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CBIALPEAHHE
JOKJTAT HA HE3ABUCHMMA ®MHAHCOE OJHT

OTYET 34 BCEOEXBATHHS JOXO[,

OTYET 3A @HHAHCOBOTO CLCTOMHUE

OTYET 3A MAPHYHNTE ITOTOLH

OTHET 3A TIPOMEHHTE B COBCTRBEHHA KATIHTAJ

[MPHNOKEHKA KbM FTOOUIUHHS dHHAHCOB OTUET

I HHROPMALIMA 3A JPYXECTBOTO
2. OCHOBHH IMMOJIOKEHHS HA CUETOBOJHATA MOJHTHEA

3. [NPHX0OIH

4, PA3XOIH 3A MATEPHAIH

5. PA3XOAH 3A BLHIOHH ¥CIIYTY

6. PAIXOMH 3A AMOPTHIAILHH

7. PAIXOIH 3A NEPCOHAJA

8. JPYTH PA3XOMH 3A NEAHOCTTA

9, DHHAHCOBH NPHXOMIPAIXOIN

11 JAHBYHO OBJATAHE

12. HMOTH, MALWIHHH, OBOPYIBAHE

13 HEMATEPHAJHI AKTHBH

14, ABJATOCPOUHI HHBECTHLHE

15. HETEKY LIIH B3EMAHIs1

16. AKTHEH 1O OTCPOYEHNH TAHBIH

17. MATEPHAJTHH 3ATIACH

I8. TEPTOBCKH H APYTH B3EMAHHS 1 3AEMH
19. PHHAHCOBH AKTHBEH

20. MAPHYHH CPEICTRA

21. KATIHTAJ 1 PE3EPEI

22, HATPYTIAHH NEYAJBIBATYEN

23 HETEKYIIH THEPIOBCKH 3A0BJIAKEHHA
24. TEK¥LIH THLPTOBCKH 3AIBJIKENHA

25 TEKYIIATA HACT OT ALJCOCPOYEH ABJIT
26. JAHBYHH 3ANLJIKEHIA

27. 3AIBJLKENHA KM NEPCOHAJA

28. 3ATBJEKEHHS KM COIHAJIHO OCHI'YPSBAHE
29, TEK¥1UH ITOCHBH CBBP3IAHH JIHIIA

30. ¥CJIOBHH 3AIBJIKENIA H AKTHBH

31. CHEJIKH ChC CBBP3AHIN JIHLA

32, ¥IIPABJAEHHE HA ®HHAHCOBHA PHCK
33. PHHAHCOBH HHCTPYMEHTH

34, CbEHTHA CJIEJ] JATATA HA BAJIAHCA
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JOKTAJ HA HE3ABUCHMHS 0JUTOP
Jlo AKIHOHEPHTE
na BMK XOJIAWHT AJl

MueHnue

Hue H3BBPUIHXME OAHT HA MHAHBHAYAIHHA GHHAHCOB oT4eT Ha BMK XOJAHHT Al (. ApywecrroTo”),
Chibpial 0T4eT 33 PHHAHCOROTO ChCTOANNE KBM 31 gexemepy 2017 r o egHHEH OTHET 33 BCEOGXDATHHA
AOX0JL, OTHET 33 NPOMEHHTE B COGCTBEHHA KAMKTAN H 32 NAPHYHHTE MOTOLH 34 FOAHHATS, 3ANLPIIBAILA Ha
TAZM JAATA, KAKTO H NOACHHTENHHTE NPHAGKEHHA KbM (HHAHCOBMA OTYET, ChABPWAWK H 0GOGIIEHD
OMOBECTABAHE HA ChIUSCTEEHHTE CYETORDIHH NOMAHTHEKH.

o Hawe MHeHHE, NDHACKEHHAT HHANBHAYAIEH $HHAHCOR OTHET NPEACTaBA AOCTOBEDHO, BBE BCHMKH
CHIUECTBEHH ACNEHTH, PHHAHCOBOTO CHCTOAHKE Ha ApyiecTooTo KbM 31 Oexemepy 2017 r. # HerosHTe
GHHAHCOBM PESYATATH OT AHHOCTTA H TAPHYHHTE MYy NOTOLH 34 roAHNATA, 33BBPILIBAIIE HA TAa3H JaTa, B
ChOTHETCTEHE C MelayHapogHHTE CTAHAAPTH 2a duHancoro oTynTane (MCP0), npuern or Epponeiickun
cntnz (EC).

Baza aa Hapa3zfgBaHe HA MHEHHE

Hue HIWEPIIHXME HAWHA OJHT B CLOTBETCTBHE ¢ MemAYHADOOHHTC OAHTOPCKH cravgapty (MOC).
Haiuure OTPOBOPHOCTH CBIAACHO TE3H CTAHAAPTH €A OUHCAHH JONBAHHTEAHO B pasfena OT HAILHs
nownaj OTroROpHOCTH HA OAHTOPA 33 OJHTA Ha dHHanconWa oTYer”. HHe cMe HeszaBHCHMH oT
ApyecTe0TO B ChOTEETCTEHE ¢ ETHYHHA HOmexc Ha npodecHoHaNHHTE CHETOBOAHTENH Ha (LEeTA 33
MEHAVHAPOAHH CTAaHJapTH Mo eTHKa 3a cuetonoguTend [Koaewxca na CMCEC), zacAHO © eTHMHHTE
H3IHCKBaHHA Ha 3aKoHa 3a HelaBHCHMHA dnnancor oguT (3HPO), npuaoskHMK N0 OTHOWEHKE HA HAIIHA
OJIHT Ha (HHAHCOBUA OTHET B BBArapHs, KaTo HHE HIMLIHHXME H HALKHTE APYTH CTHYHH OTTOBOPHOCTH B
CLOTBETCTBHE € H3MCKBanMara Ha JHPO u Kogewxca na CMCEC. Hue cumTaMe, H4e ogHTOpCKHTE
JOKAZaTELACTEE, NOMYYEHH OT HAC, Ca AOCTATBYHH H YMECTHH, 33 03 ocMrypaT 6aja 3a HALLETO MHEHHE,

JApyrd ELOIpOCH

KoHCoHAHPaHHAT GHHAHCOR 0T4eT Ha BMK XOJIAHHT AJl 3a roansara, sasnpuieama Ha 31 gexkeMBpH
2017 r., e H3OaACH KbM JATaTa HA HHBHAYAAUHAT dHHaHcos oT4eT 14.06.2017 r.

Apyra uHQOPMALHA, PAITHYHA OT HHAHBHAYANHHA GHHAHCOR OTHET H OAHTOPCKHA AOKIAJ EhPXY
HETo

PHLKOROACTBOTO HOCH OTTOBOPHOCT 33 ApYraTa HudiopMauua. JpyraTa HHOPMALKA Ce CLCTOM 0T ADKAAL
38 MeHHOCTTa, H3TOTBCH OT PBROBOACTEOTO chriacHo Mnaea cegMa oT 3aK0oHa 3a CHETOBOACTEOTO, HO HE
BEAYEA GHHAHCOBHA OTYET H HAWIKA OAHTODCKH AOKA, BbPXY Hero.

HaweTro MHEHHE OTHOCHO (HHAHCOEHA OTHET He 06XBalla APYrata HHGOPMALKHA H HHe He WapazaBaMe
KAKDATO ¥ A3 ¢ (OpPMa HA FAKTHHEHHE 33 CHI'YPHOCT OTHOCHO Hedl, OCBEH AKO HE € HIPH4YHO NOCOYCHO B
AOKN3a HH H 0 CTENEHTA, L0 KOATO & MOCO4eHD.

BB BPB3KA € HAUIHA OAHT Ha (HHAHCOBMA OTHET, HAllaTa OTIOBOPHOCT CE CLCTOM B TOBA A3 NMPOYETEM
ApyraTa HHOOPMAaUHA H N0 TOZH HAMHH 3 NPElUcHHM JaNH Ta3H Jpyra HHQOPMALUKA & B ChUECTEEHO
HECBOTEETCTBHE ¢ QHHAHCOBMI OTYET HAH C HALHTE NO3HAHUA, NPHACGHTH M0 BEPeMe Ha OIHTA, WIH no



JAPYT HAYHH H3MIeHA Ja ChOLPHA CHUECTEEHO HenpasHAHO JoKlaasade. B coyvad 4e va BazaTta Ha
paGoTaTa, KOATO CME HIFBPIUHAY, HHE JOCTHIHEM [0 3AKII0HEHHE, HE € HANHLE ChIUECTEEHO HENPaBHAHO
ACKNAABAHE B TAZH APYra HHQOPMAUMS, OT HAC CE HINCKBA Ja J0KTafBaMe ToSH QAT

Hamame KaKeo Ja J0KIaJIBAME B TOBA OTHOLEHHE,
HonsantimeaHu snpocy, Koumo nocmaga 3a doliadeate 3aKOHEM 30 CYemMoaodcmeomo

B ponbaneHHe HAa HAWKHTE OTTOBOPHOCTH H AoKAaasade cwraacio MOC, mo oTHomenMe Ha paokaaga 3a
JeHHOCTTa, HHE HINLAHHXME H NPOLEAYPHTe, A06ABEHH KEM HIHCKBAHHTE no MOC, chraacHo Yrazanus
OTHOCHO HOBH H pa3liHpeHH OAMTOPCKH A0KAaAM H KOMYHHKalLHA OT CrpaHa Ha oJuTopa’ Ha
npodeCHOHANHATE OpraHHIaUHA HA DETHCTPHPaHWTe OAMTOPH B  Bharapus, HHcruTyTa Ha
AHOACMHDaHKHTE excnepT-cyeToBoAuTead (MAEC)". Tean npoueaypH KACAAT NPOBEPKH 33 HATHYHETO,
KAKTO H NPUBEPKH HA GOpMAaTa H CLALPHAHHETO HA TA3H APyra MNdopManHa © Hen J1a HY NoAToMOTHAT
BLE $OpPMHDAHE Ha CTAHOBHILE OTHOCHO TOBA JAH APYTaTa HHGOPMalHA BKAKMEA ONOBECTABAHMATA o
AOKI3ABAHHATA, NPeJEHAEHH B [/1aBa ¢e/iMa 0T 3aKoHa 3a CHETOBOACTBOTO, NPHIOKKHM B Bharapus.

Cmarosuue 868 8pB3Ka € 44. 37, a4 6 om Saxora 3a cyemoaodcmeaomo
Ha GazaTa Ha H3BBPLIEHHTE MPOLUEIYDH, HAWETO CTAHORHILE €, Ye:

a) MudopMauHATa, BEAIYEHA B A0KN3AA 32 AefHOCTTa 33 PHHAHCOBATA FOAHHA, 33 KOATD € WIroToeN
(PHHAHCOBHAT OTYET, CLOTBETCTEA HA BHHAHCOBHA OTYET.

G) JoxnaasT 3a AeHHOCTTA € H3TOTBEH B ChOTBETCTEHE C H3HCKBAHMATA Ha Mnapa cegma oT Jakowa 3a
CHETOROJACTEOTO.

OTroBOPHOCTH Ha PBROBOACTEOTO 33 HHAHBHAYAAHHA dHHAHCOB OTYeT

PLEOBOACTEOTO HOCH OTTOBOPHOCT 33 M3rOTHAHETO H JOCTOBEPHOTO NPEeACTABAHE HA TO3H (HHAHCOB
OT4eT B ChOTBeTCTBHE ¢ MCDO, npunoxumu B EC ¥ 33 Takapa CHCTeMa 33 BBTPEUICH KOHTPO/, KAKBATO
PBKOBOACTEOTO ONPEJeln KaTo HeoGX0AHMa 33 OCHTYPABAHE HATOTEAHETO HA QHHAHCOBH OTYETH, KOHTO
HEé CBABPHAT CHIECTEEHH HENPADMIHH OTYHTAHHA, HEZARHCHMO Jan ALIHALNM C8 HA H3MaMa HIH
rpeuxa.

[lpx n3roTeAHe Ha dHHAHCOBHA OTHET FEKOBOACTEOTO HOCH OTIOBOPHOCT 33 OUCHABAHE CHOCOBHOCTTA Ha
ApyiKecTEOTO A3 NPOSBAKH Aa QYHKIHOHHPA KAaTo AeHCTRAIND NPeiNPHATHE, ONOBECTABANKH, KOTATO
TOBA € NPHIMHHMO, BENPOCH, CELP3aHH C NPeINoAdHeHHETO 33 ACHCTEAIO NPEANPHATHE H HINOA3BAHKH
CYeTOBOAHATA 6aZa Ha OCHOBATA HAa MpPEANONMKCHHETO 23 JeHCTBANLG NPeANDHATHE, OCBEH aKO
PEKOBOACTBOTO He Bh3HAMEPABA 3 IHKBHAHPA [pY#eCcTBOTO Y j1a NPEYCTAHOBH ABHHOCTTA My, MK
AKO PREOBOACTEOTO HA NPAKTHKA HAMA APYTa aNTEPHATHED, OCBEH A3 TOCTLIH MO TO3H HAYHA,

/lnyara, HaToBapeHH C OBINO YNpaBAeHHe, HOCAT OTIOBOPHOCT 33 OCHINECTBABAHETO HA HAA30p Haj
npoueca no GHHAHCOB0 OTYHTaHe Ha JpyHecTEoTO.

ﬂT[‘DBOpHDL‘I‘H Ha 0QHTOPa 33 00HTa HA HHAHBHIYATHHA lt}HHElHEDB OTYET

Hamure LeaH ¢ 13 noayyHH pasyMHa CTeNeH Ha CHIYPHOCT OTHOCHO TOBA JaiH G HHAHCOBHAT OTHYET KATO
UANO He CHABMHA ChIMECTEEHH HEMPABHAHHE OTYHTAHMA, HEZABHCHMO JAMH IB/UKALH CB HA HIMaMa HiTH
rpenika, 4 Aa W3f3jleM OAHTOPCKH JOKIAM, KOHTO 3 BRAWMEA HAUIETO OAHTOPCKO MHeHHe. Pasymuara
CTENeH Ha CHTYPHOCT & BHCOKA CTENEH Ha CHOYPHOCT, HO HE € CapaHuds, 9€ OfHT, H3ELDUIEH B
croTEeTcTEHe ¢ MOC, BHHArH e pasKpHBa ChUECTOEHD HEMPaBHAHO OTHYHTaHe, KOTATO TaKoBa



CLUIECTRYEA, HETIPEIHHJ’IHH OTYHTAHHA MOTAT A3 PLEHHHHAT B PEIYITAT HA HEMAMa HNH rpellka H ce
CYHTAT 33 CLLECTBCHH, aK0 OH MO0 PAasyMHO 03 CC 0YaKEa, He T, CAMOCTOATEAHO HIIH KaTo CBBEYIIHOCT,
OMXa MOCAH 13 OKAWAT BAHSHHE DRDXY HHOHOMHYECKHTE pelleHHd Ha IIBT[:!E&HTEJIHTE. B3CMAaHH BRI
OCHOBA HA TO3H {IJHHQHCQE OTYET.

KaTo vacr oT oanTa B choTBeTcTEHEe ¢ MOC, Hue usnonspaMe npodecHonanda NpelUeHKA M 3anaspaMme
npod eCHOHAIEH CKENTHIHIBM N0 BReMe Ha tenns oguT. Hue cbiyo Taxa:

— HASHTHOHUHPAME H OLUEHATAME DHCKOBETE OT ChUECTBEHH HENPABHIHH OTYHTAHHA BLE GHHAHCOBHA
OTYET, HEIABHCHMO JanH ABDHAUH C@ Ha HAMAMA WAH TPellka, pazpadoTeaMe H HMINBAHABAME
OHTOPCKH NPOLEYPH B OTIOROD HA TC3H PHCKOBE W NONYYaBaMe OAHTOPCKH A0KAZATENCTE, KOHTD
A3 ca JOCTATEMHH W YMECTHH, 33 A3 OCHTYPAT Gaza 3a HAWETO MHeHHe. PHCKET 1 He 6b/e pasKpHTO
ChILECTEEHD HENPABHIIHO OTHHTAHE, KOETO & DE3VATAT OT H3MaMa, € I(-BHCOK, OTKONKOTO DPHCKA OT
ChILECTHEHD HEMPABHAHO OTHHTAHE, KOETO € DESYATAT OT TPellKa, Thil KaTo HAMaMaTa MOe Ja
BKAKMBA TalHHO CnopasyMABaHe, damuudunKpade, NpeAHAMEPEHH NPONYCKH, H3ABACHWA 3a
WEBEHIAHE HA OAHTOpa B 3abiyxiente, KAKTO H npeHebpersade Wiy Ja00HKANAHE Ha BBETPELLH M
KOHTROM.

— noay4yasaMe pazGHpaHe 33 BBTPEWHHA KOHTPOJ, HMAll OTHOIWIEHHE KbM O/IMTA, 3a Ja pazpaboTHm
OHTOPCKH NPOLEIYPH, KOHTO J3 €1 DOAXCAALH NpPH KOHKDETHHTE OGCTOATENCTRA, HO HE ¢ Uen
H3Pa3ABAHE HA MHEHHE OTHOCHO ebEKTHRHOCTTA HA BLTPELIHKHA KONTPOA Ha JIpyecTBOTO.

— OUEHABAME YMECTHOCTTA HA HINOM2EAHHTE CHETONOJANH MOJHTHKH H PA3yMHOCTTA HA CYLTOROAHHTE
NPHEAHSHTENHH OUEHKH H CHBPIAHHTE € TAX ONOBECTABAHKA, HANPABEHH OT PLKOBOACTEOTO.

= ADCTHraMe 00 2aRNI04eHHE OTHOCHO YMECTHOCTTA Ha H3NOA3BAHE OT CTPaHa Ha BKOBOJACTEOTO Ha
CYETOBO/HATA §a33 HA OCHOBATA HA NPENOACKEHHETO 32 JIeHCTRA NPeANPHATHE H, HA GA33Ta Ha
NONY4eHHTE OJHTOPCKH /IOKAIATE/ICTEA, OTHOCHO TOBA JAMH € HAMHUE ChUECTBEHA HECHIYDHOCT,
OTHAacAWa ce A0 CEOWTHA HIH YCAO0BHA, KOHTO (HXa MOCAH A3 NOPOAAT SHAYHTEAHM ChLMHEHM:
OTHOCHO CNOCOBHOCTTA Ha JIpy#ecTeoTo A3 npoAwMmHH A3 (YHKUKONMpa KaTo AefcTEawo
NpeanpHAaTHe, AKO HHE JOCTHIHEM [0 33KIYEHHE, Y€ € HAMHLE ChIECTEEHA HECHTYPHOCT, OT HAC ce
M3UCKEA A3 NPHBAEYEM BHHMAHHE B OJHTOPCKHA CH JOKNAJ KbM CBBDPIAHHTE C TA3H HECHTYPHOCT
ONOBECTABAHKA BHE QHHAHCOBHMA OTHET HAM B CIy4aH He Te3H ONOBECTABAHMA Ca HEaJCKBATHH, A3
MogHbHIUHPaMe MHEHHETO cd. HawHTe 33i1I04eHHA 8 OCHOBABAT Ha OJHTOPCKHTE NOKASATENCTEA,
MOAY4EHH [0 JAaTaTa HA OJHTOPCKHA HH AOKaf. Bujeul CLOHTHA WM YCI0BHA obave moraT ga
CTaHAT NPHYHHA JpyiecTBOTO I3 NPeyCTaHoBH GyHKIIHOHHPAHeTO CH KaTo AeHCTEALLO npeanpHATHE.

— OUEHABAME LATOCTHOTO MNPEACTABANE, CTPYKTYP2 M ChHALDHAHHE Ha GHHAHCOBMA OTYET,
BEMIOYHTENHO ONOBECTABAHHATA, H AANH QHHAHCOBHAT OTHET NPEACTABR OCHOBONOAAMAHTE 33 HErO
CAENKH H CLEHTHA N0 HA4HH, KOATO MOCTHIA AOCTOBEDHD NPEACTABAHE,

Hue goMyHHKHpaMe ¢ PLKOBOACTEOTO, HAPE/ € OCTAHAMHTE BBIPOCH, IAHHPAHHA OBXBAT H BPEME Ha
H3N'BIHEHHE HA OJIWTA H CHILECTEEHHTE KOHCTATALMH OT OJHTA, BRAIYHTEIHO ChIECTREHH HELOCTAThIM
BLE BETPEIIHHA KOHTPOM, KOHTO HIEHTHOHUHDAME N0 BpeMe Ha HSEbPIIBANHA OT HAC OfHT.

Mapua BaknueoBEa
OTrosopeH 3a O4uTa, per.oguTop
Adpec Ho odumaopa. 2p. fJusumposzpad, ya.EMunuad Cmotes 10-A-5
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BME XOJINUHT AJT

EIUHEH OTHET 3A BCEOBXBATHHWS TOXO/

33 TOANHATA NpHENYBAWE Ha 31 gexemepn 2017 r,
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BMEK XOJJHHI AL
OTHET 3A INAPHMHHMA ITOTOK 3a 2017 1.

(BCHHEN CYMH Ca NOCOWEHH B XIAIM NeBa)
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BMEK XOJIINT A0

OTHET 3A MPOMEHHTE B COBCTBEHHA KANHTAJ

3 roaunaTa npeeedeama ng 31 gexesspn 2007 r,

Heria Hexonr

(BCHREIT CYME CE NDCORCHI B XIVIRL N1¢Ea) Harpynopa newanba’ pomspa  Odwoe

Ocnopent Tlpesuen TMpeouessaen Jlpyrn nenanly’  saryfase wo colieTRer

KAITHTET peIcpB PCICEEH Jaryfa  nepHogd  Y9acTHE KameTan
Canioun 31122015 3062 - - 406 172 476 - 4116
Canao va 01012016 r. - Kopurupano 3062 - - 406 172 476 - 4116
Hemmra newardadazyia 1a nepuoda 332 332
Ofiure peeofxnaTel 40X0] - - - - 332 - 332
Puanpenenenne wa NewanGaTa b T.9. 34 476 (476)

IHBMLELCTH (3a0) (340}
JIpyoi iseHeRA B CoBCTReI KA 23 - 23
‘Canan knm 31122015, 10835 - - 06 308 332 - 4131
Canao k1m 01012017 1. - kopurpann 3.085 - - 406 08 332 - 4131
Hemya newgnfindrazyfia 3a nepueda 344 144
00 peeodxuares 1ox01 - = - s 344 . 344
Paanpenencnne wa nenanbara o T.9. 30 332 (332)

JIHBILLECTIL {250 (250}

NOKpHB2HE HA 3aryba =

NPEXELPIANE B PCICQBH 33 [33) -

MPCKERMIANG KaTo HEpatipeeisHn 476 [476) -
Estrrapane ua 0CHOBCH KanmuTan =
Cango kem 30122017 1. 3085 - - 438 357 ERE - 4215

JlaTa na creranaiee: 30.03 2018

Moanmcane o isero wn BME XOJJHHT Al

-
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BMK XOJIIMHI ALl
FOJIMILEH HEKOHCOJIMIHPAH ®HHAHCOB OTUET 3A NMEPHOIA,IPUKIIIOYBALLL HA 31 mexemepn 2017 roa.

1. HH®OPMAIIHA 3A IPYKECTBOTO
EMK Xoadunz AH e pezucmpupanoe s Xackoscrku oxpoaicent cvd no upsteno deno Xe 70 om 2008 2. u

€ CBC cedanunie i adpec nua ynpasierite 2p. Xacrogo, Cegepna HHOYCHIPRIG 301

BMK Xonauur ¢ perucTpHpaHo KaTo APYHECTBO 33 OLCHKA, NpHAoGHBAHE W YNPaBeHHE Ha VYacTHA B
NpYrH [PY:KecTBA, (PMHAHCMPAHEC HA JIPYKCCTBATA B KOMTO Y4ACTB4, WHBECTHLMH B CTPYKTYDPH CELPiaHH
npepaboTka HA MIAKO W MPOH3BOACTEO HA MJICYHM MpoaykTH. Jpy:KecTEOTO  akTHBHO YuacTBalle
CTPAaTErHMECKOTO MNAHHPAHE H KONTPON BLPXY ASiiHOCTTA HA ABILCPHHTE CH APYVIKECTRA.

HefHocTTa Ha ApY/KECTEOTO CE€ OrpaHHYABa W OCHIUICCTBABA B obnacrra wa ,Omdasane nod naex u
ERCNACAMAYNA HA cobemaent nedauxciat o,
[pyxoauTe oT HAeMH Ce OTYMTAT KATO NPHXOAH OT ACHHOCTTA.

