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TPAHCPEMOHTCTPOI1 EAJL

OTHYET 3A BCEOBXBATHHA 10X0
3a roAMHAaTAa, 3aBbpwBama Ha 31 nexemspu 2020 roauna

Ipuxoan
[Tpuxoau oT 1OroBOpH € KIMEHTH
Jlpyru npuxoau

Jlpyru noxoau/(3arybu) ot JaeHHOCTTa, HETHO

Ilpomeny B 3anacuTe OT roTOBa NPOAYKLHS W HE3aBLPLICHO POU3BOICTBO
Pa3xonu 3a CypOBMHH W MaTepHain

Pa3xoau 3a BBHLIHM YCIIYTH

Pa3xoau 3a nepconana

Pa3xoau 3a amopTusaumns

Jlpyru pa3xoau 3a JeHHOCTTa

OTyeTHa CTOMHOCT Ha NPOJAJCHHTE CTOKH

IMeuan6a ot onepaTHBHA AeiiHOCT

DUHAHCOBH MPUXO/IH
DUHAHCOBH pa3xoan
®unaHcoBH NPHX0AH / (PA3XOAH), HETHO

INeyanba npean naHbK BLPXY nevandara

Pasxoz 3a nanbk BbpXy neyandara

ITeuyan6a 3a roauHara

)Ipyrn KOMIIOHEHTH HAa BCeOOXBATHHSA J0XO0A:

Komnounenmu, koumo nama oa 6v0am pexnacuuyupanu é nevaroama unu

3azybama

ITocaensauiu OUEHKH Ha NACHBY HA TIEHCHOHHH [1J1aHOBE ¢ nedmuupauu JA0XO0JAH

llam,x BBPXY A0X0/a, CBbP3aH C KOMIIOHCHTHTE HaA JIPYrus BCeoOXBaTeH A0X01,

KOWTO HAMa na Obaat pekaacudunupanu

Komnonenmu, koumo mozam oa 6v0am pexnacughuyupanu 6 neyarbama uiu

3azybama
Jlpyr BceoOXBaTeH 10X0/ 34 rOAMHATA, HETHO OT JAHBUH

OBLIO BCEOBXBATEH 10XO/1 3A TOJIMHATA

Tpunoscenuama na cmpanuyu om 5 0o 74 ca nepasdenna yacm om UHAHCOBUR omyen.
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TPAHCPEMOHTCTPOM EAJL

OTYET 3A ®HUHAHCOBOTO CbCTOSAHHUE
KkbM 31 aexemepu 2020 roanHa

AKTUBH

HeTekywHn aKkTuBH

HmoTH, MaliHu v obopyaBane
AxTtueH "llpaBo Ha noassane"
MHBECTHLIMOHHH UMOTH

Texkywn aKTHBH

Marepuanuu 3anacu

B3eMaHHs OT CBBP3aHu NPEANPHATHS
THProBcku B3eMaHUs

AKTHBH IO JIOTOBOPH C KJIHEHTH

Jlpyru B3eMaHHs H NPEeArIaTeHH pa3xoaH
[Tapuunu cpeacTea U NapuuHK eKBHBAIEHTH

OBI1O AKTUBH

COBCTBEH KAITUTAJI U MTACHUBH
COBCTBEH KAITUTAJI

OCHOBEH aKLIMOHEpeH KaruTasl

Pesepsu

Hepa3snpenenena neyanta/(narpynanu 3aryou)
OBIIO COBCTBEH KAIIUTAJ

NMACHUBH

HeTexyiuH 3aab/IKeHHSA

[TacuBH MO OTCPOYEHH JIAHBUH

3aabIKEHHS KbM NMEPCOHaa Mpy NMeHCHOHUpaHe
3aabIKEeHHS 110 JIH3UHT

Texkywmu 3aabaKeHHs

3aab1KEHHSA KbM CBBP3aHH NPeAnpUsTHS

THproBekH 3a0bIIKEHUSA

[TacuBu MO 1OrOBOPH C KJIMEHTH

|Kpa1'K0cpqua 4acT Ha 3aIbJIKEHHS 1O JIU3HHT
3a/b/KeHUS KbM NepcoHalla i 3a COLMAIHO OCHTIYpABaHe
3a1b/DKEHHS 3a aHbIK

