswxaa
Aa 6bAaT Bb3CTaHOBUMY;

V aMOpTM3aluMAa 3a MalWWHK, CLOPBXEHUS WU oGopynBaHe, KOUTO He ca 6unn usnon3paHu
3a AaAeHUa Aorosop.

Korato pe3yntaTsT OT €AuH A0roBOp 3a CT poOUTENICTBO MOXe Aa 6bae oLeHeH HageXxxaHo, npu-
XOAUTE N pasxoauTe, CBbp3aHW C AOroBOpa 3a CTPOMTENCTBO, Ce NPU3HABAT KaTo NpuMxoau u
pa3xoau 4pes OTYUTAHE Ha €Tana Ha M3Mb/IHEHWE Ha AOroBopHaTa AEWHOCT Ha patata Ha ba-
naHca.

M3BbplueHn pa3xoanM NO AOrOBOpPa, KOMTO Ce OTHAacCAT 3a 6baelum AEMHOCTU 1o Aorosopa ce
NPpU3HaBaT KaTo aKTuB MpW YC/IoOBUE, Ue € BEpoSATHO Te Jla 6baaT Bb3CcTaHoBeHW. TakuBa pasxo-
OW NpeacTtaBnABaT CyMa, Ab/DKUMa OT KJIMEHTa, U YecTo ce KnacucbuuwpaT KaTo He3aBbplleHU
paboTu no gorosopa.

ETan®tT Ha 3aBbplIeHOCT Ha AafeH A0roBop ce onpeaens 4ypes:

Y CbOTHOWeHWETO Ha YacTTa oT pa3xoaute no Aorosopa, HanpaBeHW 3a U3BbPLUEHaTa Ao
MoMeHTa paboTa, KbM npeasuaeHuTe obLwm pasxoau no aorosopa;
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v nperneauTe Ha W3BbpLIeHaTa paboTa;
3aBbPLUEHOCT Ha HaTypanHa Yact ot paboTaTta no Aorosopa.
MeXAUHHWTE NNaLaxns U NoNyYeHuTe OT KNIMEHTUTE aBaHCK YECTO He OTpas3siBaT M3BbpLUEeHaTa
paboTa.

KoraTto pesyntatute OT AajeH AOroBop 3a CTPOUTENICTBO He MoraT ga 6baat HaaexaHo
OLlEHEHU.

\ npuxopuTe Tpsibea aa 6baaTt NPU3HATK CaMO AIOTONKOBA, AOKONKOTO € BEPOATHO Hanpa-
BEHWUTE pa3xoau no Aorosopa Aa 6bAaT Bb3CT: dHOBEHW,;

Y pasxoguTe no gorosopa Tps6Ba Aa GbLAAT NPUBHATM KaTo pasxoA 3a nepvoga, npes Kou-
TO Ca HarpaBeHM.

Mo poroBop 3a ctpoutenctso Homep PA-33-2/19.03.2012r. 3a Bb3/1araHe Ha obLEeCTBEHa
nopbyKa 3a AOMb/IHUTETHO NPOEKTUPAHE WM CTPOUTENCTBO Ha 06eKT :ABToMarucTpana ,CTPYMA,
yuyactbk: JIOT 4 “CaHgaHcku-Kynata®, ot km 423+800 ao kM 438+500 no npoekT BG161PO004-
2.0.01-0009 “AsTomaructpana“Crpyma"“,JloT 1, JloT 2 1 JloT 4", dbuHaHcupaH no OnepaTuBHa
Mporpama “TpaHcnopt” 2007-2013 r. NpuopuTetHa oc: II ,Pa3BuTue Ha NbTHaTa
UHPACTPYKTYpa No TpaHC— eBPONENCKUTE M OCHOBHUTE HALMOHAMHWU TPAHCMOPTHU ock”
npusHaTUTe npes nepuoaa NPUXOAM Ca onpeaeneHu Ha 6asa KnaysuTe B caMusi AOFOBOP Npu