= 0

L.1.CoficTeHOCT 1 YIpABJICIIE
Kum 31.12.2017 r. pasnpeneneHHeTo Ha aKUHMOHEPHHA KAMHTAN Ha APYKECTBOTO ¢ KAKTO Clensa:

31.12.2007 |31.12.2016
Axunoneper karmuran ( BGN'000) 3085 3085
Gpoi akunu (HoMuuan | nes) 3085 3085
ARIpoNEpH, NPHTERABANN AU nag 5% Lpoii akuun | % ot kanuTana
Munac nusectMuHT rpyn EQOJT 1 203148 39,00 %
Ton komepe EQOJT 940 926 30,50 %
oruc JIT EOOJNT 940 926 30,50 %

Hpy#ecTBoTO € ¢ eAHOCTENEHHA CHCTEMA HA YNPABICHHE,

Cuaem na dupermopume

YUnenose na Creeta Ha aupextopure kbm 31.12.2017 r. ca:
Bnanuenae Monver Muxafinos - npencenaren na CJ1
3oa Crofiuesa Jloscsa — unen na CJ1
Credika Benuera ['pozera — unen na CJI

JpyecTBOTO CE npeacTasnABa or;
Brnaguenae Jonyer Muxalinos - npencenaren na CJ
3oa Crofivera Jlozera — unen ua CJJ
Creira Benuesa ['posesa — unen na CJJ

Kum 31.12.2017 r. cpennocnucsunuat Gpoif Ha nepeonana B Apy*ecTBoTo ¢ 4 yosexa.
(31.12.2016 . : 4 6p.).

1.2, Ilpeaster ua geiinoer

HeHHOCTTa Ha Opy/KeCTBOTO C€ OrpaHM4aEa W OCHUICCTBARa B obnactra Ha ,.Omdasane nod waex u
ERCHACAMAN IS A CODCINBENN HeOSUNHCIMU LMoL, KAKTO W BCAKAKEA JPYra NeiioCT, He3aBpaHela ¢he 3aKoH.

1.3, CrpyxrTypa na ipy#ecTBoTO
Jpy:ecTBOTO HAMA PErHCTPHPAHH KIOHOBE W/HNH NPEACTARMTENCTRA B CTPAHATA HITH qyiHOHHa.

1.4. OcHoBaH NORA3ATENNR HA CTONANCKATA CPeaa

OcHOBIKTE Noka3aTeNy Ha CTONAHCKATA CPC/id, KOMTO OKAIRAT BIHAHHE EBPXY JACHHOCTTa Ha APYKECTROTO
3a nepuosna 2015 — 2017 r. ca npencraseHy B Tabnuuara no-aoy:

Toxrazaren 2015, 2016 . 2017 r.
BEII & man. Jesa 88,571 94,130 099,708 *
Peanen pacrex Ha BBI1 * 3.6 % 3.9% 4.0%*
Hudnauna B kpas Ha rojiunara -0.9% -0.5% 1.8%
Cpenen BanyTeH Kype Ha WATCKHA A0JAD 34 TOAHHATA 1.76 1.77 .73 |

Ctp. 6



BMK XOJIIAHT Al
IOAHIIEH HEKOHCOJIHIHPAH ®HHAHCOB OTYET 3A NEPHOIA, IPHEJIIOUBALLL HA 31 nexeMepn 2017 rom.

BamyTeH Kype Ha LIATCKHA J0Nap B Kpas Ha roJHHATA 1.80 1.86 1.63
OcHoBe IMXBEH NPOLESHT B KPas Ha TOAHHATA 10.0% 8.0% 7.1%
Eespabothua (B kpas Ha rojHHaTa) 11,8 3 "

*I1pornosa va BHE 3a 2017 2., wamounux: BHE; HCH

2, OCHOBHH ITOJOAEHHA OT CHETOBOJHATA ITOJIUTHEKA HA IPYARECTBOTO

2.1. baza 3a uzzomenne na UNOUGHOVATHUR (hitnatcos omyernt

Dunancoeua oryer Ha BMK Xonauur AJl e H3roTscH B cLOTBETCTBYE © BCHUKH MeAUyHApOAHH CTAHAPTH 33
(punancoso oruntane (MCMO), kOMTO C& CBCTOAT OT: CTAHAAPTH 32 (hMHAHCOBO OTHUMTAHE M OT TLAKYBAHMS Ha
Komurera 3a pasachenna nHa MCPO (KPMC®O), omobperu or Cwhsera no MesIyHapodHH CUCTOBOMHM
craifapti (CMCC), n MexayHapoaHHTE CUCTOBOAHH CTAHAAPTH H TIKYPAHHATZ HAa [TOCTOAHHHA KOMMTET 3a
pazacuaeane ([TKP), onobpenn or Komwurera no Mesaynapogud cuetosoand craumapti (KMCC), kowurto
e(exTHBIO ¢a B cuna oT | auyapu 2017 r., u kouto ca npueri o1 KomucuaTa na Esponefickus cbios.

MC®Q, npuern ot EC, ¢ oBmonpueToTo HaHMeHOBaHKE Ha paMKaTa ¢ oflI0 NpeIHa3HAYeHHe-CHETOROHA Basa,
CHKBMBAIICHTHA 114 PaMKaTa, BhBEACHA ¢ Aedmuuumnara cwrnacko § 1, 7. 8 or Honwnxurenuure paznopendu ua
3aKona 3a CHETOROACTROTO 1101 HAMMEHOBAHHETO , MekayHapoaHu cueToBOANH cranapTi” (MCC).

3a Tekywara QuuHancosa roguHa JIpYy:RECTBOTO € NPHENO BCHYKH HOBH WHIH PEBHIHPAHH CTAHJAPTH M
TLAKYBAHHS, H3naneHu oT Creeta no Mexnyuaponnu cuerosonnu cranpapti (CMCC) i peen. o KomuteTa 3a
pazacuenna Ha MC®O, kouto ca Gunn ymeeTuu 3a Hefinata fefinoct. OT BB3NPHEMAHETO HAa TC3H CTAHIAPTH
H/HIH TRIKYBAHHA, B CHJIA 33 FOMMWHK NEPHOaHM 3anousauty Ha 1 auyapr 2017 r., He ¢a HACTBINIH MpOMEHH &
CHCTOROAHATA MOIHTHEA, OCBEH HAKOH HOBYW H PAZIHPABAHETO HA BCYC Y¥CTAHOBCSHH OTNOBECTABAHHA, 0es Toea Aa
OOBE/IE 0 IPYIH NPOMEHH - B KNACH(HKALMATA HIHM OUEHKATA HA OTASNHH OTHETHH OGCKTH M ONEPaLtH.

KvM narara Ha myGnKKyBalie na TO3H UHAHCOB OTHET €A HINAAEHH HAKONKO HOBH CTAHIAPTA W PA3ACHEHHS, KAKTO
H NPOMCHEHH CTAHAAPTH H PA3ACHEHHSA, KOWTO He ca GHJIH NPHETH 3a NO-PaHHO NPHIOKEHHE OT APYHECTEOTO.

Or Tax peroROACTROTO Ha py:KecTROTO € NpeLetnno, Ye CAeHUTE BHXA HMATH NOTEHIHANCH edexr B Obaewe 3a
MPOMEHH B CHCTOBOJHATA MOMHTHKA H KJIACH(PHKALMATA H CTORHOCTHTE HA OTYETHH OBEKTH BBB (PHHAHCOBITE
oTYeTH Ha JIpy®ecTBOTO 33 CIeABALM MEPHDIH, A HMEHHOD:

C MCPO 7 (npomenen) Dupancosu uncmpymenmu: Onogecmasanus — ompocno obuexwenuemo za
APEUINUCTEHUSHIO 1A CPABHUMERNI REPUON 1 CEBLPIAHWMNE € MAX ONOBECIABANUA NPU npmazanemo wa MCPO 9
(& cura 3a eoduunu nepuodu om 01.01.2018 2. - we ¢ npuem om EK). Tasu npomana e CEBP3aHA ¢ BhEEHIAHE HA
00/IeKYeHHE OTHOCHO HeoGX0ANMOCTTa OT NPEHIHHCNEHHE HA CPABHHTEIHHTE GMHAHCOBM OTHETH H BB3MOKHOCTTA
32 NPElOCTARAHE HA MOAM(PHUUMPAHH ONOBECTABAHNS NPH npemunapaneto or MCC 39 xum MC®O 9 (korato Tosa
€€ CIlyuH) Cnopez IATaTa Ha Npuiarane Ha cTaHapta ot Jpy:kecTROTO W fanu To W3BHpa onumMaTa aa NpeH3uucIH
NPEAXOAHH NePHOIN.

I MCDO 9 Dunancosu uncmpymenmu (6 cuva 3a z0duwmm nepuodu om 01.01.2018 2. - npuem om EK). Toan
CTRHJIAPT ¢ HOB CTAHAAPT 3a (uuancosuTe MHCTpyMenTH. KpaliHoTo My npenHazHaueHHe ¢ fa 3aMECTH M3LAA0
MCC 39. TlpoekTsT Ha noAMAHATA ¢ HOBHA CTAHZAPT € NPCMHHAI Npe3 TpH dasu: daza 1@ Knacndmrauua n
OUEHABAHE HA (PHHAHCOBMTE aKkTUsH M nacuey; (asza 2: CHETOBONHO OTYMTAHE HA XEKHDAHETO, H thaza 3:
Metononorus Ha onpenensHe Ha obesuenxata. TMonacroawem MC®O 9 ¢ uzmapan Wa YETHPH ITETH, npes
M.Hoemepu 2009 r., npes m.oxtomspu 2010 r., npez s.noemepu 2013 r. 1 okonuaTento npes maonn 2014 r. daza
1: Knacuukaumus u ouenspane Ha GHHANCOBMTE aKTHEM M NACHEM — ¢ ITLPBUTE HITAHAS TOMH NOAMEHS TEIW HACTH
Ha MCC 39, kouto ce oTHacaT 3a KnacHpUKALMATA H OLCHKATA HA (HHAHCOBHTE HHCTPYMeHTH, Tofi VCTAHOBABA
HOBH NPHHIHIH, NPARKIIA H KPHTCPHH 38 KIACH(HKALMA, OLEHKA W OTNHCBAHE Ha (PHHAHCOBKTE AKTHBH H NACHBH,
BRI xuOpuanute porosopn. MCMO 9 sbBexia w3HCKBaHe KAacHpHEAUMATA HAa (HHAHCOBHTE aKTHEH ga DBIC
npaBeHa Ha Gasa Ou3Hec MOACAA HA NPEANPHATHETO 3a TAXHOTO YNpAaBieHHe W Ha AAPAKTEPHCTHRHTE Ha
ACTOBOPCHHTE MAPHUHM NOTOLM HA ChOTBETHHTE axkTHBH. ONPCAIA CAMO JIBC OCHOBHH KATETOPHH OLICHKH — 110
AMOPTHIHPYEMA H 10 cnpaselnHea crofinoct. Hosute npasuna we aosefiaT 10 NPOMEHH OCHOBHO B OTYHTAHCTO
Ha (PHHAHCOBM AKTHBM KaTO [IB/IFOBH HHCTPYMEHTH M Ha (PHHAHCOBU NMACHBHN NPHETH 33 OTYHTAHE MO CNPABEIIHBA
CTOHHOCT npes TekyuuTe neuandu 1 3arydM (3a KpeaHTHHA pick). OcoberocT NpH knacHHKaLMATA M OLEHBEUMHHA
MoJen 3a (PHHAHCOBHTE AKTHEM MO CNPABELNHBA CTOIHOCT e nobaeeHara KATEMQpHA — C OUEHKA MO CNpaseIHBa
CTOHHOCT Npes Apyrud BeeoOxBaTeH 10X0/1 (34 HAKOH BATOBEH H KAMHTANOBH HuetpymenT). Maza 2: CueToRoAHO
OTHHTAHE HA XCILKHPAHETO — 33 LUENTa & npHeTa Hopa rnaea keM MC®DO 9, ¢ koaTo ce puBe®Ia HOB Momed 3a
CHCTOBOIHO OTYHTAHE Ha XEAHPAHETO, KOHTO MO3BOJIABA NMOCTENOBATENHO M LAAOCTHO OTPAIABAHE HA BCHYKH
thuHaHCOBH

Crp. 7



BMK XOJIIUHIT ALl
T'OIHLIEH HEKOHCOJIMIAMPAH ®HHAHCOB OTYET 3A MEPHOJIA,IPHKJIIOUBALL HA 31 nexemspu 2017 roa,

H He()HHAHCORBH PHCKOBH €KCNO3HLMH, OBEKT HA ONEPAUMH N0 XCIKHPAHe, M OT Apyra — no-106po NpeacTaBaHe Ha
NeiHOCTHTE NO YNpaBeHHEe Ha PHCKA BLB (PHHAHCOBHTE OTHETH, 0COBEHO HA BPBIKATA HM © XEKHPALIHTE CAETKH
M Ha o0XBAaTA H BMOA NOKYMEHTalMA, KOATO Aa ce Wanonzea. Chuo Taka ca noJobpeHH HIHCKBAHMATA KbM
CTPYKTYpaTa, ChABP/KAHHETO M NOAXO0AA Ha NPEACTABAHC HA ONOBECTABAHMATA MO XEMKHpPaHETO, JIOMBAHHTENHO,
BBBC/CHA € ONUHATE OTYHTAHETO HA NPOMCHHTE B CNIPABE/UTHBATA CTOHHOCT HAa cODCTBEHHTE ALATORE, OUEHABAHK
Mo crpasejnuea CTOHHOCT Npes neyandarta Wi sarybara, HO B Y4CTTa, JB/GKALLA CE HA POMEHH B KAYECTROTO Ha
cofcTeeHaTa KpeauTocmocoGHOCT Ha JIPYCCTBOTO, Na Ce NpeacTass B JPYrHd sceofXBaTeH 0X0j BMECTO B
newandata Wik sarydara. [Ipeanpuarus, npunarawm MCC 39, ue MoraT 1a NpHCMAT KATO NOAHTHKA TA3H OTILHA,
a4 CLILO TaKa, Te UIe MOTaT /Ia NPOAL/DKAT A3 NPHIAraT H3HCKBAHHATA 33 CHETOBOJIHOTO OTHHTAHC HA XCIHMUPAHE Ha
CMpaBe/UIHBa CTOHOCT Ha THXBEHA EKCTIO3HUMA cnopes u3uckpanusTa Ha MCC 39, nopu u cnen kato MCDO 9
BIIE3C B CHAA.

®aza 3 Metoponorus Ha onpesensue Ha obe3lEHKATAa - NPOMAHATA NPEATAra NMPHIOKEHHE HA MOJEJIA Ha
wouakeana saryba”. CernacHo TO3M MOAS] BCHYKM OWAKBAHM 3ary0M Ha €1MH AMOPTHIMPYeM (MHAHCOR
HHCTPYMENT (AaKTHB) C€ NPHIHABAT HA TPH €TanM, B 3aBHCHMOCT OT NPOMAHATA HA KPEAHTHOTO MY KAYCCTBO, a He
CamMo MpH M3KPHCTAH3HPAHETO Ha CHOMTHE, KakTo € B ceramuua moaen no MCC 39. Tpute etanu ca: npu
MBEPBOHAYANIOTO NPHIHABAHE HA (PHHANCOBHA AKTHB — o0e3ueHKa 3a 12-MecedeH MepHoa HIH 33 LCIHA JKHBOT Ha
AKTHBA, H CBOTBETHO - NpH HACTBNBAHETO Ha fpﬂ[{TH‘:[ﬁCKH GEBEIJ.EHHE. Te QIMPCACNAT H Kak Oa ce HIMEPBAT
3ary0uTe oT ofe3ueHKa U pec. NPHAATAHETO Ha el eKTUBHHA IWXBEH NPOLEHT;

U MCPO 10 (npomenen) Koncoandupanu gunancosu omvemu u MCC 28 (nposenen) Hueecmunuu 6 ACOYUUPaN
U CHAMECHIN NPEONPUAINA - OMHOCHO NPOdaXcOa Wil BHOCKA NG GKIMUGH MENCOY UNBECHIMOp U He20Go
ACOYNUPANO MIU CHEMECTING npednpusmue (6 cuwia 3q 20dutnu nepuodu om 01.01.2016 2 — omaoxcena
npoyecypa no npuesmane om EK 3a neonpedenen nepuod). Tasn npomaHa BB3HHKEA BbLB Bpb3Ka C
HEMOC/IS0BATENHOCT MEXIY HIHCKBAHHATA W npasunata Ha MC®O 10 4 ua MCC 28 (pesuanpan 2011 r.) B
CAYHaHTE Ha TPANIAKUHMH OT HHEECTHTOD KbM HETOBO aCOUHWHPAHO WM CHEMECTHO JpyikecTno. C HEA OCHOBHO ce
NOACHABRD, 4 NMPH TPaHIAKUHHTE, KOHTO MO ChABLPMWAHAS Ca npcma:ﬂﬁa HITH BHOCKA Ha ChEREYTTHOCT OT AKTHEH, HO
He ca uanocTeH Oushec — newandata Wi sarybata cé NPU3HABA YACTHYHO CAMO [I0 pasMepa Ha [eia Ha
HECBBLP3AHHTE WHBECTHTOPH, & B CHYYaHTEe, KOTaTO TPAH3AKLMHTE MO CHUICCTBO ¢a Npoamwkba WIM BHOCKA HA
aKTHBM, KOHTO ca Dh3iiec no cyuctaa va MC®O 3 — nevanfara wnn sarySara ce npu3Hasa HaLLso.

L MCDO 15 Hpuxoou no dozosopu ¢ xuuenmu (8 cwig 3a odwumu nepuodu om 01.01.2018 2. - npuem om EK).
Toau cranpapr ¢ usuano noe crangapt. Toit suBesna NATOCTEH KOMIEKE OT TIPHHUMIH, [IPABHIA H MOANOAM 34
MPH3HABAHETO, OTUHTAHCTO W ONOBECTABAHCTO 1A MH(POPMALMA OTHOCHO BHAA, CYMAaTa, [epHoia M
HECHTYPHOCTHTE BBLB BPb3KA € MPHXOOMTE M TAPHYHMTE TOTOLM, TMPOM3XOMIALIH OT JOrOBOPH ©
KOHTpareHTH.CTAHIAPTET Wie 3aMEHH ACHCTBAMTE 10 TO3H MOMEHT CTAHAApPTH, CEBP3AHH C MPU3HABAHETO HA
npuxony, ocuoeHo MCC 18 u MCC 11. BoaemuaT npuHUMI H2 HOBMA CTAHIAPT € CHIAABAHCTO HA MOgen OT
CTBIKH, YPe3 KOHTO ONpefenslcTO Ha NapaMeTpHTe M BPEMETO HA MPHXOAA €4 CHM3MEPHMH  CIPAMO
3A0BLESHHETO HA BCRKA OT CTPAHHTE MO CIACTKATA MOMERTY MM, Kniouosure KOMMOHCHTH €4 ﬂ} AOTOBOPH C
KIHEHTH € THPTOBCKA CHLIHOCT M OLCHKA HA BEPOATHOCTTA 3a ¢nOMpaHe Ha JIOrOBOPEHHTE CYMH OT CTpaHa Ha
NPEANPHATHETO CHITIACHO YCIOBHATA HA JajichHa norosop; §) wienTudHUHMpaHe HA OTHENHMTE 3AABMAKCHHA 34
H3MBLIHEHHE MO AOrosopa 3a CTOKH HIH YCJIO¥TH - OTIPAHH4YABAHE OT OCTAHANHMTE MOETH AHMAKHMEHTH Mo
JIOTOBOPA, OT KOWTO KJIMEHTET OW Wepnil M3roam; B) ONpeAe/iaHe HAa UEHA HA ONEepaLMATAa — CYMATA, KOATO
NpEANPHATHETO OYAKEA, e WMA NPaBo [a NOMYuH Cpellly NPEXELPIAHCTO HA CHOTBETHATA CTOKA MM VCAVFA KhM
KIHEHTA ~ 0CO0EHO BHHMaNHE Ce OTAENA Ha NPOMEHNHBHA KOMIIOHEHT B LIEHATa, (PHHAHCOBMA KOMMOHENT, KAKTO H
Ha KOMNOHCHTA, NOTY4aBaH B HATYPA; I') pasnpenecHHe Ha LUSHATE Ha ONEPALIMATA MEXUTY OTACTHIUTE JaThIKCHUA
38 W3NBIALEHHE NO A0T0ROPa — 00H4aliHO Ha 0aza CaMOCTOATC/IHATA NPONLKHA LIEHA HA BCEKH KOMIOHCHT; H 1)
MOMEHTBT HJIH NEPHOALT HA NPHIHABAIE HA NPHXOJIA — NPH YCTIEIUHOTO H3ITb/JHEHHE HA 3a/b/IKEHHE MO IOTOBOPA
upe3 TpakcepupaHe Ha KOHTPOJA BBPXY OBCLIAHATA CTOKA WAM yeayra, GWIO TO B JaZeH MOMEHT WM 3a
onpenencH nepuoa Bbi spemeto. [lpenonokeHneTo ¢, Ye BLECHKAAHETO HA TO3M CTAHAAPT MOMKE [a AOBEIE 10
CIIGAHHTC NPOMEHH: a) NPH KOMIUIEKCHH JOTOBopH, ¢ oBBBP3ald npoaakOH HAa CTOKM M YCIYIH — wwe e
HCOOXOAMMO ACHO PA3rpaHHYABAHE MEXKY CTOKMTE H YEAYIHTE Ha BCCKH KOMIOHEHT W YCnoBHe no gororopa; §)
BEPOATIHOCT 3a NPpOMAHA HA MOMEHTA Ha NpH3NaBaHe HA Nponaxbara; B) YBEIHUABAHE HA ONMOBCCTABANMATA W T)
BLBEKAAHE HA [OMLIHHTENHH NPaBH/Ia 32 NPH3HABAHCTO HA NPHXOIH OT ONpeaeneH THN JOrOBOPH — JIHUCHIHM,
KOHCHIHALHH; €IHOKPATHO ChOMpaHH NPEIBAPUTENHH TAKCH; rapaHuuM ¥ Ap. ron. CTAHAAPTHT JOMYCKA, KAKTO
[TBNHO PETPOCTICKTHEHO MPHRACHHES, TAKa H MO,.U,HLIJHIJ.HPEIHG PETPOCNEKTHEHO MPRIIEGHCHAE, OT HAYAN0TO Ha
TERVIIHA OTYETEH NEPHO, © ONIpeNeIeHH ONORCCTABAHHA 34 MPCAXOOHHTE MEPHOIH, E JOMBAHHTCNHO HIOATEeHHTS
PAZACHEHHA KBM CTaHgapTa ce JaBaT MNOACHEHHA KbM HOBHTE CGCHOBHH NPHHLUHIH - HII,QI!TH(EJHI.I.HPEHCTO Ha
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BMK XOJIOUHT AJl
rOAHIIEH HEKOHCOMHMIHPAH ®HHAHCOB OTYET 3A NMEPHOIOA TTPHENIOUBALL HA 31 nexemepu 2017 ron.

