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31.12-2009 31,12.2008
xrln.r]E. xrtn.nB.

Her€xyqx al{-rnBn

Al,.lrorpaiHll MarepnarHr aKflrBu

,4bmocpo.rHu (DllHaHcosu arrnBn

Abrrocpo'{Hu BeMaHnt

Orcporena,qaur,vur arnrnn
Bcn"Ko nerexyu{ aKrf,Bfi

TeKyq[ aKruBfi
MmepxanHli 3anac{
B3eMaH r n fipeAocmBenn aBaHcn

naplr{Hlr cpe,qcrBa

Pa3xolrl 3a 6aAerqq nepuo4l
Bcfiqxo reKyrqu arcrnBn

Bcu.rxo al{TuBfi

Co6crBes Karufian
OcHoBeH Kanman

HenoKpma 3ary6a

fleqan6a or rerqqara roAura
BcuqKo co6crBeH KannTan

Hereryurll nacllBrI

343

99',7
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420

997
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1,566 1,420
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850236
1,802 2,280
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(1,468)

12

5

(t,164\
296

(1,4s1) (r,463)

3,209 3,4J5

TeKyrqn nacHBt
Bcrqro rIacrBIt
Bcn.rKo co6crBes

30844

3,743
t,802 2280

YnpaBrjren:

haBeH caeroBoaurer:

0l Mapr 2010 r.

3aBepr.m c6rnacHo

IlptLtozlceHuemo am cmp. 6 do cmp.l3 e repa3denta uacm om Qunancoera omvem.
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OTqET 3A UPI4KOAI{TE I,I PA3XOAtrTE
3a roAxl|ara, 3aBLputBarqa sa 3l AerceMBp{ 2009

flpfixogr or npo4ax6r Ha cro(x
Orqerlla croiiHocr Ha npo,qa,qeHr.ne croft!

Ep]"rHa neqan6a

Apyrr rlpxroAfi or npoAax6n

Pa3roAr no KoHoMnq€cICn ereMeHTl
Pa3xoAn 3a Marepfian}
Pa3xolr.r 3a BrHrnHu ycn),Trj

Pa3xoA! 3a nepcoHara

Avopru3arut
Pa3xoAt 3a o6BqenKa

Apylx ofleparnsHk pa3xoAn

Bcn.rKo onepaTnB8x pa3xoAx

OsHaxcoBn npHxoA[ (pa3xoAq)
flpuxoAlr or AnlxAesru
nprxollr (pa3xoAn) or nxxjx
nonoxrrenHu (orpxqarenH n) RTpcoBri pa3rnzu
flpxxolIi (pa3xoAr.{) or cAeni(x c QuHaHcoBl, nHcrpyMesru
Apyrn Our€HcoBu nprrxo4r.r (patxo4r)

BcHqtto {DllHaHcoBx nprxoAx (pa3xoAx)

I€qa"r6t(3ary6a) np€An o6naraH€

( Pa3xoa{/Ilprxoar 3a aaHluu

IIerHr neqa,r6a(3ary6a) 3a n

- (e8)
21 4s

Upnno-

.lr!

11

Hr 31.12.2009 8r 31.r2.2008

1432',7

19163

12

8

117

90
'79

21

t2
l3l
51

105

18

24
316 341

258

,r?
563

(l3e)
(r)

(34)
(2) (2)

241 387

246l5

I3 (3) 10

Ynpa3nren: 3aBepm cblnacHo loxraA: (t

fraBeH cqeroBolmet:

0l Mapr 2010 r.

)Iputocreuuemo om cmp. 6 do cnp.l3 e Hepa3Aerua vacn om Quaancocun onven.
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OTqET 3A. IIAPI{TIHI{TE NOTOIIU
3a roAnHara, 3aBr,pmrarqa na 3l qereuapn 2009

Ba 31.12.2009

120

sa 31.12.2008

133E .rDqtrosrfl or flapllqEx cpeAcrBa Ea I qDyapu

Ileprrrr noroqn or oleparlBua aeinocr
floflarl,reltrfi m r(nre}{ru u 4pgu 4e6rropu
Br,scranorer+.r Aaur,qt, ocurypoeKx u Apyr|,
flraqalnry Ha AocraBqliqu 

'| 
Apyru KpeAUTopl,

fl-raqaHrrr 3a 3a[,'rarr! ocurypoBxr n Ap]Tl-l
H:n'rareuu ranr,qr

Herun napu,ruu noroqu or oneparuBUa aefiEocr

Ilapnrnu uoroqx or $ rarlcoBa Aeifiocr
fl o,'ryrenr-r xparrocpovnr-r :aeuu
I{:nrareuu rparxocpo.*ru oeuu
flpo4aN6a na iflunacoB[ :!t{TnBr], Herrro

Ilo:ryver gurr,rgenr

fl,'rarenr-r or ixsu
HerEtr trapnqHx noroux or rDrEaHcoBa AefiHoc r

Il:ueresse sa na,,rnqHocrf,Te trpe3 roAunara

300

(280)

(83)

( 10)

854

l4
(561)

(42)
(s8)

(73) 207

1,530

(t,76e)

258

(61)

3,632

(4,341)

481

(13)

IINprqD[ Ba-rruqsocrn B Rpac Ea

fnaBeH c.r

01 Mapr 2010 r.

IlpruolceHuemo om cmp. 6 do cmp. J 3 e nepazoenua uacm om iluuarcoeun omaem.
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Xrd - E{X).jI

