AOTOBOP 3A B/INBAHE

MERGER AGREEMENT

HacrosawusaT AUI‘OBOp 3a BJIHBaHE Ce CKJIHYH MeXxay:

1.CHHEPAXKHUK AJ EUK 205087858, cbe cepanutle
v ajapec Ha ynpaBneHHe rp. Copusa 1404, 6ya.
.bharapus” Ne 69, ,l0kna kysna” (South Tower), er.
15, Hapuuaso no-goay ,JIPHEMALILO APYXECTBO",
npejcrasaasaio ot Jxo3ed lNapakpam Jlasapyc, ETH
7808216641, c kapTa Ha NOCTOsIHHO npebuBaBauy B P.
Bbarapus uysmgenen Ne 700977130, usgajgeHa oT
MBP-Codusa Ha 31.05.2017r agedicTBall B Ka4eCcTBOTO
Ha U3TMTbJHUTEJIEH IUPEKTOP

2."TYUH PUBBP CbPBHUCHU3" EOOJ, rp. Copnus, c
EHUK 205647358, Hapu4aHo no-goay
~JIPEOBPA3YBAILIO CE  JPYXKECTBO“, chc
cejanuule ¥ agpec Ha ynpasieHue Codus 1404, 6y
.bbarapua” Ne 69, ,HOxHa kyna” (South Tower), eT.
15, npeAcTaBAsABaHO oOT ynpasurens Jhxosed
[Tapakpam Jlazapyc, ETH 7808216641, ¢ kapra Ha
NnocToAHHO npeduBaBauy B P. Bwirapus yyxaeHer Ne
700977130, uspasena or MBP-Codus va 31.05.2017r

3AE/IHO HAPUYAHH ,CTPAHUTE",

[TPE/IBU/ TOBA, HE

H m H
P H 1 0 H
HHEP/PKH .01.20 m CmpaHum
usaHe Ha
[IPEOBPA3YBALIOTO CE APYXKECTBO B

[IPHEMALIOTO APY)KECTBO:
CTPAHHUTE CE CITOPA3YMABAT 3A CJIEAHOTO:
. llpeameT Ha gorosopa

1.CrpanuTe ce jgorosapsiT Aa ce npeobpasyBaT 4pes
BJIMBaHe Ha npeobpasysaioTo ce gpyxectBo “TYUH
PUBBP CbPBUCHU3” EOO/ B mpueMalioTo Apy#ecTBo
LCUHEPKUK" ALl

2.Ha parara Ha BJIM3aHE B CHJIAa Ha BJIMBAHETO,
ChbriacHo 4. 263, aa. 1 or TbproBCcKUs 3aKOH
“TYUH PHUBLP CBHPBUCHU3" EOOJ npekpaTtaBa
ChlUECTBYBAaHETO CH KaTO OTAEJIHO I0PHAHYECKO JIHLe

This Merger Agreement is concluded between:

1. SYNERGYC AD UIC 205087858, having its seat and
registered address at Republic of Bulgaria, Sofia 1404,
Triaditsa, Bulgaria Blv 69, South Tower, 15% floor
referred to as the RECEIVING COMPANY JOSEPH
PARAKRAM LAZARUS, PIN 7808216641, with ID Card
of a foreigner permanently residing in Bulgaria No.
700977130 issued on 31.05.2017 by Ministry of
Interior, in my capacity of a member of EXECUTIVE
DIRECTOR and

2. “TWIN RIVER SERVICES " EOOD UIC, 205647358
hereinafter referred to as “TRANSFORMING
COMPANY” with registered office and address Sofia
1404, Triaditsa, Bulgaria Blv 69, South Tower, 15t
floor  represented of management JOSEPH
PARAKRAM, LAZARUS, PIN 7808216641, ID Card of a
foreigner permanently residing in Bulgaria No.
700977130/31.05.2017r by Ministry of Interior in my

capacity of General Manager - i

COLLECTIVELY REFERRED TO AS THE "PARTIES”,

CONSIDERING THAT l

|

by decisions of the sole owner of "TWIN RIVER

SERVICES " EOOD dated 21.01.2021 and the decision of

N YC AD 21.01.2 h i ision

has been made to merge the TRANSFORMING
COMPANY INTO THE RECEIVING COMPANY;

THE PARTIES AGREE AS FOLLOWS:
1. Subject of the contract

1. The Parties agree to be transformed by merger of
the transforming company " TWIN RIVER SERVICES "
EOOD in the receiving company SYNERGYC AD.

