
A O K JrAA HA l{E 3ABVICVT;M}IA Onr4:r Op

[o e4uoluqHr4rr co6crseHr4K Ha

Karrr4rarra Ha PO,{OPA EAn

Mnenue

Hue zsarp[Il4xMe oAI,IT Ha $uuanconur orr{er na POIOPA EAA (,,[pyNecrBoro"), cbAbp]Karrl
cqeroBoAHl4s datar'c rtu 31 4erceunpu 2016 r. r.r orqera 3a rrpr4xo1tTe kr pa3xoAr.rre, orqera 3a
co6creeHl,It[ Kan[rraJl 14 orqera 3anapwrHkrre ltororlI,t 3a roA]aHara, 3aBbprrlBarr\aHara3u Aata) KaKTo pI

npHnoxeHl{e KbM $unanconm orqer, cbAbpxaqo o6obrqeHo orroBecrsBaHe Ha cibrrlecrBeHrrre
cqeToBoAHI4 rro Jrr4Tr{Kr4 14 Apyf a norcHr4TeJrua zuQ Oprr,raqu_a.

flo Harue MHeHue, [pplno)KeHplrr SuuaucoB orqer rrpeAcraBr AocroBepHo, BbB BclrqKpr cbrrlecrBeH]r
acIIeKTI4, QzHanconoro cr'crotHl4e Ha,{pyNecrnoro K6M 31 4ereunpu2016 r. 14 HeroBr4re SzHauconu
p$ynrarl4 or 4efiuocrra u napplqHt4Te My nororlu 3a roAr,rHara, 3aBbprrrBau1a Ha ra3v 1ara, B

csorBercrErue c lFIaqzoHaJIHI'ITe cr{eroBoAEru craHAaprr4 (HCC), npr4Jroxr4Mu n Eurapu.n.

Easa sa r.r3pa3qBaHe Ha MHeHrre

Hue zsnlpllll4xMe HaLrrvIfl, oAtrr B cborBercrBue c MeN4yHapoAHr{Te oAr,tropcKt4 craHAaprz (MOC).
Hamure orfoBopHocrt4 cbrJlacHo re3l4 craHAaprr4 ca on:acalrz AorrbJrHr4TeJrHo B pa3Aena or Harr1,t.f,

AoKnaA ,,ChtonopHocrlr Ha oAI4Topa 3a oAr,rra ua {uuaHcoBltr orqer". Hve cMe He3aBr,rcvMr{ or
[pyNec'rroro B cborBercrBlle c Erraqnras KoAeKc na npo(fecuoHaJrHr4Te cqeroBoAr.rrerrvHa Creera ga

MexAyHapoAHV craHAaprl{ tro erplKa 3a cqeroBo Arrrenv (Ko4erca Ha CMCEC), sae4no c err4qHr4Te
Ir3I'IcKBaHLIis Ha 3aKoHa 3a He3aBr4cuMufl, (fnuaucon o4ur (3H@O), npunoNprMu tro orHorrreHve Ha
Harrprfl OAI4T Ha $Itnauconnt orqer n Brlrapur, Karo Hrre r43rrbJrHl4xMe [r Harxlrre Apyru err4qHr4
orroBopHorlrr{ B c:sorBercrBr4e c r43r,rcKBaHrnfia Ha 3HOO n Ko4erca ua CMCEC. Hue cqr.rraMe, qe
oAI4TopcKL'ITe AoKa3areJlcrBa, [on) {eHr4 or Hac, ca AocrarbriHvt vt yMecrHrr, 3a Aa ocrzryp_sr 6asa za
HAIIIETO MH.EHVE.

Apyra uu$opuaquq' pa3rllqHa or QunaHconuq orrrer H oArrropcrcHq AoKraA Bbpxy Hero

Prroao4crBoro Hoct4 orroBopHocr 3a Apyrara zn$opnraqrax. [6tyrara nu(foprr,raqzf, ce cbcror4
AoKnaA 3a 4efiHocrra , Ir3rorBeH or pbKoBoAcrBoro c:brJracHo frasa ceAMa or 3aroua
cqeroBoAcllBoro, Ho He BKJIIoqBa $IaHauconux orqer u Har]dLrL oAr4TopcKt4 AoKnaA Bbpxy Hero.

Hauero MIIeHI4e orHocHo $uHauconz-a orqer He o6xealrla Apyrara raH(foprraaqu fl A Hue He u3pa3rBaMe
KaKBaro pr ,\a e Soprr,ra Ha 3aKJIIoqeHI{e 3a or4rypHocr orHocFro Her, ocBeH aKo He e raspvqHo [ocor{eHo
B AOKnaAa LrLt Lt )\o cTeIIeHTa, AO KOTTO e IIOCOqeHO.

B:sn nptsxa c HaIrII4t OAI{T Ha Suuauconut orqer, Halrlara orroBopHocr ce cbcror.{ B ToBa Aa npollereM
Apyrara ur:rQopltaqux 14 no ro3pl Har{uH Aa nperleHr4M Aanu ra3r4 Apyra un(fopuaqrar e B cbrrlecrBeHo
HecborBercrBIre c $unauconuf, orqer vrru c Hanr4Te rro3HaHur, upu4o6rEru no BpeMe Ha oAVTa, urvr
uo Apyt HatqvH I'I3rJIexAa Aa sbAbpxta cbIIIecTBeHo HerIpaBLInHo AoKnaAsaHe. B cnyuafi qe Ha 6asaTa
ua pa6orara, Koqro cMe I43B:bplrvIIrL\ Hr.re Aocrr'trHeM Ao 3aKJrroqeHr4e, qe e Hanr.rqe c'rrlecrBeHo
HenpaBl{nHo AoKnaABaHe B Ta3I4 Apyra zn(llopuaqut, or Hac ce u3r4cKBa,4a AoKnaABarr.re rosu (parr.

Flsuarrae KaKBo Aa AoKnaABaMe B ToBa orHo[eHr4e.

,(onznuuttteJtHu s'bnpocu, Koumo nocmann sa doKradeaue 3axou,am 3a cqemoeodcmeomo

OT
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B 4ouuHerHlre Ha HaIIII4Te orroBopHocrr'r I4 AoKnaABaHe cbrJlacHo MOC, ro orHorrreHr4e Ha AoKnaAa 3a
4efiHocrra, HLI9 I,I3nbJIHI,IXMe tI nporleAypzre, 4o6aneHz Kx,M vtsvtcKBaHkrre rro MOC, cbrJracHo
Yraganuqla na upo(fecraonalrnara opfaHll3allr4r Ha Ar4uJroMrrpaHr,rre eKcnepr-crreroBoAr4Tenr{ 14

pert'Icrpl4paHl'ITe oAI4TopI4 B Burapur - I,IHc'rumyr Ha AI4rInoMLrpaHHTe eKcrrepr-cqeroBoAprreJrrr
(I4AEC), r/rBbpAeHkl or uefiuus VnpanureneH cbBer sa 29.11.2016 r. Tesu nporleAypr4 Kacarr
rIpoBepKI4:la HaJII4TII'Iero, KaKTo 14 npoBepKz ua (poprraara 14 cbAbpxaHr4ero Hara3u Apyra raHsoprraaqu.a
c qen Ia HV rloArloMorHar BbB (fopnaupaue Ha craHoBr,rue orHocHo roBa Aanr4 Apyrara zH(foprvraqnr
BKJIIoqBa orloBecrflBaHlrflTa H AoKnaArlaHvJrra, npeABLrAeHI4 s frasa ceAMa or 3aroua ga
cqeroBoAc'rBoro, rrpr4Jro)KtrM n Eurapur.

Cmauoeut4\e 6bs 6pb3Kct c vn. 37, an. 6 om 3arcouq sa cqemoeodcmeomo

Ha6azata Ha r43BtprueHr,rre nporleAypr4, Harrrero craHoBr4rrle e, qe:

a) Llu(fopuar\vflTa, BKJIIoqeHa B AoKJIaAa sa 4efiuocrra sa rpuHaHcoBara roruHa, 3a Ko.flTo e prcrorBeH

Qzuauconzx'r oTqeT, csoTBeTCTBa na Q,uuancoBr{.f, oTqeT.
6) florua26r sa 4efiHocrra e r{3rorBeH B cisorBercrBpre c r43r4cKBaHvrflTa :rrafraea ce.rlMa or 3arona sa

cr{eToB0.4cTBoTO.

Orronopnocru Ha pr,KoBoAcrBoro 3a QunaHconuq orrrer

Prrono4c'rBoro HocI{ orfoBopHocr 3a lr3forBtHero Lr AocroBepHoro npeAcraBrHe Ha ro3rr $unancor
orqer B cborBercrBHe c HCC, flpl4noxvl4z n Eurapvs. Lt sa raKaBa cr4creMa 3a BlTpeueH KoHTpoJr,
KaKBaro plbKoBoAcrBoro oilpeAent Karo ueo6xo4zua 3a ocLtryprBaHe r43rorBrHero Ha (fuHaHcoBrl
OTqeTI4, KOI4TO He CbA:bpXaT CbIII9CT'BOHLI H9IIpaBI'IJIHI,I OTqlITAHl/rfl, HI}ABI4CIIMO AanI{ I5JIXa1q14 Ce Ha
r,r3MaMa r,rn a fperrrKa.

llpu usrorlBtHe Ha QuHaucowrt orqer pbKoBoAcrBoro Hocv orroBopHocr 3a ouerrJrBane cnoco6Hocrra
na [pyxer]TBoro Aa rlpoA:bDKpr ra $yHxqr,ronupa Karo 4eftcrnarqo npeArrptrJrrr{e, orroBecrxyaitrcu,
KoIaTo ToBa e ilpr{no}Kl1Mo, Bbllpocu, cBT,p3aHI4 c npeAIIoJIoXeHIleTo sa 4eficrnaqo npeArrpvt1T4e V
vgnorssaftlKl4 cqeroBoAHara 6asa Ha ocHoBara Ha npeAuoJroxeHr4ero sa 4eficrnarqo npeArrp r4flTr4e,
ocBeH aKo p:bKoBoAcrBoro He Bb3HaMeprBa Aa nr.rKBuAupa [pyxecrBoro unh na npeycraHoBpl
4efinocrra My, Hlrlz aKo pbKoBoAcrBoro Ha npaKTuKa HflMa Apyra anrepHarr4Ba, ocBeH Aa nocr6rrr,r no
TO3IT HAqT4FI.

Orronopn,ocrrr Ha oAHTopa 3a oArrra na eunancoBnq orqer

Hanrzre \enu ca Aa rronyqvM pa3yMHa creIIeH Ha crrrypHocr orHocHo roBa AaJrr4 $rananconlrxr or\rer
Karo IITJIO He CbAbpXa cbIrIecrBeHI{ HeilpaBvrrrHvr orqr4TaHr'rq, He3aBr4CI{MO AaJrrr Abnxarrlr4 ce Ha
lr3MaMa I{']II4 rpelxKa, u na I43AaAeM oAaropcKrr AoKJraA, rofiro Aa BKrrorrBa Harrrero oAr.rropcKo
MHeHIIe. Penyltuara creIIeH Ha cllrypHocr e BrlcoKa creneH Ha cr{rypHocr, Ho He e rapaHrlvrfl,qe o1prr)
I43BbpIrreH B cborBercrBl4e c:6c 3arcoua 3a He3aBr,rcnww $nuaHcoB oALtr ra MOC, BvrHarvt rqe pa3Kpr4Ba
gbrllecrBeHo HenpaBLIrHo orr{uraHe, Kofaro raKoBa ctuecrByBa. HenpanuJIHI,I orqlrraHut Morar Aa
Bb3Ht4KHar B pe3ynrar Ha v3MaMa I{JII,I fperxKa v ce cqr4Tar 3a cbrlecrBeHpr, aKo 6u uorlo pa3yMHo Aa
ce oqaKBa, qe re' caMocroqreJlHo I4JIH Karo cbBKyIIHocr, 6Izxa uornr4 Aa oKaxut BlruaHue Bbpxy
I'rKoHoMI{qecKI'ITe pelxeHlrfl na norpe6zreJllrre, B3eMaHI4 Bb3 ocHoBa Ha ro3LI $unaHcon orqer.