IIPAJIOXEI{IM K6M @I,IHAIICOBI{' OTqET
xrM 3l A€ReMBp[ 2009

l. Yqp€acBaEe I perncrpaq[t

KaB€i e eAHonr'{Ho ApyxecrBo c orpaHrrqeHa mroBopriocr perrcrpr,rpaHo no OnpMeHo
.qe,\o 2498 m 1997 r. B CoouficKrj rpaAcKr.r c'bA. EAHonnqeH co6crseH[K Ha Kanrriura Ha

.{p}r€crBoro e ATpnAx fpyn - OOA. AeiiHocrra Ha Ap),DKecrsmo e cBbp3aHa npeAlr BcuqKo
c nok}/Ilko-rlpoaa)(6a, crxpaHeH[e, npeBo3, BHoc l,l tt3Hoc Ha cejrcxocTorlaHc(r ]t cBGp3aHu

cbc cercl(oTo cTorIaHcTBo cToKIr) npoElBoacTBo Ha ceJrcKocTorlzurcka npoAylduJl, kakTo Ij
BHOC n A{CTp!r6}!Ur Ha arpOX[MrrKaJr[ ll CeMeHa,

2. CceroBoaDa nonnalll(a

2.1. O6utl troroxeEf,c

Aplr{ecrBmo Boau cBoero rexyuro cq€ToBoAcrBo x rBrorBr (buuaHcoBme cE orqeru B

caorBercrBlre c lr3ncKBarnrra ra 6r,nrapcxoro rlproBcxo u cqeroBoaHo 3aKoHoaarencrBo.
CbrnacHo 3fioHa 3a clreroBoAcrBo cqnrarro m 01,01.2005 r. TrproBcKure ApyxecrBa B

Blnrapuc riMar B63MoxHocr Aa np[narar Mexn]sapoAHrr,e craHAaprn 3a i[r.rnancoau
orqeru (MCOO) xnx Haq[oHanHr,rre craHAapr[ 3a {buHaHcoBlr mqeTlt Ha MarKt r cpeAHn
npeAnpxrrnr (HCOOMCI). ApF@crBoro He noKprBa 3aKoHoBrre rBEcKBaHrrr 3a

3aAbjrxrrerHo nphnaraHe Ha MC@O, nopaAr xoero Hacrofiqrrrr (b[HaFcoB m'rer e

r.r3rorBeH clrrracHo fi3ucKBaH,lrra Ha HC(DOMCn,

Ap'rKecrBoro rrpfrexaBa eAHo ArulepHo Ap),r(ecrBo, (aro B Hacroru{le orqgr ra3u
riHBecrr.rqrrr e oqeHeEa ro qena na npr.rro6aaaee D Tofi He flpeAclaBnrBa KoHcor'rxaxpaH
(DrHaHcoB orqer,

Hacro{Lqlur roArlurex rbrxancor or.rer e ,BrorBelr ttpu cla3Baue Ha nprrH{una Ha

ncrop[qecKara r.leHa. Bcrvrr qamru sa 2009 r 3a 2008 roAnHn ca npeAcraBeHu B xrur, ,1B.

2.2. CpaBllurensI| AasHI|

IIpu neo6xoaumocr u.rKor-r m flepara B 6araHca, B orarera 3a nprDrcAure x pa3xoAnre r B

orqera 3a rraprlrHrrr noroK 3a npeAxoAHam 2008 roAnHa, npe,{craBeHx B Hacaorrlut
(DrxraHcoB or"rer xaro cp:rBHr,rrerrHn AaHHu, ca pelcracromllpal{n c uen Aa ce nonyqH no-

Ao6pa canocraBlrMocr c ,qaHrr[Te 3a rekl4rlara 2009 aoAnHa.

2.3. CqeroBoaEf, trpearlonoxetrrs tr trptrbnn3nrerEB cqeroBoAsr llp€qenKn

CqeroBoAr re crrutuapr[ r.r3lrc(Bar or pbKoBoAcrBoro ,qa IIpI-InoxII Hr(ort
cqeToBoAH[ IrpeAIIoIoxeE t It [p[6nr3uTenHn cgrEroBoaEt [peqeHK[ IIpn
[3roTBtHe Ha roatltllE JI $nuancoo or,rer t 4pI{ onpeaeDrHe Ha croi}rocrra Ha

IUII{O,I OT a(TIIBIiTe, IraCIlBIrTe, Ip]TXOAUTe t' pa3xoAr.ne I' yCIOBIIIiTe aXTqBU ll
Il,rcriBtl- BcIIqrut Te ca rl3Blpllrer r Ha ocEoBaTa Ha qai-ao6paTa lpeqes(a, KorTo e

EarrpaBeHa oT p6xoBoacTBoao (bM aaTaTa rra [3roTBrEeTo Ea lbnHarlcoBllr oaqeT.

