
EMK XOJINMHI A,II

roIr4[rEH LTHAI'IBTTAV AJLEH AOK.TTAA 3A
.IIEfrHOCTTA

3A TOAI,IHATA IIPII{JIIOIIBAIIIA
Ea 3I AEKEMBPI4 201? r.



aoKrA,q HA Hx3AauclrM!, ortsAHcoB o/qr{r

oFEr 3A sCEOEs rsMIoxOA

onErsanAmqsmenoroq!

nPuloxrHx' KIM roalrrxHrut oItHAHcoB oTqE-f

r. xHooPMArlur 3 aPyxEcTBo-ro
cqDToBoauAT^ norruTurA

4 PA3XOAII3A MTEPIA'IT
ir 3xoIH 3A &suq! y6ry
6 PA3XOItr s NoEs3A(ou
a P*xoan ar nEfcorm
3. Fyffr PA3xoIr 3a llttsOctr
9, oriINeB! lPrxonl@ 3xol!

12. rMor!, MDrBr, otroPyaBM

r1, AMoCPOqnfi ff nBEolr{tri
G. mtEwul! !3ri0Frt
16. AKrar no orcPoss! anBqri

13, EFOECKI II 

'IPSX 
B3ENTM I 3AETtrI

tl rrsrEwnlu EProBcKr 3^ArffiM
,d uKrl|ltr t,,ProlcM e{48nxEuu
ts.TE(?trI r 4Cr Or Auro@oqEs I!i.
26,AAE!M 3r{ItrnxEsrd
27 3ilrJm{Erm 6ir n.Pcorljs
4, 3AIrfrEMe k!!r Co4r!@
2c Ewqn trocm! cBaPsaHr lrffqA
3a yc]rorM a{Ilrxtrru { emt
3r. .i!rJr(( clc olesr nrnlA

31, CIEtrT@ CF]AAATAT^ M l;eSCA



AOK'M HA HE3ABHCI{MH' OANTOP
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aonuiunuHu enpo.u, rcuno n

Hoo' ' AoU4BaHe 6r,.ft0 Moc

npooe.lohuhaF
trrutr (!aEg1 rss ipoqedD, m
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EMK XOJIAI.{II| AA
rc4'rqlir htl\odcor/4 PAHohHAHcoDor.l r 31 nLP/oIA.n?HK[o'r B au1 + l reusp'10r1mn

1. IIHOOPMAIIII' 3A ]I?}'IKECTBOTO
6MIl Xoabunz An e ,enrrn?a@ 6 Xnsoactu oryatuen an no d)urrrezo nqo JA 70 ort 2003 ,, t

e ec.enmante t 4Ap4 M lrpnMtre 2p. XMo@, Ce@pna hlcnpudthhrd
EMK Xdlhrr e perudp'paso xam !p)r,(M8o 3a ouekaj !p!n 6'dHe ' ynpaueHre Ha yJacrlr B

lpyru lplxemaj 4wlHcrtaHc Ho lplxcfMr s rclm yqrmsa, nHseqH@r B fpykr,lr cBrpaHs c
npepa6m k Mirc r trPo4ea6Bo Ha rneqM .poAvm. Ap)redBN a@BHo yrsreuc t
dPaeruqeorm MaHhpare fl norrlM slpxy aetHm Ha &uepHrc cfl lplxedd.

,qetHom Ha lplx@rrdo ce orlaHrqr@ { o6{cmrBa s o6n?l.fr Hr ,,Atnaaaarc ,.A Mel t
ertuoanw Ha ca6ct@ru,easwtut 6tunt'.
npAo!trre or herr ce onmr mrc npqoft ar Aennoft.

I.r,Co6s8enoa I atrprNcnnc

axuoHcpcH k.nm ( BGN 000)
6pon ash (HoMrHU I i€o)

Aunonep',nDmsaBrq' aRutu xtu 5%
Mtrmc"HBeflrFrpln EOOA t20lt43

nprK A4 EooA

Apyxemm e c 4oftrcHHa cHftya Ha ynpaB,eHre.

qreHo8e !a Clsm sa nryemphr Gn 1t.t2,2017 r. ca:
B,wdas AoxqeB xrxltnor - npe!@laftr Ha cA
3or cmnqeoa n6cBa - ueH Ha CA
cFOs B$ceBa rpoeBa vcH ha cA

Aplx€mm @ npq@uma s:
Bn@d.! AoHceB MrxanroD - npc!@err Ha CA
sor cbnceBa i@eBa - u* u. cn
c.'qD@ Bdq6. rp6*a ueH Hr cI

KlM 3l.12.2017 r cpc!rccnh*cHm 6pot qa noporea s aplxqBoro e 4 coBere,

Aeixom na lplxemw e orpahHcaBa I o6ulrm,,a B o6nffi n ,and@E tud ,@j ,
ex.u.anatp Ha co6c',aotr t@da ltym lciiHM, Hea6paHe!. clc aakoH

!3. Crpyf,-qpr nalpr cqsom
lprxoBdo rrna FrlclprpaE MonoBe jtuu nD{cftBllMma B crparm ur !fx6HHa.

cx@ cpcla, x6m ok@8at MtuH,e spxy lenrcfr Ha lprftodom
Jla 2015 2017 .. cd nDe!@EHH 0 h6,hun no4onv:

q?94! BqDftH r')"( Hr @rrtrc t1l



EMK Xonnr4ltf AA
ro0qurEH HL{oH' or ar.lP 4 h olHrAHcoB o fiF f la nrpHoxa, rorr oJB^uldA r'lerlsp,10r-.o,

1.30
OcHoBcHrtueH npoqem s rpd Ha rclHHara 4.0%
64p36trr@ G Np!r Ha ro!Hn.a) ,3

'nporH@a Ha FHB 3a t01Z a. s,jocHrx: 6HE: HC

2, OCEOBIiU NOJIO){GIII'I OT CIIETOBOAfiAAA IIOII,ITIII(A EA By)IIEC'TBOTO
2.1. Re xd @M@4e ta unduaudyan@ {rfunrcoa on4ent
O!kH@BH m* Ha BMK Xt)@tr All e nuBcH r ddBeMMe o scFRs M4\4/u.po!nu mHAaprs 3a

OnuareBd @mHe (Mcoo), konrt e @rr m: mHlaFH h CKoum 3a parcHe , Ha Mcoo (KPMCoO), olo6peHr m c;Bm no Mox4aapolHH cqmrontsu
@s!aF{ (cMcc), H MexlyHapolHmc c{mBoaHu @uaprfl tr tu(]iBaHum m nono,HHM Ko!trM 3a
parcu@He (IIKP), olo6peHr or KoMm@ no MexqvHapqq
eQemHDro ca B cua or I {hlap, 2017 r., n xonm ca nptrmr d Koincljln Ha EBponcncMr c!d.
MCOO, trprflH or EC, e o6qotrPrm lariercsane Ha p}'ram c 06(0 npelrsHaqeHssclmoolHa 6sa,

Ha c !o'l,ru!"rE ErnacHo $ l. r. 3 m AonuHlMHhr Dsnope!6" Ha
3.kohd 3a cc@Bo]@m no! mHNexoBd{n ,jMdqyMp.@r c!@oo!HH ftruaFn' (MCC).
3r rekaqm orHarcoBa m!!Ha Aprreqmrd Horh H/u, peB,rrDaHu cEu.pB r
ruq3aHrr, !3!ueHi m c6B{a no Mcrq}mposH! c{m8o!nu dsAapr' (cMcc) i poc. d Ko l]r4 e
paicHeHm Ha MCOO, Koro ca 6mr yMecrh, .a HerHm aenHof. Gr BBnpleM$@ Ha ry cmudprxrur ru^78arh, s cua 3a ro!{uHH nspHdo 3mo!Bau{ Ha I 

'H}2p! 
2017 r.! Hc e rahnu, npoyeH{ 3

xor xoB{ H paunpruH{o Ha rcqc ymrcBeH' onosen mH{r. 66 ftBa !a
loBele !0 !py.n npoMesr ' B sacroflkauhra ur oqeHKaE Ha orrsflr mftr o6cn, ! oneDau".
KlN erad Ha ry6nH(y0arc !a tue orosob oNd o rs4*r u
x npoMcHctrk ftqaprr r parcnork, Kom He ca 6M{ npyf" r no paHtso npMoxeH,e or ap}x4rsm.
or nx prrcBoamdo na lplxemoo e npcuohMo, ce cr.Bm 6!M n'd' n@Hsus eoen s 6:aeue a

kr n u&'o'rcuw. I ftrHonqE Ha m6H" o6em ,!B onHarcoBreds*r Ha ap),'is8m 3. de!B4
. Mcao 7 (npo]ietet) otuarcasu rrc'"ptjte,h'u: ana1eauaatd - otnNacrc a'rexeatusb m
r&eBctne,@ro tu cpretu'Etrru Nprcat t epnflnte c ntu onacecmq,B ,bu nrdazarcnlo @ MCAO 9/B.uo.o)e,ud,t."pL.ouot,010t.20t8,.re,.p,?nouE,r) td npo,TH, e;4s Ec saB(d.r,.
ooneneesre ots@Ho xeo6xoftym d npcBclmeHrc c! cpad,ftnHm duHaH{lh on*i I BByoxHocj ft
a npeaonsrne Ha noarorqrpaHfl onoBedrBrHsr trptr npen'flaBsflo or MCC 39 Gr! MCoO 9 (rcmro roBa
ce dr'n) cnopeA namm m npndaHe Ha qaHlapr dr /lprx€qBm , @n ro B6Hpa onlbr !r npeEqxdr

) MCAA 9 ouwrctur ut.,tpt]tsmtu (a.ua n ndwau repuoau am At 0t.20tt.. - ryM oD EK)..1..n

Mc( lo. lpo-ftr {a' o!\cHsm,'oB{q hupr. rp(\{hM nD6 rph O&tr. Sdd t: k (trOhu uc,oqs'ere h 4imrcom a@Bn ' nac'B{r oar 2: cqno,oEo oE"r e xa xe@DaHm: q dBa 3:
Mnoio ord h o 

'oe0"r. 
r Hr o6c,re{'2 " nohmcue!\4cooaeh@s3H*,q;D,,,,1."oc,

"coc0px200.,npc,r.omiBpn.0t0'..npLr!.'o-vsp4zotr..,oroL,rcr,ronper,.rcI-Ota,.O;L
,: vscuQtrkauF i ou1rB4 c Hd Q 3i .nhpBft,.ja
xa Mcc 39, ko@ e onncrr r um4rKa@fr h oqeHmp Ha o,HaH@sm {rc.pyneK!. Ton yfrHoscBa
noBr nplHenflj npaBua r kpmcpflh e oerQRaub, oreH€ q unhcMHe Ha OnaHcoDhe mBB,, nrcmH.
BM. xu6pqHme lorcDoph. McoO I BrBdoa BrckBaHc Macud,mqmD m d,ruu@sm am8i m 6!,1c
npipHa ca 6e 6BH{ Nolsa na npe4npur{do { mxHw ynpaMesre { Ha
ro'osopc{ft rsprqHr no'ou' onpcrenc -a.o,Bc Gnoe,, ,rrcprri o. " * ".a cmiHo*. HoBmc npasna qe a

B, 
"rp\v.Hra h /" d, E roM n4c Bs, prctr,a o m, - no lnpa3emBBs

nBHdf, 
' 
pF Fryutrr mcd6' q-a)6fr,a petrr Htrq pic. 

'. 
o oMHcr npi Mrs !shu, E , d-nr Hqaore,.,+{MrcoHF,nMno.npiseu'M.rc",ofle,o6aBcH4htuFDpu.coueHriro.npa0@isd

ntHod npB apymr Bceo6saEH !oxo! (3. erc! luras{ H Mn,@oB{ hr6ryMem). oaa 2: c;@sonHo
oemHe m xc@paH@ v MCOO 9, c rcrrc ce &Beroa Ho, lojer r
cqmM@o ontrmxo M xe!x4 b 

" @oflHo d!*saHe Ha BchrKr



6MK XOIAhItf AA
roryurPHF(9r(orhnrPAl]ox|lAPcoDorq r3Anlp or^.npxKno'lBAulHArr!.f!!prr0r7rc,

r HeorcamoBn prckoD, ercndnqu4 d6em Ha onepauur no x@Mpare, u d lpyh - neao6po npe@DrHe Ha
lcnHodrt no ,rpaueHre Ha pHcxa hB orxdrcdft @as, oco6eHo !a Bp6sE uN c rerwpauft oaerRs
I Ha o6sam u B,aa a.rl!em@e, rcrrc 6 @ ,rnomBa. Crqo ]@ ca no&6peHi r3rcsandm b!
crpyir4/paq @lpMHHm u nolxo@ Ha npeamDrHc Ha onoDshMHufr no xes{paH4o. IoruHnenro,

a npo$cxxre 3 cnpmeurBsm mnxod na 66d3eHme nurcBe, o{eHrBaHH
no cnpdrearlBa mtHm np$ ncqu6am trfl nr)6ar4 Ho 3 vam, ]l@aqa ce m npoye B kaqefBm H.
@6mcH.n r?eAmcn@o6Hoq Ha lptxeBm, ar ce npe)mar B lpyrM Bceo6MEH aoxoA sMe@ u
nequ6aG ur 3ar]6an. npeFprmr, npuamuh MCC 19, qe yo
a duo mm, r (c rorar F npoatur Aa np4lrar mlcsaxha 3a cc
cnpasc[HDa fttHM Ha rr$eHa e(cno]!u{r cnop€q Brc(nHnm Ha Mcc 39, aop' n cnq xrm Mcoo 9

Oea 3 M@ado.Hr H. onpolmne m o6elres(m - npoldn.fr npeFan npuoxeHtr

'oqaNHa 
3aD,6a". cr.racHo rc3{ Mold rar}6r !a eos drcpnypyeM drsHcos

rHcltyMern (am8) ce npBHaD.r fla iDn mnBj B 3a8!caom d np
caNo nPr B$tr@Brparft H 

'oaen 
no Mcc 39. Tpm mnu a: nrn

ftpooHaqd.'3mnp HsMHc{ao ooeucHkait2lEceeH'epsoqutr{kr{,.,*",i,
amhhl; ' Gosno - np, n.mn8rHru H! oasflcecKa o6BqeHea. Tc orpcldfi , ffi aa e ByepBsr
ar,64do6e,re{uipe1 rpMdaHmke+errs4nruqrdpo'eH
i1 MC@O 10 lnpa,teren) Kotcdudupdn duo,.oat on\emu t Mcc 28 (npd"oer) Errecnzauu s n..alq1tu
u daw rtup.nnpwM - oDtNto hpad&6a ou 6roc\a tu axnusu 