Karo qacr or oAura B cborBercrBl4e c MoC, Hr.re r43rroJr3narr,re npolpecrroHaJrHa nperleHKa v 3arra3BaMe
npoQecuouaJreH cKe[Tr4rrr{36M nO BpeMe Ha rlejrr4r o4ur. Hze cbruo raKa:



- I'IAeHTI4(bI4IILIpaMe u oIIeHtBaMe pl4cKoBere or ctluecrBeHr{ HenpaBr,rJIHr4 orrrvrraHvrr BbB
QuHaur:onut orqer, He3aBI4cIrM o ranu Abnxarrlr4 ce Ha Lr3MaMa r4npr rperrlKa, paspa6orBaMe rr
I'I3II6JIH'BaMe OAUTOpCKI'I npolleAyplr B OTTOBOp Ha re3v pr4cKoBe r4 nonyqaBaMe oAuropcKr4
AoKa3aTencTBa, KoI4To Ia ca nocTaTcqHl4 pI yMecTHn, 3a Aa ocuryprt 6asa 3a Harrrero MHeHrre.
Pucxtt Aa He 6t4e pasrpl4To cblrlecrBeHo HenpaBhJrHo orqr4TaHe, Koero e pe3ynrar or rmMaMa, e
nO-BI{cllK' OTKOJIKOTO pPICKa OT CbtUeCTBeHO HeIIpaBI{JIHO oTqI4TaHe, KOeTO e pe3yJITaT OT rperlrKa,
mft raro H3MaMara Moxe Aa BKnIorIBa rafiHo cnopa3yMrnaue, SaruruQraqupane, npeAHaMepeHr4
lponycKl4' vt3flBlreHlrfl' 3a BbBexAaHe Ha oAI4Topa n sa6nyN4eHze, KaKTo rr npeHe6pernaHe qlll
gao6prrralsne Ha BtTpemHr,Ir KoHTpoJr.

- lonyqanarrae pas6upaHe 3a BbrpelnHl4r KoHTpon, r4Marrl orHorrreHr4e KbM oAr4Ta, sa papaspa6orr.rrr,r
oAIrropcKLI npolleAypl4, Kot4To Aa ca rroAxoA.rrqr4 rrpr4 KoHKperHprre o6cro.f,rercrBa, Ho He c uen
rBpa3tllaHe Ha MHeHI'Ie orHocHo eQerrunuocrra Ha BbrperxHLtfl KoHTpon na lpyNecrBoro.

- oIIeHtBaMe yMecrHocrra Ha I43rIOJI3BaHr4Te CqeroBoAHU rroJrrrrt4Klr il piByMHOCTTa HA
crleroBoAHl4re lptr6lnsI4TeJIHI,I oIIeHtKI,I 14 cBBp3aHI4Te c rrx orloBe crflBaHnq, HanpaBeHI4 or
pbKoBOAcTBOTO.

- AOCTI4TaMe AO 3aKrIOr{eHI4e OTHOCHO yMecrHocrra Ha r.r3noJr3BaHe OT CTpaHa Ha p6KoBOACTBOTO Ha
cr{eroBoAHara 6aza Ha ocHoBara Ha rlpeAnoJroxeHr4ero sa 4eficrnaqo npeArrp LrflT:ae u, ua 6a3ana ua
nonr{eHHTe oAlrropcKH AOKa3areJIcrBa, orHocHo roBa !'an]1 e Hanvqe cbrrlecrBeHa Hecr{rypHocr,
orHac.tllqa ce Ao crdvnug I4nLI ycnoBplrl, KoI4To 6zxa ltorlll Aa flopo.qqr 3HarIVTeJIHr4 cbMHeHr4t
orHocHio cnoco6socrra Ha [pyxecrno'ro Aa rlpoAr'Drfl4 Aa (fynrquonzpa Karo 4eficrnarqo
npeAnpl4trne. Axo HI'I9 AocrI{rHeM Ao 3aKrror{eHr.re, qe e Hanr{qe cbulecrBeHa HechrypHocr, or Hac
ce I'I3I4CKBa Aa [pI4BnerIeM BHI4MaHI,re B oAr4TOpCKU.f, CU AOKnaA K6M CBbp3aHr4Te C Ta3V
Hecl4ryllHocr orloBecrtBaHufl n:sn $unaucoBllt orqer vrrrvt B cnyuafi qe re3r4 orroBecrrBaH vfl, ca
HeaAeKIlarHV, Ia nao4zlpuqupanae MHeHI,Iero cvt. Haurure 3aKrroqeHlrs ce ocHoBaBar Ha
oAuropoKl4Te AOKa3areJIcrBa, [onyqeHr4 AO Aarara Ha oAr4TOpCKUfl HVr AOKnaA. ErAerqu cs6utus,
unv yaroBLrs o6aqe Morar Aa craHar :npvIquHa [pyxecmoro Aa [peycraHoBra (fynxquoHupaHero
cH Karo 4eficrnarqo npeAnpuqrue.

- oueHsBilMe IlrnocrHoro llpeAcraB.f,He, crpyKTypa u cbAbpxaHue Ha QranaHcourr orqer,
BKJIIoqztreJIHo olloBecrflBaHwtra, h !:a.nv QuuaHconutr orqer npelcraBr ocHoBorroJlaraulr,rre 3a
Hero cAenKuu cr6prcu.f, rlo Haqr4H, rofiro [ocrr4fa AocroBepHo npeAcraBrHe.

Hue rouyn:I4Kl{paMe c pbKoBoAcrBoro, HapeA c ocraHaJrlrre B6npoct4, rrJraHr4paHu-f, o6xsar 14 BpeMe Ha
I'I3IISJIHeHIIe Ha oAI4Ta V CbrI{ecrBeHr,ITe KOHCTarauI4I4 OT OAVITA, BKJIIOquTeJIHO cbtllecrBeHl4
HeAocrarbIII4 BbB BbrpeIxHI'It KoHTpoJI, KoI4To Il4enru$raqupaMe no BpeMe Ha r43BbprxBaH4fl or Hac
o,4I{T.

flo4nuc Ha p ef Hcrp r4p aHuAT oAr4Top :

/ Kpacurr,rn flur'r,on I

A4pec: rp. Co(fur, x.r." Mla4ocr 1,{,,61.550. ex.3

,{ara ua oArdropcKr4.r{ AoKnaA: 06.02.2017 r.
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POAOPA EAJI lpn.rroxeuue KbM foArrrrreH Qnnancon orrrer sa2016r

r r4HooPMArI[I,fl 3A APyXECTBOTO

POAOPA EAI e ocHoBaHo nper 2006r. 14 perr{crpnpaHo n Co(fuftcxr4 rpaAcKr{ cbA
o"r 06.07.1.006r. no b.t.7990 I 2006r, r:ou 142g, crp.170, napr.N rc4r6. flpyNecrnoro e
Trproncrn perl{crbp c Eyncrar 175112263. Celanzuero r.r aApeca Ha ynpaBneHr4e e:
Brrrapux,, rp.Co(f ux, yn..{rxou I4rsarnit Nt 2, er.2, ren: 9 g9 02 07 .

ocnosnlz-f,r rlpeAMer Ha Aefiuocr Ha ApyxecrBoro e yqacrus. B Ka[r{T4Jrprre
rrp eArrptrr TLr fl 14 wp aBJreHrr e H a H eABuXr..rMr{ r4M oTr{.

II CIIETOBOAHA TIOJII4TI4KA HA .IIPYXECTBOTO

1. Basa 3a rr3rorBflHe Ha roArrrrrHlrfl euuancon orqel

c perxeHr4€)

BII{CAHO EI

Peny6nuxa

Ha AplTrz:

a) CrornelcrBr{e
ApyNectnoro ocbruecrBtBa cBotrit .qefiHocr npr{ crra3BaHe Ha 6rnrapcrcoro 3aKoHoAareJrcrBo.

Hacroxrquxr $nnancon orqer e I4HAr{Br,rAyareH SranaucoB orqer a o6ttlo ,rp"4rr*"u"eHrre v e
Iz3forBeH B cBorBercrBl{e clc 3aKoua 3a cqeroBo"qcrBoro (3C) u Haquoualnzre CqeroBoAHra
cran4apru (HCC), rpr{erkr c IIMC Jrlb 46 or 21.03.2005r., [B 6p. 30 or 07.04.2005 r., B cr{rra or
01.01.200:ir, rr3M. !8.6p.3 or 12.01 .2016r.

6) Bara 3a n3rorB-sHe
Easara 3a oIIeHtBaHe, I{3[oJI3BaHa rlplr r{3forBsHe ua $znancoBpla orqer e t,rcroprdqecKara rleHa.
flornqzrlre, KoI{To ce [peAcraBtr BbB QrauaHconrare orqerrr, ce [plr3HaBar Lr orleH.rrBar B

cboTBeTcTBr{e C',bC CJreAHr{Te rrpl{Hrlurrr{ :

1' 4efi-crearrlo rrpeArrpuflTne - lpeAlpt4srr{ero HtrMa Hr.rro HaMepeHlre) nr,rro neo6xoAlrMocr Aa
nr{KBr4Alrpil vrvr 3Harlr4TenHo [aHaMurv o6elraa Ha cBo_flTa 4efinocr;

2. norlJleAoBareJlHocr Ha [peAcraBf,Hero pr cpaBHr.rrenHa zu(foprr.raqux - npeAcraB.rrHero Lr
r<laca0r'Ircilqnfl'Ia Ha crarvrure nrn (fIaHaHcoBraTe orrrerlrr, cqeroBoAHrrre rroJrr,rrvrKvr rr Mero,ur4Te Ha
oIIeHf,BaHO Ce 3arla3Bar I,I flpl{nafar rlocneAoBareJrHo a rrpe3 cneABarrlr{Te orrrerHr.r [eprroAr.r c rleJr
locruraHer Ha cpaBHaMocr Ha cqeroBoAHI4Te AaHHI{ I{ rloKa3areJrn:ua SrzHauconzTe oTqeru;

3. npe4na:Jl'4Bocr - oIIeHrIBaHe 14 or'L,ITaHe Ha [peArroJlafaeMl{Te pr,rcKoBe a otraKBaHr,rre eBeHTyanHr,r
zary'u [pu cqeroBoAHoro rperl{paHe Ha crolaucKrrre oneparlurr c rleJr rronfraBaHe ua 4eftcru.rreneH
$anancon pe3yJrrar;

4. Ha't:r4cIrsBaHe - rlpeAnpl{srl{ero I,I3rorBx SrauancoBzTe cv orrrerrr, c l43KrroqeHpre Ha orqerr4Te,
cBbp3aHI4 c [apI{qHkITe rIoroIII4, na 6asara Ha rIpI4HIII4fIa Ha HaqllcrsBaHero - e$errzre or cAeJrKrr 14

Apyr[ ct(iutux ce [pISHaBar B MoMeHTa Ha rrxHoro B:b3Hr4KBaHe, He3aBl,rcr4Mo or MoMeHTa Ha
nOnyr{aBaHeTO I4JIa fInalIaHeTO Ha IIapVItHLITe CpeACTBA uIIu TeXHI,ITe eKBI,IBaJIeHTvt, t4 Ce BKJIIOqBaT BbB
Qunanconure orrrerr4 3a rrepr{oAa, 3a rofi'ro ce orHacrr;

5. Hegasl4cl{Mocr Ha oTAeJIHLITe orrlorHl{ [epI4oAr,I u crofiuocrua Bp63Ka Me]KAy HarraJIeH r{ KpaeH
6alanc - B(ceKI4 orqereH rlepuoA ce rperl{pa cqeroBoAHo caM ga ce6e a", ,raru""cllMo or o6ercuznnara ruy
Bpb3Ka c rIpeAXoAIJLrs- v cbc cJleABar\nt{ orqereH nepr4oA, Karo AaHHr4Te Ha $rzuanconur orqer B
Harranoro Ha reKyrlllls orrlereH rIepI{oA tpx6na Aa cbBrlaAar c AaHHLrre B Kpiu Ha [peAxoAHprq orqereH
nep14oA;