,UeiicrBmenEr-rre pe3yjrrar[ 6lixa MorJrr ,{a ce pa3nr.HaBm or rrpeacraBeHrre B

Hacrorrqbr ib[HarrcoB oTrrgr.

foduuefi 4)unaacoc omuem 3l det{e spu 2009
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IIPf,IIO,I(EEtrE IC6M @trIIAHCOBI4g OTIIET
XLr 3l aeKeMBpx 2009
(rlb,rsJxef,ae)

2.iL AeisrBaqo trpeatrpf,crf,e

foarrxHrrr +r,rHaHcoB or.rsr e rl3rmBeH Ha 6a3a Ha ocHoBHoro cqeroBoaHo
lrFtnonoxeHre 3a A€ficrBaulo npeArrp[rrrie. IIpe3 roArHara Apyx€crBmo e pear[3r.tpano
[eqzur6a B piBMep Ha 12 xxn. rB,, a riarpynaH Te xenorpurn:ary6u KrM 31.12.2009
sa3jrr,Bar lla 1,468 xl'r, nB. B pe3yJ[rar Ha roBa KBM 31.12.2009 r. o6uara croiHocr Ha

nacrBllre Ha ApJDKecrBoro npeBlmaBa o6rqara crofiHocr Ha aKTrBIlre My c 1,451 xr,r. nB.

E€3 floaKpeflma sa co6crBeH[ro qpes pa3cpoqBaHe Ha r3ucKBarlrrre ce rrraqaHnr ro
3aAlJDKeHrtna I(6M Hero IlJrIj KbM cB]p3aHHT€ c Hefo r't].cla) u:nr.r 6e 4onr,,rnr.nelna
(DxHaHcoBa noAkpen4 carlecTByBa cbMHeHx€ Aaj l Ap]rKecTBoro ule npo,rcDKu aa
oc! lecrBrBa HopManHo cBorra AeiHoc-t. Co6crBer KGT Ha Ap),r{ecrBoro e raparrrlpan
ocrlprBaHero Ha Heo6xoAuMaTa <fuxaxcora nogxpena npe3 2010 roAriHa, fiopaAr KoeTo

Hacrorlqurr rfuxaucor ower rre caA6pr{a npeu3qhcnelln Ha 3arr[caHrire 6a]laHcoBu
ax"rrjBu, I,Jru peKracl-iiDllKaqlt rra flacrrBr,ne B cjlyqai, qe Ap],r(ecrBoro He npoA,l,nxl,t cBo{Ta
refiHocr,

2.5, Ilapxqrf, eAIIIIxqB B qyr(AecrpaHBa BanJ.Ta

OyHkllrroHarHara Baryra r,r BaJr)'Tara Ha npeAcraBrHe Brs (blnaxcoBl.tr or,rer Ha

Ap)xecrBoro e 6bJrnapcKrjrr neB. CAenrd,rre B qy)(aecrpauHa Bzuryra ce mqurar no
ltcTopuqecKri Kypc B MoMeItTa Ha Bt3HuIGaHgro ,rM, npuxoa]Tle Il pa3xoAxTe BG3HnKBaDIIi oT
Te3Il CAeUXti, KaKTO t OT IlapnqHt Onepaqxn B qJ,r(aecTpaHHII Bitt),. .r ce oTpa3tBaT B oTqeTa
3a npl'xoArl x pa3xoAx 3a nepuoaa, 3a KofiTo ce oTHacrT, Bcr.{.iKu napxqHri no3r.tql'll
aeHoMufiIlpaHri B q]rKAecTparfir Bzrn).ru ce oqeHrBaT B rreBa no 3aKnor{rTer'rHxr xypc sa
EHB K6M 3I.12.2009 r.

2.6. Aeossnqf,r f, oqetrKa Ea ereMe[Tnre Da crerosoAxar 6a"lanc

Ap)r{ecrBoro e B}3[p[eJro cqeroBoAHa nonxruKa, npr Korro Hanr,tHrre KaM 31
AeKeMBp! Ha cborBerHara roAriHa aKTrBr u nacHBx ce xJrac[lDuqtpar B crreroBoAHrrr
6anauc raro lereryqr I rexyrqu.

2.6.1. Ar,nrorpafiHnre MarepuajrEll aRrrBn ca oq€H€HIl Iro rleHa Ha npnAo6r-rBaHe,

o6pa3yBaHa or noKyrrHara IlM croiisocr s Aonr,JlHr]TerHr,rre pa3xoAr,r, r3BlprrreH[ no
npuao6xBaH€To llM r{ rraMaurellll c pa3Mepa Ha HarrrrcneEaTa ztMopTx3arlnr r eB€ETyzrJrHuTe

o6e3qeEsr, Ap)rrccrBmo e Br3npreno croiHocrHa rpamqa or 700 ;IB, npll onpenenrHe Ha

AAAEII AXTllB XATO AIJIIOTPAEH.

2.6.2. Ab,rrorpaiErre otrs rcoBv eKTnBrr ca oqeHeHlt no r]eHa Ha nprAo6nBaHe,

2.6.3. A'I'nrocpoqElre B3eMaEur ca oqeHeHn rro rrxHara HoMliHaJrHa croiHocr.

2.6.4. Mareptra,rEf,Te 3auacl npri rf,xr{ara noKynka ca oqeHrBaHE llo qeHa Ha

npu,qo6ltBane, OqeEKaTa Ha noTpe6neHrreTo IlM e rBBr]prxBaHa no MeToAa Ha cpeAHo
npeTelteHaTa llel]a. B Kp:u Ha ro,4tHaTa Te ce oqeIIJIBaT no no-HucKaTa Me)&IIy aocTaBHaTa u
HeTHam rM peauli3[pyeMa cToiiHocT.

ronuue$ quHancB onaem 3 t dexe cpa 2009
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IIPUJIOXI]HI{E KIM @IIHAHCOBII{ OTTMT
KbM 3l aexeMBpr 2009
(trpoabnxeHx€)