1.¢aKTnyecko 3asbpluBaHe Ha ETan

2.A0KNaa 3a ussbpluieHuTe CMP ¢ fokasaTencrsata KbM Hero

3.MeXAWHEH CepTUPUKAT 3a M3MbJHEHU NpoeKTaHTckn u CMP, cbCTaBeH oT

U3NBAHUTENA, npoBepeH M cbrnacyBaH oT KOHCY/ITAHTA u onobpeH ot

Bb3/TOXXUTENA npu ycnhosus Ha [lorosopa;

4.AaHbYHA BaKTypa, KosTo ce uspaea ot U3MBJIHUTENS, cnen opobpsBaHeTo
Ha CbOTBETHUA CcepTUPUKaT OT CTpaHa Ha Bb3NOXXUTENA.

ETanbT Ha 3aBbpLIEHOCT ce onpeaenst Ha 6asa Ha MEXAWHHU CepTUPUKATH 3a WU3MbAHEHM
npoekTaHTckn U CMP, n3gaaeHu ot Bbanoxutens ,AreHums nMbTHa UHGPACTpyKTypa”.KbM

31.12.2014 4acTuyHo ca 3aBbplueHun etarm  3; 5; 9; 11; 12; 13 1 14 U HanbAHO 3aBbplUeHn
caeranu 1; 2;4;6; 7un 8 ot obuo 17 ertana no aorosop.

3. 21. CubuTus cnen pnararta Ha 6anaHca
Cobutua cnea patata Ha 6GanaHca ca OHe3n CbOBUTUS, KakTo 6naronpusiTHW, Taka W

HeGNaronpuaTHU, KOUTO BB3HWKBAT Mexay faTata Ha 6anaHca M AaTtaTa, Ha KOSITO
(pMHaHcoBUTE OTYETM ca oaobpenu 3a NybnukyBaHe.
PasrpaHuuaBaT ce ABa Buaa CbbuTus:

v TakuBa, KOMTO [OKa3BaT YCNOBMS, CbILECTBYBA/M KbM AaTaTa Ha GanaHca (kopurvpalm
cvbuTUa Cnea partarta Ha 6anaHca);
v TakuBa, KOMTO Ca MOKa3aTeNHW 3a YCNOBMS, Bb3HUKHaNW cnea AaTaTta Ha 6anaHca
(Hexopurupawm cubuTHa cnea aatata Ha 6anaHca).
ApyxecTBoTo KOpurMpa CyMUTe, npu3HaTM BbB QUHAHCOBUTE OTYETM, 3a fJa OTpasu

KopurupalwmTe cbbutna cnea aataTa Ha 6anaHca U OCbBPEMEHABA ONOBECTSIBaHMATA.

Apy>ecTBOTO He Kopurvpa CyMUTe, Mpu3HaTM BbB (UHAHCOBUM OTYETH, 3a fAa OTpasv
HekopurupawmTe cbbutUa cnen AataTa Ha 6anaHca. KoraTo HekopurupaiuuTte cbbutus cnea
natata Ha 6anaHca ca TONKOBa CbLUECTBEHW, Y€ HEOMOBECTBAHETO 6M MOBNMANO Ha
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CMOCOGHOCTTa Ha MoTpebuTenuTe Ha (DUHAHCOBUTE OTHETM A3 B3EMaT CTOMNAHCKU peleHus,
BPYXeCTBOTO OMoBeCTABa CnefHaTa MHGMOPMaUWMs 3a BCAKA CblUeCTBEHa KaTeropwsi Ha
HEKopMr1pauLoTo cubuThe crea gataTa Ha 6anaHca:
\  ecTecTBoOTO Ha CbGUTUETO;
Y oueHkaTa Ha MHAHCOBMA My edeKT WNW M3fIBNEHWE, Ye TakaBa oueHKa He MOXe Aa

6bae HanpaseHa.

