HOKJIA/l HA HE3ABUCHUMMUMS OAUTOP
Jlo eqHONMUYHUAT COGCTBEHHK HA

kanutana Ha POJJOPA EAJ

Muenne

Hue ms3Bbpimvxme onur na ¢unancoBus otyer Ha POIOPA EAJL (,,JlpyxecTBoTo®), ChABpKAlIl
cueToBO)HUs Oananc keM 31 mekemBpu 2016 r. M OT4eTa 32 MPUXOAWTE M PasXOIHMTe, OTUETA 34
cOGCTBEHUA KamMTall U OTYETa 3a TAPHYHITE IOTOUM 32 TOJMHATA, 3aBBPLIBALLA HA TA3H /AT, KAKTO
TPUIIOXKEHHE KbM (UHAHCOBMA OTHYET, CHABPXKAMIO OGOOINEHO ONOBECTABAHE HA CHIICCTBEHHTE
CYETOBOJIHY IIOJIMTUKHU U Jpyra MOsACHUTeNHA HHPOPMALYs.

llo Hame MHenue, NPUIOKEHHUAT (UHAHCOB OTUET NPEJACTABS AOCTOBEPHO, BbB BCHUKH CHIICCTBEHH
acIeKTH, YUHAHCOBOTO CHCTOSHUE Ha JIpyxecTBOTO KbM 31 nexemBpu 2016 T. u Herosute (buHaCcoBH
pesynTaTH OT ASHHOCTTAa W NAPUYHUTE My IOTOLM 3a TOJWHATA, 3aBLPLIBANA Ha Ta3d JaTa, B
cboTBeTCTBHE ¢ Harmonanuure cuerosoanu crangapti (HCC), npunoxumu B Brirapus.

baza 3a H3pa3dsiBaHC HA MHEHUE

Hue u3pbpiixme Halus OJWT B CHOTBETCTBUE ¢ MeskAyHapoaHuTe ofuTopekn ctanmapta (MOC).
Hammre OTTOBOPHOCTH CBIVIACHO TE3W CTAHIAPTH ¢a ONMCAHH JONBIHUTENHO B pasjena OT Hallus
moknal ,,OTrOBOPHOCTM HA OJMTOpA 3a OAMTa Ha (UHAHCOBUA oTyeT. Hue cMe HEe3aBHCHMHU OT
HpyxecTBoTO B cBOTBETCTBHE ¢ ETHUHHMS KoieKe Ha npodeCHOHAIHITE CYeTOBOAUTENH Ha ChBeTa 32
MEXAYyHApOAHU CTaHAApTH IO eTuka 3a cuetoBoAuresnd (Komexca na CMCEC), 3aequo ¢ eTnunuTte
U3MCKBaHMS Ha 3aKOHA 3a He3aBMCUMHA ¢uHancoB oaut (3H®O), npuUnoXMMHU 10 OTHOLIEHHE HA
HATIMA OJMT HA (GUHAHCOBHMA OTYET B BBHArapus, KaTo HHC M3MBIHUXME M HAIIATE APYTH CTHUHU
OTrOBOPHOCTH B CHOTBETCTBME ¢ M3UckBaHuaTa Ha 3HPO n Komekca na CMCEC. Hue cunrame, ye

OJWTOPCKHUTE OOKA3aTeJICTBA, IIOJYYEHH OT HAC, Ca AOCTAThYHHU U YMCCTHH, 3a Ja OCHUTYypsAT 0a3za 3a
HalI€TO MHCHHUC.

Apyra uHpopmMauust, pasauuHa oT GUHAHCOBHSI OTYET M OAUTOPCKHS TOK/IA] BhPXY Hero

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a jApyrarta mHbopMauwms. Jlpyrata HHGOpPMALHS Ce CHCTOM OT
JOKJIAjA 3a JEHHOCTTa , M3TOTBEH OT PBKOBOJACTBOTO CBIVIACHO | JlaBa ceaMa OT 3aKoHa 3a
CUETOBOJICTBOTO, HO HE BKIIFOYBA (PUHAHCOBHS OTUET U HAIWS OAUTOPCKH JOKNAJ BEPXY HETO.

Hamrero MHEeHHE OTHOCHO (bHHaHCOBI/ISI OTYECT HE O6XBaH.Ia Apyrarta HH(l)OpMaI_II/I)I " HHUC HE HU3pazaBaMe
KakBaTro U Ja ¢ (bopMa Ha 3aKJIIOYEHUE 3a CUTYPHOCT OTHOCHO HEA, OCBEH aKO He € HU3PHUYIHO ITOCOYCHO
B IOKJIaJia HU U 10 CTCIICHTA, N0 KOATO € IOCOYECHO.

BuB BpB3Ka ¢ HALMKUA OAUT Ha (bHHaHCOBI/IHﬁ OTYCT, HAaIIaTa OTTOBOPHOCT CE€ CHCTOM B TOBA 114 TIPpOYETEM
apyrara I/IH[(i)OpMaI_II/UI M IO TO3W HAYHMH Aa IPEICHUM Hallu Ta3u Apyra I/IH(i)OpMaL[I/Iﬂ € B CBIICCTBCHO
HECBHOTBCTCTBHUE C (I)I/IHaHCOBI/IH OTUET WUJIM ¢ HAIIUTE IO3HAHWI, l'IpI/IJIO6I/ITI/I II0 BpE€ME Ha OJuTa, WIU
IO IpYr HAYWH U3IICKIA Aa ChAbpAKa CBIIECTBCHO HCIIPpaBUJIHO TOKJIaIBaHE. B cnyqaﬁ 4ye Ha 0a3ara
Ha pa60TaTa, KOATO CMC M3BBLPIIWAIIM, HUE AOCTUTHEM 0 3aKJIIOYCHHUEC, Y€ € HaJHUIE CBIICCTBEHO
HCIIPABHJIHO JIOKJIAIBAHE B Ta3W Apyra I/IHq_)OpMaLII/ISI, OT Hac c€ U3MCKBa Aa JOKJIaJIBAME TO3H (baKT.

Hsamame kakBo Aa NoKjiagBaMe B TOBA OTHOLICHUE.

}Iom»nnumeﬂnu 8BNPOCU, KOUMO NOCMAEA 3a O0KIadéane 3axonsm 3a CUEmoeo0CMEOmo




B nonenneHye Ha HAUIMTE OTFOBOPHOCTH U JIOKJIAABAHE CHIJIACHO MOC, no oTHoIIEHNE HA TOKIA/a 3a
ACHHOCTTA, HMC H3MBIHUXME W TPOLEAYpUTE, NOOABEHM KbM HM3UCKBAHHTE 0O MOC, cwrimacao
Yxasanuata Ha npodecHoHaN HaTa OpraHM3anda Ha MUTIOMUPAHUTE EKCIEPT-CUYSTOBOJANTENN U
perucTpupannte OAUTOpU B bbarapus — HHCTUTYT Ha AMIuioMmpanuTe €KCIIePT-CUETOBO AUTEITH
(UIEC), ytBbpaeHM OT Helinust YmpasuteneH cbBeT Ha 29.11.2016 r. Tesu IIPOLEAYPH KacasT
TIPOBEPKH 33 HANMIMETO, KAKTO M IPOBEPKH Ha GopMaTa u ChABPKAHUETO HA Tasd APYra HHHOPMALWS
C LleJ fia HU NMOJNOMOTHAT BbB (JOPMHpaHEe Ha CTAHOBHINE OTHOCHO TOBA IAJIH Apyrata uHGopMaws
BKJIIOYBA OIOBECTABAaHUATA W [JOKIAJBAaHWATA, MpEeIBUACHM B [J1aBa ceaMa OT 3akoHa 3a
CYCTOBOJICTBOTO, NPHIIOKKM B Bbiarapust.

Cmanosuuje 6v6 epv3xa ¢ un. 37, an. 6 om 3axona 3a cuemosodcmeomo
Ha 6asata Ha u3BBpIICHHUTE NIPOLIEAYPH, HAIIETO CTAHOBHIIE €, Ye:

a) Mudopmanusra, BKiIroueHa B J0KIa/a 3a JeHHOCTTA 32 (MHAHCOBATA FOJUHA, 33 KOATO € M3TOTBEH
(MHAHCOBUAT OTYET, CBOTBETCTBA Ha (GbUHAHCOBHSA OTUET.

6) okmaxbT 3a IEHHOCTTA € U3TOTBEH B CHOTBETCTBHE C M3MCKBAHUATA Ha | JaBa ceaMa OT 3aKoHa 3a
CUYETOBOJICTBOTO.

OTFOBOpHOCTH Ha PbKOBOACTBOTO 34 (l)llHaHCOBHH oT4eT

P’BKOBO,Z[CTBOTO HOCH OTTOBOPHOCT 3a U3IOTBAHETO U AOCTOBCPHOTO MNpeACTABAHE HA TO3U (bl/IHaHCOB
OTYET B CHOTBCTCTBUE C HCC, IPUIOKHUMH B Bﬁnrappm H 3a TaKaBa CUCTEMA 3a BBHTPEUICH KOHTPOII,
KaKBaTO pPbKOBOJACTBOTO ONpEHACS Karo HCO6XOIII/IM3 34 OCUI'ypABaHC U3rOTBAHETO HAa (bHHaHCOBI/I

OTUYCTH, KOUTO HE ChABPKAT CHILIECCTBEHU HCIIpaBHJIHK OTYWUTAHHA, HE3aBUCUMO JIAJIH ABJIKAIOH Ce Ha
HU3MaMa I T'pelIKa.

Hpu usrotesiHe Ha GUHAHCOBMS OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 38 OIEHABAHE CTIOCOGHOCTTA
Ha [IpyKecTBOTO Ja MPOXBIDKM Ja (GyHKIMOHHpA KaTO AEHCTBAINO MpPEANpPHATHE, ONOBECTABANKM,
KOrato Toea € LPUII0XKMMO, BBIIPOCH, CBBP3AHU C MPEMIOJI0KEHUETO 33 ASHCTBAINO HPEANPHATHE U
M3II0/I3BAlKK CUYCTOBOAHATA 0a3a Ha OCHOBATA Ha MPEATONONKEHHETO 3a IEHCTBAMIO HpeIPUATHE,
OCBEH aKO PBKOBOJCTBOTO HC BB3HAMEPsBA Jia JIMKBHAMpA JIpYXECTBOTO WIM Ja NpeyCTaHOBH
JICHHOCTTa MY, HIIM KO PBKOBOJCTBOTO HA NIPAKTHKA HAMA [pyra alnTepHATHBA, OCBEH A TIOCTHIH IO
TO3H HAYMH.

