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OBLUA MHOOPMALUUA
3a rogunarta, npukaoyBawa Ha 31 gekemspu 2016r.

CbBeT Ha gupeKropuTe:

Henu Xpuctosa CumeoHoBa
AtaHac TpudoHos CimeoHOB
Mapko ATaHacos CumeoHoB

Appec:

6yn. ApceHancku Ne123, oduc 2
rp. Codun 1421
bbvarapws

OamTop:

DadwvH Cpegkos, a.e.c.
Peructpupatn ogmtop 0518
Byn. Xpucro botes Nel6
rp. Codpua

Bvarapna




PvkosoacTsoTo Ha EC TPYMN MHTEPHELWBHB/T Al npeacTasa CBOA KOHCONMAMPAH AOKNAA, 33 AeAHocTTa U
KOHCONMAMPaH roaMweH OUHaHCOB OT4eT Ha [py:KecTBOTO Kbm 31 pexkemBpn 2016 r., M3rOTBEHW B
CHOTBETCTBME C BBATapPCKOTO 3aKoHoaaTencTeo 1 MCOQO/MCC npueTu ot Esponeickua cbto3. HacToAWwmAT
dUHaHCOB OT4eT e oauTUpaH oT JaduH Cpeakos, A.e.c. Peructpupad oanTop 0518.

JoknagsbT 3a AeMHOCTTa NPEACTaBA KOMEHTAP M aHaNM3 Ha KOHCONMAMPAHWA ToANLIEH dUHaHCOB OTHET M
Apyra CbliecTBeHa MHPOPMaLMA OTHOCHO PUHAHCOBOTO CHCTOAHME 1 AeHOoCTTa Ha [pyKecTsoTo.

NPErNEA HA AEMHOCTTA

Onu1caHWe Ha OCHOBHaTa gelHoCT

EC IPYN MHTEPHEWBHBA ALl e cb3gasero npes 2006 r. ¢ npeameT Ha JerHocT npuaobusaHe, ynpasaeHue U
npogaxba Ha yyacTva B8 gpyxectsa. EC TPYN WHTEPHELBHB/ ALl cTapTmpa AeiHOCTTa CW KaTo npuaobuea
JANOBE ¥ yJacTUA B Tpu ApyxKecTsa. Kbm kpas Ha 2015r. 6usHec noptdernbT Ha EC TPYN UHTEPHELLIBHDB/ ALL
BKIOUBA 15 AbLLEPHM APYKECTBA M MHOMECTBO acoLMMPaHu, oneprpawm 8 061acTTa Ha yeiyruTe 3a CUrypHoCT,
HEeABUXMMUTE UMOTU U 4.

Crpyktypa
BU3HeCHT Ha ApyMecTsaTa B [pynaTta obxsalla cneaHuTe NEVHOCTH:

Hedsuwumu umomu

Xait Tek 2000 EQOJ, e ocHosaHo npe3 1995r., kato EC PYM UHTEPHELLIBHDB Al nputexasa 100% ot
KanuTana Ha gpyrHecTsoTo. XA TEK 2000 EOO/], e ¢ OCHOBEH NpesMeT Ha AeMHOCT: OTAaBaHe noj Haem Ha
COBCTBEHM HEABMNKMMM MMOTH, KaKTO W BCAKA Apyra AeMHOCT, nognomaralla ropHWTe W 8 MHTEpec Ha
LPYXecTBoTO, He 3abpaHeHo OT 3aKoH.

EC NEHA EOOA e ydpeseHo npe3 1997r. u e 100% cobcTBeHocT Ha EC IPYM MHTEPHEWBHBA AL.
OpyecTBOTO @ ¢ OCHOBEH MpeamMeT Ha AeMHOCT: NOKyMKa U OTAaBaHe noj Haem/apeHaW Ha 3emefencku
3emu. Mpes 2016r. EC IEHA, EOO[, npoabnxKasa Aa Npasy MHBECTMLMM B 3eMEAE/CKE 3EMA.

A NPOOMEKT EOOQ e npuaobuto npes m. oktomspu 2011r., kaTo EC FPYN WMHTEPHEWBHBA Af
npuTexasa 100% OT KanuTana Ha AypsKecTBoTO. A MPOOKEKT EQO, n3ebpliBa 4eAHOCT B UHBECTULIMIN U
OTAAaBaHe NOA HAeM Ha 3eMene/ICKU UMOTH.

EC ATPO EOOQ[l e Apy’KecTBO C NPeAMET Ha AeAHOCT apeHaoBaHe U obpaboTka Ha 3emMedencKu 3emu.
BUNOUHT MPO EOOA e yupepeHo B kpaa Ha 2013r. ¢ npeameT Ha JelHoCT yeayrm B8 obnactra Ha

CTPOUTENCTBOTO U APYTN.

EA TU CU NPOMBPTU EOOA, e yupeaeHo B kpaa Ha 2013r. ¢ npegmeT Ha OeNHOCT oTAaBaHe Moj Haem Ha
coBCTBEHMN HEABUKUMWN UMOTH.

OxpaHumernnHu ycayau

BUN CEKIOPUTU EOO/ e apyxecTtso 100% cobcTseHocT Ha EC TPYT MHTEPHELWBHBA AL, cb3aaneHo npes
1999r. BUM CEKIOPUTU EOQ/, ocbliecTsssa AeHHOCTW B chepaTta Ha ycayruTe 3a CUIypHOCT, KaTo: LUanocTeH
ayTCOPCUHT Ha yCAyrM 3a CUIypHOCT; Guamdecka oxpaa; MpoeKkTMpaHe 1 U3rpaxaaHe Ha cucTemy 3a BUAEO

Ha6J'HOLI,eHME‘ M KOHTPOAN Ha AOoCTbNa; M3rpakgaHe Ha CUMHANHO OXPAHUTEHU U noxapoui3gecTUTENHU

group



cucTemu; MHKaco; JluuHa oxpaHa; OxpaHa Ha MmacoBu meponpuATtna; OxpaHa udpe3 mobuaHu natpynu;
KOHCYATaHTCKK yCayrv B 061acTTa Ha CUrypHOCTTa.

Yenyeu

AMATAC EAJl e yupeaeHo npes 2016r. 1 U38bPLIBA KOHCYNTaLMKM B 061aCTTa Ha KOMMOOTbPHATA CUTYPHOCT,
pa3paboTka v BHeApABaHE Ha MHPOPMALMOHHW CUCTEMU, aHANN3 N KOHCYNTAHTCKW YCAYTW 33 3aKynyBaHe n
BHeApABaHe Ha cOTyepHN 1 xapayepHn NPOAYKTH.

ACEC EQOO/A e yupeaeHo npes 2011r. M U3BBPWBA ALMUHOCT B obnactra Ha NCMXONOTNYECKUTe U3cneaBaHua
W TecToBe, NOAUrPadCKMA U3CNEABAHUA U LUANOCTEH NoA6op 1 obydeHmne Ha nepcoHana.

EC MEHUAXMDBHT EOO[ e cv3gagero npes 2002r. ApyxecTsoto e 100% cobctseHocT Ha EC TPYN
EBATAPUA Afl, KaTo M3BBPWBA BU3HEC KOHCYATAHTCKU YCAYTH.

CEKIOPUTU BBJITAPUA EQOJ e yupegeHo npe3 2001r. EC TPYN BLAFAPUA ALl nputexasa 100% ot
KanuTtana Ha apywectsoTo. CEKIOPTU BB/ITAPUA EQOL e ¢ AeAHOCT M3rpaxaaHe HX noafgbpiRaHe Ha yeb
NopTan 3a CUrYPHOCT — www.Security. bg, KOHCYATaLMK n 0BCyKBaHE Ha GUpMU.

EC TPYN BbATAPUA ALl npuTexaBa NpsiKka MHBECTULMA U B 8AHO aCOLMMPAHO APYKECTBO — [POKIOPMBHT
UHTepHewbHBA 00 ¢ 50% Ha chy4acTre.

Pe3yntaTi 3a TeKyLLMA Nepuop,

Mpe3 2016r. KOHCOMMAMPAHNTE NPUXOLM OT OCHOBHA feiHocT Ha Mpynata ce nokausat ¢ 10% B
cpasHeHue ¢ 2015r. To3M PBCT Ce Ab/XKM OCHOBHO Ha OPraHnyYHUA pbCT B AbWEPHOTO APYAKECTBO
BUM Cekiopntn EOOL,. PuHancosaTa nosunuma Ha Mpynarta octasa CcTabunHa, KaTo CbOTHOLWEHNETO
Ovnr/AkTuen 3anassa Hweoto cu oT 0.50 (2015r.: 0.45). ObwmTe aKTUBM Ha Opy>KecTBaTa OT
FpynaTta 6enesaT CblO NO3UTUBHA NPOMAHA C PBCT OT 17% B CpaBHeHWE C NPEAXOAHWUA OTHETEH
nepuoa, NPOW3TMYaLL OT HANpaBeHMTE WMHBECTULMW B MMOTWU, HOBM MaWWHW W XapAyepaHo
obopysBaHe, KakTo v oBHOBABaHe Ha asTomobwaHuA napk. [lpes 2016r. ce Habnwopaasa u
cTaBUAHO PasBuTME NpW NoKasaTena Ha coBCTBEHMA KanuTan, KOWTo oT6end3sa pweT OT 7% B
cpasHeHue ¢ HMBaTa ot 2015r.

N36paHn noKasaTenn 3a AerHoCTTa

Kbm Kbm

31.12.2016 31.12.201

Mpuxoau oT AeNHOCTTa 71124 64 286
OnepaTusHa nevanba 1901 5207
HeTHa nevanba 2936 5669
0610 aKT1BMU 62762 53121
061wo nacusm 31722 24 074
CobcTBEH KanuTan 31029 29047
Abnr/AkTUBH 0.50 0.45
CobcTBEH KanuTan/AKTueun 0.49 0.55
KoedpuuMeHT Ha 3aanbkHanocT (Obar/CobeTseH kanuTan) 1.02 0.83

KoedUUUEHT Ha TeKyLa NMKBUOAHOCT 1.19 1.47




Sgraup

CTpYKTypa Ha OCHOBHWUA Kanutan
LEC TPYN UHTEPHELLUBHDBA® Al e ¢ perucTpupaH kanurtan 1 600 000 nesa pasnpegeneq 8 160 000 6pos

AaKUMW, BCAKA OT KOWTO ¢ HommHan 10 nesa.

CTpyKTypaTa Ha cOBCTBEHUAT KanuTan Ha Mpynata e cieaHara:

Kbm Kbm

31.12.2015 31.12.2015

OcHoBEeH KanuTan 1600 1600
Pesepsu 1313 1313
Hepa3npeaenena neyanba 25180 20465
Pe3ynTaT OT TEKYWMA NEPUOA 2936 5669
ObBWo 31029 29047

Mpe3 roguHaTa Ha KOHCONWMAWPaHa 6a3a e W3BBPLEHO pasnpefenenine Ha neyanbata OT NpeaxoaHu

FOAMHY 3a M3MNallaHe Ha AMBUAEHTU B pasmep Ha 1 000 xua. nB..

NHuBecTULUU
MNpe3 2016 r. ECTPYN MHTEPHELWBHBA ALl € HaNpaBUNO CAEAHUTE UHBECTULMAL

® VYeenuueHue Ha Kanutana Ha ACEC EOOL.
® YypeneHo HOBO ApPYHKeCTBO AMATAC EAL.

® VeenuyeHue Ha KanuTana Ha MNpokiopmbHT UHTEPHELBHDBA 00/ v npuemaHe Ha HOB CbAPYHUK.

BEPOSITHO BEbAELLO PA3BUTUE HA NPEANPUATUETO

PbKoBOACTBOTO Ha EC TPYN BLJITAPUA A[l ocHOBaBa cBOWUTE O4aKBaHMWA 33 6bAEeLLO pa3BUTHNE HA CNegHOTO!

e OpraHuyeH pastexk u npuaobueaHe Ha HOBK 6M3HEeCK B CEeKTOpuTe, B KOWUTO fpynaTa
npuTexapa Bede yCTaHOBEHW AGNHOCTM C U/ yBesudasaHe Ha o6iMa nasapeH Aan Ha
Apy®ecTsaTa oT [pynaTa Ha TePUTOPUATA Ha CTPAHATA U U3BBH HER.

e 3anazsaHe Ha CTAaBWAHWU MKOHOMMWYECKM MHAMKATOPW Ha APYXHKeCTBaTa oT rpynara.

e  ONTMMU3MPAHE Ha OnepaTUBHMTE NPOLECH 1 NofobpABaAHE Ha ONepaTUBHUTE MapHKUHU.

e  UHBECTWUMM B HOBM MHOBATUBHM BU3HEC YCAYTM M NPOAYKTA.

YMPABNEHUE

MpasHata ¢opma Ha EC TPYN Eb/IFAPUA Al e aKuMOHEPHO APYeCTBO C edHOCTeneHHa cuctema Ha

ynpaseHue, KOATo BKAoUBa CbseT Ha [IMpeKTopuTe B CbCTas OT TpUMa AyLUN.
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CbBeT Ha AnMpeKTopuTe:

Henn CumeoHoBa MNpeacenaten Ha CbBeTa Ha JupekTopute
Mapko CumeoHoB YneH Ha CbBeTa Ha AnpeKTopuUTe
ATtaHac CumeoHoB M3nbaHuTENEH OQUPEeKTop

Mpe3 2016 roaMHa HAMa CKAIOYEHU CABNKM € YneHoBe Ha C/i, KOUTo U313aT U3BbH obnualiHaTa AeMHOoCT Ha
L pyXecTBOTO-MalKa UM CHLLECTBEHO CE OTKAOHABAT OT Ma3apHUTE YCAOBUA.

MH®OPMALIUA NO 421.1874 OT TbPITOBCKMUA 3AKOH

Hama anI,D,06MTVI, APUTEXaBaHU U NPeXBbPAEHU OT YAEeHOBEeTEe Ha CbBETUTE Ha JpPYyHeCTBaTa BKAKYHEHU B
KOHCONNAaLUnATa, akunn U OGJ’IMI’BLI,MM Ha p,py)'KECTBOTO-MaﬁKa U HErOBUTE AbLLUEPHU ApPYyXKeCTBa.

Hama orpaHuvyeHue Ha npaBaTa, KakTO M NPUBUNETMW 33 YNEHOBETE Ha CbBETUTE Ha AMPEKTOpPWTE Ha
OPYHeCTBaTa BKAOYEHN B KOHCONMAAUMATA NO OTHOLWEHWE NpuaobusaHeTo Ha aKUWK HA OPYXKECTBOTO-
Mmamka.

YneHoBeTe Ha CbBETMTE Ha APYXKECTBATA BKIHOYEHN B KOHCOIMAALMATA y4acTBaT B yNpaBAEHWETO Ha ApYru
ApYKecTea.

Mpe3 2016r. He ca CKAKYBAHM AOTOBOPM MO Y. 2406 oT Tbprosckus 3aKoH.

OTroBOPHOCTHU HA PBKOBOACTBOTO

Cnopea 6bArapckoTo 3aKOHOAATENCTBO, PBKOBOACTBOTO CAeABa Aa M3roTes GUHAHCOB OTYET 33 BCAKA
$UHAHCOBA roanHa, KOMTO Aa 4aBa BAPHA M YecTHa NpesacTaBa 33 PUHAHCOBOTO CbCTOAHME Ha [py*KecTBOTO
KbM Kpas Ha roauHaTta, UHaHCOBOTO My MPEACTaBAHE M NapUYHUTE MY NOTOLM.

PHbKOBOACTBOTO NOTBLPKAAEBR, Y€ € NpUNarano NocnefoBaTeNHO aaeKBaTHU CYETOBOAHMW MOAWUTUKU NpU
U3rOTBAHETO Ha rOAUWHWA GuHaHCOB oTyeT Kbm 31 aekemspu 2016 r. M e HaNPaBWAO PasyMHU U
npeanas/nBU NPELEHKU, NPEANONOKEHUS U NPUBANIUTENHU OLEHKM.

PbKoBOACTBOTO CHLLO NOTBBLPKAABA, Ye Ce € NPUADBPIKANO KbM /J,emCTBaLLLMTe CHEeTOBOAHWM CTaHAAPTK, KATO
dJVIHaHCOBMFlT OTHET € U3roTBeH Ha NpuHUMna 3a AeﬁCTBaLLI,O npeanpuaTue.

PHbKOBOACTBOTO HOCKM OTIOBOPHOCT 3a MNPaBWMIHOTO BOAEHE Ha CHETOBOAHWUTE  pEerucTpu, 3a
LeNecbobpasHOTO YNPaBAEHWE HA aKTUBUTE W 33 NPeANpPUEMAHETO Ha HEOBX0AMMMUTE MEPKM 3a u3barsaHe

WM Pa3KPUBAHE Ha EBEHTYa oynoTpebu 1 apyru HepeaHOCTH.

rp. Copusn
20 toHn 2017 r.

Vil
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JOKJIAL HA HE3ABUCMIA OOUTOP
Oo AKUIVOHEPUTE
HA EC T'PYI MHTEPHENBHDBI Al

Ioknall OTHOCHO OAMTAa HA KOHCYIMEMPAH KOHCYIMAMPAaHMSA (UHAHCOB

oruyeT

Muenue

Hre u3BBPUMXME OIOUT HAa KOHCYIMIMPAHMA KOHCYIMIOMPaHMUsa OQUHAHCOB
oryer nHa EC TPYIl MHTEPHENBHBI A ¢ EMK:175034099 u HeroBure
oBliepHKU OpyxecTsa (, dpyXkecTBOoTO" ), CBOBDXKAL KOHCYIMAOMPAHMA OTHET
3a OMHAHCOBOTO CBbCTOAHMe XBM 31 mexemepu 20106 I'. ¥ KOHCYIMIOMPAHUA
oTueT =a IOXOIa, KOHCYIMOMPaHud OTueT =3a [NPOMEeHUTEe B COOCTBEHUA
KanuTalsl M KOHCYJIMAMPAaHMS OTUeT 3a MNapuyHuTe NOTOUM 3a IOIMHAaTa,
3aBBLpUBama Ha Tasu naTa, KakKTO U MNOSCHUTENHUTE [PUIIOKEHUA XBM
KOHCYJIUIOMPaHMA GUHAHCOB OTUeT, CBOBPXallM U OO0OOMEHO ONOBeCTABAaHE

Ha CBhIIEeCTBEeHUTEe CUeTOBOOHM IIOJIMTUKM.