II1. fonbanuTeNiHa HPOpMaUUa KbM CTaTuMTe Ha PUHAHCOBUA OTYET

1. Otuer 3a HGUHAHCOBOTO CLCTOAAHUE

1. 1. AMOTH, MALLMHN N CLOPBIKEHUA
Kbm 31 pexemBpu 2014 v 2013 roguHa MMOTUTe, MalLMHUTE CbOPBXEHUSTa U 06OPYABaHETO

BKNIOYBAT:
B /xvn. nesa/

HiMoTH, MAIIHEN, CLOPHLKeHNs | obopyaBane
3emn Mawnun u | Tpascnopr Kanuranusu
H ChopbieHH B Apyrn
crpax s oGopoyasan HH AKTHEH -paHH O6eo
" e cpeacTBa pasxoian

Omuemna cmoiinocm
Caano kbM 01.01.2013 0 556 138 1,341 2,790 4,825
Ilpuno6uTH npes nepHoa 40 40
IIpexBbplIeHH OT rpyna B rpyna -
OtnHcalH 3a nepHoza _
H3pbpiueny npeoleHka -
Cango kbm 31.12.2013 0 0 556 138 1,381 2,790 4,865
IpraobuTH npe3 nepuoga 4 38 42
IIpexphLpiieRH OT Ipyna B Ipyna -
OrnHcany 3a nepuoaa -
HBBLEHICHH TIpEOLIEHKA -
Canno kpm 31.12.2014 - - 560 138 1,419 2,790 4,907
Amopmuzayun
Caano kbm 01.01.2013 - (437) (26) 1(789) (988) (2,240)
AMOpTH3alIKA 33 NIEpHOAa (112) 34) | (186) 279 (611)
AMOPTHSQHH}I Ha OTNMHCAHHTE -
Hamanenne Ha aMOPTH3aLMATA 33
CMETKA Ha pe3epB OT MPEOLEHKH )
Canpo kpm 31.12.2013 0 - (549) (60) | (975) (1,267) (2,851)
AMOpTH3aUKs 32 NEPHOZA - 4) (35 1477 279 (495)
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AMOpTH 3aLHA Ha OTIMHCAHHTE

Camno kem 31.12.2014

(95)

(1,152)

(1,546)

(3,346)

Eanancosa cmoiinocm

banaHcoBa ¢TOHHOCT KbM
31.12.2013

78 406

1,523

2,014

bajlancosa eTolinoCT KbM
31.12.2014

|
43 |27

1,244

1,561

1. 2. HemaTtepuanHuu akTuBM

JbaroTpaliny HeMaATEpHANHHE AKTHEE

IMpoayxTn
oT
pa3Boiina
a-cr

IIporpamuu
NPOAYKTH

Apyrn
AKTHBH

O6mo

Omuemna cmoiinocm

Cango xkbm 01.01.2013

12

12

IIpuno6uTH npe3 nepHoga

IlpexpBpieHH OT Ipyna B rpyna

OrtnHcany 3a nepuoza

H3BbplieHH npeolieHka

Cango kpm 31.12.2013

12

12

Ilpuao6HTH npes mepHona

[IpexpBpreHH OT rpyna B rpyna

OT1nHcadH 33 nepHoaa

H3BBplIeHH IIpeoLieHKa

Canpgo kbm 31.12.2014

12

12

Amopmuzayun

Caapno xpm 01.01.2013

(10

10)

AMOpTH3a1HA 338 NEPHOAA

@)

(0))]

Amoprmauml Ha OTITHCAHUTE

HamaneHune Ha aMOPTH3aLIHATA 32 CMETKA
Ha pe3epB OT NPEOLEHKH

Cajago kpm 31.12.2013

(12)

(12)

AMOpTH3aLHs 32 IEpHONA

Amopmaauml Ha OTIIHCAHHUTE

Cango wem 31.12.2014

(12)