OTACTHHTE 3a0L/AKEHHA 338 HINBLAHEHHE 110 A0M0B0p, pasrpaHHYaBaHe HA NPHHUHOAT-ArEHT, JHUESHIHpaHe H ce
A00aBAT NpexoaHH o0neKYeHHA;

0 MC@O 15 Hpwxedu no dozosopu ¢ kauenmu — nogcienus (6 cuia sa 2oduwny nepuodu om 01.01.2018 2. -
npuem om EK). Tesn noacHeHHA ca cBLp3any ¢ (a) HASHTHHHIMPAHE Ha 3aTRTKCHHA 33 HIMBIHEHHE Ha DazaTa Ha
KOHKPETHH 0DellaHns 3a JI0CTABKATA HA CTOKM MM Youyrd, (6) uaentuduuupane jany ApYKeCTEO € NpHHUMIAN
HJIH ATeHT NpH NPeoCcTABAHETO HA CTOKH WITH YCIYrH, H (B) Tpancdepa Ha nuucH3uH. CBILO TAKA TA3H NpOMANA
Naea H ofNCKYCHHA NPH NPEMHBHABAHETO KbM HOBHA CTAHOAPT;

0 MC®@O 16 JTuzuweu (8 cuna 3a 2oduumu nepuodu om 01.01.2019 2. - npuem om EK). Tosu cTangapt e ¢ nauano
npoMeHena koHuenuua, ToH BbReXNa HOBH NPHHIMNAH 32 NPH3HARAHE, H3MCPBAHC H NMPEICTABAHE HA JHIHHIA Ypes
HAMaraHc Ha HOB MOOCH © UG Ja OCHIYpPH llﬂ‘.ﬂﬂGTGBBPHD H dISKBATHG NpeACcTaBAHE HA TE3H COENKH KAKTO 33
JTHIHHTOINONYYATSE, TAKA M 38 NHIHHMOIATeH, GTEH,ELEI.]’J’I'!:T e 3aMeHH ,I[EﬁGTBﬂUI,HH A0 TO3H MOMCHT CTaHAapT 3ia
JIWIHHTA - MCC 17. ﬂ} BOﬂEIllHﬂT MPHHLHN HA HOBHA CTANAADT € BbLBCHJAHETO HA SAHOTHNEH MOAST Ha
CHCTOBOANO TPETHPAHS HA JHIWHrA MnOpH NMHIHHTONOAYHATCAWTEe = 33 BCHYKH JIHAHHTOBH J0TMOBOPH C
NPOALMGKHTENHOCT OT Noeeue oT |2 Mecela e ce npusHasa akTHs nog dopmata Ha ,,Npaso Ha non3sane”, kolito
Lie ce aMOPTH3HPA 33 MNEPHO/A HA J0roBOPa, H PECMNEKTHRHO, LIE ce OTYHTA (PHHAHCOB NACcHE 33 3a/IBIKCHHETO No
TC3H 0roBopH. Toeae n CBIUIECTECHATA NPOMAHA B NPH TCKYLATA OTHETHA NpakTHEE. 3a KATROCPOYMHH HIH Ha
MHOTO HHCKA LICHA JIH3HHIH C¢ IONYCKA HIKIIOUNEHHE W 3ana3eae HA npakTHkaTa; §) [Ipu ausuurogarenure ne Gu
HMANO CBIIECTEEHH MpoMEHH H TE Duxa NPOOBAHAY 08 OTYHHTAT JH3IHHTHTE Mo noaobHeTo Ha CTApHA CTaHaapT
MCC 17 — kato onepatusi # (urancosy, JJOKONKOTO HOBHAT CTAHAAPT AaBa NO-UANOCTHA KOHLENLUHA, €IHH No-
HDﬂPUECH AHATHE Ha YCNOBHATA HA AOrOBOPHTE CNEARA 4 CC HAMPARH H OT TAXHA CTPaHA H € BBIMOKHO H MpH TAX
(MM3MHrOnaTENHTE) A4 HACTBNAT OCHOBAHMA 33 NpernacH(uKalUMA Ha ONPEAENCHH JHM3HHTOBH cienkd. HosuaT
CTAHAAPT HIHCKBA PASLIMPABAIE HA ONOBECTABAHHATA. PRREOBOACTEOTO HA APYHECTEOTO € B NPOLEC HA NIPOYHBAHE
HA BL3MOAKHHTES E{IJEECI‘H H CyYaHTE HA JOrORGpPH 34 HASM H JIH3HHD © ENHEHTH, MpH KQHTO 1S CC HANOWHAT
IPOMEHH B NpHNaraHaTa KbM HACTOALIHA MOMCHT CHETOBOIHA NTONHTHEA,

L MCC 7 fnpomenen) Omven 3a naptununie NOomoyu - oMHocHo UHUNUQIMUSD 30 ONOSECRIASaNtR (8 cluia 3a
coomunu nepuodu om 01.01.2017 2. ~ npuem om EK). Tasu npoMaHa ¢ B&EHO PA3ACHEHME HA CAMHA CTAHIAPT C
HACOKA KbM HHGOPMALMATA, NPEJOCTABAHA HA noTpeDHTenHTe Ha (PHHAHCOBHTE OTUCTH, KOHTO [a MOTaT ga
noso0paT pazdupaHeTo cH 3a NMKBHAHOCTTA W (JMHAHCOBHTE ONEpaLMH HA ApY:kecTBOTO, [IpoMAHATa HIMCKEA
AOMBIHHTENHO OMNOBCCTARAHE H NOACHEHMA 14 ﬁ'b,ElﬂT HanpasCHH OTHOCHD IIPOMCHHTE B NACHBHUTE HA ApYHRECTROTO
BBB BPL3KA C: (3} NpoMeHHM OT (HHAHCHPALLATA NeHHOCT B Pe3yNTAT HA ONEPalldH, BOJCILH [0 NPOMEHH B
NAPHYHHTE MOTOUM; Hau (D) OT npoMenH B pe3yiTAT HAa HENAPHYHH TPAH3AKLMM KaTo NpHIOOHBaHMA M
OCBOEGMHEEIHHH, HAYHCNABAHHA HA NHXEBH, E{l}ﬁh"l'li OT KYPCOBH Pa3slmHEM, MPOMCHH B ClpasenHBpHTS ETDIL:IHU{:TH*
W apyrd noaobuy, [lpomenu pue (GHHAHCOBH akTHEH M CINCABANO Oa & BKIIOYAT B TOBA CNOBECTABAHC, AKO
NPOH3THYALLH OT TOBA MAPHYMHM MOTOUM CA MPeACTABEHH KbM (hMHaHcHpauiata jelinoct (HanpuMep, npM
onpefeneHd Xelx onepaunu). JlomycTHMo e BEMIOUBAHCTO M HA NPOMEHH B ApYTH ODEKTH, KATO 4act oT
OMOBECTABAHETO, KATO TE CE MOCOMBAT OT/IEIHO,

C MCC 12 (mposenen) Janvyn evpxy doxoda (8 cuna 3a zodwnu nepuodu, 3anoueaiyu i wi caed 01012017 2,
— N o EK) - HPHIHGEANEMO Ha ORICPOYERN OAHBYNY ARMNGH 340 WepedaTUIupanl 3&&'}'5”. Tazn MPOMAHA
MOACHABD OTCPOYCHHTE JalbUH MPH COVHAHTE, KOTATO AKTHE C¢ OLEHABA Mo CpaecIHER CTOHHOCT H OLUeHEaTa Mo
ClipaBenInEa CTOHHOCT ¢ NO-HHCKA OT Janbunata Gaza. YTOUHCHHETO BI/LIOMBA: 4) BPEMEHHH PAVIHKH BL3HHKBAT
HE3ABHCHMO fanu Danancosata cTONHOCT HA AKTHBA MO-HHCKA OT JaHBYHATA MY OCHOBA; G) CROTBETHOTO
npeanpuaTHe Ou TpAGRANO 14 NpeUeHy NPH ONpPeAeNSHeTO Ha CROMTE OBASM JAHEMHM NeuantH aank 61 Morno
Aa TPHCNAJA NO-roaaMa cyma oT DanaHcoBaTa CTOMHOCT Ha AKTHBA WM HE, B) AKO CMOPE] AAHBUHOTO
3aKOHOMATC/ICTBO HMMa OTPAaHHYCHHA 33 M2MON3BAHETO HA JAHBLYHH newandu, cpelly KOMTO MOMke ma ce
BBLICTAHOBABAT ONPCOSASHH OTCPOMEHH AAHBYHH AKTHEH , TO Npernca®sT H OUCHKATA HA BBICTAHOBABAHCTO HA
OTCPOYEHHTE NAHEYHH AKTHBH Tpabsa Aa Ouae HanpaseHa B KoMOHHAUMA © OCTAHATHTC OTCPOHEHM JaHBYHH
AKTHEH OT ChIUIHA BHI;, H I‘} HAMANEHHATA 33 JaHBYHH UEnH, B PEIVITAT OT GﬁpﬂTHGTD NpoABNCHHE Ha OTCPOYCHH
JAAHBYHH daKTHBH, C€ HIKNWURAT OT Nnpario3ata Ha 6Bﬂ¢lUHTO JaHBEYHH HB‘IELTIﬁI-'l, H3IMOM3BaHH 34 OUEeHKa Ha
FRICTAHOBHMOCTTA HA TCIH AKTHEH;

U MCC 40 (npomenen) — Husecmiaguonnn iMomu — omnocno mpanciepli Ha UHEECMUHONHT Womu (6 ciila 3a
eodwuunu nepuodu om 01.07.2018 2 — we e npuem om EK). Tazu npoMana e ceupiamHa ¢ NpelocTaBdHe Ha
ACMBIHHTENHO MOACHEHHE OTHOCHO YCAOBHATA M KPHTCDHMTE, KOMTO JOMYcKaT TpaHchep KbM H OT Kareropus
»HHBECTHIMOHHH UMOTH. Owle no-cneumanto, koraro ofexTET Ha TpaHedep ca crpamu B CTPOEK MPH CMAHA HA
ynotpedara uM,
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BMK XOJIJUHT AL
T'OJTMILIEH HEKOHCOJIMJIMPAH ®HHAHCOR OTYET 3A [IEPHOJIA, ITPHIUTIOUBALL HA 31 aexemepi 2017 rox.

Takupa Tpamctiepy ca BB3MOMHH M MO3BOJIEHH, CAMO KOTATO €2 H3IMBLJAHCHH MM PECH. KOTATO BEYE He ca
HIMBAHCHH KPHTEPHUTE M AeiMHMUMATA 33 MHBCCTHUMOHHHM WMOTH — TOTaBa CE MPHEMA, Y€ €a HAlHUE
ZOKA3ATENCTRA 33 CMAHATA Ha ynoTpeData um. [IpoMAHA B HAMEPEHUATA WIH MUTAHOBETE Ha PLEOBOACTEOTO HE Ce
CUMTAT 34 JOKa3aTeNCTRO 38 NPOoMALA;

U Hodotipenun 8 MCPO [urwa 2014-2016 (m. dexexapr 2016 2,) - nodobpenun s MCPO 12 fa cuna 2a 200
nepuodu om 01.01.2017 2. — ne e npuem om EK), MCPO I u MCC 28 (8 cuna 3a 20duwnu nepuodu om 01.01.2018
2. — e ca npuemu om EK). Tesn nonodpenns BHACAT YACTHHHM NPOMEHH H PEAAKIHH B CHOTBETHMTE CTAHIAPTH,
OCHOBHO € LIEN 213 NPEMAXHAT CLUECTBYBALLA HENOCICA0BATC/IHOCT HIH HEACHOTH B MPHIOJKCHHCTO HA Npasunara
¥ M3HCKBAHHATA HA OTJEITHHTE CTAHJAPTH, KAKTO M 114 C& BHECE MO-NPEUH3HA TEPMHHONOTHA Ha noHATHA. OCHOBHO
NPOMEHHTE €4 HACOYMCHH KbLM CeHHTe 00EKTH WK ONepalliu: a) 00XBaThT H HIHCKBAHHATA KbM ONOBECTABAHETO
no MC®O 12 ca panuann 1 3a apywectea, knacuduuupans no pena MCDO karto avpaanyu 3a npogmxta, 3a
paznpeacicie WIH KATO NPeYCTAHOBCHH JeHHOCTH; 0) OTMEHAHE HA HAKOM M3KIIOMEHHA 3a npunarae Ha MCDO
1; 1 B) H300pHT Ha (oHIOBE 32 PHCKOR KATHTAN WM ADYTH NOACOHM NPEANpPHATHS OTHOCHO OLIEHKATA HA TEXHHTC
¥4ACTHA B ACOLMHPAHH HIH ChEMECTHH JIPYIKECTBA MO CNpaBe/UIHEA CTOHHOCT B nedanbaTa way 3aryfara, koiito
u3bop Moske na Ovae npapet Ha Gasa HHAHBHAYATHA HHEBCCTHLMA, NPH MLPBOHAYANHOTO i npuanaeane (MCC 28):
C KPMC®@O 22 (nposenen) — Coeaxu ¢ 4yrcOecmpanna eauyma u acancos Niaanus (8 cuia a zo0uuiu
nepuody om 01.01.2018 2. — ne ¢ npuemo om EK). ToBa pasAcHEHHE Ce OTHACH 33 OTUHTAHETO HA TPAH3AKLMH WK
H4CTH OT TPaH3aKLHH B 4YAASCTPAHHA BANYTA NPH NONYYABAHETO HA ABAHCOBH IUTALAHHA, NIPEIH NPHIHABAHETO
HA CAMHA AKTHB, pazxofll WM Npuxod. B Tesu cnyuau npeaAnpHATHATA OTHHMTAT aKTHE MO NPeAlIATEHH CYMH
(mpeannamanys 1o AOCTABKH Ha AKTHBM MM YCTYTH) HIH 3A0BUKEHHE 10 OTCPOUCHH NPHXOAM (TONYUEHH aBaHCH
OT KITHEHTH MO NPoAakOH) U TE ¢e TPETHPAT 3a HeMoHeTapHH. [Ipu nonyvasaHeTo Ha TAKHBA ABAHCOBH MNALIAHMA
B HYAIA BATYTA JIATATA HA TPAH3AKUMATA CC H3MOAZBA 34 ONPEeNAHe HA 00MEHHHA Kypc, a aKo HMa MHOMECTBD
MUTALAHHA — JATA Ha TPAHIAKUHATA e OlIpeless 3a BCAKO OT/ALNHO MiallaHe,

Montanurento, 3a NOCOUEHHTE MO-A0TY NPOMCHEHH CTAHAAPTH, KOHTO CA H3LALEHH, HO BCE OLUC HE CA B ciia 3a
TOAHUIHY nepHoau 3anousaltii Ha | auyapn 2017 1., pLKOBOACTEOTO € NPELCHHIIO, Y& CIeIHHTE He GHXa HManu
MoTeHuHaneH eekT 3a IPOMEHH B CHETOROJHATA MOMUTHEA ¥ KNAcH(HUKALIMATA H CTOHHOCTHTE Ha OTYETHH OBEKTH
BBB (IHHAHCOBMTE OTHETH HA [IPYIKECTBOTO, 4 HMEHHO!

U MC®@O 4 (npomenen) 3acmpaxosamennu dozosopu (& cuna sa zotwmunu nepuodu om 01.01.2018 2. — npuem o
EK). Tasn npomana e cebp3aHa ¢ HEOBXOAMMOCTTA OT CHHXPOHM3HMPAHE HA OTYMTAHETO MPH KOMITaHHH, KOHTO
H3[ABAT 3ACTPAXOBATE/IHH AOTOBOPH, KOMTO nonagar 4 & odxeata na MCMO 9, kato npejctass Asa Noaxoaa 3a
OTHHTAHCTO HA NPHXOH HIH PA3XONM NpH onpeiecHy (PUHAHCOBH AKTHEH — NMOAXOI Ha HACTArBAHE H NOAXOA Ha
OTCPOYEAHE;

(DHHAHCOBHA OTHET € M3rOTBEH Ha Daza MCTOPHYECKA LeHA © M3KMOMeHMe Ha: a/ HMOTHTE, MalMuuTe M
000pyABaHETO, KOWTO Ca OLEHEHH MO MNPCOLEHEHA CTOHHOCT, M 0/ MHBECTHLMOHHMTE HMOTH M (hHHAHCOBHTE
HHCTPYMEHTH Ha pasnofioikeHHe M 3a mpoaaxda, KOMTO Ca OLUEHEHH MO0 TAXHATA CHPaBe/IHBA CTOHHOCT KhM
lartata Ha OTYeTa 33 YHHAHCOBOTO CHCTOAHME,

Januure BbB MHAHCOBHA OTYET M MPHIOKEHHATA KbM HErO ¢a MPEACTAECHH B XHIAIM /eBa OCEEH aKo HE ¢
OMOBECTCHO M3PHMHO HEWIO [PYrO, KaTO OBArapckHAT JIeB € MPHET 33 OTYETHA BanyTa Ha MpeiCcTABAHE Ha
HApysxecteoro. [pencrasaneto Ha (MHAHCOBMA OTHET chruachHo MexIyHapoOAHHTE CTAHIAPTH 3a (uHaHcOBO
OTHHTAHC HIMCKEd PBKOBOACTEOTO 1a HANPABH HAH-100pH npuONHIMTENHMM OLEHKH, HAYMCAEHHA W PazyMHO
000OCHOBAHY MPCANOAOKEHHT, KOHTO OKAZBAT e(eKT BhPXY OTUETEHUTE CTONHOCTH HA AKTHEMTE M NACHBHTE, HA
MPHXOMIHTE H Pa3XOANTE, H HA ONOBECTABAHETO HA YCIOBHH B3GMAHMA W 3a0BIMEHHS KbM JATATA HA oTveTa. Teiu
NPHOIHIKTENHN OUCHKH, HAYHCNEHAS W NPCANONOKEHHS CA OCHOBAHW HA HH(OPMALMATA, KOATO € HAJHUHA KbM
AATATA HA (MHAHCOBMA OTHET, MOPAAH KOETO ObAemMTe HaKTHHECKH Pe3y/TaTH GHXa MOMIM 1a GBLAAT pasnuuny
OT TAX (K4TO B YCNOBHA Ha (PHHAHCOBA KPH3A HECHTYPHOCTHTE ¢4 M0-3HAYHTENHH). O0eKTHTE, KOHTO Npeanoaarar
MO-BHCOKA CTEMNEH HA CYOEKTHBHA NPELEHKA WITH CIOKHOCT, HIH KBICTO NPEINONOKEHHATA B NPHOIM3HTENHHTE
CUCTOROAHH OUSHKH €3 CLLUECTBEHH 3a (PHHAHCORBHA OTHET, Ca OMNOBECTEHH B Ipwosicenue Mo ..,
2.2, Ipuxoan

IIpuxoaure & JIPYAHECTBOTO ce npusnasat a Gasa npHHUMNA 33 HAYMCIABAHE H 110 CTENEHTA, A0 KOATO H N0
HAYHHA, 110 KOHTO CTOMAHCKHTE HITOAH CC NPHAOGHBAT OT JIPYIKECTBOTO H PCCIl. CTOMAHCKHTE PHCKOBE Ce HOCAT,
KAKTO H JIOKOJIKOTO NPHXO/HTE MOMAT HAAEKAHO JIa ¢ M3MEPAT.

[py nposwxGure Ha NPOAYKUMA, CTOKH H MATEPHATH MPHXOMMTE CE MPHIHABAT, KOTATO BCHUKH CHILCCTECHH
PHCKOBE H MON3H OT COGCTBEHOCTTA HA CTOKHTE NPEMHHABAT ¥ KYITyBaua,
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BMK XOJIIVHD ALl
TOMHINEH HEKOHCOJIMIHPAH DHHAHCOB OTHET 3A [NEPHOIA TIPHEJIIOYBANL HA 31 nexemepn 2017 rom.

[lpu npenocTaBaHETO Ha YCIIYTH, TIPHXOAHTE CC NPHIHABAT, OTYHTANKH €Tana Ha 3aBbPILEHOCT HA CIENKATA KbM
JATATa HA OTYETa 32 (PHHAHCOBOTO CHCTOAHHE, AKO TO3H CTal MOMe Na ObIe HANeHIHO H3MEPeH, KAKTO M
pasxoanTe, H3BLPIIEHH O CAENKATa H PAIX0IHTE 33 NMPHEIKYRAHETO i,

[Tpuxoaute ce ouenasat Ha 0a3a cnpapeniMBaTa LeHa HA NPOJafeHMTE NMPOAYKLHA, CTOKH H YCIYTH, HETHO OT
KOCEEHH AaHBIM (aKLH3 | JaHBK A00aBeHa CTOMHOCT) H NPCIOCTABCHH OTCTLIIKH M pabaT.

Hernure pasnukn OT NpoMAHA Ha BANYTHH KYPCOBE, CBBP3aHH C MAapHYHM CPEICTEA, THPrOBCKH BICMAHHA U
3ANBIGKCHHA, JICHOMHHHpPAHH B UY/KACCTPAHHA BANYTd, CE€ BIUOHBAT B OTYeTa 3a BoeoOxeaTHHA noxod (B
nesanbata M 2arybaTa 3a FOIHHATA), KOTATO ERIHUKHAT, KATO CE NPEJICTABAT BLE QHHAHCOBH NPHXOLW PASXOH
OT JeHHOCTTA.

[lpu npoaaxbu Ha w3nNnaulaye, NPHXOABT CC NPHIHARA 1A JaTaTa Ha npoaaxkbaTa 83 HHKOPNOPHPAHHUTE THXBH.
'-T—’HHHHCUBHTE NPpHXQOH CC NPCACTARAT OTAC/HO HA NHUSBATa CTpaHa Ha OTHET4 33 BCE{J'EXBETHHH A0x0 {B
nevandara uau 3aryGarta 3a roJMHaTa) M CE ChCTOAT OT HETHA Nevanba oT KYPCOBH PasiMKH OT MpPeoleHKA B
yyraecTpanta pamyta (Hora Ne 3: 4.1.)

2.3.Paaxonn

Pazxomure B8 JPYKECTBOTO ce npusiasar B MOMEHTa Ha TAXHOTO BRIHMKEAHE M HA 0a3la NPHHUMNHTE Ha
HAYHCNABAHE M CBLIIOCTABMMOCT, W /IO CTEMNEHTA, [0 KOATO ToBa He OH JOBENO 3a NpH3HABAHE HA AKTHBH/TIACHEH,
KOHTO He OTrOBAPAT Ha ONPCASICHHATA 38 TakHBa cbraacHo MCDO.

Pazxonure 3a Obaewn nepHoAM ce OTNIATAT 33 NPH3HABAHC KATO TEKyll pPasxoj 3a nepHoad, mpe3 Koiito
NOrOBOPHTE 33 KOHTO CE OTHACHT, C& H3INBANABAT.

(DHHAHCOBHTC Pa3xoAH ce NPEICTABAT OTAETHO B OTHETA 3a BeeoDXBaTHHA Hoxon (B neyanbGara mnu zaryGara za
rOAHHATA) H CE CRCTOAT OT; PAIXO/IH 33 IHXBH N0 NOAYHEHH 3aeMH, DAHKOBH TAKCH M0 3aCMH M TapaHlHH, HeTHA
3aryba OT KypPcoBH PasIHKH N0 338MH B YYIKISCTPAHHA BANYTA, PasxoaH/3ary0H OT CHe/NKH ¢ HHBECTHUHH B LEHHH
KHHIKA W 1A10Be H 00e31IeHKH Ha NMPEIOCTARCHH ThPrOBCKH 34eMH.

2.4. UmoTn, mauiin i ofopyapame

Himotute, Mammuwre n obopyneaseTo (ABArOTpainM MATCPHANHM AKTHBH) Ca NpPECTABEHH M0 LCHA Ha
npHaobHBaHe, HAMANEHA C HATPYTIAHATA AMOPTH3ALHA.

. Hepeonavanno npudofiuaane

Ilpu nepeonavanso npuaoGHBale HMOTHTE, MALKHHUTE ¥ OBOPY/IBAHCTO CC OLEHABAT 110 LEHA HA NpUIOGMBaHE
(cebecToliHOCT), KOATO BKMIOHMBA MOKYNHATA UCHA, MHTHMMECKMTE TAKCH M BCHYKH APYTH NPCKH DasxoH,
HeobxoaHMH 33 NpuBCAUlane HAa akTHpa B paBoTHO cheTogHME. TIpekuTe pasxomM OCHOBHO ca: Pasxoid 3a
NOAroTOBKA Ha obeKTa, pazxoaM 3a NBPBOHAYANHA [0CTaBKa M 0DpaboTKa, PaIXOAMTE 33 MONTAK, PA3XOdH 3a
XOHOPApH Ha THIA, CBLP3AHH © NpPOSKTd, HEEL3CTAHOBACMH JAHLLUM, pPA3XOOH 33 KAMHTAMHIHPAHH NIHXBH 34
KBATH(HLHPAHH AKTHBH M Ap.

Ilpu npupoGueate Ha MMoTH, MaWHHK 1 0DOPYIBAHE TIPH YCIOBHATA HA PAICPOMEHO TUTALIAHE, NOKYNHATA LICHA €
CKEHBANEHTHA HA CETALIHATA CTOHHOCT HA 3aQL/IKEHHETO, IHCKOHTHPaHO Ha 0aza Ha NHMXBEHOTO PaBHMLIG MO
NPHBNEYEHHTES OT [PYKECTBOTO KPSAHTHH PECYPCH ¢ AHANOMHYEH MATYPHTET H NMPEIHAIHAUCHHE.

. Hocredamyo oyenneane

H30paHuaT oT ApysKecTBOTO NOAXOA 3 NocHE/Balla GanaicoBa OUEHKA HA HMOTHTE, MALUHHKUTE 1 0GOPY/IBAHETO ¢
Moaena Ha npeotieHenata crofinoet no MCC 16 - npeolcHena cTORHOCT, HAMANEHA € MOCACIBALLD HAHHCIEHHTE
AMOPTHIALHH H HATPYNaHKUTE 23arydH oT odeaueHka.