[lo Hame MHEHMEe, MNPUJIOXEeHMAT KOHCYIMIVPaH (MHAHCOB OTHeT INPenCTaBs
IOCTOBEPHO, BBHB BCUYKM CBUECTBEHM ACHEKTM, M HaBa BAPHA ¥ HeCTHA
nperncrasa 3a (MHAHCOBOTO CBCTOSAHME Ha [PpyXeCTBOTO KBM 31 mexemBpu
2016 I. U 3a HEeTOBMTe QUHAHCOBU PE3YJTATU OT OEMHOCTTE M MAPUUHUTE
My NOTOUM 3a TOoOMHAaTa, 3abBbpuiBalla Ha Tasu gara, B CbOTBETCTBME C
MexOyHapoOoHUTE CTaHIApPTHU 3a PMHAHCOBO OTUMTAHE (MC®0O), mnpuerm oOT

Erponercxus cwuo3 (EC).
Basa 3a muBpassiBaHe Ha MHEHue

Hye WM3BBPUMXME Hamus OAUT B CBOTBETCTBUEe C MeXOYyHApPONHUTE
oOUTOPCKKM cTaHmapTn (MOC). HammTe OTTOBOPHOCTM CBIVIACHO Te3U

CTaHIOapTM Cca OIMcaHM OONBJIHUTEJHO B paslejla OT HalMa IOOKJIal



JEC 518 - Ja¢ur CpenkoB OIITMMA OOHUT 2016 EOOL

,OTTOBOPHOCTM Ha OOUTOpa 3a OIAMTa Ha KOHCYJIMIVMPaHUA dMHAHCOB
oTueT" . Hye cMe He3aBUCUMU OT JpPyXeCTBOTO B CBOTBETCTBME C ETHMUHNA
KOIeKC Ha NpodecHOHAaJHUTe CHUEeTOBCIMTEJIM Ha CorBeTa 3a MeXOYHAapOoOHU
CTaHmapTy O eTrka 3a CHeTOBROOMTEIU (Komewxca Ha CMCEC), s3aenHo C
eTUMUHMTEe M3MCKBaHus Ha '3akoHa 23a He3aBucuMud (QUHAHCOB OOMUT
(3HOO) , NPUJIOXMMM I[1O0 OTHOWIIeHMe Ha HallMsg OXWMT Ha KOHCYJIUIOINPaHNA
dMHaHCOB OTUYeT B Bwjarapusd, KaTo HUE MBNBIHMXME I HAMTE oOpyTu
eTUUHM OTIOBOPHOCTM B CBOTBETCTEBME C UM3MCKBaHMATa Ha 3HOO m
Komexkca Ha CMCEC. Hue cuurame, UYe OOMTOPCKUTE HOOKasaTeJiCThka,
nojiydesy OT Hac, ca HOCTaTb4YHM M YyMeCTHMU, 3a Ha OCHIYPAT Casza 3a

HalleTo MHEHUE.

Ipyra wunbpopMaumusi, paBaud¥Ha OT KOHCYNMAUPAHMUT duHancoOB oTUeT u

OOMTOPCKMUST OOKJIAL BBPXY HErOo

PBKOBOINCTBOTO HOCK OTTOBOPHOCT 3a mIpyrara uxndopmaumsa. [pyraTa
MHOOPMALMA Ce CBCTOM OT IOKJan 3& HeyHoCcTTa, B T.9. Hexyapalnd
3a KOPIOPATMBHO YIpabBJjeHMe, HeduHaHCOBa HeKyjapaumsa M HOKJIaHd 3a
njamaHyAaTa KbBM  [IPaBUTEIICTBATAE, UBTOTBEHM OT PBKOBOOCTBOTO
cbTIacHo I'JjlaBa ceIMa OT 3aKoHa 3a CYeTOBOIOCTBOTO, HO He BRIIOYBA
KOHCYJIMOMPAHMA OUHAHCOB OTYeT M HawWa OOWTOPCKM HOOKaald, BBPXY

HeTo, KOATO NOIyuMxMe Ipell maTara Ha HauM4a OIMTOPCKM OOKJamd.

HameTo MuEHMEe OTHOCHO KOHCYJIMAMpaHus (QUHAHCOB OTYeT He oOxBama
opyraTa uHOOpMALMA U HME He uspassgsaMe KakKBaTo M IHa € bopma Ha
saxpYeHre 23a CUTYPHOCT OTHOCHO Hes, OCBEeH axo He €& WM3pudHO

IoCcouYeHoO B IOOKJala HM M OO CcTeleHTa, OO KOATO e IIOCOYeHO.

B®B BPB3Ka C HalMsa OoOUT Ha KOHCYJIMIOMPDAHWA PMHAHCOR ©OT4YeT, HallaTa
OTTOBOPHOCT C& CBCTOM B TORa nOa NpodeTeM OpyrarTa MH@OpMaHMH n o
TC3Y HauMH »Oa [IpeleHMM Oaln Tasu IopyTa MH@OpMaMMH e B ChrIUEeCTBEHO

HeCBOTBEeTCTRIME C KOHCYJIMIMPpaHUMA OMHAHCOBRB oTyeT WMIM C HammTe
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HosHauMs, NPUOOGMTM [O Bpeme Ha oauTa, Wi 0o ApyT Hauud M3TJexna
Ia CBIBPXAa CHLUECTBEHO HENPaBWIHO LOKJIANBAHE. B cnyuall ue Ha Hasara
na paboTaTa, KOATO CMe W3BBDUMIM, HUE JoCTUTHEM OO0 BaKJIndeHnue,
ge e wHamMle CBUECTBEHO HENpaBWIIHO [Ookjansane B Tasyu opyra

MH@OpMaHMH, OoT Hac ce M3UCKBa Ha DoxkJlaoBaMe TO3U dakKT.
HaMamMe KakKBO Oa I»OokjanmBaMe B TOBa OTHOWEHNE.

JomsJIHMTE NN BBIPOCH, KOHUTO IOCTaBAT 34 goxjgagBaHe 3aKoHBT 3a

CYeToOBOQCTBOTO X BaxkoHET 3a nydnxqaomo npegJsarane Ha LIeHH} KHHMXa

B HOMBIHEHME Ha HalMTe OTTOBODHOCTU nokJsiagepaHe cvryacHo MOC,
o OTHOWEeHUE Ha noxJjana 3a OeVMHOCTTa, JerJiapauuAara 24
KOPNOPaTUBHO YIPaBJeHNVE, veduHaHCcoBaTa JHexjapaumda U mokJjama 3a
nramaHusaTa KBM IpaBuTesICTBaTa, HNUE CBIIO Taka o MBOBJIHUXME U
npouenypure, nofaBeHM KbBM M3MCKBaHMTE IO MOC, CBIJIaCHO YKazaHUATA
Ha npobecuoHanHara opraHmsauus Ha OUIIJIOMUPEHUTE excrnepT-
CUETOBOOUTENM M PEerucCTpUpaHuTe OONTOPM B Brarapus — VHCTUTYT Ha
OUIIJIOMYPaHuTe EeKCIepT—CYeTOBRONMTEIIN (MOEC) , nzgangeHn Ha
29.11.2016 7./yTEBPOEHN OT HEWHUS YIPaBUTEJEH CBHBET Ha 29.11.2016
7. Tesy MpoUedypM KacasT NPOBEepKM 3a HanMumeTo, KakTo UM NPOBEPKU
Ha dopMaTa U CBOBPXAHMETO Ha Tasy Ipyra uHPopMauus C LeJ Oa HA
NoonoMoTrHaT BBLB QopMMpaHe Ha CTaHOBMIA OTHOCHO TOBa Hanm ngpyraTa
yHGOpMalMsa BXJIOUBA ONOBECTABAHNMATA U OoxkJIagBaHMATa, NPelBUIOSHW B

Trnapa cerMa OT 23akoHa 3a CHEeTOBCHOCTBOTO NPUIOXMMKY B BBITapus.
CraHORMIE BBB BPBE3Ka C HJI. 37, ax. 6 oT 3akKoHa 3a CcCyueTOBOICTBOTO

Ha GasaTa Ha MI3BBPUeHUTE npouenypu, HameTc CTaHOBMIE €, HWe:l

a) UndpopmaumaTa, BKIKNUEHa B AOKJIala 34 meviHoCTTa 3a (QuHaHCcOBaTa
TomMHA, Ba KOATO € M3TOTBEeH KOHCYJIMAMPaRNi dMHAHCOB OTYeT,

CBOTRBETCTBA Ha KOHCYIMIOINPaHWA @MHaHCOB oT4yerT.

i
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&) NoxjgadgbT 3a OEeMHOCTTAa € MSTOTBEH B CHOTBETCTBME C MBMCKBAHMATA
ga [nama cemMma OT 3akOHa 3a CUeTOBOIOCTBOTO.

B) B OmexJjapauuaTra  3a KOPNOPATUBHO YyIPpapjeHue 32 duHaHcosBaTa
ToouHa, 2a KOATO € M3BTOTBEeH KOHCYIMOVpaHus OuHaHCOB OTHYET, €
npencTaBeHa M3MCKBaHaTa cbTiacHo I[nlasa cemMma OT 3akKOHa 3a
CYUeTOBOINCTBOTO .

) HeduuaHcosaTa Oerjapauynda 34 dmMHaHCOBATa TOOMHA, 3a KOATO e
M3TOTBEH KOHCyIMIOMpaHusd OMHAHCOB OTHET, e [penocrabBeHa U
MsTOTBEeHa B CBHOTBETCTBME C MSUCKBAHMATA ua I'staBa cemoMmMa oOT
BaKoHa 2a CYeTOBOACTEBOTO.

n) JokjamgsT 3a [Jalanyara KbM NpaBuTeJsICTBaATa 34 dpuHaHCOBATA
ToaMHE, 23 XOATO € M3TOTBEH KOHCYIMIOUPaHNA (QuHaHCOB OTHeT, €
npenocTabeH M M3TOTBEH B CBLOTBETCTEBME C M3UCKBAHUATAE Ha T'naBa
cemva OT BakoHa 3a CYeTOBONCTBOTO.

Ha Gasa Ha WU3BBPULEHMTE Opouedypu U Ha nNpuOooBUTOTO [O3HaBaHe U

pazbupaHe Ha fefHoCTTa Ha NPennpmuArneTo U cpemaTa, B XOATO TO

padoTy, [0 Halle MHEHNE, OOMCAHMETO Ha OCHOBHMTE XapaKTeplCTUKMU

Ha CcucTeMMTe 3a BbTpelieH KOHTPOJI U yrnpabBleHVe Ha pPuUCKa Ha

IpennpuaTMeTo BBB BpB3Ka C npolieca Ha QUHAHCOBO OTHYMTAHE, KOEeTO

e uacT OT IOoKJama '3a OeNHOCTTa (KaTo eJeMeHT OT CBhOBPPXaHMeTO Ha

mekJjapauusaTa 3a KOPIOPaTMBHO yopapyieHre) U yHOopMaumAaTa IO ul.

10, mnaparpad 1, Oyxsu "g", "p", "e", et oy "y or IMpeKTUEBRA

2004/25/E0 Ha Epponeickua rnapjaMentT M Ha CreseTa or 21 anpun 2004

TOOMHA OTHOCHO MNPEenJIoKeHMATa 3a DoTnBLaHe, He CBOBPXAT Cly4an Ha

CBUECTBEHO HEeNpapBMJIHO IoxJiaoBaHe.

OTTOBOPHOCTHU Ha p"!:KOBO,IIC'I‘BO’I‘O n anuaTa, HaATOBaAPEHN C 0611LO

yrnpaBJieHME 32 KOHCYNMAMPAaHMs duuHaHCcOB oOTUeT
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PLKOBOICTEOTO HOCKM OTITOBOPHOCT 3a M3TOTBAHETO U OOCTOBEPHOTO
npencTaBsHe Ha TO3M KOHCYJIMAMpa:d OMHAHCOB OTYeT B CBOTBETCTBUE C
MC®O, npuaoxumy B EC ¥ 3a TaxkaBa CUCTeMa 3a BBTpelleH KOHTPOJ,
KaxBaTO PBKOBOLNCTBOTO Olpelnesd KaTo HeoBxoIuMa 3a OCHUIypABaHE
USTOTBSHETO Ha (QUHAHCOBY OTYeTH, KOUTO He CBOBPXAT CEIeCTBEHN
HEeNpPaBUJIHM OTYMTAHMA, HE3aBMUCUMO Haju IBIKaIM CE Ha wW3MaMma WIIN

Tpemxa.

HpM M3TOTBAHE Ha KOHCYINIMINPAHNUA PMHAHCOR OTUeT PBEKOBOOCTBOTO HOCU
OTIOBOPHOCT 34 OLEeHABaHES criocobHOCTTA Ha ﬂpyxeCTBOTO Ioa INPpOIOBIIXU
na QYyHKUMOHMPAa KaTo oerMcTeaWoe NIpedlpuarne, OroBeCTABANMKM, KOraTo
TOBA e NPUIJIOXUMO, BBIIPOCHU, CBBP3aHU C NpenrnojioXeHrneTo 3a
IeycTramo nNpelnpmAaTre " MBMIOJI3BAMKM CUeTOBOOHATA Hasza Ha ocHOBaTa
Ha NpendrnoJyioXeHNMeTO 3a memcTealo npenrnpmuAarmne, OCBEH axo
PBKOBOOCTBOTO He BB3HaAMEpHABa [-Ha JIMKBUINPAa ﬂpymeCTBOTO wiy IHa
NpeyCcraHoOBU neryHoCcTTa My, WIM arKo PBEKOBOIOCTBOTO Ha NnpaxkTukKa HAMa

opyra ajJiTepHaTHBa, OCREeH Oa NOCTBIM IO TO3M HAaUYMH.

Jnuara, HaTORaApPeHU ) eleliife] yipasJIeHNE, HOCHAT OTIOBOPHOCT 3a
OoCBIIECTRABAHETO Ha HAaO30p Hapo mnpoueca IO dMHAHCOBO OTYMTAHE Ha

OpyxeCTBOTO.
OTTOBOPHOCTM Ha OOMTOPa 3a OIMTa Ha KOHCYAMAMPAaRMU éunancoe oTuer

HamyTe Ueny ca [a [oJyduM pasyMHa CTeleHn Ha CUTYPHOCT OTHOCHO
ToBa OajiM KOHCYAIMAMpaHus OMHaHCOB OTHeT KaTo UAJOo HE CBOBPXA
cBllecTBEHM HeNPaBWIHM OTUMTaHMUsa, HEe3aBMCKMO Halii OBJDKamWM Ce Ha
usMaMa MM Dpellka, ¥ oa nsjaigeM OAMTOpCKM mokJjlal, KOWMTO Oa BKJOYBA
HaWweTo OOMTOPCKO MHeHMe. PasyMHaTa CTENeH Ha CUTYPHOCT € BUCOKa
CcTerned Ha CMUMIYPHOCT, HO He € TapaHuud, «=e onur, M3BLPWEH B
CEOTEETCTEME CBHC 3aKOHa 3a He3aBUCUMUA duHa"coB oonT u MOC, BMHaITU

me paszkpuBa ColleCTBEHO HCIPaBMUIIHO oT4UMTaHe, rOTaTo TaKOBa

¥ i
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CplIIeCTBYEAa. HeraBMHHM OTUMTAaHMA MOI'aT Ia BBI3IHMKHAT B pPe3yJTarT
Ha wWusMaMa Wi TI'pellka ¥ Cce CcUuMTaT 3a ChlleCTBeHM, akKo 01 MOTJIO
Las3zyMHO IHOa Ce O4dakKea, 4Ye Te, CaMOCTOATEeJIHO MJIIM KaTo CBBKYIIHOCT,
OMxa MOIJIM [Oa OoOKaxaT BIMAHMUE BBPXY MKOHOMUYECKMTE pelleHVd Ha

HOTpe@MTeﬂMTe, B3eMaHlMM BB3 OCHOBA4 Ha TO3U’ @MHaHCOB oTdueT.

Karo wacT oT oImmMTa B 2 CBOTBETCTBMe ¢  MOC, Hye M3RI0oJI3BaMe
npodecrmoHalHa IpelieHka M 3alla3zBaMe NpodeCHMOHAJIeH CKEeNTULM3BM 10

BRpeMe Ha LeJlitd OoOMUT. Hure cmwo Taka:

— UOeHTHUOMLMPEME UM OLEHABaME PUCKOBEeTEe OT CHIUECTBEHM HEINPaBUIIHU
OTUMTAEHUA B KOHCYJIMUIMPAaHVA OUMHAHCOB OTUYeT, HEe3aBUCUMO Oalin
OBJDKaWM Ce Ha uaMaMa WM Tpelka, pas3padoTBaMe UM MIMIBIHABaME
OOMTOPCKU TIPOLEeNypPM B OTITOBOP Ha Te3M PUCKOBE M HojlydabBame
OOVTOPCKM IOOKaRaTeJICTBa, KOMTO Oa ca OOCTaTb4YHM M YyMECTHM, 34
oa ocurypsAT Oaza 2a HalleTo MHeHMe. PUCKBT Oa He OBIe PasKpUTOo
CHIECTBEHO HENPA&BMJIHO OTUMTaHEe, KOeTO € pesysTaT OT M3MaMa, €
[IO-BMCOK, OTKOJIKOTO DPMCKa OT CHIECTBEHO HEINPAaBMUIIHO OTUMTAaHeE,
KOeTo € pesylTaT OT I'pellka, TBM XKaTo M3IMaMaTa MOXE Ia BKJIYBA
TarvHQ CclopasyMsdaepaHe, oganuudruUMpaHe, OIpelHaMepeHM [OIpONyCKHU,
M34BJIeHMS 3a BbBeXIaHe Ha OoIouTopa B 2abiIyxIeHVe, KaKTO "
npeHedbpereaHe UIM 3acbUKalidHe Ha BBTPEUWHMS KOHTPOJ.