2.6.5. B3eMaEf,qra a JIeBa ca oIreHeIJ,r no crofiHocrra rta rtD(Hmo Ba3HrxBaHei a re3ll

aeHoMnHrapaHx B LDD(necTpaHHa Bar'ryTa - rlo 3aKrloqltTenHnt klpc Ha BHE kaM 3l,12,2009r.
n ca HaMiureHu c HaqucneEam o6$qeHKa 3a lrec66tpaeMu n rpyAHocr'6lpaeMu B3€MaHxt

O6esueHKara e onpeAeneHa or plxoaoacrBoro Ha 6a3a sr3pacroB aHaulrrs Ha

B3eMaHlirra, kaTo ca fipunoxeHu cneaHltTe npoqeHTtr:

Cpon Ha Ba3Hrx<BaHe HaA 90 A ,
Cpox na euauxrane naA 180 Atru
Cpox na er:uuxoane xaA 270 Anr
Cpor ua a'r:uuruaxe xaa 360 Anu

25%
50%
'75 %

100 %

2.6.6, Ilapf,qHrre cpeAcrBa B teBa ca oueHelfl no HoMuHaJrHara ltM croiHocr, a

napfiqHrTe cpe,4cTBa AeHoM[HupaHI,r B .rt)KAecTpaHHa BanyTa - no 3arclllotl],rTerHllt xypc Ha

BHB xr,u 3l nekeMBpri 2008 r. 3a qejrl,rle Ha cacraBtHero Ha orqera 3a nap[.IHI{Te noroqn
nap'rre n napnqHr.rre eKBrBa:reHTx ca npeAcraBexu Karo He6noxupaHr.r napu B 6aFKs rr B

kaca.

2.6.7. Pl3xoAllre 3a 6baerqtl neprloAf, ca npearuareHr4 3acrpaxoBrr Btpxy tNr]IqecrBo,
KOI,TTO Ce mHaCrT 3a CreABaqtt OTqeTeH nepltoa.

2,6.8. OcHoBn[rr *tllllTar e [peacraBeH no HeroBara HoMrHa,'IHa crolitrocr r'{

cborBeTclBa Ha aKryiuHaTa My c6ae6Ha p€r c"rpaqxt.

2.6.9. ALnrocpoqwre 3aAL?'rtrcBnt ca oueHeHr no croilHocfia Ha rtxHolo
B!3HuKBaHe, a TeU, AeHoMuHIapaHu B.r)D(qecTpaHHa Ban)'Ta - rro 3aKJ[oquTerH[t Kypc Ha

6HF xr,ru 3l aereMspu 2009 r.

2.6.10. XparKocpo.r[[Te 3aa6r'Irr(eFllq B neBa ca oqeEeHn flo croiiHoc'ITa Ha r9)oloro
B}3H[KBaHe! a Te3n, AeHoMI,rHIrpas[ B.DDq€crpaHHa Ba4/Ta - rlo 3axj oqmeJrHlrt Kypc Ha

EHB rtu 3l aexeunpr 2009 r.

2.7. AMoprf,3aqnfl fia ALnrorpaiErrre ar{rflBn

AMoprr8aqrrfie Ha A6rrorpaiixxre Marepu:ulHll Il HeMarepnaJIHL, al{rl,Brj ca

HaqrcmBaH[, KaTo nocJreaoBaTejrHo e npunanaH nxHeiHrurT MeToa. AMopTI'BaqIrt He ce

Haqrcr'rrBa Ha 3eM[T€ x Ha aanrmpaiiEnT€ MaTepxMHIl aKTIIBI B npoqec lta cTpourencTBo

ttnu ca3aaBaHe Ao MoMeI{Ta l{a 3alroqBaHe Ha el(cfltoaT[paHeTo I,IM.fIo rpynn aKTnBu ca

nplrrar:Mu cneaHrrTe HopMIt:

IpJmn ALnrorpaiEf, axrllBrr

TbproBcKr.I crpaA[ I' cr'optxeHut
MalnnHx n o6opyaBaHe

ABroMo6na!t
ToBapsu aBToMo6trr
CToIIaIIcKtr r.rHBeHTap

2009

2%
t0%-25%

t2.5%
8%

l5%

folaue aPufiaficos omuem 31 tet<entspu 2009



rd-td)tr

II?fljIOXTEf,E IC6M OUEAHCOBI4' OTIII T
Irr 3l acrerBpr 2fiD
(tqlEetrf,e)

AropnBaqhoHHxre HopMx ca olpeAeneHx or pbKoBoAcrBoro B!3 ocHoBa Ha oqaKBaHrrr
ltlqEB )ro{BoT no rpynri aKTr]lBIl, Ilpe3 roauHaTa He ca r]BBlprxBaHu npoMerrr,t B

aroFr8aqaoHHuTe HopMu Ha aanroTpaiiHrrTe akTuBr.r B cpaBHeHre c npeAxoAHaTa noauHa,

2t Ilps3ssBsse lla trpl|xoAure tr pa3xoAnre

IlpxxoAvre or npoAax6r.rre r.r pa:xoAnre ra neitHocrra ca Haquc,rrBaHr,r B MoMeHTa Ha
ttxHoro B63HllKBaHe, He3aBl,tcltMo oT flapl,lqHtne nocrl,nreHru r.t rrraulaHrr. IIpn3HaBaHcro
Ha trp{xoaure I' pa3roanTe ce rBB6plrrBa rrpu cna3BaHe Ha u3rcKBaHeTo 3a nprqrHHa H

creAcrBeEa Bpr3ro Mexny rrx. IIpBroA[Te B qyxA€crpat ra sarr]'Ta ca orrrereH! no
uer{rpamfl.n K)'?c Ha BIIB r(bM Aarara Ha HaqxcrrBaHero r.tM.