OTFOBOpHIOCTH Ha OAUTOPpA 32 OAUTA HA (l)l/IHaHCOBl/Iﬂ oTHeT

Hammre OCJIH ca Ja IIOJIYYHUM pa3yMHa CTEIIEH Ha CUI'YPHOCT OTHOCHO TOBa JaJiu (I)I/IHaHCOBI/I}IT OTUYET
KaTo IO HE CBABPXKA CBIUESCTBEHH HCIIpaBUJIHK OTYMUTAHMsS, HE3aBUCUMO Jajil ABJDKAINMA Ce Ha
n3MaMa WIH Ipelika, W Jia u3jgaacMm OJUTOPCKH HOKIaJA, KOITO Aa BKJIIOYBA HAIIECTO OAWTOPCKO
MHCHHC. PEI.BYMHaTa CTCIICH Ha CUI'YPHOCT € BUCOKA CTEIICH Ha CUT'YPHOCT, HO HE € rapaHIys, Y€ OUT,
U3BBPINCH B CHOTBETCTBHE CHC 3aKOHA 34 HE3aBUCHMMUS (I)I/IHaHCOB OJHUT U MOC, BUHAru me pasKkpuBa
CBHIICCTBEHO HEIIPABUJIHO OTYHUTAHE, KOraToO TaKOoBa CBIIICCTBYBA. Hel'IpaBI/IJIHI/I OTYHTAHMA MOorar aa
BB3HUKHAT B pE3YJTaT HA U3MaMa U IpCIIKa U €€ CUMUTAT 3a CBLIECTBEHH, aKO 61 Morio pasymMHO fa
CC O4aKBa, Y€ TC, CaMOCTOATECIIHO WJIH Karo CBbBKYIIHOCT, Ouxa Moriau Aa OKaXaT BJIMAHHUEC BBPXY
HKOHOMHUYCCKUTC PCIICHUS Ha HOTpe6I/ITeJ'II/ITe, B3CMaHH BB3 OCHOBA Ha TO3H (bHHaHCOB OTYET.

Kato gact ot O0JuTa B CHbOTBCTCTBHUE C MOC, HHEC HU3IIOJI3BAMEC HpO(I)eCI/IOHaJIHa IPELCHKA U 3ara3Bame
HpO(l)@CI/IOHaHCH CKEIITULHU3BM I10 BpeMe Ha Lieiing oauT. Hue ChIIO Taka:




— UICHTAQUUMpPAME U OLEHABAME pHCKOBETE OT ChHIIECTBEHH HEMpPaBUJIHU OTYWTAHUS BHB
(uHAHCOBHA OTYET, HE3aBHCUMO Janu IBIDKAIM CE HA H3MaMa MM rpenika, paspaGoTBaMe U
MSITBJIHABAME OJMTOPCKH TPOLEAYPH B OTFOBOP HAa TE3M PUCKOBE W IOJNydaBame OIHNTOPCKH
AOKa3aTeJICTBA, KOMTO Ja Ca JOCTaThYHM M YMECTHH, 33 [Ja OCUI'YpAT 6asza 3a HaINeTo MHEHME.
Puckbr 1a He ObJe PasKpUTO CHIIECTBEHO HEMPABHIHO OTYUTAHE, KOETO € pesynrar oT u3Mama, e
T10-BHCOK, OTKOJIKOTO PUCKA OT CHIIECTBCHO HEMPABHUIIHO OTUMTAHE, KOETO € Pe3yNTaT OT IPelKa,
Thi KaTO M3MamaTa MOXe Jia BKJIIOYBA TaifHO CIIOpa3yMsBaHe, Ganmudunupane, npeauamepenu
TPOIyCKH, M3ABICHHA 32 BBBEXIaHE Ha OAUTOpA B 3a0iyXKIEHHE, KaKTO M MpeHeOperBaHe Wiy
3300MKaJIHE Ha BBTPELIHUS KOHTPOJL

— loNydaBame pa3dHpaHe 32 BBTPEUIHUA KOHTPOJ, HMAIl OTHOLIEHHE KbM OJIMTa, 33 1A pazpaboTim
OIMTOPCKH MPOLEAYPH, KOMTO Jja ca MOJXOMAINA IPU KOHKPETHUTE OGCTOATENCTBA, HO He ¢ e
HM3pa3ABaHC Ha MHEHUE OTHOCHO ¢()eKTUBHOCTTA Ha BHTPEIIHHA KOHTPOJ Ha JIpyKecTBOTO.

— OMCHABAME YMECTHOCTTA HAa M3MOJI3BAHUTE CYETOBOJHH IOJMTHKM M pPasyMHOCTTAa Ha
CYETOBOHMTE NPHUOIM3UTENHH OUEHKH ¥ CBBP3AaHWTE C TAX ONOBECTABAHWS, HAMpaBeHd OT
PBKOBOJCTBOTO.

— JOCTHTaMe /10 3aK/IF04EHHe OTHOCHO YMECTHOCTTA Ha M3IOJI3BaHe OT CTPaHA HA PBKOBOACTBOTO HA
CUeTOBOJHATA 0asa Ha OCHOBATA Ha IPE.NOI0KEHHETO 34 IeHCTBAIIO HIpeanpusITHe U, Ha 6asaTa Ha
TOJIIEHUTE ONUTOPCKH JIOKA3aTeNICTRA, OTHOCHO TOBA /Al € HAJIUIE CHIIECTBEHA HECHI'YPHOCT,
OTHACAMIA CC 0 CHOMTUS WIM yCJOBHS, KOUTO OMXa MOTJIM Ja TIOPOIAT 3HAYMTENHH CHMHEHHS
OTHOCHO CIOCOOHOCTTAa Ha JIpy)XeCTBOTO Ja MPOIBIDKH Ja dynxunonupa karo paeiicTBamo
IpeANpUATHEe. AKO HUE JOCTUIHEM /IO 3aK/IIOUEHME, Ye € HANIE ChIIECTBeHA HECUTYPHOCT, OT HaC
CC M3UCKBA Ja NPUBJICYEM BHHUMAaHME B OJMTOPCKUA CH JIOKJIAJX KbM CBBP3aHUTE C Tasu
HECHUTYPHOCT ONOBECTSBAHUS BbB ()MHAHCOBUS OTYET WM B CJIydail 4e Te3d ONOBECTSIBAHMI Ca
HEANIeKBaTHY, Ja MoaubuuupamMe MHEHHETO cH. HalluTe 3aKiio4eHds ce OCHOBaBAT Ha
OMATOPCKUTE NOKA3aTEJICTBA, MOMYYCHH /0 JATaTta Ha OAUTOPCKHS HU JNOKIal. Bejemu chOuTHS
WM yCIIOBHA 00aue MOraT Aa cTaHaT NpuduHa JIpy’ecTBOTO Jia PEYCTAHOBH QYHKIHOHUPAHETO
CH KaTO JEHCTBAIIO MPEANpHsATHE.

— OUCHABAME I[ANOCTHOTO NpEICTABSHE, CTPYKTypa M CBABPKAHUE Ha (HHAHCOBHS OTYET,
BKJIFOUMTE/IHO ONOBECTABAHMATA, M Jald GUHAHCOBUAT OTYET MPEICTaBS OCHOBOIOJNATAIUTE 33
HETO CHENKU ¥ CEOMTHS 110 HAYMH, KOMTO [TOCTHra J0OCTOBEPHO TPECTaBSHE.

Hue komynnkupame ¢ ppKOBOACTBOTO, Hape], ¢ OCTAHAJIHTE BBIIPOCH, MIIAHUPaHKs 00XBaT U BpeMe Ha
M3MBJIHCHUE Ha OAMTa W CBINECTBEHUTC KOHCTATAMM OT OMTA, BKIIOYHTENHO CBIIECTBEHU

HCJIOCTATBIM BBB BBTPEINHIA KOHTPOJI, KOUTO HASHTH(HUIMpPaMe MO BpeMe Ha U3BBPIIBAHHSA OT HAC
OJTUT.

[lonmuc Ha perucTpupanuaT oaurop: .
/ KpachHp I[HMOB /

Anppec: rp. Cous, x.k.” Mianoct 1A”611.550, Bx.3

Hata Ha oguTopckus moxnan: 06.02.2017 r.
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POIOPA EAJL IIpuioxenue KbM rogumen puaancos oryuer 3a 2016r

I TH®OPMAIIUSA 3A IPYKECTBOTO

POJIOPA EAJI e ocHoBano mpe3 2006T. U perHCTPHPAHO B Coduiicku TpajcKu ChI ¢ peleHue
ot 06.07.2006r. mo ¢.x. 7990 / 2006r, Tom 1428, ctp.170, napT.Ne 106216. JIpykecTBOTO € BIHCAHO B
Teproscku peructep ¢ Byscrar 175112263, Cepanumiero u azpeca Ha ympasieHue e: PemyOimka
Bearapus, rp.Codus, yi.Jsxon Urnatuit Ne 2, et.2, Te: 989 02 07.

OCHOBHHAT mpeAMET Ha AEHHOCT HAa JAPYKECTBOTO € YYaCTHA B KANHTATHTE Ha IpyTH
IPENPUATHAS U YIIPaBICHUE HA HEJBHKUMU UMOTH.

II CHETOBOJHA TIIOJIUTHUKA HA IPYKECTBOTO

1. basa 3a W3roTBsIHE HA rOAMMIANS (PHHAHCOB OTYET

a) CboTBeTCTBHE

JPyXECTBOTO OCBINECTBABA CBOSTA HEHHOCT IIpH ChOasBaHe Ha OBJIrapCKOTO 3aKOHOIATEIICTBO.
Hacrosuwiar QuHAaHCOB  OTYeT € MEAMBHAyaeH GuHAHCOB OTYET ¢ 06O NpeTHA3HAYCHHE U €
H3TOTBEH B  CBHOTBETCTBHE CEC 3aKOHA 34 CYETOBOJCTBOTO (3C) m Hamuonanuure CueToBOmHM
Crarnaptu (HCC), mpuetn ¢ TIMC Ne 46 ot 21.03.2005r., B 6p. 30 ot 07.04.2005 r., B cuna ot
01.01.2005r, m3m. IB. 6p.3 ot 12.01.2016r.

0) basa 3a usrorssne

bazara 3a OueHsiBaHe, H3M0N3BaHA DM U3TOTBAHE HA (PHHAHCOBHS OTUET € HCTOpHYECKaTa IIeHA.

Ilosunpure, KOMTO Ce IIPEACTABAT BHB (MHAHCOBHTE OTYETH, CE IpHU3HABAT W OICHABAT B
CHOTBETCTBUE CHC CICIHUTE MPUHITAIIN:

1. jmeffcTBamo mpemupHsTHE - NPEANPHATHETO HAMA HHTO HaMEpeHHe, HUTO HEOOXOMUMOCT Aa
TUKBUIUPA MM 3HAYHTEIHO J1a HaMalnd obeMa Ha CBOATA ICHHOCT;

2. IOCNE/IOBATENHOCT HA IPEJCTABAHETO H CpPABHUTCIHA undopManus - IpenCcTaBIHETO U
Kacu(puKanuaTa Ha CTaTHHTE BbB (DMHANCOBHTE OTYETH, CUETOBOJHHTE MOJIHTHKYA W METOJUTE Ha
OLCHABAHC CC 3alla3BaT M IpHUArar IOCIEJOBATEIHO M Npe3 CIeABALIATE OTYETHU MEPHOIH C LI
TIOCTUIaHE Ha CPABHUMOCT Ha CYCTOBOAHHUTE NAHHH M II0Ka3aTe/Id Ha QMHAHCOBHTE OTYETH;

3. IpeANa3MBOCT - OLEHABAHE U OTYMTAHE Ha LPESAIIOAraeMUTe PUCKOBE ¥ OYAKBAHUTE €BEHTYAIHU
3aryOH [pH CYETOBOIHOTO TPETHPAHE HA CTONAHCKHTE OICPALAA C e II0JIy4aBaHe Ha JNEHCTBHTEJIECH
¢buHaHCOB pe3ynTar;