(12)
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EBanancoea cmoiinocm

Banancosa crofinoct KeM
31.12.2013 =

banaxcoBa CTOHHOCT KM
31.12.2014 =

1. 3. Marepmanuu 3anacu

MaTepuaaun 3anacu
Buga 31.12.2014 r. 31.12.2013 r.
Martepnaam B T.4. /HeTO/ 4,347 1,738
I'opyiBa M CMa304YHU MaTepHalH 16 -
Obwmo 4,347 1,738

1. 4. Tekywu TbproBCKu U pyru B3eMaHus

Tekymn BIeMAHHA =

Buan 31.12.2014 31.12.2013
B3eMaHHSA OT CBBLP3aHH NPeINPHATHS B T.4,
/Hero/ 1,582 1,555
B3eMaHus no nponaxou 46 29
B3eMaHus 1o npenocraBeH! 3aeMH 1,436 1,425
Hdpyru B3emanus 100 101
B3emanus ot npoaaxou B /Hero/ 1,872 523
BaemaHus 6pyro 1,872 523
Ob6e3lIeHKa Ha THPTOBCKH B3eMaHHsA
B3emanus no npeiocTaBeHy aBAHCH /HeTo/ 1,406 900
BaemaHus 0 NpeloCTaBEHH aBAHCH 1,406 900
OObe3lieHKa Ha B3eMaHHA [10 ABAaHCH
Jlpyrv B3eMaHHs B T.4. /HeTO/ 5,569 5,869
B3eMaHuMs [0 IpeAOCTaBEHH 3a6MH Ha TpeTd nuua | 26
TlogoTyerHH nuna
IpearnaTenu pa3xoau 745

(B xun. nesa)
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IIpenocTaBeHH rapaHUMi U JENO3UTH 29 41
Hpyru BzemaHus 5,514 5,083

Odwo 10,429 8,847

1. 5. [aHbuyu 3a BL3CTAHOBAABaHE

Bupg 31.12.2014 r. | 31.12.2013 r.
Jlanbk BBpXY NOXOAWTE Ha GU3HUCCKUTE THLA
Janbk BbpXy mobaBeHaTa CTOHHOCT 837 62
Apyru pausiu

Obumo 837 62

1. 6. MNMapwnyHmn cpencrea
Bug 31.12.2014 r. | 31.12.2013 r.
Ilapuunm cpeactsa B Opoii B T.4. 583 268
B nesa 372 166
BbB Banyrta 211 102
IMapnunn cpeacTBa B pa3sMallaTeHH CMETKH B
T.4. 61 1,127
B nepa 55 1,124
BnB Banyta 6 3
KpaTkocpounn aeno3uTH
Obmo 644 1,395

2. 7. CobcrBeH kanuTan

1.7. 1. OcHOBeH KanuTan
Apy>ecTBOTO € KIOH Ha I'PBLUKO aKLMOHEPHO APY>KECTBO M NOpaan Tasu NPUYMHa He pasnonara

C OCHOBEH KanwuTtain.

1. 7. 2. Pe3epBu

ApyXecTBOTO He € pOopMUPasno Pe3epsn HUTO NMPe3 TeKyLUWS HUTO NPe3 NPeAXOAHUS NepUOA.
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1. 7. 3 06w BceobxBaTeH agoxon

DHHAHCOB PEe3YJITAT

DHHAHCOB pe3yJTaT

Croiinoct

IMeyan6a kpm 31.12.2012 1.

10,037

ITpoMenH B CUETOBONHATA MONTHKA, TPELIKH M
Ap-

VYBeJHdeHHS OT:

Ileyan6a 3a roaunara 2013

HpOMCHH B CHETOBOAHATA NOJITUKA, T'PCIUKH H
ap.

HamaieHns oT:

PasnpenenchHue Ha neden6a 3a AMBUAEHT

IToxpueaHe Ha 3aryda

ITpoMenH B CUETOBOAHATA MONTHKA, TPEUIKH H
Ap.