2.9, AaEbqso o6naral|e

CarnacHo 6r,nrapcKmo Aar{BqHo 3:rr(oHoAa.rcncrBo 3a 2009 r. Ap}D{ecrBmo ArlDKx
kopnoparrBerr AaHrx B p:BMep IIa l0 % Blpxy o6"'raraeMara neqan6a. 3a lpeaxoaHara
2008n. AaH6qHara craBKa e 6L al0yo,^3 2010 r. ocraBa l0o%.

Ap)n €crBmo npruram 6zrnaucoBrr Msloa na 3aAbrDrieHrrra 3a orq[TaHe Ha
BpeMeHHlrTe AaHbqr pa3JIlrKr.L npu KoiiTo BpeMeHrflfle aaHGLrHH pa3ruK[ ce ycTaHosrBaT
9pe3 cpaBtUlBalie Ha 6anaHcoBaTa cTo HocT c aalt!.IHaTa ocHoBa fia aKTITBITTe t nacuBuTe,
ycraHoBeHne orcpoqeHu AaHLgHlt aKflBlt I-l IlacI,tBI,t ce KoMneHcl]par u AaHEqHIxnr eoel(t
ce rBqncnsBa qpe3 npruraraHe Ha Azur6qHara craBKa. Kofio ce oqaKBa Aa 6aAe npxnoxeHa
npn rrxHmo o6parxo fiporBneHne B 6rAe Ie. OTcpoqeHure Aa]rcrrxrl 3aAbnxeHur ce
nprcHaBaT IIpn Bcl{qrut cJI)^Iau Ha Ba3HtKBaHe, a oTcpoqeHxTe aallbql arcTuBu, caMo Ao
cTen€HTa, Ao KorTo pGKoBolcTBoTo cltuTa, qe e cm)pHo, qe ap)r(ecTBmo rrle pear'Ilt3upa
neqarr6a! 3a aa [3noJI3Ba aallLqlllu aLTnB.

3. ALnrorpaiEf, Marepf,ajrEtr arrnBx

3eMs tr
crpaan

MatnxHx, AEroMo-
cLoplxeHne, 6rlnn
060pyaBatr€

CronaHcr(H O6trIo
nHBcHrap r AMA

apyru

OT'{erna crofrHocr:
Ca"l'qo Ha I qHyapH 2009
IIocrbrrnn
tIsne3rr
Canqo Ha 31a€xeMBpn 2009

HarpynaHa aMoprn3aqns:
Ca,r.uo Ha I flryapr 2009
AMoprr8arqrr 3a nepxoAa
AMoprmarur rta Ir3ne3,'IIIIe

CanAo Ha 3l AeKeMBpn 2009
EanaHcoBa croiiHocr Ha 3l
trexeMBpn 2009
BarascoBa crofiHocr sa 31

aelteMBpn 2008

129 612 377 133 1.2s1

129 614 377 133 1.253

22

3t
94279l5 443 83r

I 46 19

l6 489 3lo 95 910

lt3 125 67 34338

I t4

ronuuet OuBaHcB om,lem 3 I deKerspa 2009

169 98 39 420



t3
lrl
lrl
t*
lrl
lrt
lrl
lrt
lrl
lrl
lrl
lrl
lrl
L-l
FT
f-l
rl
r+
H
b

b-nI

f,IMEE I(EM OtrHAHCOBII OTTIXT
l-I.E'pr2009
tsE|)

a.}rrtrFiEr {sEaEcoBf, axr{Br

Xr.. i1.12.2009 r. App(ecrBmo fiprrTexaBa 100 yo, vnu 11,167 6por noxMeHHU aKqrH

- 
-r&ra 

Ha ,"ATptn(o" - A,4 npr rleHa Ha nprAo6rBaHe Ha eAHa axqrJl 3a 89,25 as. lt
E-Ba srofurccr or 100 lIB. sa axqrr.

L tr.rr,ocpo.rEr B3eMaunfl

,qpF(eqrBo.ro e flpeAocraBrrlo 3aeMr Ha Apyt'x cB6p3aHr.t Ap]rKecrBa npr., rnxBa 10,5%
r cpox lra noracrBaEe 31.12.2011 t.

15. Mrrepf,anEu 3atracf,

31.12.2009 31.t2,2008

142 t42Cr:oxl
()6uo

?. BreMannq

B3eMaEur or cBap3aH! npennprrrl.rt
B3eMaHIrt or lrrt eHTu

AAC aa Bb3craHoBrBaHe

O6qo

8. Ilapu.rnr cpegcraa

142 142

31.r2.2009

24
5

2

31.12.2008

589

5

2

59631

llapfi.rHH cpeAcrBa B neBa
IIap[.rHn cpeAcrBa B.r)ax,qecrpaHHa Bar),.ra

06uro

31,12. 2009 31.12.2008

,7

52
14

106

12059

foluueh Auqaqcoo omaem 31 leke-raopu 2009 IO



h-D(x>I

IlI'IfEf,E ICEM IDtrEAHCOBIIS OTTDT
btl-erlpr2009
l!--r.)