» Hocnedamuyu pazxodu

Pa3xoauTe 33 peMOHTH H NOAAPHIKKA CC NMPUIHABAT 32 TEKYILH B TIEPHOMA, Npes KoHTO ca Hanpasenn, Mssupiienn
NOC/CABAUM Pa3XOAH, CBBP3aHH ¢ MMOTH, MAlIHHK MW o0OpyABaHe, KOWTO HMAT XApaKTep Ha MOAMAHA Ha
ONpEefeNncHH BBIIOBH HACTH W arperaTd, MAH Ha NpeycTPoHCTBO M PEKOHCTPYKUMS, C€ KaMMTAIMIHPAT KbM
BanatcoBara cTOMHOCT HA CHOTBETHHA AKTHB H CE NPEPA3INEHKIA OCTATEYHHA MY NOACICH HHBOT KbM JaTaTa Ha
KanuTanuiaiuua, CuLUICBPEMEHHO, HEAMOPTHIMPAHATA HacT HAa 3AMCHCHMTC KOMIIOHEHTH C€ W3NHCBa oT
DaNaHeoBaTa CTOMHOCT HA AKTHBHTE W Ce NPHIHABA B TEKYLUMTE PA3XOIH 32 NEPHOAA HA NPEYCTPOIiCTBOTO.

. Memodu na avopmuzayus

APYAKECTBOTO w3anonsea nuieen MeTol Ha aMOpPTH3ALMA HA MMOTHTC, MAlUMHHTE M oBOPYIBAHETO.
AMOPTHIHDAHETO Ha AKTHBHTE 3aM04BEA, KOTATO T¢ €4 HA PAMONOKEHHE 3a ynoTpeda. 3eMaTa HE CC aMopTHIMpa.
TTone3uHAT KHBOT NO FPYNH aKTHBM € cHOOpaseH ¢ (M3UYECKOTO HIHOCBaHE, crieundukaTa Ha oBopyBaHeTo,
ObaewnTe HamepeHis 3a ynoTpeba 1 ¢ NPEANOIAraEMOTO MOPATTHO OCTAPABAHE.

CpOKBT Ha FOAHOCT MO PYNH aKTHEH € KaKTO Clieana:
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BMK XOJIIHUHI ALL
T'OJIMLIEH HEKOHCOJIHAWPAH GHHAHCOB OTUET 3A TIEPHOJIA, ITPHUKJIFOUBALLL HA 31 nexemapy 2017 rog.

crpanu - 25 1.

CLODBHKEHHA - 25 T

MawHHu 1 obopynpane — 10 .

KOMITIOTPH H MOOMNHH yeTpolicTea — 6,67 1.

CLPBLPH M CHCTEMH — 6,67 T

TPAHCTIOPTHH cpeneTsa - 53-10 1.

CTOMAHCKH WHBeHTap - 10 r.

OnpelieneHdTe CPOKOBE HA MONE3EH KMBOT HA JBLAFOTpaiiHHTE MATEPHATHH AKTHEH C€ MPETNEKIAT B Kpas Ha
ECEKH OTYETEH NEPHOI H NPH YCTAHOBABAHE HA JHAYMTCIHH OTKIOHEHNA cnpaMO DbaelHTe OYaKBaHHA 30 CPOKA
Ha HIIONIBAHETO HA AKTHBHTE, CHIUIMAT C& KOPHIHPA NMEPCNeKTHEHD,

AR EARE

. (dezyensa wa armiiei

banancoenTe cTOHHOCTH HA HMOTHTE, MallMHKTE H O0OPY/IBAHCTO NOMUICHKAT HA Nperae 3a obesienKa, KoraTo ca
HANKUE ChOMTHA WIH NpoMeHH B ocTosTeNCTEATA, KOMTO MoKatear, ve DanaHcoeata cToliHocT 6M Morna ja ce
OT/IHYABA TPAHHO OT BLICTAHOBHMATA WM CTOHHOCT. AKO ©a HAIHUE TAKHBA WHIMKATOPH, 4€ MpHOIH3UTENHO
OnpeAencHaTa BhICTAHOBHMA CTOMHOCT € N0-HHCKA OT TAXHATA DANAHCORA CTOHHOCT, TO MOCHCAHATA CC W3NHCBA
20 BB3CTAHOBHMATA CTOHHOCT Ha akTHEHMTE. BbicTaHOBHMATA CTOHHOCT HA HMOTHTE, MawMIKTE 1 ofopyaBaHETO €
[O-BHCOKATA OT JBETEe: cnpameiiuea crofinoct Oes paixonw za npopamxba unu crtoftHocT npu ynotpeba. 3a
ONpeAeNfHETS Ha CTOHHOCTTA 1pH ynoTpeda Ha akTHBHTE OBASUHTE MAPHYHY MOTOLH C¢ NHCKOUTHPAT 10 TAXHATA
HACTOALA CTOHHOCT KATO CE MPHIara JHCKOHTOBA HOPMA NPeaM JaHBLH, KOATO OTPa3fea TEKYUIHTE Ma3apHH
YCMOBHS M OLCHKH Ha BPeMeBaTa CTOMHOCT HA MApPHTE H PHCKOBETE, CHcUM(HYHH 34 CLOTBETHHA akTHE. 3arybuTe
oT oDe3leHKa ce OTUHTAT B OTHETA 3a eceoONBaTHHA Joxon (B nevanbaTa unwu saryDaTa 3a roauHaTa), OCBEH AKO 3a
DANeHHus aKTHE HE e (popMHpan npeouenbyeH pezepe. Toraea oDE3UEHKATA € 34 CMETKA HA TO3M PEIEPB M Ce
NpejCTaBA B OTYETA 3a BeeoOXBATHUA MOXO/ (KBM CTATHMTE HA JPYrHTE KOMMNOHEHTH Ha BCeoOXBaTHMA J0XO0M),
OCEEH K0 TH HE HAIXBBLPJA HCroBMA pasMep (Ha pe3epea),  HAZIBHILCHHETO CE BK/IIOYBA KATO pa3xo B OTHETa 3a
BecoOXpaTHHA noxos (B neuanbata wny 3arybara 3a rofuuara).

PLroBO/ICTROTO € NpeueHIo, 4e KbM AaTaTa Ha (PHHAHCOBMA OTUCT HAMA HHJIMKaLMA 33 obesuenka.

. Hexwantu u zazvéu om npoedasicoa

HunroTpaiinure MaTepyaiii AKTHBM CE OTIIHCEAT OT OTYETA 33 (IHHAHCOROTO CLETOAHHE KOFATO CE M3BAJAT
TpaiiHo oT ynorpeba W He ce ouakBaT OT TAX OBACILM CTOMAHCKM H3ITOAH WiIH ce npoganar. [TewanSure mau
3arybute oT nponaxOH Ha OTAeAHM AKTHBH OT IPyNaTta Ha “HMOTH, MaluMuu 1 ofopyasane” ce OMpPeaenaT 4Ypes
CPaBHABAHETO HA NPUXOAMTE OT NpoaaxbaTa U DanaHcoBaTa CTOMHOCT HA AKTHBA KBM JaTaTa Ha npoaaxoata. Te
ce MOCOMBAT HETHO, KbM “npyru poxoaw({zarybu) or gefinocrra, HetHo” Ha AMUEBaTa CTPaHA Ha OTYETA 3a
BecobxBathia Aoxon (B meuandara WiM saryOara 3a roamxara). HacTra oT KOMIOHEHTa “nipeouensyeH peseps”,
OTHacAllA ¢€ 33 MNPOJaAcHHA AKTHBE, CE MPEeXBBLPIA JHPCKTHO KbM KOMMOHEHTa “Hepa3npencicHa nedanba” b
OTYETA 33 NPOMEHHTE B COGCTBeHMA KaluTan.

2.5. Hemarepsainn AaRTHBI

- Penymanjus

Pemytauusata cc ouenssa no uena na npuaoGueaHe (ceGectoiinoct), onpenencHa KbM JATarta Ha ChIIHHCKATA
OM3HeckoMBAHMUMA MHHYC HaTpynaHuTte 3aryGu ot obezuenru, Ta He ce amopruampa. [lomnexu Ha exeroaen
Npernen 3a Hanuuue ua uuaukartopd 2a obesuedka. 3aryOure oT obeilleHKAa Ha PCNYTALMA & NPEACTARAT B
HHAMBHIYa/IHHA OT4eT 3a BeeoOxBaTHMA Joxoi (B newanbata unu 3aryfara 3a roaMHaTta) KbM MO3MUMATA
“o0e31eHKa HA HETEKYIIH aKTHBH",

PBROBOJCTBOTO € IIPELEHILIO, Y€ KbM JIATATA HA (PUHAHCOBHA OTHET HAMA HHMKALLHA 3a obe3ueHKa.

. ﬂpyzu HeEMame iy armial

HemaTepsaniure akTHBM ca NpeacTaBeHH BbE (PHHAHCOBHA OTHET MO UeHa ua npugobueane (cebecTolinocT),
HAMANEHA C HATPYIMAHATA aMOPTHIALMA M 3aryDuTe oT ofesuenka.

B APYXKECTBOTO ce npunara auHeeH METO/L HA aMOPTH3ALMA HA HEMATEPHANHMTE AKTHEM NPH ONpeaeneH
MOAE3CH HHBOT - 3 - 6 TOQHHM.

banancoeara cToffHOCT Ma MeMmaTepHATHHTE AKTHEM NOANEKH HA Mpernen a O0E3UEHKA, KOTATO Ca HAIHLE
CBOHTHA, HIH NpOMeHH B 0DCTOATENCTRATA, KOMTO NOCOYBAT, Ye GaNaHcoBATA CTOMHOCT OH MOMIa 12 HAABHLIAED
BLICTAHOBHMATA MM cTOiHOCT. Torasa ofesuenkara ce BIIOYRA KATO PA3XOM B OTYETA 34 BCEODXBATHHA NOXO] (B
newanbara WK 3arybaTa 3a rooHHaTa).
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HemaTepyaNHUTe aKTHBH C¢ OTIHCBAT OT OTYETA 33 DHHAHCOBOTO CLCTOAHME KOMATO ce M3IBANAT TpaiHo or
yrotpeba W He ce O4AKBAT OT TAX OBASUIM CTOMAHCKM W3TOIM WMnH ce npomanar. [Newanbure wnu 3arybute oT
npoaa#OH Ha OTAENHH AKTHBH OT IPYIATA Ha “HEMATEPHANHHTE aKTHEH' C& ONpPEeNenAT Ype3 CPABHABAHETO Ha
NPHXOAHTE OT Npoadkdara W DanaHcoBaTa CTOHHOCT Ha @KTHBA KBM AaTata Ha npoaaxbara. Te ce mocousar
HeTHO, KBM “apyri goxogw/(3aryGu) or neinoeTra, HeTHo™ Ha IMIEEATA CTPAHA HA OTYETA 34 BCeoOXBATHHA JI0X0I
(s nevandara wnu sarybarta 3a roaHHara).

PLKOBOACTEOTO & MpelieHUNO, Ye KBM JaTaTa Ha (iHHAHCOBHA OTHET HAMA HHIHKAUWA 3a oDe3leHKa.

2.6, HuBecTHOHOHAN HMOTH

MHBCCTHUHOHHH HMOTH €4 T€3H MMOTH, KOHTO ALArOCPOMHO C& ABLPHKAT OT APYAECTBOTO 33 AOXOAH OT HACMH
H/HNM 3apali BBTPELIHOTO YBENMYEHHE Ha TAxHara croiinoct. Te ca mpeactaBeny p oTdeTa 3a (PHHAHCOBOTO
CBLCTOSHHE MO TAXHATA cnpaeenuea croidocT Tleyandure wion 3aryDWTE OT NPOMEHHTE B CNpaBeTHEATA
CTOHHOCT Ha HHBECTHLUHOHHHTE HMOTH C€ OTHHTAT B OTHETA 34 BoceoOXBaTHHA Aoxon (B neyanbara unu 3arytara za
TOHHATA) KbM CTATHA “ApYrH Joxoau/(3aryOu) oT JeHHOCTTa, HETHO™ 34 NEPHOMA, IPe3 KOHTO €A BB3HHKHAIM,
Peanu3upaHHTe NPHXOAH OT HHBECTHLMONHH HMOTH C€ NPEICTABAT B CHUIATA CTATHA OT OTHETA.
MHpecTHUHOHHUTE HMOTH Ce€ OTMHCBAT OT OTYETA 3a (JMHAHCOBOTO CHCTOAHHE, KOFaTO CE H3BAJST TPaiHo OT
yrmoTpeba W He ce OYAKBAT OT TAX OBJCUIH CTONAHCKM W3TOAM WAH ce npoganat. llesanGure wnn sarybure or
NpoALKGH Ha OTAEINH AKTHEH OT IPyNaTa Ha “MHBECTHUHOHHHTE HMOTH™ C€ ONpEAclaT Ype3 CPaBHARAHETO HA
NpHXOOMTE OT npojaxkdaTa W DanaHcopaTa CTOHHOCT HA AKTHBA KbM JaTata Ha npofaktata. Te ce nocousar
HETHD, KbM “ApyTH doxonu/(3aryfr) or aednocTra, HeTHO” B OTHETA 34 BoeoOXBATHHA JOX0MA (B mevanbara WiM
zaryDaTa 2a roguuara).

Tpancihepn oT ¥ KbM rpynara “HHBECTHUMOHHH HMOTH” CE MPAEM, KOTATO MMa NPOMAHA BRE (PYHKUMOHANHOTO
NpeaHAZHAMEHHE H UeNH Ha aaned umoT. B eayval Ha npexsbpaste oT “HHBECTHUHOHHH HMOTH KbM “HMOTH 34
HInoN3eaHe B cofCTRCHATA AeHHOCT” AKTHBLT C 34BEXA B HOBATA CH I'PYNA MO HAMEPEHA WCTOPHYECKA LEHA,
KOATO NpeACTABNABA CNPABEIHBATA MY CTOHHOCT KbM JATATA HA npexebpnavero. OOpaTHO, KOraTo oT “UMOTH 32
H3nonzeaHe B cofeTBenaTa AeiHoCT” MMa NMPEXBEPNAHE KbM “MHBECTHUMOHHH HMOTH”, 8KTHELT CC OUCHABA NO
ClpaBe/lINBaTa My CTOHHOCT KbM JaTaTa Ha NPEeXBLPAAHETO, KATO pasnukaTa oo GanaHcoeata My CTOHOCT ce
NPEACTABA KATO KOMIOHEHT Ha OTHETA 34 BCeoDXBaTHHA A0XOM (B APYTH KOMMOHCHTH HAa BCCOOXBATHUA 110XO01) H
Ce NPECTABA KbM “TIPEOLCHEUEH PE3EPE - HMOTH, MalnHY # o0upyapane” B OTHETA 34 NPOMEHHTE B CODCTEEHMA
KanuTan,

B /1pysXecTEOTO He Ce OTUHTAT HHBCCTHUMOHHH HMOTH

2.7. HapecTHUHN B JBIIEPHHE H ACOMHHPAHE APYHCCTEA

JIBNrocpounuTe HHBECTHLMH, TIPEACTARNABALIY AKLHH B AbLUEPHY H ACOLMHPAHH APYHKECTE, Ca NPEeACTAEEHH BLB
(MHAHCOBHA OTYET NO ueHa Ha npuaobueare (cebecTolHOCT), KOATO NPECTABIARA CTIPABSANHBATA CTOMHOCT Ha
ELIHATPAKAEHHETO, KOETO € OWIO IUTATEHO, BRIIDYHTEIHO NPEKHTE Pa3XoAH Mo NpHAOOHBAHE HA HHRCCTHUMATA,
HAMAMEHA ¢ HATPYNaHaTa ofe3teHKa.

[MpuTexkanaiuTe OT APYKECTEOTO HHBECTHUMH B JBIICPHH H ACOLMHDAHM JPYMECTEA MOANEWAT HAa EHEToJeH
npernen 3a obesuenka, Ilpn ycraHwosapaHe Ha yciopua 3a ofeslleHka, CBUIATA CC NPHIHABA B OTYeTa 34
BeccoOXBaTHHA noxon (B newanbara win 3arybara 3a roamnara).

llpu noxynka W npopax0a Ha MHBECTHUMM B ABIEPHH W ACOUHHPAHM JIpY)KECTBA CE& npunara “natarta Ha
CRTHOUBAHE HA COSNTKaTE.

Hupectuuuure ce oTnHCBAT, KOFaTo €¢ NPEXBLPNAT NPABaTa, KOMTO NPOM3THYAT OT TAX Ha APYTH JHUA NPH
HACTHIIBAHETO HA NPAaBHHTE OCHOBAHUA 3 TOBA H N0 TO3M HAYHH CE 3ary0Ba KOHTPOIA BLPXY CTONAHCKHTE MIroam
OT CLOTBCHHA KOHKPETEH THN HHBeCTHUMH. [lewanbara/(sarybara) or npogaxbara HM ce NPEACTABA CLOTBETHO
KbM “thunancosu npuxoan™ wiu “gunancoss pazxonn” B oTvera 3a BecoGxBaTHMA noxon (B newanbaTta wim
3aryDara 2a roaMHaTa),

PBLROBOJICTBEOTO € NPELEHIIIO, Ye KbM JIATaTa Ha (PUHAHCOBHA OTHET HAMA HHMKALLMA 33 obesueHKa.

Hpyorectsoro nputexara Ha 100% perucrpupanus kanuTan Ha asuepiurte JpyxecTea:

Jbinepns apysccTea % coBcTBeHOCT Kanpza Enccen
perHcTpHpan KAHTAN

Mneuna npomumnenoct Xackoso EQOOJT | 100%% 5 5

Muneunu nponyxry Tpakus EOOJL 100% 5 5
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EMK Byprac EQOJT 100% 5 3
EMEK ITnoenoue EQO] 100% 2 2
EME TMepuur EQON 100% 2 2
EMK Cothua EOO]T 100% 10 10
EMEK Bapna EOQ]] 100% 1 1
EMEK JNakt dyyn 100% 30 3

[lpes 2017 r. wa obumo cvOpanne Ha akumonepuTe Ha BMK Xonauur e B3eTo pemeHue 3a pasnpeneniHe Ha
AuexaeHT oT 250 XHNNE., KaTo HA | aKUMA ¢ HOMHHAHA CTOWHOCT CE ONPENend AMEH/EHT 33 HIMNAIIAHE B pazMep
Ha 0,08] nena.

2.8, Marepuanun sanacu

Marepuaniure 3anacy ca OLeHeHH BLE (DHHAHCOBUE OTYET KAKTO Censa:

. CYPOBHHH, MAaTEPHANH H CTOKH - TI0 J0cTarHaTa cedecToiHoeT (LicHa Ha npuaodHBaHe);

* TOTOBA NPOIYKIUHA H HC3ABBPIUCHY NMPOHIBOACTED = NO. NPOHIBOACTECHATA cefecToHHOCT.

PazxonuTe, KOWTO ce W3BBLPILBAT, 3a Jla AOBEJAT AAJIEH NPOAYKT OT MATEPHANIHHTE 3aMacH B HCTOBOTO HACTOAIIO
CHCTOAHHE H MECTOHAXOHKICHHE, CE BRIIOUBAT B LICHATA Ha npuiaodusane (cebecTofinocTTa), KaKTO clensa:

* CYPOBHHM, MATEPHASIM 1 CTOKH - BCHYKH JOCTABHH PA3ZXOZH, KOWTO BRIIFOYBAT MOKYTTHATA LEHA, BHOCHH MHTa H
TaKCH, TPAHCNOPTHH Pa3xo/iH, HEBBICTAHOBAEMH JAHBUH H APYIH Pa3XoiH, KOHTO AONPHHACAT 32 NPHBEKIAHE Ha
MATEPHANHTE H CTOKHTE B FOTOE 2a TAXHOTO H3NON3BaHe/MPosax0a BUIL,

. roToBa  Npoaykudd, nonygabpukatH H He3ABLPLISHO NPOHM3IEOACTED - BCHYUKH  HeoDXOIHMH
NPUHIBOACTBEHH Pa3Xxo/H, KOHTO (IOPMHPAT NMPOH3BOACTRCHATA ceBECTORHOCT, KATO B HEA ¢e BKAIOYBAT NPeKHTE
Pa3XOfH 33 MATCPHANH M TPYHL M NPHCNALALATA €& HaCT OT ODLIONPOHIBCJCTEEHHTE PaINO/H (NPOMEHTHEN H
[OCTOAHHK), C MIKIIOUEHHE HA AJMMHHCTPATHBHHTE PAasXoaM, KVPCOBMTE PAIMKH H DA3XOIHTE 110 NPHENEYEHH
¢uuaHcorH  pecypcH.  BrAIOUBAHETO HA  YC/IOBHO TOCTOSHHWTE  ODLUONPOMIBOACTECHH  PasxoiH B
NpoM3BOACTBEHATA ceDecTOHHOCT HA NMPOHIBCKNAHATA rOTOBA NPUAYKUHMA, nonydabpHEATHTE H HEIaBBLPILEHOTO
MPOHIBOACTRO C¢ HIBLPWEBA HA BazaTa Ha HOPMANEH KanauuTeT, onpeaencH Ha 6aza ob0HYACH CPeaHO NOMNBLPHKAL
obeM, NOTERPH#AABAH ¢ MNAHA Mo NpoH3BoAcTEBOTO. Habpanarta Gasza 3a pa3npefeneHHeTo MM HA HHUBO OTAEJHH
MPOAYETH ¢ Ha 0a3a KOHYECTBEHOTO HM HApaMEHHE OT obno MPOHIBOMICTRO 33 MECCLa.

JAPYECTBOTO npunara kato Tekylla OLIEHKA ,CTalApaTHa npoussoncTeeHa ceGectoiinocT” no oTHowenue
Ha TOTOBATA NPOAYKLUNA M HEZABEBLPIISHOTO MPOH3EQACTED M PCCNEKTHEHO ,,CTAHPATHATA AocTanHa cedecToiinoct”
- 33 OCHOBHHTE CYPOBHHH M MarepHalH 3a Npou3soAcTsoTo. B Kpas Ha BCeKM OTHETEH NMepHOA PLKOBOACTEOTO
H3IBLPILBA aHANH3 Ha (aKTopuTe, OOBENH A0 (POPMHPAHE HA OTKIOHCHHA NpPH: a) JOCTABKA HA CYPOBHMHH H
MATEPHATH 3a NPOM3BOACTROTO - UPE3 CPABHCHHE Mexy (PAKTHHECKHTE W CTAHAAPTHUTE JOCTABHH Pa3xoaH W §)
NPOHIBOJACTEOTO HA MOTOBA NPOAYKLHA H HEZABLPIIEHD NPOHIBOMACTEO - YPe3 CpaBHEHHE Mexny (GaKkTHYECKHTE H
CTAHAPATHHTE MPOHIBOJCTECHH PA3ZXOIH, HFIH HEGEX.G}J,HMDET CC HIBLPIUEAT HOPCKUHH Ha OUSHEATA Ha
HATHYHHTE MaTEpHANHH 3anacH BB (huHaHcoeA oTyer. Ha Gaza npoyusanus Ha nobpH OTHETHH NPaKTHEH B
NeKaTa NPOMHILICHOCT, ¢4 BL3NPHETH NPAroBe Ha CLUIECTBEHOCT 3a: ) OTK/JIOHEHHETO NPH SOCTABKA HA CYPOBHHH
H MaTEPHAIH 38 NPOH3BOACTEOTO - 10 2 % H §) NPOH3IBOACTBEHO OTKIOHEHHE - A0 | %, B PAMKHTE Ha KOWTO, HE ce
KOPHTHp2 TeKYIIATA OLUEHKA HA HATHHIMTE KpaifHH 3amacH OT CYPOBHHHM M MATEePHAIH, TOTOBA NPOAYELMA
HC3ABbPLICHOTO NPOMIBEOACTED 34 LIENHTE HA (PUHAHCOBHA OTUET.

Ilpu ynorpeGara (Bnarane u npogakbara) Ha MATEPHATHATE 3aMACH TC CE M3NMCBAT TEKYILO KATO C& W3INOM3BA
METOALT HA ¢penHo-npeTerneHara croiinoet (cebecrolinoct).

Hernara peanuzupyema etoiiHoCT NpejicTapnasa npHbIHIHTENHO ONPEAC/ICHATA NPOILKHA LIEHA Ha AAEH aKTHE B
HOPMAaNHHA XOJ1L HA CTONIAHCKATa AeHHOCT, HAMAICHA € NPUOJIH3HTENHO ONpPEleNeHHTE PAsXOaH 110 J0BLPLIBAHETO
B TBPrOBCKH BHJL Ha TO3H AKTHE M NPHOIH3HTC/IHO ONpeeneHnTe PazXo/ii 3a peaiM3aliua.