Ileyan6a kem 31.12.2013 r,

10,037

YBeJH4YeHHs OT:

ITeyan6a 3a roavuara 2014

OTmicaH MpeoLieHEYEH Pe3epR

HamaJjiemns oT:

PasnpeneneHue Ha neuenba B pe3epeu

ITokpuBaHe Ha 3ary6a

IIpomenu B cueToBOAHATA NOATHKA, TPELIKH H
Ap.

IMeuan6a xem 31.12.2014 .

10,037

3ary6a xsm 31.12.2012 1.

(26,599)

YBenndyeHus OT:

(11,760)

3aryba 3a rogunara 2013

(11,760)

HpOMCHPI B CHETOBOAHATA ITOJITHKA, 'PEIIKH H
Ip.

Hamanenus or:

TTokpuBaHe Ha 3ary0u ¢ pe3epBH H nedantu

OrmHcaH NMpeolieHbYEH pPe3epr

HpOMCHH B CYETOBOJHATA IIOJITUKA, I'PCIIKH H
ap.

3ary6a xem 31.12.2013 .

(38,359)

YBeJHYeHHsI OT:

(17,928)

3aryba 3a roguHarta 2014

(17,928)

HpOMCHH B CYETOBOAHATA MOJITHKA, I'PCIIIKH U
p.

HamaJjieHHus1 OT:

ITokpuBaHe Ha 3ary0u ¢ pe3epBy M nevanou

OrnucaH NpEeOLEHBYECH pE3EPB

HpOMeHH B CYETOBOJHATA TIOJITHKA, I'PEIIKH H
np.
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3ary6a koM 31.12.2014 1. (56,287)
®unancop pesyarat kem 31.12.2012 1. (16,562)
PuuancoB pesyarar kM 31.12.2003r. | (28,322) |
DuuancoB pe3yarart kbm 31.12.2014 r. (46,250)

1. 9. Texkywm Tbproecku U

' 3aAB/DKEHUA

Bug

31.12.2014 1.

31.12.2013 r.

3apnLikeHAs KbM CBBP3aHH NPeNPHSITHS B

T.4. 45,494 31,230
3ambiKeHUs Mo 1OCTaBKH 11,458 11,526
3anbIDKEHHU 10 N0J1y4€HH aBaHCH - -
3agbIDKEHHUS 110 TIONYUEHH 33eM 5,157 5,112
Jpyru 3axbJKeHns 28,879 14,592
3agbJKeHHs MO JOCTABKH 5,794 6,636
3agbJskeHHUA 1O 0JYYeHH aBAHCH 3,461 3,949
JIpyru KpaTKOCPOYHH 3aAb/LKEHHS B T.4. 210 380
3anbIDKEHHU 110 rapaHLiy M NENO3UTH 307 380
3agbioKeHHs 1O 3aCTPaXOBKH - -
Jpyru KpaTKoCcpoHHH 3aTbIKEHHA 3

Obmo 54,959 42,195

1. 10. JaHbuHM 3aabMKEHUA
Bup 31.12.2014 r. | 31.12.2013 r.

Janbk BbpXy neuyanbara
JlaHbK BHPXY NOXOAMTE Ha (PUIHUCCKHUTE JIHIA 147 17
Hpyru nanbuu 209 20

Obuio 356 37
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1. 11. 3agbmKeHns KbM nepcoHan

Bua 31.12.2014 r. | 31.12.2013 r.
3anb/KeHH KbM NepcoHaia 24 16
B T.4. 33{bJDKCHHS MO HEHU3MOI3BAHH OTIIyCKH - -
3aabaokeHHs] KbM OCHTYPHTEIHH
NpeANpHATHS 160 49
B T.4. 33JbJDKEHMS 110 HEU3IION3BAHH OTIYCKH | - -
Obuio 184 65