1&lrryu uscrsx

.$recmoro e rroJr)snro 6e:rrxaen 4amocpoueH 3a€M or Apyro rbproBcKo

l;i-srE s pa3Mep na o6ula cToiHocT 2 875 xun,JrB, Cpol(la 3a BplrqaHe Ha 3aeMa e Acssf
rqD- no 3aeMa He ca flpeAocTaBeHu o6e3neqeHur,

JF:iesrmro riMa x ocTaraK ()T 3aeMu B pa3Mep Ha 334 xlr'r.rB., nony,reHv pe 200'l Lt

S r. ta cpor or ner roAuHr,r, or cBap3aHu rLproBcKn Ap)rrccrBa npri Jrrt\Ba or l0o% -

!L Tcgur racran

CrEacHo AseKc Nl5 xr,u 4orooop 3a peBonB[palq Kpelrrr or 24.1].2005 MexAy
P.itsii'r€x6aHK Brmaplrs EAA u ArurepHoro Ap,r€ciBo ArpKo EAA, KaBefi EOOA e
ctryenrrono,rryqaTen Ao pa3Mep Ha 500 xIrrI.nB.KrM 3 1.12.2009r.Ap)r(ecrBoro HrMa
lltlDKeHl,le IIO Ta3L IrpeAUTHa JIUHI-II.

31.t2.2009 31,12.2008

3a:r,lr<erolr r<r,ru 6an rclr

3arLrxemrr K6M csr,p3aHx rpe,{nprrnrt
3atLrxelnfi rGM nepcoHajra u oclr)/purenHr.r BHocxlt
&.rLDl(el{xr rc6M 6roAxera
!p1rx :aar,rxer+'u
()6(o

ll. ,nlpyrf, trpxxoAx or npoAax6u

llpl,n(oAr or npoAax6u Ha ycrlrn
flproro4r or npo4ax6r xa arruru
.{p}Ta npltxoAa
()6Eo

foA Hara, foAnHara,
3sBbprrrBarqa 3aBbprrsrua
H 3t.12.2009 sa 31.12.2008

I
I
1

25

250
33

9

16

44 308

49

14

'19

118

63 197

f-at $axMcos omaem 31 leketspu 2009



Xr*; - EOO,II

IIPtrJIO]I(EHXD ICbM OI4HAHCOBIIS OTIIXT
KLx 3l aeKe[rBp8 2009
(npoaLrDxeEse)

12. Pa3xoa[ 3a rlepcoHata

Pa3xoEi 3a 3anraru
Pa3xo4i 3a coqriarHo ocurlprBaHe
O6mo

Ha 31.12.2009

80
10

sa 31.12.2008

44
'7

5190

13. (Pa3xoAr)/IIp[xoA[ 3N AaEI'qf,

B peynrar Ha o6parHoro nporBrreHxe Ha orcpoqeHl{Te aaHrrrHu amnBr pa3xoar,T 3a

raHr,uH 3a rGM 31.12.2009r. c€ clcrori or cjreaHure KoMnoHeHTr:

Io4nHara, foanHara,
3aBlprnBa4a 3aBr,prxBaqa
Ha 31.12.2009 Ha 31.12-2008

(3) t0HcreH eoek-r or flprt3naru BpeMeI{Hu aaH]qH' pa3rnKlr
(Pa3xoArrlTlprD.onr 3a Aasbrut

3a Aanl.tr uenrl ocrasaunre KrNr 31.12.2009 sary6rl uorar .qa 6t,.{ar npeuacrrrrz
oT,4p)r(ecTBoTo E cneanlrTe cpo(oBe Ir pa3Mep[:

l0(3)

AaHs.rHa roAHHa
2011
2012
2013
2014

06 ro

ApprccrBoro Ee rrpfi3Hano
]a 6fi, nopaAu HecmlpHocr
ortrsrHl,r nepxoax.

oTcPoqeH AaHr,lreH
m pea''l3llpaHe Ha

aKTUB Brpxy cyMxTe Ha aaHbliHxTe
o6naraei,ru neqan6u B creaBaulnre

22

503
136
1'16

836

f&taE t 6ut a$cos om\em 3I nexewpu 2009 t2



re XLM OtrEAECOBII' OTIIDT
bI.-uD
C--t

llbrc rr csLptaEnre Jrrqa Ir c,qerKtrTe c rsx

|a ro*ra apptecrroro e oclqecrBlulo cAerK[ c Apyrtl rlproBcKlr Ap]D{ecrBa m
I|!t- - d co&rBeHrrk, karo no-carrecrBeHr.ffe He)?eaeHu pa3qeru KrM 3 I . I 2.2008 r.
IE.EITE:

lcrlpsaEo nll{€ f, Blln sa cAe?trcara

f C 
' 

EOOA or[ycEar KparKocpoqeH 3aeM

.*{F EOO,4 npoaax6a xa croxa r.r ycrq'rn
bo BmA norryq€Hn KparkocpoqeH 3aeM

ko EOOA AocraBKa Ha crols u ycnyru
,l g EooA non)4eHu lrparl(ocpoqeH 3aeM

1|I 3r Em,4 aocraBKa Ha croKu u ycnyru
,Arpd EOOA nony'reEu k?arKocpoqel{ 3aeM

ArpEi EOOA AocraBka Ea croK[ Ir ycn]Tx
t6er EOOA AocraBt<a sa croKlr It ycngu
h6er EOO.q" nonyeeHu KparKocpoqeH 3aeM