4. HavMCIABaHE - NPEANPHATHETO H3TOTBS (GHHAHCOBHTE CH OTYETH, ¢ U3KIIOYCHHUE HA OTYETHTE,
CBbP3aHM C MAPUIHUTE MOTONM, Ha 6a3aTa Ha MPUHIOMIA HAa HAYMCISABAHETO - ¢)eKTHTE OT C/ENKH W
ApYrd CHOMTHS Ce IPH3HABAT B MOMEHTA HA TAXHOTO BE3HHKBAHE, HE3aBHCHMO OT MOMEHTA HA
HOJMYHABAHCTO MM ITAMEHETO Ha NAPUYIHUTE CPEICTBA MM TEXHHTE €KBHBAJICHTH, U Ce BKIIOYBAT BHB
(uHaHCOBHTE OTYETH 3a MEPHOA, 33 KOUTO CE OTHACAT;

5. HE3aBUCHMOCT Ha OTACIHATE OTYETHH HEPHOAM W CTOHHOCTHA BPB3Ka MEXAy HayalleH M KpacH
aatc - BCEKH OTYESTCH HEPHOJ Ce TPETHPA CIETOBOIHO CaM 3a ceOe CH, HE3aBUCHMO OT OOEKTHBHATA MY
BpB3Ka C TIPSAXOMHHA M CBC CNEBAIIMA OTYETCH TIEPHOJ, KATO [JaHHHTE HA (DMHAHCOBHS OTYET B
HAYAIOTO HA TEKYINUS OTYCTCH NIEPHOJ TPsibBA Ja ChBIAJAT C JAHHUTE B Kpas HA IPEIXOIHHS OTIETEH
HIEPHOT;

6. CBIIECTBEHOCT - MPEANPHATHETO MPEACTABS MOOTHCIHO BCSKA CBIIECTBEHA Tpyla CTATHH C
II0100CH XapakTep; 00eAHHSBAHE HA CYMH IO CTATHH C TIOA00eH XapakTep ce JOIyCcKa, KOraTo CyMHUTE ca
HECBIIECTBEHN WM OOCNUMHABAHCTO € HANPABEHO C IIe] IIOCTUraHe HA IIO-IOJIIMA ACHOTa; cymara II0
CTaTis € ChIICCTBCHA, aKO IIPOMYCKHTE M HETOYHOTO IPEICTABSHE HA HO3MIMATA OHXA MOIIH Ja
TOBTHSAAT BHPXY HKOHOMHUYECKHTE DEINCHHs! Ha IIOJI3BATENHMTE, B3CTH Bb3 OCHOBA Ha (hDHHAHCOBHTE
OTYeTH, WM Ouxa JOBENU A0 HAPYyIIAaBaHE Ha WM3UCKBAHETO 3a BSPHO M '4ECTHO MPEACTaBSHE Ha

HMYIIECTBEHOTO M ()HHAHCOBOTO ChHCTOSIHHE, ()MHAHCOBUTE PE3YITATH OT JAEHHOCTTa, TPOMECHHTE B
NAPHYHUTE TIOTOLHM U B COGCTBEHMS KAIIUTAT,
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7. KOMIICHCHpaHe - NpEJIPHATHETO He M3BHPIIBA IIPHXBAIAHHS MEXIy aKTHBH W IACHBHM MWJIH
[IPUXO/H 1 pasXONH U OTYATA IOOT/CNHO KAKTO AKTHBH 1 IIACHBH, TAKA ¥ IPUXOAY H PA3KOIH;

8. IPeNUMCTBO Ha ChABPKAHMETO TIpe] POPMATA - CHEIKATE U ChOHTHATA Ce 0Tpa3sBaT CUYCTOBOIHO B
CROTBCICIBAC C TAXHOTO CHABPXNKAHME, CBHIIHOCT M MKOHOMHYCCKA PEATHOCT, a He (GOpPMAIHO CIIopex
IpaBHaTa UM Gopma.

B) /laTa Ha M3roTBAHE Ha OTYeTa

DUHAHCOBHAT OTYET 34 TOJMHATA, npukmoyBaiia Ha 31 nexemspu 2016 rogyHa, e M3roTBEH Ha 16
saHyapu 2017 roguna.

r) Ilepuon
Hacrosmusar rogumies GpMHAHCOB OTYET ce OTHACH 3a nepuona ot 01 smyapu 2016 rommna mo 31

nexemspu 2016 ronuna. [lepronst, 06XBaHAT B TOAMIIHASL GUHAHCOB OTYET € CIHA KaJIeH/lapHa ToJIMHa,
3aBbpuiBaia Ha 31.12.2016 roguna.

1) @YHKIHMOHAIHA BAYTa M BAIYTA HA MPEACTABAHE
OHHAHCOBUAT OTYET € NPECTABEH B XMISIM GBITapCKH JIEBA, KOATO € ¢yHKIMOHATHATA BalyTa Ha

ApyXecTBOTO. OUHAHCOBAaTA HHOPMALHUS CHABPIKAINA CE B FOIUITHUS (GuHAHCOB OTYET € ImpecTaBeHa B
XU JieBa.

2. 3HAYHMH CYETOBOIHM MOTUTHKH

Brsmpuetnre or apyxecTBOTO cTpykTypa, dopma u ChABPXKAHME HAa CHCTABHHTE 4YacTH HA
rogumuuaT Gpuaancos otuet ([PO) ca:
* CueroBozen 6amanc — cbrimacuo IIpunoxernne Nel koM CC Ne 1 »lIpencrassane Ha QUHAHCOBH
OTUeTH ’;
e Oryer 3a NPUXOAW M Pasxomu - chrmacuo Ilpunoskerme No2 xsm CC Ne 1 »lIpencrassHe Ha
¢UHAHCOBH OTYETH;
e Oruer 3a coGcTBEHHMs Kamutan - chroacHo IIpumoxenne Ned xpm CC No 1 »lIpelcTaBsaHe Ha
(uHAHCOBH OTUETH
¢ Oruer 3a mapuYHUA HOTOK - chriacHo Ilpunoxenue Nel kM CC Ne 7,,0T49eTH 3a Hapu4nuTe
MOTOLH
¢ [Tlpunoxenue - cbriacHo usnucksanmsta Ha CC Ne 1 »LIpefcTaBsHe Ha GUHAHCOBH OTUETH” U CE
sanassar HENPOMCHEHU IPE3 PasIMYHHUTE OTYETHH TEPHOAM, ¢ H3KIOYeHHe Ha [Ipmioxenuero
KbM ['OO 3a 2016r, ¢ nen mo — mejmo u MIOCTOBEPHO ONHMCaHHE Ha HHopMaIUaTa, II0COYeHA B
Cuerosonnus 6ananc (CB), B Otuera 3a npuxonu u pasxonu (OIIP), Otuera 3a mapudHUSI TOTOK
(OIII) 1 B Otyera 3a coberBenns kamuran (OCK).
['®O e crerasen sicHo U B choTBeTeTBEE che 3C 1 HCC.
Bcesika cpinectsena craTus ce npeacraes B I'®O otnenno.
CueroBosHATa TONMHUTHKA € ONpe/leeHa OT YIpaBiIsBAILKS OpraH [0 HaYaJloTO Ha OTYETHUS
TIEPUOJI, B ChOTBETCTBHE CHC:
- UPHHIUIATE ¥ H3HUCKBAHMATA, ONpPEACNEHH B 3aKOHA 3a CUYETOBOJCTBOTO W HalmoHATHHTE
CUETOBOIHU CTAaHAAPTH,
- BRTPEIIHATE aKTOBE Ha NPEIIPUSTHETO, OTPA3SBANI HEroBaTa CreluduKa.

IIpe3 2016 r. 151 He € MpoMeHsHA CIIPAMO MPEIXOAHUTE OTYECTHH IICPHOH.

(a) CpaBHUTE/IHH JaHHI

JpyXecTBOTO LPEACTaBs CpaBHHTEIHA HHGOPMAIUSA B TO3H OTYET 33 €IHA IIPEIXOAHA TOIHHA.
CpaBautennute nannu B CueToBonHus Ganamc, B OTuera 3a npuxoam M pasxogu u B Otuera 3a
COOCTBEHUA KamKTAal, ca IpPE/CTABCHH cvobpasno yreepaenure dpopmu B CC Ne 1 »lIpeacrassue Ha
¢unanCcOBK OoTYeTH”, 2 Te3u B OTyera 3a [apHYHUS [IOTOK Ca MIPEACTABEHH CHOOPa3HO pasnopesiOuTe U
dopmara sa CC Ne 7 — | OTuerH 3a napuyHuTe norouyu”. B mpunoxenunero xeM ['®O e omosecrena

2
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CpaBHHTeNIHA MHGOpPMaNUI 3a NpeaxojHaTa rofdHa. He ca HacThIm CBOMTHSI, KOMTO Ja Hajaarar
KOPCKIMY Ha CPABHUTEIIHUTE JaHHM CIIPAMO Te3H, oTuereHu B DO 3a 2015r.

(0) Omepamuu ¢ gyxEecTpaHHA BaTyTa

Ilpy mbpBOHAYATHOTO IpU3HABaHE, CAENKA B UyKISCTPAHHA BaJlyTa, ¢ U3KIIOYCHUE HA TE3H 34
TNOKylka M Npofaxba Ha BallyTa, Ce 3amUCBAa BHB (YHKIMOHATHATA BANyTa, KATO KbM cyMara E
HYXICCTpaliia BajlyTa ce Ipuiara NeHTpanuus Kype Ha bHb kbM natata Ha cnenkara mim omepanusTa.
3akymeHara BanyTa Ce OIEHABA [10 BAIYTHHS Kypc Ha IpUIOOHMBaKe, a IpoJajicHaTa BalyTa ce OLEHIBA
IO BaJyTHUS Kypc Ha mpojaxOara. B 'O mapuunute CpeicTBa, B3cMAHHATA U 33TBIDKEHHSTA KATO
MOHETapHH OTYCTHH OOCKTH, ICHOMUHHPAHH B 4y)XIECTPAHHA BAIYTA, CE OTYHTAT BHB byHKIIMOHANHATA
BayyTa, OBIArapcKH JIeBa, KATO Ce IIPUIIAara 3aKTIOUNTETHHS kypc Ha BHDB xBM 31 pexemspu 2016 roauna
(1 eBpo-1,95583u5.; 1 mBeitiapexn ¢ppank—1,82124:s.). HpyKeCTBOTO OTYHTA HO3UIIMH B 9y KISCTPAHHA
BalTyTa — €BPO W WIBEHNApCKH (pankose. [IpUXOIHTE M  pasXOAUTE OT KYPCOBH DaslUKH, KOHTO
BB3HMKBAT TIPM YPEXKJAHCTO HAa TE3M CHCIKM M IPEOLEHSBAHETO HA NAPHUYHWUTE IIO3UIMH B
HYXRNCCTPAHHa BallyTa B Kpas Ha uepuosa, ce otpasssar B OINP kxato Texymm duHAHCOBH mpHXOIM 1
pasxonu. BallyTHUTe IPEOLEHKH Ce PABAT B Kpas Ha BCEKH MeCell.

(8) Ilpuxoan

IIpuxonure ce mpH3HABAT, KOTaTO € BEPOSTHO OPEAIPUITHETO Ja UMa UKOHOMHYECKA M3roja,
CBBp3ald ChC CHCNKaTa, Cymara Ha MpHXOofa MOXe Na Oble HaZeKAHO H3UNCICHA W HAIIPABCHHTE
PasXoNH MM TE3W, KOMTO IMe ObJAaT HAaNpaBEeHM BB BPB3KA ChC CAEIKATA, MOTAT HANGKIHO 12 OBIAT
HU3MEPCHH.