^ENdy 
u46ecntunot | rczBo

npa4edypa ho tpzda,e M EK tu tuolpeduex rcptudl tst npo$'$
HcnodeaGarnHm Meroy urrcruaHrn r npaBMan m MCoO t0 , !a MCC 23 (p*srnpaH 20ll r.) s
dycarc ca rtaB.xuHu d uHBerrrcp si HemBo scouurpaHo u, dBrledHo !pm(mro. c He, ocHoBHo ce
nor.MM, ce npr rpaBaKutrhr. rcnm no 4!px.nhe ca npolu6a
!e ca @oocH 6mflec nelu6am MB ery6rm ce rpBH.B. lamqHo cso ro ps
H48q'raHm nnBqffop4 a B eyq.htl rcmo rpa$.k@rc no Gqcmo m npo&x6a u, BHocra m
.6tu4 xom ca 6hr@ no cruma Ha MCOO 3 nequ6aF Hntr sry6am ce npBHaBa B@o

uCaO 15llo^d, /aoan'apue wu?Huu ac.ar.a @Md,4ppuadi ar At.1t.2Ata. .nfn4oa,tK..
T6" @HFpr c utrwo Hou muapf, Tot Bu(j@ unocrcH ftoMu
trr Hardrtu, wmaHm xa BQopnsuM
xecrrypHoq{re $3 BF3$ c npuo4rE , naphqtrHr n@q,
komp.rms.cnuapEr ue 3aMeq{ lcncfuaqft ao rc3H Mo em @qapm, cBlpa* c npEsaoaHm tra
nprxolu, ocH$so MCC 13 h MCC t 1. Boae{hr np'Hqun Ha H
hnkrj cpca kotu onpea{rHm rr napr'4p o n BpeM@ ca npHxola a
341ffi!!m Ha BcrK. or crpaHme no cluMm noMejrry ft. tu'oqdft rcNnoHcm, €: a) !om3op{ c
MHeH.r ! Bpr.err *uHofl 

'o(m d s6rpre ts, mrobpe, * yah d .r!,,,; ,.
nPclnpbm4 GrnacHo yc,osrm Ha a{c!,r AomBopj 6) ue'md'{sP3He Ha dldHme 34urcH{i ra
BnuHeHre n0 ,ortuopa 3a crck{ flrn ydyrr - ofl!.s'crBaHe o omnMrc
roroBopq d rc4m MhenGr 6l qepnHn hrrolr! B) onpcld,ne Ha qera Ha onep1qllln cyNan, tu,ro
npeatrprmHm ocaksq qe {Ma npaBo !a non) 

'tr 
cpoury np€xBrpnrHm h crlrnaHaE mka n, yc,_fa ft!

srcma - oco6eHo BHrr.he ce oraere Ha npoMeMisu' KoMnoden s ueHaq 6indr6sff rtoNnotseHr. Mro I
M koMnoHcHft! nM) 

'$aH 
3 Harrpa; r) panpradcHfle k qeHam 3a oncpauum Merray dle,sre 3@xeHm

3a BnuneHre no aoDBopa - o6rcatHo Ha 6aa avoro'MH.m npolsR! [cHa rd Bcexs rcvnoHcrij , !)
Novemr Hn{ neprcrBr Ha npEH
con Tdrcdepnptr 

'e 
4 onrd d soprj oicuiru'l

onpcle,ex neprcn s!0 Bpenflo. npcnndoxeHn@ e, qe 0lBeaa
4eNm rp.ve' norcsop 

'. 
| @ohp.an{ I yryrl _ e -

Hcoo^or"oqcHop&m,"imcclcaAtu(se/JoJ.m'a3qk4lov,o,eFtr)cnostre,o0oosoraj6)
4pornrM 3a npourh na Moyem {a npmrdaHe Ha npo@6imr B) yrsflcDaHe m onoBccnsarh,m: s r)3'3eur-uaroruH,eqp,npr h np 

^ortr 
o onp-j$.H ltrn ro-".p , 

"(".",.rcHcr.na44 ea!o(p. o *6'prHu rpqBapHmH' EKH| raDaH{n' u !p. ro!. cmqapEr !o!irm, mft
.MHo pq]).c.etueHo npsnoxcrrsj frKa r Mo!tronu'pao prp
rrl4qur onftH nepso!. c onp{e,*r onoBenBas'e 3' npoaoaHm ncpxorr. B lo@Hmclno BlueH,E
pa,cnesu Gr chr@pn ce na chrid,unFHflo xr



EMK XONAT,IHf AA
roalurEH HEKoHcornnrrPAH onH^HcoB orrrEr 3A nEProaA,nPuK[lorr8All BA 3 r !erc$8 2017 D!.

rcnxc no lorotup, pasr?aH'ca8a
Ao6aur npexoqr o6ne(qeHu;
a LX:AO 15 npaadu no Aozotupu c vuolur tutcrena (a cua sa raAtutu nepuodu oh Al.Al.2AB r.
hpku dt EIt).'re.r naacse4w ca GrpeHr c G) qems+sqplHe Ha arMeHM 3a nruHeHue Ha 6am Ha
KoHkpnHr o6eqaHrr 3a lomBfrm Ha mfr{ Hnfl ysyr,, (6) ue'trhon@pane Ad, lp}xemo e npnHunnd
Mi en npn nPeao@Bs8flo H! m$ ur ycnyr!, r (B) rpaHcocpa Ha rnucBH!. c6uo ftm lah nporrh.
FBa n o6ncscHb nph npeNrxaMnm 6! rc3ff frrAapri
a MCoO 16 JIBbeu 6.@ tu tudtuttt heptodt M 01.01.2019..,prm n EK). 1@a @ $ a cnwo
npo eHeHr x.Hqenurr. Ton BaBe4a HoBr nprHqrnn e npnrlaBasc, BNcpBaHc , npelcmBrre !a nm{nra cpa

ocflryP! no-AotuBepHo r aleemo npenmdH€ H! rr cadk! x!\a 3a

,EFrcnonrlaM4 raKa r 3a ndlrrolaMr cnHAaprar qe 3NeB aetooaqm !o r6H MoncHr 4aHlapr 3a
n!3rHm MCC 17, a) BolcuMr npHHqrn ha ddnr da'qdpr e
cqmblro Ipdrprse ,nrHronotryrarurc
npo!ffi8m or noseqe or 12 Mece{a uc cc np,,tur afthB no! sopyrm m 

"npBo 
m noEmre', roiro

qe € eoprFnpa 3a ncptrola h. lororop.j y penemsHq ue ce dq@ arHaH@B nem 3a s!fficH{m no
s{ lomBopr. Tom e r GqmeH@ npo rHa u np{ re^lid.fr on*a npmrna. 3a kpaftocp.!8r ur Ha

rNdo 64tuesr npoMexs r E 6rxa npondxMH !a onHftr nBm.ft no noAo6r@ Ha npM nHnapr
Mcc l7 karc oncpamBHH r Ohrdrcorh.IoxdKm soBrn cm
noapo6e! aHum na ysoBrot sa ,orompre creau aa e HanpaDr fl o d\,a dpafla n e BBMoxo r npr rrx
(nBhroeE nq s Hannrr ocHoBaH{r 3a npeMacrdrkaqvc Ha onpq{cHH nnrHroM c!dk, HosHrr
m4aPr EncrM paDxprB.le n mrpr*fsdoeBnpolecMnpoyqmHe
Ha laMo*rc 4en u mFaft x! Aorc8op{ 3a keN n ,BxHr c uBexrqi npl rcrrc qc cc Hdoxar
npoiexn B nptrlFHaF m! Ham
a Mcc 7 (npal&e4) ontceh il horuurne hohto4u - o'nrc.rc unutuanreo il ano@cwa,u (a dua jo
bdruNu neptudu ah Al.Al.2417 z. - rpm oD Ek) TaH rporrHa e Bmb pocaehHe Ha (sn mHFpr c
H.cos GM lBQopMa@rE, npqomMHa !a no.pe6mm Ha O
rcno6pf pa36rprHm cn 3a nrrasaHm I Otrrarosnr onepaur sa apy emsm. npoMrHam BhcK'a

rctesff !a 6uar HanPaBcHr dH@no npoNerft s ndcnsft Ha lpyxrns@
BlD sp!*a e G) trPsEH! o OrHaHc{pauia renHod s pqymr !a oncpaui, soleutr !o npoieH" B

Mr (6) or npoMe$ B peymar Ha Henap,cH, npuo6nraHm h
ocBo6oeaMxu, HaqrorBaHqr Ha nmrHj coon! or 

'<ypcoB! 
purx4 npoyeHr b cnpaBeMlBme cturHcmi

r rpyB noAo6Hr nporcrH 3rB drHaxco$ anM 6n ss!0Mo d
'potr?Du o m31 4H3Hfrp'U@ dc{Ho. LHdpEep np

onepalHh). aonynnrn e nponen B lplru o6e^r! karc qaf or

a MCC 12 (nptuerct) !.tqu np\ da,.Aa G ctaa ra ,aamu& nepuodu, 3anolaawt ,a u, d4d At.At.2|l7 2
hryn on EK) ,p@,aezfttho )tu. .paren banb\n aknu|n 3a tepeuBupaHu 3a2r6tL rss rpoltrd

norcHcBr orcpoccH rrc lar 6!h np 3a no cn paBeqma mtnod I oueHnn no
cnpaBeF Ba @nHof c no-Hicm d &rccHam 6aa. yroqHcHflft rMbcsa: a) BDeMeHHn DUHkr hrMnBar

6ud 
'coB 

d rui 'o "' -**"* ;] o."o;! r *-* *oo
npernpsrBe 6s rpr6suo !a npc 6aaeqx AaEvH{ ncqu6tr lMh 6H Norno
Aa npscn{a no-tur a c}Ia or 6uaHcoram HnH He; B) *o cnope! a$u!m

rya ortaHrqcHu Ha laHlcrd necM6ni
sBmHoBrBfl onpeleneHu mpoqeB aa4qHtr amn , m npeu
mpocenft lasrqB aotrBn rlr6Da !. 6rae HlntascHa B koN6r
amB s clurr 3u: n .) Hd'de{rm ra FHlqk ud4 B perymr d o6patum npo'meHrc Ha orcpoqer"

npon'o3rm Ha 6ucurre larccHr ne!u6r, mnd3BaH" 3a oueska Ha

F MCC 10 (tw,ue,)
zoaraHu tepuoa, atu Al.A7.2Aft z. xe e ,pten otn Ek) TsH npoMrra e c$p3da c .pen@mrrrc Ha

ro ysoBnrm I kptrrcpuhre, Kom Ao'ycKar rparcoep eM I o krcrop{,
'HhtuuoHH! trM6h'. Oue nccneqBuHo, konft o6eGr Ha rpaHcoep a cr?@ s crpocx nph cMiHa Ha



6MK XOIII&IT AA
fo6.txEH HEvoF.orr! rq4!l orrr^h.oB orqLr1A nrpro!},rpk|J1 o'rB^ul hA ,t e+wspj l0r? T,

T&hi rpaHcoep{ € B6Mox't
4nuHeHn xpurepum H Ae+HrquE a
aoKa3mrma 3a cNrmfr ra yn IPe6aE nM, npoNrHa B HaNepsHlm ur uaHoBw na pxrcBolcBm Hc ce
ccrnr 3a Aok@aumo 3a nporula;
E naAo6pdw a MCaO qxw 2014-2016 (x. dexuapu 2A ti e.) - noAa6petd s MCAO | 2 (e cuo 3a zaAturu
NpuoArMAl.Al.20l7t. He e npuen on En, MC@A | | MCC 23 (6 aaa 3a radututu nepuoOu on 01.01.2At8
z He e nptmtu ut EK). l8r noao6peH{{ BHacn cadnern npoMeHr r pe@@i B 6oB6nft ftHFprrl
oclo8Ho c qe, na npcuaxuar *@

mprHj ft.m r ai ce sHece lerpcumHa rep hrdo.ff xa noHnsr ocrosHo
npoNeHG ca HacoqcHfl hn seEft o6ess MH oncpau!: a) o6x
no McoO 12 q BuuM 

" 
3a,plxmmr MachohulpaHn no pela MCoo ftarc 6pxaH' i npolaxfa, 3a

panpe!{cMe ur Karc npeymHdem letmcq 6) orNecrHe Ha ra(or r3M6qeHs' 3a lpMaEHe Ha Mcoo
1; n B) E6oplr Ha oouoBe 3a prcxoB kanrm Mfl lpyru noao6B n

Htr !p)r'€du rc cnpaocMma mnnod B neqr6an sntr sry6.m, kortu
.r6op Mo* Aa 66ae lpaBcH Ha 6u nlPBoHacdHdo H npnndde (MCC 23)r
a KPMCoO 22 (npda&) Caetet. rttu)zcnlpaxn @rnta t aadcaar no4a|@ (a ctaa 3a .dawu
NpuoduM01.0t.20tA, tu e npueno o,t EK). r..apsrc@
qadn or rpaeku{{ 3 c}M*rpaHsa 3m)Ta np{ nonFaBaH@ H

no!. B 16" d) E npclnpMrtut mmr amB m np4narenr cy$
(rpcrma4iHE no nomBru xa aftnsr Ms y4yr{) Mh 3dffieH'e no mpocc!, np,x6ax (no,yaeB eoaHc{
or urcm{ no npolzxfr) ! re e rp*flp.r 3r HeMoH@pHr. rrp N
t s)raa BrlT !aEr. na rlaBaqnm ce 4nd3!a 3a dnpe!4rHc Ha o6voh" (:}gcj a 3ko nMa MHoxcfo
MaqlHM - !.r Ha rpaHe(urrra ce onpe4,' ra scrK dldro ma4He,

Aory npoNcHenu ft4aPB, xotr
roasuHtr neploAu 3anoq4uu r. I rsyipn 2017 r., p!rcBorhm e npc{cHflno, ce delsme He 6ma {!MH
nmHudeH eocn s nporcHs B NruBollaft nonmma tr Macioflkaum u @nroqtrre !a on*n o6en!
B:3 

'iiHH.xcoBm 
dq Ha lol*

a MCoO 1(hp6ircH) 3acmpdotu'"ut, azosapu (a aaa ta r.Dwmneprcdu on At.At.2|tB z @d, oh,FrjTatrnp.\f'..'3'p]n|a(|'ed6\o!B''oftorc'^p.'r'gp
BlaBar rastsoBaMrH rordops, rcum nonear r B o6xMm xa Mcoo 9, Qrc npcmBx lsa noaxoF 3a
mmHco nr nprxolq sn{ pa*olu npr onpelqctrh duHaHcoB' eT

ooopy4BaH@r roho cr oueHeHr no npsleHeHa dofiHo4; tr 6/ ,Hens@dHm, nfid, ! 4HNeMr
rHqrtyNortrn Hr pEndoxcHrc H i npoF'6a, rcrro ca oqeceHr
!m J 4 mer ,- 6m d. osoo\lnoqrtse.
Iaffift m 4sHaHcoBH md ' npuoxeHi'r. ftN Hero ua np