—- [IoJIyuaBaMe pasfbupaHe Ba BBTPEWHMA KOHTPOJ, KMall OTHOWEHME KbM
oourTa, 3a Oa pasz3padborTVM OIUTOPCKM OpouUuenypu, KOMTO OJa ca
[MOOXOOANM IPUM KOHKPETHUTEe ODCTOATEeJICTBa, HO He C LUeJ M3pasdaBaHe
Ha MHEeHMEe OTHOCHO e(0eKTMBHOCTTa Ha BBTPEWHMA KOHTPOJ Ha
IpyXeCTBROTO.,

— OolUeHgBaMe YMeCTHOCTTAa Ha M3I[0JA2BaHUTEe CUEeTOBOOHM IMNOJUTUKU U
Pa’yMHOCTTa Ha CUETOBOOHMUTE MNPUOJIM3UTEJIHM OLEeHKU M CBLP3aHUTe

C TAX OIoBeCTABaHMA, HalparBeHM OT PBKOBOOCTBOTO.
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— HocTMTaMe IO SBaKJoueHVe OTHOCHO YMECTHOCTTa Ha W3NoJ3BaHe OT
cTpaHa Ha PBLKOBONCTBOTO Ha cuYeToBoOHaTa Oasa Ha OCHOBATa Ha
NpennoJIOXeHMeTo 3a OelicTeamo npennpuarye u, Ha OasaTa Ha
NoJIyYeHUTe OOVMTOPCKM LHOKasaTesCcTBa, OTHOCHO TOBa HalyM € Haluue
CLIIECTBEeHAa HeCUTYPHOCT, OTHacAma ce o0 Cuburus mim yCJIOoBMA,
KOUTO 6uxa MOIJAM Ha IOPOIAT SHAYMTeJIHM CBMHEHUS OTHOCHO
CrlocoBHOCTTa Ha JIpyXeCcTBOTO Oa NPOABLIKM Oa OQYHKLMOHVPa KaTo
neficTBAWO NpennpuaTHe. AKO EMe OOCTUTHEM HO 3aKJIoueHMe, HYe €
Hasulle ChlleCTBeHa HeCUI'YPHOCT, OT HAC Ce U3MCKBA Oa [IPUBJICUEM
BHMMAHVE B OIMTOPCKMSA CM JOKJad KBM CBBp3aHuTe C Tasu
HECUTYPHOCT OMNOBECTABAHMA BBE KOHCYNMAMPaHMA QUHAHCOB OTHUET MK
B clyual Ye Tesu ONOBeCTABaHMS Ca HealdeKBaTHM, Oa MOOMOuuMpame
MHEeHMeTo CM. HamuTe 3BakJioueHMs Cce OCHOBaBaT Ha OOUTOPCKUTE
noKasaTesJCcTBa, M[NOJydyeHM O »DaTaTa Ha& ONUTOPCKMUS HM OOKJAT.
Bboemy CBHOUTKMA WIM YCJIOBMA oOade MOTaT nOa CcTaHaT [OpuYMHa
IpyXeCTROTO Ia MpeyCTaHOBM OYHKUMOHMPAHETO CM KaTO HEeMCTBAlO
npennpusaTue.

— oLeHgBaMe LAJIOCTHOTO I[pPeACcTaBsHe, CTPYKTypa M CbIbpXaHME Ha
KOHCYNIMIONPaHUA OMHAHCOB OTYeT, BKIOYUTEJHO ONOBeCTABAHMATa, U
many KOHCYJIUIUPaHMA OGMHAHCOB OTYeT MNpeIncTaBsa OCHOBONOJarammTe
23 HeTro CcIOejKM ¥ CBOMTMA OO HAaUYMH, KOMTO MNOCTUTa IOOCTOBEPHO

npenacTasgHe.

Hue kOMyHMKMpaMe C Jullara, HaToBapeHM ¢ ofWo ynpabBljeHMe, Hapen C
oCcTaHajMTe BBOPOCU, I[UIaHMpaHus oOXxBaT M BpeMe Ha W3IBIHEHME Ha
omoMTa U CHIEeCTBEHMTE KOHCTATaLMM OT OOMUTa, BKIIOUMTEJHO ChIeCTBEHM
HeIoCTaThLUYM BLB BBLTPEWHMS KOHTPOJ, KOUTO MIOeHTM@MUMpaMe NO BpeMme

Ha M23BBPHUBaHMA OT HaC OIUT.
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Hue npenoocrapAaMe CBIIO Takra Ha Jruuaara, HaTOBapeH!U C leleliife]
YyhpaBJleHNEe, M3ABJICHNE, de cMe VBIBIIHWMIIN MPVIJIOXKVMMM T eTMYHNM
VBVMCKBaHMA BBB BPB3Ka C He3aABMCHUMOCTTa UM Ue lle KOMyHUMKMpaMe C THAX
BCUMHEKNM BIAVIMOOTHOIICHMA M OPYI'M BEBRIIPOCK, KOUTO Orxa MOTJU Pas3yMHO
oa Owmar paz3ijiexXldIaH KaTOo MMaly OTHOUWEeHMEe KBM He3aBUCHMMOCTTa HU,

a KOraTo e IPUJIOXMMO, UM CBBP3aHMTE C TOBa Ipedlas3HM MEepKHu.

Cpen BBIOPOCKUTE, KOMYHVMKMPAHM C JKlaTa, HaToBapeHM ¢ obmo
VIpaBJIeHVe, HMe OoIpelesisMe TesM BBIPOCKH, KOUTO ca OuiM C Hal-
TOJIAMa 3Ha4YMMOCT OpM OIUTa Ha KOHCYJIMIMPaHMA O(OUMHAHCOB OTYeT 3a
TeKyWMA Nepruol M KOUTO CJIE€HOBATEJIHO Ca KJIUYOBU OIMTOPCKM BBIPOCH.
Hue onmceame Tes3y BBIPOCKM B HaumuMsg OOUTOPRPCKM OOKJam, OCBeH B
clygauTe, B KOUTO RaKOH MWJIM HOPMaTUERHa ypenba BLINPEeNsTCTBA
nyoJIUYHOTO ONOBECTABaHe Ha MHGOPMAUMA 3a& TO3M BBIPOC UM KOTATo,
B M3KIIOUMTEJIHO PeOKM CJydal, HMe PeurM, Ye OaleH BBIOPOC He ClelBa
Ia OBOEe KOMYyHMKMpPAaH B HamMsg IOKJAaI, TBM KATO 6M MOIJIO pPasyMHO Oa
ce o4akBa, dYe HeBJaronpuATHUTE NOCJIENCTBMA OT TOoBa HOelicTBue OMxa
HaIBUMMJIM MOJ3MTEe OT I[JleIHa Touka Ha obmecTBeHMd UHTepec OT Tasu

KOMYHMKalMAd.
Hoxnam BEB BpPEBKA C gpyI'M BaKOHOBM M peryjJdaTOpPHUM MSUCKBaAHUS

MHpopmaums OTHOCHO CHEJIKMTE CBC CBBP3aHM JMLIa € OIOBeCTeHa -
Mpnnoxkersre 22 KBM KOHCYNMOVpaHus GuHaHCoB oTueT. Ha ©6asa Ha
UBBBPUIEHNTE OT HAC OOUTOPCKM T[IPOUeIypM BBPXY CHeJKMTe CBC
CBBP3aHM JIMLa KaTO 4Y4acT OT HaWMda OOUT Ha KOHCYJIMIUPAHUS OUHAHCOB
OTUeT XKaTOo UAJIO, HEe Ca HY CTAaHalM Mu3BecTHU (PakTU, OBCTOATEJICTBA
win Opyra uHbOoOpmMauusa, Ha ©Oasza Ha KOMTO IJa HaNpaBUM 3akJodyeHue,
4ye cCcHeJIKUTe CbC CBBP3AHM JMLa He Ca OMNOBeCTeHUM B INPUIOKEHMUS

OrHaECOB OTUeT 3a IDOOMHAaTa, =3arbpmeama Ha 31 mexemBpu 2016 1.,

oo
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BBLE BCUUKM CLBIeCTBEHM ACIeKTM, B CBOTBETCTBME C M3UCKBAHMATA Ha
MCC 24 ,OnoeecTsABaHEe Ha CBBPRaHM Jmua'. PesynraTruTe OT HamKUTe
OOMTOPCKM MNPOoLelypu BbPXYy CHOEJIKMTE CBC CBBP3aHM Juua Cca
pasrjiegadHy OT Hac B KOHTEXCTa Ha QOpMMOAHETO Ha HameTo MHEeHMe
OTHOCHO KOHCYIUIMpaHus ¢uHaHCOB OT4YeT KaTo L4JI0, a He C UeJ

u3pasAaBaHe Ha OTOEJIHO MHeHMe BBpXY CIOeJIKMTe CBC CBBP3aHM JMla.

Hamnre OTTIOBOPHOCTM 2a OIMT Ha KOHCYIMIOVPaHMA QMHAHCOB OTYEeT KaTo
AJIO, ONMCAaHM B pas3zgesila Ha Haumma pokjaan ,O0TTOBOPHOCTM Ha OIUTOpa
2a oOMTa Ha KOHCYIMIOMPAHUS OQUHAHCOB OTYeT, BKJINUBAT OLUeHABaHe
oaiy KOHCYJIUOVPAaHVA QVHAHCOB OTYeT MNPeICTaBA CBUECTBEHUTE CHACJKU
Y CBEOUTUA O HAYUMH, KOMTO [IOCTUIa OOCTOBEPHO NpedcTaBsHe. Ha Oasa
Ha WU3BBPUEHMTE OT HaC OIOWTOPCKM IPpOoLedyp¥ BBPXY ChUECTBEHUTE
CHOeJIKM, OCHOBOINOJATAWM 3a KOHCYAUIMpaHus §QMHAHCOB OTUYeT 3a
TooMHaTa, =abbpmBama Ha 31 nexeMmepu 2016 0., He Cca HM CTaHaIM
M3BeCTHM OQakTy, oO0CTodTesicTBa WM OpyTa uHbopmauuda, Ha 0Oasa Ha
KOMTO @Oa HalpaiBMM BaKJO4UeHMe, de Ca Haauie cCiyday Ha CBUeCTBEHO
HEeOOCTOBEPHO IIpelcTaBdagHEe U ONoBEeCTABaHE B CBEOTBETCTBME C
NPpUIOKUMUTE MU3UCKBaHMS Ha MCOO, npuetm oT EBPONENCKMUSa CBO3.
PesyarTaTure OT HaWUMTe OOMTOPCKM MNIPOLEenypV BBPXY CBULUECTBEHUTE 34
KOHCYIMINPAHUSA OMHAHCOB OTUeT CHeJIKM M CchOuTua Ha IPpyXecTBOTO Ca
paszrjenaHy OT HaC B KOHTeKCTa Ha ¢(opMupaHeTO Ha HamleTO MHEHNMe
OTHOCHO KOHCYJIMOMPaHMA OMHAHCOB OTYeT KaTo LAJo, a He C LeJ

nzpyas3aBaHe Ha OTIOEJIHO MHEHMEe BBPXY Te3U ChIleCTBEeHM CIOEJIKM.

Joxnaneane cesrsacHo wi. 10 or PernameHT (EC) N 537/2014 3B BpE3KAa

C MBUCKBAHMSITA Ha 4Jj. 59 or BaxoHa 53a He3aBUCHMHUSA (HMHAHCOB OOMT

CoIJIaCHO M3MCKBAHMATA Ha B3akoHa 3a He3aBuCcUMMAa OMHAHCOB OIOUT BEBEB
Bpb3Kka ¢ un. 10 ot PerjmamenT (EC) N 537/2014, Eue DpDoxJaIgBaMe

OOIBJIHUTEJIHO U MIJIOXKeHaTa I[No—-OCJIY MH@OpMaMMH.
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— Hatun Acenos Cpernxos [EC 518 e HaszHadeH 2a 3a0bJIKMTENIEH OOUTOP
Ha KOHCYJIMIOVDPAaHMUA QVHAECOB OTYeT 3a [OOMHATA, 2aBbplieaua Ha 31
nexkemepu 2016 r. Ha 28.06.2016 1. (,IpyxecTBoTo") OT OBWOTO
cvOpaHre Ha akLMOHepuTe, MNpoBemeHo Ha 28.06.2016 0., 3a nepuon
OT elHa TOINHAa.

— OOUTBT Ha KOHCYIMUIMPaHMA OMHAHCOB OTYET 3a IOOMHATAa, 3aBbpliBama
Ha 31 opexemepu 2016 rT. Ha JIpyXeCcTBOTO MNpPeACTaBIIABA [IbJIEeH
HelpPeKBbCHAT AHTAXMMEHT 3a 33 0BJIKMTETIEH ooMT Ha TOBA
NpennpusaTue, MWIBLPLEH OT Hac.

— lloTeopXkOaBaMe, dWe WM3BpaseHOTO OT Hac OIUMTOPCKO MHEHMVe & B
CBEOTBETCTBME C IOONBJIEUTENHUA OOKJIal, IpeOcTaBeH Ha OIUTHUSI
KOMMTET Ha HpyXeCcTBOTO, CBIJIACHO MBUCKBAHMATA Ha uil. 60 oT
3aKOHA 3a HezaBUCUMMA OMHAHCOB OIUT.

— JloTBBpXIaBaAMe, UYe He CMe IPenoCTaBAalM NOCOYeHMTEe B unl. 64 o
3aKOHa 1Ba He3aBUCKUMUA QMHAHCOB omouT 3abpaHeHu YCIyI'M W3BLH
onmTa.

~— [loTBBpXOaBaMe, uYe DU MIBBPURBAHETO Ha OIOMTAa CMe 3alas3suiM CBOATa

HEe3aBUCUMOCT CIpAMO IpyXeCTBOTO.

OIIMTOpCKMHT AHTaXuMeHT ¢ rnoetr ¢ IlMcMo 3a roeMaHe Ha OIOMTOPCKU

aHraxumedHT otr 15.09.2016¢ p.
OntuMma Cour 2016 EOON
Hadmr Acenor Cpenmkor — IEC 518

I'v. Cobua, vyin. Kwcrenmomn 23, er. 1 oduc 2
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Sgrau_c:

Kbm Kbm

AKTHBU 31.12.2016 31.12.2015
MMOTH, MaLLWHU N CHOPBIKEHNA 24 924 18 065
HemaTepuanHn akTMeu 968 1793
PenyTauma oT MHBECTULUW B AblUEepPHM NPeanpUATKHA 12 347 11385
MNHBECTULMM B aCOLMUPAHU NPegnpuaTUs 2528 1831
OTCpoYeHM faHDUYHU aKTUBY 110 117
TbProBCKU K ApPYrK B3eMaHuA 236 120
OBLJO HETEKYLL{ AKTUBU 41113 33321
MaTepnanHum 3anacu 1950 1744
TbproBCKKU M APYrKY B3EMaHuA 11 214 6 500
MapUyHK CPeaCcTBa M NapuUyHN EKBUBANEHTH 7 865 10919
MNpeannaTeHu pa3xoam 620 637
O6LLO TEKYLN AKTUBU 21 649 19 800
ObLLO AKTUBH 62 762 53121

BUHAHCOBMAT OTUeT e 0406peH Ha 20 toHun 2017 r. oT pbkoBoAcTBOTO Ha EC Mpyn UuTepHewbHbA ALl

77 7
oB, A3n. AupekTop Uranka Heuosa, M1 CyeToBoguTeN

OaTa: 20 voHn 2017 .

~ )
3aBepuUN CbrNACHO OANTOPCKU Aoknaa ot: I er 06: 5% ?’

MpunokeHuTe Genexkn ca HeAeArma HacT oT To3n ¢ HaHCOB OTYeT.




s
Sgrnua
Kbm Kbm
COBCTBEH KAMWTAN U NACUBU 31.12.2016 31.12.2015
Kanuman u pe3epeu NpuHadaemauiu Ha cobcmseeHuyu
Ha lpynama
OBUKHOBEHM aKLK 1600 1600
Opyru pesepsu 343 343
MNpeoueHbYeH pe3eps 970 970
HepasnpegeneHa nevanba 25180 20 465
Tekywa nevyanba 2936 5 669
(o] Y11{e) 31029 29047
Hexonmponupauw,0o ysacmue 11 =
OBLLLO KAMUTAN 31040 29047
NACUBU
MNonyyeHn AbATOCPOYHN 3aemu 8557 4350
3aAbAKEHWUA MO GMHAHCOB NU3UHT 4447 5740
MpoBU3NK ¥ APYTY CXOAHW 33Ab/IKEHNA 553 550
Opyrv HETEKY WM NACUBU 17 12
OBLO HETEKYLLN NACHUBU 13574 10652
TbproBCKKM U APYTY 334 BKEHNA 12 187 8831
TeKyLiM 334b/KEHNA N0 AZHDBUM BHPXY A0X0A3 - 109
MpoBU3NK NO 384BNKEHUA 9 -
KpaTKOCpOYHa 4acT Ha AbATOCPOHHK 3aemu 1870 1306
334 b/KEeHNA NO GUHAHCOB NN3UHT 2764 2325
OTCpoYeHM NpUXoaM 1318 851
OB5LL0 TEKYLWM NACNBH 18 148 13422
06O NACHUBH 31722 24074
OBLLO KANUTAN U MACHBHU 62762 53121

'_ 17 r. oT pbKoBOACTBOTO Ha EC Tpyn UHTepHewBHBA ALl

[ fffwzac{

Urnnka ﬁeuosa, I’;}). CueToBOAUTEN

. ,...-"""F". -
Mﬂs QT4ET.




ngou;:
FoauHara, FoaunHara,
npukalouBawa NpWKAOYBaLLA
Ha 31.12.2016 Ha 31.12.2015
Mpwxoau oT npoaaxbn 71124 64 286
Pasxoau 3a AeiHOCTTa (69 552) (60 863)
BPYTHA NEYAJIBA 1572 3423
Apyrv1 npuxoam 329 1784
MEYANBA OT ONEPATUBHA AEAHOCT 1901 5207
®uHaHcoBM Npuxoamn/pasxoan, HETHO (672) (223)
Mpuxoan OT HEKOHTPONPALLO yHacTUe B acoLMUpaHn
LpYKecTBa 1859 1315
MNEYANBA NPEAU OBNIATAHE C AAHDBLUU 3088 6 299
LaHbum (148) (627)
NEYANBA 3ATOOUHATA 2941 5672
OBLL O BCEOBXBATEH A0X0A4 3A rOAUHATA 2941 5672
npuHagNeaLy Ha:
CobCcTBEHULM Ha rpynaTa 2936 5669
HekoHTpoaupalo yyactue 5 3
BCUYKO OBLW,0 BCEOBXBATEH A0X0A 3A TOAUHATA 2941 5672
Dpyr Bceo6xBaTeH aoxop, HETO
AKTIOEPCKU Nevanbu 1 3arybum, HeTHO OT OTCPOUEHMU (71)
AaHbUK
BCUYKO OBLLO BCEOBXBATEH 0X0A4 3A TOANHATA 2941 5601
OT KOUTO NpUHaAAeKall Ha:
CobctBeHuUM Ha pynaTa 2936 5598
HeKoHTpoAKpauwo y4acTue 5 3
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Canao kbpm 01.01.2015r.
AusnaeHTtu

06w, BceobxBaTeH 40X0A 33
oTueTHUA nepuog 2015r.
Lpyr BceobxBaTeH aoxon,
Apyrv nameHenums

Canpgo kKbm 31.12.2015r.