P1KOBOACTEOTO € NPELICHIIO, Ye KbM JATATA Ha (PUHAHCORHA OTHCT HAMA MHIHKALMNA 32 0Be3NeHKA,

2.9. TeproBeks U APYri B3eMAHHSA

TwprobekHTe BIeMaHHA ce MPEACTABAT H OTYHTAT 110 CIPABELTHEA CTOHHOCT HA §a3a CTORHOCTTA HA OPHIHHANHO
usaanenata aktypa (ceGecToinoet), namanena ¢ pamepa Ha ofe3uenkara 3a HecsOHpaeMH cymu. B ciyyaire Ha
PazCPOuCHH MUIAWAHNA Han obHualinuA KpeJHTeH CPOK, NPH KOHTO HE ¢ NPEABHACHO AOMLAHHTENHO MIALAHE HA
AHXBa HIH THXBATA 3HAYHTENHO CE pa3/iu4asa oT o0HYAHHHA NAa3apeH JIHXBEH NPOLICHT, B3CMAHHATA C¢ OLEHABAT
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MEPBOHAYATHO MO TAXHATA CHPABENNMBA CTOMHOCT, 4 MOCNENBALIO - [10 AMOPTHIMPYEMa CTOHHOCT, chen
MPUCNAZNAHE HA HHKOPNODHPAHATA B TAXHATA HOMHHANHA CTOHHOCT NUXBa, OnNpeneneHa M0 METONA Hi
eexTHBHATA THXBa (TTpwiodicenue Ne 18; 19;).

[lpubnuanrennata oueska z2a 3arydH OT CBMHMTENHH M HechOMpaeMH BIeMaHHMA C€ TpaBH, KOrato 3a
chEHpaehmcm Ha uAnaTa eyMa HIH YacT OT HCA ChUICCTEYEA BHCOKE HCCHTYPHOCT. H'EC'ESHFEEMHTE BISMAHHA C&
H3TIHCDRAT, KOTATO IPABUHTC OCHOBAHHA 33 TOBA HACTLIIAT. (O0c3ucHKATA HAa B3CMaHHATA CE HAYMCIAEA Hpes
ChOTRBCTHA RKOPCCNOHACHTHA KOPCKTHRHA CMCTEA 33 BCCEH BHIO B3CMaHC RBM CTaTHATA “ﬂp}’i"“ pﬂEKUﬂH“ Hid
NHLEBATa CTPAHA Ha OTYeTA 3a BceoDxBaTHUA JoxoA (B nevanbaTa unu 3arybara 2a roauMHara).

2.10. Mapuunn cpedcTEA H NAPHYMHH CKEHBANCHTH

TMapHuHHTe CPeASTBA H CKBHBANCHTH BRIKDYBAT KACOBHTE HANHYHOCTH H pa3nIallaTeNHHTE CMETRM.

3a UenMTE HA HIrOTEAHETO HA OTHETA 34 NAPHMHHTE ITOTOLH!

- NapHYHHTE NOCTRINCHHA OT KIHEHTH H NAPHYHHTE NNALIAHHA KbM AOCTABYHIK ca npencTaseH 6pyTHO, ©
srunoven JIIC (20%);

. JIHABHTE 110 NOJAYYCHH HHBCCTHIHOHHH KPSAHTH ¢ BRNIDYBAT KATO MAallanHdd 3a (HHAHCORA AcHHOCT, a
JMXBHTE, CELP3AHH ¢ 0DOPOTHH KPeAHTH, 0DCaYHBAIIH TEKYLIATA efiHOCT, C8 BKIIOUEAT B ONEPaTHBHA AeiiHocT;

. nnatenusT JJIC no nokynkH Ha ARIrOTpaiHd AKTHEH OT YYSKICCTPAHHKE AOCTABYHUM ¢ MOCOYBA HA pejl
“nnatedy gaHsuM”, a NpH JOCTABKA HA ALACOTPaiiHM AKTHBH OT CTPAHATA CE TMOCOYBA HA pefl “MIallaHHA KEM
ACCTABYHLUA" KbM MAPHYHHTS MOTOLM OT ONEPaTHBNA ASHHOCT, JOKONKOTO TOH YHACTBA H CC BLICTAHOBABA 3ACAHO
H B ONEPAaTHEHHUTE MOTOLM Ha JAPYWECTEOTO 3a CLOTBETHHA NepHol (Mecelt).

. BUIORHPAHHTE NapHYHH CPEACTEA HAZ 3 MECELA HE ¢ TPETHPALH KATO NAPHYHH CPEICTEA M CKBHBANCHTH,

2.11. TwproBckH H APYTH 331BIHEHNEN

TeproBckuTe M ApYrHTE TEKYUIH 33JBIDKEHHA CC OTYUMTAT MO CTOAHOCTTA HA opHrHHanuuTe dakTypH (UeHa Ha
npHApGHBEaNE), KOATO Ce IPHEMA 3a CNPABEIIHBATA CTOMHOCT Ha crenkaTta ¥ we 61/l HannaTeHa B OBaelle cpely
MONYYEHHTE CTOKH H Yeryri. B emyyanTe Ha pascpoucHy MAawEanss Hal oBHuaiinug KpequTe Cpok, NpH KOUTO e
e NPeABHACHO AONBIHHTENHD NALLAHE HA JIHXBA WK JHXBATA 3HAYMTENHO C8 pa3nnuyaea oT obuuaiinna nazapeq
AMXBEH NPOLEHT, 3a0L/MEHHATA CE OLEHABAT MbPECHAYATHO N0 TAXHATA CNPABCIIHEA CTORHOCT, 4 NOCACIBANLD -
Mo aMOPTHIHPYEMA CTOHHOCT, CNSl NPHCNALAle HA MHKOPNOPHPAHATA B TAXHATA HOMMHANHA CTOHHOCT NHXEA,
onpeneneHa no MeToja Ha ediekTHRHATA THxea (Tlpuwrodicene Ne 24;).

2.12. JIMXBOHOCHH JAEMI 1 ADYCH NPHBIEUenH (PHIGIICOBH pecypcl

BCHYKH 3aeMH M JpPYrH nNpUMBAGHEHH (IMHAHCOBH PECYPCH CE€ OTYHTAT MBPBOHAYANHO Mo cedecToiHoCT
(HOMMHATIHA CYMa), KOSTO CC MPHEMA 33 CTIPABC/UIMEA CTOHHOCT HA MOIYHMEHOTO MO CAENKATA, HETHO OT MPEeKHTe
pasxonM, CELPIAHH C TE3H 32eMH W MPHBNEUSHH pecypcH. CNel NLPBOHAYANHOTO [PHIHABAHE, JUXBOHOCHHTE
3AEMH H JIPYTH NPUBJIEYSHM PECYpPCH, CA NOCNEIBAllD OLEHEHH N0 aMOPTHIMPYEMa CTOHHOCT, ONMpe/IeneHa upes
NpUAAraHe Ha METONA Ha eieKTHRHATA NHXEA, AMOPTHIHPYCMATA CTOMHOCT € H3YHCAEHA KATO ca BIETH NpeaBH]
BCHYKH BHOOBC TAKCH, KOMHCHOHNHH W APYIH pasxoaH, BEL. JUCEOHT MWW NPEMHA, ACOUHHPAHH € TCIW 3aCMH,
[Neuanbure n 3arybuTe ce npusHasaT B oT4eTa 32 BecolxsaTnug noxon (B newanbara wiM 3arydara 3a roausata)
RATO {hHHE.HGGB-H Pasxoan (HM?{EM) HJIH NPHXOOM Npe? NepHoOd Ha AMOPTHIAUHA HIH KOTaTO 2a0L/OKCHHATA C¢
OTIHLLIAT HIH PEIYLMpAT.

JIMXBOHOCHHTE 38CMH W APYIH NpHEIeHEHH (PHHAHCOBH PECYPCH ce KnacH(pHUHPAT KaTo TEKYLIM, OCBEH 3a 4acTTa
OT TAX, 34 KOATO JAPYKECTBOTO HMa OE3yCOBHO Npaso Aa ypeau 3aNb/KEeHHETO CH B cpoK Hajl |2 Mecena ot Kpas
Ha OTYETHHA NepHon(llpwroscene No 250)..

2.13. Kanuraaumsupanc HA PAIXOIH 10 3ACMII

PMKOLLHTE} 1o 33eMH, KOHTO MpAKS C& OTHACAT KbM ﬂpHﬂGﬁHﬂﬂliE‘l‘ﬂ, CTPOHTEICTBOTO HIH MPOHIBOJACTEOTD Ha
OTrOBAPSALL HA YCNOBHATE /KEANHPHUHPAH, AKTHBE, C& KANMMTATHIHPAT KATO YACT OT CTOHHOCTTA MA TO3H AKTHE.
Otrosapaut Ha ycnosuara /Keanuguuupan/ akTHB ¢ aKTHB, KONTO HENPEMEHHO HIHCKBA NoHe | 2-MeCceueH nepHon
OT EpeMe, 3a 12 CTAHE IOTOB 3a NpeiBiklanaTa My ynotpeba win nponaxGa.

FPasMepbT Ha pasxoaMTe No 3aeMM, KOMTO MOTAT JId CE KAaNWTANM3MpaT B CTOHHOCTTA Ha elMH OTrOBApALL HA
ycnoeuaTa /eBanuduuMpan/ aKTHB, ce onpeaend Hpez koeHUMeHT /HOpMaS Ha KanuTannzamia. KoedmunenTsT Ha
KalHTanH3auua e CPENHOTIPETEMNMCHATA BCIHYHHA HAa paixoidTe No 33acMH, OTHECCHH KbM  348MHTE Ha
APYHECTBOTO, KOHTO CA HENOraceHH Mpe3 NepHoAa, ¢ HIKNIOMEHHE HA 3aeMHTEe, MIBLPLUSHH CREUMANHO ¢ Uen
npHAeOHEAHE HA SOHH OTTOBAPALL HA YCNIOBHATA /Keanndmimpan/ akTHs.
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KanuTaiu3HpaHeTo HA pa3xoMTe MO 3aeMH KAaTQ YacT OT CTOMHOCTTAa Ha €AMH OTrOBapsll Ha YC/JOBHATA
1"'1{IE!-H.T[]i'il'l']lHI,'I;ZPII.JIBH.lll AKTHE 3aN0YBd, KOMATO €4 M3NBIAHCHH CINEIHHTS YCOIOBHA, HIBLDIUBAT CC DASXQIHTS 33 aKTHERA,
HSBLPI.I.EBET Ce pa3sxoAnTe Mo 33eMH H B XOO Ca llEﬁIIDC’TH, KOHTO ¢a HGGEXOD.HMH 338 NoOAroTEAHE Hd aAKTHEA 34
NpeIBHAIAHATA MY YIOTpeda WK npoaaxda,

PEISRU}IWTE ne 3acMH Ce HAManABAT H C BCAKAKBB WHBECTHUHOHEH A0XOO OT BPEMEHHOTO HHBCCTHPRAHC 14
CPenCcTEATA OT TE3H 3aeMH.

214, Jlusunr

thunancos nusunz

Husunzonoaysanien

DHHAHCOBHAT JIH3HIUT, NPH KOHTO ¢¢ TpaHChEpHpa KbM APYHKECTBOTO CHUICCTBEHATA YacT OT BCHYKH PHCKOBE H
CTOMAHCKH MON3H, NMPROHITHYALH OT cobcTEEHOCTTA BbPXY dKTHEZ IO {IJHHE[HCCIB JIHIHHN, C¢ KANHTAJIH3IHpA B
oTHeTa 33 d}HI{aIICDEGTD CBCTOAHHE HA JHIHHMONMONYHIATESNA KATO C2 [NDPSOCTARA KATO HMOTH, MAallHHH H
Dﬁﬂp}fﬂBch Mo JIHIMHC o 1eHa Ha HezabDaena npofamda WIH aKko € MO-HHCKa - MO CeraliHaTta cToHHOCT Ha
MHHHMANHHTE JIM3HHIOBH  onawandd.  JIM3HHTOBHTE  1NAUEHHE  CHALDMAT B ONPENCICHD CHOTHOIICHHC
(hHHAICOBHA pasxod (MHXBaTa) H NPHCIANALIATA C8 HMaCT OT JHIHHIMOBOTO 3aQbIEHME (rNaBHHLA), Taka He 14 ce
NOCTHIHE MOCTOAHEH MAMXBEH TMPOLEHT 33 OCTABANIATA HEH3UTATEHA MACT OT CNABHHLATA MO JH3HHTOBOTO
3N BILKEHHE, Juxpenure Pa3xonH €& BRINOHBAT B OTHETA 34 eBcenDxBaTHHA Jox0] {B neyandaTta HiH EEF}"GETE 3
rOIMHATA) KATO (PHHAHCOBH PazxoaH (nuxea) Ha 6aza cCKTHBCH JIMXBCH MPOLCHT.

TpuaoduTiTe non PUHAHCOR NH3UHE AKTHEH CC AMOPTHINPAT Ha 0233 NOJEZHMA MUBOT HA AKTHEA H B PAMKHTE Ha
JAH3IHHIOBHA CPOK.

2.15. Tlenewonms v APYrH 3AQLJGHENNE KEM NEPCOHAIA [0 COLHAINOTO H TPYI0BO 3AK0HOIATCICTED

TpyaoruTe ¥ OCHrypHTEIHH oTHOWEeUHY ¢ paboruuuure M cnysmrenute B JPYIKECTBOTO ce ocHoBaear ua
paznopen@ute Ha Kosiekca Ha Tpyna M Ha pa3nopeabure Ha efiCTBALLOTO OCHIYDUTENHO 3aKOHONATENCTBO B
BhirapHs.

OcHOBHO 3aiB/GHEHME HAa JIPY/KECTBOTO B KaYeCTBOTO My Ha paloTojaTten € Aa HIBEPIIBA 3ATRIKHTENHO
OCHIYpPABaHE Ha HaeTHA nepcodan 3a doua “TleHeHH”, NONBIHHTENHO 3A0BUKHTENNO IEHCHOHHO OCHIYpABaNE
(I3110), doun “Obuo zabonaeane u Mafuuneteo” (O3M), tdoun “bespabornua”, donn “Tpynoea 390N0AVKA H
npogeconania Goncer” (T3IIE) u sapasuo ocurypapane. PasmepwTe Ha OCHIYPHTENHHTE BHOCKH e
YTBBPIKAABAT che 3akoHa 3a Orojsxera Ha JI0O u 3akona 3a Giomxkera na H30K 3a cvoreeriara ronuna. Buockure
CE paInpeeiaT MeKay paboTolaTe/in M OCHIYPEHOTO JIHUE B CLOTBETCTBHE C npaBinata oT Kojekca 3a conmanto
ocurypasane (KCQO).

OcHrypHTEIHHTE H NCHCHONUM T1AL0Be, NPHIAraHd OT APYKECTBOTO B KAYECTBOTO MY Ha paboTonaresl, ce
OCHOBABAT Ha OBLATAPCKOTO 2AKOHONATENCTEO M ca nianose ¢ aeduuupann BHockH. [lpw Tesw nnasope
paGoTORATENAT NJIALNA MECEYHO ONpeleliell BHOCKH B AbpxasHuTe dona “Tlenenu™, dgonn “03M”, dona
“Bezpabotnua”, donn “T3I1B", kakTo M B yHMBepcanuu W npodecHonanny newcuoHuH dioHIOEe - Ha Oasa
(HECHPAHH NO 3aKOH NPOLCHTH H HAMA NPABHO WM KOHCTPYKTHEHO 3a[B/GKEHHE JIa JOMIAla Bbi ongonete
Onaewy BHOCKH B clydyauTe, KOTaTo TC HAMAT [OCTATLYHO CPEACTBA Ja M3MNATAT HA CHOTBETHHTE JIHUA
3apadoTeHHTE OT TAX CYMH 33 MEPHOAA HA TPYIOBHS MM CTaX. AHANOrHYHH €& M 3a0BL/UKEHHATA N0 OTHOLIEHHE Ha
3[PABHOTO OCHTYABAHE.

KBM Ipy:ecTBOTO HAMA Ch3daneH W GYHKUHOHHPAL vacTeH A00poB0IeH OCHIypHTEneH hou.

Kpamrocpounu doxodu

KparkocpouHuTe J0XOOM 33 HAaeTHA MepcoHan noA (opMaTa Ha BLIHATPALKISHMA, OOHYCH W COLMATHH
ApNiaWanKs H NpHACDUERH (H3UCKYEMH 33 YpeijaHe B paMkuTe Ha 12 Meceua ciell Kpag Ha NMEpHoa, B KOATO
NEPCOHATET € MOMNOKH/I TPYA 33 TAX HIH € H2MBIHHI HeOOXOJAHMHTE YCJIOBHA) C€ NPHIHABAT KaTo Pa3xo/ B OTHETA
3a peeobxpaThma noxon (B nevanbara unu 3aryBara 3a rogunara), oceen axo aaged MC®O He HIMCKBA TA3H cyMa
Az ce KamHTanH3Mpa B cebecToiinocTTa na onpeaenex akTHB, 3a NEPHOA, B KOITTO € NONOKeH TPYALT 33 TAX H/HIH
€a H3NBAHCHH M3MCKBAHMATA 38 TAXHOTO MONYUABAHE, H KATO TEKYLID 3a0BTHeHHE (Gl NPHCNajaHe HA BOHYKH
TUIATEHH BEYE CYMM H NOJAraliM ¢¢ yApLKKH) B pasMep Ha HETHCKOHTHPAHATA MM CyMa.

KBM jpatata na scexs uHaMBHAyanueH ¢wmuancos ortuer JIPYECTBOTOQO npasH oleHKa Ha CyMaTa Ha
OHAKBAHUTE Pa3xX0OIM M0 HATPYIBALIHTE C& KOMIEHCHPYCMH OTAYCKH, KOATO C& OYAKEA J1a OBJC WIMMIATEHA KATO
Pe3YATAT OT HeHIIONIBAHOTO NPABO HA HATPYNaH oTnyck. B ouenkarta ce prmoysar npubanzutenHara npeueHya
33 CYMMTE 32 CAMHTC RBIHATPGKACHHA H HA BHOCKMTE MO 3aBMIKHTENHOTO ODLIECTEEHO H 3APABHO OCHIYpPABALE,
KOHTO palboToJaTeNaT AbKH BLpXy TE3H CYMH.
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Hoazocpounu doxodu npu nencywonupane

Hranose ¢ dechunupanu srocku

Cwrnacio Kopekca Ha Tpyaa pafoTopaTenst € 3agb/BKeH 3 M3NALE HA NEPCOHANA NPH HACTBNBAHC Ha
MeHcHOHHA BbapacT obesweTende, KOCTO B 3ABHCHMOCT OT TPYNOBHA CTAXK B MPCANPHATHCTO MOME 1a BapHpa
MeTy 2 1 6 6pyTHY paloTHH 3aNNaTH KbM JaTata HA NPEKPaTABAHE HA TPYIOBOTO npaeooTHomwenue. [lo cronre
XAPAKTEPHCTHRH TE3M CXEMM MPEACTABNARAT HehOHAHPAHH NIAHORE ¢ ASHHHHPaHH NOXOaH.

PﬂSKDﬂHTﬂ 3d MHHAT CTAK CE MPHIHABAT BedHara B OTHETA 34 BCEGﬁKBﬂTHHH Joxon {B neyandaTa HiIH '.i-EIF}"EﬂT{i 34
rofHHAT).

M3uHCNeHHETO HA pazMepa Ha Te3H 3l B/HEHHA HANAMA YYACTHETO HA KBanHHUMPaHH AKTIOSDH, 34 J1a MOe Ja ce
GH]JE-.ELE.I'IH TAXHATA CEralliHa ¢ToHHOCT KbM J4ATaTa Ha C]THHﬂI-ICDEIiH OTHET, MO KOATO TE CC I'JPE}J.CTﬂBHT B OTHCTA 34
LlJHIIﬂiICDEDTD CECTOAHHE, d PECNEKTHEHO HIMCHCHHETD B CTOHHOCTTA HM, C€ NpEaCcTaBd B OTHETA 34 BCeoDXBATIHA
JOXOJ KaTO: a) pasxofWTe 3a TeKYNl H MHHal CTAk, Pasno/iTe 3a JIHXBA M c(eKTHTE OT CHKpallleHWsATa M
YPeHOAHHATA Ce MPH3IHABAT BEAHATrA, B MEPHOOA, B KOHTO BRIHHKHAT, H NPEACTABAT B TEEYILATA neyanta HnM
zaryba, No cTaTHA ,,pasxeid 3a nepcodan™, a §) ¢pekTHTE OT NOCASABALHTE OUCHKH HA 3A0BIKCHHATA, KOKTQ NO
CRILECTRD NPEACTABIABAT AKTIOCPCKH neuaniu i zarylu, & NpH3NABAT BEOHArA, B MEPHOIA, B KOHTO BE3HHKHAT, H
C¢ [pPEeACTABAT KbM J[pYTMTE KOMMOHEHTH Ha BCeoDXBATHHA JOXOA, TO CTATHA ,MOCAENBAIUM OLEHKHM HA
NEHCHOHHH NAaHose ¢ gcedHuupanu noxond”. Axtmioepckure nedandu W 3arydu NpoOMITHYAT OT NPOMEUH B
ARTIOCPCHHTE IIPEANONOHEHHA H ONMHTA.

Axnnoepexn uzuncienns

l'IpH QNpeaciane Ha ceralyaTa CTOHHOCT Ha ARNMOCPOYHETES 330BEHEHHA KbM NEPCOHATA NPH NEHCHOHHPAHE Ca
MIMON3IBAHM H3WMCNeHHA, Da3upaHH Ha NPeAnoNoKEHHS 38 CMBPTHOCT, TCMIN HA TCKYYCCTEO HA NepcoHana,
Oweno HUBO Ha paGoTHM 3anaTH .3a LUENTA He € oN3BaH akTioep.

Hoxodu npu nanyerane

CeHriacHo MecTHHTE paznopenlH Ha TPYNOBOTO H OCHIYPHTENHO 3aKOHOATeNcTEO B brarapus, apy#ecTEOTO KaTo
paboToaTen HMa 3aQBKCHUE Jla H3MNATH NPH NPEKPATARAHE HA TPYAOBMA [OrOBOP MNPEAH MEHCHOHHpaHe
onpeleneHd sHaose o0e3ueTeHHA.

JAPYHECTBOTO npuzHaea 3aRMKEHHA KBM NEPCOHANA MO JIOXOAM NPH HANYCKAHE NPENH HACTLNBAHE HA
NeHCHOHHA BB3PACT, KOTATO € eMOHCTPHpPaH oDBBPIBAIN AHTAKHMENT, Ha Baza MyGIHYHO AHOHCHPAH MNaH, BKIL3A
NPecTPYKTYPHPAHE, [a ¢ NPeKPaTH TPYADBHAT J10I0BOP CbC CLOTEETHHTE nuua §e3 1a MMa BBIMOMHOCT Ja ce
OTMEHH, WIH IIpH (JOPMANHOTO W31ABAHE Ha JOKYMEHTHTE 3a N00pOBONHO HamyckaHe. JIoXoau npu Hanyckane,
nuateMy noseye or 12 Meceua, ce JHCKOHTHPAT H NPEICTABAT B OTHeTA 2a (HHAHCOBOTO CHCTOAHME MO TAXHATA
ceralna croiinoct.Hama mzeTH peurenus 3a cwkpaulaBade Ha nepcodan. Hama neoOxoaMMocT 3a BRAYBAHE HA
NpoBH3MA B Gananca.