Heu@ Iprro, Kaft 6uratctrMr ,eB e nprr 3a dqma su'€ Ha rperfts,He Ha
,qpj,{eft@. npelcmBrHro Ha SsHaHco0h mfl 6neHo Mdr4,TapoaHmc muapB T O,HaHcoBommHc BEXM p6roBolcrsdo !a Hr43Br H.i-!o6Pl npr6rmrHh, oqeHs, Haqhsexu , payN4o
ouocH@aHH npclnonoxesu! (omo o@!d eQem Dlpxy oft*Hre mrHon Ha amBft H nacs,me, Ha
npAolm H peoa@, H Ha onoffiBaHflo Ha ydosH' BeMaH{r u @ff
nph6,nmd4 auenKr, xacrdeHre tr npclnonoxeHD{ e ocnoBaB Ha 4oopN4mq koru e Hured cr!
dEm ra 

'lHHarsBm 
mfl! nopux kMo 6aneqtrrc 4,amqau p6y,ram 6Aa MornH,a 6}sr p@s{HH

or rrx (K.m B tqortrr M qrHHascoBa kpna rcclrypHo4trrc ca no 3Ha!msHH). o6exr]m, kom npand,amr
no srcom *ner Hr cyoemcH. npereHka u3 doknonj ms mlm nFFonoxcHbm ! nD!6nBsuhhe

ra4w*o#' m@. adoeft w R nDtuMexre j&.....

npnxolm b PyXECTBOTO @ apr3Hsar Ha 6sa npnqsna 3a r
rolq e npdd6yur or lp)trcds

@ s aokorxorc nprxoftrc No
np{ trpolaxfm !a npoAverr, @k! I r.repnur nprxoli,! c
prckose r ndss or.o6dseHom Ha4.KmenpeM4HaBary xylybajc,



EMK XOJIAAH| AA
roasrxEH HlKoHcoruaxPAH or{r^ficoB ofim 3A nEPxoaA,nPril{'ror{BAiil ,{r1!.reN8pl2017m!.

npr nperomBrH{o Ha ycnyrr, npBo)re cc nph}nmr, dcrnnM ftna Hr 3rBpuenod Ha crdKar ftN
aan€ m @@ 3a oFacco,m @ 6uc nuwso BNepcn, k m fl
o$iotrft.b8hp e o.re rmrpd\oM- erptruorEhmn
npnorure cc o{eMrd x. 6Ba cnpa8e@ndr qem xa npo@eHm npo4?x@e, @M ' r,qtrsj H@o u
n d*r aaEq, GqE ! a!*( lo6aeeHa mnHocr) ! npclomBcrfl ffir$ u pa6arh.
Hdtrur psnKr or npoNrHa Ha BUFH' ,.}?@se, cBapam c rapnHn cperdBa, ftprcBcftH BcdaH{r h
'dh K{{c, rcHo!trHhpaH{ 3 cy\4ccrpan h M}.r. e BMo sa. 3 mm ," eeo6s""., io\o4 c
neqd6aE u' 3ary6am 3a rcn'Hn)i rcnro *BrKHar, src a npermBrr DlB OurarcoDu npflxo!/paxoli

npx npoaax6, Ha nnra(aHc, npnollr e nplrhr. m lafrn
OrmBcoBre !p*oa cc npolcm
nccd6am u, arJ,6aft e olmafr) r € c@n u H4Ha
q}4eBPaHHa BaJ!,! (H@ Ne 3:4.1.)

na npolM6afr 68 
"HrcpnoprpaHft 

r!un.
fPaHa Ha mft 3a Bc@6xBarHsr aoxo! (a
necuoa m rypmBH pMHM d npmqefta 3

Pqxo)re B IPIDKECTBOTO cE npBr.Brr B Nolem Ha rcxHw BBxskBaHe , !a 6a. npmutrnrrc Ha

!o cnem, !o rotft mda ,c 6, loBso i trpBHaBase xa mss/nacnBri
xomo He moupm Ha onpcldcr m 3. muM drndcso Mcoo.
Psxorm 3a 6a!eu neprop ce oramr 3a rpBH.Mrc karo nepro4, npB koft!
aorcBoPre 3a (omo ce omacfj ce rnuMnr.
osHaHoBm parxotu ce npeldsrr dae,Ho B oqm ra BccoSsrHrr !oxo! (B necM6aE Mu 3ary6an ra
rolhHm) r ce c@nr or: poxon{ 3a ntrxoh m ndyceHH 3aeyu,6sxoBs mrcts no BM ! mpaHuhr, rm'a
sr,6a o rypcosr pstru no 3aenr u cleedpaHxr se4T, ps\olHhary6, 6 clos c 

"HBeflnu"u 
B ueHHr

kH*a n MGe H o6BqeHRs Ha tr

2.4.fi rorn, Mautrtu r o6dpyls.trc
n d6opyawm (luroTlarjHr MarcpuMHu erBr) G npea@seHu no uqHa xa

npuoSnsaBe, m'4eH! c @rtynaHan aroprh$urr.
' Ibpodtu'mrc npudoSuatue
npu ftpBoHaquHo npuoStrDaro Ndhrj NdlHme r o6opysaHqo cc oqerbMr no lexa M nprlo6"BaHe
(ce6{donHor). Korrt BorcqBa nokf?nHaE r scqqM lpyrfl npcfth pdol4
rco6xoAixr 3a np{8@are M asHB. B pa6oGo clmrHre. npeMr pdxoe dHoBHo ca: pBxo& 3a
nolrmDk. na d6em, paxoAs F nrp8oHacMm ]@BM r o6pa6mq tsxo!{r 3a No'tu, psxo!' 3a
xoxopapr Ha ,ru, cDapsHh c r'poena, He8@HoMcMB laHru
(mto!@Paxx NxBr r ap.
nps npsao6nDaHo k flMdH, rruHHr n o6op),!BaHe np! ydorrm Ha pscpoqeHo Ma{aHcj no(rnmh leHa e
ebnMelGa Ha cc.auHfla mn p.b na 6da Ha rnBeH@ pasHruc no
npsueccHrc or lp)rnemtu $elmHr p€cyp4 c aHeorhcex nartp@ r lpelHaHaqentre.
. nmead&o o@uere
h6paHHtr d lprxedmrc noaoa a noqenBaua 6ddHcoBa oqeHka Ha rMmm, Nauflrft r o6opyAssno e
aole,r Ha 

'psucHcHm 
!rc{don no ML ( lo. rPcoucr(F. tu: 

'osoFeu{h h xarp}TaHft $ry6n o o6BucnK..

' n crcaaa& bMdn
Paxo!trr 3a penorx r noqp;x$ cc nprlhBar 3a rr14r B ncphola, np* noft! ca xlnpascHr. I,I3srpuets,
nodeE@ paoas, cclp3au c nroB. Marr* r o6opy!B.He, xo@
o.peA4ecr DsoDn cadu r arperarsj Mtr !a npeydpordoo r pekordpy(", ce QntmBnpai Gr!
6MarcoMn mnHor Ha 6.rdnu ans r ce npcpsrneea omcqs" rry nd6ex *rcr nN lamB Ha

6uaHo!fr dorHm Ha aKtrbro h co npBHaBa B E^7uhre pdo!! 3a neprcla Ha npoycr?onrsm.. A4e onrtuawpn*a4w
AP,r(ECTBOTO r!do! Ha aMopn3.u' u o6opyA@Hao.
Aropra,p,Fm naihHB maanocse. ro flo r. ci. d p- 

'o'ovcHfc 
{ yndpF6i leva Hc ra\jdpp.rF.

nonclur trrcr rc rrynH aftnu" e 6o6paeH c Ohrleccxoro nHoosaHc, cnolho"Kam Ha o6opynBaHqroj
6rleum Hs'epc{rr e ynorpe6a 

" 
c npelnoraracNorc Mopuso oeprshc.



EMK XOJ].44}If AA
rOAI{lnEH HEI{OHCOJIHAITPAH O!'IHAHCOB OTqET 3A NEP}IOAA,NP'I.JOCBAUI HA 3I !CXCM'Pg :O' 7 TO4

r' mlrHeBH 25..
/ Murnh n o6oDvlBaHe - 10 ..
r' rcvnrcrpu u No6snH! ycrD.nma 6,67 r.
/ 6oB1ou , c,ftffi - 6.67 ..
r' rDaccnopB{ cpc!4ra - tlo r.
r' @nasckr vHBemp, r0r
Onpelaexre cpox.se sa noneres xmdr M A rcr?dHft NlEpsu a@B{ ce nperneear B ryd {a
BceM @@H nepHor r np ycmo cnprMo 6uell@.casanr 3a cpom

rn ce kopBrrp! nep.ncm{BHo.

. O6aae"tu tu a&ht6,
EuaHoBme @nHods !a rvorre, MaDnHtrrc tr o6optrDaHm noumr M nperie, 3a o6BueHKa, xohro cr
sdxqe c61mr Mr npoycHr B o6crcrrcrctd4 xomo no6Bar, !e 6uaHc@am @nHo6 6r No.ra !a €

ran nN mllH@r Ako e ruxue mtuB. ur@xirtp", ce np!6nBllmHo
otrPe!*eHaF brraHosHNa cbiilo* c nGnncxr m mxHam 6dsc

nrBrc. B:3@HoDNam mnHo* Ha flM6m! IauHnm n o6opyftrHm e
cnpaoeu{ra mnH@r 66 paxolr 3a npo@6a nr mnHom npr ytrorpcb!. 3a

onpeaenrtsm Ha 4oflHen nph ynorpe6a !a as"Bnr 64eqrc n
IamtM ftnsM *rc ce npMara !rckoHrcDa lotid nperr 4n@! xocrc up€iBa rckyu e nepH{
ymoBK s oqcHM ra rperc8.ft fttrod Hr mpm s pno(o34, ctrcuHohqHh 3a crmdHur anB.3ary6ft
or o64uerka e mmr B mrn ! meo6xmHM !oxo! (b .sqdtud u! rry6m 3a ro!!HaE), ocBcH ako e
ldeHu amB ce c QopN{pan rDeoucncen pBeps. ToBm o6c
npqmbt B 6cfr 3a seo6xBar{m Aoxo! (6j 4aBme xa lpy.rc KornoxelB Ha scs6xBarflir !oro!),
ocBeH aRo D He H4Dapn, HcroDb paiep (u pqep@)! s lqsrucsrdo @ Du6cM do paxo! s onm 3r
Bcco6sarnd !oxo! (B nequ6aB u! ar]6ar. a folhHar).
PrrcBoa@o c npcueHMo, ce nN ldnn H SnaH@Mr md sMa ,r@ft.@ 3a o6eqeHM.
. IIe @6r I tor6u oh DoA@6a
AMrcrpansme yarpHMHtr ashBr @ onicd o d{n a 0
rparHo m ynorpe6a r He ce oq*Bar or r{x 6deah donarcxr Brcar ug ce npo@ar. ncqd6hre mr
3ary6ft o npola 6, r. dlenrB asmu o .pynam Ha '.irMorfl, Mrrun r o6opyaBaHe, € onpeadr qpcl
cpaBMBardo sa npaolme d npold6am u 6d'aHcoBam mnHo6 !a amnBa 6! lama Hr npdlzxfm. 'le
ce nocoqar H4Hoj sn '!hpye !oxon{3ary6{) d retxocm, xdoii sa rrqeB@ crpaHo Ha dq6a 3a
Bcco6brcro 4oxoA (B neqd6am Mr iarl6ara r. rcFHam). qam d rcMrolerm .,npeoqeslceH perpu ,.

mxmiq! ce 3a npoauexu amn4 ce npe$:pnr ftponno bi xornoHem .ixep6lpclqcHa ne{u6.! B
ftd 3r npox*m r co6crBenH kMlfu.

2.5. Hc$aeItrdtrtr aHnui

rerryn4m cc ouerbB. no ueHr Ha npsao6lsoHc (ce6ercnxM)! onp€AqeHa hM eflr x. c;qHcmm
6BHekol6as4Br iurlc larpynaH{E 3ar}6x m o6eqecM. Tr Ho ce N.srB'pa. noqen Ha qsrcler
nPernea 3a Hutrcrc H. nurmropr 3a o6euctrka. 3ary6ft m o6erqeHka Ha peny?uu ce npeamBir B
lqsB4ryuhd ona a sceo6xBarHsr aoxa (B necu6am ur 3a!y6ar e meHrE) Gy n€s{srra
''o66uexn Ha H@@r amx!h".
PrrcBolaBom e .peueHMo. qe nM lamD Ha Osxaxctuu onr mMa BlHkaur 3a o66qeHm.
. lpt u atmepuutuam',ou
HexarcptrdHre anmr ca np.AnreHH BlB 'l rrcGm o'n no uena m npqo6HBaHe (e6mrH@r),
ha deLt'artyn.r.ha\oprynwh rr]6{rcoro6enehM
B npvx{ECTBOTO cc npMar, nlHeeH rfloa Ha aNopBr.ur Ha HeM!repHuHtrre amBi np' onpeaoeH

6Mdos@ mnHocr ra neNaE noqex! xa nperne! 3a o66ue
cl6mM, Mh npoieHn B o6@ftrqmF, koHrt ncolBar, cc 6uarcoBd ftrsm 6r Morra !. r@ruasa
ssmGryrE ru doihocr Torda o6BqeH(m * Du'ocBa nrc p€xo! r onm a sm6xuBr, !oxo! (B
nequ6aB urn 3.ry6an u rcoHm).



EMK XOJIAI4I{f AA
roAulriEH HEKoHconxAHPAH ouHAHcoB orqEr 3A nEProAA,nPlrknrcqBAq HA I I &rc$p! 2017 m!

HeuaEpruHm anrBi .c dnrcBar d dcd. 3a oflmncoDm ddor{He xomtu ce Br@r rpanno d
y.dte6a r He e oqaxur o rrx 6ueqd mnMcM rcrcrs sn" ce npor4!r. necu6rc us rary6ft o
npolax6n M daerHr mrsu m r?ynafr Hr r!eMarpruHft anBni'ce onpeAdir cpB cpaBsrsdro Ha

nPAoame d npo4 {aF n 6saHcosaE mtHm Ha a${F laN laED Ha npoM6m. Te € nocole3r
nftro, 6n i'lpyfH Aoxo&tGa.y6n) or lennom, Hflro" Ha n'leBafr dpda k ftd 3a 3c66xd.rxb ,oxo!
(D ncqu6aE Mx 3ary6.n 3a ro!trHam).
PlxoBoAds@ e nFqeHuo, qe Gu aanm Ha dn@coBrr @a H,Na nursuur a o66qefra.