AuBnaeHTn

06w, BceobxBaTeH A0X04, 3a
oTYeTHuA nepuog 2016r.
Opyrv uameHerHuna

Canpo Kvm 31.12.2016r.
0O6wo cobcTBeH KanuTan,
npuHagnexauw, Ha
CobctBeHmum Ha Mpynara

siiws
Sgroup
OcHoBeH PE3EPBU HepasnpegeneHa HekoHTpOAUpaLLo ObLO
KanuTan nevanba y4yactue KanuTan
obwun apyru

1600 160 1153 21 609 0 24 522

{1106) (1106)

5669 3 5672

(71) (71)

33 9 42

1600 160 1153 26134 12 29 059

{1 000} (1 000)

2936 5 2941

46 (6) 40

1600 160 1153 28 115 11 31040

31029
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FoauHara, FogwnHaTa,
npUKAOYBaLLa npuKNtoYBaLla
Ha 31.12.2016 Ha 31.12.2015
MAPUYHW NOTOUWY OT ONEPATUBHATA AEAHOCT
MoTouM OT AeMHOCTTa, HETHO 51 269 49902
MapuyHK NOTOLM CBBP3AHW C TPYAOBM Bb3HarpaXaeHuMA (43 791) (32301)
MnaTeHn AaHbLM BBPXY 40X0Aa (74) (413)
[pyru NapuyHM NoTOLM OT OCHOBHA AEMHOCT (12 616) (10 261)
HETEH MAPUYEH MTOTOK OT ONMEPATUBHATA AEHHOCT (5212) 6927
NAPWUYHK NOTOLW OT MHBECTULIMOHHATA JEVHOCT
MpuaobusaHe Ha AbLLEPHK NPEANPUATHAA, HETHO OT NpuaobuT NapuyHn
cpeacTea (265) 70
Mapu4HU NOTOLM, CBBP3aHMN C UMOTHU, MALLMHWN U CHOPBREHNA (2 828) (49)
Mony4eHn OMBUAEHTH, TUXBWU, KOMUCUOHHU N OPYTU noAobHU 1412 1077
Opyrvi napuyHn NOTOUM OT MHBECTULIMOHHN NEeAHOCTH (553) (517)
HETEH MAPUYEH NOTOK OT UHBECTULIMOHHATA AEAHOCT (2234) 581
MNAPUYHM NOTOUM OT PUHAHCOBATA OEMHOCT
MocTbnAeHna / nanaateHun 3aemu 6141 (2 094)
MnaTeHu / NOAYUEHU NTUXBU (358) (384)
MnawaHua no PUHAHCOB NNU3UHT (252) (241)
[AneunaeHT, nnateH Ha cobcTBeHULM Ha rpynaTa (1 000) (1106)
Opyr4 NapuyHmn NoToLM OT GUHAHCOBA AEWHOCT {139) (148)
HETEH MAPUYEH MOTOK OT ®MHAHCOBATA AEUHOCT 4392 (3973)
HeTHO yBennudeHWe Ha Napn4HMTE CPeaCTBa U NapyyHU EKBUBANEHTH (3 054) 3535
MAPUYHU CPEACTBA M MAPUYHUN EKBUBANEHTUK
B HAYA/I0TO HA NEPNOOA 10919 7384
MAPWUYHU CPEOCTBA U MAPUYHU EKBUBASIEHTU
B KPASt HA MEPMOOA 7 865 10919
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1. ObLLA UH®OPMALIMUA

“EC TPYIM WUHTEPHEWBHBA” A (HapuyaHO MO-HaTaTbK OWe “APYXEeCTBOTO”) € aKUMOHEPHO APYXeCcTBo,
perncTpupaHo no Tbprosckia 3akoH ¢ ¢.4. Ne 1796/2006 r. CefanvuwieTo M agpechbT Ha ynpaBaeHue Ha
APYy*KecTBoTo ca: rp. Copua, byn. ApceHanckm Ne 123.

OpyXecTBOTO Ce ynpasBnsBa 1 npeacTaBAABa OT M3NBAHWUTENHUA AUNPEKTOoP - ATaHac CMMeOoHO0B.

“EC TPYI UHTEPHEWBHBN” AL e apyxecTBo ¢ OcHOseH KanuTan 1 600 000 nesa pasnpegenen 8 160 000
NOUMEHHWU aKUMU C HOMMHANHa CTOAHOCT 10 AeBa BcAKa eaHa. KanutanbT e GOpMUpaH Ypes Henapuuru
BHOCKW Ha 061wwa cTorHocT 1 756 000 nesa, oT kouTo 156 000 neBa — pesepsu.

LpYy»ecTBOTO CbCTaBA KOHCOAMAMPAH GWHAHCOB OTY4ET OT WHAMBMAYaNAHWA oOTd4eT Ha “EC TPYR
MHTEPHEWBHB” AL 1 dUHAHCOBUTE OTYETM HA HETOBMTE AbLLEPHU APYKeCTBa:

HavmeHoBaHMe Ha ABLLEPHO APYKECTBO MpoueHT Ha cbyyacTueTo MpoueHT Ha cbyyacTneTo
Kbm 31,12.2016r. kbm 31.12.2015r,

OUPEKTHO NPUTEXABAHWU

XAM TEK 2000 EOO/, 100% 100%
EC /IEHA EOOS, 100% 100%
EC ATPO EOO/] 100% 100%
CEKIOPUTU BBATAPUA EQOS, 100% 100%
EC MEHWUAMMBHT EOOL, 100% 100%
A TIPOXEKT E0O], 100% 100%
AMATAC EAZL 100% 100%
ACEC £00] 100% 100%
BUAMHE NPO EOOS, 100% 100%
BWM CEKIOPUTU EQOA 100% 100%
EM TV CU MPOMBPTU EOOL 100% 100%
MPOKKOPMBHT MHTEPHELIBHB/ 00/ 50% 100%

MPUTEXABAHMW, YPE3 AbLWEPHU APYKECTBA

3C COT Nosey EQOA (4pe3 BMN Cekoput EOOA) 100% 100%
TPAHC 3 EQOJ, (4pe3 BMN Cektoputn EQO/) 100% 100%
3C COT Cnueen OO[, (vpes BUN Cektoputn EOOA) 88% 88%
3C COT Komepc EOOA (4pes 3C COT Jlosew EOOA) 100% 100%

ObliepHnTe ApYrKeCcTBa ca KOHCONMAMPAHW 33 NEPMOA, 33 KOWTO € YNParKHABaH KOHTPOA.

CnaseHn ca M3UCKBAHMATA Ha MCC 27 KoHcoauaumpaHun U MHAMBWMAYANHW OUHAHCOBM OTYETHU OTHOCHO
KOHCONMMAALNOHHUTE NpoLLeaypU.

2. BA3A 3A U3roTBAHE HA PUHAHCOBKA OTHET U CHETOBOAHU NPUHLUNU

2.1. OcHoBa 3a U3roTBAHe

®uHaHcosuTe otdetTn Ha EC MPYN UHTEPHELUBHB/ AL ca U3roTBeHM B CbOTBETCTBUE C MeKayHapoaHUTe
CTaHAapTM 32 ¢uHaHcoBuM oTyeTn (MCAPO). Te ca WM3roTBEHM HA MpMHLMNA HA MCTOpUYECKaTa UeHa,
MoAMPULMPAH Ype3 NPeoueHKa 33 3eMU U Crpagu, GUHAHCOBM aKTMBU Ha Pa3nNoNOXKeHWe 3a npogaxkba u
($UHAHCOBM aKTUMBM U PUHAHCOBM NACUBK MO CripaBednBa CTOMHOCT upes rnedyanba uam 3aryba.




M3roTBAHETO Ha ¢MH3HCOBMT€ OT4YeTU B CHOTBETCTBUE C MC®PO u3McKBa M3NON3BAHETO Ha onpeaencHu
Cepuo3HU CHETOBOAHNU OUEeHKN. To owe M3UCKBa OT pPBKOBOACTBOTO A3 npasu onpegeneHu npeueHKn B
npoueca Ha NPUIaraHeTo Ha CYEeTOBOAHUTE NOANTUKU Ha OPYKECTBOTO. QObnacTuTe, B KOUTO Ce € Hanarana no-
BWUCOKa CTeneH Ha npeueHKa WAK yCAOoXKHEeHOCT, unu obnacTuTe, B KOMTO AOMYyCKaHUATa U ﬂpMﬁﬂMSMTeﬂHMTe
OLEeHKW ca 3Ha4NMM 3a (bMHaHCOBMTe 0OT4YeTH, Ca ONOBECTEHU B Benexka 4.

2.2. MNpeBexgaHe Ha Uy aecTpaHHa BanyTa

DyHKUUOHAAHA 8aAyMa U 841yma HA NpedcmasaHe

CTaTuuTe, BKAIOYEHW BbB GWHAHCOBWTE OTYETW, Ce W3MepBaT BbE BA/NyTaTa Ha OCHOBHATA MKOHOMMYECKa
cpeaa, B KOATO ofepupa ApyKecTsoTo. Tosa e YHKUMOHANHATA BaNyTa, KOATO € W BanyTa Ha NpeacTaBaHe —
Hvnrapcku nes (BGN).

Mpesexdare u canda

CAENKWTe B YywAecTpaHHa BanyTa Ca NpeseAeHn BbE dyHKUMOHANHATa BanyTa Mo OBMEHHUTE KypCOBE Ha
AaTWTe Ha CAENKMTE WA MO NPEOLLEHKA, KOraTo CTaTUMTe CE NPEOLEHABAT. Meyanbute u 3arybute oT BaNyTHU
Pa3NMKM B PE3YNTAT Ha YPEKAAHE HA Te3M CAE/KM 1 OT MPEBEKAAHETO MO 3aKNOUMTENHMTE KypCcOBe B Kpaa Ha
roAvHaTa 3a NapuyHUTE aKTUBM W NacUBM, AEHOMMUHUPAHK B HyHAECTPaHHa Ba/nyTa, ce Npv3HaeaT B OTYeTa 33
AoxoauTe.

Meuanbute W 3arybuTe OT BaNyTHU Pa3NMKM, CBbP3aHKM CbC 3aeMW W Napu U NAPUIHH eKBMBaNEHTH, ca
npeACTaBeHW B OT4eTa 33 AOXOAMTE KaTo “DUHAHCOBU NPUXOaN WU pasxoaun”. Bcuukn ocTaHanm ne4yanbu u
3ary6u OT BajyTHW Pa3NUKKU ca NPeACTaBeHW B OT4eTa 33 AOXOAUTE B cratmaTa “apyrv (3arybu)/nevantu —
HeTHO”.

2.3. MMOTH, MAWIMHK U CHOPBIKEHNUA
3emuTe U crpagute BKAKOUBAT OCHOBHO MHOFOQYHLMOHANHA Crpafa, 3emefenckn 3emm, Yn, n oducn.

BcAakaksa apyra coBCcTBEHOCT, MaLWHU U 06opyp,BaHe e u3paseHa nNo UcTopu4ecka UeHa MMUHYC amopTnsauma.
McTopudeckaTa LEeHa BKAKOYBA U pa3xoau, ANPEKTHO OTHOCUMU KM I'IpVI,D,O6MBaHeTO Ha aKTuea.

KaTo MMOTH, MaLIMHM U CbOPBHKEHUA C& OTUUTAT aKTUBM C LieHa Ha npuaobusare Hag 500 (MeTCTOTUH) nesa.

MocneABaliuTe Pa3xoaM ca Bratouenn 8 BanaHcosata CTOMHOCT Ha aKTMBa WAW NPU3HATKU KATO OTAENEH aKTUB
CaMO KOTaTo € BEePOATEH NPUTOK OT BbAell MKOHOMMUYECKM U3TOAM, CBBP3aHU C aKTUBa, KbM APYXeCTBOTO U
CTOMHOCTTa MY MOsKe A3 6bAe HafexAHO u3mepera. banaHcosaTta CTOMHOCT Ha NOAMEHEHa 4acT e OTNucaHa.
BCAKAKBM APYTH PEMOHTM M MOAAPBKKA €3 OTPAseHW B OTHETa 33 AOXOAWTE NPe3 dUHaHCOBWA Nepnoa, npes
KOMTO Ca Bb3HMKHANW.

JeMi He ce amopTM3upaT. AMOpPTU3aLMATa Ha ApPYrATe akTueW Ce wn3HucaABa no AVHeeH meToa 3a
pasnpeAaenaHe Ha CTOWHOCTTa UM (MU NpeoLeHeHaTa UM CTOMHOCT) 33 BPEMETO Ha O4AKBaHMWA NONE3EH XKMBOT,
KakTo cneaga:

- crpagm 25-40 roanHN;
- MaLlnHKN 10-15 roauvHu;
- TPAHCNOPTHM CPeacTBa 3-5rogunHu;

- ob63asexkgaHe 1 obopyaBaHe 3-8 rogunHw.




OcTaTbyHaTa CTOMHOCT M MONE3HWMAT KWUBOT Ha aKTUBUTE Ce NpepasrnemaaT n ako & Heobxo4Mmo Kopurupat
KbM BCAKA AaTa Ha BanaHca.

BanaHcoBaTa CTOMHOCT HA aKTWB ce HamanAea He3abaBHO A0 Bb3CTaHOBMMATa My CTOMHOCT, ako banaHcosaTa
CTOMHOCT Ha aKTUBA € NO-BMCOKa OT OUueHeHaTa Bb3CTaHOBUMA crolinocT (B Beneskka 2.5.).

MeuanbuTe u 3arybute 0T 0CBOBOKAABAHE CE ONPeAENAT 4pe3 CPaBHABAHE HA NOCTBNAEHUATA 1 banaHcoBaTa
CTOMHOCT U Ca NPU3HATU B CTaTMA “Apyrn (3arybu)/nevanbu — HeTHO" B OTHETA 33 AOXOAMUTE.

KoraTo € NpoJadeH NpeoUEHeH aKTMB CymaTa, BKAOYeHa B ApYyrM pesepsu, C€ NPexsbLpas  Kbm
Hepa3npefeneHara neyanba.

2.4. HemaTtepuanHu akTMBU

Penymauyus

PenyTauusTa NpeACTaBAABA HAABULIEHNETO HA CTONHOCTTA Ha NpuaoBusaHeTo Hag cnpaseaansaTa CTOMHOCT
Ha 4ena Ha APYKECTBOTO B HETHWUTE MAGHTUDULIMPYEMU aKTUBK Ha NPUAOBMTOTO AbLLEPHO NPeAnpUATUE KbM
paTtata Ha npuwaobusaHeto. PenyTauua nph npugobusaHe Ha AbLWEPHM NPeAnpWATAA Ce BKNOYBA B
HemaTepuanHWUTE aKkTueu. PenyTauuaTa ce TecTBa BCAKA rOAMHA 33 obe3ueHKa 1 ce oT4uTa No NbpBOHAYaNHa
CTOMHOCT MMHYC 3arybu oT obesuerKa. 3arybu ot obesLeHka Ha pefyTauus He ce Bb3cTaHoBABaT. Meyanbu n
3arybu oT ocsoBoskAaBaHe OT NPeAnpuATMe BKAKOYBAT BanaHcoBaTa CTOMHOCT Ha penyTauuATa, CBbpP3aHa C
npoaaaeHoTo npeanpuatue.

PenyTauuATa ce pasnpeens KbM eaMHULUTE, FeHepupaiin napudHn noToum, 3a LenuTe Ha TecToseTe 3a
ofe3ueHka. PasnpeaenaHeTo ce NPasy KbM OHE3M eAVHWLM U rpynit eANHNLA, KOWUTO ce o4YakBa Aa umart
MoA3a oT 6U3HEeC KOMBMHaUMUATA, OT KOATO e Bb3HWKHaNa penyTauuaTa.

THp208CKU MAPKU U AUYEH3U

OTAENHO NPUAOBUTH THPTOBCKU MapKu M AWLEH3W ce MPeACTaBaT No UCTOpUHecka LeHa. TbpProBCKU MapKn 1
AWLEH3U, NpuaocbuTH B BM3HeCc KombBuHauws, ce Npu3HasaT No cnpaseaansa CTOMHOCT KbM JaTtaTa Ha
NpuaobusaHeTo. THPTOBCKUTE MEPKK M JIMUEH3N MMAT OrpaHnyeH NONe3eH KMBOT M ce OoT4yuTaT no
NbPBOHAYANHA CTOMHOCT MMHYC HaTpynaHa amopTu3aumna. AMOpPTM3aLMATA Ce U3UMCAABA MO NUHEEH MeTod, 3a
[a Ce pa3snpeAenu CTOMHOCTTa Ha TbProBCKUTE MapKi ¥ MleHsnTe 33 BPEMETO Ha NOME3HMA UM MMBOT oT 15
00 20 rognHu.

Copmyep

Pa3xoauW, CBbP3aHW C NOAABPKIHETO Ha KOMMIOTbPHU codTyepHU Aporpamu, ce NPu3HaBaT 33 pa3xoA B
MOMEHTa Ha Bb3HMKBaHe. Pa3xoau Mo pasBWTUE, KOMTO AMPEKTHO Ce OTHAaCAT A0 OM3aliH W TecTBaHe Ha
MOEHTUDULMPAH M YHWKaNeH COPTyepeH MPOAYKT, KOHTPOAWPaH OT APYHecTsoTo, ce npu3HaBaT KaTo
HemaTepWaneH aKTMB, KOraTo ca U3NbAHEHU CAeAHUTE KpUTEPUM:

e  MMa TexHMuyecka crnocoBHOCT 33 3aBbplWBaHe Ha codTyepHMA NPOAYKT, 33 43 € Ha Pa3NoNoXeHue 3a
npoaaxba;

*  PHKOBOACTBOTO Bb3HAMEPABA A3 3aBBPLIN COPTYepHUA NPOAYKT M 4a ro U3noa3Ba UAKM NPOAABa;

e  1Ma CNOCOBHOCT 3a U3MON3BaHe MAK NpoaaXk6a Ha cobTyepHWA NPOAYKT;




Sgrmu::

e MOXe Aa Ce AEMOHCTPMPA KaK COPTYEPHWAT MPOAYKT Lie reHepupa BEPOATHU 6baeWN MKOHOMKWYECKN
usrogu;

e  Ha Pa3NO/OKeHWe ca aAEKBATHU TEXHUYECKM, GUHAHCOBW U APYTM PECYPCH 32 3aBbPLUBAHE HA Pa3BUTUETO
M M3NON3BaHEe UAK Npoaarkba Ha coPpTyepHUA NPOaYKT; U

e  pa3sxoAWTe, OTHACALLM Ce A0 COPTYepHUA NPOAYKT NO Bpeme Ha Pa3BUTMETO My, MOraT Aa 6bAaT HagexaHo
n3mepeHu.