2.16. AKUHOHCPCH KANHTAN H PCICPEN
JAPYKECTBOTO e akuMoHepHO H € 3a0BIUKEHO JIa PErucTpHpa B ThproBCKMsA PErHCTLD ONpeesieH paiMep Ha
QEYUONEPEN KQrumat, KOHTO i ciyskH kato obeanedenne Ha BieMaHuaTa Ha kpeauTopute Ha JIPYKECTBROTO.
AKIHOHEDHTE OTrOBapAT 33 3aJBAMEHHATA HA APYKECTBOTO [0 PasMepa HAa CBOETO AKIHOHEPHD YHACTHE B
KanuTana M MOTaT A3 NPEeTeHIHPAaT BPLUIAHE HA TOBA YYACTHE CAMO B NPOHIBOACTEO N0 JHKBHAALMA HAM
vecseroATenHocT. JIPYKECTBOTO orunTa 0CHOBHHA CH KalHTAN MO HOMMHANHA CTOMHOCT HA PErHCTPHpAHHTE
B ChIA AKLUHH.
CernacHo u3uckBaHuATa Ha THPrOBCKHA 3aKOH M YCTABA, APYKECTEOTO € ANBXHO A3 (opMupa  peseps “ghond
Pezepeen”, karo niTounHuM Ha oHIa MOTAT 14 OBAAT:
. HA-MAKD efHa JleceTa oT neuandara, KOATO & OTHENA JOKATO CPeNCcTEaTa BEB (OHIA JOCTHTHAT €lHA
Jecera YacT OT AKUHOHEDHHA KANHTAN WK NO-roNfMa YacT, onpene/iena no pewenne na Odwoto cubpanue Ha
AKUHOHEPHTE;
*  CPEACTBATA, MOYHEHH HAL HOMHHANHATA CTOHHOCT Ha AKUMHTE NPH H34ABAHETO UM (TPEMHEH pe3epR);
APYTH HITOUHHLM, NPEABHICHH Mo peuieiHe Ha O6woTo crbpanue.
Cpencreata 0T donjga MOraT Ja Ce M3MOMZRAT CAMO 34 MOKPHBAHE HA roauwmparta 3aryba W Ha 3aryGu or
NPeaxoAHH FoAuHH. Korato cpefersarta obe (JOHAA JOCTHIHAT ONpPCASlieHHs B YCTABa MUHHMAIEH pasMep,
CPENCTBATA HAJ| TAIH CYMA MOTAT 13 OBAAT HIMOM3IBAHH 34 YBCIHUABAHE HA AKLIHOHEPHHA KanuTan,
Oopamuo uskynenwme codcmeeny axytd ©a NPeaCTABEHH B OTHETa 3a (JMHAHCOBO CHETORHME no ceGecTofiHocT
(uena Ha npHaoGHBAHE) KATO ¢ TAXHATA CTOHHOCT € HAMANEH cCOBCTREHMAT KANHTAN Ha apywecTsoTo. [leuandure
WM 3aryfuTe oT npogaxkbara na o0paTtHO H3kyNEeHH coGCTBEHM AKLMH €a 3a CMETKA Ha M CE NPCACTABAT AHPEKTHO
B CODCTBEHMA KANHTAN HA IPYHECTBOTO KLM KOMIIOHEHTA “Hepasnpe/ieicHa neyanta”,
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Hpeoyenvununm peseps - UMOMN, Mawiuny 1 obopydeane e flopymupan om:

. NONOKHTENHATA paznuka Mesay OanaHcopata cTOHHOCT HA HWMOTHTE, MaluHHMTE W 00OpYABANETO H
TEXHHTE COPABRETHEH CTOHHOCTH KbM JATATA HA HIBLPWBAHS Ha BCAKA MPCOLICHEA; H
. NOJIOKHTENHATA Pa3iHKa Mexay OallalcoBaTta CTOHHOCT HAa HMOTH, OTHMTAHM B Tpynata “HMMOTH, 3a

H3NoN3BaHe B coDCTEEHA ASHHOCT , H TAXHATA CNPABCANHBA CTOHHOCT Ha JATaTa, HA KOATO Te ce TpaHcdepHpar &
rpymnara Ha “HHBCCTHLUMOHHH HMOTH .

EdieKTbT Ha OTCPOYEHMTE JAHBUH BBPXY NPEOUCHBUHHA PE3CPB € OTPa3IeH JHPEKTHO 32 CMETKA HA TO3M
pe3cpE.
[IpeclUeHEYHHAT PE3epB e NPEXBBPIA KbM KOMIOHEHTA ,, HATPYNAHH NeYandH™, KOraTo aKTHBHTE Ce OTINHCEAT OT
OTH4ETa 34 (PHHAHCOBOTO CLCTOAHHE HAH Ca HANBAHO AMOPTHIHPAHH.
[TpeouenbunuaT pezeps Nokpusa 00C3LUEHKM HA AKTHBHTE, ¢ KOMTO TOH € cebp3an. Toft Moxe aa 6bae winonssan
NpH peani3aluaTa Ha AHBHIEHTHATA M KANHTANOEa NONUTHKA HAa APYKECTBOTO CaMO CIIE NIPCXBHPIAHETO MY KbM
KOMNOHeHTa "Hepaznpenenea nedanba™,

2.17. PuHAHCOBH HHCTPYMCUTH
Punancoan arcniteu

KpenuTH # B3eMaHug ¢a HeACPHBATHEHH (MHAHCORH aKTHEM ¢ (DUKCHPAHM WM YCTAHOBHMH TLIALLAHHA,
KOHTO HE €€ KOTHPAT Ha dAKTHBEH Nazap. Te ce OQLUEHABAT B OTHETA 3 E;JHI[H.HCDEOTID CLCTOAHHS MO TAXHATA
AMODTHIHPYCMA CTOHHOCT MpH  HIMNON3BAHETO HAa METOMa Ha Cl[bﬁh‘l’jiBHﬂTﬂ JIHXBEa, HaMancHa C HAlpaepcHa
obestenka. Te3n aKTHBH ce BRIFOMBAT B TPYIIAT Hil TEKYIINTE AKTHBH, KOIATO MATYPHTETLT HM € B PAMKHTE Ha 12
Mecela HIH B oDHYACH ONEePaTHBEH LHKLI Ha APYHECTEOTO, 3 OCTAHANHTE — KATO HETEKYLUH,
Tazu rpyna GUHAHCOBH AKTHBY BE/OYBA! TLPIOBCKH BISMAHHS, APYIH BIEMAHUY OT KOHTPANCHTH ¥ TPETH THUA, 0
NapHYHHTE CPEICTBA M MNapHYHH CKBHBANEHTH OT oT4yeTa 3a (MHaHcoBOTO cwkeToAHWe JIMXBeHHAT joxon no
“KpeldTHTe M B3eMaHHATa” ce npr3dasa na 0asa ederKTHEHD NMXBA, OCBEH NPH KPATKOCPOYHMTE BICMAHHA MO 3
MECela, KBJASTO NPH3HABAHCTC HA TaKaBa /IHXBA ¢ HCOCHOBATCNHO KaTO HECHUIECTBEHO H B paMKMTE Ha
obnualinuTe KpeauTHH yenosua. Toil ce npencraes B oTveTa 3a eceobxeaTHHa goxon (B neyanbata win sarybara
33 FOAHHATA), KbM CTATHATA . (PUHAHCOBH [TPHXOAK".
Ha JAaTatTa HAa BCCKH OTUET 3a f]ﬂHHEHCOBGTD CRCTOAHHE APYAECTROTO OICHAR2Z AANMH Ca HACTBITHIH CHOMTHA M
O0CTOATENCTEA, KOMTO NMOKA3BAT HANMYHETO HA 00SKTHUBHH [OKAZATENCTBA, HANAraly obe3ueHka Ha KPeIHTHTE H
BISMAHWATA
Puancest nAacan i WEHCITDYVAMETTNY Ml COOCIMEEN KA

Jpy#ecTBoTo KAacHPHUHPA ABIrOBH HHCTPYMEHNTH M HICTPYMEHTH Ha coDCTBEH KanHTaN HAM KaTo (MHAHCOBH
3AA0bBHEHHA HNH KaTo cOBCTEEH KANWTAN B 3ABHCHMOCT OT ChUIHOCTTA H YCMNOBHATA B OOTOBOP ChL CHOTBETHHA
KOHTPAreHT OTHOCHO TC3H HHCTPYMEHTH.

tDuraHCosN Nacia
(MHHAHCOBHTE NACHBM BKIIOYBAT 3aCMH (KPCAMTH), 3AADLIGKEHMA KbM AOCTABYHLM M APYTH KOHTDAreHTH.
[TbpBOHavanHO Te Ce MPH3HABAT B OTYCTA 338 (PHHAHCOBOTO CHLCTOAHHE I10 CIIPABEIHBA CTOHHOCT, HETHO OT
NPeKHTS Pasxoad no TpaH3IaKUHATG, 4 MocnSaBane - mno AMOPTHIHPYEMA CTOHHOCT MO METOOA Ha EEITEKTHBH&'T‘E
muxea ([pterosceue No 29),

2.18. Dansum pLpxy neuanbara

. Texywume  dawsyn eepxy newanbata uva JIPYJKECTBOTO ca onpenciiend B CLOTRETCTBHE ¢
H3UCKBAHHATA HAa DWIrapekOTO NAHBLYHO 3AKOHOAATENCTEO - 34KOHA 33 KOPIOPATHEHOTO MOJAOXOAHO obnaraHe.
Homunanuara panbuna ctaexa B Beorapua 3a 2007 ro e 10 % (2016 . 10%).

. Omepovenume dansyu BLPXy neuanfara ce ONpemesaT Hpes NpMnaraHe Ha OanaHcoBHE METOA 34
ONpPEIEAHE HA 3a0L/DKEHMETO OTHOCHO BCHYKM BpeMeHHH paznuky Ha JIPVIKECTBOTO xbMm natara Ha
(PUHAHCOBHMA OTYET, KOWTO CLILCCTBYBAT MKy OanaHcoBuTeé CTONMHOCTH M JaHLYHHTE OCHOBM Ha OTAGITHUTE
AKTHEH H TIACHBH.

OrrepouenuTe IaHBUHKM MACHBY CC MPHIHARAT 32 BEHUKH OONAraeMH BPeMEHHH PasiHKH, C HIKIIOHMEHHE Ha Te3M,
MOPGJIHAN CC OT NPH3IHABAHCTO HA AKTHE HIIH MMACHE, KOHTO K®BM J1ATATA HA CTOMAHCKATA Qnepaurd He ¢ NoRIHAI
BLPXY CHETOBOAHATA H AaHBMHATA neuanda’(3aryda).

CTepodeHtTe JaHbYHH AKTHBH CE NPHIHAEAT 34 BCHUKH HAMANACMH BPCMEHHH DAsfiHKH M 32 HEHINOIIBAHHTE
AaHBYHH 3ary0u 710 CTEMEHTA, JI0 KOATO ¢ BepoATHO T Aa ce NPOABAT obpaTHO W 1a Ouje reHepHpana B OBacLIC
noctarbyia obnaraeMa nevanba MK Oa ce NPOABAT OOBMATAEMH BPEMCHHH PA3IHKH,0T KOMTO Ja MOraT Ja ce
NPHENAAHAT TEZH HAMANAEMH PA3NHKH, C HIKTOUCHHE HA PA3NHKHTE, IOPOAKIH CE OT NPH3IHABAHETO Ha aKTHB HAH
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NACHB, KOHTO KbM [aTara HA CTOMAHCKATA ONCPAalMd HC € TMOBNMAN BBPXY CYETOBOAHATA M JaHBYNATA
neuanba/(3aryba).

Banawcosara E-TﬂﬁHﬂET Ha BCHYEKH OTGPG‘-IEFHH JAAHBYHH AKTHEH C€ HPEFJI'E}KJ:I.H Ha BCAKA JaTda Ha GMHHCH H CE
PEAYLIMPAT A0 CTENEHTA, /10 KOATO € BEPOATHO Te Ia ¢e NpoABAT 06paTHO M JIa ce reHepHpa J0CTaThuHO obnaraema
I'IE".‘-[EJ'IEE. HITH ﬂpﬂﬂﬂﬂﬁalllli ce ﬂp33 CHLUIHA HEPHDJ], Gﬁﬂﬂf‘ﬂﬂMH BPEMEHHH PEEJTHKH, C KOMTO Te 04 MOTAT o4 G'IJ aT
I'JPI!CI'IEI,EIHE'I'H HITH KD!‘;‘IHEHCHPEHH.

OtcpoueHHTe OAHBUM, CBLP3aHM ¢ O0CKTH, KOMTO Ca OTYETEHHM KATO APYrH KOMIOHCHTH Ha BCcOOXBATHHA OXOM
MM KANHTANOBA TO3ULMA B OTYET 32 (PHHAHCOBOTO CHCTOSHHE, CBHUID C€ OTHWTAT JHPEKTHO KbM ChOTBETHHA
KOMNOHEHT Ha BCE’UﬁKBETHHH JAOX00 HITH DATAHCOBATA KANMHTAIOBA Nno3xMUMA.

CrrepodenyTe BaHBYHHE AKTHEH H MNACHEBH C& OLEHABAT HA DA AAHBHHHTE CTABKH M OCHOBH, KOHTO CC O4AKBA J4 CC
[PHJIATAT 33 NepHOAa H THNA OMEPALHM, NPE3 KOHTO AKTHBHTE CE OUAKBA A3 C8 PeANUIHpAT, a MACHBMTE - 73 cc
Ypeaar (noracaT), Ha Dasa AaHBYHHTE 3AKOHH, KOHTO CA B CHNA HIIH ¢ TONAMA CTENEH HA CHIYPHOCT Ce O4aKBa [a
Cd B CHIIA, H N0 JaHBYHH CTABKH Ha nvpakasata (PBwarapua), B 4HATO IOPHCIMKLMA CC OYAKBA A CC pealiM3npa
CBOTBETHHAT OTCPOMEH AKTHE HITH MAcHB.

Crrepouens panbunn akrued ua JPYIKECTBOTO ce npencrapar HETHO Cpelly HErobH OTCPOHMEHH JaHLYHMW
MACHEH, KOTATO H JOKONKOTO TO ¢ ABABA 33 TAX JaHBUYHHE NAaTell B ChOTBETHaTA topHeaukiua (PEwnrapua), H To
TOrapa H CaMo TOraBa, KOraro APY/KECTBOTO HMA 3AKOHHO NPABO Aa H3BLPLUBA HIH NOJYYABA HETHH IMIALAHHS HA
TEKYLH JAHBYHH 3a0BMNAESHHA HIH B3EMaHHA MO JaHBLIHTS BLpXY I'IET-IE.I'I'EJ.ETH.

Enat 31.12.2017 r. orepoycHHTe Aansun Bepxy nevanbara ua JPYHECTBOTO ca ousHeny npu craska, BaiMaHa
3a 2018 r., kosTo ¢ B pasmep Ha 10% (31.12.2016 r.: 10%:).

2.19. JMoxoan na arins

OCHOBHHTE JOXCAM HA AKLUMH ©¢ MIYHCAABAT KATO C€ pasnend HerTHata nevanba wnu sarya 3a nepuoga,
NOgAeRalA Ha pas’npefencHHEe MEXOY aKUHOHEPUTES, TNPHTEXMATCIH Ha OOHKHOBEHH aAKIHH, Ha CpeiHo-
npererfienyd Gpoil 1 gepikannTe 00HKHOBEHH AKLHH 22 epHoaa.

Cpenno-npeternenusT Gpol aKUMH NpefcTaBIgBa GPOAT HA ABLPKAHHTC OOHKHOBEHH aKUMH B HAYANOTO Ha
nepuoaa, Kopurupan ¢ Opos Ha obpaTHO M3KyNeHuTe OOMKHOBEHH AKUMH M HA HOBOMZLAZEHHTE TAKHEBA Npe:
NEpHOAA, YMHOMXEH 1o cpeaHo-speMesns daxtop, Toau daktop Hipaszasa Gpoa Ha AHHTE, NPE3 KOHTO KOHKPETHHTE
AKLHH ca OHIM Abpikatu, enpasmo o0wHs Opoi Ba AuWTe npes nepxoaa.

[lpu kanuTanusauua, Sonye eMHCHA WM pazziendde, 6poaT Ha OOMKHOBEHHTE AKLHH, KOWTO ¢a B ofpuilenne 1o
JATAT4 Ha TOoBd C'IJGHTHE, CE KOpHIHpa, 334 04 Ce OTpasd NponepuHOHATHATA NMpoMAHA B 5}'}0?] Ha ODHKHOBCHUTE
AKIHH B 0OpEIIEHHE TAKa, CAKAI ChOHMTHETO CE ¢ CYYMIO B HAYAIOTO HA NPEICTABEHHA Hail-paHeH NepHoL.
Joxonn HA akuMM ¢ HaMaleHa CTOHHOCT He Ce U3UHCAABRAT, THH KATO HAMA HINAJICHH NOTEHUHANHH AKUHH ¢
HamaneHa cToiiHoeT,

2,20, CersteuTHo oTHHTAHC

Ceamenmuo omuumaiie

HApy#eCTBOTO HACHTHOHUHPA CBOHTE OTHETHH CEMMEHTH H ONOBECTABA HH(OPMALMA 110 CErMEHTH B CLOTBETCTBHE

C OpPraHH3alMOHHATA M OTYETHA CTPYKTYPA, HM3NOA2EAHA OT PBLKOBOACTEOTO. ONepaTHBHHTE CErMEHTH ¢a

KOMIIOHEHTH Ha GH3HECa, KOMTO C& OLEHABAT PEAOBHO OT YWICHOBETE HAa PLKOBOACTBOTO, B3EMALLH OMEPATHEHH

PelleHHA - KaTO €€ H3NO0A3Ba (PHHAHCOBA W ONepaTHEHA MH(OPMALMA, M3MOTEEHA KOHKPETHO 34 CErMenTa, 3a

Ue/HTE Ha  TeKyumoro HalbllofenHe W OLEHABAHE HA PE3YATATHTEC OT AcinocTra (M3nmbineHHETo) M

pasfnpeAeieHHeTo Ha PeCypCHTe Ha APY>KeCTEOTO.

OnepaTHBHHTE CETMEHTH Ha JIPYHECTBOTO TeKyWo ce HabmofdeaT M HanpaBlfBaT MOOTAENHO, KATO BCEKH

OTEPATHBEH CCrMEHT NpPeACTaBiaea oTaenHa Gu3nec obnacT, KOATO NpeANara pasiiMHHH NPOIYKTH H € HOCHTEN Ha

PA3NHYHK OH3HEC MON3H M pHCKoBe. ONEpaTHBHUTE CEMMEHTH Ha JIPYMXCCTEOTO BRMIOYBAT OusHec ofmacTure mo

OT/E/HH OCHOBHH BHAOBE NPOH3BO/ICTEO: HA NOVIMCNACTH € €/1. IBUIATENN U MOCTOEHM KPAHOBC.

Huhopmayua no onepamusnu cezmenmu

Hpy#ecTeoTo H3NON3Ra €HH OCHOBEH H3MEpHTEN - GpyTen Mapk (neuanba) NpH OUEHHBAHETO HA PEIYATATHTE B

ONEpaTHBHUTE CCTMCHTH W 33 PA3NPEeCNAaHETO Ha pecypcH Mexy Tax. Ta ce onpenens kato pasnuka Mesiy

CCrMEHTHHTE NPHXOIH H CEFMEHTHHTE PA3XO/M, NPAKO ChOTHOCHMH KbM ChOTECTHHA CErMENT.

CermeHTHHTE aKTHBH, NACHEH, PECI. NPHXOIH, PATXOIH H PCIYITATH BXIOYBAT TE3H, KOMTO a H MOTAT ja Obaar

JIMPCKTHO OTHOCHMH KBM CHOTBETHHSA CEIMEHT, KAKTO W TAKHBA, KOMTO MOTraT fa ObAaT pasnpeaeneHu HA pajyMHa

Gasa. OGu4aiHo ToRa ca: @) 3a NPHXOAWTE - NPoAKOH Ha NPOAYKLHS; §) 33 PASXOOMTE - 3a OCHOBHM CYPOBHHH H

MAaTEPHANH, 32 AMOPTH3ALMH H 33 BLINAIPLKIEHHATA Ha NPOH3BO/CTBEHMA NEPCOHAT; B) 33 AKTHBHMTE - MMOTH,
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MalUIHHH H CHOPBAKEHHA, H MATEPHAIIHK 3anack; T) 3a NacHBHTE - 3aLMIKEHHA KbM NEPCOHANA W 3a oDLeCTBCHO
ocurypasane. Kanutanoeure pasxond (HHBSCTHUHMK) N0 OHIHES CErMEeHTH A OTIPAHMUHMMH PAINOAH, HIRBPUICHU
npes nepHofa 3a npuaodHBaHe WIH M3rPaKIAHC HA CCKTOPHH HETCKYLIM aKTHBM, KOMTO ce ovakea ja Owjar
MEMNON3BAHH NIPEe3 NOBEHE OT SAMH NEPHOI.

Pesyntatire o1 AeiHOCTH, KOHTO CC CUMTAT 33 cny4alHH cnpaMo OCHOBHHTE THTOBE onepauuu (IeHHOCTH) Ha
JOPYWECTBOTO, KAKTO M HEPASNPEeAeNSeMHTE NPHNOIH, PAIXONH, NACHEY H AKTHEH, C& OTYMTAT OTARNHO B NOZHLIHA
00K Ha HHEO ApywecTeo . Te3u CyMH 1O NPHHUMI BKIOYBAT: APYCH AOXOAM OT JACHHOCTTA, OCBEH aKO He
MPOMITHYAT OT ASHHOCTTA HA KOHKPETEH CErMEeHT, aAMMHUCTPATHBUH PasXoIM, JIMXBCHH MPHXOAH H Pasxoiu,
peanHIHpaHHd H HCpPCaNH3HpaHH nevyandn W 3ary0H oT CACIKM C BANYTA H HHBECTHIMM, MHBECTHLUMH B JIPYIH
OPYMECTBA, ThPrOBCKH W APYTH BIEMaHM#A, TRPrOBCKH 3a0b/KEHHA M MOMYYEHM 3€MM, PAIYETH M0 JaHBLM,
MPOH3BOZICTEEHO H aIMHHHCTPATHEHO obopyaBaHe ¢ 0BILIO NpeaHATHAYEHHE.

[Mpunaranara CcueTOBOAHA MOAMTHKA 33 OTYMTAHETO N0 CErMEeNTH, Ce OCHOBABA HA TA3M, HIMOIIBAHA OT
APYHECTBOTO 34 HITOTBAHE Ha NyONHUHHTE MY OTHCTH 10 3aKO0H,

2.21. Tlpenenxst 0T ONpeNesHUIO 3HAYEHNE NPH NPHAATAHE CUETOBOAHATA NOAHTHKA HA [APYHECTBOTO.
Kmouopn npubansuTenann olicHKH 1 NPCANOT0MCHIA ¢ BHCOKA HECHTYPHOCT.

Mamepuannu zanacu

Hopataren kanajanen

HopMaaHHAT NpoH3BOICTESH KANALUMTET HA APY;KECTBOTO € ONpefeNeH Ha 0a3a NMpeleHKHTE HAa PBKOBOACTBOTO
(cnen wWanpaBeHM AaHANM3H) 33 ONTHMANHO HATOBAPBAHC HA HEMOBMTE TNPOM3ROACTBCHH MOUIHOCTH M
BB3BPBUIACMOCT HA HHBECTHUMHTE B TAX, NPH NPOAYKTOBA CTPYKTYPA HA NPOM3BOACTEOTO, MpHeTa 3a obuuafiHa.
Koraro dakriuecks peanuzupaHHaT ofeM 3a OT/IENHH TIPOHIBO/ICTEA € MOJ ONPEAecHHS OT JPYHECTROTO obeM
HOPMANCH NPOHIBOJACTEEH KANAUMTET, C¢C MNPABAT CLOTBETHHTE NPEHIYHCISHHA HA NOCTOAHHHTE PAIXOIM,
BRAOHEHH B ceDecToHHOCTTa Ha 3aMacHTe OT NPOIYKUHATAE B HE3ABRBPIIEHOTO NPOH3BOACTEO.

Ofezyenxa

JpyKecTBOTO W3RBLPIIBA MpPErNel Ha ChCTOAHHETO, CPOKA HA TOAHOCT H M3MOJN3BACMOCTTA HA HANMYHHTE
MartepHanid sanacd. [lpu ycraHosspane Ha 3anacH, KOWTO ChABPMAT NMOTEHUMATHA BEPOATHOCT Aa He OwaaT
peanuIMpaHy Mo CHINCCTBYBallaTa MM OanaHcopa CTOMHOCT B CASABALIHTE OTHETHW MEPHOIH, APYKECTBOTO
00C3UCHARA MATCPHANMHTE 3ANACH 10 HETHA PEANU3MpPyeMa CTOMHHOCT.

B pesyntar Ha HanpaseHHTE Nperneny # anannad npes 2017 r. ne ¢ oryereta ofe3UeHKa HA MATEPHAIHHTE 3aNacH.
llpeoyenra na wiomu, MauiHy w obopydsane

Kem 31.12.2017 r. He ¢ u3BBpUICH USNOCTEH MNPErfie]l H OLEHKA 32 UEHOBH MPOMEHH HA IBATOTPaiiHHUTE
METePHATHH aKTHEH ChC ChAEHCTBHETO HA HE3ABMCHMU NHLCHIHPAHN OUSHHTENH.