2. On the date of entry into force of the merger,
according to Art. 263g, para. 1 of the Commercial Act " |
TWIN RIVER SERVICES " EOOD terminates its |
existence as a separate legal entity and ". SYNERGYC |
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[ n JCUHEPDKUK" A/l craBa HeroB yHUBepcajeH

NpaBONPHEMHHK, KaTO BCHYKH aKTHBH M NMacHBH Ha
“TYWUH PUBBP CbPBUCH3"” EOO/ npeMHHaBaT BbpPXy
+CHHEP/DKUK" A/l

Il.CbOoTHOIIEHHE Ha 3aMsHa, [AAJI0Be cCJej
npeo6pasyBaHeTo M APYrHTE H3HCKYeMH OT WL
262%,an 271.7.2-9 or T3 eleMeHTH

3. C ornes o6cTOATENCTBOTO, Ye MNPHEMaUIOTO
JIPYKECTBO e aKIIMOHEPHO JIPYKeCTBO, KOETO Ha CBOA
CTpaHa e eAHO/IHYeH COOCTBEHHMK HAa KamnWTaja U Ha
npeobpa3yBaluloTo ce /JpY)KecTBO, He ce omnpejess
ChOTHOLIEHWE HA 3aMsiHA W CTPaHUTE YCTAHOBSABAT H
ce J0roBapsT 3a C/eIHOTO:

® YC/AOBMETO 33 eKBHBAJIEHTHOCT CbIJIACHO
4. 2616 an. 1 u3p. 2 or T3 e U3MbAHEHO U
pasmepbT M 6pos Ha Ha /JsJIOBETe Ha
e/IHOJIMYHHUA COGCTBEHHK B NpPHEMalloTo
JpyxecTBO He e Heobxogumo pga ce
NpOMeHs, CbOTBETHO He e Heo6XoAuMO Aa
ce onpejensi CbOTHOLIEHHWe Ha 3aMsHa,
ThHA KaTo [PHEMALIOTO JPYXeCcTBO e
e/JHOJIHYeH COBCTBEHHK Ha
npeobpa3yBalloTo ce APYIKECTBO;

® B CbOTBETCTBHEe C 4. 262y, an.l T3 He e
He06X0IMMO B NPHEMALLOTO APY)KECTBO Ja
ce Chb3/1aBaT HOBH aKLHH H CTPaHHTe HAMA
Aa H3BbPIIBAT YBeJIHHeHHe Ha KaluTaja
Ha NPpHEMAllOTO APYHKeCTBO, HUTO Lile uma
3aMAHa Ha AdJ10Be HJIH MJallaHHA B Ta3H
Bpb3Ka.

4.BbB Bpb3Ka ¢ 4n.262x, an. 2, T. 6 or TbproBckus
3akoH CTpaHuTe ce CbrjacABaT, 4Ye NpaBOTO Ha
AMBHJIEHT Ha aKUMOHepUTe B Kanuraja B
NpHEeMaUlOToO /APYKeCcTBO MOXKe Ja Bb3HHUKHe B

| CbOTBETCTBHE C VYY4pEeAHTEJIHUAT aKT Ha NpHeMaluloTo

APY¥eCTBO, CaM0 aKo Ca HaJihle npeAnocTaBKHTe 3a
B'b3HHKBaHe Ha NnpaBoO HA JAUBH/EHT.

5.Ha ocHoBaHmue 4. 262, an. 2, T. 7 T3 parara, oT
KOATO JIeHCTBMATA Ha mnpeobpa3yBalioTo Cce
JAPYXeCTBO Ll ce CYUTAT 32 U3BbPIUEHH 33 CMeTKa Ha
npUeMauloTo APYKeCcTBO, € JaTaTa Ha BMNUCBaHe Ha
B/inBaHeTO B T'bProBCKHA PerucThLp N0 OTHOLIEHHE Ha
npeo6pa3yBalloTo Ce APYKEeCTBO.