IIpuxomutre B Pomopa EAJ] ce Haumcnssar Ha Oaza NPUHITAIIA 3a TEKYUO0 HAYHUCIISIBAaHE.
[IpnxomuTe ce oIEHsBAT 1O CIpaBeMIHBATA CTOMHOCT Ha TIOJIY4€HOTO MJIM IIOIUIEXKAINO Ha MONyYaBaHE
mnamane. Kputepunte 3a npusHaBaHe Ha IPUXONHUTE Ce IpuiaraTr 3a AeJIMMU KOMIIOHEHTH 34 €JlHa
CACIKa, TaKa 1€ 1a ¢ Bb3MOXKHO Hal - MPEIU3HO M TOYHO JIa CE OTPa3y CHINHOCTTA Ha CIe/KaTa.

IIpuxoxbr, CBBp3aH ¢ H3BBpIIBAHE HA YCIYIH, Ce IIpU3HaBa B 3aBUCHMOCT OT e€Tama Ha
3aBBPIICHOCT HA ClIeNKaTa KbM JaTaTa Ha CBCTaBSHETO Ha CUCTOBOAHHS OAlaHC, IIPH YCIOBHE de
PeSyITATBT OT CHACIKAaTa MOXE Na €& OLCHH HaleXAHo. ETalbT Ha 3aBLPHIGHOCT HAa CHEJIKATA Ce
OIpEEIs Ype3 MPOBEPKA Ha U3BBPINCHATA padoTa.

IIpuxomuTe OT MMXBH Ce IIPHU3HABAT TEKYLIO, IIPOIIOPIIHOHAIHO Ha BpeMeBara 0asa, oT4MTaIna
€(EeKTUBHHS TOXOI OT aKTHBA M BKIIFOYBAT pasjimKaTa MeXJIy OTYETHAaTa CTOMHOCT HA BJIOXXEHHUETO H
cymara My Ha Iajiexa. Bh3HUKHAIITE IPUX0/M Iipe3 TEeKYIHs OTIYEeTeH HMEPHOJ, KOUTO Ca CBbP3aHH ChC
CJICABALLM OTHCTHH NIEPHONH, CE MOCOYBAT KaTO IPHXOAM 3a Obemy nepuom. [IpuxomuTe u pasxoaute
HC CC KOMIICHCHPAT (HETUPAT), KAKTO U He ce 00 AMHABAT OTIEIHH IPHXONHU CTATHH.

(r) Pazxogu

Pasxonure B JpYXeCTBOTO Ce NpH3HABAT B MOMEHTA HA TSXHOTO Bb3HUKBaHe Ha Gasa Ha
UPHHLUINATE 33 TCKYIO HAYMCIIABAHE M CHIIOCTABUMOCT, HE3aBHCHMO OT IAPHYHHTE IUTAINAHHS 34 TIX.
BE3HEKHAIMTE PasX0/| Ipe3 TeKymms OTYeTeH HepHojl, KOUTO ca CBBP3aHH ChC CIEMBAINU OTYETHU
IIEPHONH, CC IIOCOYBAT KAaTO Pa3X0au 3a Objeutn mepuomn. Pasxonure 3a 6baemu mepuomu ce HIpU3HABAT
KaTo TCKYIL PasXxol B MEPUOAA, 32 KOMTO Ce OTHACAT U BKJIFOUBAT Pa3XO/H 32 3aCTPaXOBKH HA AKTHBH U
TIEPCOHANI, abOHAMEHTHO OOCIY)XBaHe M YCIYTH C OBIeIo nposBiicHue (peanmsupane). OUHAHCOBUTE
pa3XoJiH BKIOYBAT: KypCOBHU PA3IMKU OT BAyTHH OINCPAIMH M Pa3XOIHd 3a OAHKOBH TaKCH.

IlpuxoauTe U pasxomuTe OT CHEIKUTE U CHOUTHATA Ce OTpa3siBaT 4pe3 NOKYMEHTHpPAHE HA BCIAKA
CTOIIAHCKa OIepalys ¢ IbPBUYCH CYCTOBOJEH JOKYMCHT B MOMEHTA HA TIXHOTO Bh3HHKBaHe. CIiassa ce
IIPUHIMAIBT 32 CBIIOCTABUMOCT Ha IIPHXOAMTE ¢ pasxoauTe. Pasxonure u mpuxoauTe He ce KOMIICHCHPAT
(HeTHpAT), KaKTO | He ce 00eIUHSBAT OTIEIHH Pa3XOHU CTATHH.

n) Awbarorpaiinu akTHBH

Abarorpaiinu MaTepuaHu aKTHBH
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HpyxecTBoTO KiIacuduMpa MaTepHAIHHTE AKTHBH KATo ABITOTPaiiHA KOTaTo MpHUAOOHMBA M
TPUTEXKABA yCTAHOBUMH HEQHUHAHCOBH PECYPCH, KOHTO:
® HMarT HaTypaJIHO BellecTBeHa (Gopma;
¢ CC M3NOI3BAT 3a NPOM3BOJACTBO, NMPOAax0a Ha aKTHBH M yCIYTH, 3a OTHABAHE IIOJ HAeM, 3a
aIMUHUCTPATHBHY WA IPYTH HENH;
® e 0YakBsa Jia ObJaT U3IOI3BaHH IIPE3 MOBEYE OT SMH OTYETEH [IEpHOT,
® CTOMHOCTTA HA aKTHBA MOXE HAJEXKTHO 1A CC H3UHCIIM,
® JpYXECTBOTO OYaKBa [a NONTYYH HKOHOMHYECKH M3IO/H, CBEP3aHH C AKTHBA.
Bb3npreTHAT CTOMHOCTEH IIpar Ha CHIIECTBEHOCT, MO KOMTO MaTCpUATHUTE aKTUBH, HE3aBHUCHMO
OT (haKTa, ue ca ABIrOTPaiHH, c€ OTYHTAT KAaTO TEKYIIl pa3Xxo/[] IPH NPUI0OUBAHETO UM € B pasmep Ha 500
(mercroTHH) NeBa.
JlbAroTpallHUTE MAaTEPHAIHM AKTHBH Ce OLEHSBAT IIbPBOHAYAJIHO II0 IIEHA Ha IpHI0OHBaHE,
KOSTO e (hopMHpa OT IOKYITHATA I€HA, BKIIOYATENHO MHTA ¥ HEBH3CTAHOBUMIU JaHbBITH, IUIIOC BCUYKH
TIPEKH pasXoly, HEOOXONMMH 3a NPHUBEXAAHE HAa aKTHBA B HACTOSIIWS My BHJ B MECTOIIOJIOKEHHE.
J{bIroTpaiiHuTe  MaTepHaNHH AKTHBH, CH3NANCHH B JIPYKECTBOTO IBPBOHAYAIHO CE OIEHSIBAT II0
cebecroiinoct. Cneql MBPBOHAYATHOTO MM IPU3HABAHE T€ Ce OTYMTAT II0 IIeHAa Ha OPHJOOUBaHE,
HaMaJICHa ¢ HAUHCIICHUTE aMOPTH3aIlUM U HATPYNaHaTa 3aryda ot obesneHKH. C mocIeBamure pasxoju,
CBLp3anu ¢ orzeneH JIMA ce kopuruwpa GamaHcoBaTa CTOMHOCT Ha aKTHBa, KOTaTo € BEPOSTHO
APYXCCTBOTO [la MMA HKOHOMMYECKA M3rofla Haj Ta3d OT IIbPBOHAYAHO OLEHEHATA CTaHapTHA
€hEKTHBHOCT Ha CHIIECTBYBAINUS aKTHB. Bemukn JpYTH Pa3XxoJH C¢ NPU3HABAT B OTYCTA 3a IPUXOINTE H
pa3sXxoauTe B MOMEHTA Ha Bb3HUKBAHE.
KoM 31.12.2016 r. He ca HanuIle MHIKKATMH 34 obe3nenka ma JIMA.

AbJarorpaliHn HeMaTepHAIHA AKTHBH
JIpy»xecTBO Knacu(puLUUpa KaTo HEMATEPUAIHY Te3H aKTUBH, KOHTO IIpEACTaBIABAT He(HUHAHCOBH
PECYCPH, IPHUAOOUTH B KOTPOIUPAHH OT IIPEAIPUATHETO U KOUTO!
® HAMar ¢usnyecKka cyGcTaHIMA (BBIPEKH Ye MOTAT JIa C& ChABPIKAT BEB dusmrgecka cydcTanysa
WM HOCHTENIAT UM MOXKe Jla UMa (pHu3HdecKa CyOCTanmus);

® CaChC CHIICCTBCHO 3HAYEHHUE IIPU yIOTpeHara uM;

® OT U3NOJI3BAHETO UM CC 0YaKBa HKOHOMUYECKa H3TOIa.

Borimuo ce3manennte HIA mpu npupo6uBaneTo UM Ce ONEHSBAT O LEHA Ha IpU0OMBaHE, KOITO
BKJIIOYBA NOKYIHATA [ICHA (BKIFOYMTEITHO MATA M HEBB3CTAHOBUMHU JIAHBIIH) H BCHYKK IIPEKH Pa3XolH 3a
TIO/I'OTOBKA HA aKTHBA 3a U3IIOI3BAHETO MY II0 IIpeHA3HAYCHHE.,

Berpemto ce3nanenn or mpenupustreno HJJA mhpBOHAYATHO ce OLEHSBAT KATO c6op OT pazxojuTe,
U3BBPIICHA OT MOMCHTA, B KONTO HEMATCPHANHHUAT aKTUB 34 IBPBH IIBT € MOCTHIHAN KPUTEPUHTE 3a
npu3HaBane. B T03u ¢6op He ce BKIIOYBAT: BBTpENIHATA [eUan6a;HeOOHYAHITE KOIUIeCTRA OpaxyBaHH
PeCypeH; aIMIHHCTPATHBHUTE U APYTUTE OOIIM Pa3XOJIH.

Crex mbpBOHAYANHOTO mpH3HABaHe KaTo aktuB, HJIA ce orumrar mo IeHa Ha IpuI00HBaHe,
HaMaJIeHa C HAYMCICHUTE aMOPTH3AIMHY U HaTpyIlaHara 3ary0a oT o0e3IeHKa.

Metoau Ha amoprH3anus

AMopTuzanuaTa Ha JBITOTpaifHUTE MATCPHATHM aKTHBHM ce HAYHC/IABA Ha 6asa Ha JMHEHHUS
MCTOX BBPXY OICHCHMS IIONIC3CH JKUBOT Ha aKkTHBHTE, KAaTO 3a CBHIIUTE HE € IIpeABHIEHA OCTATHYHA
CTOMHOCT. 3eMMTE, Pa3XoauTe 3a MPUAOOWBAHE HA ABITOTPAMHN AKTUBH, KaKTO M IIPEIOCTABCHUTE
aBaHcu 3a JIA, He ce aMOpTH3MpaT. AKTHBHTE cCe aMOPTH3HpAT OT Mecella, CICABall jarara Ha
puIo0MBAHeE, a 33 AKTUBUTE TIPULOOUTH MO CTOMAHCKH Ha4WH, OT MeCela KOraro akTHBET € BHBEJICH B
EKCIIJIOATALIHS.

OyakBaHuAT TIOJIC3CH XXKUBOT HA ABIITOCPOYHUTE aKTHRHU € OIIPCCIICH, KAKTO CJICABA:

Buo akmue Toounu
Komnrotpu 2 roquHu
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Onpenenennre cpoKOBe Ha MOJE3EH XUBOT HA JBIIOTPAiiHATE AKTHBH e Ipepasriiexaar B Kpast
Ha BCCKH OTYCTCH INCPHOJ M NPH YCTaHOBSBAHE HA 3HAYMTENHM OTKIOHCHHS CIPSIMO ObICIIUTE
OYaKBaHHUA 32 CPOKA Ha H3MON3BAHETO Ha AKTHBHUTE, CHINUIT C€ KOPUTHPA NEPCIEKTHBHO.