6' cr4ecrBeHocr - rlpeAnpuf,Tllero npeAcraBq ,,oo'rAenHo BcrKa cbrrlecrBeHa rpyna crarvfi4 c
noAo6en xapaKTep; o6e4uuxnaue Ha cyMlz rro crarr,rv c no4o6en xapaKTep ce AorrycKa, Koraro cyMr4Te ca
HecblrlecrrleHll pIJII{ o6eAllEsnauero e HarlpaBeHo c IIen flocrl{raHe Ha rro-1.oJ1fiMa rcHora; cyMara ,,o
cTatpIfl- e cbIrIecTBeHa, aKo rIpolycKI'ITe I4 HeToqHoTo IIpe,qcTaB.lHe Ha rIo3LIqu sra 6uxa MorJrr4 AatroBrl4.fl.gr Bbpxy zKoHoMI{qecKI,ITe pe[eHr,rs Ha rroJr3Barerrvfre, B3erv 8:63 OCHOBa na (fznaHcoBr,rre
orqerl{' u.nu 6mxa AoBenLI Ao HapymaBaHe Ha r{3racKBaHero 3a BrpHo a rrecrHo rrpe.4craB-rrHe Ha
IrMyqecrB(3Horo I'r (fzuaucoBoro obcrotHlle, QzuaHcoBr.rre pe3yJrrarr,r or 4eftHoctru, ,rporeHr{Te B
rrapr,rqHr4Te rrororlr{ rz e co6creeHlr;r Karrr.rran;
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/' KoMrIeHcI{paHe - [peA[putrl{ero He rl3BbprxBa rprrxBarrlaHr,r.fl Mex.qy aKTr.rBr.r v rracvrBvr r4Irul
rlpaxoAl4 Ir pa3XOAI'I lI OTqI4Ta IOOTAeJTHO KaKTO aKTr,rBr4 vr ilacvrBl/^, TaKa u [plrxoAr{ r.r pa3xon[;

8. npeArzrr'rcrBo Ha cbAbpxaHl{ero [peA (fopnaara - cAenKr4re u cr,6urusta ce orpa3sBar cqeroBoAHo Er

cborBercrBl'Ie o rsxHoro cbAbpxaHl4e, cbrrlHocr Ir rrKoHoMr4qecKa peaJrHocr, a ue (fopvirnHo crrope.nt
rrpaBHara zrra lpoprraa.

n) lara Ha rr3rorBsHe Ha orrrera
@nHancoeutr orqer 3aroAuHara, rrpr,rKJrroqssrrl?na 31 AeKeMBpr.r 2016rolnH4 e r{3forneH na 16

flHyaprr2}tl7 rcnurta.

r) Ilepnog
Hacro;rrqurr roArrlreu $zuancoB orqer ce orHac.f, 3a

AeKeMBpr4 2016 roluHa. flepno4:sr, o6xnauar B roAr4rxHr,rf,
3aBbprrrBall a ua 3L12.2016 roAr.rHa.

repro.qa or 01 flHyapu

QrEnancon orqer e eAHa

2076 rotuna lo 31

KaneHAapHa foAnHa,

4) (DyurcquoHaJrHa BaJryra r.r BaJryTa Ha rrpeAcraBqHe
@zHarlcosztr orqer e npeAcraBeH B xr4JrrAn 6rnrapcnur rreBa) Korro e $yurquoHurHaraBanyra Ha

Apyx(ecrBoro' @rznancoBara un(fopnaaql4t cbAbpxarqa ce B ro,qurrrHrrr $uuancoB orqer e rrpeAcraBeHa B
XI,IJI.'LIII{ NCBA.

2. 3na"rnuu cqeroBoAHl,r rloJrr{Tr{Kr.r

Brsnpiaerrare or ApyxecrBoro crpyKrypa, (popnaa ur cbAbpxaHr4e Ha cbcraBHr,rr e qacrpr Ha
roAr4rxHr.rrr $ranaucon orqer (f@O) ca:

o CqerosoAen 6anaHc - cbrJracHo llpznoNeurae Jrlbl ruru CC }lb 1 ,,llpeAcraBsHe na Suuanconz
OTIIETI,I,,:

Orqer 3a rIp[xoAI'I u pa3xoALI - cbfJrauro flpuloxeHr.re J\!2 r<rrvr CC ]lb I ,,llpe4cr aBs1e Ha
Sr,r uanconz or.rerr,r" ;

OTqet sa co6crneHl{t KarII4Tiur - cbfJracuo llpuloxeHr{e Ns4 Krnr CC J\b 1 ,,llpe4cr arJfl:He Ha
Su.uanconu or.rer[";
Olqet 3a [apI{tIHI'It rloroK - cbrnacHo llpunoNenue J\lbl rcrrr.r CC }lb 7,,Oruerr4 sa napr4rrHr.rre
noloqu";

o llpanoxeHl{e - cbfJlacHo LI3I{cKB€rHr{flTa:rra CC i\b 1 ,,llpe4craB.sHe na SuuancoBr{ orqerlr', 14ce
3a[a3Bar HerIpoMeHeHI'I [pe3 pa3.[utIHI4Te orqerHr4 rrepuoAr4, c u3KrroqeHr.re Ha llprznoxeuuero
r<sll fOO sa2016r, c qen ro - rIbJIHo LI AocroBepHo orr4calvre Ha rzu(foprvraq""ri, ,ro.oqeHa B
CueronoAHus 6mattc (CB), n Or.rera 3a nprzxorr r4 pa3xoAr,r (OIIP), Orqera 3a napuqHr.rr noroK
(OII|I) u n Or.rera ga co6crsenns.Kanurur (OCK).
fOO e cbcraBen rcrro kr B cborBercrBr,re cbc 3C u HCC.
Bc;ma cbtqecrBeHa crarr4s. ce lpei]craBs e f@O orAcJruo.
c'rerono4nara TI.JII'ITI4Ka e o[peAeJreHa or ).rrpaBJr.[Ba,\vrfl opraH Ao Haqanoro Ha orqerHrz,

IIepr4oA, B TSbOTBeTCTBIZe CbC:

- rIpI{HIIr4rIvlre Lr I'I3I'IcKBaH}Itra, onpeAeJIeHLI B 3alcosa 3a cqeroBoAcrBoro ra HaqaonaJrHr,rre
cqeTo B oAHr4 CT aH4apTrr ;

- Br'TpeIIIHIITe aKToBe Ha IIpeAlpkIflTLIeTo, oTpa3tBarrll{ HefoBaTa cneqz(pura.

llpes 2016 r. Ts He e rrpoMenrua crrp{Mo npe4xoAHr.rre orqerur.r lepproAr.r.

(a) CpanHrrreJrHr{ AaHHrr
[p5'xecr:noro [peAcraBt cpaBHIrreJIHa ransopnaaqr{s B To3rr orqer 3a eAHa npeAXoAHa roAr,rHa.

CpanHurelHl4Te AaHHE n C'reroBoAHrIt 6anauc, 
" ottetu 3a npuxoAlr pr piuxoAr.r 1a s orqera ga

co6crseHl'Ij[ KalLITzlJI, ca npeAcraBeHI,I cro6pasno yrBbpAenkrre (foprrara n CC Jvs 1 ,,llpe AcraBflHe Ha
tfuuanconlt oFrerI'I", a re3I'I s Orqera 3a rrapurmpr{ rroroK ca rlpeAcraBeHr,r cro6p*"o p*rrope46ure 1a

$oprvrara sa CC J\le 7 - ,,Oruer[ 3a [apurrHrre rrororlu". B ,rp"oo*"rrr4ero KbM f@O e orroBecreHa
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cpaBHI'ITeJIua rauSoprraar\r4fl ga rlpeAxo.qHara foAI{Ha. He ca Hacrbnr{Jrr{ cs6urus., Kor.rro Aa HaJrara.t:
KOpeKrIr4r4 Ha cpaBHr{TeJrHVTe AaHHr{ CIIpsMo re3r{, orqereHr.r B foo sa 2015r.

(6) Onepaqna c qyr(AecrpaHna BaJryra
rlprz nrpnoHarlaJlHoro npI{3HaBaHe, cAeJIKa B qynqecrpaHHa Banyra, c rr3KJrroqeHr{e Ha re3r4 3€r

rloKynKa LI [poAOK6a ua Buryra, ce 3arII{cBa BbB (pyurquonur*ara BaJr},Ta, Karo KbM cyMara E
tlyxAecrpaHHa Banyra ce npl{Jlara IIeHTpanHr,rr Kypc Ha IBHE KbM Aarara Ha cAenKaratrnn oreparlrr{Ta,,
3axyleHaira Buryra ce oIIeHtBa rro BurnyrHr{-fi Kypc ua npu4o6vrBale, a [poAaAeH uta Banyra ce orleH-rrBa
no BanyrrlI4s Kypc Ha rlpoAax6ara. B I'OO napuqHllTe cpeAcrBa, B3eManusra u 3aAlJrxeHlrrra Karo
MoHerapHI'I orqerHl4 o6errz, AOHOMI{HI4paHI,I B tryxAecrpaHHa BilJryra, ce orqr.rrar nrn (fynxqrroHnrrHarar
BaJIyra, 6r'lrapcrz JIeBa, Karo ce [pklnara 3aKnroqprrenH]r-r{ Kypc na BHB xru 31 ae*.*"p" 2016 rcguya
(1 enpo-1,95583nn.; 1 nrneftqapcnu $parrr-I,82I24m.). ,{pyNecrBoro orqr{ra rro3r4rlr.rr{ B qyxAecrpaHHal
Birnyra - eBpo z uneftqapcru Qpauxone. llpuxoAlrre r.r pa3xo.qrrre or KypcoBkr pa3nkrKLr, Kor{TOr
Bb3HI'IKBall [pt{ ype}KAaHero Ha re3ll cAenKr,r kr [peolleH-f,BaHero Ha lapr4rrHkrre rro3r4rlr4r4 E
nyxAecrpitHHa Bilryra B Kpas Ha [ep[oAa, ce orpa3tBar e O|IP Karo reKyrrlz QznancoBra rrp[xoAr,r E
pa3xoAr4. ISzuryrnrzre [peorleHKr4 Ce lpaBsr B Kpar Ha BceKr4 Meoeq.

(n) Ilpuxo4u
flpuxo4tlre ce [pI'I3HaBar, Koral]o e BeporrHo npeAlpusrr,rero Aa r,rMa vKoHoMr.rqecKa rz3foAa,

cBbp3aHa cBc oAeJIKara, cyMara Ha npuxoAa Mo)Ke Aa 6rAe HaAexAHo rr3rrr4cJreHa r,r HalpaBeHr{Te
pil3xoAl'I r4lllvI Te3vI, KoI'ITo ule 6rlar HalrpaBeHll Br'B Bpb3Ka cbc cAeJrKara, Morar HaAexIHo ra 616nut
r,r3MepeHLr.

llpr'rxo4rare n Po4opa EA! ce Haqr.IcJUIBar tta 6aza [pr{Hrlr{rra 3a reKyrqo Haqr{cJrrBaHe.
llpzxo4ure ce oIIeHtrBar rlo clpaBeAJII4Eara crofiuocr Ha nonyqeHoro r4Jrkr rroAnel1a11lo Ha rronr{aBaHe
lnalrraHe. Kpurepur'Ire 3a rIpI,I3HaBaHe Ha rlplrxoAr4Te ce npunarar 3a AeJrr4Mr{ KoMrroHeHTvr 3a en*a
cAeJIKa, TaKa qe Aa e B63MoNHo uafi - npeIILI3Ho I4 TorIHo Aa ce orptBrz cbtrlHocrra Ha cAeJrKara.

flpuxo4r,r, cBbp3aH c I,I3B6pIxBaHe Ha ycnyru, oe [pI,r3HaB a B gaBucr4Mocr or erarra Ha
3aBbpllreHocr FIa cAeJIKara KbM Aarara Ha cbcraBf,Hero Ha cqeroBoAHr{s 6wtalac, npIl ycnoBr,re qe
pe3ynrarbr or cAeJIKara Mo)Ke Aa ce 0IIeHLI HaAexIHo. Eranrr Ha 3aBbprueHocr Ha cAenKara ce
orrpeAenf, qpe3 rpoBepKa Ha rr3BbprreHar a pa6ora.

flpuxo4Iare or JII'IXBI4 ce rIpI{3HaBar reKyrrlo, [polropqr4oHaJrHo Ha BpeMeB ata 6aza, orqr4Tarqa
eQerrznHut AoxoA or aKTI'IBa I'I BKJIroqBar pa3nllKara MexAy orqerHara crofrnoc:r Ha Bno)KeHrrero r,r
clMara My Ha rlaAexa. BrsHI'IrHanI{Te npuxoAl4 rlpe3 TeKyrqu-rr orqereH frepuoA, Kolrro ca cBbp3agkr crc
cneABarIII4 orqerHl{ rlepl{o.4t4, ce rocorlB€Lr Karo rlpuxoAI4 ga 6rAeulu nepr{oArr. llprlxo4ure u pa3xoAr,rre
He ce KoMrIeHcI'Ipar (nerrapar), KaKTo rr He ce o6e4un.anar orAenHr{ rrpr{xoAHr4 crarvrr4.