Arpfto EAA aoc"raBKa Ha croK n ycnyrh
Arp.4ni rpfr OOA, Ilon)qeHx KparKocpoqeH 3aeM

ArpriJx rpfr OOA,,qocmBKa Ha croxrj ,l ycnyrr

I{eypeaeHo Heyp€aeHo
B3eMaHe 3rtr[JrxeHlle

146
4

12

30
2

50
1

;

l

I

t

;
329

2

5

06uo: 343250

flo r{3BrpueHllle rrpe3 roarlram cAenxn

lcrcBHn H OTKnOHeH'lt OT Tla3apH Te UeHI,t,

cBlp3aHure Jluqa HrMa Heo6r,raiHu

Li
\'n'I

I

,fM

f&&tzA Qu,tattcog onqem 31 de'r.e cpa 2009



cgp.6e u|lure8 ooA Ts.: t359 52)631 911

O c (+s59 52)60973i
e-ma I onice@swakovandmr evcom

IIoIOIAI rrA HE3ABT{Cr.rMr,rr O,{r{TOp

F
lha-E
I----r(xDlCrF

AOKJIAA BIPXY OI4IIAHCOBIS OTqET

lhc raalp|more ogr Ha npuroxeHxe HeKoflcoJrnlllpaE (PxHaHcos orqer Ha ,,KaBeil"
EIDtr (t'rccrFm} sxrtorBaq cqeroBoAH[rr 6anaHc k-r,M 3l AeKeMBpu 2009 r. a 2008 r.,
t Elt t nFmnre r F3xo,ryre, oTt{eTa 3a npoMeEltTe B KanuTana, oTqeTa 3a napxqHxre

-r 
r rq!@tq naDpE8arqr Ea ra3u Aar4 KaKro Il o6o6qeHmo onoBecrrBaHe Ha

GEEETE C-ruqltrtr UOIlllXKX U lpyflne rIOgCHrTenHrr npllroxeHur, r{3roxeHr m cTp. 2
.rq-li

O[q-t E !rdlrsrB{/m 3a (DnHaEcoBlc mqer

(hqllctta ta durrtrero r AocroBepHoro npeAcraBgHe Ha ro3ll HekoHconnArpaH
r-- rs r ct/dEtctEa c HrryoEa,EETe craHAapru 3a lDuHaHcoB[ orqerfi 3a M&rKu x
qrt iFlEr !-d t 6rrap{r c€ Eocu or pbxoBo,qcrBoro Ha apyxecrBoro. Ta3x

-t 

G raFdorF.e' BrcaprBarre u rroAalpxaHe Ha c[creMa 3a Brrperrleu
qL 

-lE C Evrcto x lpc-roEpnoTo npeAc arxre ta <[raaucoru or'{ern, Kur.r ro Aa

- o-lE dTg|E Ec!oq@r', oTE oEeHltc Il HecEoTBeTcTBXr, He3aBIlCItMO I:urX Te Ce

l- - E rr xr IJE'F; tro!6op f, IIPE oxeFEe Ha noAxoArrq{ cqeroBoAHx nonrirrKn;
r EE - tfErlEI cqerosq,uix o{eHx4 Korrro Aa ca pa3yMllr.t npr,r KorrkperHure

(hr?-r.awroF

Ea orrorqscr ce cB€xra Ao x3pa3rsane Ha oanropcr(o MHer e Brpxy ro3n
ry l-Eaco. or.lgr, ocgoBaaaqo ce Ea u3Rbpue'r{r or Hac oArr. Harrnrr oa[r
iba-a r crrercrrre c trpo(D,ecroHajDflrrie u3ucrGaHufl Ha MexlyiapolHrre oAr,rropcKtrqlE' Ic cru:ryrx EarEar cla3BaHe fla eTtl.rHETe u3uckBaHur, xaKTo Il onfiT.BT Aa 6bAe

-l- 
r tF*s rara, qe sse qa ce y6e.qnu B par3)'t\rra crenet Ha curyprocr AoKonKo

r$ c-r rc clrf,gra cHqecTBeHU HeloqHocTu, oTKtoHeHll' 11 HeCaOTBeTCTBItg.

lLEl rcqra rB&ljDrcr iem Ha qpoqenypx c qe'r IIon] raBaHe Ha oa[TopcK[
.-E- qrEat cvrBrie g onoBecrtBaHl,nra, npeAcraBeHn B1,B (DuEaEcosur orqer.
fu 1lc4'p :erecn or nperleHKam Ea oaurop4 BLnro'rnreJrxo oqeH(ara Ha pxcKoBere

-ql!E -tEn, orErlolreHtr lt HecbmBgrcrBut 868 (buHaHcoBnt orqer, ge3aBlrcuMo

.- -r!a c.Dl-E a lBilla rurf, Ea lpellll(a. flpu u3Br,puBaHeTo Ha Te3! oi]eHKll Ha pr{cxa
allar E El 

-anxe 
crcTeMam 3a sBTpemes r(oHTpor, cBGp3aHa c u3roTBrHero lr

.rl- FTE aa r|}ffia.EcoBn orqer m crpaHa Ha Ap)ry(ecrBoro, 3a Aa pa3pa6orr.r

-E 
'-ItE 

rto ca oorxoArqr flpll Te3Il o6cm{TencrB4 Ho He c qejr n3pa3rBaHe Ha

--.Frr-crta 

Ea crcreMara 3a sLrp€uieH KoHTpoJr Ha AppKecrBmo- OAfiTLT

O.r- @ rr a: '188 2001r Na SapH€Hcxu oKphxeH cbA, l4aeHlronKauroHeH Ne 103611033



c6ulo TaKa BKIIOqAa OIIeHI(a Ha FfeCTItOCTTa Ea npr,rJraraHme cqeToBoaHn noj ,ITrKIl L
pa3),r\fHocTTa Ha npll6jr]tr3r,nenHMre cqeToBolHx oqeHKu, HanpaBeHrr or prKoBoacTBoro, KaKro x
oqeHxa Ea rlrrjrocTHoTo [pelcmBrHe BrB (buHitHcoBxr oTqeT.