Obestenxa na ungecnugiu 6 Acoyuupany Opyxcecmsa

Ha Bcaka nata Wa oTuera 2a (MHAHCOBOTO CBCTOAHME DPLKOBOACTBOTO MPABM OLEHKA Al CbLUECTBYBAT
HHOHKATOPH 33 o0e3leHKa Ha HEroBMTE HHBECTHIMH B JBIEPHH ApY:KecTEA. MauveicHMATA ¢a HanpaseHu oT
PLKOBOJCTBOTO ChC CHAESHCTBHETO HA HEIABHCHMM JIKUSHIHPAHH OUESHHTENH.

B pesyatar na HanpapenuTe n3uxcnenusa npes 2017 r. He e ycTaHOBeHa HeoDXOAMMOCT OT MpH3HABAHE HA
ofe3leHKa HA onpeaeneHH HHBECTHIMH B ALILEPHH NPEANpPHATHA.

Odeztenxa ng MupescKky a3eManis

ITpudnnaurennara oueHka 3a 3ary0HM OT ChbMHHTECIHH M HechbOHpaeMH B3eMaHHA Ce MpaBH KbM JaTaTa Ha BCEKH
OTHET, Ha MHAMBHAYanHa Gaza. Baemauuara, npH KOMTO €4 KOHCTATHPAHH TPYAHOCTH MpH TAXHOTO cnOupane,
MOANEHKAT HA AHANM3 33 ONPEJEASHE Ha YacTTa OT TAX, KOATO ¢ peanHo cebMpaema, a OCTAHATATA YacT [0
HOMMHAJA HA CHOTRCTHOTO BIEMAHE CE IIPH3HABA B 0TYETA 3a BeeobxpaTHHA Moxol (B neyanbara wau 3aryoara za
roJMHaTa) kaTo 3aryda ot ofe3leHKa .

Cren 180 anM 3aKknCHEeHHE Bede C& CHMTA, Y€ MOWKE Ja MMa HMHAMKATOpH 3a ofezuenxa. [Ipu nmpeuenxara Ha
¢bOMpAaEMOCTTa HA BIEMAHMATA PHKOBOACTEOTO MIPABH AHANHI HA LIANATA EKCMOZHIMA OT BCEKM KOHTPAreNnT
OrAE], YCTAHOBABANE HA PSAIHATA BB3IMOKHOCT 32 CHOMPAHCTD MM, & HE CAMO HA HHEO NPOCPOUMEHH MHAMBHAYANHH
BICMAHHA OT KOHTPATEHT, BEAKMHTENHO NOTCHLMAIHKTE Bb3MOMKHOCTH 32 chOMpaHC HA CBCHTYANHH JIMXBH 34
KOMIIEHCHpaHe Ha npocpounaTa. [Ipu yeTanoBaBaHe HA BHCOKA HECHTYPHOST OTHOCHO CHOMPAEMOCTTa Ha J1aJCHO
BieMaHe (rpyna BieMaHMA) ce NpaBH NpelleHKa kakea 4acT orT Hero (Tax) e ofieanmeyena (3aor, HMoTexa,

NOPLYHTENCTEA, DAHKORA Tapalilia) U 110 TOIH HAYHH € TapaHTHpaHa cuBHpaeMocTTa MM (upes OBACING BEIMOKHD
peamHIHpPAHE Ha
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odeancucHHeTe HIH NnawaHe or NopeuHTen). BacManuaTa HAH 4acTTa OT THX, 3@ KOHTO PEKOBOACTEOTO
NpeLsHAB], Y& ChUISCTBYEA MHOMD BHCOKA HECHIYPHOCT 334 G‘hﬁHpHHE’I‘G HM H HE Ca OEESIIEHE‘-HH, ce 06E3UCEI$[B&T
Ha 100 %,

Axmugu no omcpovenu dansipie

He ca npuauari axresl no orepodend gansuy (31.12.2016 r.: 0 x.0e.), cebp3and ¢ o0e3lEHREa HA HHBECTHLHH B
ACOUMHPAHH JPYKECTBA, THH KaTD PHKOBOJACTEOTO HE MPEABHMAA A3 ce OCEQDOAH OT Te3H HHBECTHLMH M
CLOTEETHO € MPELEHHID, Y& HE CHIUECTEYBA BEPOATHOCT BPEMEHHATA PAZNHEA A4 Ce NPOABH B NpPeiBHIMMO
Obaewte. PasMepbT HA BPEMEHATA PANHKA, BLPXY KOATO ¢ NpH2HAT aanbued aktis ¢ 10 xae, (31.12.2016 r: 10
XJIB.~JAHBYCH [TACHB),

lposuzuu 3a cvdednu dena

Hama orkpury zapegend ewieduu gena cpeuyy JPYIKECTBOTO, nopagd KOCTo HE €3 NPH3HATH NPOBH3IMY 3a
3ALIKEHHA 110 Je7a B OT4eTa 32 MHAHCOBOTO ChCTOAHHE KuM 31 aeremepu 2017 .

3. IPHXOIH
31.12.2017 | 31.12.2016
ITpuxoan oT Haemu 306 327
[Tpuxoam oT npoaakda Ha MaTEPHATH
[1puxoau or npagaxba Ha yomyru 11
Obmo 306 338
4. PA3XOJIH 3A MATEPHAJIHN
Pasxodume 3a Mamepuain BRIIOYBAT 31.12.2017 [ 31.12.2016
Enextpoexeprua 182 188
Obmo 182 188
5. PA3XOIH 3A BBHIOHH ¥YCJIYIH
31.12.2017 | 31.12.2016
Femonta Ha erpanu i obopyapane 2 4
Koncynrancku yemyru 2 9
JacTPAXOBKM 3 2
Hpyru 9 ]
Obmo 16 21
6. PA3IXOIH 3A AMOPTH3AIIMH
31.12.2017 | 31.12.2016
Pazxonu 3a aMopTH3IanuH 100 100
Obimo 100 100
7. PA3IXOIH 3A NEPCOHAJA
31.12.2017 | 31.12.2016
Buasarpaknenus no Tpyaos JOTOBOp 106 127
Ot kouTO BB3Harp. Ha CbLBET Ha AMPEKTOPHTE 94 113
Coupaniy ocHrypoBKH 17 19
O 123 146
8. JIPYI'H PA3XOJH 3A JEHHOCTTA
31.12.2017 | 31.12,2016
Janwk crpagu 5 5
Taxca GuToen oTnagLIK 6 7
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Unencrkd sHoc HAM 2 4
Hpyru 3 22
Qbuo 21 38

9. ©PHHAHCOBH INPHXOJW/PA3XOH

31.12.2017| 31.12.2016

DupEancosm o PHXOIH

[lpuxoau oT nHXEH 3 20
[Ipuxoax oT AMBHAEHT 240 338
Mpuxonw oT obe3uieTcHHe 240 141
Obmo: 483 499

31.12.2017 | 31.12.2016

DiHANCOBH pazxonu

Pasxoau 3a nuxen 2 3
BaHKkoBY TakcH | 1
Pasxoiy 3a IMXBH CBEP3AHH LA 10 15
Qb 13 19

11. JAHBYHO OBHTATAHE
OcHOBHHTE KOMNOHEHTH HA HKOHOMHATA HA JIAHBUM BLPXY neyandara 2a roaMuuTe, 2ABbPLIBALLN HA |

31.12.2017 | 31.12.2016
Otuer 3a BeeofxBaTHIA LOX0I
DuHaHcos pesynTar npeau npeobpazyeane no KO 339 327
OBwo yEenuHeHHA Ha (PHHAHCORHA PeIyATar 101 136
Oduo Hamanenud va GuHAHCOBME pe3ynTar (291) (426)
Jlansuen dHancoB pe3ynTaT enef npeodpasyrate 149 37
MpecHecena nankyna 3aryba OT NpeaXOaHH TOANHH {149} {37)
OctaTek OT laHbyHa 3aryda 3a npeHacaie B Ce1BalLH NepHOIH (206) {353)
OTtcpovienn fannLun BLPXY neuanbara 3
CBBp3aHH ¢ BB3HHKBAHC H 00PATHO NPOABICHHE HA BPEMEHHH Pa3THKH 5
Obuwo paszxonn 3a JAHBUH BLPXY DedandaTa, OTIeTens & O0TYET 33
JoXoanTe 5 3

[TpunosiMaTa cTaBKa Ha AaHBKa BRPXY Aoxomute 3a 2017r u 2016 r. e 10% .
Papnenuero Mexay pasxo/a 3a NaHbK BRPXY JAOX03 M CHETOBOIHATA Neuanta, YMHOACHA 10 IPHAMKHMATA
AaHBYHA CTABKA 33 FOAMHHTE, npukmoysay Ha 31.12.2017 r. 1 31.12.2016 r., e npencraseHo no-fony:

Papucnie HA Jans9uis pa3xo/l 3a AaNLIH BLPXY neuaadara,

OnpeIeJend CHpaMo CUCTOBOAHIE Pe3yaTaT 2017 2016
Cuerososna newanba 3a roauHaTta 339 327
Hautum eepxy nevanGata no NpHIOHKHMATA JAHBHHA CTARKA

or 10%3a 2017 r. (2016 r.: 10%) (34) (33)
OT HENpPHIHATH CYME M0 JANLYHA JEKNApaIHN

Cetpiann ¢ yeennuenns-100 xn.ns. (100x0.08 2a 2016) 10 10
Cerpsann ¢ Hamanenns- 148 xn.ne. (50 xuae. 3a 2016) (15) (5)
OrcpoueH Jansx 3 5
EexTiaHa Jainb4na cTaska 10% 10%
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{Ipezned 3a obeznenta

Kem 31.12.2017 r. ¢ HanpaecH npernen 3a ode3leHka Ha OCTAHANNTE ARATOTPaHHHTE MATEPHANHH AKTHEH.
Ha Gazata Ha To2M npernes PREOBOACTEOTO € MPeUeHHID, Y& HE Ca HANMWIE HHIWKATODH 24 obesueHra. Kum
31.12.2016 r., e wmanpased auanordded npernen 2a ofesteHka HA ALArOTPAiHUTE MATePHANHH AKTHBH W
PREQEQOCTROTO € TIPCLICHHNO, Y& HE CA HAMHLIE HHIHEATOPH 33 Uﬁﬁﬂlﬂﬁi{ﬂ.

13. HEMATEPHAJIHHA AKTHBH

Jlnnens Touproeekn Mmapkn Otmpo

GLI2Z2006 |3LI22007 | 31122006 | 31122007 | 31122006 | 31122017

Omgenmna cmofinocm

Canpo na 1 anvapu 170 122 18 10 188 132
Ipunoburi

Ornucann

Cango Ha

31 pereMBpn 170 122 18 10 138 132

Hampynana avopmuiania

Caano na 1 syapu 31 48 5 8 36 56
Haunciena aMopTH3aums 3a 17 17 3 5 20 19
nepuoaa

OTnucana aMopTH3AIMA

Caano ua

31 pexeMBpy 48 G5 ] 10 56 75
Banaxncosa cToinocT ua

31 pekemepu 122 105 10 3 132 113

[pez 2009 ronuna pymrecTeoTo NpHAGOHEA NHUEH3 33 NPOH3BOACTBO HA KNceno Mk “ToHyc” oT abpwasHaTa
dwipsa En Bu Bynrapukys Ha eroitnoer 170 x.ne. [1pes 2013 roa. & MMatenTHo BeaoMeTo Ha penyGnuka Buarapus
CA PErHCTPHPAHH TEProBCKH MapkH Ha obiia croitnoer 18 x. ne.

Jpy#ecTroTo € H3BLPLIMAD Npersiel 3a o0e3ueHKa Ha HeMATEPHATHHTE akTHEH Kby 31.12.2017 . He ca
YCTAHOBCHH HHAHEATOPH 33 TOBA, Y4 DanaHcoRaTa CTOHHOCT HA AKTHBHTE HAJBHILIAERA TAXHATA BE3CTAHOBRHMA
CTOHHOCT M B PE3Y/TAT HA TOBA, HE € NPH3HATA 3ary6a oT 00e3leKa ba (PHHAHCOBHA OTHET.

14. IBJIM'OCPOYHH HHBECTHITHH
Kum 31.12.2017 roa. [lpywecteoro npuresasa 100% kanurana ua

31.12.2017  [31.12.2016
Ocuoaen kanuman
Mneuna npomuinenoet Xackoso EQQJ] 5 5
EMK BYPI'AC EOOI 5 5
Muneunn npoayktn Tpakua EQOJT 5 5
EMEK TUIOBJHB EQO [ 2 2
EMK Mepuux EQOJIT 2 2
EMK Jlakt dyvn 30 3
EMK Codna 10 10
EMEK Bapua 1 1
Obwo 60 35
Honvanumennu napuunnu cpedemesa no ui. 134 om T
Muneuna npomuwnenoet Xackono EQO]] 295 295
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BMK XOJIAUHI" ALl

MOOMIIEH HEKOHCOJHMIHPAH ®HHAHCOB OTYET 3A NTEPHOIA, TTPHEMIOUBALL HA 31 nexemspn 2017 roa.

BMK ITJIOBIUB EQOJT 46 46

BMK [lepunx EQOJ| 135 135
BMEK Codua EOOJ] 21 21

bMK Bapua 19

O6mo 516 497
Benuko 576 532

[lopanu Bpemenna HeoGXoAHMACT OT MapHYHH CPEACTBA H 3a MOACOPABAHE HA KAMHTAIOBATA a[ICKBATHOCT Ha
HAKOH OT apy:kecteata OfwoTo cabpanne Ha cuapy:xuuumTe npes 2017 ro. B3eMa peleHHe 3a NpeocTaRgHe Ha
JOMBIHUTEIHH NapHyny cpenctea no wi. 134 ot T3 2a cpok oT 5 roguuu.

15 HETEKVU[H B3EMAHHHA

Kty 31.12.2017 ron. npy:xecTBOTO MMa HETEKYIIM BIEMAHHS OT NPEIOCTABCHH 3ACMH HA THPTOBCKH APYHKEKTBA, ¢

KOHTO HMa CEMIOYUCHH NOroBOpH  KakTO ClICiBa.

31,12.2017 [ 31.12.2016

{pedocmagenn 3aemu

UMHTEP JIHMHTPOB 13 13
Ton Tpanc EOOH

obpostup Heanos Hobpes 3 3
Tonop Jlozkos Tonopos 3 3
Obmo 19 19
Ifedupann azemanus
Ton Tpane EQON 112 112
Mnagen Kutor 263 263
Obmo 375 375
Beiuro 394 304

nPE}IUCTaBﬂHHTQ 33€MH C4 OTBOPEHH, ¢ MAKCHMAIEH Pa3MEp HA MIABHHLUATA H KPACH CPOK HA NOracapaie,

JIHXBUTE Ce HAYMCAABRAT H MNalAT B Kpad HA FOJHHATA, B 3aBHCHMOCT OT NMOM3BAHHTE CPEICTBA.
ApyKecTBoTO € H3BBPIIKAO Nperiel 2a odesleHka Ha HeMATEPHANHUTE akTHEH KbM 31.12.2017 r. He ca

YCTAHORCHH HHAOHMKATOPH 3a TOBRA, HE GanaHcoBaTa cTOHHOCT HA AKTHEHTE HAOBHILABA TAXHATA BRICTAHOBHMA

CTOHHOCT M B PE3Y/ITAT Ha TOBA, He ¢ NpH3HaTa 3aryba oT ofe3UeHka BBE (PHHAHCOBHS OTUCT.

EMK Xoanunr AJl noema sanwmxennero Ha Ton Tpane EOOJ] 4 Mueka Tpanc EOOJ] B nwjieH pasMep, Kato

BL3HWKEA MPABOTO MY HA PCrpec 110 J0roBOopH 34 3aMEeCTBAHE B ABNT MO UCAHPAHH 330B/DKeHHA,

16. AKTHBH IO OTCPOYEHH JAHBIH

Orepoyennte gansiy KbM 31.12.2016 1. 1 31.12.2015 r. ca cebp3aHH CBC CNETHOTO:

31.12.2017 | 31.12.2016

Canno no oTepoden JAHLYCH AKTHE 285 280
Omcpoven danvien arniug 6 MOea Yucio:

cibp3any ¢ JnnroTpaiing MarepHaiig akTHBY 10 10
Omcpoven dansyen nacus 6 Moea Yucio. {5) (3}
cebp3atH ¢ JnaroTpaiing MaTepHamHy AKTHEN {(3) (3)
ITpuxod / (pazxod) no omepouenu danviu 3 5
Orepouens JANEYHH AKTHBRH, HETO 290 285

17. MATEPHAJIHH 3AIIACH

Mamepuaunne 3anacy BRIIOYBAT:
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BMK XOJIJIMHT™ AL
FOJMIUEH HEKOHCOJIMJIMPAH ®HHAHCOB OTYET 3A [EPHOJA IPUKJIFOUBALLL HA 31 gexemepn 2017 rog.

31.12.2017 | 31.12.2016

Odmo

18. TEPTOBCKH H JIPYT'H B3EMAHMWS H 3AEMH

Bun Ha B3emanero: 31.12.2017 | 31.12.2016
Baemanus oT KNHEHTH 80 60
BacMane oT noaoTYeTHH THLA ] 100
[lpenocrareny apaucu 617 616
O6mo 697 776

Buipacmosama cmpysniypa Ha Henalesupaiute (PeAOBHH) THProBCKH BIEMAHNA € KAKTO CCIBA;

Omuemitg emofinocm 2017 2016
oo G0 gan 30 103
or 61 0o 90 auu 5 83
Hang 120 nHu 612 390
697 776

Ipermaen 3a ofeznenka

Ko 31.12.2017 r, pecn. 31.12.2016 r., ppKOBOICTEOTO € HAMIPABHAO NpPEIIea HA BCHUKH B3GMAHHA OT CBLP3ANN
NPEANPHATHA OT IAeHa TOYKA HA TAXHATA CLOMPAEMOCT H ¢ B3EJI0 pelLleHHe, e He Ca HAMKLIE YCIOBHA 3a
obezuenra. Benuky pzemannd ca cxbupacnmu,

19. PHHAHCOBH AKTHBH

Bun Ha szemanero: 31.12.2017 | 31.12.2016
Hueunenr 423 191
JUIC 3a sp3cTaHOBABAHE 28

Jluxeu 1 obesuieTeHMa 254 161
Hpyru 99

Qbmo 304 352

20. [TAPHYHH CPEACTBA H TAPHYHH EKBUBAJTEHTH

31.12.2017 | 31.12.2016

ITapuunu cpesicTBA N0 pasnnalaTeIHy CMETKH 48 0
[lapu4nu cpencTea Ha Kaca 1 130
Obmo 49 130

21. KAIIHTAJL 1 PESEPBH

31.12.2017 | 31.12.2016

Keanuman

OcHOBEH aKLIMOHEepeH KanuTaj 3083 3085
Obmo 3085 3085
Pezepeu

Hpyru peiepen 295 293
30KOHOBH pesepaH 144 111
Obuo 439 406
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BMK XOJIAUHIT Al
TOJIMLIEH HEKOHCOJIUIUPAH ®UHAHCOR OTUET 3A [IEPHOJIA,ITPHUKJIFOUBALL HA 31 nekemepy 2017 rox.

[{}ﬁnm KANNTAI | pe3epru l

3524

3491 |

Ocnopeent RanuniL

Kunm 31.12.2017 r. kanutanst ¢ pasnpenencH B 3085 Gpos obukuosenu GeanannyHl NOUMEHHH AKLHHU C NPaBO Ha
MIAC ¢ HOMHHANHA CTOHHOCT | neB 3a enHa akuua, He Tepryemu Ha Brarapera Monnosa Gopea.

Pesepai

HpytH pesepeu ca dopMHpany OT pasnpeaeneHHe Ha neyanbaTa M BRIIOYBAT pasnpene/ieti cymi 3a diona
“Pezepsen”. Ha O6umo cubpanne Ha akuuonepure npes 2015 roa. e B3eT0 pemeHye 3a NpefocTapsHe Ha
AOTBAHHTENHH NAPHYHH CPEICTBA 33 NOBHIUABANHE HA KANHTANOBATA ANSKBATHOCT Ha APYIKECTEOTO 3a CPOK OT NeT

FOOHHH oT 295 x.n6..

22. HATP¥TIAHH INEYAJBHBATYEH

31.12.2017 | 31.12.2016
Hatpynauu neuantu 3a npeAXO/IHH OTUETHH 357 308
nepPHOIH
Terywa neyanba f2aryba 344 332
Odmo 701 640

Hemna nevanfierazyia na anius

31.12.2017 31.12.2016
CpenHo-npererned 6poil akuuu/aHu 8452 9237
Hetna newanba/zaryGa 3a ropunarta (BGN'000) 34344 332
OTuHCleHHA 33 pesepen 33 0
Herna newania ua aguus (BGN) 0,0367 0,036

23. HETEKYIIIH TBhPTOBCKH H IP¥TH 3AILJIAKEHUA
Awrzocpounume sadvaxcenus wum 31.12.2017 v, peen. 31.12.2016 r srmoyear 3a0bBKEHHS N0 NOTYHEHH 33EMH,

M JIHXEH 32 JOCTABKA HA YCIYTH , KAKTO CHICIBa;

Bud na 3pdvancennemo: Kpedunop 31.12.2017 | 31.12.2016
Hunrocpouenu 3aab/prenna no nuzuaros | En Bu Byarapukys AJ] 0 2
norosop ¢ naaex 31.12.2020 r. .
HuarocpoueH zaem ¢ nagexk 31.12.2018 r. | Mneuna npomuiieHoct Xackono 340 4
EOJ 340
Hunrocpouen 3aem ¢ naae 31.12.2018 r. | Mneunu nponykte Tpakua EOO]] 127 145
Obmo 467 514

24. TEKYIIH ThPIOBCKH 3AOBKEHHS

Buo zadwamxcenue 31.12.2017 | 31.12.2016
Texyiun 3aabmHeHHa KEM I0CTARMHLM 49] 49
[MomyuenH agakcy 0 10
Odmo 491 59

JIpY#eCTEOTO HAMA 3aABIKEHHA KBM NOCTABYHH € HITEKLI JABHOCTEH CPOK.