2.6, Uxumrnotrn nMmn
I4HEoHuHoHflH ,Morx € re3fl HNoB, ftoim lMmcpoqno ce lipxai or aplxermb $ !oxo!{ or flaoNtr
/Mtr epa!fl sdperrm yBdHqoHrc h. nxmd mnrc-. Te ca npeaftreHs B hd ia O rhcoBort

cnp$e@ma notsoo necu6m wr 3ary6re d npouetsrc D cnpaBe@rBaE
orn ce dmr B mm 3a 3cs6xBanff aoxoa (B necu6aE Mr 3.ry6rm ?

tullHam) GM @B{ npyr' !oxo!,/Gary6tr) d rc Hon4 HdHo' e neprola, rp6 konrc ca BBHHKHdT.
PsBspacmc np{xolh or hBBsd
I4tuedxqnoHHrc woB ce dnrcmr or wn 3a OtrHaHcoBm GmrHHq rcmrc @ ms@r DallHo or
ynorpt6a r xe cc oqa(Bd d rrx 6ucqtr monancxH ,3tu!u Mn e npo&!dr. necu6rc n! 3ar}'6ft or
npolriit, !a d!e!r amBn d
nprx.m { npoMtram u boaHaFm cmltHM ha aftrM GM ldra Ha npdlu6am. Te ce nococur
HnHq rcM lpyrH loxo!'i(3ary6t) or leinoft, flflHo" B mm 3a mo6xeGu !oxo! (B nequ6@ Hr

TpaBc+epn d H hN rpynara { nrc nNa npoMrm BaB QyHkqrcHUHorc
npoxEMcexne ' 

q$H m @eH uvor B q)4Jafi Ha npcx$pnrHo d
nno3@He 3 co6d0crafr !etno*' amlor ce ?Be4 3 Hosam cr lpyna ro HlNepeH! xmpqcecM ueHq
rcm npeammrBa cnplseF @E rry @nHocr 6N ftmft m npeblprrHtu. o6prrxo, xorar or "rNd, 3a

End3mHc 6 a6d@mr lenHdcr! HMa npexBrpncHe rax's4e
cnpaeumB Ny mnHor raM )@m m npexBrpnrHmj kaft psftafr !o 6ddcoBan i'y mnsocr ce
npea@lr (m rclnorertr,a onm 3. eeo6xsarHlr aoxoa (B lrym froMnoHemH Ha Bceo6xBarHHr !oxo!) x
ca npe!ftBr Gv <npoqeHrqeH 

Peep8 - !roB, Mauh!, n o6opylsHe' B r* 3a npo eHme B co6mseHir

B !DWm@ Be ce u{mr trHB

2,7.fioeqrwn B Eqepns tr rcoqnnprnnaDy ocrDa
Iur@pocnft "HBedsu', 

npe!@v$aqtr aKu{fl 0 ft(epM ' acoqu'prHu lp}xgnq ca npemBe arB
orHstsoBi, m4 ao uera M npuo6uBase (ce6e@nHo6), (orrc npelmMBa cnpaBe4,eE mnHom Ha
8lnffpa4eHrrq km e 6rno eolr no 44o6rBarc Ha {HBer{u{rn,
saNdeHr c xrDynaHaa o66ucru.
npmetalme or lpyxemm rHBelfl{BH B arrcp fl acoulrpiHu lp}xena no4eMr Ha e^€rcncH
.perieA r o6eqeHm, npr ynHorrBaHc m ydoBu 3a o66qes(s,
3c66srtru !oxo! (B necu6am ur rary6m e D!Hnan).
np'!o9Tta''p.!a^6amflmMnuh"sA6qep4Hacoufi!pa{HIpJ.l€fB'cenp

Ij$emprc € mn{cMr, korarc ca npexBlpnrr npaeaE, rcrrc npolr"car d rlx sa apyrr nrG np{
Haftmarm x. npBHm ocHoBsHu 3a rcBa ! no ror nisr e srttrBa rcFrpona Blpxy donarcnFe BrolB
or @rscHHr ko8&@n rHn rHsemqin. nequ6ara/(3arj'6.r) or npoAd6rE ru ce npcrmn csb*Ho
6r "orsascoBs rprxoF' ur'0trHaH60{ Ddxo4,B @@ 3a Bcm6s.rhu !oxo, (B neqr6am {n{

N laEra Ha O,mrmMr mr HsH! ruHka@ 3. .6$!esM.
lplxe68(m npmqlBa Ha 100% po.ndDnpaH" mnry Ha llueprre fu)xema

Mncqm.p.iuu,eHon Xac(oBo EOOI
MiecHx npoA/mu Tpaknr EOOA 5



EMK XO,TT,IHI A,4
ro4jIrEH sE(oHcontAl{PAH @llHAHcoB orqEr 3A IlEPnoAA.nPuoroqBAnl HA 3l lekenBpn 20r? rc!.

5 5

2

l0 5

npe 2017 r. E 05@ c6pame @ akqnolepre Ha 6MK XoMrH. c Bru pcreHne e ponpeldiHe H!
rrB4em d 250 xur3., ksro Ha onpeAqs amqem 3a EmuaHe B pavep

Marepfldtrhr 3.nacn ca oueneHr Blr onDrcGlr onm Mm ueam:
r cwos'H4 vaEp'du ' @R no AomBHlm ce6e@ntsm (ucHa Ha npuo6uBaHc)i
. rorca .pory(wr H HsBlpucBo npomBolcno - no: npor3rolf3emi. ce6mt'o-.
PaxoMq x.m € BBrpuBaa 3a !a ao8eFr aq* np.rym or rraEpnullm enac{ D HcroBom Hamruo

ouDqBa. B {cHara Ha npuo6,rarrc Go6tmiirm), xafo de!h:
. cypostHr, !.tphun v doo - Bcr{kr &cftBHr P4xo0, xo@ BMoqBar nokymam qeH, BHocB Mm q
rucs, rtaHcnoprHu p6xonr, HcDE@HoareN{ !.H{h n !py., par
saEpndft r mffi B rmB ra rrsoro Bnd3BaH€r'lpoa€Jr6a 8uj
. I@Ba npolytru8rj nony0a6p!tr, tr B68lpreHd npdEBdamso Bcrls Ho6xoArrr
.po*BorfteHr p#o!4 rclm coPMrpar npos3BoA4BcHaE cc6c4oBHm, Mm B uer e BMrocD.r npekhft
paxon 3a Narcpfldh h rpt! 

" 
i'pncndaudr ce qam or obqonpo!3BoadBeHre paxon{ (npoMeunB! 3

n@rorHn), c BubreHre Ha qMsHrnparsBHmc p6xo!H, KJFcoBnrc pshs I paxo]@ no np"MeceHr
CusaHcoq! pccypctr. Bsrccr.ldo r.
nporrBoAdBeHam ce6emrHo6 x! rPor3BcMHda rom8. .po!red, nd,ysa6prsrm r HqasrpueHdo
npoBBo!4Bo co BBnpuM M 6er nr nopMdeH mmqsB, orpea{cH Ha 6oa ooflcacH cpclHo noenprdr
o6eN. nompqaBaH c nnaH! no npor3BolcrBsdo. tb6panafr 6e
npolymfl c H. 6aa Ko,rcedseHort uN BpffeHse o o6qo npoBBoMBo 3a M@eu.
!?yXECTBOTO npuam karo aekyqr oqcHM 'maupa . npou3Boa-sek ce&mnBodi no mHoueHre

Ha roroBm npolyxu"r r seaBlpreHom npor3Boamo s pecnemBHo "mHlparr.m !(md!. cs6ercnrer"
- 3a @xoBsrc c'?oun$ r NaaePrur 3a npoBmr*ldo. B kp6, Ha sceM on*H neprca paxoBoaflB@
E8:pusa .Hd$ sa orropft, AoBen! ao qopMrpaHe H! dMoHcHU nptr: a) lomBk H. cyposHHu I
Nartprdn 3a npor3Boamw - cpe cPasHcH{c MdoJ oadneecre r m4apBm lmsHr paxo!{ 3 6)
npo!3Bor4Bom Ha Mda npoAvn@r r rc3asrpueHo npo!3BoloBa - cp€ cparnenre leruJ {bMHcectft x
ft4paBrc npo mrdBcH! p6xo!r. npH H66xolrMd

,ekam npoNruncHodj s BBdputu nplrce Ha GqedseHoq e: a)
{ Narpnu' 3a npou3BoAoBw - Ao 2 0/, q 6) npohsdoldBeHo oMoHeHse, !o | %, B DaMsr h komq rc ce
xoprBpa rrl4{am ousrk M 

"drcxme 
(patur 3s3c! d cyp

Hcaahpuehotu npor3Bold8o 3a q4e m orHsao0b dcd.
npu 

'cnpe6m 
(uaFHc n npo!d6.n) sa NarepruHre qao re

Mm!!r m cpe@o npn€.,eHm mlHor (cc6cm;rcd).
H6rar pednrpyeMa ooiiH@r npdchmB. npr6nnllmso onpclcn
HoPruH{r xo! m mnaHcMn lenHod. saNueHa c np!6jmnMHo onp.A{eHre paxolh no loepuBaH-o
B ntrcBcb 3u Ha m3r amB { nDffrn{Mno onpelseHrc paxop 3a p.dr3.w.
hxotuam@ e npeqcHuo, ce bn enr M +Hem&r dcd rbNa lssxaui 3a o6erqcHru.

2,9. TtproDcxr n lnyn Bcrarnq
TlpoBc$t 3&NaHu ce npea@Bn u oNhd
*!,!eHam Qakr$a (cc6edofinM), kyueHa c
pEcpoqcHtr Ma|]1aHu H4 o6sqalHK venmr
INa Mv rm@E 3HaqtruHo cc percasa d

no cnprPslBa mnHoq n. 6aa ftts{]{jm Ha oprruHuxo
Pavcta Ha o6eleKrh 3a xel6rpaeNn cyN{. B syqame Ha
cpoki np' tum He c npclB@eno
o6rcafiHm n&peH inEeH npoqe

crl'|4



nlpBoHaquHo no uxraE crpaBe4Ha ' no aMopu3ipyeMa cDnHof, sen
mtHm nFq onPe4_ ea no flo,. {a

eocmBHfla rnM ob'ade,le x, r Bi rer.
npr6'@ll]uHam o{un h ery6, r@!6flpaeMi BcNaHM ce npa8r, rcFrc ia
66npaeMdcm na @am cyMa Mn qam d Hcr 6umyM BlcoKa HecrrlpHor. He66rpleMm BeNd!' ce
Bnr6ar, rcnft npasrms @rcBetr 3a m8a nammr. o66ucHmm Ha Berasrm e Haq'q'Ba ePes

soBaHa lopenou(HHa lopc ml]lm lpym P-\oi ' {J
nsqeFF mpaca m Gm 3 eeo6x@Brc aoxo! (c !e!u6am us 3arr,6an ! rolumft).

210, nepn{xi cliqdBr n nepn
Ilap{wm cpcrdD. { otrllruoH H H pauaqaMHm cvms.

. nrprcHm noftnTHM or r{eF i { nrpruhm n. suBHuc hi lomsqsu s 
' 
prlm8FHr 60yno. c

. n{$m no non)ccHtr H{BcflhlioH r{ kpcrmv -e 0MracDar kala nna(aHM € o{HrHco@ lcrPofl.,
nusm, cBlp3aHr c o6opmHH kp Homi € Bu@qBar 3 onepaBsHi letH@ri
r marxrn a4c no no^f.nM ca aurcrpanHr ahTBr d $ecqpaHHH loaBqruH cc no@qBa Ha PenluitHn adaqB'i a npl Ao@ska Ha lHrcrplnHr lmHor u cTpaHlE ce no@lBa !a pe! nraq$d krr
!m0q4r" 6N naprcrmc nmu or oncparH0m leimd, lokdkorc ror y{afs h @ BsmHonra ecnHo

. oroklpaHHrc naprqHr cpclcrpHq3 Ncccua reca1pqflpa!fl Mro n.p{cxfl cpelcba h ckrtrDdcmr.

2'1l Trprosc n lp]ru sauxennr
Tapm8ckm s apyBre aekyqu squxeHlr cc wtrfrr no {onHom H. opflrurMHrc Oaftiyp{ (ucHa m
npuo6ur.!e), Korrt ce np,eNa a am r qe 6qe BuartHa B 6qeqe cp.ury
ndyceHre nokB r ycryrr. B c,9rJam Ha p€cpo{cHr MauaHrr Hu .6rcanxd xpe!{r! cpok. npu korrc rc
e nPelB4cHo lonuH{Mro nra MHdce pffxcaBa mo6rcanHd na3apeH
rtscH 

' 
po eF. .dr'!HH 3 . o' -uB, 

' 
hpsoHacuHo no NrHaD ! npascuf Da mllr rF. a nocncnsoua -

no 3{opn-{pyc!a milocr. ord nph.nua{e {d H' xopnop,pn 
'orptr$esarcvnA!cae{ennBRn, sa qptwtE Nr 21).

2.12.,Iln$o(oc tr raerr nnpy nlrmne\cxn dnRncoutr lr.ypcn
Bciqu 3.eM, n {bnHrHcoBr pecypcr ce wmr mpBoHacuHo no ce6monHocr
(Hovucuc! cyra), korrc cc np{era 3a cnpae4m. fttHdh xa no,yresoo no cAenffi,i H{Ho m npekiE
psoa4 BrP3aHr c Bu 3aeB s npxmeleM pco),])cn. cnc! nlpBox.lMrorc npBrabMe, ruxBorodnre
3ae r r rp'fl npnMeeer" pec)! MopBsspyeM! @tHo4j orp.ndela cp6
iphatue Ha Mroaa Ha ecemrBHm nix*, ANopr{3HpycMara doi;kfi e mcrsetsd K.r d s3d npelsu

M h !pr.H ptuxoa", Bu. Aicrcm snn npeylr, acosrpaHr c re3r eerr
necd6ft u rr)6rre e npnHa@r B o'@ e eco6sa !r !oro! (s necM6am ur 3arr6am 3a roA"Hml
mrc arHaHcoBr parxolh (nlxbrJ Mtr nphxoa" npB neproaa xa soprnauM H{ Komta 3uffi0rrrft ce

InBoHocHm 3ac!fl h lpyrh npuBrewH dlsaHcdu pecypor ce Macxo{apar karc reryu", dcser a cacm
d rrx, 3a rcno aPtxeoB@ nMa 6sysoBHo npDo !. ypelr 3dqffieHrm d B cpoK H{ 12 yec@ d rya,
m w{Hw ncpIat@pum*ue Nr 7s)..