Bendku u3MeRenus B IBIroTpaiiHuTe aKTHBH, HACTHIIIIE [IPE3 OTYETHHS IIEPHOJ, Ca TIOCOUYCHH B
CrnipaBka 3a {BITOTpalfHATE (IBITOCPOYHUTE) AKTHBH B IIPHJIOKEHHETO KHM (HUHAHCOBHUS OTHUET.

Obe3menKa HAa aKTHBH

BayiancoBute cTOMHOCTH Ha 3¢MH ¥ CTpad, MAIIAHH, CBOPBKCHUS U APYTH MOJUIEXAT Ha HIperies]
3a o0e3leHKa, KOraro ca HAIUIEe CLOWTHS WIH [IPOMEHH B 0OCTOATENCTBATA, KOUTO IOKA3BaT, He
OanancoBara CTOMHOCT OM MOIJa Ja ce OTINYaBa TPafHO OT BBH3CTAHOBMMAaTa UM CTOHHOCT. AKO ca
HaIIMNE HHIMKAIUH, Ye NPHOIU3UTENHO ONpe/IEICHATa Bh3CTAHOBAMA CTOMHOCT € MO-HHCKA OT TSIXHATA
OanancoBa CTOHHOCT, TO MOCIENHATA Ce HAMAIABA 110 Bh3CTAHOBUMATA CTONHOCT Ha aKTUBUTE. 3aryoure
oT o0esuenka ce oTuutat B OT4eTa 3a IIPHXOAH pazxomu.

Ileya6u u 3ary6u OT OTHIHCBANE HA ALJITOTPANHA AKTHBH

3eMHU H Crpaji, MAITHHH, ChOPBXCHHS U APYTH CE OTIIHCBAT IPH npoaaxdara UM MM KOraro He
C€ OYaKBAT HAKAKBH OBJCINM HKOHOMHUYCSCKH M3TOAU OT TAXHOTO M3IOJI3Bane. Ileqaibure win 3aryoure,
BB3HAKBAIIH IIPH OTIHUCBAHETO HA ABITOTPAAHU aKTHUBH IIPH IIPOAAKOATa HM Ce OTUHTAT KAKTO CIIC/IBA:
pasjinKaTa M1y HCTHHS IIPUXOJL OT mpoaaxodara u 6ajraHcoBaTa CTOHHOCT CE OTYHMTA KATO Medanta Wid
3ary0a.

He ce oTnucBaT axTuBy, KOraTo ce H3BEKAAT BPEMEHHO OT ynoTpe6a. Pasxo/uTe 3a H3BEKIAHE OT
YmOTpeba 3a OIpesernier MEPHOJ H MTOCIE/ABAIIO BHBEX/IAHE B YIIOTPEOa e OTIHTAT KATO TEKYIIU pa3xoan
3a TepUOJA, NPE3 KOUTO ¢a BB3HMKHAIA. B Kpas Ha BCEKH OTUETEH MEPHOX APYKECTBOTO IPOBEPSIBA
BpeMeHHO n3BenenuTe JIMA 3a obesnenka o pena ma CC 36 ,,06e3neHKa Ha AKTHBI .

(e) Abarocpounu pUHAHCOBH AKTHBY

B Tasu rpyma apyxecTBOTO oTuMTA aKIMOHEPHO YyYacTHE B aCOLMMPAHO IPEIUPUATHE,
MPEICTaBEHO M0 IeHa Ha PHAOOHBAHE.

(%) TeproBcku U APyru B3eMaHus

Bsemanusita W npenocTaBeHHTe KpEJMTH ca HEASpPHBATHBHHU (GUHAHCOBH WHCTPYMEHTH C
(uKcHpaHd MIATAHHA, KOMTO HE Ce THPIYBaT HA AKTHBEH nmaszap. TeproBckure B3eMaHus Ha
APYXKECTBOTO CHAAAT KbM Ta3u rpyna GUHAHCOBH HHCTPYMEHTH.

BisemaHmsiTa Ce MpeCTaBAT U OTYUTAT IO CTIPABEIHBA CTORHOCT HA MATEHOTO 3a HErO BIIOKEHHE
Ha 0a3a CTOMHOCTTAa HA OPHTHMHATHO HM3NajeHaTa (aKTypa, HaMaleHa C pasMepa Ha obeslleHkara 3a
HeCHOUpaeMu CyMu.

[Ipubnu3nuTenHa oneHKa 3a 3ary61 oT CHEMHHTENIHA U HeChOMpaeMu B3eMaHHs Ce IIPaBHU, KOTATO 3a
chOMpaeMOCTTa Ha IpflaTa CyMa HJIM YacT OT Hes CBIIECTBYBA BHUCOKA HECHTYPHOCT. IIpOIEHTHET Ha
ofesIeHKaTa ce ompesieNs Ha (asaTa Ha JAHHH OTHOCHO HETIOTACEHW 3ay[bIDKCHHS Ha KOHKPETHHUTE
KOHTPAarcHTH U/ Ha KOHTPareHTH OT BCsKa cXo/iHa niaeHTuduImpana rpyna. HechOupaemuTe B3eManus
CC OTIHMCBAT, KOraTo HACTBILAT IIPABHUTE OCHOBAHHMS 32 ToBa. O6e3leHKaTa Ha B3EMaHKSTA ce OTPassiBa B
Otdera 3a mpuxou ¥ pa3xonu. Bsemanusara ne ce KOMIICHCHPAT ChC 3aTBIKCHILTA HA JPY>KECTBOTO.

(3) Ilapy ¥ mapuYHM eKBHBAIEHTH

Ilapraunre cpemcTBa ca KpaTKoCpoyHH (HHAHCOBH AKTHBH uox ¢dopMata Ha HAPHYHHA
HAJIMYHOCTH H/MNH eKBHBAICHTH. IlapHyHHWTE EKBHBAJICHTH ca KpaTKOCPOYHH, BUCOKOJIMKBHIHHU
BIIOXKCHHS, KOHTO Ca JICCHO OOpaTMMH B CHOTBETHH NMAPHYHH CYMH M KOHTO CBABPIKAT HE3HAYHTEIEH
PHCK OT IIPOMsIHA Ha CTOMHOCTTA UM.

Ipu usroreanero wa OIIIl e u3mom3Bam mpexws METOJ, IIPH KOWTO MapHYHUTE IOTOLH OT
PasIUYHATC BHJIOBC CHCIIKH, OCBIIECTBEHH OT IPYXECTBOTO, €A OTPA3eHH B OTJICNHUTE NEHHOCTH IIO
OCHOBHM KJIacoBe OpyTHH NapHYHM IOCTBIUIEHMS M OpYTHH IUIANAHHS 33 OTYETHHS MIepHOI.
Mudopmanmsra 32 0CHOBHHTE KIIacoBe GpyTHH TApyYHK IOCTBIVICHHS W IUIAIAHUS € TIONYyYcHa OT
CHCTOBONHUTC PErMCTPH Ha LPEANPUATHETO 33 ABMKEHUETO HA [ApUYHWTE My cpeicTBa. JloGaBeHH ca
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HOBH CTaTMH B CBHOTBETHHTE pasfie/ld HAa OTYETA 34 HAPHYHHTEC MOTONH 3a HO-TIPEIU3HOTO UM
npencrassine. He ca mocodenu cratum, 3a KOMTO JIHIICBa CueToBOAHA WH(popMmanus. CTaTuuTe B
CboTBeTHUTEe pasfeny Ha OIIIl ca monpexenm mo crTemer Ha CHINECTBEHOCT 3a JIPY>KECTBOTO, KOATO CE
ONpPeeIIs HE CaMO OT CTOMHOCTTA Ha CHOTBETHHUSI IAPHYEH HOTOK.
3a menuTe Ha U3roTBsHeTO Ha OIILI:
¢ IlapnynuTe NOCTBHIUICHHS OT KIHEHTH U IUIAMAHKATA KM AOCTaBYUIM CE TIPEACTABIT GPYTO;
¢ I[Inamanwmsata, CBBp3aHU ¢ IPUNOOHBaHE Ha MaIllHH, CBOPHKEHUS H 000py/IBAHE Ce MPEJICTABIT B
CTATUATA MAPUIHUTE [IOTOIM OT HHBECTHI[MOHHA JeHHOCT;,
e [locThIUICHHATA OT JUXBUTE 110 OAHKORH CMETKH, C€ BKIIOYBAT B MapUYHUTE IIOTOIN OT OCHOBHE
JefiHocT.
e [Inamanmsra, CBBpP3aHM C IWBHIEHTH CE KaTeTOPU3UpaT KaTo MPOU3THYAINM OT MHBECTHIIMOHHA
JCeHHOCT.
e IlapuunnTe MOTOLM, MPOM3THYAINM OT AAHBIM OT neyandara, ce UPEACTaBiAT OTHCIHO M ca
KaTerOPU3HPaHU KAaTO IMAPUIHHU MOTOIH OT OCHOBHA JIEHHOCT.

(1) OcHOBeH KaUTAN U pe3epBU

OCHOBHUAT aKITMOHEPEH KAIMTAl € IpPEICTABeH MO0 HOMHHAIHA CTONHOCT Ha 3alUCAaHUTE W
TUIATCHH aK(uH. OCHOBHMAT KalATal € PETHCTPUPAH B THPLOBCKUS peructbp. JpyxecTBoTO € C
perucTpupan Kamuran B pasMep Ha 50 Xuil. 5B., pasnpenenes B 50 Xuil. 06MKHOBEHH TOMMEHHH aKIuK ¢
HOMHHAaNHA cTodHOCT 1 sie. Kem 31.12.2016r. pasmpenencHuero na aKITMOHEPHUS KallUTall € KaKTO
clie/iBa:

e Jlo6pu Pamees - 100,00 %;

Pomopa EAJ] e ¢ enHocremenHa cmcremMa Ha ynpasneaue. To ce ynpasinssa or ChBer Ha
aupekropute (CI) M ce mpeacTaBisiBa OT H3BIHUTEIHMIS JUPEKTOP M €OHONWYCH COOCTBEHHMK Ha
KanuTaia — r-H Jlobpu Pamees. IIpasara Ha unenosere Ha C/1 na npraoGuBar akiuu OT KamuTana Ha
APYMKECTBOTO CC ONPELIs OT yCTaBa, KaTo aKIMUTe MOTaT Ja Ce MPEXBHPIIAT CBOGOIHO, ChINACHO 4I.17
oT ycraBa. [Ipe3 2016r. He € UMaIIO ABHKEHHE B OCHOBHHUS KAITHTAL.

AKIHOHEPUTE OTTOBAPAT 32 3a[B/DKCHHUATA HA APYXECTBOTO IO pasMepa Ha CBOETO aKI[MOHEPHO
ydactHe B Kanurana. CBIIACHO THPrOBCKHS 3aKOH, JIPYXKECTBOTO € JUIBIKHO Jaa odpopmupa GoHIL
,»,P€3epBeH” ¢ M3TOYNMK: Hait-Manko 1/10 ot neyandaTa, KosSTo Ce OTAENS, JOKATO cpencTraTta BbB QoHIa
crurar 1/10 umm mo-roisiMa YacT oT Kanurana, OIpeJieicHa OT ycTaBa. B ycraBa Ha Apy»KecTBOTO He e

TIPCABUNCH II0-TONM pasMep Ha ¢oHz ,,Pesepen”, kaTo chmmar e Gopmupan B IPEIXOJHH OTYETHH
HEPUOJIH.