JIpyru TeKylHd 3a1b/KEeHHA

OBI1O MACHBH

OBlO COBCTBEH KAITUTAJI U MACHBH

Tpunoxcenuama na cmpanuyu om 5 0o 74 ca Hepazdeana yacm om gunancosus omyem.
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TPAHCPEMOHTCTPOIi EAJL

OTYET 3A IAPUYHUTE NOTOUM
3a roAMHAaTa, 3apbpmpama Ha 31 nexemspu 2020 roanna

Ilpanoxenns 2024 2919
’ BGN'000 BGN'000

ITapHyYHH NOTOUH OT ONEPATHBHA AeiHOCT
[TocTbMIeHHs OT KIHEHTH 10 466 12215
[Inamanus Ha 10CTABYHLM (6 838) (8 650)
[namanms Ha mepcoHana M 3a COLMANHO OCHIypsiBaHe (2814) (2 620)
[Tnareny naubim (6e3 naHbLM BBHPXY nevanbara) (254) (244)
[1narens gaublM BBPXY Nevanbara (10) -
Jlpyr# nocTbieH:s/(N1aLaHNs ), HETHO ( ()
HeTnu napuyHH noTOUH OT ONEPATHBHA ACHHOCT 549 700
ITapH4YHH NOTOUM OT HHBECTHUHONHA AeiHOCT
[TOKYINKH Ha MMOTH, MalIMHK 1 060pyaBaHe (190) (72)
[TocTbiienus oT npoaaxOM Ha NMOTH, MalIHHK 1 060pYyaBaHe 33 4
[TocTbeHus oT AMBHACHTH 10 3
HeTHH NapHYHH H3NO13BAHK B HHBECTHIHONNA AeHHOCT (147) (65)
ITapusan noToun ov dHHAHCOBA AeHHOCT
[Taprysyu MoTOLM, CBBLP3aHM ¢ HAMAIEHHE HA OCHOBHHUSA KanuTan (00e3CHIeHH aKLMK) (1 250) -
[11a1aHus N0 AM3HHT (46) (47)
HeTnu napuysu noroun, H3non3Banu BbB PUHAHCOBA JeiiHOCT (1.296) (47)
Herno (Hamanenue)/yBeinyenne HA NAPHYHHTE CPEACTBA H NAPHYHHTE EKBHBAJICHTH (894) 588
[Tapuunu cpeacTsa M napuyHU €KBUBANEHTH Ha | SHyapu 1519 931
Tlapuynn cpeacTBA H NAPHYHH EKBHBANCHTH HA 31 1eKeMBpH 18 625 1519

Ipunoxcenuama na cmpanuyu om S 0o 74 ca nepazdenna wacm om GuUHaHCOGUA omuem.
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TPAHCPEMOHTCTPOI EAJI

OTYET 3A NIPOMEHHUTE B COCTBEHHS KATIUTAJI

3a ro/IMHATA, 3aBbpumiBama Ha 31 nekemspu 2020 roanna

Pesepsu
Mpunoxenne Ocnosen 3aK0HOBH pe3epBH Ipeouennuen Hatpynana 3ary6a / 06mo cobeTBen
AKLUHOHEPeH KANHTAN pe3epB HA HMOTH, Hepa3snpenesena KANHTAN
MAIIHHHA H newanba
obopyaBane
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpno kum 1 sinyapu 2019 roanna 4170 417 3655 (617) 7 625
Ipomenu 6 cobemeenun kanuman 3a 2019 zoouna
OO BceoOXBaTEH 0XO/ 32 TOAMHATA, B T.4.: - - - 141 141
* emna neuanba 3a 200uHama - - - 166 166
* Opyeu KoMnoHeHmu Ha 8ce0OX6amHus 00X00, HEMHO OM OAHBLYU - = - (25) (25)
Canpo kbm 31 nexkemspu 2019 roanna 4170 417 3 655 (476) 7 766
Hpomenu & cobemeenun kanuman 3a 2020 zoouna
Hamanenue Ha OCHOBHMSA KanuTasl (00€3CHICHH aKiHH) (1250) - - - (1250)
HamasieHHe Ha OCHOBHHS KanuTaz 3a NOKpPUBAHE Ha 3ary0Ou (446) - - 446 &
ITpexsbpisiHe KbM Hepasnpe/enena nevyanda - - 4) 4 -
OO6u1 BceoOXBATEH 0X0 3a FOAMHATA, B T.4.: - - - 358 358
* nemna nevanba 3a 200unama - - - 341 341
* Opyeu KomMnoHeHmMu Ha 8Ce0OXEAMHUA QOX00, HEMHO 0m OAHBYU - - - 17 17
Canno kbm 31 nexemBpu 2020 roanna 19 2474 332 6874