BMK XOJI,4I4HI- A,4
aOAI{rIrEH rE(OHCOtrllllPAH oltHAHcoB oTqET 3A nEPIroAA,nPnKnIoqBAIl HA i | loreMBpr 20 r? rc!.

2.13. Katrrtuuqnnc m pa3\ortr no3rcMn
Paxorre !o 3aeMn. kom nprko ce mH&n nr npuoS{Banftj cryo'lHdBorc ur nplBBolcrsm H.
drcsapru x3 ysoBn4m /kBsHQru{pal, aftnsj ce kan'l]Unrpar Karc ca4 d crcrrom n. ror ,n"8.
OrroMpru !. ydoBrm /kBdrorq} paB/ amHB c .ntu, kdro HenpeMeHHo rrrc(u loHe t2ireeqcH ncpro!
d Bpaaj s a! mHe Mor e npelBMnarr fiy ynoTpe6a M! nporq6a.
rovcplr D peotrr no
yc, sm /xou{0trurpa't atr{0j e onpeldr cpe koe+{qtrem /HopNa/ na Mnlfu,e@r. I<oedu@eHftr Ha

cpeaHonpftrneH@ @trqtrHa M paxore
lPlxemw, kohft * rcnohce Ha Menmej nslPueBr creqsu{o c ucn
!pH!o6,0.rc xa elHH.mBaprq m ydoB m/kBMhoHupa'/axms.



I(anljrumlpam sa eanH dtusap'q ra ydotntm
7ruu'9'wpod *Tis 3moqBa, rchr a BnuHesn de@rc ydosM: EMpu0.r e paxo!ft e am'Ba,

', n D xor ca lennodr, kom ca 3eo6xo!HM{ 3a no!rcrBrle Ha anBa 3a

npclBlrMHala iry ynorlc6a MH npo!n6a.

OflHaHcorbr iBHrr, rpn rcnr cc rpaHcocpHpa sM lplxcfuorc ErcmeHam car d BcBlkr pxcxose '@naBc0 noDr, npoBrR4r o co6.BeHom Bapxy aKrBa rca 4sHrH6B drf, @ dnnMivpa B

dcft 3. duHtHrcsdo r Karo @ npdmBr
,o fl, ,3 ,6stu3m , p.!a5s I

nrau.Hrr. ,BtrHrcDfle MauaHflr clrpjtr B onpclscHo c&rHon,cHtrc
o,hrmsu pRo! (,,xBan) , 3 8orc qrffeHue (rnrH,u), mM ce !a €

nrxBeH npoqem 3r onoau@
3uMneDe. ,nnxBeHrc pRolr ce so'ocBrr 3 mm 3a Bceo6xBarHre Aoxoa (3 nequ6am ur 3ary6rm 3a
rcluHaE) @rc 

'l'lHatsmo! 
paxo!tr (nnBs) ca 6sa oocm{eH ,nxBoH npoucHr.

npulo6nrrc !o! Ollarc nhurr anurr ce aioprB4d m 6a.

6MI( XOJI,44I{| AA
rOAI{lrlEH HEKOHCOTTTA'PAts ofiHAHcoB OTq€T 34 fiEPaOAA,nPxruIlOqaAq BA 3l rerciBp{ 201? ron.

2.15. nencroun hrpyrr 3&uaetrtrr sM ncpcdtrtui tro cdunn
Tpylosre x ocnryprrsM orrodere c pr6dnulrre n slaffi,m B Ipy)(€CTBOTO e ocHoeur Ha
panopeA6n H! KoAeKa Ha rpyla ! Ha tanopc!6{P xa rerf0.um ocflrypmdno skorolidcrro t

OcHoBHo 3uffierls M !p),*d8om Ha pa6oorm e F EBrpu@ quxl]EHo
ocrr}?sBaHe m m-Hr nepaHu e oou ncHc!r", lonuH{M'ro 3urffirnro rcrctunrc ocHr}?rBarc
Cq3no), doq O6uo 3a6ori4He r vatqsHnso" (osM), doH! sspa6dr6", Oou'TpylGa sondym t
npooecHoHdHa 6onei' (T3II!) , {pbro ocnr}!$aHe. Perlepm
yrlpaaBar m 3akoHa 3a 6o8@ Ha AOO u 3arcHa 3a 6bu@ na H3OK 3a *ofunhfr m!"!.. Bndcnme
ce pBnpqsn Ne*<4! pa6doMrdr h oc{.ypcrctu rnqe s GmsffBre c npasurE u (oaekca a co4oHo

OcsryprerHmc h ncrchom, m.!o0ei nDMaraHu or apyxemB@ B mleqmm My Ha pa6oroMd, *
@noBa8rr xa 6umpckm leorxlpaH" BHocM. npr E3n maHose
pl6@FMr rnaua lecscno oapeldeM BHockr B rpxa8Hrc $ou ncHcrr", Oou o3M', Oou.Eepa6m@ ', dosA €n6", n@ r B yHHBcpcMHh r npooecrordHr nexcnoHHu doHAoBe , Ha 6@
Orrcrplw no 3arcH npoucrm n ruda l'p.sHd Mu kosdpynrBlo suuxeBic !a !on,au. 0 OoMosde
6ueau BHo*r B q) ramcj xomrc rc cpqha F Eulm E
sapa6oDHhre 6 rrx cyNi 1. nepuoAa ra TpyAosre rM @, AHuo

Kav npldafl0m bNa .e&en ' OyHqnoHlpaq qaft! lo6poDoreH acir,lm$er Sou.

KplsocpocH{re lorolH non OopMam ua nrh.pa4esu, 6osys r cowuHr
louaMHu r np4o6rBM (nrcqelr 3a yperu.rc B paM(ft Ha 12 Mece4 cro! (ps Ha ncpHo&, r koirt
nePcoHmr e nonoxM 1py! $ r* n, e *nlnHu Heo6xolurm ysoDb) @ np*HaMr mo paxo! B os@
3a Beo6barntr rcxoa (B neqm6m ms 3ar)6fla 3. ro!#an), cseH *o lqeH Mcoo Hc ,3,cua 6" cy a
Aa e m!'l@mflpa b cc6odofinffi !. dnpeldeH amB, 3a ncpuoe, 3 xonrt e ndoxes alyA6r ! nx tr/rr!

xHm non)qaBarc, r Ms E(yqo rqu^€cHc (sc! nphm@dc x. &"ckr
maEHH Beqe cyN4 H nonamu, @ ylprxu) s pa3Mep H! Helnc(omrpaMm uy cyNa.
KlM lamm nr FXr r@BsayuHeH dmaHor d{d ApyXECTBoTo npaDi ouertu sa c}anm Ha
octcasm Psxo$ no mrpy.ra@ ce norlneHcrpycMH dnycej koro € oq*Ba s 6qc rrMarcra k.rt
Dcsyik_. or neBnoEnHom npaBo Ha Harpynan dnlcK B oqeBsE e BMbcBd dpH6,nl'mHam npeqeHrc
e cyMm 3a cevre sBHarp@c Hotu o6umeHo r uplB{o ehryprB.xo,
ko@ pa6dona1@t lrfirH B:pxy E3r cln'r.



EMK XONA]4]If AA
ro44lxEH HEKoHconxafiPAH ol.{H^HcoB orqEr 3^ nEPr{oA^,nPfirJrnqBAUl HA 3 r 4rcMsps 1017 m!.

,qntu.poatu ddai! nFu netatutupate
nnatN . defiuup@tu a'ackr
CHiacHo koleru Ha rpyla pa6mlaM'r e rqlfts E 6m@ da nepc.flda np, HannBaHc Ha

ncHcioHra b!3pad o64udErus, ftom b 3aBflcxrofl d rpyloB cM B npclnpirmm Mo e na spspa
Mer,ry 2 r 6 6plrHH p.6dH, 3annm mv namm Ha npcrpa BHe Ha rpynosw npagouHoueH'e. nd cBore
xapa\ftprnrM BH cxeMH rpermMrur HesourylHH nnaH$e c lesHHrpaHr !oxo!H,
Paxoaft 3a Nnd ffi ce npBHaBar BelHara B {nm 3a Beo6$rGd losa (B netu6rm Mr 3dry6art r.

,&crsdrm Ha paycpa !a s{ 3uffieHflr HM.m ycacrflm na $dHOHqrpaH! amepH, 3a !a Mo e F ce
onPeA$h rrsan ceruHr fonHm cv emn m cnaHmsd mfl, no rcro re ce nPeildBn 3 dc6a 3.
onDrcoslmGmrsrq a p*nen vi e npelcmr B mm 3a Bc66uin'hr
Aoxo! xam: a) paxo!re e Ery( | NnHu (M, paxolm 3a nnBa H coemft u 6rpaqesuE !
yp€4aHl]ft € npEHasar Beasam, B neprcaa, 3 Konrc Br3Hr(Harr I npe!@Bn B rquam neqd6r tr"
3ary6q no mari ,jraxolq 3a ncpmHu", a 6) cOcmtrrc or rrcnc!
crurcmo npolmMft.r asoopc$ ncqd6h r 3.q64 ce np6naB.r
cc npelm3n sv Ha sco6xmHK
neHcrcHHq uarcBc c lcoHHrpaHn noxo!r". Anospckurc necd6fl u ery6, npoflnrqar 6 nporcrx B

npt onpelMle h. canrn.ft do HH nN nepmxua nps neHcrcHrpaHe ca
66!prHs m npeanonMc$, 3a crlprHoq, reMn Ha rckj4c6m Ha ncpcoHda,

6xrcuo HHBo Ha pa66trh eMau .3a qaft !e e nd.sd am&p.

ClrnacHo Menrre panope!6r xa r?rlo8otu ' en]"llMHo arto
pa6orcF@ sva 3quxcHsc na muan np{ npekp.urare m rDyldnb lorcBop npe@ nsxc"oHHDarc
onDc!4ern tude o66uft srr.
IIyXECTBOTO npnHae quxelM sN ncpoHd. no loxo!tr npu rhd)rn.rc npe@ Mdndre m

xnPxpaH o6B6P3@r{ aHMUNem, H! 6sa MrrqHoaHoHc{paH rnaH, BMja
nPerplnjprpaHcj e cc npcKparr rpylorui lorobp ce Gorsftme ,nud 6e 4a 

"Ma 
BlrMoxHon F ce

dMeq Mn npr Sopvrxorc BFBTHe xa lokyNemtrrc 3a no6poBdHo narrycMxe. Ioxod nph ran cMtrc,
marsNr noscqc d 12 recu.i ce !{chlrmpar r npeAmsrr B mm a 4Hu6mrc cmrHrc m m$am
cemuHa ftnHM.HrNa Bfl! peueHrr 3a GkpauasaHe Ha nepcoHu. HrN. seo6xolrNod 3a rsoqBarc m

2,16,AKuoncpcn Krnnmr n nBcpBn
4)yXIICTBOTO e rqroHepHo r e r4HxeHo !a p*{srptrpa D TrproFffi De.nftp onpelseH pa3rep Ha
.Nl@'Epe, tuttut, k ino M ctlxh *m o66ne{eH!e xa BeM$urm Ha kpeampft qa APyXECTBOTO.
ax@oHepft or$aPrr 3a 3quxcHMm Ha lp)rkedBotu !o pd

ar BpruaHe Ha rcBa ) Jamc cso B npoh3DolcBo no rrtu@ld brr
HecmrMHo4. APyXECTBOTO oyEuHa mnHoq Ha pcrrcrprpatrhr

cHnacHo BsckBacuF Ha TiproBc({r 3.ror tr ycrB.j rp}xenBm e paxHo !a oopMtrpa r pscpo d,rD
Pelrdr, ', mft "h{rrh Hr $o@ Momr m 6aaar:

nequ6mj rcrro ce d!$r 4oKart cpeammE 868 ooua nMmar crk
!4n qad 6 auHorcpx" m'lra ui nGro'cMa qas, onpclaom no p€{eH,e sa o6qm G6FH'e Ha

r oPe!flsaE, ndycenh ru x npfl fludaflft ir! (npeMkH peepB)i
!py.n rmqHrq4 npelrrlcHr no peucHrs M 064o10 c6pdk.
CpeaflMm o oond horrr aa ce BnoEmr caNo 3a nokp,Mle Hi mrrsHam !ry6a I Ha !r]6r or

Komro cpeMD.h du doqa AonHrHar onpeldcr
cpeAdDm Hu tur .yr. Nonr F 6a!rr nndrBaH{ e yMrcab.He xd an@oHepxm kan]lru.
O6pamn B rrqtnc a'a@tu a&r, * trpdmseHr B mr@ 3a dmaHco0o clcbrH"e no ce6emnHod
(qem Ha npao6x&de) Mro c nudft tunHom e HlNucH co6d0euhr K.nlfu Ha !pwmB@. nequbmc
{,|,aD6mo''oo,.J6mLooP'''o'JryncHho6.Bd'H:U
r cd6deHu nnl@ Ha npl*erero sM noMnoHeHm .Hepanp{nqcHa necu6.i,.



6MK XONTrulf AA
rOAuurEH sE(OHConrAI,tPAH oxllAHcoB oTtlET 3A nEPfioA^,nPl{ruroq8Arq HA I1 lereMBpn ?017 ron.

Ilpeo4annuh paery - banu, totuu'u u o6opyA@e e qaryupdt oh:
e4!y 6udcdam mnHo6 3a r dm, Mau'Bm I o60pytu.rm {
N lamm n brlpuMne !a Bcrka npco[*ftli H

. @'oxrrm{am peKr Ne*uy 6Mars0.m miHm Ha iMuH! oE@HH 3 .pynat r'hMdh, 3a

r3noBsiHe B co6meHa aenndd , n vam cnpa&uHBa dofiHo4 Ha FEr:i sa tu'ft t 4 i?arcQepHpar t

E+effir m orcpN*ft !db!{ Blpxy npcoueH H pcaepB e orp@{ Fpemo ra cvefu !. to3{

npeoueHlcHsn psepo ce !pexB6p" sM ssnosem, n.rpynaM neqM6i , Komrc a^r{tre ce on'cBar o
oBm ! s*#cosm cm'ie {h i Hananr o a\op.tr trpa,,,.
npeouerlenui pe*ps nonphB. o6caucHM Ha astrBhE, c Kom ro e cBlFaH.Ton Moxe aa 6ae BnoBBaH

m €v0 ct4 npcxBlpntHflo |ry ka
Kornosem'rHepanpelenen. necd'6ari.