(r) Parxo4ra
Pa:rxogure B Apyx(ecrBoro ce rpLI3HaBar B MoMeHTa Ha rrxHoro Bb3Hr.rKBaHe na 6aza ua

npI4HIII'In[Te 3a reKyrlo HaqrIcJItBaHe I4 CsrrocraBr,rMocr, He3aBr{cl,rMo or [apr{qHI,ITe rrJralq aFlns. 3a rflx.
BsgHzKHaJrI'ITe pa3xonI' npe3 TeKyruzt orrrereH rrepl{oA, Kor'To ca cBBp3aH}I cbc cneABarrlr4 orqerHr{
trepzoAl{' ce [ocoqBar Karo pa3xo!.Z. 3a Sr4erqu [epI{oALI. Pa":xo4r.me sa 6r4erqu rrepuoAr,r ce [pu3HaBar
Karo reKyrII piBXoA B rlepvoAa, sa roftro ce orHac.ar I,I BKnroqBar piBxoAr,r 3a 3acrpaxoBKr{ Ha aKTuBvr rr
rlepcoHaJl' a6ouarrlenrHo o6cnyxBaHe I'I ycnyrr4 c 6rAerqo nporBJreHr.re (pearkr3[pane). (DunaHcoBrrre
piBXoAIr BKJIIoqBaT: KypcoBI4 pa3nLIIs{ or BaJryrHlr olepaqr{r4 r4 piBXoAr4 ga 6aruconu raKcr.r,

flpnxo4I'rre I4 piBxoAI'ITe or cAenrKI,ITe u cs6urnsra ce orpa3sBar qpe3 AoKyr\{eHTr.rpaHe Ha BcrKa
CTOfIAHCKA ONEPAIIUS C NbPBUIIEH CqETOBOACH AOKYMCHT B MOMEHTA HA T'XHOTO Bb3HI,IKBAHE. CNA:EA CC
TIpTIHIII'IIbr 3a cblocraBl'IMocr Ha npl4xoArrre c pa3xoAr,rre. Pasxo4ure r lptrxoAare He ce KoMrreHor4par
(nerupar), KaKTO r.r He ce o6e4nnxnar orAeJrHrr pa3xoAHr4 crarvrv.

4),{r.rlorpafinu aKTrrBrr

,{r,nrorpafiHu uarep rr lrnrr, aKTrrBrr
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[pryNecrn o:ro xuacz (f Lx\up a M arepr.r aJrH vff e artTuBu
rrprl TexaB a ycraHoBr.rMra ne QznancoBr4 pecypcr4, Korrro :

. r.rN4ar HarypzrnHo BexlecrBeHa Sopua;

Karo A:snforpafinra Koraro tpugo6nya vt

' ce I'I3rIoJBBar 3a rlporr3BoAcrBo, npo4ax6a Ha aKTI{BI,I I4 ycnyu,I, 3a orAaBaHe rroA HaeM. 3a
aAl\[r{Hr4CTp Urr4BHVr r4npr Apy rtr qenu ;

. ce oqaKBa na6rnatv3froJBBaHr{ Irpe3 IIoBeqe or eAI4H OTrrereH [epuoA;
o croftnocrra Ha aKTvrBaMoxe HaAexAHo 1Lacevg.tncnv;
. ApyxecTBoTo orIaKBa Aa noJr) {r4 r4KOHOMr,rrrecKr{ r43foAr.r, cBbp3aHr4 c aKTr,rBa.

Brsupuerusr crofiHocreH [par Ha cblrlecrBeHocr, noa xofiro Marepr{anuvr-re aKTr4Bl.. He3aBr,rcrrMo
ot Sarra, qe ca AbJlrorpaftHrl, ce orqllTar Kilro reKyrrl pa3xoA npu [pr.rAo6nnauero r,rM e B pa3Mep ua 500r
(nercrorrnn) neea.

[tnrorpafinzre Marepl{anHrr a]'(TLrBu ce orleH{Bar [bpBoHaqarHo no rleHa na npu4o6 r4Ba1e)
Kotro ce lSopuupa or [oKyrluara IIeHa, BKJIIoII]ITeJIHo MI4Ta v HeBG3craHoBr4Mrir AaHbrII{, rIJIIoc BcLItrKr.r
rIpeKI'I piltxoAl{, Heo6xo4ravl4 3a [pI,IBe]KAaHe Ha aKTrIBa B Hacrorrqnfl. My Br4[, n MecrorroJroxeHl{e.
,{rmorpaiinure MarepI{iInHvI aKTvIBvI, cb3AaAeHr{ B ApyxecrBoro nbpBoHaqiurHo ce orleHrBar no
ce6ecrofin:ocr. Cne4 urpBoHarlaJlHoro LIM npr43HaBaHe re ce orqvrar no rlena ua npra4o6llBaHe,
HaMaJIeHa c Har{IIcJIeHrlTe aMoprl{3ar\r4krLr HarpyrraHatasary6a or o6esqeHrz. C [ocneABarrlr{Te pa3xoAr,r,
cBbp3aHI'I c orAeneH AMA ce Kopl'Irt4pa 6arravconara crofiHocr Ha aKTr4Ba, Koraro e BeporrHo
IpyxecrBoro a I'IMa TIKOHOMI{qecKa r.r3roAa HAL TzLT OT [bpBoHaqanHo orleHeHara craHiaprHa
e$exrr'Inuocr Ha cbrllecrByB arnrrfl aKTI,IB. BczqKr,r npyrr{ pil3xoAtr ce nprz3uaBar B orqera 3a rrprrxoAr4Te r,r
pa3xoAr,ITer B MOMeHTa Ha Bb3Hr4KBaHe.

Krrra 31.12.2016 r. He ca Hanuqe LrHllaKar\krkrga o6egrleHKa Ha AMA.

[r,lrorpafi nu uelrareprraJrHrr aKTrrBr{
[p yNecrno r<nacu(f zqapa Karo HeMarepkr anHr.r re3r.r aKTr{Bt4, Kor,rro npelcraBn.anar ue$uHaHcoBt4

PECYCP}I, TIPH4O6VTU I4 KOTPOJII{PAHI4 OT ]IPEAIIPI,If,TLIETO I{ KOI4TO:
. HrryraT Qzsrauecra cy6crauqr.r.a (ntnperu qe Morar Aa ce

r.rJnr HocareJrrr r4M Moxe AaLrl'aa rpzsuvecra cy6crauqu.a);
o ca rlbc cbllecrBeHo 3HaqeHr,re rrpl4 yrrorpe6arauw;
. OT I,I3IIOJI3BAHCTO IIM CE OqAKBA I,IKOHOMI,IqECKA H3IO.IIA.

cbAbpxar nrn Suszvecxa cy6cr a:n\krfl

BrH[rrro cb3AaAeHlzre HIA rrpu rrpl.IAo6r.rnauero r.rM ce orleHrBar rro rleHa ua npu4o6r.rBaHe, Ko-trTo
BKJIIoqBa iloKynHara qeua (nxnrotllaTenHc, Mrrra 14 HeBb3craHoBr{Mr{ 4anrqu) r,r Bcr4qK}r rrpeKr{ pa3xoAr,r 3a
rroAroroBK:a Ha aKTr{Ba 3a r{3[oJBBar{ero My rro npeAHa3HaqeHr4e.

BrrpeIllro cs3AaAeHI4 or rrpeAnpl{trl,IeHo HIA nrpeoHaqaJrHo ce orleHrBar xaro c6op or pz3xoAr4re,
I'I3BbpmeHla or MoMeHTa' B xoftro HeMarepl,IanHpItr aKTI4B 3a [bpBrr nbr e rrocrl{fHaJr Kpr{TepI4r4Te 3a
rIpI{3HaBaHe. B'rosz c6op He ce BKJIIoTTB€Ir: BbrpeuHara [erraJr6a;ueo6zuaftnnre KoJrrrqecrBa6paxynauu
pecypcr4; aAMr.rHr.rcrparrrBHrrre r{ Ap).rure o6qu pa3xon[.

Cle4 .rrpnoHar{anHoro nprl3HaBaHe Karo aKTr4B, HIA ce ortrr,rrar rro rleHa na npra4o6r4BaHe,
HaManeHa r] Haqr4cneHr,rre aMoprr.rcarJvrr4t4:Harp)maHarasary6a or o6esqeHra.

MeroAu Ha aMoprr.r3arlrrfl
AvoprzsaqvlflTa Ha 4urorpafiHkITe MareptranHu aKTLrBt4 ce HarrucJurBa Ha 6asa ya rulelrnus.

MeToA BBFTXy OIIeHeHI{t rIoJIe3eH )KZBOT Ha aKTLIBI{Te, KaTO 3a CbIIILITe He e [peIBI4AeHa OCTaTGqHa
croftuocr. 3en'['rte, piuxoAvre sa npz4o6l{BaHe Ha AbJrrorp ailan axrlnBrr, KaKTo 14 rrpe,qocraBeHr4Te
aBaHclI za [rA, He ce aMoprI'I3I'Ipar. Arrranl,ITe ce aMoprr.r3r,rpar or Meceqa, cJreABarrl 1arura Ha
npugo6untLHe, a 3a aKTI'IBI'ITe upIa4o6url{ rlo crorraHcKra HaqI{H, or Meceqa Koraro aKTLTB6T e BbBeneH B
eKcrrJloaTarlr4r.

o'ral."aHusr rIoJIe3eH x.{Bor Ha rbnfocporrHplTe aKTr,rBr4 e orrpeAeJreH, KaKTo cJreABa:

Bud axmue
Korrnrorpa

fodunu
2roguuu

4
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OrIpe4eneHrlTe cpoKoBe Ha rIoJIe3eH )ru,rBor Ha Abnrorpaituure aKTr.rBr4 ce [pepa3rJrexAar B Kparr
Ha BceKI'I orqereH neprloA v npv ycraHoBrBaHe Ha 3Haqr.rreJrHr4 orKJroHeHr,rr cIIp_sMo 6r4erqure:
oqaKBaHI'Ij[ 3a CpoKa Ha I,I3fIOJI3BaHero IJa. aKTVTBUTe, CbIIIT{gr ce Kopl{rrrpa [epcrIeKTr,rBHO.

BcuqxlI I'I3MeHeHu-f, e 4rnrorpafiHl,ITe aKTI{Br4, HacrbrIHnI,I [pe3 orqerHnr frepproA, ca ilocoqeHr4 rl
Cnpanr<a 3a Abnrorpair:enre (4rnrocpourrzre) aKTnBvrB rrpr{noxeHr,rero xru $unancoBrrs orqer.