OAPEeKTHO OTHACAWMTE Ce pasxoamn, KOMTO Ca KanutasusvMpaHy KaTo 4acT ot codTyepHUA NPOAYKT, BKAKOYBAT
pasxouTe 3a HaeTWTe JWLa, Pa3BuBaiLu codTyepa, 1 NoaxoAAlla HacT o7 obuiuTe pa3xoau. Apyru pasxogmn no
pa3BUTMETO, KOWTO HE OTFOBApPAT Ha FOPHWUTE KPUTEPUM, Ce NPU3HABAT 33 Pas3xol B MOMEHTa Ha Bb3HWKBAHeE.
Pa3xoAM N0 pasBUTME, KOWTO B NPeAXOAHM NepUoaM Ca NPU3HABAHKM KaTo Pa3xoau, He MoraT Aia ce npushasar
KaTo aKTWB Npe3 cneaBally NePMOLN.

PasxoaMTe 3a pa3BUTHE Ha KOMMIOTbPEH COPTyep, NPU3HATK KATO aKTUB, Ce aMOPTM3MPAT 33 O4aKBAHWA UM
NONE3eH XKMBOT, KONTO HE HAAXBBPAA 3 FTOAMHM,

2.5. O6e3ueHKa HAa HEPMUHAHCOBU aKTUBMU

AKTUBM, KOUTO MMaT HEOoMpeaeneH NONE3eH XUBOT, HANPUMEP PenyTaumaTa, He ca o6eKT Ha amopTU3npaHe, 3
ce TecTBaT 3a 0BE3LEHKA BCAKA roAuHa. AKTUBM, KOWTO ca 0BeKkT Ha amopTu3vpade, Ce MNpernexaar 3a
obesueHKa KoraTo cbbUTUA UAKM NpomeHn B 0BCTOATENCTBATA COYaT, Ye HanaHcosata CTOMHOCT MOXe A4a He
6bae Bb3CTaHOBeHa. 3aryba oT obe3ueHKa ce Npu3Hasa 3a CymaTa, € KOATO fanaHcoBaTa CTOMHOCT Ha aKTUBA
HaJeWllaBa Bb3CTAHOBMMATa My CTOWHOCT. Bb3cTaHosMmaTa CTOMHOCT € MOo-BMCOKaTa OT cnpasennunsaTta
CTOMHOCT Ha aKTMBA MUHYC pa3xoauTe no npoaaxba 1 cToiHoCcTTa 8 ynoTpeba. 3a ueauTe Ha OUEHABAHETO Ha
oBe3leHKaTa aKkTMBMTE €A rPyMMpaHK Ha HaW-HUCKOTO HWBO, Ha KOETO Mma OTARNHO MAEHTUOULMPAHH
napuyHu NoTouM (eAMHUUM, TeHEPUPALLX NAPUHHM notouu). HedbuHAHCOBM aKTUBU, Pa3INYHKU OT penyTauua,
KOUTO ca 6unn obe3ueHABaHUW, ce MpernexkaaT 3a Bb3MOXHO BbH3CTaHOBABAHE Ha obeslLeHKa KbM BCAKA
HanaHcoBa aara.

2.6. HeTekyuiu akTMBM (Mam rpynm 3a ocBoboXkaasaHe) AbpKaHM 3a npopax6a

HeTeKyLlWu aKTMBM {(Mam rpynu 3a 0CcBOBOKAABAHE) CE KNACUPUULMPAT KaTo aKTUBU AbpXKaHW 3a npoaarba,
KOTaTO TAXHATa 63aNaHCOBa CTOWHOCT LUE Ce Bb3CTaHOBM OCHOBHO Ypes cAesika No npoaamba u npopaxkbata ce
CYMTa 33 MHOrO BeposTHa. Te ca NpeAcTasBeHu NO NO-HWCKaTa OT 6anaHcosarta CTOMHOCT U CMpaseAnv1BaTa
CTOMHOCT MUHYC pasxoauTe no npoaaxba, ako BanaHcoBaTa MM CTOMHOCT ie ObAe BBICTAHOBEHA OCHOBHO
ypes nponakba, a He upes Npodb/Kaealwa ynorpeba.

2.7. PUHAHCOBU aKTUBU

2.7.1. Knacudpurauma

[lpyecTsoTo KnacupuLmpa GUHAHCOBUTE CW aKTUBM B CIEAHWTE KAaTEropui: Mo CNpaseanvea CTOMHOCT 4pes
neyan6a wau 3ary6a, 3aemit U B3IEMaHWA, MHBECTULIMK AbPMKAHW 40 NAAEX U HA Pa3NONOKeHNe 33 npoaaxba.
KnacMdMKaumMATa 3aBACKH OT UenTa Ha npuaobusaHe Ha (UHAHCOBWA aKTWe. PbKOBOACTBOTO ONpeaena
KNACUOULMPAHETO Ha GUHAHCOBMA aKTUB NPU MbPBOHAYANHOTO My NPU3HaBaHe.

DUHGHCOBU GKMUBU No crpasedausa cmolHocm Ypes neyanba uau 3azy6a

®UHAHCOBU aKTWMBM MO CNpaBeaaMBa CTOWHOCT Ypes nedvanba wau 3ary6a ca GMHAHCOBK aKTMBW, AbPXKAHW 33
TbprysaHe. DUHAHCOB aKTUB ce Knacnduunpa B Tasn KaTeropua ako e NPUACEUT OCHOBHO C L& KPaTKOCPO4Ha
npoaaxba. AKTUBWTE B Ta3W KATETOPWA CE KAACUGULMPAT KaTO TeRY LM aKTUBA.
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3aemu u 83emMaHUA

3aeMu 1 B3eMaHMA Ca HeJepuBaTUBHI GUHAHCOBM aKTUBM C PUKCUPAHK UAKN ONpeaeAeMU NNALLAHUA, KOUTO
He ce KOTMPAT Ha aKTWBeH Nnasap. Te ce BKNKOYBAT B TEKYLLUTE aKTUBK, OCBEH TE3MW, YUIATO Nafex e cned noseue
oT 12 mMeceLa OT gaTaTta Ha BanaHca — Te ce KNacudUUMUpPaT KaTo HeTEKyLWM aKTUBM. 3aemuTe W B3IEMAHUATA Ha
APYKECTBOTO BKAKOUBAT “THProBCKU M APYr4 B3EMAHWA” U NapK U NApU4HM EKBUBANEHTU B BanaHca (benexkm
2.9.12.10.).

NHeecmuyuu, ObpaHu 80 nadex

ToBa ca GUHAHCOBM aKTUBU, KOUTO MMaT GUKCMPaHU UAY ONpeaeNAemMit NALWAHNA 1 dUKCUpaH Nagex, KonTo
APYKECTBOTO MMa HaMepeHUe N Bb3MOKHOCT A3 334D 40 NAEK.

DUHAHCOBU GKMUBU Ha pa3nonoxenue 3a npodamba

®OUHAHCOBM aKTUBKM Ha pa3nonoXeHwe 33 npogaxba ca HeAepUBATMBM, KOWUTO UK ca 0603Ha4YeHN B Ta3n
KaTeropus, UM He ca KNacudULMPaHW B HAKOA Apyra KaTeropuA. Te ce BKNIOYBAT B HETEKYWNTE aKTUBM, OCBEH
aKO PBLKOBOACTBOTO HE CMATa Aa ce oceoboam OT Tax A0 12 meceua OT AaTaTa Ha fanaHca.

2.7.2. Mpu3HaBaHe U OLeHABaHe

OBUKHOBEHWUTE NOKYMKM M Npofabu Ha GWHAHCOBM aKTWBM Ce NPU3HABAT Ha AaTaTa Ha TbpryBaHe — Aatara,
Ha KOATO APYHECTBOTO ce 06BBP3BA C NOKYNKaTa UM NpoaaxbaTa Ha aKkTMea. UHBeCcTULMUTE NBPBOHAYANHO Ce
npu3HaeaT No crnpaseaNnBa CTOMHOCT NNOC PasxoAuTe N0 CARNKATA 33 BCUUKM $UMHAHCOBY aKTUBM, KOMTO He ce
OTYMTaT MO CNpaBeaAMBa CTOAHOCT Ypes nedanba uau 3aryba. GUHAHCOBM aKTMBK, OTHMTaHM NO CNpaBeAIuBa
CTOMHOCT 4pe3 nedanba wau 3aryba, NbpeoHaYanHO Ce NPU3HaBAT Mo cNpaBenvBa CTOMHOCT, @ pasxoguTe no
caenkaTta ce NPW3HaBaT KaTo TeKylM. GUHAHCOBWTE aKTUBM Ce OTMWCBAT, KOraTo NPaBOoTO Ha NONyHaBaHe Ha
Napu4HM NOTOLM OT MHBECTULMUTE U3TeYe AN € BUNo NpexBbpaeHo 1 ca 6UAN NPEXBBPAEHN BCUYKU DUCKOBE
M NOA3W OT COBCTBEHOCTTa. PUHAHCOBUTE aKTUBM Ha PasronoXKeHWe 3a NpoAawba u GUHaHCOBK aKTWUBM NO
cnpaseanmBa CTOMHOCT upe3 nedanfa uam 3aryba nocneABallo ce OLEHABAT No cnpaseanea CTOMHOCT.

33eMU M B3EMaHUA, KaKTO M MHBECTUUMW ObpsKaHW A0 NaAeX Ce oT4MTaT No amMopTM3MpaHa CTOWHOCT Mo
MeToAa Ha edeKTUBHATA NUXBA.

Meuanbu u 3ary6u OT NMPOMEHWTE B CNpaBeAnNBaTa CTONHOCT Ha GUHAHCOBMW aKTMBW NO CNpaBeAIMBa CTORHOCT
upes nevanba uau 3aryba ca npeAcTaseHn B8 0TYeTa 338 AOXOAMUTE B CTATUATA “apyrv (3arybu)/3arybu — HeTHO”
33 Neproja Ha Bb3HMKBaHe. MPUXOAM OT AMBMAEHTU OT GUHAHCOBK 3KTUBM NO CNpaBeAanea CTOMHOCT Ype3s
neyanba unu 3aryba ce NpW3HaBaT B OTYETA 33 AOXOAMTE KATO 4ACT OT APYTUTE NPUXOAM, KOTATO C& yCTaHOBA
NpaBOTO Ha APYKECTBOTO 3a NONYYasBaHe.

npOMEHM B cNpaBeaavBaTa CTOMHOCT Ha NApUYHUN UEHHU KHUXKQ, AEeHOMWHMPaHW B YyXKaecTpaHHa BanyTa “
KﬂaCMqJMLI,MpaHM KaTO Ha pa3nonoXXeHue 3a npoaam6a Ce OTYMTaT KaKTO cneaBa — PasAuKKM OT NpeBeXKAaHETO
Ha NapMYHK LEHHU KHUXKa Ce MpU3HaBaT KaTO TeKyLWMH, a Ha HenapudHnM — B cobcTBeHUA KanuTan. [pomeHn B
cnpasegnuBaTta CTOMHOCT Ha NAapPUYHK K HENAPWUYHWN LEeHHU KHWKA, Knacmd)mu,mpaHm KaToO Ha pa3noaoxeHne 3a

npoaaxba, ce NpuU3HaBaT B cOBCTBEHMA KanuTan.




Sgra up

KoraTo LEeHHW KHUXa, KNacuduuMpaHu KaTo Ha pasnonoskeHue 3a npoaaxba, ce npoaanat uiu obesueHar,
HaTPyNaHWTe KOPEKLMW OT CNpaBeAanBaTa CTOWHOCT, MPU3HATK B COBCTBEHMUA KanWuTan, ce BKIKOYBAT B OT4ETA
33 goxoauTe KaTo “nedantu u 3ary6u oT MHBECTULMOHHW LUEHHM KHUXa" .

JIMXBa BBPXY LEEHHM KHUKA Ha pa3nonoxeHue 3a npogakba, u3uncieHa no MeToAa Ha edpekTUBHaTa NUXBa, ce
NpM3HaBa B OT4eTa 3a AOXOAMTE KAaTo HacT OT ApyruTe Npuxoan. AMBUAEHTH 33 GUHAHCOBU UHCTPYMEHTH Ha
pasnonoxeHue 3a npogaxba, ce NPU3HaBaT B OTYETA 33 AOXOAMUTE KATO HacT OT ApYruTe NpUxoau, KoraTo ce
yCTaHOBM NPaBOTO Ha APYKECTBOTO 33 NOAYHYM NAAWLAHETO.

CnpaseanUBuTE CTOMHOCT HA KOTUPaHU MHBECTMLMK ce 6a3npa Ha TekyiluTe LeHn “KynyBa”. AKO NasapbT 33
fafeH DUHAHCOB aKTWUB HE € aKTMBEH, KaKTO W NPW HEeKOTUPaHW LEHHWU KHWXK3, APYHECTBOTO YCTaHOBABA
cnpaBeAnMBaTa CTOMHOCT KaToO M3N0A3Ba TEXHWKM 33 OUEHKA, KOMTO BKAOYBAT WM3MO/3BaHE HA CKOPOLWHWK
CAeNKM, pedepupaHe KbM APy NOA0OHU UHCTPYMEHTU, aHaNU3 H ANCKOHTUPAHW NapUyYHKU NOTOLM U MOZENN
33 OLLEHKA Ha onuuw.

[lpyecTBoTO OLEHABA KbM BCAKA 4aTa Ha BanaHca Aanu MMa 0BEKTUBHO 4OKA3aTe/CTBO, Ye GUHAHCOB aKTUB
WAW rpyna GUHAHCOBM aKTMBM e obe3ueHeHa. MpU LEHHWU KHWK3-UHCTPYMEHTU Ha cobeTBeHUA KanuTan,
KNaCUPUUMPaHW KaTo Ha pasnonoxeHwe 3a npofaxba, 3HAYUTENHO WAM NPOAB/KUTENHO HamaneHue B
cnpaseaanBaTta CTOMHOCT NoA ceBbecToAHOCTTa MM Ce CYMTA 3a MHAWKATOP, Y€ UEeHHWTE KHIKa ca obesleHenu.
AKO CbLLeCTBYBa HAKAKBO NOAOBHO [0Ka3aTeNCTBO 33 GUHAHCOBM aKTMBM Ha Pa3nONOKeHMe 3a npolaxoba,
HaTpynaHaTa 3aryba — M34MC/IeHa KaTo Pa3fMKa Meway LeHaTa Ha NpuaobusaHe W HacToAWlaTa cNpaBeAvea
CTOMHOCT MUHYC BCAKaKBa 3aryba oT o6e3ueHKa Ha TO3M GUHAHCOB aKTMB, KOATO NpeAuW TOBa e Mpu3HaTa 8
neyan6ata unm 3arybata — ce n3Bamaa oT COBCTBEHMA KaNUTaN U ce NMpu3HaBa B OT4eTa 3a goxoaure. 3arybure
OT 06e3UeHKa, NPU3HATH B OTYETA 33 AOXOAMTE 38 UHCTPYMEHTH Ha COBCTBEHUA KanuTan, He ce Bb3CTaHOBABA
npes oTtyeTa 3a goxoauTe. TecTBaHeTo 3a 06e3leHKa 33 TbProBCKUTE B3eMaHWA € ONMCaHO B benerkka 2.9.

2.8. MartepuanHu 3anacm

MaTepuanHuTe 3anacu ca nNpeacrtaseH No no-HUcKata oT cebecTOMHOCT U HeTHa peanusMpyema CTOWHOCT.
CTOMHOCTTa Ha M3pa3xoABaHMTe maTepuanu ce onpegens no metoga FIFO (nbpBa BXOAALWA-NBbPBA
n3xoAALa)/cpeaHonpeTterneHa teHa. CebecTOMHOCTTa Ha CTOKMTE W HE3aBbPLUEHOTO NPOU3BOACTBO BKIOYBA
pa3XxoaM 3a AM3alH, CYPOBUHW, NPAK TPYA, APYMY MPeKu pasxoau v pasnpeaeneHu oBum pasxoam (basupanm
Ha HOpManHWA Kanauutet). Ta He BKAOYBA PasxoAM No 3aemu. HeTHaTa peannsmpyema CTOWMHOCT e
npeLeHeHaTa NPOAAKHA LieHa Npu obuyaeH xoa Ha Br3Heca MUHYC NPUAOKUMKTE pasxoaum no npoaarbure.

2.9. Tbproecku v Apyru B3emaHus

TbpProBCKUTE B3EeMaHUA NbPBOHAYANHO Ce MPM3HABaT No cnpasejnnea CTOMHOCT MU NoCNeaABallo ce oueHABaT
No amopTuaMpaHa CTOMHOCT, KaTo Ce W3Mon3Ba meToga Ha edekTMBHaTa AuxBa, MUHYC NposBu3MuTe 3a
obesueHKa. Mposusua 3a obe3ueHKa Ha TbProBCKM B3EMAHWMA Ce YCTaHOBABA, KOrato vMma 06EeKTUBHO
[OKa3aTeNCTBO, Ye APY)KECTBOTO HAMA Aa MOXe Aa Cbbepe BCUUKM OABAKUMKU MY Cymu NO OpuriHanHure
YCNOBUA 33 B3EMAHMWATA. 3HAYUTENHN QUHAHCOBK TPYAHOCTA Ha AebuTop, 8epOATHOCT, Ye 4ebutop vaun Lie
dannpa unu Wwe npeanpreme GUHAHCOBA PEOPTAHWU3AUUA, UK 3HAYUTENHO 3abaBsHe Ha naawaHeTo (c noBedve
oT 30 Anu cren nagex) ce cumTaT 3a MHAMKATOpW, Ye TbpProBCKO B3emaHe e obesueHeHo. CymaTa Ha
NpoBU3UATa e pasnuKkatTa mexdy banaHcoBaTa CTOMHOCT Ha aKTMBa WM HacToAWaTa CTOMHOCT Ha O4YaKBaHuTe
6bLELLM NapUUHK MOTOUM, AMCKOHTUPAHM C OPUTUHANHMA ePeKTUBEH IUXBEH NPOLEHT. banaHcoBaTa CTOWHOCT
Ha aKkTWBa e HAMaNeHa Ypes U3NoN3BaHe Ha KOPEKTUBHA CMeTKa W cymaTa Ha 3arybara ce npusHasa B 0THeTa 3a
LOXOAMUTE KaTo “pasxogu 3a npofaxbu U mapkeTuHr’. KoraTo TbproBCKO B3emaHe e Hecbbupaemo, To ce




OTNNCBA CpeLly KOPEKTUBHATa cmeTKa. MocaeABalM Bb3CTAHOBABAHWMA Ha CYMM, KOUTO npeau ToBa ca buaw
OTAMUCAHM, Ce KpeauTupaT cpeLly “pa3sxo4m 3a NpoAarbu N MmapKeTHHr” B OTYeTa 33 4OXOAMUTE.