217. Ormncoun ntrqpyMcnrtr

Kpc!{n i KeMaH!, ca HclcprclmBH{ otrHaHcosn amo{ c oKctrprHs snH ymsoBvM ua@xMi
rc'rc He e xmpar Ha easBeH naap. Te ce oqeHrBar B onm 3a O"HdoBotu c!mt!,c no nxHara
aNopr4srpycMa mrHo4 rpH BnonBsflo Ha MfloF Ha eoemBmm nmq saiueHa c sanpasera
o64!esM. TBn ersBr ce BuFcsar B rDyn.m Ha trtiuft amnB", Kor.ft naryprmt trN s B paM$rc !a I 2
sece4 Mr a o6nacH onepanreH @ru Ha apr'(sB@, ! o(ru{@ karc Hm'./qx.
Tar r?y'a o'HaHcoB' eru! Bs,ocd.: rprorcxH $eNarMi lpyrr sev.Hb d kornparcnrfl { rpotr r{'F, {
naPtr\!rc cpcrflB. H naphqHH c(atrBuecn or oFm 3a oHHaHmem cflorHue IKseH'f, Aoxo4 noikpcrmr u BeMdB'ft' € npmn$a m 6a. eoemsna idM, ocher npn k?ark@poqHhre D3cNaHM no! l
Yeceqa, ^um npBH.BaHm r B pstRm Ha

o6neatHm $eamHs ymdrr. T 6xBarHrr roxoa (B necd6aa M, 3ar)6ar.
3a rcr{xan), Gr cnrhn 'o,mnco0! nplxoft'.
lk aa]:n m Bc*{ @- ra orHaHcosdo cmrHsc apr €mB@
o6mrMdM, rcntu nokarai lMhqHm Ha o6otrarnn lokaamrM, ndamuH o6€ueHka Ha kpqmsrc |

.Dad@tu kactut t utckD8otht ta co'cn@t khtktu
Iprxccrsm Mac,Onuhpa !uM, rHcrpyaenn u rndpyNenrn r'a co6drer ka.fld ur k m OrHaHsBr
3drltreHu Mn mm cotuseH n
koHrpaEm dH@Ho Btr trH{tyMcHB.

otrHaHcoBhre nacfllh (Kpc!ir), idrffou' H lpyB kon4aErn
nlpsoHacdHo r cc npmHaMr D dcm 3a o{m{coBm clmrx{e ro cnp.D@trB. donnor, r*rc or
rpeMe oeo!" 

' 
o rp,nu uD J. d 

'o(nemluo 
fo NoPfr'rp,)4s niHom'o Hoa 4"+"3s3m

rr rlnDuMtre Ne 29).

2,13, A16!! Rlpry 
'ectu6in. fqi4nE dzfi4l Brpxy nequ6am Ha API,(ECTBOTO ca .npqdexfl r ctrotr0re c

Brc$aHME Ha 6MmpcKm 4 3arcHa a rcpnopamBH@ noloxoaHo o6n@Hc.
HortrHdHrmldBsal]mxa B Eump'e3a2017 r. e l0 %(2016 r.: l0%).
. Onapowlrde na6r, Blpxy rccu6ara e.nptue,r cp€1 npMmHe sa 6dscoB'i x@a 3r
onpcld'rxe Hd 34r,treHum BpeNeB psrM Ha IPyXICTBOTO 6! ram. m
4ws@Mr oNq, rc{rc *uodryD.r NeMy 6drH6shr donH

OnpoqeHrc !a6qH{ nacrBr * npmHaBar 3. rcuru o6ndmenr B

tr poruh ce 6 npmHatuft sa aruB u' naclB, konrc nN lamm
34xy *mBoaHam ' !!ftvHlm nB'u6t(ary6a).
OEpoqenme dEeHu NrBr e
AasrqHs ary6r !o oencm, ro korro c Beporrro re !r ce nporm o6paGo r !a 66ae E{epnpaHa B 6dcuc
!omnq!. o6ndeia necd6a ur m e nporBrr o6nameMs BpcrcHHfl pehsd xdm e xomr F ce

skri c r3s6lcHrc Ha peuut' nopolmu e d npBBaBas@ sa anm run



EMK XOJIAATi| A,q
ro[|,uEH HEKOHCOITATPAH oT,IHAHCOB OTqET 3A nEPXOlAnPtKnrOqBAU HA 3l n xoNspr 20r 7 otr

oncpaw Hc e noMnrn B:pxy cc@BoaBat MBclfa

6ra{aeE @fi{on Ha Bcsqk' perie*,,ra H. Bcrka !.m Ha 6uaHca r ce

Delr@pf !o ftnem. !o korro e seporrno rc !. € nporMr o6p.nro r !a co reHopHpa llrJmftclo o6nmeM
necu6a Hnr nporB$a(r ce .te Gqu neproa o6mmMH speMem' pu'a, c xdm re !a Mortr !a 6ter

OtpoqeHft @ru4 cBq3asn c o6eon, koHrt a
M{ smMda rcuum b m4 e smHeBm
mNnoHem Ha seo6xBarHsr aoxdA u' 6MaHcodft

dcftrn ffio lptrn rcwoHcHrfl Ha Beo6xoarHB noxo!
pemo Gv caoB*trd

qdpoqeH@ laftc amBu r nacmr ce oqeBrsar Ha 6da adrcn
npuadr d neprcra ' Bna onep aM d € ptu!3flp.r, . n.ctrBrrc - na cc

weM (noEcn), Ha 6aa lahcH ut a @neH m curypHom ce oqxBa F
a !4x.Baft (PBumpm), B wm ropncEK@ ccocaMF cc psB{pa

*dsnHrn @poqeH arTB snn nrr8.
OEpoqdu eftcrh .nmx n. IPy)(€CTBOTO ce npe@b'r rrao cpelry rercrfl orcpoqcHh raHaqr!

BaHan bpsoask4' (PBHmp'il. ! m
rcE8a ! ca o mmda, komro lp)rftomm trMa 3axorno np$o !a *fipd3. M, norycasa H*ri nnauaHM Ha

BeMasM no AaHaqm B6pxy nequ6@.
K6M 3 L 12.2017 r. oEpoccHtrrc ebu Blpxy neqd6am m ,ry]DI(ECIBOTO c. oueheh, np! mrka, duuk
e 2013 r., Korrt e B parep Ha lovo (11 .1224tG r.: tAt ).

OcHoBHmc roxo!! Kart € pa3Aen! HflHtm necu6a Mx !ry6a a nepxoAai
nouexa@ Ba panP€!$eHue Merrry *4oueprF, npmxarcrn Ha ooflftoBcH! aftutrH, Ha cp{!Ho-
rpflcrroHu 6pd m lrpMrft o6hkbre'n aqH 3a nepxoE
CpelHcnpft.,eHrn 6por akqr np€AmurBa 6porr Ha llpxaHtrrc o6flkHoDeri
nepro!., kop{rupatr c 6por r. o6p.rro mk}nexrr 66,coB*' a
neptuaq ,a'Hoxes no cpeaHcBpeM*ge Qa@p. To$ Oamp Bpa3rM 6por xa !!me, npe komo kotrkp48re
*@r € 6Hn rpxaHrj cnprNo o6ud 6po; na a,ft npB nepno@.
npr xanl.mEawi, 6oHyc eNrcrr us psnsrHc, 6porr Ha o6rH$oontrr &@n! komo a B o6prueBe !o
)@m Ha rc.a *6hrne, e noprr4a! 3. Aa e oTpau nponopquoHuHan npovrHa D 6por Ha o6HRHoBcHrrc
eur B o6Pa4eHre Ekar ci$'! ca6ur{n cc c dy{uo r laqdm Ha np.!fr8eHM Hat p}eH neproa.
Aoxoft ra aK@r c H ueHa mtHod He ce Bqrdrur, Br karc

210, C.nr.nm or{nm{c

Ap)recffio uelmdruHpa dor a rHoopred no €n€lm s c;ms€MBre
tr dcflHo crDnDpi, oncprfl8Htrrc ccrlcrfl ca

xoNroHcHB xa 6&'e*j KoFo c
peueHrc kno ce mno3Ba orHaHcoBa i o.epamBHa rH'lopMq}ri s?rurcHa KoHftpdHo 3a cotuenh, r.
uerm Ha E(yuroro tr.6rblcue n oueuBaHe m peynmwc or lerfid.m (ffumrflo) u
porpqucHrm n. pec$cre Hr lplxedsoro.
OneprBBBrc ceNemr Ha rpr*crDom reKyuo ce Ha6noaaBm s Hatrpadrsar nodle
onepmsscH eNeft npelmursa orldxa 6BHec o6n!fl, from npcuara penssn nporym n e Hocmen Ha
pbrqsr 64Hec nomr x pHckoDs. Onep.rmHFe cnem !a app<mem .doqd.r 6!*ec o6,adrc no
dldHu ocrosHx 34de nPos3Bo!
E4+Dptre4ta na onepahuotu cdcnmu
Ipncdsm rnoEu eBH ocHoBets nNcpir$ - 6p)ftH napx (nequ6al npn oucuDarm Ha pey,nrHr B

i o$nperff' m 
' 
s plypc, ieroLJ ru, Tc (e o 

'pee 
c tsn'o pur 3 ycxlJ

m p6xo!H, nprno 6oco.Nr G
n. nprxolii paxoau I pcaynmrh s$bcBar Br, komo a I Mom !a 6u.r

aspcmro or'ocuNH EM cmrm vorar @ 6!!ar pdnpe4e,eH' Ha p6wHa
6e. O6rcdnno rcBa s: a) 3a nprxo!trrc , npold6n Ha npoA qrr 6) 3a psxo!re - u mHoBHi cyDosqHtr ,
iaEprdu, e asoprBau, i s .Bnirpr4eHsrE ca npo{3roldBeHu nepoxui B) ! amflBtrr - r drn.

cTp.|9



xaunn u EopbxcHrrj H MarcpruH{ anesi f) a nehDe - sw,xeHBr cN nepcoiMa ' 3a o6ue6Bcro
oc!.y?'BaHe. Kanifuosre paxo4 (hrcfnrHr) no 6mH@ €tue{fl o drpaMcfti paxolH, tr3blpuecr
npe nepuola 3a np@o6nMe Mn Brp@aHc na ccmpH HmquH amBtr] xo@ ce ocakBa ar 6ud

P6ynmrflr or !on!@r4 ftonrc cc ccmr 3a dyc.ltHr ctrprm ocHoBHre ftno8e orcpaqB (AetHom) Ha

Ip,lremom, rcm r sepanper4reMre lprxop, p6xo!r, nao.Bt
.,o6ur Hr HrBo lDaftmso'. Tq
npounn{ar or 4enn@d na norkpwr caNem, 4!rr!frp.ruB!, pdolr, ,mcHn npno& r p6xo!',
peunBpaHH H HcpsBHpaHH nequ6r r 3ary6H or crsM c 3&1yo
Apl4'{em3r nproBckr r aPy.x 4exaH!r, EproBck! 3'@xeHri ! nd,yceHn ee r, pacd no laH l'
npoEBoA@eco | {M'HKrpartroHo o6oPyauHe c o6n@ lpeaHEHlqeH'e.
npMamnD ccmbolra
lprrcmoro 3a BMDTHo Ha ry6r3cHmc 

^ry 
dq4tr no3axo!,

6MK XONAI,IH| AA
ro4rurEHHEKoHconfiALTPAHofiHAHcoBollEr3AnEPI{oA,nPLlKioqBAUlHA3l!.rc!8ps1017.otr

211. UpercrRn 0r orpqqr(o smcorre nl)l nDtrnrmne ccmroftm ronrr{r! ra lnyaeeBoro.
lcnDqosn npn6nn untr oqcnK

HopNutrbi nponsodres una eH sa 6aa npeqeHxme sa p*oBolqBro
(c,q mnpaseHr H!rcepBaHc H! Hcrc8rc nporrBolmcH{ No{Hocm H

BsBp![aeNod ua flxdetulhm d fix, nph npo4vnod crpyF]ypr
Koftrc $lI{BqecM pemnrP3Hrrr o6er 3a masHs npon@!6u e no! onpclcncMr d np)" €mB@ o6eN
HopyucH np.i3sorfrer kan.uhtr, ce npaBr
0uocenn B e6emnflocm sa 3anacft dr npoAykQm B HesBrpue{orc npor3oo!63o,

,qpyxemoo nBlprn@ trpern{ m caflorHtrm, cpoM Ha olHod
MareprMrfl snacr. npr yftHd noEH4uHa Bepof,Hom !r He 64ar
per4rpaHs no cllrcmyoa(aE nM 6uaHcoM m;!o* B oe! nepHolr, lplTsBdo
o66ucMra Narepnd!,rc kndcr ro H*xa pedB'pye a mnHo6.
B pBy,Er Ha HanpaBctsm npcrnc!{ , aHunr np6 2017 r. rc o on*!a d66uesnr xd rlaftp"Mflft rinacr.
nptu4dka Ha mnu, ]madu u o6apld1tue
KH' 11,12.2017 .. Hc c BBapusH unow! nperne! r oresM 3a uexosr npor!*r m @rcrpanHnft

O6aryMo tu ,t@."tuaur a .coauupdr! dpt Eecma
Ha Bcrka aam Ho u,n s 6ms@mm 6cmrMe pakoDo!ftm
HH!trkarcpfl 3. o66uenb na Herdre senrqB B arqeps! lpt r{Ba. l,t3qrqcHbra c. nanp.DcM or

B peynE ra mnpaBeMr n3cdenu npe? 2017 .. He e y@HoDcHa H66xor{Nor 6 npmHaMHe m
o6BuexM Ha onpeade$ B8.nqss B arqepH, npclnptrrr{r.
O6duantu n.rbpaExu usww
npr6imlfuxan oqeHm ra 3ar,6 o GvHmrHr H troc!6lpaeM
mfl, sa {H!{rtrlyMra 6a.. B ryaHn rpylHo4r nph nsDb 66"parc!
nouekr sa aHdB 3a onpeaetr edHo c6upaeyaj a omHuam q!fl !a

e ce npH3nasr s ar@ a Bceo6$arHm !oxo! (r necd6id ur 3ary6da ra
roEMm) Mrc !rr6a d o66ucHre .