2. OTuer 3a BCeo6XxBaTHUTE NPUXOAN U pa3xoamn

2.1. NMpuxoau oT npogam6m

Bupn npuxon 2014r. 2013 r.
Tponax6H HA CKOKH B T.4. - -
HApyru
IMponax6u HA yCJyrd B T.4. 4,878 14,132
[TpopaxxOH Ha CTPOMTENHH YCIYTH 4,878 14,132

Obuio 4,878 14,132
2. 2. lpyrn npuxoau ot AeHHOCTTa

Buna mpuxon 2014 r. 2013 r.
W3BbHpEIHH NPUXOIH
Ilpuxoau or nponax6a Ha MaTepHaH 1,634 2,027
IlpedaktyprpaHe Ha pa3XxoaM U ApYTH 362 (298)
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K4.T.
Obdmo 1,996 1,729
2.3. duHaHcoBu npuxoam (pa3xoam)

Bua paszxon 2014 r. 2013 .
PHHACOBH IPUXOIH 460 | 71
ITpuxon# OT JIUXBH 460 16
ITpux0oaH OT BAJYTHH ONEPALUY
Ipyxoax OT NMXBH IO MTPEJOCTABEHH 3a€MH 55
DUHACOBH pa3xoan (596) (949)
Pa3xoau 3a NUXBH (448) (811)
Pazxoau no BasiyTHU onepauMu 2) (1)
Pa3xonu 3a 6aHKOBM KOMHCHOHHH (146) (137)

Obuio0 (136) (878)
2.4. Ce6eCcTOMHOCT Ha npogaxb6ute

Bra pasxog 2014 r. 2013 .
Pasxonm 3a MmaTtepuanu 9,311 8,205
Pa3xoau 3a BbHIIHH YCIYTH 6,722 9,616
PazxojiM 3a amMmopTH3aLKU 34 144
Pa3xonau 3a 3annaTtu 4,117 1,710
Pa3xonm 3a cOLMalIHA OCUTYPOBKH 522 280
Pa3xon# 32 TaHbLM, TAKCH H JAPYTH NOROOHH 3
Hpyru pasxonu 169 206

Qouro 20,875 20,164
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2. 5. ADMMHUCTPaTHUBHMU pa3xoamu

Bupg pasxon 2014 r. 2013 r.
Pa3zxogu 3a Marepuanu 52 73
Pa3xoau 3a BHHIIHM yCIyru 938 1,004
Jpyru pa3xonu 818 1,037
O6mo 1,808 2,114

2.6. [lpyru pa3xoau 3a eAHOCTTA

Bug pasxon 2014 r. 2013 r.
Ornucany B3eMaHUs 77 2,453
Jpyry pasxonu 1,906 2,012
060 1,983 4,465

2. 7. Pa3xopn 3a gaHbuUM
CbrnacHO AEMCTBALLOTO 3aKOHOAATeNCTBoO nevyanbute ce obnaraT ¢ KopnopaTtuseH JaHbK B
pa3mep 10%.

3. OTyer 3a NapU4YHMUA NOTOK
lMpreTa NoAMTMKA 3a OTUUTAHE K NpeACTaBsSHE Ha NapUYHUTE NOTOLM MO NpeKus MeTos,.
MapuuHWTE NoTouM ce knacuPUUMpaT KaTo NapuyHK NOTOLM OT:

e OnepaTuBHa AeNHOCT
o MHBECTMUMOHHA AEUHOCT
e ®WHaHcoBa aelHOCT

4. OTyer 3a npoMeHuTE B CO6CTBEHUs KanuTan
MpueTa e cyeTOBOAHA NOAUTUKA Aa Ce U3rOTBSA OTYETA Ype3 BK/IIOYBAHE Ha :
» HetHa neyan6a v 3ary6a 3a nepuopa;
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» CanpoTo Ha Hepa3npeaeneHara rnevanba kakTo U ABMXEHWSITa 3a nepuoaa

» Bcuuky cTaTMK Ha Npuxoau WnK pasxoau, nevanba wnu 3aryba, KOMTO B pesynTaT Ha
AencreawmTe MCC ce NpusHaBaT AWPEKTHO B COBCTBEHMS KanuTtan;

» KyMynaTueeH edeKT OT NPOMEHNTE B CHETOBOAHA NONUTUKA U (DyHAAMEHTANHU FpeLuKu
B cboTtBeTcTBue ¢ MCC 8.