(i) 3axbJsKenns - THProBeKM U APYra KPATKOCPOYHH 3a0bJIKEHHAA

DUHAHCOBUTE TACHBH Ha APYKECTBOTO BKIFOYBAT OCHOBHO TBPTOBCKH U JPYTH 3aIBIDKEHUS.

DUHAHCOBHUTE IIACUBY Ce IIPU3HABAT, KOIaTO CBINECTBYBA JIOTOBOPHO 3ab/DKEHUE 3a IUIAIIAHE Ha
TIAPHYHY CYMH WJTH APYT GUHAHCOB aKTHB HA JIPYToO APYXKECTBO WITH JIOTOBOPHO 3abIDKCHUE 34 pa3MsaHa
Ha GUHAHCOBH HHCTPYMEHTH C JIPYTO APYHKECTBO IPY IOTEHLUHATHO HEOIArOIPUATHH YCIIOBHS.

TBproekuTe 3aABIKEHHS Ce HPHU3HABAT I'bPBOHAYATHO 110 CIIpaBE)IMBA CTOMHOCT  HAa
TIOTyHCHOTO 32 HEro BIIOKCHHE M BIIOCIEACTBUE CE ONEHSBAT [0 aMOPTH3UPYEMa CTOMHOCT, HaMAleHa ¢
IJTALIAHUATA 10 YPEeXIaHEe Ha 3a]BJIKSHHUETO.

IInatumure ot APYXKECTBOTO JUBHJICHTU CE IIpA3HaBaT, KOraro ca O,[[O6peHI/I OT CIHOJIHNYHUA
COOCTBEHHK Ha KalluTamna.

(x) loxoau Ha mepconana

KpaTtkocpounu goxonn

Kparkocpounure noxonm Ha mepconana, 1o hopmaTa Ha BB3HATPANIEHHSA, GOHYCH W COIHATHA
NpuIoOUBKH, ce IPHU3HABAT KaTo pasxox B OTdera 3a OPHXOAM M PasXolu B IIEPHONA, B KOWTO €
IIOJIOXKEH TPYABT 3a TSAX WIH Ca W3MBJIHEHH W3HUCKBAHUATA 33 TSIXHOTO IOJIyYyaBaHe M KaTo TEKyIIo
3albIDKeHHE (CIIel NPHCHaaHe Ha BCHYKH [UIATCHH BEUe CYMH H TOJaraiy ce yAPBXKH). JIbIDKUMHUTE
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OT ZIpY’KECTBOTO BHOCKHM 3a COIMAIHO U 3/paBHO OCHIYPABAHE CE NPH3HABAT KAaTO TEKYNI pa3Xoj M
3a[1bJDKCHIC B HEJIMCKOHTHPAH pa3Mep, 3a¢HO U B IIEPHO/a HA HAYKMCIIEHWE HA CHOTBETHHTE JIOXOIIH, C
KOHTO T€ Ca CBBP3aHHu.

KbM farara Ha Beeku (MHAHCOB OTYCT APYKECTBOTO TIPABM OLEHKA HA CyMaTa HA OYAKBAHMTE
PasxoJy 110 HATPYNBAIIM CE KOMIICHCHPYSMH OTIIYCKH, KOATO C€ 0YaKBa Jia Bh3HUKHE B paMKHTe Ha 12
MECCla ClIell naTarta Ha ICPUOJQ, TMPe3 KOWTO HACTHTE JIMIA ca IOJOXKHIA TPy[a, CBEP3aH C TE3H
OTIIyCKH, KaTO PE3YyNTAaT OT HEU3MOJ3BAHOTO IPAaBO HA HATPylaH OTHYCK. B OICHKAaTa ce BKIIOYBAT
NpHOIM3KUTENHATAa TIPENEHKA 33 PasXOAMTE 3a CAMHUTE BB3HATPAXKICHHA U pasXoJuTe 3a BHOCKH IO
3aIBIDKATEIIHOTO OOIIECTBEHO K 3/[PABHO OCHIYPSBAHE, KOMTO PaGOTOATEIAT J6IDKH BLPXY Te3d CYMH.

Jloxomm npu HamycKane

JIpy’XeCTBOTO NpH3HABA 3aABDKCHHA KBM IIEpPCOHAA 110 JOXOMH IIPY HallyCKaHe IIpean
HACTBIIBANC HA IICHCHOHHA BB3PACT, CaMO NpH HAM4YUe Ha OOBbP3BAI aHTAKIMEHT, Ha 6a3a aHOHCHpAH
IU1aH, 1a ¢e HPpEKpaTh TPYAOBUAT IOTOBOP ChC CHOTBETHUTE JIKIla €3 J]a IMa BE3MOXKHOCT Jla ¢€ OTMENH.
3a OTYeTHHUSI MEPHON APYIKECTBOTO HE ¢ pa3paboTBANIO M He TpUiara IUIAHOBE 3a BL3HArpaXKICHUS Ha
CIyXXUTCIUTE NPHU HAaIlyCKaHe, CIeNl HallycKaHe, KaTo JOXOAM moj (opMaTa Ha akIHH OT COOCTBEHH
Karuran Wik 3a Ipyru ABIrocpodnu gqoxoxu. Kem 31.12.2016r. npyxecTBoTo He € HAa3HAUMIIO aKTIOEP 3a
H3YMCIICHUC Ha OIpPEeNeNICHH NOXOJM Ha IepcoHamna, Chrilacuo m3ucksanmsara na CC 19 — Jloxomu Ha
IIepCoHaNId, THH KaTO CUYUTA, Y€ Te3H CyMU OMXa GMIIM He3HAUHTEIHH.

(;1) Paszxoam 3a janbom

Pasxonute 3a nambiy, KOUTO Ce PU3HABAT B OTYETA 32 IPUXOIU H PA3XO/IH, BKIFOUBAT cymara Ha
TCKYIMUTE PA3XOAH 33 NAHBIM, KOMTO HE Ca NPU3HATA JUPEKTHO B COOCTBCHHUS KAIMTAIl H OTCPOYCHHTE
JAHBIIH.

AKTHBHTE ¥ NACHBHTE IO OTCPOYECHH JAHBIM CE MPEICTABAT B OalaHCca OTICIHO OT JApyTHUTE
aKTHBH Y IIaCUBU. B CHINOTO BpeMe Te ce KOMIEHCHPAT IIOMEKY CH, T.¢ KOTaTo CTOMHOCTTA Ha CTATHITA
«aKTHBH I10 OTCPOYCHM JAHBIM» € IO-BHCOKA OT TA3M Ha CTATHATA IACHBH [0 OTCPOYEHH AAHBIINY, B
Oararnca ce [OCOYBa aKTHB O OTCPOYCHH JAAHBIM, KATO PAslHKa MeXIy ABETe cTaTHH. B obpaTHaTa
CHUTYallUs Ce II0COYBA 1ACUB IO OTCPOYEHH NAHDBIH.

Texymusr pasxon 3a NaHBK € M34MCIEH B CHOTBETCTBHE C IPHJIOKHMATA JAHBYHA CTABKA 1
MaHBYHM I[PAaBUIIA 32 oOJarane Ha JOXOAa 3a MEPUO.a, 32 KOHTO ce OTHACs, Ha 6a3a Ha peoOpa3yBaHus
buHaHCOB pesynrar 3a NAHBUHM Hemd. TeKyHMAT NAaHBK € TOQMINHOTO NAHBYHO ILTAIIAHE BBpPXY
o0maraemara neyanba, mpuaraifku Janbanara crapka mpes 2016r.- 10 %.

(m) Ilpenenkn oT ompexe/simo 3HAYEHHE NMPH MPHJIATAHE HA CICTOBOIHATA IOJHTHKA HA
ApYy:KecTBOTO. Kill0WwoBH NpHGIM3HTEHH OLIeHKH U NPCAII0I0KEHU ¢ BHCOKA HECHTYPHOCT.

Obe3nenKa Ha AKTUBH

CTOHHOCTTa Ha aKTHBHTE Ha APYXKECTBOTO CE MPEPAsTIIEKIA KbM [aTaTa Ha M3COTBIHE HA BCEKH
(huHAHCOB OTYET ¢ e Ia CC ONpeNeTH Hai HMa HHAMKAIHMH, 49e CTOMHOCTTA Ha JaJleH aKTHB ¢
obesnieHena. OCHOBHUTE H3TOUHUIIM HA HHPOPMALIHS, H3IIOI3BAHH P M3YUCIICHUATA U TIPELICHKUATE BHB
BPB3Ka C OIIPCACISHETO Ha CHPABEIJIMBUTE CTOMHOCTM ca: BBTPEIIHH JAaHHW U CTAHOBMINA Ha
PBROBOICTBOTO Ha APYXECTBOTO OTHOCHO CKCILIOATAlIHOHHOTO CHCTOSHHE HA AKTHBHTE, CTENEH HA
U3MON3BACMOCT Ha KallalUTeTa, HaMEpPEeHHe 3a Npojaxda Ha KOHKPETHM aKTHBH, MEPCICKTHBH 34
USMOJISBAHE Ha aKTHBUTE, NAHHU 33 PEANH3UPAHH WM OQEPUPAHH CHETKH 10 MOKYHKO-Tpogaxta Ha
AHAJIOTMHH aKTHBH, 11O NIPENEHKA C€ Bh3/Iara H3TOTBAHE Ha OLICHKA OT JIMIEH3UPAH OICHHTEIL

Kenm 31 nexemspu 2016 rogrHa pbKOBOACTBOTO IPELEHSBA, Y€ HE ca HaJIMIe OCHOBAHMS, KOMTO
Aa II0Ka3BaT 3HAYMTCIHH IPOMEHM B CIPABEUIMBUTE CTOMHOCTH HA aKTHBHTE. 10 € OBMHCTIUIO H
CBIECTBYBAIUTC HCCUTYPHOCTH, CBBP3aHU ¢ INpPHJIATaHUTE OT HEro CHPABE/UTHBH CTOWHOCTH 3a
IpUOJIM3ATENHA CYETOBOIHA OLIEHKA HA JBPIKAHUTE OT APYXKeCTBOTO akTHBH. HeroBoTO pernenne e ma
3allash  IPUNATaHAs OT INPEAXOAHUTE OTYETHM IIEPHOAM ONEHBUSH TOMXO[ 34 IOCTHUTaHe Ha

TIOCTIENOBATENHOCT, KaTO OTYNTA HECUIYPHOCTHTE, KOMTO OMXa MOIJIM B GbIElIe /A JIOBEJAT 10 APYTH
(aKkTHYeCKu pe3ynTaTH.
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Obe3nenka Ha B3eMaHHN

IpubnmsnTennara oreHka 3a 3ary6H OT CHMHMTEIHH M HeCHOMpaeMH B3eMaHus Ce NPaBH KbM
JaTaTa Ha BCEKH OTYET, HA MHJMBHAyanHa 6asa. Baemanuara, mpu xouto ca KOHCTAaTUPaH! TPYIHOCTH
IPH TAXHOTO ChOMpaHe, MOMIEKAT HA aHAIA3 3a OIpENCIIsHe Ha YacTTa OT TAX, KOSTO € PealHo
cb0MpaeMa, a OCTaHAIaTa YacT JO HOMHHAJIA HA CHOTBETHOTO B3EMAHE Ce MpHU3HaBa KaTo 3aryba oT
obesnierka. Cnexn 180 nHM 3aKbCHEHME Beye ce CYHTA, Y€ MOXKE Ja UMa MHAMKALUH 3a obesrenka. [Ipn
IpeleHKaTa Ha ChbOMpaeMOoCTTa Ha B3eMAaHUATa PBKOBOJCTBOTO NIPaBH aHAIU3 HA IsJ1aTa eKCIO3ULUS OT
BCCKU KOHTPareHT € OIVICH yCTaHOBABAHE HA pealHaTa BB3MOXKHOCT 3a CHOHPAHETO WM, a He camo Ha
HUABO NPOCPOHMCHU WHIMBHUIYalHM B3eMaHWs OT KOHTpareHta. [IpHM ycTaHOBSIBAaHE Ha BHCOKA
HECHUTYPHOCT OTHOCHO CHOWPAaEeMOCTTa HA NAaJieHO B3eMaHe ce IIPaBU IIPEICHKA KaKBa 4acT OT HEro ¢
o0e3IeuerHa U 110 TO3W HAYMH € rapanTHpaHa chOMpaeMocTTa MM. B3emanusra unu 9acTTa OT THX, 34

KOUTO PEKOBOJCTBOTO IIPLTICHSABA, H€ CHIECTBYBA MHOTO BUCOKA HECUT'YPHOCT 3a CHOMPAHETO MM U He ca
obe3neuenn, ce 006e3LEHIBAT HAILIIHO.