Cne! 130 lHu iahcrcHre Bece c arcpr i o6e{eHxa. npr npeqeHkaE Ha
c!6upaeMom m BeraH E p6(oBoncrsm npaB" aHun xa uraD ercnoHw, 6 B.es KomDare'r c
ornea ymHosrMrc ri ptumm Bs'oxHod 3r ct6lpaH4o trNj a ne c
Bcr.Hb d RoH4mHq 3u@t ods 3a G6nparc Ha oeniydb n,s' ra
x.MneHcvpaHc Ha npdpoqtrrft. npH )trHossrHe m Brcoka HccHryprcn olocHo c!6lpaenm m !4eqo
4eraHc (rpym $eNdxr) ce npa* npeqeHrc kasa cad d Hero (nx) e o66n4eHa (3Mor, HnoEq
nople'Hmq 6aH(osa Fp.r@) h .o ftr HaqrB e np!{BpaHa *6flpasNoft nM (sp@ 6qeqo cBMoxHo



EMK XOJINI4Ttr AA
rOAutllEH HEI.OtsCO''AI{PAH ollllAHcoB oTqET 3A nEPL{olA,nPLjKnIorrBAIl HA 3l legBpn 20r? rc!.

o66ncccHHm Mn Ma@He r noplc'ro). &craHHrF MH xom prxoBolmw
3u6tu HerlpHod 3a d6npaHm nn n He cr o6sreqeMi ce o6slcrrsr

Annueu rc owpow,, oah4u
He * npBtr.rn armH no orcpocaHr !.Hru (11.12.2016..:0 x.rB.), cDlpeHH c o6BueHrc m sHBemqs' B

aco@Hpaffi lpjdcqD4 ftfi mrc p!rc@A6rm He trpelB@! !! oe ooBo6oar
peuM d ce nporn{ ! npc!84hao

6ueue. PaMeprr xa BpeMeHrfr pduu' B!p!y kofo e nprrrd lrftcex enb s l0 riD. (31.12.2016 r.: l0

npaqotu v e0e6rt ada
I&Ia orkphfl 3arqcM cuc6dfl lsa cpcut! ,IFv(XCTBOTO, ropu, kom Hc ca npmHaB nporBtrtr e
3a,4r'md no ada 3 on'm 3a ouHaHmBorc cr@eHre GM 3l aercMBpr 2017 i

npr"oar d npoa3,{6s Hs h:rpdur
npr"oAn q npqs6! Ha yqrtr

P6t.nun. h ran.Dt@u r0t6\Bdr
132 133

133

PcMoHm nrcmui tr o6opjFrHe

2

Br3BTpaeH m no Dyaos rorcBoo 127

Olrcm B!3Harl. m CB* sa alpenopm

123

100

100

3,

5



EMK XonAr{rlf AA
ro4{uraH HErcHcorll.jAaPAH ol.rHAI.IcoB ofiEr 3A nEPIroAA,nPnKnIoqBAq s^ I I leremotr 20r? on.

22

33

8 20

ll8
240 14l

31,12,1017 31,1:1016

3

Paxolh ra rlNH c8lorau nlua

rr. aAxr,qIo oErr/\raHE

Orqs r, nc€o6xsrrnn, aordl

oaHaros oeynar npe!tr npm6p3jsaHe no3KfO tl9 lz7
o6uojB$rqeHtrq H: drffH(oBBc p€rnE
O6uo nr^,ue m d4'nLr(oM, pdynar (291)

ldreeH OrH!Hcoi osrnDr ocn nDco6orEaHc i1
npcHc(cHi! acHa rD6a m npe!"o!Htr manHx

Omn{drahqHa rary6a r. npc o5t
oeDoqe'n lanru,r BaDxy ncarn6.r.
Csp3llrcrEHhkMHcfl o6pa o 5
Oduo paxdln 3r laGun Blprf

npuotuNarmBMHaaaH6kaB:pxyaoxo@caa20l7r.fl 20l6r.e 10%.
PaBseHlm Mexq, paxo@ 3a !a6k hpxy loxoa H ccmBoAHam nequ6a, yNHoxcHa no .puo*hNar.

Prurcrnc m aanqnr pDxon 3r nlbur orpir nc{u6era,

CqmBosa neqr6r ! EAsHam 139 327

nuaqr *pxy nccuom no npM
c l0%3a2017.. (2016 r., l0%) G4) ol)
Or ucrprrH,rr cr Nr noartrrcNresrn.urq
CBlp3rHr. ]€enrq€Hr+100 MiB (l00sn0ii20 6)
Csrp3sH{ c HaN&.'u. r43rjs.(50rjs r20t6) ot (5)

t 5
EoemmHa rahcM mBb
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Eped tu ofeuctxa
I<as 31.12.2017 r. c HanpaBcH rpcrne! e o66ucHka Ha ochHuhrc rurcrrallHrc MaEpruE amas

Ha 6aam Ha rc3v npernea prRoBolmoro e npeqeHuo. qe He oa Hdrqe rHpxarcpr 3a o6e{eHxa. KH
31.12.2016 r., e Map$* ardoruceH npo.re! 3a o6$!erk Ha lMrorlanrme NaEpfld$ ammr {
PakoBo]@m e npeueHMq ce Hc qa susqq rurkarcptr 3a o6eqeHM.

13. HEMr\TE?IIAJII'II AKTIIBII

BMK XOJU[4r{f A,{
roIonEH HEI{oHcorl.jAxPAH ol,IHAHcoB orqEr 3a nEPxolAnPrrIloqBAlll HA I I !.kwps 1017 mt

t2) 13

alohD,trha arou"tun|6

3
HaqscrcHaoMopr{euu 3.

2

13 15

npe 2009 mrnHa nplxemflo npqo6ma ntrueB 3a npofl3troldBo Ha Ked trrko iSohrc i or arpMoHaE
drpMa En 6! Eynmptrky Ha donrcft 170 xis. npB 2013 roa. B nomHrHo sqoudDo r. pen]6nrb Buoprr
* perrft!4aH' rtpro4k8 MlpM Ha o6qa 4onrod l3 x. n3.
,qplx@m c Brrpudo nDe.,* a o66qeHxa H! HevaEpHuHire .suD, ftM 3l.12.2017 r He ca
ymHorelr r4lmmpr r roBq qe 6uaH@em cronrccr Hd amrsm
@tcm H B psyriar k fts4 He e npBHam 3ar'5a or o6e3uerM r$ 0 dHtu*r mm.

14, ISmOCPOlnrr XHBICTIIItriU

t1.12.2017 31.12)016

Mne!Hs nportrMfl,ofl xJcrdo EOOA

ItfiecBn npoayn Tp3!tr{ EOOI
6MI. NJIOB4IB EOOI 2

2 2

lohr m'umt n,tprtr.reou'n ro w. t, a,r rn
Mrca'a npoM'ueHm Xackoo EOOI 295



EMK XONA]4Hf AA
fo4iuEH sE(oHconraqP H orHAHcoB orqEr 3^ nEProaA,nPH(nnriB^ul HA 3 r lqcM8p| 20' 7 6!

nopan, BpeNeHxa Heo6xoasNM or napsqHn cpelqM r 3a nolo6prB
Mkor m nplkf*ft o6qdo ca6pdk Ha cqplx8qrc nDs 2017 ror. $eMa percHHe e npero@3rHe Ha

nonucmdHt naphctrh cp{dM no u. 134 or T3 3a cpok d 5 ropHs.

1 5. HETEKYII]U R 3 EM4EU'
KrM 3 L 12.2017 rc!. apJ,xedBm !$ Hft'ryqn eMB, or npqocEse esNH Ha rprc0ckr lptreftsa, c

ll5 Bt

l9

53)

31,12,.1017 31.12)016

r3

,qo6DoM{r DBaHao IIo6DoB

l

l2
263

375

394

lPelomBcH{E ee!, € dmpe!4 c MaxcnrlueH paMep Ha uasHrum H kpaefl cpo( m noftc'Baxe.
3 kp4 Ha rcnqHaDi B 3.BrcrNod or nd3wft cp€adBa.

llprakmB@ c nBapuMo rpo.rc! 3a o66uerm Ha HeMmepruHre amBH 6i 3 L 122017 r. He 6
ynHosoun uru"dopr 3a rcsq qe 6daH6BaE @nHo* Ha .mrn
fttHon n B peynnr Ha rcBa, He c npfl,nm ery6r m o6@qeHka o!, duHaHcoBE mh.
FMK Xoehu A,q noeMa 3artreHr@ Ha Ton Tp.Hc EOOA ! MreM TpaHc EOOA B nare! psicp, mrc
sBHuBa nP84 sy Ha p{Dec no lorcDoph 3a saseduHe B @r m

!6. AKTfiR'I NO OTCPOIIEET AAHI.A'T
ll.l2.20l6 r. r ll.12 2015

Caonomooe rhtrrc rKm
Oucpo\ct oa'b\er mnB o tna1a cur@:
chrriHtr..qurc@iHr MarDtrMHtr amfl rh r0 IO
Olt.polen @rb\c" rc.uo a nom cu.tro:
c3!p3aH{ ( lurc@nHB NaFpsud{$rrotr
npaaa / (parcd) na or(po\o,u donbt!
Orcnoe.un!surcrr rkflBr, H{o

17. MATXPITAJIIIII 3AJIACII
M a m Nun, ue 3a n a c u 3s6\ N :



EM( XOnA4lr AA
ro0tirrrH HqKoH.oqr4 Plqo ox -,llo']B4l! rl4l

t1.1.t.2016

r hrr otscr{x !r flryflt B3EI!!{EII' It 3aEMI,I

31.12.2017 31,1r.2016

ArMare n noam (H{ ,r@

30

33

K 31.12.2017 r, pecn.I1.12.2016 r., puoBo!ftBfteHspasMo npe.re!xaBcnM BeMaH{,6c6!pjrH,
npeatrPMu or .,eaHa rocM H. uxHam *6rpaeMof , c Brdo Der
o64qeHE. BcHq$ *e rHm c c!6npacM.

19. OI,IIIAHCOBTT AI{TIIB'1

23

!pvfr

20.IIA"IfIIHY CPEA'TIJA X IIAPITqHL F KBI{BAJIIHTII

&!!lrL, "p.a(M 
no p--,urryHtr s,6u 43

naprqH{ cpe,rs H, Mca lt0
130

2 I. I(AIIIITA, If PF,3EPB]I

J1.12.2017

q9!9!9H aksorep* mntrru
303s

Iplrr pqtepstr

l



EMI( XO,'IAI4II| AA
ro4{rxEH HEr{oHconfilIjPAH oHHAHcoB orqEr 3A nEPuo4A,nPHr.lrOqBAUl HA 3 r !.k*8ps r0r7 m!

KN I1.12.2017 r. xanlmr c panp+rden B 3035 6por o6trKroBesn 66hMncM nonne$x aqd c np.ho k
3a eBa ak4i. He Epryelr Ha EumpcM Oo4oBa 6opca.

npyB psep8s ca 4opyrpaHn or pBnpe!$eric Ha ncqu6an r BMroc8ar pa3npe!$exfl cyufl 3a OoH!.Peephei '. Hi O6qo G6paHre Ha eqroHepm npe 2015 ro4 e Bft peueme 3a npelmorHe H!
Ao@{lMHr naprqHH cpdfra esarHM M lp}xeftm 3d cpox d trd

22. IIATP}'IIAHII IIIqAJIEII]3AIYBII

O6ao mnrrM n DecDDn

31,12,2016

HarplraBr !equ6! ra trPeaonH{ dcflHr

23. HETEKytqll T6PTOBCRIi It rplTfi 3AnLnXEEr.rt

CpcBo.np@rrer 6pon aqx'/Er 3452

Hma n.cr6a/ra6! r ro!trHaDIBCN 000)

Hsnr n0ru6r xr nNur rBCN

qb@cpoctuM3nt6rtqlnftN31.12.2017i,pecn.3L12.2016rsu'ocBar3qrtrexffnonuyqeHreey4

31,12,1016
,qdrccpoceH, 3ur*eHu nd ,nrHroB
lomBop c !4cx I l. 12.2020 r.
AHrocpoqcs 3acN c nd*31.12.2013 r. Mnelca npolrueHo- XaeKoBo

EOA
nurc.poqeH r$i ( n.adl L.l2 20 3r. MieqHr npoaymn TpaM EOOI

t27

24.rlrriyrru( f]r'roncKx SAnrJrx.ErTnt

Te[ u r:@*eHrr mrlomBq{uh

aplxc*rm mMa r4uxeHrs 
^av 

lomBcfltr c rfetr laBHo@H cpok.

ArA c^cr or abrir ocPotlEII!
31.1r,2016

25. TEKy0l



BMK XOJW4HT AA
.oarurEH HEKoHcoJ[J4irAH O]i]TAHCOB OTqET 3a rrEPHOAA.npr(nOqBAU.t HA I r @xoMsor 20r 7 rc!

)3,3

31,12)017 31.11.2016

,q3 ftu BrDxy !o\o!hE m OBm<we n trqr

,u,qc

Jj{|EttI't K-LM m?COIIAJIA
31.1,.2017 31.12.2016

3auxcHh hi nepmsua, B r.!
Tery" ndwe4n rc Nra?a@ldenta

Te\tuu mdLwer@ rc .aruata"n a.la1roa|e

TEKYIIIIi IIACIIBII

J1,12i017 3r.1).2016
33JIMH{cntrdH csrprdtr nr+ 1 l5
Haeroe| | HrEnnarHlhB&err

30. vcJroBlII 3anbJIXXElltt Il AHT,\XT.TMEHT',IiI
npenocMM'n obaEcalu
tlrowa m nencdd,n uortu, ruo. nr riunntr n o6opynB!tre B nd3a sa E$ka ACK AI no lorosop,

npeF4eHm ysoBbn GN AoroBopme 3a xp€!m, cp.6i @ npdAaDaBaH c aHck "ao 5 rcluHr d sDF !a cMbemHe sr AoroBopa. IjnBem4HoxHm kpc@ Ha apyxmam c. o6BneqeHs
6c tur @6qrcHh 4{A, a BMK xoratrH. s npnMeqe{ @rc llrfrr"K.