5. YnpaBneHue Ha (pMHaHCOBUTE pUCKOBe
AKTOP ACA" KYT e M3noxeH Ha MHOXeCTBO (DMHaHCOBU PUCKOBE, BKIOYBALM edektn ot

NpoOMaHaTa Ha Ba/lyTHUTE KypcoBe, 3as/io3M Cpelly B3e€MaHMUSA W  KPeauTHU rnepmnoan
npeaocraBAHU Ha KNUEHTU.

KpeauteH puck

Apy>ecTBOTO TbpryBa €AMHCTBEHO C YTBbLPAEHU, NNATEXOCNOCO6HU KOHTpareHTW. Tesu oT TaX,
KOUTO >XENasaT Aa TbpryBaT Ha OT/IOKEHO NnallaHe, NoANEXaT Ha npoueaypu 3a NpoBepka Ha
TAXHaTa nnaTexocnocobHocT. Canaata no TLProBCKUTE B3EMaHUATAa ce CNeasT Tekyllo, B
pe3ynTaT Ha KOETO eKCro3uUMATa Ha [IpyXeCcTBOTO KbM KpeAUTEH PUCK He € CblecTBeHa.
KpeauTHWAT puUcK, KOMTO Bb3HMKBA OT ApyriTe (DMHAHCOBM aKTVUBKM Ha [IpYKeCTBOTO, KaTo
HanpuMep, napu4HW CpeacTBa W ApYrM (UMHaHCOBW aKTMBM, NpeaCTaBnisBa KpeauTHaTa
excnosuuusTa Ha [ipy>KecTBOTO, NPoU3TUYaLLa OT Bb3MOXHOCTTA HEMOBMTE KOHTPAareHTH Aa He
U3MBLNHAT CBOMTE 3aAb/DKEHWS. MakcuMManHata KpeauTHa ekcnos3wuuus Ha [lpyXecTBoTo no
MoBoA Ha MpusHaTUTE (PUHAHCOBW aKTUBW, Bb3NIM3a Ha CbOTBETHATa MM CTOMHOCT Mo 6anaHca
kKbM 31 aexkemepw 2014r.

BanyreH puck
ApyXeCTBOTO € W3NOXEHO Ha Ba/lyTHN PUCKOBE, CBbP3aHU CbC CAENKW OT MpoAaxbu unm

MOKYNKW B YyXAECTpaHHa BanyTa. HanuuHW GWHaHCOBM aKTUBM M NacvBM B UyAeCTpaHHa
BanyTa.

PUCK Ha NMKBUAHOCTTA
Llenta Ha ApyXecTBOTO e Aa NoAAbpXa paBHOBECME MEXAY MOCTOSAHHOTO PuHaHCcHpaHe U

MbBKABOCTTa YPE3 M3MOM3BaHe Ha KpeanTyn, UHAHCOBUM NU3UHIM 1 Ap.

6. [leicTBauwlo npegnpusaTHe

PbKOBOACTBOTO Ha APYXKECTBOTO CHMTA Ye APY>XeCTBOTO € AENCTBALLO U LWE OCTaHe AelCTBaLLO,
HAAMa NJiaHOBE M HaMepeHWs 3a NPeyCcTaHoBsABaHe Ha AeNHOCTTa.

U3roteun: YTBbpAUN:

/H. Xall)KMTGOAC‘)CMY/“
/C. Nagardomanc/

/EneHa eng‘déa{ /

Mnosaus, 16 aHyapu 2015.
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