25. TEKYHIATA YACT OT IbJTOCPOYEH ALJTC
Bud sadvancenue 31.12.2017 | 31.12.2016
Tekyla YacT 0T ABArocpodeH AT JIHIHHT 24 12




BMK XOJIIHUHI Al
F'OJIMIIEH HEKOHCOJIMIHPAH GPHHAHCOB OTYET 3A [IEPHOJIA, IPUKITFQUBAILLL HA 31 nexemapi 2017 rog.

| Q6o T 2 |
26. JAHBYHH 3ATLKEHHS
31.12.2017 | 31.12.2016
JAHBIH BBPXY JOXO/HTE Ha (PHIHHECKHTE JTHUA ] 1
IIC
Odrego: 1 1
27. SANLIIAKEHNWS KBM NEPCOHAJLA
31.12.2017 | 31.12.2016
SaBNACHHA KbM NEPCOHATA, B T.4.: 5 8
Texyiyu sadvaxcenta 10 8LINAZPDANCOCUUA 5 B
Qdo: 5 3
28. SAABJAKEHHSA 3A CONHAHO OCUTYPABAHE
31.12.2017 | 31.12.2016
Texyuju 3a0va0iceHus NO COYUATIOMO OCHZYpASaNE 2 3
Odtgo: 2 3
29. IPYTH TEKYUIH TTACHBH
31.12.2017 | 31.12.2016
JaNRLKCHHE IMXEH CELP3aHH NHIA 7 15
Hauucnen v Hewannated AMBHAEHT 414 170
JpyrH sanbizReHHa 3 5
Odno: 424 190

30. YCJIOBHH 3AIBJUKEHHS U AHTAMHMEHTH

Hpedocmasent obeinevenua

Hnomera ita nedaudcunit QMK 1 35100 ua Mamnun n ofopyasane B nonza va Banka JICK AJl no aorosopu

34 KpeOoHT Ha:

- ABLIEPHOTO ApY:ecTBO Mieuna npomuumeroct Xackono EOOJ] kakTo cnenae:

N23/23.02.2011 154 000 |EURO | pee.kp.nunwA | 23.02.2011 | 20.05.2018
Med/23.02.2011 160 000 | EURO pes.kp.niuava | 23.02.2011 | 20.05.2018
Ne1/20.05.2014 1 600 000 | nesa peB.Kp.WHWA | 20.05.2014 | 20.05.2018
Ne 14/18.05.2016 205000 |EURO | oevwpapadt 26.09.2011 | 31.07.2018
Me  21.07.2017 475 0000 | EURO peB.Kp.AMHMA | 21.07 2017 [ 20.05.2018

- AwlepHoTo apyikecTeo Mneunn npoaykry Tpakua EQOJT

MN211/20.05.2013 250 000 | neea PEE.KR.NHHKA 20.05.2013 | 20.05.2018
Me25/21.08.2013 186 000 | nesa CSOpOTHH Cp. 21.08.201321.08.2018
Ne32/02,09,2016 120 000 | EURO | uHeectuymoner | 02.09.2016 | 02.09.2021
Me 6/07.03.2017 160 000 | EURO | uneecTtuuMoHeH | 07.02.2017 | 07.03.2022
MNed3/27.07.2017 340 000 | nesa WHBECTUUMOHEH | 27.07.2017 | 27.07.2024

[lpy M3NBAHEHHE HA NPEABHIACHHTE YC/IOBHATA KhM JOTOBOPHTE 34 KPEOMT, CPOKDLT CC8 NpPOORTKARAH C AHCKCH
N0 3 FOAMHM OT JATaTa Ha CRIIOYBaHe HAa JoroBopa. MupecTHuMoHHNTE KPEIHTH Ha Apy:RecTRaTa ¢a obeaneueHn
cbe TexHu cobeTeeHd JIMA, a BMEK Xonauur e npHenedes kato AIbiHHK.
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TOOHINEH HEKOHCOAMOHPAH ©GHMHAHCOB OTUET 3A NEPHOA TTPHEIIOUBALL HA 31 aeremepi 2017 rox,

bMIK XOJIAUHT AL

31. CAEJKH CbC CEBP3AHH JIMITA

HaumeHoeaHwe Anpec QbcroaTencTea
Opywecteo-maiika-
EMK Xongudr AQ Xackoeo, CeBepHa UHAYCTPHUANHA 30H | NPRK KOHTPON
Mnevxa npomuwneHocT Xackoeo EQQMO Mnoeaue, yn.4-TH aHyapy 38-A-4 KOHTPONUPaHO
Mneynu npogyiru Tpakua EQOL Aackoeo, CesepHa MHAYCTPWaNHAE 30Ha | KOHTPONWPaHD
EMK Byprac ECOQO Xackoso, CesepHa MHAYCTOMANHA 30H3 | KOHTDONWMPAaHO
EMK Mnoeaue EQON AacKoBo, CesepHa MHAYCTPWANHA 30Ha | KOHTPONKPAHO
EMHK MNepunk ECOQ Aackoeo, CesepHa MHAYCTOWANHA 30Ha | KOHTPONKMPAEHO
EMK Bapna EQO[Q X*acrkoeo, CesepHa MHAYCTPWANHA 30HA | KOHTRPONWPAHO
EMHK Codma EOOQ Aackoeo, CesepHa MHAYCTOMANHE 30Ha | KOHTDONKPAHO
EMK NakT Dyya ByrypeLy KOHTRONUPEHO
EKem 31.12.2017 r. uMa B2eMAHMATA OT CELD3IAUM NPEINpPHATHE MO BHAOEE!
31.12.2017 31.12.2016
[lpenocraren arane 363 563
Baesmane no npogamon 40 18
BaemaHe nuxsy 1 ofesmeTeHHA 249 115
Bsemanus Ha JHBHACHT 400 191
Baemane Ha npefocTaBeHy cpeactsa no w134 T3 515 497
O6mo 1767 1384
3aabKeHATA KbM CEBP3aHH NPEANPHATHA NO BHAoBe KbM 31.12.2017 . ca;
31.12.2017 31.12.2016
JalbAeHHA 32 NONYHEHH 3aeMM 467 485
3amBMKCHHE N0 NONYYEHH NOCTABKH 443 9
3aaBMKEHHE 33 IHXBH M HEYCTORKH 7 15
Obmo o917 509
[IpuxoauTe ot cebp3aHH AMUA no suaose npez 2017 1. ca kakTo cheasa:
31.12.2017 31.12.2016
[lpuxonn ot npoaaxbu /naesn/ 261 338
[Mpuxoau OT OHBHASHT 240
[Ipuxony ot nuxed 1 obe3ueTeHua 247
Do 748
Pazxoaure no nocraekH oT CEEP3aHM JIHLA 110 BHAORE npes 2017 r, ca kaxTo cnensa;
31.12.2017 31.12.2016
[MpedrakrypHpatH CTPOHTENHO-PEMONTIH paboTi 470
Pazxony 3a nuxen 1 ofeswerenns 7
Qo 477
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BMK XOJIIUHT AJl
FOOHIIEH HEKOHCOIMHIHPAH GPHHAHCOB OTYET 3A NNEPHOIA IPHEIIIOUBALL HA 31 nexemepn 2017 rom.

[lpona:xbuTe Ha W MOKYNMKHTE OT CRBP3AHH JIHIA CC H3BLPLIBAT MO ofHYaliHK nasapH uenu. Heuzmawiukenure
caija B Kpas HA roguHata ca HeoOezneuend, Oe3anuxBeHH (¢ M3KNIOYCHHE HA 33CMMTC) M YPCKIAAHCTO WM Ce
HIBBPUIBA C MAPHYHM CPEACTBA. 3a BIEMAHMATA OT WNM 3AaJB/LKEHHATA KbM CEBP3AHH JHUA HE CA NPEIOCTAREHH
HAH NONYYHEHH rapaHUHH. CJIEJTHHTC MERIY CRLPIAHHTS MHLA Ca CKMOYHeHH NPpH YCNOBHA, KOHTO HE C2 PaiIHYaBaT
CBILECTBCHO OT TE3H MEY HECBLDIAUMTES JIHLA.

Kiarouve FHDAGTENCKI NEFCON L

31.12.2017 31.12.2016
Brauvarpakaends va ChBeTa Ha AHPEKTOPHTE 94 113
Odmo 04 113

BEMK Xonauur AJl ¢ M3kmoUente Ha CACNKHTE, OTPaleHH BbE (IMHAHCOBHTE OTHETH HE € YHacTBANO B JIPYTH
MOCPREICTREOM YNCHOBC HA KOHTPOIHHTE H YIOPABHTEAHHTE TCId, KAKTO H HANBAHHTCIHHA JHPEKTOD HIH
CNYAHKTCIH, HAKOH OT KOHTO ﬁIi bun AHPERTHO HITH HHIHPSKTHO 3aHHTEPECOBIH.

32. YIIPABJIEHHE HA ©HHAHCOBHSA PHCK

Llenn v nonuTHEA 32 YNpaBleHHe HA GUHAHCOBHS PHCK

B xona va obuyalinara ¢u cronaHcka aefiHOCT APYHECTBOTO MOME 14 Obie HIN0KEHO Ha PA3nHYHH (IHHAHCORH
PHCROBE, HAH — BAMHHTE OT KOHTO CA; nmazapecH pHcK (B}{J'IID‘:[BE[U.I, BATYTEH PHCK, PHCK OT MNpOMAHD B CNPABSINIHBATA
CTOHHOCT H LIEHOBH PHCK), KPEAHTEH PHCK, IHKBHIEH PHCK H PHCK HA IMXBCHO-00BLP3aHH NApHYHH NOTOLIH.
Teryuo dgpuuancosuTe pHcKoRe ce MASHTHOHUMPAT, H2MepeaT 0 HabMOAABAT C NOMOWIA HA PA3IHYHH KOHTPOMHH
MEXAHH3IMH, BRBC/ICHH 33 [ia Ce ONpeeiT aAeKBaTHH IEHH Ha MPOAYKTHTE H YCIYTHTE Ha APYWKECTBOTO W Ha
NPHB/IEYEHHA OT HErO 32eMEH KaTHTAN, KAKTO W 14 C& OLIEHAT afeKBaTHO NasapHHTe o0cToATeNnCTEA Ha NpaBeHuHTe
OT HEro HHBECTHILIHKM # (POPMHTE 3a NOoAIBPXAHE Ha CBODOIHHTE IMKBHAHH cpeacTea, Ges a ce Ionycka
HEONpPARIAHA KOHUEHTPALWA Ha [a]ICH PHCK,

YnpaeneHHeTo Ha pHCKA Ce OCBLISCTEARA TEKYLUO OT YTIPARNCHHETO HA ADYECTBOTO CBIMIACHO NONHTHKATA
onpenenena ot Ceeeta na aupextopure, IocneannaT e npuen ocHOBHH NPHHLMIH 3a 06WOTO YNpaBIeHKe Ha
(uHaHcoBHA pHCK, Ha 0azaTa HA KOWTO ca pazpaboTeHH KONKPETHH NPOLEAYPH 3a YNPaBACHHE Ha OTAeIITe
Gﬂﬁlllld}ll'—lHH PHCKOBE, KaTd BAMYTCH, UCHOBH, NHXBEH, EPEIHTEH H THEBHOCH, H 34 DHCKa MpH H3MOGM2ABEAHETS HA
HEACPHBATHEHRH HHCTPYMEHTH.

[lonurikara, K0ATO PEKOBOCTBOTO NPUAATA 34 YIIPARNEHHE HA TC3H pHekope, e ofobueHa mo-noay,

Juxgen puer

Heiinoctra Ha JIpys#ecTrOTO ¢ 0BEKT Ha PHCK OT KONEBAHMATA B IMXBEHHTE NPOLEHTH, 10 CTCNCHTA, B KOATO
THXBOHOCHHTE AKTHEN M THXEOHOCHHTE MACHBY TLPINAT NPOMEHH B IHXBCHHTE PARHHLLA 110 PAZTHYHO BPEME H B
pasIHYHa CTENCH.

OcnosnuTe (rinancosi nacuen Ha JPy:KCCTEOTO BIIOYBAT 3ATBIKCHHA 110 KPaTKOCPOUHH De3NHXBCHH
3AUBLAKEHHA (KAMHTATORH BHOCKH M THPrOBCKH 3aIBJMKCHHA) H IHXBOHOCHH 3aeMH, 3¢MHTE ¢4 JOTOBOPEHH ©
nnaBalia dxea, opmupana upes duxcnpana nagbaeka naa EURIBOR, nopanu koeto JIpykecTBOTO € HaTOMKEHA
MOTEHUHLTHO HA PHCK OT NpoOMAHA B MAZAPHHTS JTHXECHH NPOLUEHTH.

PrroBojcTEOTO Ha JIpysecTBOTO TeKyLUO HAbMI0AaBa H aHAIMIHPA HETOBATA EKCNIOZHIHA CNpAMO NPOMEHHUTE B
JAHXBEHHTE PaBHHILA, CHM}".F]}'IPHT CE& PA3THYHH CLICHADHH Ha pﬂd]HHEHCHp'&Hﬁ, NoAHOBABAHE HA ChINCCTEYBALIH
MO3HIHH H aNTepHaTHeHo guinancHpane. Ha 0asa Tean cueHapuy ce Hamepsa edexTa BupXY (PHHAHCOBMUA pesynTaT
# COBCTBEHHA KANHTA/ NPH NPOMAHA C ONIPEME/ICHH NYHKTOBE 1K NPoUeHTH. MauncnenuaTa ce npassT 3a
IHAYHTCIHHTE JIHXBEOHOCHH MO3HUMHH H Ce [PHNAETAT 32 BCHYRH OCHOBHH BANYTH.

Hurauden puck

JIMKBHAHKAT PUCK CE H3PA3ABA B HETATHBHATA CHTYALMA APY/KCCTEOTO 1a He OB/IE B ChCTOANME 1a MoCPellHe
EI-BS}’CJIDBHD BCHYKH CBOH 330 L/EKEHHA ChINMAacHO TCXHHA NAgesH.

JIMKBHAHMAT PUCK CE H3PA3ABA B HCTATHBHATA CHTYALMA IPYIKECTBOTO 3 HE GBAC B CHCTOAHME 1A MOCPELIHE
623}'CJIOBHD BCHYKH CEOH 3a0bLJIKEHHA CLIVTACHO TCXHHA NageH.

To npoeexia KolCEPBATHEHA MOTHTHKA NO YIIPABIEHHE HA NHKBHIHOCTTA, HPE3 KOATO NOCTOAHHO NOIIRPHKA
ONITHMAJICH THKBH/IEH 3aNac NapH4HH cpeacTea, Aodpa cnocobHOCT Ha (JHHAHCHpPAHE Ha CTONAHCKATA CH AeiiHoCT,
BK/IOUHTENHO YPC3 OCHIYPABAHE H MOLIBPKANHE HA ANEKBATHH KPECAMTHH PECYPCH, MOCTOAHHO KOHTPONHO
HABMOACHHE Ha aKTHUECKHTE H NPOTHO3HH NAPHYHM TIOTOLM (10 NEPHOIH HATIPE H NOAIBPXKAHE HA PABHOBECHE
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BMK XOJIIFHIT ALl
FOJIMLIEH HEKOHCOJIMJIMPAH ®HHAHCOB OTUET 3A [IEPHOJIA, IIPHKIIIOYBAILLL HA 31 nexemspu 2017 ro

MERIY CPOKA Ha AKTHBHTC H NACHBHTC HA APYHCCTROTS, HP}UKECTBGTG MOIOBREA DApHYHHE HANHYHOCTH
HeoDX0AHMH 3a TEKYILH PasUIAIIAHHA B PAMKHTE Ha npeacToamyg Mecell. OCHOBHMTE H3TOYHHIM 23 (PHHAHCHpaHE
ca 3aEMH OT CBBP3IAHH NPEANPHATHA H JIp.

Banymen puck

JpysKecTROTO He H3BLPLIBA TIOKYNKH, NPOIAKEH, NPEIOCTABAHE M MOMYYABAHE HA 3AEMH B UYKICCTPAHHH BATYTH -
eepo. Twi KaTO BAMYTHHAT Kype feB/eBpo € thukcHpad Ha 1.95583, BanyTHHAT PHCK, NPOHITHYALL OT EEPOBHTE
eKxcno3uLpx Ha Jlpy:xecTeOoTO HAMA.

Kpedumen puck

KpeauTed ¢ pHCKLT, NPH KOHTO KIHEHTHTE HA APYIKECTBOTO HAMA Aa OBJAT B CLCTOAHHE Jd M3IUIATAT HILAND H B
obuvafino MPCABHACHHTC CPORORC OLIIEHMHTC OT TAX CYMH M0 TERPrOBCKHTS BIcMaHMA. TMocneauure ca
NPEeACTABCHH B OTYCTA 3a (PHHAHCOBOTO CHCTOAHHE HETHO, S NPHCTIUIAHES HA HAMHCICHHTE 00e3UEHKH MO
ChMHHTENHH K TpyaHOoCcEOHpaeMu B3emann. Takuea 0be3lEHKH Ca HANPABEHH KBASTO H KOTATO ca OWIH Hanuue
CROMTHA, HACHTHRHUMPALIH 3aryY0H OT HECHOHPASMOCT CLINIACHO NPELHLLEH OIIHT.

Jpy#ecTeOTO TEPIYBA €AHHCTBEHO © YTBLPIAEHH, naTexocnocobHN KoHTpareHTH. CBITacHO BRINPHETATA
NOAWTHKA NPOAAKOHTE ¢ OTIOMKEHH MIALIAHE CE OTOBAPAT ¢ KIHCHTH, KOHTO MOUIC/KAT HA NPEABAPHTEIHA
NPOEEPKA Ha TAXHATA Nhatexocnocobhoct. Ocren Topa, CANAaTa MO THPrOBCKHTE BIEMAHHMATA CE CIEIAT TEKYLIO, B
PE3YATAT Ha KOETO eKCno3uuHATa Ha JlpyxecTBoTO No TpyaHOCEOHpaeMH H HeCkOHpPAEMH BIEMAHHA HE ¢
chilecTecHa. HaMa 3SHAYHTEIHH KOHLUSHTPALMK Ha KpeauTeH puck B JIpysxecTBoTo. KpenuTHHAT puck, KoliTo
BBIHUKBA OT JPYriTe PMHAHCOBH AKTHBH Ha [[pyecTBOTO, KATO HanpUMep, NAPHUHM CPEICTBA H APy
(hHHAHCOBM AKTHEM NPEICTARNABA KPEAHTHATA EKCNO3HUMATA Ha [Py ecTBOTO, MPOH3THYALIA OT BL3MOMKHOCTTA
HETOBHTE KOHTPAIeHTH 1A HE H3MBAHAT CBOHTE ZAALILKEHHS.

MakcHMannaTa KpeAMTHA EKCIO3HIMA HA JIpy:KeCTBOTO NO MOBOJL HA NPH3HATHTE (HHAHCOBH AKTHBH, BLAIH3a HA
CBOTBETHATA WM cTofinocT no Bananca kem 31 nexemepn 2017 1,

flazapen puck

Jpy#ecTBOTO € H3NOKEHO HA LIEHOBH PHCK OT BA OCHOBHH (haKTopa:

eBeHTYATHO HApACTBAHE HA JIOCTABHHTE IICHH HA CYPOBHHNTE H MATEPHANHTE (CTOKHTE);

HApacTRALIATA KOHKEYPCHLLHA Ha ﬁMFHPQKHH nazap, HaMHpaa OTPLHEHHE RBPXY LICHHTS HA NPOAYKUHATA,

3a MMHHMH3HpaHE HA TORA BAHAHHE JIpy:KecTBOTO Npuiara pupMeHa CTpaTerus, UeIsIla ONTHMH3IHPAHE HA
NPOHIBOJCTECHHTE PAIXOIH H HAMMPAHE HA ANTEPHATHEHH JIOCTARUHLM, NPEAIATALLH HAMOAHH ThPrOBCKM VCIOBHA,
[enorsarta nonutika e diyHKUHA OT TPH OCHOBHH (JAKTOPH — CTPYKTYPa Ha PAIXOMMTE, LEHH HA KOHKYPCHTH H
MOKYNATCEIHA ALIMOMHOCT 1A IIGTPQEWI’EHH.

Ynpasaenue na kanumeana

C ynpaenennero ua kanutana JpyKecTeOTO UeMH A3 CH3AANE H NOMLIBLP/KA BL3IMOKHOCTH TO /1 MPOIBLKH J1a
(yHKUMOHHPA KaTO ACHCTBALILO NPEANPHATHE H 2 OCHIYPABA CLOTEETHATA BHIEPAIIACMOCT HA HHBECTHPAHHTE
CPCACTRA HA AKUHOHEPUTE, CTOMAHCKH MON3H HA JPYIHTE 3AHNTEPECOBAHH THLA W YUACTHHIH B HCMrOBHA EHSHEE,
KaKTO H A8 MOANERHRA ONTHMANHA KANHTLN0BA CTPYKTYPA, 38 Ja € PEIYLHPAT PpasxonHTe 34 KanuTan.

OcHoBHATA LeN HA YNPABNEHHETO Ha KanuTana Ha JIPyiKeCTBOTO € [a ¢ OCHIypH CcTabHIeH KpeIHTeH peifTHiT |
KaMUTATOBH MOKAIATEIH, ¢ OINIEL NPOALKARALIOTO (hyHKUMOHHPaHe Ha GH3HECca H MAKCHMHIMpaHe Ha CTOHHOCTTA
MY 32 aKIHOHEpHTE.

Jpy»KecTBOTO YNPaBIABA KANHTAIOBATA CH CTPYKTYPA M & H3MEHS, aKO ¢ HeoBX0aHMO, B 3aBHCHMOCT OT
NPOMEHHTE B HKOHOMHYeCKHTE yenosua. C orne NoJALPIKaHe HilM NPOMAHA HA KaNUTATOBATA CH CTPYKTYPA,
JpysrecTBOTO MOXE 1a KOPHIHPA HAMJIALIAHETO HA JHBHACHTH HA aKUMOHCPHTE, 4 H3KyNH oGpaTHo cobcTeeHN
aKLMH, JIa HAMAJIH WIH YBEIHYH OCHOBHHA CH KanuTa, 110 pelienye Ha akuyonepute. [pes 2017 r., kakTo 1 npes
2016 r., naMa IpOMEHH B UENHTE, NOJHTHKHTE MK NPOLIECHTE MO OTHOLIEHHE HA YNPABIEHHETO HA KAMHTATA HA
ApyswecTeoTo,

Bbpxy JIpy:kecTBOTO HAMA BBHIIHO-HAJIOMKEHH KANHTAMOBH H3IHCKBAHHA.

33. PHHAHCOBH HHCTPYMEHTH
Chpasediuen cmofinocnin
Cripape/iniBa cTOHOCT € cymara, 3a KOATO e11HH (PHHAHCOB HHCTPYMEHT MOXeE 1a OhAe pasMeHeH HAH YpeneH

MELY HHOPMHPAHH H AEACLIH CTPAHH B HECTHA C/IC/KA MEHLY TAX, H KOSTO CYAHM 33 Haif-106Bp HHANKATOP 32
HEroBaTa NA3apHa LEHa HA aKTHBCH Nasap.

HpyscecTrOTO ONpEAeA CHPABETHEATA CTOIHOCT HA (JUHANCOBHTE MHCTPYMEHTH Ha Gasa Ha HanHvHaTa nasapHa
HHOPMAUHA WM AKO HAMA TAKARA, YPE3 MOAXOMALIH MOJENH 32 olichKa. Cripaseaiueara cTOHHOCT Ha
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MOJUUIEH HEKOHCONMHIHPAH GHHAHCOB OTHET 3A [IEFHOIA NPHETIOYBAUL HA 31 neremepi 2017 roa.

(PHHAHCOBHTE MHCTPYMEHTH, KOMTO C€ THPIYBAT AKTHEHO HA OPraHHIHpaHH (PHHAHCOBH NA3apy, ce ONpenens Ha
Da3a Ha KOTHPAHHTE LIEHH , KyTyBa” B Kpas Ha nocnenind pafore AeH Ha oT4eTHHA nepuol. Cnpaeepndsara
CTOHOCT Ha (PHHAHCOBH HHCTPYMEHTH, 3@ KOWUTO HAMA aKTHBCH Na3ap, ¢ ONPCIe/ia Ypes MOEIH 3a oleHKa. Te3n
MOJIENH BRIFOYBAT H3NOJI3BAHE Ha CKOPOLUHH NA3APHH CAEIKH MY HHQOPMUPAHH, YECTHH H JETAELIH CTPAHH;
H3MON3BAHE HA TEKYIATA CTIPABC/UTHRA CTOHHOCT Ha JPYF HHCTPYMEHT, ChC CXOAHH XAPAKTEPHCTHKM, aHaIH3 Ha
il!-iCKﬂlim]JﬂHHTﬂ MaApHYMHH MOTOIH HAH APYTH TEXHHKH 33 OLCHRA.

PBLKOBOACTBOTO Ha IpYKECTEOTO CHHTA, HE CNPABSATHEHTE CTOHHOCTH HA (PHHAHCOBHTE HHCTPYMCHTH, KOHTO
BRJIIOYBAT MAPHYHH CPENCTEA W KPATKOCPOMHH AETIO3NTH, THPrOBCKH H APYTH B3CMaHHA, IHXBOHOCHH 3a8MH H
NPHBIEYEHH CPEJICTBA, THPTOBCKH H APYIH 31 L/MKEHHA He Ce OT/IHYABAT OT TEXHHTE DaNaHCOBH CTOHHOCTH,
ocobeno ako Te ca ¢ KpaTKOCPOMEH XaPaKTep HAH NPWIOHKHMHTE IHXBSHH NPOLEHTH C& NPOMEHAT CNopea
NasaplHTe YCIOBHA.

PBLEOBOCTBOTO HA APYIKECTROTO CHMTA, HE NPH CHILECTBYBALIMTE OOCTOATEICTEA NPEACTABCHHTE B OTYETA 38
LIJI!I-]E[HCDBDTD CBCTOMHHE OILICHEH HA (}]HHHHCGBHTQ AKTHBH H NACHBH €4 BEIMOMKHO Hﬂﬁ-Hﬂ.ﬂﬂH{,ﬂ,HH, AAeKEATHH H
JAOCTOBEPHH 3a LCIHTE Ha PHHAHCOBATA OTYETHOCT.

34. CBbEHTHAA CJIE]] JATATA HA BAJIAHCA
He ca nacTbnunu cuOMTHA Caen Kpas Ha OTHETHHA NEPHOJ NO OTHOLICHHE HA ODEKTHTE NPE/ICTABEHH B TOAHLIHHA
pruancos oTHeT, KOMTO A8 H3MCKBAT KOPEKLMH HIH OTASIHO onopecTasane kM 31.12.2017 r, oceen
OnoBecTeHUTE B 0THe¢Ta. He ca puinmknany, B nepuopna ot 31 nexemapy 2017 r. o 14.06.2018 ropuna caenku ot
CHUICCTECHO THAYEHHE WHNH ¢ HeoDHYARHO eCTECTRO, KOHTO N0 MHEHHE HA Hpy2ecTBOTO & Guxa peqmer:;upanu- -
IHAMHTENHO BBPXY pesyntata va BME Xonaunr AL :