Oderqeurca Ha aKTrrBr{
Ba-nauconure crofinoc^tkrHa3eMI{ 14 crpal,r4, Marrrr{Hr{, cbopbxeHr,rr u Apyrar rroAnexar Ha rrperne.nt

sa o6esqeHKa, Koraro ca HaJII,Iqe cn6urul_ HJrI,r npoMeHr,r B o6cro.f,rerct"utu, Kolrro rroKa3Bar, qe,

6alauconata c:rofinocr 6u nrorna [a ce orJlrlqaBa rpafiuo or Bb3craHoBr{Mara rarvr crorluocr. Axo caL
HanI4IIe UIrAI'IKaIIUI4, 're npu6nll3rrreJlHo orlpeAeneHara Bb3craHoBr{Ma crofinocr e rro-Hr{cKa or rflxHara
6arancoea croiinocr, To rlocJreAHara ce HaMansBa Ao Bb3craHoBr4Mara crofinocr Ha aKTr{Br.rre. 3arv6lrre
or o6esqenKa ce orqrmar s Or.rera 3a rrprrxoAr,r u pa3xoAr4.

Ire'ra.u6u u rarybu or orrr'cBarre Ha 4r.rrrorpafiHrr aKTr{Brr
3elru r'r crpaAll, MarIfttnpr, cr'opbxeHl,Is kr rpyrv ce orrrr4cBar rlprl rlpoAax(6ataurvtrlnv Koraro He

ce oqaKBar HI'IKaKBI4 6rAeUr'r I'IKoHoMvqecKLI t43foArl or rflxHoro rr3rroJl3Bane. lle.ran6ure ulu sary6ure,
Bb3HI'IKBaIIIkT npkr orrll'IcBaHero Ha 4rnrorpaftHu aKTvtBr4 npr,I lpoAax6ara uw ce orqr4Tar KaKTo cJre.rlBa:
pa3nl{Kara naeXIY HerHI'I{ rIppIXoA or rlpoAax6arau 6alanconara croftHocr ce orqkrra Karo rreqzrJr6autm
sary6a.

He ce orrlllcBar aKTI4BI{, Kolaro ce I,I3BexAar BpeMeHHo or ynorpe6a. Pasxo4zre 3a r,r3BexAa'e or,
ynorpe6a 3a orIpeAeJIeH rleprloA pI rlocneABarrlo BbBexAaHe B yrrorpe6aie orqurar Karo reKyrqu pa3xoAr,r
3a rlepuoAa, npe3 roftro ca B53HI{KHaJII4. B rpar Ha BceKrd orrrereH rrep[oA ApyxecrBoro rrpoBepsBa
BpeMeHHo I'{3BeAeHI4Te IMA sa o6esqeuKa rro pela Ha CC 36 ,,O6e:qenx a Ha aKTvrBu" .

(e) lr.nrocporrHn Suuancour aKTr{Brr
B ra3pr rpyla ApyxecrBoro orqrlTa aKrlr.roHepHo )^{acrr.re B acorlr4r{paHo rrpeAlprrrrr,re,

rrpeAcraBeHo rro rleHa ua upra4o6r.rBaHe.

(xl) Tr,proBcKrr u Apyr[ B3eMaHuq
BseManr'rsra ra [peAocraBeHl4Te KpeAr4Trl ca HeAepr4BarrrBHr,r Qrananconz rrqcrpyMeHTu c

(fur<crapana nJlarllaHut, Korrro He ce rspryBar Ha aKTr4BeH rra3ap. 1"p.o""n"te B3eMaHpr.f, Ha
ApyxecrBoro crraAar KbM Ta3r{ rpyla sznaHconz r{Hcrpyr\4eHT[.

BsoraaHl'I-f,ra ce rrpeAcraBs"t v orrrurar rro cnpaBeAnzsa crofiHocr Ha,{aAegoro 3a He1.o BJromeHr4e
sa 6aza cTofinocrra Ha opkrfl{HzlJlHo H3AaAeHara (panrypa, HaMaJreHa c pa3Mepa Ha o6esqenxara sa
necr6upaeMr.r clvrr.

Ilpa6lusureJlHa oIIeHKazasary6u or cbMHr4TeJrHH r4 uecr6apaeMrr B3eMaHr4fl ce rrpaBr.r, Koraro 3a
cr6r'rpaerrl<lcrra Ha utrlara cyMa plnv qacr or Her cbrrlecrByBa Br4coKa Hecr4rypHocr. llpoqeHTbr Ha
o6esqerucara ce onpeAeJll Ha 6azata Ha AaHHr{ orHocHo HerroraceHu 3aAbJrmeHvs. Ha KoHKperHrrre
KoHTpareHTLr r4lrvr Ha KoHTpareHTI4 or BcrKa cxoAua ra4enrz(fraqurpala rpyla. Hecr6zpaeMr.rre B3eMaHr{fl
ce oTIII'IcBitT' KofaTo HacT1bfIsT IIpaBHaTe ocHoBaHI{t 3a ToBa. O6egqenr<ata Ha B3eMaHvflTa ce oTpa3rBa B
orqera 3a rIpI4xoAI4 I'I pa3xoAl4. BseN{aH[j{ra He ce KoMrreHcr4par cbc 3aAbn}KeHr4 flTaHaApyxecrBoro.

(r) flapu r rapurrHr{ eKBrrBaJreHTrr
flaPr'I'ruure cpeAcrBa ca KparKocpoqHpr Qrananconra aKTr{Br,r noA (fopuara Ha [aprqHil

HaJrI'IrIHocrI'I uluttu eKBI'IBaJIeHTI,I. llaPrauHIare eKBuBaJreHTr,r ca KparKocpoqHt4, Br,rcoKoJrLrKB ur'vr
BJIoxeHLIt, KoI{To ca JrecHo o6parurr,ru B cborBerHr,r [apuqHr,r cyMr,I rl Kor{To cbA6pxar He3gaqprreJreH
przcK or rrFroMrHa ua croftnocrra r4M.

llpz zsrorBtHero ua olllt e LI3[oJI3BaH rrpeKprr MeroA, npu rofiro rapraquure nororlrr or
pa3nI'IqHI'ITe BI4AoBe cAOJIKI'I, ocbIIIecTBeHLI oT ApyXecTBoTo, ca oTpa3eHI,I B oTAenHr4re 4efiuocTt4 rro
ocHoBHI'I KrlacoBe 6pyrnv [apurrul'I ]tlocrbrlJleHr{fl vr 6pyrnu nraulaHlr.f, 3a orqerHr4.rr [eprroA.
I'Iu$opr'raqnflTa sa ocHoBHI{Te KJIacoBe 6pyrnn [aprrqHr{ rrocrbrrJreHkrf, rr [narq a'prs. e [onyqeHa or
cqeroBoAHI'ITe perucrprr Ha npeArlpr4{Tzero 3a ABrrxeHzero Ha [apr{qHr.rre My cpeAcrna. [o6aneTvr ca
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HOBI{ CTarr4kr B cBorBerHI4Te pa3AeJII{ Ha OTqera 3a napnrrHr,rre Ilororlr4 3a [o-[peqr,r3Horo I4Nr
lpeAcraB,IHe. He ca rlocoqeHll crurrrr4, 3a Kor4To nr,rrrcBa cqeroBoAHa raHsoplr uuri. Crarralrre *
cborBerHI'ITe pa3Aenlr sa OII|I ca IroApeAeHI{ flo crerleu Ha cbrqecrBeHocr 3a ApyxecrBoro, Korro ce
orrpeAenr He caMo or crofiuocr"Ta Fra csoTBerHvr napuqeH froroK.

3a qelr,rre Ha u3forBsHero Ha OIIII:
o fIalpuqHI'ITe IrocrbtllrenvIfl. o'r KJIrreHTr.r u rrnarrlaHrdrra KbM AocraBqrzqr4 ce npeAcraBrr 6pyro;o flnanlauuflTa, cB'bp3aHkI c upr.r4o6znane Ha MarrrzHt4, cbopbx euprs, u o6opy4nane ce [peAcraB-f,T rl

CT iTTLIfl"IA IAPUqHI,ITE IIOTOIII OT THBECTI4III{OHHA NEfi rrOCr:
o fIoctrnJIeHI,If,Ta or ILIXBI{Te no 6aHKoeI4 cMerKLI, oe BKJrK)rIBar B

aerftnocr.
o fluanlaur4flTa' cB.op3aHLI c AI'BLIAeHTI,I ce Karefopvgtrpar Karo rrporr3Tr{rrarq[ or r4HBecrrlrlrroHHa

aeifnocr.
t flapz'rul'ITe rIoroIII{, rpol'I3TLIqarrlu or AaHbrIr4 or ne.ran6ara, ce [peAcraBrr orAenHo r{ ca

KA'f CIOPI{3 I.IP AHI,I KATO IIAPI,IT{HI.I TI OTOIIII OT O CHOBH A .qcfi rrO Cr.

(u) OcnoneH KarrrrraJr rr pe3epBr.r
Ocuonnrasr aKIIrIoHepeH KarII{TaJr e rrpeAcraBeH rro HoMr,rHaJIHa crofrHocr Ha 3arl[caHrrre rz

rIJIareHpI itKrII'IIa. Ouronnrasr KarIHTuIn e perlrcrpr.rpaH B TbproBcKrrs pefucrbp. {pyxecrBoro e c
perl4crpl'IpraH KarII'ITan B pa3Mep sa 50 xI4JL JIB., pa3rlpeAenen s 50 xzn. o6urgroBeHlr rror4MeHHrr a6r\uvr c
HOMI'IHaJIHa croftnocr 1 nes. Krrra 3I.12.2016r. pa3rlpeAeJreHr4ero Ha aKrllrouepHrrs. Karrr4T4Jr e KaKTo
cne.rIBa:

o [o6pz ltarueee 100,00 %;

Po4opa EM e c eAHocrerleHHa cLlcreMa Ha yrrpaBJreHr{e. To ce ylpaBJrf,Ba or Crner ua
Al'rpeKTopllre (C.{) u ce [peAcraBJrtBa or I,I3IrbJIHLrrerrHus, Ar{peKTop v eAHonr4qen co6crneHr4K Ha
KarIIrriIJIa - f-H {o6pu Parrrees. llpanara Ha qreHoBere Ha CI la npn4o6ranar aKrlrir,r or Karrr{Tana Ha
ApyxecrBoro ce olpeAens or ycraBa, Karo aKIILII4Te MoraT Aa ce [pexBbpJUIT cno6o4no, cbrJracHo ,il]]
oT ycTaBa. flpes 2016I. He e I,IMtIIIo ABIDKeHI,Ie B ocHoBHLI.'I KaTII4TTIJI.

Arcquonepure orroBapsr sa 3axb.IIXeHI4{Ta Ha ApyNecrBoro Ao pa3Mepa Ha cBoero aKrlr{oHep'o
fracrl'Ie Bi KaIILITtIJIa. Crrnacno 'rbpfoBcKzf, 3aKoH, ApyxecrBoro e AnbxHo Aa oQoprranpa Sora
,,Pe3epneH" c Ia3To-rHl'Ir: Hafi-rraanr<o 1/10 or ue.ran6aru, ,aorto ce orAeJUr, AoKaro cpeAcrBara nrn $on4acrlzfHar llr0 utm [o-roJltMa qacr or Kal]I4TarIa, olpeAeJreHa or ycraBa. B ycrana Ha ApyxecrBoro He e
rIpeABI4AeH rIo-roJItM pa3Mep na (foH4 ,,Pe3epneu", Karo cbrrlr{-r{T e Qoplrzpau B npeAXoAH[ orqerHr..r
rep?roAr.r.

(fi) 3aauxeHrrfl - TbproBcKrr H Apyru KparKocpoqHu 3aAbJDKeHus
@una'cos[Te rlacrlBt4 Ha ApyxecrBoro BKnroqBar ocHoBHo rbpfoBcKr.r v [pyrkr3a4bnxe'r{r.
@prnauconzre rIacrIBLI ce [pLI3HaBar, Kofaro cbqecrByBa AoroBopHo 3aAbn]KeHI{e 3a rlnarrlaHe Ha

trapuqHl'I cWkr vnv,upyr (fuuancoB aKrI'IlB Ha Apyro ApylrecrBo rrnr4 AofoBopHo 3aAbDKeHr{e 3a pa3MrHa
na $znancoBl'I r4HcrpyMeHTLr c Apyro Apyx(ecrBo npr{ rroreHrlr4iuruo He6naronp HflT1vrycnoBr{r.