6.C wnacrosimtoro CrpaHuTe NOTBbPKAABAT, 4e B
ydacrsawure B npeobpa3yBaHeTO JpyxecTBa HsiMa
npuTexaTenu Ha OcCOOEHM npaBa, KakKTO H Y€ B
pe3y/ATaT Ha BJIMBAHETO, CBIJIACHO aKTYaJHHS KbM

|
|

AD becomes its universal legal successor, as all assets
and liabilities of" TWIN RIVER SERVICES ” EOOD pass
on to " SYNERGYC AD

II. Ratio of exchange, shares after the
transformation and the other required by Art.
262g, para. 2 items items 2-9 of the CA elements

3. In view of the fact that the receiving company is a
joint stock company being the sole owner and single
shareholder of the capital of the limited liability
company, which is the transforming company) n
exchange ratio is determined and the parties estab}

and agree on the following: '

art. 261b para. 1 sent. 2 of the CA
and the size and number of shares
owner in the receiving company does hs .

to be changed, respectively it is not necessqry
to determine the exchange ratio, as the
receiving company is the sole owner of the
transforming

« in accordance with Art. 262u, para 1 of the
CA, it is not necessary to create new shares in
the receiving company and the parties will not
increase the capital of the receiving company,
nor will there be exchange of shares or
payments in this regard.

4. In connection with art. 262g, para. 2, item 6 of the

Commercial Act the parties agree that the right to

company;

dividend to the sole owner of the capital ip'ﬁ

receiving company may arise in accordance with
articles of association of the receiving company-bn
the prerequisites for the right to dividend are{' rese

5.0n the grounds of art. 262g, para. 2, item 7 0
the date from which the actions of the transfor
company will be considered performed at the expe
of the receiving company is the date of entry of the
merger in the Commercial Register in respect of the
transforming company.

6. The Parties hereby confirm that there are no holders
of special rights in the companies participating in the
merger, and that no other rights will be granted as a
result of the merger, according to the Articles of
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AaTaTa Ha HaCTOALLMA AOroBOP Y4YpeAuTe/NeH aKT Ha
MPUEMALIOTO  APYIKECTBO, HAMa  Ja 6baaT
npeAocTaBAHM  Apyrd  npaBa. CTpaHuTe ce
CopasyMsBaT, Ye B pe3yATaT Ha BJAMBAHETO HAMA Ja
O'bJaT NpeloCTaBeHH KaKBUTO U fa € NperMYyILLecTBa,
CBbp3aHH € BJIMBAHETO, Ha 4YJEHOBETEe Ha
YOpaBHTe/THUTEe W  KOHTPOJHMTE OpraHd Ha
ydacTsaiuTe B npeoGpasyBaHeTO ApyxecTBa. 3a
“36srBaHe Ha CbMHEHHME C HaCTOSILOTO CrpaHuTe ce
Cbriacssar, 4e pasnopejabara Ha YA.262X, an. 2, T. 9
T3 e HenpunokKuMa K'bM BAUBAHETO.

7.CTpaHuTe NOTBBLPKAABAT, Y€ He e HeoGXOAUMO Aa
OHARR NpaBeHH W3IMEHEeHHA WM AONBJHEHUS Ha
; EJIHUAT aKT Ha MPHEMALlOTO APYXKECTBO,
0 HEroBOTO CbAbpPKAHHUE, BKIYHUTENHO
Ha JeHHOCT, KamWTaja, npaBaTa W
HATa Ha COOGCTBEHHWKAa Ha KamnuTaja H
Ha NpHeMallloTo JpYXKeCcTBO He ce 3acsirar
HETO.

sy

lIL.3aabmxenusn
npeo6pasyBase

npeAXoXaamM  Jarara Ha

8.[peoGpasysaumoTo ce Apy»kecTBo ce 3ab/rKaBa Aa
YBEAOMH ChOTBETHAaTa TEPUTOPHAIHA AHPEKUMs Ha
HAII 3a BaMBaHeTO cbraacHo 4. 77, anl ot JlanbyHo-
OCHTYPHTEJIHHA MpouecyaseH KOoAeKC BeAHara ciej
MOAMHUCBaHE Ha JJOroBOpa 3a BJIMBaHe.

IV.3app/nKeHusn cie gaTaTa Ha npeo6pasyBaHe

9.CbraacHo 4i. 2633, an. 3 T3 npeobpa3yBalioTo ce
APYKECTBO CbCTABA CBOM 3aKMYHTe/NeH 6alaHC KbM
laTata Ha npeobpas3yBaHeTO W MNpeAOCTaBs TO3M
Hd/IaHC Ha NPHeMaLLO0TO APYIKEeCTBO.

J MPEMHHAJIOTO BbPXY HEro UMYIECTBO Ha
yBALLOTO Ce [ApPYXECTBO OTAeNHO OT

/. PazHu

1.To3u poroBop ce noAnucBa B Tpu e/IH006pa3Hu
K3eMIJIApa, 10 e/IMH 3a BCAKA OT CTPaHMUTE.