2.10. Mapu¥ 1 NapUYHN EKBUBANEHTHU

Mapu W NapuyHWU eKBMBaNEHTM BKAOYBAT Napu B GpOM, AENO3UTH, AbPMaHU Ha BuxAaHe B BaHkW, ApYyrui
KPaTKOCPOYHU BUCOKONMKBMAHW MHBECTWUMW C OpUrMHaneH nagex 4o 3 meceua v 6ankos osbpapadT.
BaHKOBUAT OBBPAPAdT & NPeAcTaBeH NPW 3a3eMWTe KaTo TeKyLLu nacueun 8 BanaHca.

2.11. AKUMOHepeH KanuTan

OBUKHOBEHWUTE aKLMM Ca KNacMPULMPaHK KaTo COBCTBEH KanuTaa. Bb3cTaHOBAEMUTE NpedepeHumanin akuu
ca knacuduumMpanm KaTo nacuem (benexka 2.13.).

O6paTHO M3KyneHW COBCTBEHM aKuMW Ce OTYMTAT 8 HamaneHue Ha cobCTBeHusA KanwuTan, npuHagnexal Ha
cOBCTBEHULM Ha rpynaTa 40 MOMEHTa, B KOWUTO aKUWMUTe Ce KaHUEAWpaT MAu NpevsnafaT — TOBa BKIKOYBA
NAATEHOTO, BKIKOUMTENHO AUPEKTHO OTHOCUMMTE Pasxoiu, CBbp3aHu C EMUTUPAHETO. KOraTo No-KbCHO TakMBa
aKLMK Ce NPen3aaaaT BCUMUKW NOAYYEeHW NNAWAHMA, HETHO OT AMPEKTHO CBbP3aHWTe pasxoau No chenkata u
CBBP3aHUTE AaHDBYHU edDEKTH, Ce BKAKUBAT B COBCTBEHWMA KanuTan, NpuHaanekall, Ha co6CTBEHMLM Ha MpynaTa.

2.12. ToproBCKM 3a4b/KeHUA

T'bprOBCKMTe 3a4b/MKEeHNA Ce MNpW3HaBaT NbpPBOHAYANHO MO CNpaBednwBaTa CTOMHOCT M nocneaBawo ce
OLEeHABAT MO aMOPTH3INPaHa CTOMHOCT KaTo Ce M3N0a3Ba MeToa Ha ereKTMBHaTa NXBa.

2.13. 3aemu

3aeMuTe ce Npu3HaBaT MbPBOHAYaNHO MO CrpaBej/iMBa CTOWHOCT, HETHO OT BB3HUKHAAWTE pa3xoAu no
cAaenkuTe. 3aemuTe nocneasallo ce OUEHABAT MO amopTU3UPaHa CTOMHOCT M BCAKA pasnuvKka mexay
nOCTbNAEHMATA (HETHO OT pa3xo4MTe NO cAenKkaTa) U CTOMHOCTTa 3a BpbllaHe Ce NPU3HaBa B OTYeTa 33
AOXOAMTe Mpes3 NepuoAaa Ha 3aema No MeToAa Ha edeKTMBHATA NNXBA.

TaKcH, nnaTeHu 3a oBaeKYeHusa MO 3aemM, Ce NPU3HAaBaT KaTo pa3xoAu No cAenkata 4o CTeneHTa, A0 KOATO e
BEPOATHO HAKOM MM BCWMUKM OBrekYeHns Aa 6baaT noayyeHun. B To3w cny4aid TakcaTa ce OTCpO{Ba AOKaTo
CTaHe nonydasaHeTo. [1o CTENeHTa, 4O KOATO HAMA AOKA3aTencTso, Ye HAKOW Wau BChuku obrexkyeHua e
6b4aT NOAYY4eHM, TakcaTa Ce KanwuTaausMpa KaTo MpeABapuTeNHO NNallaHe 33 yCayr U amopTusupa 3a
nepuoga Ha 0b1eK4YeHNETo, C KOeTOo e CBbP3aHa.

ﬂped)epeHumanHM AKLMKN, KOUTO ca BBH3CTAaHOBAEMM Ha onpeaeneHU nat, ce KJ'IaCMCbVILLVIpaT KaTO MnacuBsu.
AdusnaeHTUTe NO Te3n ﬂpeCDEDEHLI,MaﬂHM aKLMK Ce NPMU3HABaT B OTYETa 3a A0X0AUTE KaTO pa3xoan 3a NTNXsu.

3aemu ce KNAacMPUUMPaT KaTo TEeKYLLM NachBU, OCBEH aKO APYKecTBOTOo HAMa He3yc/oBHO Npaso Aa OTCPO4M
ypexaaHeTo Ha nacuea 3a cned 12 meceua cneg gatata Ha 6anaHca.

2.14. TeKywm 1 OTCPOYEHU AaHbUM BBPXY AO0X0Aa
Pa3xoga 33 [JaHbK 33 NEepMOAa BKAKYBA TEKYLWM W OTCPOYEHW AaHbuu. [aHbk ce Npu3Haea 8 OT4eTa 3a

40X0QUTe, OCBEH A0 CTeneHTa, 40 KOATO € CBbP3aH CbC CTaTUK OVPEKTHO B cobeTBeHUA KanuTan. B To3un cnyuaﬁ
OAHBKBT CHUWO Ce 0Tpa3ABa 3a CMETKa Ha Te3n CTaTun B cobcTBEeHMA KanuTan.

TekyWmMAT pa3xoa 3a AaHbK Ce M34MCAABa Ha 6asa Ha AaHbYHMTE 33KOHW, KOWTO €a B CMANa KbM JAaTaTa Ha
HanaHca.




OTCcpoYeH AaHbK Ce NPU3HABa KaTo Ce W3N0N3Ba METOA4a Ha 33aABAKEeHWETO 33 BPEMEHHM Pasfuku,
Bb3HWKBALLM OT Pa3NNKUTE B AaHBYHMTE OCHOBK HA aKTUBMTE W NAcKBUTE W TexHUTe BaNaHCoBK CTOMHOCT BbB
duHaHCOBMUTe 0TYeTU. OTCPOYEH AaHBK C& ONpeaens KaTo Ce M3N0N3BaT AAHDBYHUTE CTaBKM (1 33KOHU}, KOUTO
ca B CMNa KbM AaTaTa Ha BanaHca v ce odaksa Aa 6bAaT NpUNaraHy, KOraTto Ce Peannsnpa oTcpodeH faHbyeH
aKTUB UMK Ce ypeXaa OTCpoYeH AaHbueH nacue.

OTCpOYEeH AaHbYEH aKTUB Ce NPW3HaBa Camo A0 CTeMeHTa, 40 KOATO e BepoaTHa 6baewa obnaraema nevanba,
cpelly KOATO moraT aa 6bAaT U3NoN3BaHN BPEMEHHMWTE PAa3NUKN.

2.15. floxoan Ha HaeTu anua

MpynaTa He e pa3paboTBana Nporpamu 3a A0X0AM C/ef HarlyCKaHe Ha NepcoHana.

prna‘ra OTYMTA KAaTO KPATKOCPOYHW 334B/MKEHUATA CU KBM NepcoHana no HEeN3MoAN3BaHK OTNYCKW, KOUTO ce
O4YaKBa Aa 6b,CI,8T U3N0/3BaHN B PaMKUTE Ha 12 meceua cned paraTa Ha HanaHca., KaKTo M HeusniaTeHuTe
3annaTn.

Loxodu npu HanyckaHe

JloxoauTe Npw HamycKaHe ca NAaTUMK, KOraTo n3Teye AOroBOPDT C HAETOTO AuLe Mpeal HOpManHaTa 4aTa Ha
NeHCUOHMPaHe, MAKM KOraTo HaeToTo /uue npueme A0OPOBOAHO CbKpaliagaHe B 3aMAHA Ha Te3n AOXOAM.
[lpy’KecTBOTO MpPU3HaBa [OXOAW NPW HamyCKaHe, Korato A@MOHCTPUpa 06Bbp3BaHe, Ye UAM We MpekpaTi
[OTOBOPa Ha HaeTWTe NMua CbrAacHo nogpobeH odwuumaneH nnaH Be3 Bb3MONKHOCT 33 OTTErNAHe, UNu
NpeaocTaBAVKM JOXOAM NPU HAMYCKaHe KaTo Pe3ynTaT OT NpessioKeHWe, HanpaBeHo Aa HaChpyu [0BPOBOAHO
HanycKaHe. [l0XOAMW, KOMTO Ce AbAXaT Clej nosede 0T 12 meceua cnel AaTtaTa Ha banaHca ce AMCKOHTMPAT A0
TAXHATa HaCcTOA LA CTONHOCT.

2.16. Npu3HaBaHe Ha npuxoaun
NpuxoauTe BKAKOYBAT CNpasegnmpaTa CTOMHOCT Ha MOAYY4EHOTO WAWM NOANEKAWOTO Ha nojyvasaHe 3a

Npoaaxbu Ha CTOKW UAKM yCayrn B oBuYalhmna xof4 Ha AEMHOCTTa Ha ApyxKecTsoTo. MpuxoanTe ca NoOKasaHu
HeTHO oT AAC, Bb3CTaHOBABAHWA U OTCTBMNKU.

[ pysKecTBOTO NPU3HABA NMPKUXOA, KOTAaTo CymaTa My Moxe Aa 6bAe HaaewaHO U3MepeHa, BEPOATHO & B6baewm
MKOHOMMYECKM MON3U A3 NOTEKAT KbM HEr0 U Ca 6UM U3MBAHEHM CNELMOUUHU KpUTEPUHM 33 BCAKA AeMHOCT Ha
LPYXecTBoTo, onucaHa no-Aony. CymaTa Ha NpWXOA3 HE Ce CYMTA 33 HaAEMAHO OUeHEeHa A0KATO BCHHKM
YCNOBHOCTM, CBbP3aHWM C npopambata He ca Buau paspeweHu. [IpyxecTsoTo f6aznmpa OLEHKUTE CWM Ha
MCTOPWMYECKM PE3YATATH, KaTo B3MMA NPEABUA BUAA KAWEHT, BUAA CAE/KA M CneusduKaTa Ha BCeKM A0rOBOP.

Mpodaxbu Ha ycayau

[pynaTta npeaocTaBa ycayri. Tesu ycayru ca npejocTasaT no AOroBOPY ¢ GUKCMPaHM LEHU UM MO KOHKPETHM
NOPBUKM, KaTo A4oroBopute 0BUKHOBEHO Ca 3a CPOK OT 1 A0 3 roAnHu.

NpUxoaNTE NO KOHKPETHM NOPBLYKK, OGMKHOBEHO Ce MPU3HABaT No MeTOAa eTan Ha 3aBbpluBaHe. MpuxogauTe
0BUKHOBEHO Ce NPU3HaBaT No 4OrOBOPHUTE LEeHW. 3a AOTCBOPM 33 BpeMe eTanbT Ha 3aBbPLIeHOCT Ce M3MepBa
Ha 6aza npeAocTaBeHn PabOTHM 4acOBE KaTo MPOLEHT OT 06110 YacoBe, KOUTO TpAbBBa 43 Ce U3NDBAHAT.
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ngeup

MpuxoguTe NO AOrOBOPU € GUKCUPAHU LEHW 3a NMpefocTaBAHe Ha AW3aUHEPCKM YCAYrk CBLLO Ce MPU3HaABaAT No
MeToaa eTan Ha 3aBbpLiBaHe v ce 6a3npaT 0BUKHOBEHO Ha NpeaoCTaBeHWTe A0 AaTaTa yC/Iyru KaTo MPOUEHT OT
oBLMTE YCAYTH, KOUTO Lie ce NPeaoCTaBAT.

AKO Bb3HMKHAT 06CTOATENCTBA, KOUTO MOTaT A3 NMPOMEHAT MbpBOHaYa HaTa OLEHKa Ha NpUXoAuTe, pasxoauTe
MAU UMa NpUBIMKaBaHE KbM 3aBbpLUBAHe, OLIEHKUTe Cce pesu3upar. ToBa moxe 4a AoBeAe A0 yBe/M4aBaHe
UMW HAMANABAHE H3 OLEHEHUTE NPUXOAMU UAKM Pa3Xoau W ce 0TPa3fsa B NPUXOAMTE 33 Nepuoaa, NPE3 KOWTOo
TaKkuBa 0BCTOATENCTBA CTaHAT M3BECTHM Ha PHKOBOACTBOTO.

Mpuxodu om Auxsu

Mpuxoa OT AMXBM CE NPWU3HABa Ha BpemeBa NPonopLUVoHanHa 6asa kaTo ce U3NoA3Ba METOAA Ha edekTnBHaTa
Anxsa. Korato B3emaHe e o6e3leHeHo ApyXKecTBOTO HamanAea 6anaHcoBaTa CTOWHOCT A0 Bb3CTAHOBMMATA
CTORHOCT, KOSITO € OYaKBaHMTE BbAelM NapudHM NOTOLM, AUCKOHTUPAHN C OPUTUHANHUA EPEKTUBEH IMXBEH
NPOUEHT Ha MHCTPYMEHTa M NPOAb/XKABa Aa NPWU3HABa AMCKOHTMPAHETO KATO NWXBEH Mpuxod. MpuxoA oT
ANXBW N0 06e3LeHEeHN 3aeMM Ce NPU3HABA KaTo Ce U3MN0A3Ba OPUTUHAMHUA NNXBEH MPOLEHT.

Mpuxodu om dusudeHmu

anXOAM OT AMBNAEHTU Ce NpU3HaBaT Npwu yCTaHOBABAHE Ha NPAaBOTO 33 noay4yaBaHe.

2.17. Nusunnur

Lorosopwu 3a NMU3NUHI, NPU KOUTO 3HAYUTENHAE HacCT OT puckoeeTe N n3rogunte ot cobcTBEHOCTTa Cce 3ana3saT oT
NN3nHrogaTtena, ce Knacmcbmu,mpaT KaTo onepaTtuBHW. HanpaseHuTe nnawaHWA OT AM3MHIononay4atensa ce
OTYMTAT KaTo Pa3xo4M B OTHETA 33 40X04UTE NO NUHEEH METOL 33 nepuoaa Ha Jn3nHra.

BCAKO AM3MHIOBO NAalllaHe ce pasnpeaens mexKay nacuMe M GUHAHCOB pasxof TaKka, 4e A3 Ce NoCcTurHe
NOCTOAHHA AIMXBA BBbPXY OCTaTbKa. ChOTBETCTBALMTE HAEMHU 33 B/IKEHUA, HETHO OT GUHAHCOBUTE Pa3xoaMm, ca
BK/IOUEHW B APYTUTE ABATOCPOHHU 3a4bMKEHUA. INXBEHMAT NeMEeHT Ha PUHAHCOBUA Pa3X04 Ce BKIK4YBA B
oT4yeTa 3a AOXOAMTe MO BPEME Ha NIM3UHIOBWMA AOTrOBOP Taka, Ye fa Ce NOAYYWM MOCTOAHEH JNXBEeH NPOUEeHT
BEbPXY OCTaTbKa OT 3aAb/MKEHWETO 33 nepuoda. AKTUeMTE, NpuAocBUTM NO AOroBopM 3a bUHAHCOB NM3UHT, Ce
aMOpPTU3MPaT 3a NO-KPATKMA CPOK MEX/Y NONE3HUA XKMBOT M CPOKA Ha Aorosopa.

2.18. PasnpeaeneHne Ha AUBUAEHTU

PasnpeaeneH1eTo Ha AMBUAEHTN MEXAY COBCTBEHULIMTE HA APYMHECTBOTO Ce MPU3HABA KaTo 334b/MKEHNE BbE
dUHAHCOBMTE My OTY4ETM 3a nepuoaa, npe3 KOWTO AMBMAEHTMTe ca oJobpeHW 33 pasnpeAeneHue of
cobctBEHMUMUTE.

2.19. basa 3a KoHcoAngauua

BbB GWHAHCOBMA OTYET Ha [pynaTa ca KOHCONMAWPaHW GUHAHCOBUTE OTYETW Ha NpeanpuaTUeTO MalKa w
BCUUKMW AbluepHu apyxectBa kbm 31 gekemspm 2016 r. AbllepHUTe ApyXKecTBa Ca BCUUKU NPEANPUATUA, NP
KouTo TMpeanpuATMETO Maika ynpaxHABa KOHTPOA BBPXy GUHAHCOBATa W ONepPaTMBHATa WM MNONUTUKA.
KoHTpOA ce npeanonara, Ye CblecTBYBa, ako U camo ako lNpeanpuATneTo malka Mma: a) MpaBoOMOLLMA BBPXY
ObLUEPHOTO ApYHECTBO 6) eKCMO3MLMA Ha, UM NPaBa BbpXy NPOMEH/MBaTa Bb3BPALLAEMOCT OT yHacTMeTo Cn B
ABUIEPHOTO APYKECTBO W B) BB3MOMHOCTTa 4a M3N0N3Ba CBOWUTE NPABOMOWMA BBOXY AbLUEPHOTO APYXECTBO,
3a A2 OKaxe Bb3ARCTBME BBPXY pasmepa Ha Bb3BpalaemocTTa Ha lpeanpuATMeTo MaiKa. BCUMYKM AbLLEpPHU
APYXecTBa MaT OTHETEH NEpMos, NPUKAtOHBALL, KbM 31 AekemMBPU.
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BCMYKM BBTPELIHO-TPYNOBU CAENKM U Canaa Cce ENUMUHUPAT, BKAKOUMTENHO HepeanusupaHuTe nevanbu u
3arybu oT TpaH3aKLUKM Mexay ApyxecTsa B [pynaTa. KoraTo HepeanusmpaHuTe 3arybu oT BbTPeLWHO-TPynoBu
NpoAaXKbyM Ha aKTUBM CE €NUMUHWUPAT, CbOTBETHWTE aKTWMBW ce TecTBaT 3a obe3UeHKa OT riefdHa TO4YKa Ha
FpynaTta. CymuTe, NpeacTaBeHy BbB GUHAHCOBUTE OTHETM HA AbLIEPHUTE APYHKECTBa, Ca KOPUrMPaHUW, KbAETO e
Heob6Xx04MMO, 33 A3 Ce OCWUIYPU CbOTBETCTBME CbC CHETOBOAHATA NOUTUKA, NpUAarana oT lpynata.