Trproncrure 3aABnxeHI4.f, ce rIpI{3HaBar [bpBouaqi]nHo rro cflpaBeAnr.rna croftHocr Ha
nonfreHoro 3a Hero BJIolKeHI4e I4 BrIocJIeAcrBI4e ce oIIeHf,Bar rro aMoprr.r3r{pyeMa urofiuoc:r, HaMaJIeHa c
rrJrarTlaHrrrTa rro ypexAaHe Ha 3 a.qbJrxeHr4eTo.

lllarrarr'rure or ApyxecrBoro AI,IrlLIAeHTkr ce [prr3HaBar, Koraro ca o4o6peH[ or eAHorLrqH1a.f,
co6crseHzlK Ha KalaraJla.

(rc) {oxoau Ha rrepcoHaJra

KparrcocporrHrr AoxoAn
KpaffiocpoqHl4Te AoxoAr4 Ho rl€pcoHaJla, rroA $opnrara Ha Bb3Harp a)KAelvrs) 6oHycr.r r4 corluanHr,r

npz4o6nnx:'Lr, ce rlpkr3HaBar Karo pa3xoll B orqera au arp"*o4u Lr pa3xorLr B rrepuoAa, e roftro e
noJloxeH TpyAbr 3a rqx vnv ca I43[I6JII{eHII r43r{cKBaHI{flTa ga rf,xHoro froJD raBaHe r{ Karo reKyrrlo
3aAbnxeHlze (cne4 rIpI4crIaAaHe Ha BoI4qK:LI rrJrareHrz Beqe clvr4 r{ noJrararqra ce yApb)Kr<n). ,{rnxvMr4Te

Ilapr4qHuTe froTorlr4 oT ocHoBHSl
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or ApyxeorBoro BHocKH 3a COqUanHO r,r 3IpaBHO OCHfyprBaHe ce [pr{3HaBar Karo reKyxl pa3xoA r.1

3aAbJIXeHAe B HeII'ICKOHTI,IpaH pa3Mep, 3aeAHO LI B rreplroAa Ha Harrr4cJreHr{e Ha cboTBeTHr4Te AOXOAIT, g
KOI4TO Te 0a CBT,p3aHI{.

Krlr 4arara Ha BceKLI $unaucon orqer ApyxecrBoro [paBr.r orIeHKa Ha cwara Ha orraKBaHr,rre
pa3xoAI'I ilo HarpylBalrlu ce KoMneHcvpyeMr{ ornycKr4, KotrTo ce or{aKBa Aa Bb3HrrKHe B paMKr{te ua 12.
Meceqa cJreA Aarara Ha rleplaoAa, [pe:] rcoftro HaerlaTe nr.rqa ca [ono]Kr,rJrr4 Tpy4a, cBbp3aH c re3r4
OTIIycKI{, KaTO pe3ynTaT OT HepI3rIoJI3BaHOTo npaBo Ha HaTpytIaH OTnyCK. B orleHrcaTa Ce BKJuOtTBaT
rtpu6:I^uzu'teJlHara rIpeIIeHKa 3a pa3xoAlrre 3a caMkITe Bb3Hafpax{Aeurlr rd puBxoAr,rre 3a BHocKr{ rro
3aAbrxI'IT(sJIHoro o6rqecrneno I{ 3ApaBHO ocr4ryp-trBaHe, Kor,rro pa6oro4arerr;rr A:bnxr.r Bbpxy re3r{ cyMr4.

floxogu rpr{ HarrycKaHe

.{pyxec'rnoro npLI3HaBa 3aAbJDKeHr4r KbM rrepcoHaJra [o AoxoAr.r rtpI,t HalycKaHe rrpeApr
Hacr5nBar[e Ha rIeHcI4oHHa Bb3pacr, caMo npLI HiilI4rrvre Ha o6nrpsnarq aHfaxl4MeHr, ua 6aza aHoHcrrpaH
rrJIaH, Aa ce IlpeKparl{ TpyAoBIr.[T AoroBop cbc cborBerHl{Te JIIIIa 6es 4a r,rMa Bb3MoxHocr.rla ce orMeHu.
3a oFrerHl{t rrepvo.q Apy)I(ecrBoro He e paspa6orBiuro u He npunara rrJraHoBe 3a Bt3HarpaxAeHr{r Ha
cny)KI'ITeJIlt{Te rlpll HanycKaHe, cJIeA HaltycKaHe, KaTO AOXOATT no4 $opnrura Ha aKrlr,rrl or co6crnenug
KaTIHTaJI vnv3a Apyrld,4BnrocpoqHll AoxoAI,I. Krrra 3I.12.2016r. ApyxrecrBoro He e Ha3garprJro aKTroep 3a
I'I3qrICJI9HI{e Ha OrIpeIeJIeHI,I AOXOILI Ha rlepcoHaJra, QBTITACHO r43r{cKBA5vrflTa na CC 19 -.I[oxoAL4 Ha
rrepcoHirna, rrfi Karo crlr4Ta, qe re3u cytntn 6nxa 6urz nesHa.rr,ITeJrHI{.

(Jr) Parxogr{ 3a Aanbrlrr
Pa:xo4ure 3a AaHbIIlt, KorITo ce [pI43HaBar B orqera 3a nplrxoAr.r r{ pa3xoAr{, BKnroqBar cyMara Ha

TeKyrIII4Te pa3xoAI'I 3a AaHbIII{, Kor4To He ca lpr.r3Harr,r Ar{peKTHo n co6creeH4s.KarrkrraJr r,r orcpoqeHure
.IIAHbUI{.

Arrr'rsure v nacr4Bvrre no orcpoqeHr,r AaHbrIIl ce lpeAcraBrr B 6utarrca orAenHo or Apyrr4Te
aKTI'IBI4 vIilacr4B]1'. B cruloro BpeMe re ce KoMrIeHcI4par rloMex(Ay cr.I, T.e Koraro crofinocrra;61acrarr4flTa
(aKTI4BII nO OTCpOqeHI{ AaHbUI,I) e IO-BI,ICOKa OT TA3L| HA CTATVTflTA ((racr{BLr no orcpoqeHl{ .4aHbqpr), B
6astamca ce rocorlBa aKTI'IB [o orcpoqe]Flll Aarrbrlrl, Karo pa3nr{Ka Mexqy ABere crarvvr. B o6parnara
cnTyar\us oe [ocorrBa rracvB flo oTcpoqeHa AaHbrIr{.

Terytqvrxr pa3xor 3a AaHbK e u3tIpIcJIeH B cborBercrBI4e c rrplrnoxl4Mara AaHbqHa craBKa 14

AaHbqHrI rtpaBl4na ga o6naraue Ha Aoxor,a 3a rrepuo Aa, 3a nofiro ce orHacs, ua 6a3a na npeo6p a3yBa1us.
QIauaHcon pe3ynrar 3a AaHbqHI,I qenIa. Texyqra.ar AaHbK e roAlrrrrHoro AaHtrrHo nnarrlaHe B:bpxy
o6laraeuara ue.rar6a, npnnarafirr,r AanbtrHara craBKa npes 2016r.- l0 %.

(u) fIpeqeHKI'I or o[peAerqlqo 3HarreHr{e rrprl [prrJraraHe Ha crreroBoAHara [oJrrrrr{Ka Ha
Apyr(ecrBoro. Klroqonu upra6"rrn3l{TeJrHr{ orleHKrr r{ [peArroJro?KeHrrfl c Br{coKa HecvrypHocr.

Oderqenrca Ha aKTrrBrr
Cr<lfinocrra Ha aKTI'IBIrre Ha ApyxecrBoro ce [pepa3rnexna KbM Aarara Ha r{3rorBsHe Ha BceKrI

Qanaucon orqer c uen Aa ce olpeAenrl lurur LrMa vl[vrKaL\r4kr. qe croftHocrra Ha .4aAeH aKTprB e
o6esqeHeHa. Ocnosu[Te I{3TorIHI{I]LI Ha Ian(foprvraql{s, r{3rroJr3BaHr,I npt4 r{3rlr,rcJleHrir flTa pt lperleHKrrre B.5B
Bpr3Ka c olpeAentHero Ha cnpaBeAnl{Bvre crofiuocrz ca:. BbrpelrrHrl 1ralnkr pr cragoBl,Irqa Ha
pbKoBoAcTBoro Ha ApyxecrBoro orHocHo eKcnJroararlrroHHoro cbcrosHr,re Ha aKTr{Brrre, crefreH Ha
I'I3rIoJI3BaeMocr Ha KalaIII4Tera' HaMepeHI4e 3a npo4ax6a Ha KoHKperHI,r aKTrzBrr, rrepcleKTr,rBr,r 3a
Iz3rIoJI3BaHe Ha aKTlrBkrre, rar:Hvr 3a peanvstrpaHr unv o$epzpauz cAenKr{ no [oKynKo-npo4ax6a na
aHaJIOfI'IqHrr aKTvIBkr, no [peIIeHKa Ce Bb3.rrafa l43rorBtrHe Ha oIIeHKa OT nr{IIeH3ApaH orleHrrren.

K:rrra 31 4ercerranpz 2016 roluHa pbKoBoAcrBoro rrperleHrBa, qe He ca Hanr4rle ocgoBaHr4.r{, Kor{To
Aa rloKa3Bar 3llaqvrenHl4 rIpOMeHI4 B CnpaBeAnr.Inzre crofiHocrr4 Ha aKTr{Br4re. To e o6ur,rcnuno u
clbqecrByrtalllrlTe HecllrypHocrl{' cBbp3aHH c npLIJIafaHI{Te oT Hefo clpaBeAnr4Bld crofiuocru 3a
npu6lluztttleJlHa cqeroBoAHa oIIeHKa Ha ucp)KaHr,rre or ApyxecrBoro aKTr,rBr.r. Heroeoro perxeHr.re e Aa3arla3l{ [1]I{nafaHI'I-[ OT TIpeAXoAHI{Te OTqeTHU [epIZOALI OIIeH:bqeH rroAXOA 3a rrocTr4raHe Ha
rIocJIeAoBareJIHocT, Karo orql{Ta Hecr'IrypHocrl4Te, KoI,ITo 6Iaxa uornz n 6r4erqe Aa AoBeAar Ao Apyrr,r
Q arruuecrr4 pfl ynrarrr.



POAOPA EAJI ffpuroxeur{e KbM roAr.rureH SunaHcon orrrer sa20l6t

OdesqeuKa Ha B3eMaHuq
flpru6mlsureJlHara oIIeHKa za zary6n or cbMHr4TerrHr,r u Hecr6npaeMn B3eMaHvrs. ce [paBV Kbrvr

ilarura Ha BceKI'I orqer, IJavIHnLrBpIAyanHa 6asa. BseN,IaHuIflTa, [ptr Korrro ca KoHcrarLrpa11r rpyAHocrxr
rIpI4 TflxHoro cr6rapaHe, fIoAJIelKar Ha aHaJII,I3 3a onpeAeJlrHe Ha r{acrra or rtx, Korro e peiurHc)
cr'upaeva. a ocraHaJlara qacr ,qo HoMrr4Hara Ha cborBerHoro B3eMaHe ce [pr{3HaBa Karo sary6a or:
o6esqeura. Cne,q 180 auu 3aKbcHeHLIe Beqe ce cqr.rra, rre Moxe rakrMavHpvKarruvsa o6esqenra. flpr.1
trpelleHKara na cr6upaeMocrra Ha B3eMaHI{tra pbKoBoAcrBoro lpaBu aHi]Jrr,r3 Ha rlrnara eKcno3r4rlr4r or
BceKrI KorITpareHT c olneA ycraHOBtBaIIe Ha peanHara Bb3Mox{Hocr 3a cr6r,rpaHero r{M, a He caMo Har
HrrBo npocpor{eHpl krlJruBulYilrnkr B:teMaHr.r.rr or KoHTparcHTa. llpn ycraHoB_sBaHe Ha Br4coKa
Hecl{rypHocr orHocHo ct6upaeMocrra I{a Aa,4eHo B3eMaHe ce [paBr4 [perleHKa KaKBa rracr or Hero e
o6egneqerra u ilo ro3LI HarII4H e rapaHTl4paHa cr6zpaenaocrra I{M. BseMaHu.sravfirrr qacrra or l.rx,3a.
KoLITo pbK:oBoAorBoro rlpeqeHtBa, qe qbrrlecrByBa MHoro Br4coKa Hecr,rfypHocr sa cr6upaHero vrMvr]Fre ca.
o6esueqeHr.r, ce o6esqeHrBar HarrGJrHo.