Association of the receiving company in force at the
date of this Agreement. The Parties agree that, as a
result of the merger, no merger-related benefits will be
granted to the members of the management and
supervisory bodies of the companies participating in
the transformation. For the avoidance of doubt, the
Parties agree that the provision of Article 262g, para. 2,
item 9 of the CA is not applicable to the merger.

7. The Parties confirm that it is not necessa ry to amend
the Articles of Association of the receiving company
insofar as its content, including the subject of activity,
capital, rights and obligations of the owner of the
capital and the bodies of the receiving company are
not affected by the merger.

[, Liabilities preceding the date of the merger

8. The transforming company is obliged to notify the
respective territorial directorate of the NRA about the

merger according to art. 77, para 1 of the Tax- |

Insurance Procedure Code immediately after signing
the merger contract.

IV. Liabilities after the date of merger

9. According to art. 263h, para. 3 of the CA, the
transforming company draws up its final balance sheet
as of the date of the transformation and provides this !
balance sheet to the receiving company.

10. In accordance with Article 263k, paragraph 1 of the
Commercial Act, the receiving company undertakes to
manage the property of the transforming company
transferred to it separately from its other assets and
liabilities for a period of 6 months from the date of
entry in the Commercial Register.

V. Miscellaneous

11. This contract is signed in three identical copies,
one for each of the parties.
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B TIOTBBbPXAEHHE HA TOPHOTO,
noJAnucaxa HacTosAUsA JOTOBOP.

Crpanure

3A CHHEP/PKHUK A/l

Jlxozed ﬂél?ﬁmfm Jlasapyc,
HU3NI'bJIHUTEJIEH AUPEKTOP

3A "TYWUH PABBP CbPBUCHU3" EOO/1

YNPABUTEL _—

Jxo3ed Mapakpam Jlazapyc

Pﬂ%icwu’w o 720w\

IN WITNESS WHEREOF, the Parties have signed this
Agreement.

SYNERGYC A

Joseph Parakramtazarus

EXECUTIVE DIRECTOR

“TWIN RIVER VICES " EOOD

General manager
Joseph Parakram, lazarus

Toue ?ﬁ*@tm«”\ ooy

Ha 22.1.2021 r. Cruanan  TwoTionaxnes

na CHHEPIJKHK AJl, BYJICTAT/ENK 205087858,

¢ mectoxutenctso rp. (c.) Copun
Per. Ne 739, Cw0Opana Takca: ...... 1B.
3abenexka: E3

T'TIK/.

Hotapuyc B paiion PC Codmun. per. Ne 065 ua
Hotapuannara kamapa, y10CTOBepABaM MOAIMCHTE BPXY TO3H JOKYMEHT, MOJIOKEHH OT:
/xosed Ilapaxpam Jlasapye, rpazaancrso: nuaniicko, IHY 7808216641, kato npeacrasuren

Amosed Tlapaxpam Jlasapye, rpamaancrso: wnamiicko, JIHY 7808216641, kato npeacrasnuten na TVHH
PUBLP CbPBUCH3 OO/1, BYJICTAT/EHMK 205647358

: ;giklﬂa?'su\cnymu Y4AacTBAUIOTO JIMLIe, MH € M03HAT- AHTJIIHHCKH e3HK.
: 608~ M3BBPIIBAM YIOCTOBEPSBAHETO /aprymeHT un, 582
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| m:
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rlorm fl“)t): -
no 3amM k\-qluuﬂe

CHHEPIUKHMK A/l, BYJICTAT/EHK 205087858,

¢ mectoxkuTencTso rp. (c.) Copun
Per. Ne 740, Tom 1, Ne 75
Cubpana Takca: ...... 8.

ZAPUIAN

HOTAPHY

YAOCTOBEPABAM ChABPKAHHETO HA To3M TOKYMEHT, NPeCTaBEH MH OT:
Axoszedp Tlapaxpam Jlasapye, rpamaanctso: mmuamiicko, JIHY 7808216641,

/xosed Iapaxpam Jlasapyc, rpamaancrso: nnamiicko, JIHY 7808216641, xato npeacrasnrea na TYHH |
PUBBP CbPBHCH3 OO, BYJICTAT/EMK 205647358

KAT0 mnpeacrasures]l Ha
|
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