Hpunoscenusma na cmpanuyu om 5 0o 74 ca kepa;dé.nna uacm om (uHaAHCOBUA
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TPAHCPEMOHTCTPOM EAJT

HNPUJIOKEHUA KbM I'OJUINHUA ®PUHAHCOB OTYET 3A 2020 roquna

1. HHOOPMALINUA 34 IPYKECTBOTO

,» I paacpemontcrpoir” EAJl e cbe cemanuine u aapec Ha ynpasinenue rp. Codus, yu. ,,Jxepman”
No 7. JIpy>KecTBOTO € BIMCAaHO B TBHProBCKHA perucThbp KbM AreHmms mo rmmcBanusTa ¢ EMK
121683301.
[NocneanuTe MPOMEHU BITUCAHU B ATCHIUS 110 BIMCBAHUATA — TBPrOBCKH PETUCTHP Ca OT
30.11.2020 r. u KacasT MPOMSIHA B KallMTalla Ha JIPY’KECTBOTO.

1.1. Co6cmeennocm u ynpagienue

Tpancpemontcrpoit EAJ] e HemyOaumyHO akHOHEPHO IPY>KECTBO.

Kom 31.12.2020 r. akmumonepuust kanurai € 100 % cobcrBenoct Ha I'eorexmmu OO/

JpyXecTBOTO MMa €QHOCTENEHHA cucTeMa Ha ympasieHue — ChbBET Ha AMPEKTOPUTE,
ChCTOALI Ce OT TpuMa uieHoBe. KbM naTara Ha onoOpsiBaHe 3a W3JaBaHe HA TO3M (PMHAHCOB OTYET
PBKOBOJCTBOTO Ha APYKECTBOTO c€ ChbcTOM OT ChbBET Ha TUPEKTOPHUTE, YUHTO CHCTAB €:

e Kpacen ['apoB — npexacenaren;

e Crena BoaennuapoBa — 3aMECTHUK IIPEICEAATEN;

e lOnuana MepxaHoBa — U3IBIHUTENEH TUPEKTOD.

Kem 31.12.2020 r. oOmusT Opoii Ha mepcoHana B ApyxecTBoTo ¢ 110 paGoTHHIM H
ciryxkutenu (2019 r.: 117 paGoTHULN U CITYKUTEIN).

1.2. Ilpeomem na oeitnocm

IIpenMeThT HA IEMHOCT HA IPYKECTBOTO BKJIIOUBA!

® TIPOM3BOJCTBO M MOHTaX Ha CHOPBKEHHS 3a TPaMBA€H PEICOB MbT — TpaMBaHU
CTPENKU, KPbCTOBKH, aBTOMATH 33 TPAMBAHU CTPEJIKH;

® OCHOBEH PEMOHT Ha TPaMBA€H PEJICOB IIbT;

®  TIPOM3BOJICTBO HA JIETAWJIM U U3BBHPIIBAHE HA MAILIMHOCTPOUTENIHU YCIYTH;

®  MPOU3BOACTBO HA POJIKM 3a TPAHCIIOPTHU JICHTH;

e TPAHCHOPTHU YCIYTd U CTPOUTEIHU JEHHOCTH, CBbP3aHU C TPaMBAHUS PEJICOB MbT;

® THProBUsS C OTHAABIM /CKpan/, 3a KOETO IPYKECTBOTO MPUTEKABA Pa3pelICHUE OT
MOCB;

®  3arOTOBKAa HA apMaTypHO XKEJS30;

®  TIPOM3BOJICTBO U THPIOBUS C METAIHU KOHCTPYKIIUU;

e pa3paboTBaHE W pealu3alus Ha EKOMPOEKTH, PEMOHTHA JEHHOCT, MPOMUILUIEHO U
CPAKJAHCKO CTPOUTENICTBO.

JonbaHUTENHO, CHITPTCTBAIIM OCHOBHATA JACHMHOCT ca ONEpaluuTe MO0 OTJAaBaHE 0], HaeM

Ha Koppax 1 KOPpaKHU JETAHIN (CUCTEMH) U €JIEMEHTH.