(n) cveronoAHr.r upu6.uu:ureJrHrr [peqeHKrr rr [poMeHrr B Tsx
I'IsrorssHero Ha Sunauconlr orqerll B cborBercrBrre c HCC ugacKBa pbKoBoAcrBoro Aa HarrpaBr{

piByMHI4 ilpeIIeHKI'I n [peA[onoxeHrrq, KOI4TO OKa3Bar BJrI4flHr4e B:bpxy orqereHr{Te cyMr,r Ha aKTVrBVrre vr
3aAbnxeH[f,Ta, Bbpxy OIIOBecT{BAHvIflTa Ha yCnOBHI{Te aKTLIBII LI 3aAbnxe:rrvIs kI Bbpxy OTqeTeHprTe cyMr4
Ha rlpl4xoAvrre vI pa3xoAl4Te [pe3 orqerHvrfl nepuol. ,{eficrnuteJlHr4Te pe3ynrarr{ Mofar Aa ce pa3nrrqaBar
or re3I'I npu6lzsureJlHl'I npeqeHKLI. flpu6nzsureJrHrrre crofiuocru rroAJrexar Ha rrpepa3rflexAaHe, aKo
HacrbIIf,T npoMeHH s o6crosreJlcrBara, Ha KoI,ITo ce 6a^:rzpar, v[rvr B pe3ynrar Ha AorrbnHr{TeJIHo
rrarpyllaH orII'IT I'IJIIT [ocnelBarlo pa3BI{T'I{e. Bcsxa [poM-t{Ha n npra6lusr.rreJrHnre cqeroBolHt4 rrperleHKr.r
ce orpa3tBa B TeKyrlvts. krIrr4 B TeKyrqu{ z 6r4erqux rreprloA, Karo ce BKJrIorrBa B crarr4rTa. B Kogro ca
6ranu oT.lerenu croftHocrl4Te or re3lr nperleHKr,r. [pyNecrnoro o[oBecrrBa ecrecrBoro r,r pa3Mepa Ha
lpoMf,Hara ua npu6jl'u3l{TeJlHara crleroBoAHa crofiHocr, Korro oKa3Ba 3Haqr{TeJreH e(ferr ,rp", tany.q""
leplror vrv ce oqaKBa Aa OKaXe 3Haqr4TeJreu e$ercr npes 6r4erq[ [ep[oAr.r.

III tI Ofl CHIIT E JIHPI EE JIE}IT KI,I Kb M @I,IHAH C OBITfl O TIIE T

cai

1. [nnrorpafiHu arcrunu

Fa.nancona crofiHocr Ha AbJrrorpafiuure aKTrrBrr

.{r.nro rp afi Hr.rre Marep r.r anHr.r Lr H eM arep vaJrnvr aKTr{Br,r

o KorvrmorBpHarexHr,rKa

06uro:

Ha Apyx(ecrBoro uo 6anaucona croftuocr

2016r.
0 xur.nn

2015r.
I xzl.nn
1xn.[.rs.

He ca fIoeMaHI'I aHraxrlMeHTvr sa npu4o6ranane Ha [A. Brpxy [A ua ApyxecrBoro He ca
H€uIoxeHI4 orpaHI'IqeHI'If, Bbpxy [paBoro ua co6crneHocr. He ce [on3Bar n 4efiuocma AA qyx(Aa
co6crseHocr.

OTrernata crofiuoc'r Ha Ha[bJIHo aMoprra3rrpaHr{Te aKTlrBr4 e 1 xzn.ne.
He ca orqrrraHr,r pa3xoA'r 3a pa3BrlTr,re u ycbBbprrreHcrBaHe.

'{r:rrocpouHl{Te 
I'IHBecrI'Iqu[I ((pznanconz ar<rznz) [peAcraBnrBar r.rHBec.rvrr\krs. B acoq1rpaHo

rlpeArlpl{f,rtze - EAI fpauuroz4 AA c ortlerHa crofiuocr - 178 xr,rJr.JrB. ZnnecruqzflTace orqrzra rro
CE6ECTOfi Hr]CTHI,If, METOA :

- HalnvrenoBaHl4ero u ceAanr4rlero Ha rrpeArrpr4rrr,rero: BAI fPAHI4TOI4[, A[, - rp.cosnx,
yr. jtlgroH Llrvaruir Nt2, er.2, at.2;

- flpureNaBa*nflT Arn or Karrr.rr€rra Ha npe.qrrplrrrrrero e 30,72yo;

0 xu.u.ln.



POAOP,A, EAJI [pn.rroxeur{e KbM roArrrueH SunaHcon orqer sa2016r

- Ccr6crnenvrflT rcannrarr (20 123 xun.nn) u nevan6ara
nocne.qHr.lf, orqereH repr4oA (7 679 xzn.ln.), sa Kofiro
oTqeT.

o BseN4aHug. or KJILTeHTu I{ AocraBqaq[, B T.tr.:
OT KJIZEHTII

oT AOCTaBqI{rIr4
o [pr]rra B3eMaHrl.fl:

3. JllapnvHrr cpeAcrBa

r.rnr4 3aryoura Ha rrpeAlp[rTr4eTo 3a
e Hanr4rle npLrer roAr4rrreH (franancon

Ha ApyxecTBoTo c€t

2015r.
18 xzn.ns
14 xvl.nn
4 xral.ln.

15 xzn.ns.

2015r.
5 xnn.nn.
I xzl.nn.

2015r.
2 628 xr4Jr.rrB

3aAbnXeHLIt AO eAHa rO.UI{Ha B

flapr'uur're cpeAcrBa I{ [apI4rIrII4 eKBr.rBaJreHTr,r B^JrroqBar canAa ,,o KacoBr{ H'Jrr{qHoorr,r u
6aurosu cMerKI{' cborBerno B JIeBa vI BaJryra, Kor{To He ca 6ror<zpaura, KaKTo vr rrapvrrrlvr cpeAcrBa B
cpoqHI'I .4erIo3I'IrI{. Kru 3I'12.20I5r. ralll4rlHlrre cpeAcrBa ca Ha crofinocr 2 327 *"o. o" e 4bl xr4n.JrB
rctu 3l'I2'2015r'), or r<oraro 2 109 xLIrr.JIB IIo cMerKIa B rryxAecrpaHHa Banyra (2 397 xrirn.JrB. - 2015r.).
flaprauunre cpeAcrBa n 6escpouHl'I cMerKr.r r{ Aerro3r4Tu ca 2 326 xun.tB t43r1sno 11o pa3nnarrlareJrHr4
cMerKI{ (2:. 490 XI{JI.JIB - 2015r.), KoLITo ca Ha pa3rroJroxeHrre 3a rron3BaHe or pbKoBoAcrBoro.

4. OcuoseH KarrrrraJr r{ p$epBr{

Kannra:Gr Ha .4pyx(ecrBoro e [peAcraBeH rro zcroplrqecKa crofinocr KbM Aaruta Ha
pefr{crparlvsra - 50 xr4Jr.JrB. (6e: nporr,rrHa cnp,rMo [perxorHr4, rrepuo,4).

flper rercyulpltr orqereH rIepI4oA r[opunparu.rre pe3epBr,r B ApyxecrBoro ce cbcrorr or:

2. TrproncKr{ H Apyru B3eMaHrr

KprarrocpoqHllTe B3eMaHI{t rryez 2016, rpeAcraBeHr{ B crreroBoAHr.rf, 6aranc
ua o6qa cnoftnocr 40 xrn.ns. (33 xun.nn.- 2015r.) v BKrrorrBar:

2016r.
3 xran.ns.
0 xun.nn.
3 xun.nn.

37 xul.lr.

o 3an:onoBr{ pe3epBr4
o [pyrra pe3epBa

5.Ille.ra"rr6u

o Tenyrqa ue.ran6a

6. TrproncKn rr Apyru 3aAbrrreHrrq

[pyxecrnoro orqr.rra rru 3r.12.2016r. rbpr.oBcKn Lr npywr
pa3Mep Ha 1 xzl.nn. (0 xrEn.ln. - 2015r.) , rarro cJreABa:

o Apyru KparKocpoqHr{ 3aAbJrxeHr4r{, B T.q.:
reKyrrlu AaHbqHLr 3aAbJrxeHr.rx ( no 3MC,3KIIO)

2016r.
5 xun.ne.

1 xun.ln.

2016r.
2 469 xr{Jr.nB.

2016r.
I xun.un.
1xr,rrt.ne.

2015r.
0 xran.re.
0 xun.nn.

7. Pa:xo4u 3a AaHbur.r

Pas'xo,4la:re 3a AaHGIII{ r<tu 3I.12.2016r. ca B pa3Mep na I xzn.nB., Kor{To 3ae.q'o
oarancosa neqa-n6a - 2 469 xLIJI.JTB. (fopvrupar cqeroBoAHara ue-ran6 a- 2 470 xur.ns.

,{anFllrara ne'{an6a sa2016r. no ]roAr{rrrna AaHbrrHa AeKnaparl[r e l2 xnn.rn.

Yneln.reHrlfl Ha crreroBoAHna SnHaucoB pe3yJrrar
. roAr4rrrHr4 crreToBOAHrZ pa3xoAl{ 3a aMopTrr3allrrr{

C HETHATA
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POAOPA, EAJJ Ilpn;roxeHrre KbM roArrrtreH

( un.54, an.2 3KIIO )

Bcr.r.rrco yBeJrr{rreH[fl B pa3Mep Ha

Havra.nenur Ha QuuaHcoBr.rq p$yJrrar
. roAr,rrrrHr.r AaHbqHr.r aMopTr43arlr{t4

( un.54, ar.1 3KIIO ) I xvn.ln.;
o [ppIXoAI'I B pe3ynrut Ha pa3rlpeAeneHrre Ha Ar{Br.rAeHTr4 OT MeCTHr,r rcpr4AuqecKr{ Jrrrqa

(u1.27, an.l 3K|IO ) Z45g xun.nn.

Bclr.rno HaMaJreHrrq B pa3Mep Ha 2 459 xrrJr.JrB.

Tercyrqux AaHBK or ne'ran6ata, roftro e cyMara Ha AaHbIIr{Te or rrerrilJr6ara, rozro ca onpe,4eJreHr].
Karo ABnxI{MrI rro orHorrreHlde Ha AaHbql{ara IrerlaJlla npu craBKa I\Yo e B pirMep Ha 1 xun.nn.

Panxo4ure sa AaH:IIII{ nsu 3I.I2.2015r. ca B pa3Mep Ha 0 xrnrt"nB., KoLrro 3aeAHo c HerHara
6anancosal ue'ran6a - 2 628 xLIJI.JIB. ([opuupar cqeroBoAHara ne.{an6 a- 2 628 xzn.nn.

[anb.ruara ne'ran6a sa20l5r. rro roAr,rrrrHa AaHbqHa AeKJraparlu-{ e 3 xzr.rs.

Yn e.uu.r en v s Ha crreroB oAHrlr r[nuanco B p esyJrrar
o rol{lrrrrHa cqeToBoAHkr pir3xolu 3a. aMopTr,r3arlrrr4

Qnuancon orrrer za 2016r

I xral.nn.;

1 xraJr.Jrs.

I xnu.ln.;

2xun.rs
3 xnr..rrs.

I xlrn.nn.;

2016r.
77 xutr;nr..
10 xzn.ln.
10 xzn.ne.

2015r.
75 xzn.ns
9 xul.ln.
9 xun.ne.

84 xz.u.nn.