(1) CueToBoaHN NPHOIN3UTETHH NPEIEHKH H IPOMEHHU B TSIX

Usrotesanero Ha ¢uHaHCOBH OTY9eTH B choTBeTcTBYE ¢ HCC HM3MCcKBa PBKOBOJICTBOTO JIa HAIIpaBH
PasyMHH NPEIICHKH U IIPEANIONOXCHHS, KOUTO OKa3BaT BIMAHHE BHPXY OTYETEHHTE CYMH Ha aKTHBHTE 1
SaABIDKCHIATA, BEPXY OIOBECTABAHUATA HA yCIIOBHUTE aKTUBH M 3aIBJDKCHHS H BHPXY OTUCTCHHTE CyMH
Ha TIPUXO/UTE U PA3XONUTE TIPE3 OTUCTHHUSA NEPUOA. JIeHCTBUTENHUTE pes3y ITaTd MOTAT 3 ce pas/HyaBar
OT Te3U NPUONTM3UTENHY NPENCHKH. [IpUGTM3TENHATE CTORHOCTH TOICHKAT Ha IIpepasriexyane, ako
HAaCTBIAT NPOMEHH B OOCTOATENCTBATa, HAa KOUTO ce Oa3|paT, WM B pe3yiTar Ha JOIBIHHTEIHO
HATPYIAH OIMT UM MOCCABAIIO Pa3BUTHE. Besika IpoMsHA B NPHOIH3HTENHATE CYETOBOIHH IPCLICHKH
CC OTpasdBa B TCKYIUHS WM B TEKYIIUs U ObAeIMs IEPHON, KaTo Ce BKIIOYBA B CTATHATA, B KOSTO Ca
OWIIM OTYETEHHM CTOMHOCTHTE OT TE3W NPELICHKH. JIpy’ecTBOTO OMOBECTsBA eCTECTBOTO M pa3Mepa Ha
IpOMsHaTa Ha NPUOIU3UTENIHATA CYETOBOIHA CTOMHOCT, KOSTO OKA3Ba 3HAYHTEICH edeKT npes TeKymus
IEPUOJ MK CC OYaKBa N1 OKaXe 3HAUMTENEH e(eKT 1pe3 GbIEIH HepHOIH.

IIT MOACHUTEJIHHU BEJEXKH KbM ®UHAHCOBUS OTUYET
1. JdbarorpaiiHu akTuBH
Barancosa croiiHocT Ha ABJITOTpaiiHATE AKTHBH

JIb/roTpaiinute MaTepHaNHA W HEMATEPHAIHH aKTHBH Ha IPYXECTBOTO 110 OalaHCOBA CTOMHOCT

ca:
2016r. 2015r.
¢ KoMMmOThpHA TEXHUKA 0 xui.aB 1 XWr.aB
O6mo: 0 xunasB. 1 xusrJs.

He ca noemamm aHraxumentn 3a mpunoGusame Ha HA. Bepxy JIA Ha apy)ecTBOTO He ca
HAJIOXNCHN OTpaHH{CHUA BBPXY 1paBoTo Ha coOcTBeHocT. He ce momssar B meifHocrra JIA qyxaa
COOCTBEHOCT.

OryerHara cTOMHOCT Ha HAIIBIHO AMOPTH3HPAHHTE AKTHBH € 1 XUILJIB.

He ca oTumTany pasxosu 3a pasBUTHE H YCHBEPIICHCTBAHE,

Jpirocpounnute HuBectTHIMM (DHHAHCOBH aKTHBH) IPE/CTABISBAT HHBECTUIHS B ACOIMHPAHO
npennpusarue - bAJI I'paruroun AJ] ¢ oTtueTHa croifHoCT — 178 XHILIB. WHBecTuimsTa ce oT4nTa 10
ce0CCTOMHOCTHHSA METOT;

- Hanmenosanwero m cemanumero ma mpexpmpustuero: BAJT TPAHUTOUZ AJl - rp.Codus,
yi.[lsaxon Urnatuit Ne2, er.2, am.2;
- IlpuTexxaBaHUAT 451 OT KAITUTAIA HA npeanpusateTo € 30,72%;
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- CoOctBenusr kanmran (20 123 XWILIB) W neyanbara wim 3arybara Ha IPEIIPUITHETO 34

HoCHeAHNs OT4eTeH mepuon (7 678 XummJs.), 3a KoHTO e Hamuie IpHUET TOAUIIEH (UHAHCOB
OTYET.

2. TbpProBcKy U APYru B3eMaHus

Kparkocpounnre B3emanus mpes 2016, HPE/ICTABCHH B CUCTOBOJAHHS OanaHC Ha IPyXKeCTBOTO ca
Ha 00Ina cTofHoCT 40 XUi.nB. (33 XULIIB.- 2015r.) u BKIIIOUBAT:

2016r. 2015r.
* Bsemanms OT KIMEHTH M JOCTABYHMIM, B T.4.: 3 Xun.JjB. 18 xus.nB
OT KJIIMEHTH 0 xum.ns. 14 xun.is
OT JOCTaBYHIN 3 XWILIB. 4 xun.js.
e Jlpyru B3eManus: 37 xun.ns. 15 xwmm.ns.

3. Illapu4Hu cpexcrsa

IlapuynuTte CpencTBA M NAPHYHH eKBHBAICHTH BKIFOUBAT caljiia 10 KAacOBH HAJIMYHOCTH H
OaHKOBH CMETKH, CROTBETHO B JIeBa M BallyTa, KOUTO HE Ca OIOKMpaHH, KaKTO W NAPHYHH CPEACTBA B
cpounn nenosutd. Kem 31.12.2016r. mapuanute cpeactea ca Ha croliHoCT 2 327 XITL. 1B (2 491 xun.aB
kbM 31.12.20151.), ot KomTo 2 109 XHILJIB MO CMETKH B qyXxaecTpanHa Banyra (2 397 xmn.is. — 2015r.).
Ilapuynure cpencTBa B Ge3CPOYHE CMETKH M JEMO3MTH ca 2 326 XILIB H3IJIO 110 pa3iuIallaTeHy
cMeTKH ( 2 490 xumm.i — 2015r.), KOHTO ca Ha pasIoOIOKEHHE 32 IOI3BAHE OT PBKOBOJICTBOTO.

4. OcHOBEH KAIIMTAJ U pe3epPBH

Kamuranbt Ha npyxecTBoTO0 € mpexcTasen Imo HCTOpUYCCKA CTOMHOCT KBM JaraTa Ha
peructpanuaTa — 50 xui.b. (6e3 IpoMsiHa COpAMO LIPeaXOIHAs [epuom).

HPGB TCKYITHUAT OTUYCTCH IIEpHOT (bOpMI/IpaHI/ITe PE3CPBHU B APYKECTBOTO CE€ CHCTOAT OT:

2016r. 2015r.
® 3aKOHOBHU pPe3epBH 5 XWILJB. 5 XWILJB.
e Jlpyru pesepsu 1 xu1.7B. 1 xun.ms.
S.Jleuanom
2016r. 201S5r.
e Tekyma neganta 2 469 xumn.is. 2 628 xu.iB

6. ToproBekn W Apyru 3ajbiokeHnst

HpyxecTBoTo oTumra KbM 31.12.2016r. TBPTOBCKH M IPYI'H 3aJb/DKCHHS J0 €0HA TOJHHA B
pasMep Ha 1 xuas. (0 xuimJB. — 2015T.) , KaKkTo cieasa;

2016r. 2015r.
¢ Jlpyr¥ KpaTKOCPOYHHM 3aIbIKCHHASL, B T.4.; 1 xu.aB. 0 xwr.mB.
TCKYIIH Aanb9HY 3a15/0Kenus ( o 31J1C, 3KIIO) 1 xmn.s. 0 xun.is.

7. Pazxoau 3a jaHbIm

Pasxonure 3a mamemm xuM 31.12.2016r. ca B pa3Mep Ha 1 XHILJIB., KOMTO 3a€JHO ¢ HETHATA
OanancoBa meyanba - 2 469 Xwn.s. $opmupar cueroBogHaTa meyanta — 2 470 xuILIB.
Hanbunara nnevan6a 3a 2016r. o FOJIMIIHA JaHbYHA JeKJlapays € 12 XiLis.

YBenuenus Ha c4eTOBOAHAS PUHAHCOB pe3yarar
® TO/IMIIHHA CYETOBOJHY Pa3XOMH 38 AMOPTH3AIHH
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(.54, an.2 3KIIO ) 1 xun.as.;
Bcenko yseqnuenust B pasmep Ha 1 xma.as.

Hamanenus na punancosus pesyarar
® TOIUINHM JAHBYHH aMOPTH3ALUH

(un.54, an.1 3KT1O ) 1 xum.is.;

¢ TPUXOIH B pE3yIITAT HA PAsLpE/ICIICHAE Ha AUBHACHTH OT MECTHH IOPHAHYCCKH JIAIA
(un.27, an.1 3KTIO ) 2 458 xumn.ms.
Benuko namasenus B pasmep na 2 459 xwi.as.

Texymus nanwk ot mewanGara, KOHTO € CyMara Ha JAHBIHTE OT neyandaTa, KOUTO ca ONpeAcIeHH
KaTo IBJDKAMH IO OTHOIICHUE Ha JaHbYHATa [ledanba npy craBka 10% e B pasmep Ha | XHLB.

Pasxonute 3a mambsuu xeM 31.12.2015r. ca B pasmMep Ha (0 XWILJB., KOUTO 3a€AHO C HETHATA
OayaHcoBa mevyanba - 2 628 XWILIB. dopmupat cueroBoanara neyana — 2 628 xuis.
Hanbunara nedanta 3a 2015T. 1m0 roqumna naHbYHA JeKmapanus € 3 XHILJB.