MNeyanba wnnu 3aryba w gpyr sBceobBxBaTeH A0X0A Ha AbLWEPHU APYKeCcTBa, KOWUTO ca nNpuaodbutm uan
npoAafeHn npes roguHaTa, ce npusHaeaT oT gaTata Ha npwugobusaHeTo, MAM CHLOTBETHO A0 AaTata Ha
npoaaxkbarta mm.

HeKOHTPONMPALWLOTO y4acTMe KaTo 4YacT OT coBCTBEHWMA KanuTan npeacTaBassa AenbT oT nedanbata unu
sarybaTa M HETHUTE aKTMBWM Ha AbLLIePHOTO APYMKECTBO, KOWTO He ce npuTexasaT oT lpynata. Obwmart
BceobxsaTeH [A0X04 WA 3ary6a Ha AbLEpHOTO NpeanpuaTUe ce OTHAcA Kbm cobeTBeHMUUTE Ha
NPeanpUATUETO MaiiKa M HEKOHTPO/AMpALLMTe y4acTUA Ha Ha3aTta Ha TexHWA oTHocuTeneH AAn B cobCTBEHMUA
KanuTan Ha AbLEePHOTO APYKECTBO.

AKko TpynaTta 3arybu KOHTPOAN Haj AbLLEPHOTO APYXECTBO, BCAKAKBA WHBECTULMA, 3aabpXKaHa B OMBLIETO
ObLLEPHO APYKECTBO, Ce MpM3HaBa No CnpasBeanvBa CTOMHOCT Kbm AaTaTa Ha 3arybata Ha KOHTpO/, KaTo
npomaHata 8 HGanaHcosaTa CTOMHOCT ce oTpa3nsa B nedasnbaTta wnm 3arybata. CnpaseasmsaTa CTOMHOCT Ha
BCAKA MHBECTUUMA, 3aAbpyKaHa B BUBLIETO AbLLEPHO APYKECTBO KbM AaTaTa Ha 3aryba Ha KOHTPOA, ce c4uTa 3a
cnpaseninBa CTOMHOCT NpW NbRPBOHAYaNHO NpPU3HaBaHe Ha (MHAHCOB akTWMB B cboTBeTcTBMEe ¢ MCC 39
,OVHAHCOBU MHCTPYMEHTW: MpPU3HaBaHe M OUEHABaHE” UMW, KbAeTo e ymecTHo, 3a cebecToMHOCT npu
NbPBOHAYANHO NPM3HABAHE Ha MHBECTUUMA B acOLMMPAHO UNU CLBMECTHO KOHTPOAWpPaHOo npeanpuaTue. B
AONBbAHEHWE BCUHKM CYMU, MPU3HATK B APYr BCeobOXBaTEH 4,0X0A NO OTHOWEHWE Ha TOBa AbUEPHO APYKECTBO,
ce oT4YMTaT Ha cblaTa Hasa, KakTo 6u 6mno HeobxoauMO, ako [pynaTa AupekTHo ce e Buna oceoboguna ot
CHOTBETHUTE aKTUBU UAKM NACKUBU (Hanp. pektacuduumnpaHu B neyanbaTa unu 3arybata uam oTHeCeHU AUPEKTHO
B HepasnpeaeneHaTa nedanba CbrNacHo M3MCKBAHWATA Ha CboTBETHMA MCDO).

Mewanbata unu 3arybata oT OTNMCBAHETO HA WHBECTUUMA B AbLLEPHO APYMKECTBO MpeacTasnABa pasnuKkarta
MEXAY a) cymaTa OT CrpaBeAnuBaTa CTOMHOCT Ha NOAYHEHOTO Bb3HArpaxAeHWe 1 cnpasesnmeata CTOMHOCT Ha
BCAKA 3aQbpiKaHa MHBECTMUMA B OMBWETO AbLIEPHO APYXecTBO W 6) BanaHcoBaTa cyma Ha aKTUBUTe
(BKAIOUWUTENHO penyTauma) 1 NacuBUTE HA AbLLEPHOTO SPYHECTBO M BCAKAKBO HEKOHTPOAMPALLO y4acTue.

2.20. BusHec KombuHauuu

BCuuKM BM3HEC KOMBOMHALMKM Ce OTYUTAT CYETOBOAHO MO METoAa Ha MokynkaTa. 3a b6usHec kombuHauuw,
ocbllecTBeHU cnea 1 AHyapu 2010 r., ca NpUIOXKEHW U3ncKBaHMATa Ha MCPO 3 pesusnpan. MNpexsbpaeHoTo
Bb3HarpaaeHue B BM3Hec KOMBUHALMA ce OUEHABa NO CnpaBejnuBa CTOMHOCT, KOATO Ce M34MCAABa KaTto
cymaTta OT cnpaseanusuTe CTOMHOCTW KbM  AaTaTa Ha npugobusaHe Ha aKTMBWUTE, MPEXBbPJEHM OT
npuaobusalima, noetute oT NpUAoEMBALLMUA 3a4bAKEHUA Kbm BUBLIMTE COBCTBEHMULM Ha NpuaobuBaHOTO
npeanpuATUE U KaNnUTaNOBUTE YYaCTUA, eMUTUpPaHKM oT MpynaTa.

MpexsbpieHOTO Bb3HArpak4AeHWe BKAKUYBA CMpPaBeAnBaTa CTOMHOCT Ha akTUBKM WAM NaCUBW, BB3HUKHANKM B
pe3yATaT Ha Bb3HATPaXKAEHWA Noj ycnosue. Pasxogute no npugobusaHeto ce oTymtaT B nevanbata uam
3arybaTa B Nepro/aa Ha Bb3HWKBAHETO WM.

MeToA4bT Ha NOKynKaTa BKAKOYBA NpW3HaBaHe Ha pa3rpaHvyYMmuTe akTUBK KM NacuBK Ha I'IpM,CI,O6VIBaHOTO
npeanpuaTne, BKAUYUTENHO YCNOBHUTE 3a4bAXKeHWAa, He3aBUCUMO Jdaan Te ca 6unu NPU3HaTNU BbBB
(bMHaHCOBMTe OTHETU Ha ﬂpM,D,O6MBaHOTO npeanpuatie npegu 6usHec KON\6VIHaLI,MﬂTa. |—|pV| NbPBOHAYATHOTO
npu3HaBaHe axkTUBUTE WU NacUBUTE HA ﬂpM,CI,O6MTOTO ObLWEePHO ApYyXKeCcTBO Ca BKAKYEHW B KOHCOAUAWPAHWA
oT4HeT 3a (bI/IHaHCOBOTO CbCTOAHME NO TAXHATa CnpaBennnsa CTOMHOCT, KOATO CNYXHKN KaTo 6asza 3a nocnegsallo
oueHABaHe B CbOTBETCTBME CbC CHETOBOAHATA NO/IMTUKA Ha pynaTa.

3a BcAka OuM3Hec KomBMHauMAa [pynaTa OLEHABA BCAKO HEKOHTPOAMPAWO y4acTe 8 npuaobueaHoTo
npeanpuAaTUe, KOETO NpeAcTasnaBa AAN OT COBCTBEHUA My KanuTan U Aasa NPaBO Ha NUKBUAALMOHEH AAN, MAK
no cnpaBeanMea CTOWHOCT AW NO NPONOPUMOHANEH AAN Ha HEKOHTPOAMPALLOTO yHacTMe B pasrpaHudumure




HETHWU aKTMBW Ha NpUAOBMBAHOTO NpeanpuaTre. [pyruTe BUAOBE HEKOHTPOAMPALLO y4acTue Ce OLEHABAT Mo
cnpaseannsa CTORHOCT UKW, KO € NPUAOKMMO, Ha Ba3a, onpeaeneHa 8 Apyr MCDO.

PenyTaumMaTa ce NpuW3Hasa cAed ONpefensHe Ha BCUHYKW PasrpaHAYMMK HemaTepuanHu  axkTUBM. Ta
npeAcTaBAABa NPEBULLIEHMETO Ha CymaTa OT a) cnpaseA/MBaTa CTOMHOCT Ha NPEXBBPAEHOTO Bb3HArpaxaeHue
KbM AaTaTa Ha Npuao6usaHe, 6) pasmepa Ha BCAKO HEKOHTPOMIMPALLO y4acThe 8 NPUA0BMBaAHOTO NpeanpUATHe
W B) B BM3HEC KOMBWHALMA, NOCTUIHATA Ha eTanu, CNpaBea/neaTa CTOMHOCT KbM faTaTa Ha npnuaobuBaHe Ha
AbPKaHOTO Npean KanmuTanoeo yqacTue Ha MpynaTa B Npuao6WBaHOTO npeanpuATue, Haj cnpaseanunsata
CTOMHOCT Ha Pa3srpaHUUYMMMUTE HETHWM aKTMBW Ha NPMAOGMBAHOTO APYMKECTBO KbM AaTata Ha npuaobusaHe.
BCAKO NPEBULIEHME Ha CNPABEANMBaTA CTOMHOCT Ha Pa3rpaHU4MMUTE HETHW aKTUBM Haj u34ucaerHaTa no-rope
CyMa ce npu3Hasa B neyanbata waw 3arybata HenocpeACTBEHO cnel NPUAOOMBaAHETO.

Mpu 6u3Hec komBUHaLWA, NOCTUTHATa Ha eTanu, [pynaTa NPeoLeHABa AbPXKaHOTO Npeaun KanuTanoBo ydactue
8 NpMAC6MBAHOTO MpeanpUATUE MO CMPaBeAInBa CTOMHOCT KbM AaTaTa Ha npuaobusaHe (T.e. Kbm AaTaTa Ha
NpuAo6UBaHe Ha KOHTPOA) M NPU3HABa NpouM3TUYaLLaATa NeyanbaTa wam 3arybata, ako Uma Takuea, B neyanbara
unu 3arybata. CymuTe, npusHatu B Apyrua sceobxsateH Aoxohd OT AANOBO ydacTne B npuao6busaHoTo
npeanpuATME Npeau Aatata Ha NpuaobuBaHe Ha KOHTPOA, Ce NMPU3HABAT Ha CbllaTta 6a3sa, kakTO ako MpynaTa
ce e 0cBoH0AMNA ANPEKTHO OT AbPKAHOTO NPean KanuTanoBo y4acTue.

AKO NbPBOHAYANHOTO CYETOBOAHO OTYMTaHEe Ha BU3HEC KOMBMHALWMATA He e NPUKIIOHEHO A0 KPAA Ha OTHETHUA
nepuod, B KOITO ce ocbliecTsABa KOMBUHaLMATA, [pynaTa OT4MTa NPOBM3OPHU CYMMU 33 CTATWUTE, 3a KOMUTO
OTYMTAHETO He e MpUKAUMo. Tpes Neproaa Ha OUEHABaHE, KOMTO He MOoXe [a HajBuLLaBa eaHa roanHa ot
natata Ha npuagobueade, TpynaTta Kopwurpa CbC 3agHa AaTa Te3n NpoBU3OPHWM CymMM MW NpusHasa
AOMNBAHWTENHM aKTMBM WAM NacWBM, 3a [a OTpasu HosaTa NoayyeHa MHOoOpMauua 3a daKkTUTE M
OBCTOATEACTBATA, KOMTO Ca ChLLECTBYBAAM Kbm AaTaTa Ha NpuaobuBaHe W, ako ca 6UNM M3BECTHK, WAXa A3
NOBAUAAT Ha OLLEHKaTa Ha CyMUTE, MPMU3HATU KbM Ta3m AaTa.

BCAKO Bb3HarpawaeHue Noa ycniosue, AbMKUmo oT npuaobusaums, ce NpusHasa nNo cnpasenivea cTOMHOCT
KbM Aatata Ha npuaoBueaHe W ce BKAIOYBA KaTO 4acT OT MPExBLPNEHOTO Bb3HarpaxjeHue B 3amAHa Ha
npuac6MBaHOTO NpeanpuaThe.

MocnedBailiM NPOMEHW B CripaseaivsaTa CTOWHOCT HAa Bb3HArpaXAeHWeTo no4 YyCAoBUe, KOeTo e
KNAaCUGULMPAHO KaTo aKTUB WAW MAcWB, Ce NPU3HAaBAT B CbOTBETCTBWE C U3uCcKBaHWATa Ha MCC 39 ,OrUHaHCOBM
WHCTPYMEHTM: MpU3HasaHe W oueHaABaWe” uan B neyanbata uau 3arybata MM Kato NpomAHa 8 APYruAa
BceobXxBaTeH A0X0,. AKO Bb3HArpa)aeHMeTo NoJd ycaosue e KnacuduumpaHo Kato cobetseH Kanutan, To He ce
NpeoUeHABa A0 OKOHHATE/HOTO MY YpexdaHe B cOBCTBEHMA KanuTa. TIpomMeHK B CNpaBea/IMBaTa CTOMHOCT Ha
gb3HArpawKAeHUeTo Noj yoN0BUE, KOWTO NPEACTaBAABAT NPOBU3OPHM CyMK Npe3 Nepuoaa Ha OUEHABAHE, Ce
0Tpa3sABaT PeTPOCNEKTWBHO 33 CMeTKa Ha penyTauuaTa.

En3Hec KOMBMHAUMK, OCbLLecTBeHN npean 1 aHyapu 2010 r., ca OTYeTEHM CBINACHO NpeaMliHaTta BEPCUA Ha
MC®O 3.

2.21. Caenkn ¢ HEKOHTPONUPALWLM yHacTUA

MpomeHW B Aena Ha Tpynara B cOBCTBEHMA KanuTan Ha AbLLEPHO APYXKECTBO, KOUTO HE BOAAT A0 3aryba Ha
KOHTPON, Ce TReTWpaT KaTo TPaH3akuuW cbC cobcTBeHWuM Ha lpynata. OT4eTHuTe CTOMHOCTM Ha Aena Ha
pynaTta U Ha HEKOHTPOMPALLNTE YHaCTUA Ce KOPUTMPAT C Lea 0TPa3ABAHETO Ha NPOMAHATA HA OTHOCUTEHNA
MM OA7 B KamuTana Ha AbLWEepHOTO APYHKecTBO. BCAKA pasnvka mesay CymaTa, C KOATO a8 MPOMEHEHW
HEKOHTPOAMPALLMTE yYacTUsA, M CNpaBeAnneaTta CTOMHOCT Ha NONYYEHOTO WM NNaTeHO Bb3HArpaxaeHue, ce
NpU3HaBsa AMPEKTHO B COBCTBEHMA KanWUTan v ce 0THACcA Kbm cobCTBEHMLMTE Ha [TpeANpUATUETO MaiiKa.
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2.22. UHBECTUL MK B acOUMMPaHu NpeanpuaTnA

ACOLMMPaHM Ca Te3n NPeANPUATUA, BbPXY KOUTO MpynaTa e B CbCTOAHWE A3 OKa3sa 3HAYUTENHO BAUAHME, HO
KOWTO HE Ca HWUTO AbLEPHW NPeanpUATUNA, HUTO CbBMECTHO KOHTPOAWUPaHW NPeanpUATUA. WHBecTUUumnTE B
acoUMMPaHM NpPeanpuUATUA Ce NMPW3HABaT MbpBOHAYAaNHO MO ce6ecToMHOCT, a BNOCAeACTBME Ce OTYMTaT no
MeToAa Ha CoBCTBEHMA KanuTaa. B ceBecToMHOCTTa Ha MHBECTULMATA Ce BKKO4BAT pa3xo4nTe N0 HEeWHOTO
npugobusane.

PenyTauma UM KOPEKLMM B CNpaBeAnuBaTa CTOMHOCT Ha Aena Ha MpynaTa B acOUUMPAHOTO NpeanpuATUhe, Ce
BKAIOYBA B CTOMHOCTTA H3 MHBECTULMATA.

BCMUYKM NOCAeABaLLM MPOMEHM B pasmepa Ha y4acTveTo Ha lpynaTta B COBCTBEHMA KanuTan Ha acouuMupaHoTo
npeanpuATMe ce Npu3HaeaT B fanaHcosaTa CTOMHOCT Ha MHBecTALMATA. NpoMeHU, AbKallM ce Ha nedanbarta
uAwn 3arybaTa, peanusupaHa OT acoUMMPAHOTO NPeAnpuATME, Ce OTPa3ABaT B KOHCONWAWPAHWA OTHET 3a
[oxoauTe Ha pej “Nevanba/({3ary6a) oT WHBECTULMKN, OTYNTAHW NO METOAA Ha cobcteeHua KanuTan”. Tesu
NPOMEHM BKAIOYBAT MOCAABAWA amOpTU3AUMA WA obesueHKa Ha onpegeneHata npu npupobusaHeto
cnpaseauBa CTONHOCT Ha aKTUBM W NACUBK Ha aCOUMNPAHOTO NPEANPUATHE.

MpomeHWUTe B ApyrMs BceobXBaTeH AOXOA Ha acOUMMPAHOTO MPeAnpUATUE, KAKTO W B MO3ULUK, NPU3HATK
OMPEKTHO B CODCTBEHMA KamMTan Ha acouumpaHoTo NpeanpuAThe, Ce npu3HasaT CbOTBETHO B ApYyrvA
sceobxsaTen 4Ox04 WM B cobCcTBeHWA KanuTan Ha pynata. B caydanTte, B KOWTO AT Ha Fpynata B
peanusmpaHuTe 3arybu Ha acOLMMPAHOTO NPeanpuATUE HAABULLM pasMepa Ha y4acTMeTo i B aCOUMUPAHOTO
npeanpUATUE, BRAKYUTENHO W Heobe3nedeHnTe B3EMaHNA, MpynaTa He NPW3HaBa CBOA AAN B NO-HATaTbLIHWTE
3aryby Ha acouMMpaHoTO NpeanpuATMe, OCBEH ako fpynaTa HAMa noetw JOTOBOPHU MAN daKTMYECKH

334bMKEHNA WU € U3BbPLLIMAA naawaHna oT UMeTo Ha acouMMUpPaHoTO APYHECTBO.