CquTaMe, qe u3shpuieHri,rT oT Hac oAuT [peAocraBr IocTarLLrEa u noAxoA{ula 6iEa 3a
Bpa3eHoTo m Hac olltTopcl(o MHeHne,

Cqcos Mnaes
.ltr.royspas eRcrrepr-cqeroBoAlr€Jl

CEr }{EIeB
l-+rrral

t 4t:010
lFr

OA TopcKo MHeHue

flo Halre MEeHr.re HeKoHcojlulxpaHrjrr (bIInaHcoB orqer npeAcraBr AocroBcpHo, BaB
BCTFTKU CBTIeCTBeHU aCneKIu, IbIIHaECOBOTO Cl,CrOrHIle Ha apyxecTBoTo rGM 3l IeKeMBpU 2009 r.
u 2008 r,, KaKTo r HeroBtTe lbuHaHcoBn pe3ynrarll oT .qefiHocTTa rt napFrHrne norour 3a
roauHrrre 3aBr,pruBarq[ TofaB4 B cEoTBercrBr{e c HaquoHanriuTe cTaHAapT[ 3a lbxHaHCOBU OTqeTr{
3a MarrKr.r Il cpeAHu npeAnp]rfnrr npueru B Ecjrrapur.

O6pbrqane Ha BnnMallse

Ee3 na rBpa3rBaMe pe3epBll! o6p6rlaMe Bfl[M:!r]]e Ha oloBecreHoro B TogKa 2.4. B
npxroxeHr{eTo kBM HacToflq[r ![lnancoa oruer, cbrJracHo foeTo Tofi e [3foTBeH Ha 6a3a Ha
ocHoBHoTo cqeToBoaHo npenDonoxeHrle 3a AeiicTBarlo npeanpnrrxe, I1pe3 roaxHaTa
,qpyxecrBoro e peairu3xpano neqrur6a B piBMep Ha 12 x,m, nB., a HaTpylaHrre oT npeaxoaHkTe
roAr.{HU HenoKpriru 3ary6r.r B'I'3nr€aT ria 1,468 xqJr, nB, B p$yrTaT Ha roBa k-EM 31.12.2009 t.
o6rlara cToidocT Ha nacuBuTe rra ApyxecTBoTo npeBuruaBa o6utaTa cTo;llocT Ha ar(Thtsllte My s
1,451 xxn.nB, Ee3 fioli(penara Ha co6qrBeHxKa qpe3 pa3cpoqBaHe fla rj3]tcksax{r,rre ce nnautaHrj.s
no 3a,qaJDI€Hx9Ta KtM HeIO UIfl KbM CBap3aHI,IT€ C HerO nUUa, [J]U 6 IOnBnHnTeJrIIa (bxHaHcoBa
noaKpena, sBrlecTByBa cGMHeHUe Aajrlr ApyxecTBoTo rlle npoaGnr(q Aa ocax{ecTBrBa HopManHo
cBorra AeiiHocr. CobcrBeHr. cET Ha ApyxecrBoro e rapaHTxprrr ocfir]prsaHero Ba Heo6xoArorara
(D[HaHcoBa nolKpena npe3 2010 roAxHa, nopaArr roero Hacrogrqxff OxHaHcoB orqer He c]rl.bpxa
npel{3gr,rcjreHur Ha 3alrucaHme oaj|aEcoBll akTrBn, r.l.Jrll peMacu(bftaunr Ha nacnBUTe B cny,ra;,
qe aplxecrBoTo He npoltnxx caorTa ne;HocT.

AOKJIAA B:bPT-Y APY|I4 TIPABH]4 IZ PEry,IATOPHII I,I3I,ICRBAHITfl

CtrracHo ti3rrcxBaHurra Ha 3aroHa 3a cqeroBoacrBoro Ap)r(ecrBoro rre noKpfisa
KpuTepxfiTe 3a 3ar{oHoB oltlT Ha roAltrtlllltr rfanancor mver rc6M 31 aexeMBp]t 2009 n I{
nacroru.lurT olrrTopcxlt aoKjraa e aapecupaH ao pr,toBoacTBmo u e npeaHaBHaqeH eauricTBeHo 3a
r{D(IUTe Ha XOHCOnr.rAaUurTa Ha Ap}D(ecTBoTo BrB (b[HaHCOBlr OTqeT Ha ap]r(ecTBol.o_Maixa,
flopa.qu ll3noxeHara npllquHa App(ecrBoro fie npeAcraBr ronmeH loKnaq 3a AeiiHocr ra. KaKro
mBa ce fi3lrcKBa 3a TLpTOBCICfie np)DI(eCTBa, I{OUTO nOAIeXaT Ha 3aKOHOB OIUT.

Ck,?

y'1*^1LJ\-,:.:
>'/' RailHa \',