EMK XOJlA}iI]f AA
ro4nxEHHEXoHcortjaxPAHoaHAHcoBorqEr3AnEPloa,nP{(noqB^ulH^3rAceMspF10r7or

xacNoBo, CeBeoNa hiayfrpaanFa joHa

MneqHa nF ,ureHrxarcoo EOO,A nnoBAtro.vna- rhF 33-A4
lrneq np.ny6tr Tpakhi EOOA Xac{oBo, CeBepHa rHAqDhanHa3oHa

xac roBo, CeBepHa r HAlfpmnHa ioHa
xacroBo, ceBepHa r HAydpmnH. 30Ha

xacroBo, CesepHa f4ynDmnHa 3oHa

xacsoBo, CeBepHa rHAydphdia bHa

KIM 3 1.12,2017 r. trMa b3cNatrEm d clrp3an npeFprflur no Bsaoeel

3ulffrffi + r. 8"pasH p-rnpiqBq no DuoR rt! 11. 2.)01 /' ca

31.12.2017

&cMaHe rrsH 
" 
.6Bqfts"

BenaHe Ha npqomBeH{ cpeldsa no u.l l4'l:

3{ltretrh a nuyleHr saeNn

r4uxeHsc no rdycehu aomBu
3dnMxeHso 3a nABh h noydons

npadarE o corFaHfl ,!e .o B@ose nper 2017 r. ca krm de@a:

515

31.12,2016

563

t3

l5

nplxoa! or npola 6! /xae$/

npqolH d rflbr r o6Bqm6t

Pqo&E no lodBkr d cBap3aH{ nr@ no

313

dPol]MHo-peNorftf pa6oru

suose nps 2017 r. cr X:lft uelBst



EMI{ XOnAEHf AA
foaurxEH HEKoHcon[IU?aH or.rHAHcoB orrim 3A nEPxolanPrj(nnqBAu HA r r !.rcNspq ?017 ro!

npo!*6m Ha r rcrynwe o cBlp3aHn rru e BDrpuBar !o o6flcanr{ naapn{ ue!r. Hebl1senrJe
c@a B r?M !a tulusafr d H@64neceH", 6qnBeHs (c EMbqcHre Ha 3acNrc) ! ypcMH4o us e
r3!!puBa c naphcnh cpeldsa.3 \1M osp3aHs nnu! !e € npero@Bern
uu .dy!*r npaB4s. clsKrc yenAy cDlp3amro nuu. m chbceH" npr tdosnj xoft He ce pelFsrr
cqe@eno d Er !er{!y ,ccB;Fanme ,,4.

31,1).2017 31.12)016
BBHaTD@enb !r CMfr sa !!pe@pme lll

ll3

EMI< XoqnHr AA c EurcceHrc Ha crdMp, o4aEnu sB duHascoBft @m He e )^r!muo s npym
nocpeMsos vcrc3e ft xonpo,Hme , ynpaBs@Hm rda, katrr n mnMrur,rro 4peFop Mr
cnjD|nd!, BK6r or kom 61 6u avPe\To sntr Hehpemo 3dmpmBaH.

32, }'IIPA}IEHIIE HA O]II{}IFCOBIIS PtrCIC
I]d, rndmxaaynpaucH{cHaO,HaHcoMr prcK
B xos Ha o6{catrd. c, tunaH.ka AenHom lp}}rcrsm Noxo !a 6ue lroxeso Ha p@uqHs osHaHcosr
prckosei rat - B*Hm d xom ca: naapd phcx (BurolBaq MtrH p!c(i pHck o npoNrtrd 3 cnpa@MnBan
donxod r qeHoo! ptrc(), kp0lhrr prc& nHsnA* prc( , prc( Ha nhscneo6rlp3aHr napreHs norcu.
rcqao OlkHosft prc(oBe e ucmoiutrp.r, n*epsd n sa6r
r*aH4rri BlBqcHu 3. e ce onpeldr rne(nBr qeH! Ha rporyn
nptMcceHn d Hero 3@YeH Kanfl Ho trerHft o6ftrMha sa nDaBeHre
o r o rts!ffiu{tr h +op\hE - no@pH 

'e ', cBo6os{{R r4b 8,,p"!-",. o., !,.. rory,ri
lconparlda xosqerrpqs{ Ha @rcH pHck.
vnpMeHs@ Ha prcs ca odqeBrsa rkyqo or ynpaMeHtrm n.
otpcldem d casm Ha Arpe\apm. n@no!trhr e npBer @HoBHr npnHunni 3a o6um ynpaHeHle Ha

dlBas@Brr pHck, m 6a.fr Ha xolm ca pepa6orcHh korkp*Bn npdueA4r 3a ynpaMcHne H. dlqrre
cncuhOhe$ prckoBej erc oa,lyroH, ucHorhj ,rxBeHj KpenmH , rnmucr, h a plcM np! BnoDBrHflo Ha
seaepEar{rtrh hHdlyrleln.
nMm,kam, rcrrc parcmrflDm npMara 3a J4rpameHrc Ha rBtr pnckoBe, e o6o6ueHa neady.

AetHdcm Ha lpyxmm e .6en Ha pxcK or kue6aHHrm s nhseHft npoqen!, no mncHra r fto,tu
Hme nacmH rptrr npoMeBr B nrxBcHmc p.rrnua no p4"qHo BpeMe n b

OcHoaHrc o,ftrcoBr rrrBr H! Apyxcmsm Bu'ocBar 3@xcHm no kpaftocpocHx 6erqscH{
34lffeHu ($rtsruoBB Droctu i cprdrco 3qu^cH{r) I rn$o{ocR 3eM,. 3asNrc e lordsopeB' c
nnoeau imBaj $opwpaHa cps olkcxpaM *n6aBm H{ EURIBo& nop@ (m fuJ4'reBm e HroxeHr
nceHqsuHo Ha prck or npdMrHa
PlkoBo!fttu Ha fu'xeqmro re(]iuo xa6,F!aq I aHMBhpa Bem
trsexrc P3Blru. chNy,uprr ce parr!8r cucr.p& Ha peorHaHcrpaHcj no4rB'Bde sa cu(6sysau,
nBqr r drepraruBo CrmHc"paHq Ha 6aa rBh cleHaprH @ r3MspM eoem s:pry OtrHd&ri, pBynmr
fl cdofteHH \antrH npn npovrHa c onpeascHH ntrmBe trs trpoucmr. I,hudeBHE ce lraBrr 3a

{ tr ce rpMfrr 3a Bcwfr{ ocrohn' Bu}T.

.lrkBaHMr phcK e nparsa s HcErrBHr. cr.yqnr lp,l{ers6o !a xe 6qe B omrHre !a ncpeuxe
66ydoBHo BcKrr cBor 3u1se
lr*,!HMr phc* * *p@*a D HcrathDrara crr,€wr npyxonrm qa He 6a!c r oftrnHe 6 nmpeuHe

To trPoBeM rclcepBaBsm nomrru no ynpaMeHse Ha ntrksutroft
omioo'..dB0.HrelacnapheH,cperfls+ro6pa('oco6hofl's4trHaH.hpareHJmmf.mc{!s,f,.

no@lpMHc xa eexnnr ryclhitu pec,?c4 nomrHrc xosrpdHo
xauoacHrc Ha aeneecklft n np0rH6H, napnB !m!{ no nepxop lanpe! h no@pxaHe H! paBHoecre



EMK XOJIAI,IItr AA
roAHIllEH HEI{OHCOIHAI{PAH oxHAHcoB OTIIET 3A nEPL{OAA.nPrKnlOqBAU HA I1 !.reNsps ?017 m!

ue/wcpore H. anflBhrc fl nacirhrc Ha lpIr€dBob. aptRdBom noaEpn raprur lMhcHodx
Hoo6\o!tu'! 3d rxr(" pduaqaHu B pd'uE Ha npe!tur4sr N*ec OcHosHre nftcHru n {bNtHcHpafle
ca ecYH d c8!FaH! npqnplrrlr up.

Iptt{crBm !s u3DlpuM noifn6, npo@16r. npolomBrxo r ndyt.B.uc H. eevu B c}ruocrraHH{ Ba[}r -
eBpo. Tat Karc sutrmm ryp{ ,$/eBpo e QKcrpaH Ha 1.95533, 8s}Trsrr prc\ npo.nlaq o *posrn
ercno'4' M ,qplxemtm HMa.

KpclhrH e plcbr, npr xonft ulerlm na lp)rnedBotu x'Ma !d 6
o6ncanHo npclD@cHrc cpoko8s ftnHNtrrc or r cyM no EproBckrc Bs atrh. nodelMre a
npe]@BcH{ B 6cm 3a ohHaacdm clmrhlo h*jio, c,e! nprcndane m nacrderre o66uerKy no
GsMtu'u tr py@ocL6Hpaeir 8eNeD. TerBa o6qleHxr ca Hanpa4Hs c!@ r rcro oa 6ur HdBue
c!6m4r, rlcHBoiutrpau 3ary6h or Hccn6trpaeNod drnacno npeereB onr.
Ip'l.c*tm npryBa elMmsexo c )TlpleHnj traExenom6Hs xoHrlarem. C:.racHo BBnprmm
ndffim npolax6m c o,oxeHs uauHe e lorcBaprr c MrcmH, kohrc noucxar Ha npolMpmdHa
nposepka Ha rrxHah rnaMocno66{o6. Odo! roBa, @r no G
pBynmi da kom eKcndH@rn u &]xeflmo no TpyFoG6spaeMs s Hs6rpaeMn BeMaHflr He e
GqedeHa. llrMa sHaqlMHr (oruoBrtaq{{ xa i?elHEH pucK B npFem8im. KpeJ@Hr prcq rcnrc
B!3HrkD. o lpyrHr Qlsarcd3r amsn Hr Aplx€n8orc! src HatrprMcpj mprqH{ cpclosa , lpyrr
drvrascmn ffiBr npelmB,{Ba lpelmHaE eKcn6trubra xa lpyk68oft, np.ndc.ui d sr3Noxocm
HeD3rc llErtaftrm !a ne mItr

qrc xa aPrxeoBom no noBor Ha rpmHarrc 4nran63H en3n, sluBa m
coB4Hmflrm;norno 6daHca G 31 lercNBpr 2017..

Aplxc*Bm e hdo,cro H. u*oBr p"cK or lBa ocHoBHr Oa@pa:
edeHrydHo HapanuHe Ha lomBHm qeB !0 cypos{rhr , Mrp"rft (mxme)!
HaPac@uraE (on^lipcn@ n 6Mrapcw naapi HayrPlqa orpueme sapxy ueHmc Ha npolyftumm.
3a ixHrrnrpase Ha rcBa MmH{c lprrcd8orc npuaft {,"pneHa
np.nBolmorme paxo4 , saMlprHe Ha dEpHrBBHs nocFBqru{j npeuaft@ nrolH, Gproscnr }ooss,.qetrosd rumn e 4yHq{r .r rri ocHoBHn Oamp, - crpyKr}"a sa poxoare, qe6 !a KoHrypcHr{ {
noklTar$c! oa3Noxrcfi !a .orpe6ffi,.

C yrpaMcHum xa xannmr fu,l{anoo qq' F 6!a!c h nouapx
OysqxoHrpa karc lcltcrBauo npclnpirBe y e ocxr}P Ba cadsaHaE b3Bpa[acMm ,ra ,rsedHpaHme
cpclcb. xa .@osepmi oonaHcKr nd3H Ha rpyrhre 3r,ftpe6Bdr rr{a r )qaqHrux r HcroBU 6flrrec.
Kano r !r nourpxa onrHMdr. sn{tuoM dpykrr?a, a !a ce pca)upar pNolhe u tu''m.
OcHoBHafr u$ na ynpasesrm Ha xanma Ha lpyxerDm e !a e ocxr$n m6ueH KpcmcH pefrrrr x

polrutuaqom +yHxqsoHsparc Ha 6h e€ I narcnnrrrpaHe Ha norHoma

fu'xed@rc ynpamr8a Mnhrdob.fr cr crpykr'la s r nveHr, aKo e Heo6xolHNo, B 3aBrcrvon o
osK. c o.re! noe4x.rc nr npor'rsa Ha ffillMoME ctr cayftilTa,

ap)xeddo Mqe a! rcprr{pa r oHcpirc, @ m^:yn".6parHo 66meHr
HosHrc cr sntrEj no peuen"e Ha d4oHepre. nps 20t 7 r., Rm, np6

2016 r., Mir npsrB B qcrmc, nonmure ur npoqeouE no omouenhe rh ynpiueHr@ sa $nll@a H!

Blpxy fuyxedB@ $Ma BlHrr

J3. OITHAIICOBII IIECTPYMEI]TII
Aqtu atrou tunnour
Cnp.paHBr rorHN e cyMaE, e $rrc e!trH 6rH$cos mqlyNerft Noxe e 6:ae psMeHer u! ,lercfl
Ne,qy rH9opr{pad{ fl x$ae@ slaBr B !@a c!4ka Me}rqJ rrx, s kom dJ4d 3a Har-Ao6lp rHAskarop tra

Aplxanm onpclor cnpaseunan mtHm Ha oflmxcosrc nHdpyMeHm Ha 6e xa sd'qHrE nsapHa
rBqoprau{r hr ako trM EmBq qpo nolxobu iorms a oqcHM. cnp$eFnuE @tHof Ha



EMK XOJIA,II.If AA
foar.[nEHHEKoHcojIlPAHor.rHAHcoBor']Er3AnEPuoaA,nPHKnlo'{BAUIHArr&kme!2017m!.

OrHa8sr,re h6rpyNegfl, turo ce npry8ar amBHo Ha opmH4rpaE Orcacco8r !oap{, cc onpele,s Ha

6e na kompaHft u*r ,,rfnyBaii b kpM na noserrn pa6mx ler ua onmtr neprol' CnpaseuflMra
mtBdr sa QrxdcoBr hcrp}nlemH, a rcxm MMa ammd naap, * onpclM cps Nolsx 3a oucrka. TBr

kopouH, nsops c,drH we<qy v' oopv 'pd '.qemrrnoEB@e H! reryqlF cnpaBeoms @tco{ Ha lpyr trHcrpnroF, clc cxolHu xaparcph*flkh; rrur3 !.
ly$omplm, ap"cHB noDu uq trp) r RH{KH roueHi!
P*doadotu Ha lplx€moo cqr4 ce cnpaBeFrum mtHom Ha OrHaHcoBrc mfpyMemr, (om
BM6cr.r rapnqrn cpeaha ! xpark@pocHr aeno3rsj ftproeM n lpym BcyaHs, nRmxocHs 3ac fl !
npsueqeHrcpe@BaiftproBc0r!py.{3duxeHrrHece{,rqa8aroqHe6usco @tHoos,
oco6ero atu E ca c $arkNpoqeH xaplmp 4tr trprrd{rmc rrssur .pouenin ce rponeM cnopea

PrrcBolaMo na lplxeftm cam, cc npn 6qemByB4m o6@odfloa npeanseHmc B an 3a

anHiHc@orc Grurrne oueffiH HaowaHmBtrreas{BH H tucn8" o
Ao@BeDHr 3a usflre na ohu.lcoB.r oftdHod.

34. CSEU:III' Cr''IEA IATATA IIA BAJAHC 
He ca Hamn{rx 66du cd xp8 xa @flHK nepro! no
OhndtrcG mn, xo@ a! r3{cKBar (op€(wr uh oudflo
onoB@Hm B 8m. He6 BBH"sd!,3 neprcFm3l

orqafiHo emoBoj fto{r
3Haqmnso Blpxy pBynmm u. EMK Xo&uB. AA.

dHoucHro H. o6eMe npe!fts
onoBed,Be nM 3r.r2.20r7.,, eBe!
Aereioptr ?017 r.!o 14.06.2013 @,Hrc,ssr or

(-/'(:jl