Aarara na Qunanconz.a

o npHXoAI4 B pe3ynrar Ha pa3npeAeJreHrze Ha ALrB]l1,/leHrr.r or MecrHr4 ropr4AHqecKr4 nkrrJa
(u1.27, an.l 3K|IO ) Z 627 xit.nn.

Bcu.rrco HaMaJreHIrs B pa3Mep Ha 2 628 xrrJr.JrB.

[p'yxecrnoro Abnxl4 ro,4pllrreH Koproparr{BeH AaHbK (npu cranr a l0%) sa 2015r. n pasuep ua 0
XI,IJI.JIB.

He ca HanI4IJe BpeMeHHI4 pil3JII'IKIr, (fopuzparqr{ aKTr4Br{ r,rJrr.r nacr,rBr{ rro orcpoqeHr4 AaHbrIu.

8. Ilpuxogra or upoqax6r.r

Her:nure [p[xoAr4 or rrpoAax6attaycJryrr ca KaKTo cneABa rro KJrrreHTr.r:

( v.n.54, an.2 3KIIO )
o Pa:lxoAra, (poprrlzparrlra AaHbqeH aMoprrr3r.rpyeM aKTrlB

(u.67)
Bcu.rrco yBeJrr{rreHrrfl B pa3Mep Ha

Haua.nenur na QnHaHcoBHfl pe3yJrrar
. roAnrrrHu AaHbqHu aMopTa3arlupr

(.u.54, an.1 3KIIO )

o EBBP
o lluilurn ?IuAeueuAauc Eurapnx
o @r,rsuqecKl,I nr4rra
O6uo:

Cyttuala, orqereHa Karo rrpvxoAln or upo4aN6r,r,
orqer sa2016r. e Ha crofiuosr 19 xr{Jr.JrB.

9.IIpHxog[ or yqacrnfl B rrpeArrtrLrrrrrrr_

86 xun.Jre.

rro HerronyqeHa KbM
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POAOPA. EAJJ llpu.rroxeurre KbM roArrrrreH QuuaHcon orrrer sa 2016r

Po4op'a EAI orur'rra peanl'I3npaH)w [prlxoAr4 or ytracrr.rq B acorlr{r{paHo rrpeArrprrrrr4e (BAl[
fpauurou4 A!), r<axro cJreABa:

10. Pasxolrl 3a BbHrrrHr.r ycJryrrr

o Kc,ucynraHTcKr{ycnyrr{
o Pevronrz
o Haleuyl
o fipyrz

OtiIIIo:

3a rpy4onr{ Bb3HarpaxAeHuq
. Ha cnyxr4TeJrr{ IIo TpyAoB AoroBo]p

B T.q. 3a aAMI,IHLICTpaTLIBeH rrepooHan.

12. Parxo4n 3a aMoprrr3arlnurl lr o6erqeHrcu

. Ha tKoMIIloTSpHa TexHI{Ka
06rqo:

13. (DnnancoBr.r pa3xoArr

Apy rr QrananconrE pa3xoAr4
O6rqo:

14. CnrpraHrr Jrrrqa

2 xzn.ne. 1 x[r.re
49 xzJr.Jrs. 60 xn.n..rrn.

2015r.
19 xru."un.
19 xran.ns.
19 xIan.ne

2016r. 2015r.
1 xun.rs. I xr,ur.rs.

He e Hanuqe cyMa Ha orqereHr{Te, Ho HeflJrareHr.r pa3xoAr,I 3a BbHrrrHr,r ycJryru.

11,, Pasxoln 3a rrepcoHaJra

2016r.
19 xu.rr.rs.
19 xzn.ns.
19 xIan.ne.

2016r.
2 458 xr.rrr.JrB

201ft.
5 xr,u.ln.
0 xun.ln.

42 xw.tn.

I xuJr.rs.

201ft.
5 xzr.ns.

2015r.
2 627 xr{rr.JrB.

2015r.
12xun.tn
5 xun.rs

42xul.tn

1 xun..rrn.

2015r.

3alnature Ha aAMvIHvIcrparLIBHI4t rlepcoHan npes 2016r. npeAcraB ]rsBut 0,75yo or lpuxoArITe Ha
ApyxecrBoro ( 0,7Yo - 2015r.). He ca npeAocraB-sull KpeAr.rrtr Ha aAMr,rHrrcrp utnBlvrs. repcogzrn r4 He ca
loeMaHI{ r'apaHur4r,I B Tf,XHa flon3a.

Ha qneuonere Ha opfaHI'ITe 3a yntpaBJIeHI{e He ca r43rrJrarqaHr4 Bb3HarpaxAeHr{r 3a rrepr{oAa 14 He
ca I'IM nperlocraBf,Hll KpeAI4TI{, KaKT'O r{ He ca IIoeMaHn rapaHIII{U B T.f,XHa rIOJr3a.

Krna 3 r.12.2016 r. n Po4opa EAI cnucron"" .".ra", e pa3AeJreu B cJreAHr're Kareropr{r{:

2016r. 2015r.o AArraprru4crparrrBeH rrepcouurn
O6qo:

2 ry:l;u 2 lymu
2 gynn 2 gymu

K$r 31.12-2016r. Hf,Ma HeLI3rIJtareHLI Aoxo,4Lr Ha rrepcoHurna. FIsNaa rporpaMa 3a AoxoArr,npeAocraBeHl'I Ha rlepcoHana npl4 HanycKane. H-sNIa rlporpaMa 3a AoxoALr rroA $oprvrara Ha aKrlr4r.r or
co6crseH KanvffaJL rlpeAocraBeHl4 Ha rlepcoHilna. H.rMa rrporpaMa 3a rpyru AbnrocpoqH1r Aoxo.4t4,[peAocraBeHl4 Ha lepcoHaJla. Hsua [porpaMa 3a AoxoAI{, [peAocraB eHrrHarrepcoH4na cneA HanycKaHe.

4 xrzn.re.
5 xvl.ln. 4 xul..rrn.

CnrpsaHz JITIIIa 3a Po4opa EAI rcr;lr 31 Aererraepu 2016r ca: ,,EA[ fpaHzroz4,, AI., [o6puHuxonos Pamees - aKul4oHep 14 qneH na C[ na EA.{ fpaHzrozg AA:,,' Erarepzua Kocra4uuona
9ypunona lK.'raroea- qJreH Ha c[, feopr[ En.ren .{u.raon- vren na c[.
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POAOPA EA/I Ilpuroxenrre KbM roArrtrreH QnHancon orrrer za20l6t

Ecrec'rnoro Ha B3al{MoorHolrreHutra cbc cBbp3aHr.r nprrfa ca ypexAarre Ha 3aAbJrxr e'vrs. - AoxoA 3a
orAaAeH IrOA HaeM aKTI'IB I'I I'I3rIJraIrIaHe Ha ALTBTTI|eHT OT Ueqan6ara sa 2015 roAHHa, Karo He e Hanr.rqe
cyMa Ha HeypeAeHr,r pa3qeTr,r.

3a 2016 roAI4Ha He ca B'3HI{KHaJILT rr B rrpeAxoAHr,r [eprroA]r He ca rroeMaHr.r 3aAbJrxe'r{, ,,c)
orHorxeHpre Ha rreHcr4r{ ua 6rasIIIu qJreHoBe Ha opfaHr{Te 3a ylpaBJreH[e.

He ca rIoeMaHI{ rapaHIII'It4 B rIoJBa H' rrJreHoBere Ha opraHr.rre Ha yrrpaBneH[e.

15. Ile.nu n. rroJrr.rrrr*rr 3a ynpaBJreHr{e Ha QuuaHcoB[s pHcK

llpes 2016 roAI{Ha ApyxecrBoro He npl4rexaBa Lr. He rbpryBa c Aepr.rBar,rBHr.r Srznauconzrr,rHcTpwer{Tlr.
ocuonH,n'f,r pI{cK, [pol43Tl{qarrl or SrznaucoBvre r'Hcrp}rdeHTr{ Ha Apy)KecrBoro e KpeAr.rreHr,r.,r prrcK.flonztzrara' Kotro pbKoBoAcrBoro rrpl{Jrara sa yflpaBneur{e Ha ro3Lr prrcK, e o6o6qena no-4orry. o'rneAHa rosKtl Ha ApyxecrBoro npes 2016 roAzHa He ca BG3HLIKBaJILT cneAHr4Te pr{cKoBe - Jrr4KBr.rAeg

pI4cK, pl4cl( Ha napvrrlJus' IIoToK I{ IIOHOBLI pllcK, B T.q. - BilJIyTeH, Jrr4xBeH I,r rla3apeH.

Kpe4r.rren prrcK

[pyNecrnoro pa6orz eAvHcrBeHo c yrBbpAeHn, rrJrarexrocrroco6nu KoHTparegru. Herosara
fIonI'ITuKa e, qe BoI{qKI'I KIII'IOHTI'I, KOIITO }KeJIaf,T OTJIO}KeHo 3arrJlarrlaHe, [oAJreXaT Ha [poIIeA yp." ga
[poBepKa Ha r'f,xHara rlJlarextocloco6nocr. Ocnen roBa, caJlAara rlo KnI4eHTcKr,rre B3eMaHr{.f, ce cJreArr
TeKyIrIo' B pe3yJlTar Ha Koero ApyxecrBoro HtMa eKcrIo3LIIII{t rro rpyAnocr6upaeMu vr uecr6upaeura
B3eMaHus. B 4pyNecrnoro HrMa KoHrIeHTparI vrs. HaKpeAr.rreH pr{cK.

16' o*,'u'us cJreA Aarara Ha Qunauconun orrrer n orroBecrqBaHe Ha AofrbJrHrrreJrHannr[oprvraqlrn

[arara ua o$nqraalnoro o4o6peHl,Ie Ha roAr,rrrrHr4r (funancon orqer sa 2016r. e 16.01.2017r. c
peIIreHI'Ie Ha Crnera Ha AI{peKTopLIre Ha llpyxecrBoro - nporoKoJr or 16.01.2017 r.

He ca HacrtrIlIJII4 BaxHI4 t4 3HarrI4TeJIHr{ 3a 4efinocrra Ha ApyxecrBoro HeKopr{Mp at1ru cr6nrut,
HeorloBecrtBaHero, Ha KoI{To 6z noenz-f,no 3a B.apHoro I,I qecruo lpeAcraBf,rre Ha lfnnanconure orqer14.
Bcra'rKpl Korpl{fkIpaTrlu cr6utus. ca HaMepr4nr.r orpaxeHrle BbB $rauauionru orqer.

P:sxonclAcrBoro AeKJrapvrpa,qe Apy)KecrBoro HsMa 3aBeAeHr.r Aena or r.r KbM ,,po4opa,, EAI.

17. YnpanJreHrre Ha KarrnTaJra

flo4 ranr.rran ce paz6upa o6rqr,rx piBMep ua co6crneHr,r.rr Kalr4TrrJr.
I{enzrel Ha ApyxecrBoro 3a rroMbpxaHe Ha .*arrnr,ra ca :

' [a ]lapaHTl{pa cnoco6Hocrra Ha ApyxecrBoro Aa rlpoAbJrnfl4 raro 4eficrBarrlo [peAr1pu.f,Tr.r e, Ta1;aqe ro Aa rlpoAbnx{I{ ra ockrrypflBa Bb3BpbtuaeMocr na co6crseHr{rlr4Te 14

' IA [peAnafa aAeKBarHa Bb3BpblqaeMocr Ha aKrIr4OHepr{Te B cborBercrBr{e c HI4BOTO Ha pr4cKa.
Apyxer;rnoro olpeAer' cwuoa na neo6xoAkrMLrfl Karrr.rran rrpolopq[oHuurHo Ha pr{cKa, ylpaBJrrBa

cBofra KanI'ITUIJIOBa CTpyKTypa I4 [peArrprreMa KopeKrII{r4 B CTe[eHTa Ha rlpoMeHr{Te B LrKOHOMt4rrecKr,rre
yL:Jrolll4.tr II pI{CKOBIIT9 XapaKTepr.rCTI4KlI I,ITE AKTI{B}I.
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