AKO BNOCNEACTBME acoLMMPaAHOTO APYXHECTBO peannsnpa neuyanbu, MpynaTa nMpu3Haea cBoA AAN AOTONKOBA,
JOKONKOTO AeNbT Ha NevanbaTta HAABMLLM HaTpynanua AAN Ha 3arybuTe, KOWUTO He ca BN NPU3HaATK NO-PaHo.

Hepeanusupanute nedanbu v 3arybu oT TpaH3akuum mexay FpynaTa W HEMHUTE acouMMpaHyu U CbBMECTHU
LApYyecTBa ce eNMMUHMpaT A0 pasmepa Ha Aena Ha MpynaTa B Te3n [pyecTsa. Korato ce enumuHupaTt
HepeanuaupaHu 3arybu ot npodaxbu Ha aKTMBW, CHOTBETHWTE aKTUBU ce TecTBaT 3a obesueHKa OT reaHa
To4YKa Ha pynaTa.

CYN\VITE, OTpa3eHn BbB (DMHaHCOBMTe OTYETM Ha acoummpaHnTe U CbBMECTHU ApyXecTea, ca NPen3dYnucieHu,
KbAEeTO € HeO6XOAMMO, 3a 4a ce OCUIypU CbOoTBETCTBUE CBC cyeToBoAHATA NOAUTWKE Ha [pynaTa.

Mpw 3ary6a Ha 3HaAYNTENHO BAUAHWE Ha4 aCoUNUPaHO OPYXeCTBO lpynaTta ougHABa M npu3Haea BCAKaA
3ana3eda MHBeCcTMUMA B Hero no cnpaBegnuMea CTOMHOCT. BcAKa pasfivka mexay oT4eTHaTa CTOWMHOCT Ha
MHBECTUUNATA B aCOLMNPaHOTO ApyHecTBoO Npr 3ary6a Ha 3HAYUTENHOTO BAMAHWE W CymaTa OT cnpasejsnnBaTta
CTOMHOCT Ha 3aNa3enHoTo y4acTue U NOCTbNNeHUATA npyv oTNUCBAHETO Ce NPWU3HaBa B nevanbarta nnu 3ary6aTa.

AKO AANOBOTO yYaCTHE B AaCOLMMPAHOTO APYAKECTBO & HAMaNeHo, HO 6e3 3aryba Ha 3HAYUTENHO BAWAHUE, CaMO
NPONOPUMOHaNHa YacT OT CyMUTe, MPU3HATK B APYTHA BceoBxBaTeH A0X0A, ce pexkacuduumpa B nedanbara
nnu 3arybara.

OTCpOHEHM OaHbUW Ce NpU3HaBaT KaTto Npuxoa Wau pasxoa v ce BKAKOYBAT B HETHATA nevanba uau 3ary6a 34

nepunoaia, ocseH B Cny4anTe, KOoraTo AaHbUuWTE NPOU3ITNYAT OT onepaunn nan cbbUTHA, NPU3HaTK Npes3 CbulnA
UAKn Apyr oT4eTEH Nepuos AVPEKTHO B Kanutaia.

3. YnpaBneHue Ha GUHAHCOBUA PUCK

3.1. dakTopu 3a PUHAHCOB PUCK

[eHOCTUTE Ha [PYKECTBOTO Ca U3NOXEHN HA HAKONKO GUHAHCOBM pUCKa: Na3apeH (BKNOUMTE/IHO MXBEH, Ha
CnpaseaAnBaTa CTOWHOCT Ha UXBEHWTE PAaBHWLLA, HA NapuyHUTE NOTOLM U LeHOBM), KpeauTeH 1 NNKBUAEH.
O6wata Nporpama Ha pbKOBOACTBOTO ce POKYCHpa KbM HENpeaBuAnmMocTTa Ha GUHAHCOBUTE Na3apm u ThpcKt
HAUMH 33 MUHUMWU3MPAHE Ha MOTeHUMANHWTE edeKrTH BbPXY GUHAHCOBOTO NPEACTABAHE Ha ApPYXKecTBoTo.




e

Sgraum

YNpaBAeHWETO Ha PUCK CE OCHLECTBABA OT OTAE/ MO AMKBMAHOCTTA MO MOAMTUKM, 0AO0BPEeHU OT CbBeTa Ha
AvpektopuTe. To3u OTAeN MAEHTMMUMPA W OUeHABa PUHAHCOBUTE PUCKOBE B TACHO CHTPYAHUYECTBO C
onepatmeHuTe otaenn. CbBETHT Ha AMPEKTOPUTE MpPeacTasBs MUCMEHO NPUHUMAK 33 OBWO ynpaBAeHWe Ha
PUCKa, KaKTO M HanUcaHmn NOMUTUKM 338 NOKPWBaHe Ha cnel by 061aCTH KaTo BaNyTeH, NXBEH W KPeAWTEH
PUCK, M3M0/3BaHE Ha GUHEHCOBM MHCTPYMEHTU U MHBECTUPAHE Ha U3NMLIBKA OT AUKBUAHOCTTA.

MasapeH puck

[eiiHocTTa Ha ApyecTBaTa OT lpynaTa € WM3NOKEHa Ha NasapeH pUCK MOpPadu rolemus Bpoll Manku
KOHKYPEHTHN GUPMK 1 HENOATHATA KOHKYPEHUMA, KOATO CbLLECTBYBA MEXAy TAX. B AoNbAHEHUE BU MOr0 43
ce Kaxe, Yye [pynaTa e U3/I0XMEHA W Ha YaCTUHEH PUCK OT KOHLEHTPaLWA NOPaAu 3HaYUTENHUA AAA OT 0BopoTa,
KOMTO MmaT ¢pupmute onepupalm B cdepaTa Ha yCAyrUTE 3a CUIPHOCT. PIOKOBOACTBOTO Ha ApPYMKeCTBOTO-
Malika Npunara CTPMKTHA NOAWUTUKA 33 ONTUMM3MpPaHe Ha Bu3sHec nopTdeiina. MporpamaTa Ha ApywecTeaTa oT
fpynata e ga Npeanarat Ka4ecTBEHU M OPUEHTUPAHU KbM KIMEHTA YCNYTW, KOUTO Aa rapaHTUpaT cTabuaHo
Na3apHOTO NPUCHCTBUE.

Banymen puck

[PY*KEeCTBOTO HAMA MEKAYHAPOAHA AEAHOCT U HE e U3NOMEHO Ha BaNYTEH PUCK, NPOM3TUYALL OT eKCNO3ULMS
Ha BUAOBE BaNYTU.PHKOBOACTBOTO € YCTaHOBMAO NOANTUKA A3 W3UCKBA yNpasfeHUe Ha BalyTHUA PUCK cpeuly
byHKLMOHaNHaTa sanyTa.

Puck Ha napu4yHua Nnomok u Ha cnpasednueama CMOUHOCM HA MUX8EHUSA npoyeHm

TvA KaTo APYHECTBOTO HAMA 3HAYUTENAHW NNXBOHOCHW aKTUBU MNpuxoguTte w ONepPATUBHUTE MYy MNaAPUYHN
NOoTOLUM Ca B 3HAYUTE/IHA CTENEH HE3ABUCUMM OT NPOMEHN B NA3aPHUTE JIMXBEHU HMBRA.

NnxgenuUAaT PWCK 33 4APYXKECTBOTO NpPOU3THMYa OT ABATOCPOYHUTE 3aemMU. 3aemu C NPOMEHNNBU NNXBU KU3NaraT
APYXKeCTBOTO Ha PWUCK HA NApUYHUA NOTOK Ha NUNXBEHMUA NPOUEHT. 3aemu CbMKCVIpaHVI NNUXBU U3narat
APYXKeCTBOTO Ha PUCK Ha CnNpaBea/nBaTa CTOMHOCT Ha NUXBEHMA NPOUEHT.

Kpedumen puck

KpeanTeH pucK Bb3HMKBA OT Naph WM NAapU4HKM EKBWUBANEHTU, AENO3UTH B BaHKU M QUHAHCOBU WHCTUTYLMY,
BRAOUATENHO HECHOPaHWM B3eMaHMA U M3BBPLIEHN CAEKW. 33 BaHKWM M PUHAHCOBU UHCTUTYUMM, B KOWUTO
APYKECTBOTO ABPKM NAPUYHUTE CU CPEACTBA, Ce MPUEMAT CaMO TAKMBA C KPEAUTEH PeRTUHT A.

Mpes OTYETHUA Mepuog He ca BMAn HaaXBBPAAHWU KPEAUTHU TUMWUTU U PLKOBOACTBOTO He o4yaKsa 3arybu oT
HeU3NbAHEHME HA 334 B/IKEHUATA Ha KAUEHTHUTE.

SluksudeH puck

YNpasneHneTo Ha NMKBMAHMA PUCK BKAOYBA NOASBPKAHE HA AOCTATHYUHO NAPM M Na3apHO ThPryemu LeHHM
KHWXKaA, NOAABPKAHE HA Pa3N0N0XKeHWe Ha Bb3MOMKHOCT 33 GUHAHCUMPaHE Ypes afeKBaTHa CYyMa Ha CKIIOUYEH M
CMOPa3yMeHUA 33 KPeauTHW OBAEKYEHMA U BB3IMOMKHOCTM 33 peanmusvpaHe Ha TbpryemuTe LEeHHU KHWKA.
Mopaakt AMHaMKUYHUA xapaKTep Ha BU3Heca oTAeNa Ha NMKBUAHOCT Ha ApPYHeCcTBOTO NOAAbPKA MBKABOCT Ha
OUHEHCUPAHETO YPE3 KPEAUTHN NUHKK.

PbkoBoACTBOTO HabnoaaBa NPOrHO3WTE 3a AMKBUAHWUTE PE3EPBM W NApUTE M MapUUYHUTE eKBUBANEHTM (BMK
Benexka 13) Ha 6a3aTa Ha OYaKBAHMTE NAPUYHU NOTOUM. YCTAHOBEHM Ca TMMUTU. MOAUTUKATA 33 yNpaBaeHue
Ha NUKBMOHOCTTA BKAIOYBA W MPOEKTUPAHE Ha MapuyHUTE NOTOUM B OCHOBHMUTE BanyTW WM B3MMaHe Npeasus
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HUBOTO Ha NWKBUAHWUTE aKTWBMU, Ha6n+op,aBaHe Ha HUBOTO Ha 3a4NBXKHANOCT M NoAAbpXKaHe Ha CbMHaHCOBM
nnaHoBe.

3.2. YnpasneHne Ha KanuTanoBua pUcK

LlennTe Ha [lpyXecTBOTO BbB Bpb3Ka C yNpaBreHWe Ha KanuTasa ca:

® A3 ocurypu cnocobHocTTa Ha JpyXecTBOTO Aa NPOADB/AKM 4a CbULECTBYBA KaTo AeicTBalLo
npeanpusThe n
® [ 0CUrypu afexBaTHa peHTabUAHOCT 33 aKLMOHEPUTE KaTo ONpeaens LeHaTa Ha NpoayKTuTe u
YCAYTUTE CU B CHOTBETCTBME C HUBOTO Ha PUCKA.
ApyxectBoTO HabntogaBa KanuTana Ha OCHOBATA Ha CbOTHOLIEHUETO KanMWTaa KbMm HETEH ABAT.

HeTHUAT AbAr ce u3uncnasa KaTo obl, AbAT (MPUBNEYEHWUTE TEKYLUM M HETEeKyllM CpeacTsa), HamaneH C
HanaHcoBaTa CTOMHOCT Ha NapuUTe i NAPUYHUTE EKBUBANEHTK.

LpyXecTBoTo ynpaBasABa CTPYKTypaTa Ha KanuTana M Npasun HeoOX0AMMUTE MOMPaBKW B CbOTBETCTBME C
NPOMEHWUTE B8 MKOHOMMYecKaTa OBCTaHOBKA WM PUCKOBUTE XapPaKTEPUCTMKM Ha CbOTBETHWTE aKTWBM. 3a Aa
NMOAABLPKA MW KOPUTMPaA KanwuTanosaTa CTPYKTYpPa, Jpy>KeCcTBOTO MOXKE Aa NPOMEHWN CyMaTa Ha AMBUAEHTHTE,
M3NNALWAaHN Ha aKUMOHepUTe, Aa BbpHE Kanutaj Ha akLUMOHepUTe, Aa emMUTUPa HOBU aKUWM UAKM Aa Npodage
aKTMBM, 33 4@ HAMaNM 334 bKEHUATA CH.

CTOMHOCTTA HA CbOTHOLWEHMETO 3a npeanctaBeHnTe OTH4ETHU Nepuoaun e O606LI.I,EH8 KaKTO cneaea:

fopnHara, foaunHara,

ApUKAOYBaLLa NpUKAOYBaLLLA

Ha 31.12.2016 Ha 31.12.2015

3aemMu U 334bNKEHNA NO PUHAHCOB INIUHT 13 004 10090
Mapwn n napuyHKU eKBUBANEHTU 7 865 10919
HeTteH Abar (3aemu HETHO OT NAPUYHU CpeacTBea) 5139 -
Cob6cTBEH KanuTan 31040 29 047
KoednumeHT Ha 33ANDKHANOCT (3aeMM HETHO OT NapUYHU 0.16 -

CpeAcTBa OTHECEHU KbM cO6CTBEHMUA KanuTan)

3.3. OueHKM No cnpaseaInBa CTOMHOCT

Cnpaseg/nBata CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTW, THbPryBaHW Ha aKTMBEH Naszap (UEHHM KHWXKa 3a
TbpryBaHe 1 Ha pa3nonoxeHue 3a npoaarkba) ce 6asmpa Ha BopcoBmM LeHU Kbm AaTaTa Ha BanaHca. bopcosaTa
LeHa 338 PUHAHCOBUTE aKTUBM, NPUTENKABAHMW OT A4PYPKECTBOTO, € TeKyLLaTa ueHa “Kynysa”.

4. CbW,eCTBEHU CYETOBOAHMW OLUEHKU U NPeLeHKN

OUeHKNTE N NpeLeHKUTe ca NOCTOAHHO Pa3rieX4aHu U ce 6a3mMpaT Ha UCTOPUYECKM ONUT U Apyry dakTopw,
BKAOYMTENHO O4aKBaHMA 3@ HbAelun CbBUTUR, KOUTO Ce CYUTaT 3a pasyMHU NpPU TEKYLLUTE 0BCTOATENCTBA.

4.1. CblwiecTBEHN CYHETOBOAHU OLLEHKWN U NPeAnoONoKEeHUA

[py>ecTBoTO NPaBu OUEHKW W AOMNYCKaHUA, OTHACAWM ce A0 BbaeWweTo. MNoAydYeHnTe CHETOBOAHM OLEHKM NO
AEDUHULMA PALKO Ca eAHAKBW C peanHuTe pesynTatv. OUEHKUTE M MNPEeANONOMKeHUATa, 33 KOWMTO WMa
3HaYMUTEeNIeH PUCK OT NPUUMHABAHE HA CbHLLECTBEHU KOpEKLWM Ha 6aNaHCOBUTE CTOMHOCTM Ha akTUBM W NacuBn
npes cneasallata GUHAHCOBA roAMHA Ca U3NOKEHU NO-A0AY.
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OvaksaHa obesyeHKa Ha penymayusma

ApywecTsoTo TecTBa BCAKA roAMHa [anW penyTauMATa € MpPEeTbPRAAa HAKAKea obesueHKka cbraacHo
CHETOBOAHATA MOMMTUKA, NOKasaHa B Genexka 2.4. Bb3CTAHOBUMATa CTOWHOCT Ha eAMHULUTE, reHepupaLLm
napu4H NOTOUK, e onpeaeneHa Ha U3YNCAABAHE Ha CTOMHOCTTA B ynoTpeBa. Te3n M3UMCAEHWA WU3MCKBaT
M3NOAN3BaAHE HA OLEHKM.

MpusHasaHe Ha npuxodu

ApyxecTBoTO M3M0A3Ba METOAA Ha OKa3aHa yCayra No 4OrOBOPYU C GUKCUPaHU LieHU 3a ycayrute.

Loxodu npu neHcuoHupaHe

HacToAwaTa cTOMHOCT Ha NEHCUOHHUTE 3a4b/AKEHNA 3aBMCU OT HAKOKO daKTOpK, KOUTO ca onpedencHu oT
aKTIOEPM, KOMTO M3N0N3BAT AOCTA NPeANOAOKeHWA. MpPeanonosKeHWaTa, W3MOA3BaHU MPW ONpeaensHe Ha
HeTHWTe pasxoanM (NPUXoAM) 3a NEHCUM BKAKOYBAT AUCKOHTOB NPOLEHT. BCAKAKBM NPOMEHW B Tesn
NPeanoNoXeHNUA BANAAT BbPXy BanaHcoBUTE CTOMHOCTM Ha NEHCUOHHUTE 3a4bAKEHMA.

Apy*ecTBOTO ONpeaens NoAXoAALL, AMCKOHTOB NPOLEHT B KPad Ha BCAKA roAmHa. TOBA € JTUXBEHMAT NPOLEHT,
Kouto TpAbBa fa 6bae M3NOA3BaH NpPU ONpesenaHe Ha HACTOALLATA CTOMHOCT Ha OYaKBaHWUTe N3X0AALLM
Bvaewn napuyHM noTouW, KOMTO ce ovakBa Aa 6bAaT Heobxoaumu 3a ypeXJaHe Ha MeHCUOHHUTe
3afb/KeHuA. Mpu onpenenaHe Ha NOAXOAALMA AMCKOHTOB NPOLEHT APYHECTBOTO B3UMa NPEABU O4aKBaHMA
MPOUEHT Ha JOXOAHOCT NPWU MHCTPYMEHTU C MNO-ABLArOCPOMEH Nafes OT CbLECTBYBaWMTE, CAeABalKM
W3MCKBaHMATA Ha MNapaparpad 81 Ha MCC 19.

Apyr KntoHOBU AONYCKAHWA 33 NEHCUOHHMTE 3aAb/XKEHNA ce 6a3MpaT Ha TeKyLM NasapHu yCNoBMA.

5. flata Ha 0p06peHne Ha roguIHKUA GUHAHCOB OTYET.

KoHCconManpaHnAT puHaHCoB oTueT 3a 2016 r. Ha APYKECTBOTO € onobpeH 3a nybavkysaHe Ha 26 oHu 2017 1.
oT O6ww0To cbbpaHue Ha aKkUWOHepwuTe.