1.3. Ocnoenu nokazamenu na cmonanckama cpeoa

OcHOBHMTE ITOKa3aTeJIM Ha CTONAHCKaTa Ccpe€laa, KOMTO OKa3BaT BJIMAHHUC BHPXY HeﬁHOCTTa

Ha JIpY>KECTBOTO, 3a nepuoga 2018 — 2020 r. ca npeacTaBeHy B TabaULIATa MO-A0IY:



TPAHCPEMOHTCTPOM EAJT

HNPUJIOKEHUA KbM I'OJUINHUA ®PUHAHCOB OTYET 3A 2020 roquna

IHoka3zaTeJ 2018 2019 2020 *

Homunaneu BBII B MitH. 1eBa* 109,695 119,485 117,520
Peanen pacrex Ha bBIT* 3.1% 3.8% -4.4%
Wudmanus B kpas Ha ronuHara (XMIIIT) 2.3% 3.1% 0.0%
CpeneH BamyTeH Kypc Ha IMATCKUsI ToJIap 3a TOAMHaTa 1.66 1.75 1.69
Banyren kypc Ha maTckus qojap B Kpast Ha ToquHaTa 1.72) 1.76) 1.59
OCHOBEH JINXBEH MPOIIEHT B Kpasi Ha To/INHATA 0.00 0.00 0.00
bespaboruna (B kpas Ha roanHaTa)** 6.1% 5.9% 6.7%

3abenescka: * Ipoenosza na BHB 3a 2020 2., useomeena xvm 19 grespyapu 2021 2.;

1.4. Ilanoemusn KOBUJI 19 — enuanue, ehekmu, npeonpuemu oeiicineus U MepKu

Ha 11 wMapr 2020 1. CseroBHara 3apaBHa Opra#m3anus OOSBH  MMAaHAEMUS
OoTHOCHO pasnpoctpaneHrero Ha COVID-19, a ma 13 mapr 2020 r. Hapomnoto cwnOpanue riacysa
HU3BBHPCOAHO ITOJIOKCHUE B P Ebnrapm{, B pE3yJITaT Ha KOCTO CC NpeAnpuexa pcaula OrpaHHUYUTCIIHA
mepku. Ha 24 mapt 2020 r. 6emre oOHapoaBaH 3aKOHBT 32 U3BBHPETHOTO MOJIOKEHNE, C KOUTO Ce IpHexa
MCPKHM 3a BPEMETO Ha H3BBHPCAHOTO MNAHACMHUYHO IIOJIOXKCHHUE B pPa3IMuHU obmactu — TpyaoBu
MIPABOOTHOILICHUS U COLIMAIIHO OCUTYpsIBaHE, JaHBbYHO oOJilaraHe M FOJUIIHO (PMHAHCOBO HPUKIIOYBAHE,
HCHUBIIBJIHCHUC U NMPUHYAUTCIIHO U3IIBJIHCHUE, CPOKOBC U JIPYIU. bsxa MMPpUCTU PCUICHUA U 3aIllOBCIH Ha
MI/IHI/ICTCpCKI/I CBbBET U MI/IHI/ICTGI)CTBOTO Ha 3ApaBCOIIa3BaHCTO 3a BBBCIKIAAHC Ha MPOTHBOCIMIACMHUYHU
MEpPKH Ha TePUTOPHATA HA CTpaHaTa C LIEJ 3aLIUTa U Olla3BaHe KUBOTA U 3[PABETO HA HACEICHHUETO.

B pesynTar Ha HaJOKEHUTE OTPaHUYEHHS y HAC U B TIOBEYETO IbPKaBU 110 CBETa, Oellle HapyIIeHO
HOPMAaJTHOTO (PyHKIIMOHMpaHE Ha OW3HECHTE OT pelula CEKTOpM Ha MKOHOMHKaTa. 3aTpyAHEHH Osxa
JOCTaBKUTE Ha CYPOBMHHU M MaTe€pUaANIM OT AOCTABYMIIM, CKCIICAULMUTE KbM KIMEHTH U OCUTYPEHOCTTa OT
paboTtHa pbKa. [loyTn BCcHUYKM MpennupsTysa, Makap U B pa3iiidyHa CTEIeH, C€ HAIOXKH Ja IMpeanpruemMaT
OTIpeleSICHH JICHCTBUSI M MEPKHU 3a MPEHACTpOHBaHE HA OpraHM3alMATa Ha CTOMAHCKaTaTa UM JIEHHOCT,
TPYZIOBUSI peXHM Ha paboTa, OM3HEC KOMYHUKAIMsATAa M JPYT'H acleKTH Ha B3aWMOOTHOIICHHATA C
KOHTpareHTu, NapTHEOPH U IbP>KaBHU HHCTUTYLIUH.