YBeuuenus Ha CUYCTOBOAHHA (l)HHaHCOB pe3yJarar
® TO/MINHA CYCTOBOJHHU pa3xoan 3a aMOpTH3aITHu

(4n.54, an.2 3KI10 ) 1 xumn.aus.;
* Pasxomu, hopmupamy JaHBYEH aMOPTU3HPYEM aKTHB
(w1.67) 2 XUN.JIB
Benuko yBennyuenns B pazsmep Ha 3 XWILJIB.

Hamasienns: Ha puHAHCOBHS pe3yaTaT
® TOJUUIHW AAHBYHH aMOPTH3AIMH

(w154, an.1 3KIIO ) | xwn.ms.;

¢ TpHUXOJM B pE3yNTaT Ha PAsHpeNe/ICHAE Ha TUBHACHTH OT MECTHH FOPHANYCCKH JIHIIA
(w1.27, an.1 3KIIO ) 2 627 xun.ns.
Benuko namanenus B pasmep Ha 2 628 xwr.JB.

JpyKeCTBOTO IBIKH TOAMIIEH KOPIIOPATHBEH JAHBK (pu craBka 10%) 3a 2015r. B pasmep ma 0
XHUILJIB.
He ca nanmue BpeMeHHU pasnuky, GopMupalIy aKTHBH HITH TACHBH 110 OTCPOYCHH JAHBIH.

8. Ilpuxonu ot npoxaxon

Heraure Ipuxoau oT npoz[a>K6a Ha yCJIIYTH Ca KaKTO CJIEABA 110 KIIUEHTH

2016r. 2015r.
o ELBBP 77 XHILIB. 75 Xui1.B
o Jlmiiren Munenenmanc Bearapus 10 xu.m8. 9 xwmLJB.
e  Dwusnyecku nuna 10 xm.B. 9 XuILiB.
O6mo: 86 xmJjr.aB. 84 xuJ1.JB.

CymaTa, oTueTeHa KaTo IPUXOAU OT HPOAaXOH, HO HEMONy4eHa KBbM AATaTa Ha buHaHCOBHS
oryet 3a 2016r. € Ha croitHOCT 19 XHILIEB.

9.Ilpuxoau 0T yyacTus B NpeanpHsTAT
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Ponopa EAJl orumra peanusmpanma mpuxomu ot y4qacTus B acomuupano mpexmpusitae (BAJ[
I'panutonn AJl), kakTo ciensa:

2016r. 2015r.
2 458 xumn.as 2 627 xun.is.
10. Pasxoam 3a BHHIIHE yCIyTH
2016r. 2015r.
¢ KoHCYITaHTCKH yCIlyrH 5 XWILJIB. 12 xw.B
e PeMoHTH 0 xuy.us. 5 Xuj.JB
e Haemn 42 xn.is. 42 xwnn.ns
e Jlpyru 2 XHILIB, 1 xw.1B
O6mo: 49 xmr.as. 60 xuJB.

Hee HaIMIE CyMa Ha OTYETCHUTE, HO HEIJIATCHU pasxoau 3a BEHIITHHU YCIIYTH.

11. Pazxoau 3a nepconaja

2016r. 2015r.

3a TpyI0BH BB3HAIPANKIEHAN 19 xm1.18. 19 xuor.s.

® HAa CIYXXUTEJH 110 TPYJOB AOTOBOP 19 xw. s, 19 xun.ns.
B T.4. 32 a[MHHUCTPATHBEH MEPCOHAI. 19 xumn.ms. 19 xun.s

3aiuiatute Ha aIMHHHCTPATHBHHS HEPCOHAN npe3 2016r. npencrapmsasar 0,75% oT mpuxomuTe Ha
ApyxectBoro ( 0,7% - 2015r.). He ca HPCOCTABSHA KPEAUTH Ha aAMHHUCTPATHBHHUS IIEPCOHAN U HE ca
[TOCMAaHHU TapaHINH B TIXHA II0JI34.

Ha unenosere ma opranute 3a ynpasneHme He ca H3ILTAIIAHE BB3HAIPaXKICHUS 3a IIEPHOAA U HE
Ca HM IIPEIOCTaBAHU KPEAUTH, KAKTO M HE Ca II0OEMaHH IapaHIyH B TIXHA O34,

KoM 31.12.2016 r. 8 Pogopa EAJT ciichunms CBCTAB, € Pa3/eNCH B CICTHUTE KATCTOPHH:

2016r. 2015r.
* AJIMHHHCTPaTHBEH IIEPCOHAI 2 nymm 2 nymm
O6mo: 2 nymm 2 nymm

Kem 31.12.2016r. HAMa HeH3IIIaTeHW DOXOMM Ha nepconana. Hsama mporpama 3a moxomm,
TPCAOCTABCHA HA TepcoHana NpH HamyckaHe. Hsma 1porpama 3a moxoam mox popmara Ha aKiuy oT
COOCTBEH KalMTal, IPEJOCTaBEHH Ha IepcoHama. Hama Iporpama 3a JAPYTH ABITOCPOYHH JIOXOMH,
IIpeloCTaBeHH Ha epcoHana. HsiMa nporpama 3a 1oxo/m, npenocTaseHu Ha NIEPCOHAIA CJIe]] HAalTyCKaHe.

12, Pa3xoau 3a amopTu3anunu u o0e3leHKn

2016r. 2015r.
® Ha KOMIIIOTBPHA TEXHHUKA 1 XHIL.JIB. 1 xu.s.
O6uro; 1 xmn.Js. 1 xu1.s.
13. ®unancoBM pasxoan
2016r. 2015r.
e Jpyrd QUHAHCOBH Pa3Xxoiu S XWIJIB. 4 xun.us.
Oo6mro: 5 xuin.Jas. 4 XH1.1B.

14. CBbp3anu una

Cebpsanu jmmma 3a Pomopa EAJ] xem 31 nexemepu 2016r ca: ,BAJl 'panutoun” AJl, Jo6pu
Hukonos PameeB — aknuonep u wien ma CH na BAJl I'panutoun AJl, Exarepuna Kocragusosa
Yypunosa Mraarosa- wien ga CJI, I'eopru Eruen [lumos— wien ma CJI.
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POJOPA EAJT Ipnitosxenne KM roqumen ¢puaancos oTuer 3a 2016r

EcTecTBOTO Ha B3aHMOOTHOIEHHSATA CBC CBBP3aHH JIMIA Ca YPEeXKAaHE HA 3aJBIDKEHHS — JOXON 34
OTAAaZICH IIOA HAEM aKTHB U HM3IUIAINaHe Ha AUBHUICHT OT meuanbara 3a 2015 roJuHa, KaTo He € HAJINLE
CyMa Ha HEYPEJCHHU pa3yeTH.

3a 2016 romuHa He ca BB3HMKHAIHA W B IPEIXOJHN NCPHOIM HE Ca MOEMAaHM 3aabIKEHUS IO
OTHOIICHUC HA ICHCHY Ha OUBINM YICHOBE HA OPraHHTE 3a yIpaBJIeHHE.

He ca noemanu rapannum B 110/13a Ha QWICHOBETE Ha OpraHuTe Ha yIpaBJIcHHE.

15. ITeam 1 MOJIATHKH 32 ynpaB/ienne Ha dbunaHCOBUS pHCcK

IIpe3 2016 romuma apyxecTBoTo He [IpUTEXKaBa ¥ HE TBPIyBa C JEpPHBATHBHH ()MHAHCOBH
HHCTPYMEHTH.

OCHOBHHAT PHCK, IPOM3TUYAI] OT GUHAHCOBHTE MHCTPYMCHTH Ha JPYXKECTBOTO € KPSAUTECHHS PHCK.
Honutrkara, KOATO PBKOBOJCTBOTO HpHiara 3a YIPaBICHUE HAa TO3M PHCK, € 06o0ImeHa 1mo-goy. OT
[JICAHa TOIKa Ha APY’KECTBOTO mpe3 2016 roxmHa He ca BB3HUKBAIM CIICIHHTE PHCKOBE — JIHMKBH/EH
PHCK, PHCK Ha IIApDAYHUSA II0TOK U [IEHOBH PHCK, B T.4. — BAILYTEH, JTHXBEH H nasapes.

Kpeanren puck

JlpyXecTBOTO paboOTH ERHHCTBEHO C YTBBPIICHH, INIATEKOCIOCOOHH KOHTpareHTH. Heromara
TIOMHTHKA €, Y€ BCHYKH KIHMEHTH, KOMTO XENasT OTIOKEHO 3aIlallaHe, MOIIeKaT Ha IIPOLEAYPH 3a
[IPOBCPKa HA TAXHATA IJIATEXOCHOCOOHOCT. OCBSH TOBA, CANaTa MO KIHEHTCKHTE B3EMAHHS ce CHensT
TCKYINO, B PE3YNTaT HAa KOCTO JIPYXKECTBOTO HAMA EKCHO3HMIIHS II0 TPYAHOCHOMpaeMH U HeChOMpaeMU
B3EManus. B 1py:KeCTBOTO HiMa KOHIEHTPAIHS Ha KPEAUTEH PHCK.

16. CoOnrus ciaex garara Ha (QHHAHCOBHA OTYeT W OMOBECTABAHE HAa JONBJAHHTEIHA
uHdopmMaus

Harara Ha odunuanHoTo 0f06peHHe HA TOMWIIHKS ¢rumancoB oruer 3a 2016r. e 16.01.2017r. ¢
penienne Ha ChBeTa Ha TUPEKTOPHUTE HA APYHKECTBOTO - npoTokoi ot 16.01.2017 r.

He ca macThmmm BaxxHm M 3HAUMTENHM 3a neiiHOCTTZ Ha APY’KECTBOTO HEKOPHTHPAIH CHOUTH,
HEOIOBCCTABAHCTO, HA KOMTO OH IOBJHSIIO 3a BAPHOTO M YeCTHO IPEACTABSHE HA (MHAHCOBHUTE OTYETH.
Bewmaky xopurupany ce6uTHst ca HaMepHIIH OTpaXeHHe BbB (UHAHCOBHS OTHUeT.

PrkosoncreoTo ACKIIapHpa, Y€ APY>KECTBOTO HAMA 3aBEJICHH JEJIa OT H KbM »Pomgopa” EAJI.
17. YnpaBiienne na xamuranaa

Hox xanuran ce pasGupa o6mus pasmep Ha coBCTBEHIS KAIIHTAL.

Hemmre Ha Apy>KeCTBOTO 3a MOBPIKAHE HA KAIIATANA Ca *

® /I rapaHTHpa CIOCOOHOCTTA Ha IPYXKECTBOTO Aa PONBIKH KaTo JeHCTRAII0 IPEIIpPUATHE, TaKa

€ TO J1a IPOJBJDKM J1a OCUTYPSIBA BBE3BPHINAEMOCT Ha COGCTBEHUIIUTE H

® /Jallpeliara afeKBaTHa Bh3BPBIUAEMOCT HA aKIIHOHEPUTE B CHOTBETCTBHE ¢ HUBOTO HA pHCKa.

JIpyKecTBOTO olpesels cymaTa Ha HEOOXONMUMHS KaIlATAT IPOIIOPIIMOHANIHO HA PUCKA, YIPABIIIBa
CBOATA KAIATATOBA CTPYKTYPA M IPEAPAEMA KOPEKIIMH B CTENEHTA HA IPOMEHHTE B HKOHOMHUCCKHTE
YCIIOBHSL B PUCKOBHTE XapaKTEPHCTHKH Hg,cmfgyefmme aKTHBH.

(R ——

16.01.2017r. Wsrorswmir; f [/I3H.11HpCKTOEZ. -
rp.Codus ( Kamaga Manmaxosa