Brusnue 6vpxy Oetinocmma u (huHanco8omo cvcmositue Ha Jpyicecmeomo

JIpy’KeCTBOTO oOIlepupa B CEKTOp, YHUETO HOPMANHO (YHKIHMOHMpaHe Oemle 3acerHaTro OT
HAJIOKEHUTE OIPaHUMYMTEIHN MepKU. Berpeku ToBa obaue, obemMuTe Ha AeiHOCTTa Ha JpykecTBOTO mpe3
2020 r. He ca CBIIECTBEHO 3aCErHaTH OT MAaHAEMUYHOTO NOJOKEHWE B cTpaHara. llpuxoaurte ca
OTHOCHTEHO ChITocTaBUMU ¢ Te3u oT 2019 1. u He ce Habm0gaBaT CHIECTBEHH IIPOMEHH B CTPYKTypaTa
Ha npuxoauTe. [Ipe3 Tekymus neproa Ipy>KecTBOTO OTYMTA HETHA Medanda 3a BTOpa opeiHa roinHa, KaTo
TS HApacTBa CHPSAMO MPEIXOTHUS TEPHO.

PBKroBOACTBOTO HE € 0CBOOOKAABAIO MEPCOHAT U HE CE€ € BH3MONI3BAJIO OT IMPUETUTE MEPKU ChC
3aKkoHa 32 U3BBHPEIHOTO MosioxkeHue (,,60:40 u npyrn).



TPAHCPEMOHTCTPOM EAJT

HNPUJIOKEHUA KbM I'OJUINHUA ®PUHAHCOB OTYET 3A 2020 roquna

JpykecTBOTO MpOABIDKABA /1a OCHIIECTBSIBA CTOMAHCKATA CH JEHHOCT 0e3 /la cpella 3HAYUMH
3aTpyJHCHHMS, 32 J1a 00e3MeUr JOCTABKUTE HAa aKTHUBH - MaTepUajy, CTOKH, MallluHU, 000pyIBaHEe U Jp.,
KakTO M Ja W3BBPIIBA MPOJAKONTE KbM KIHEHTHUTe CH. HsMa mpekpaTeHH IOTOBOPH C KIIFOUOBH
JIOCTABYMIIHA W/WJTH KITUCHTH.

JIpy»ecTBOTO pasmojara ¢ JJOCTATBYHO MO 00eM (hMHAHCUpaHe, 3a Ja Mmocpeia JTUKBUJIHUTE CH
HYXTH.

[Mocturnarure pe3yarat ot JpyKecTBOTO 3a TOAWHATA Ca, KAKTO CJIe/Ba:
- IIpuxomu ot mpoaaxOu mo qoroBopu ¢ kiaueHTH: 9,261 x. 18., a3a 2019 1. : 10,029 x. nB.;
- Ilepconan xpm 31.12.2020: 110 gymm, a kem 31.12.2019: 117 gymm
- Ileuan6a cnen nawbiwm, B pasmep Ha 341 x.JiB., a 32 2019 1. - 166 x.1B.

Kosm 31 gexemspu 2020 1. [IpykecTBOTO pasmnoiara: ¢ mapuyHu CpelCcTBa, B pa3mep Ha 625 X. JIB.
(31 mexemBpu 2019 r.: 1,519 x. 51B.) U APYTH BHCOKO JIMKBUIHU aKTUBHU, B pazmep Ha 1,747 x.B. (31
nexemBpu 2019 1.: 1,576 x. 11B.).

CpHiuTe TEHASHIINHY Ce 3ama3Bar U 3a HadajioTo Ha 2021 r.

Tpeonpuemu mepru u deticmeus

PvxoBoACTBOTO Ha APYKECTBOTO TEKYIIO H8.6J'IIO,I[3.B3. CIIa3BaHETO Ha HOPMATHBHHUTE M3UCKBAHUSA
3a U3BBHPCAHOTO IMOJIOKCHUC, KAKTO U TCHACHIIUUTE B ousHec PHUCKOBETC B CTpaHaTa, 1 B 4aCTHOCT — B
OTpacsbiia, B3€Ma HCO6XO[II/IMI/ITC MCPKH U KaTO NOAABPKAa TOTOBHOCT 3a NPEAIIPUEMAHE Ha HOBH C’bO6pa3HO
00CTOSTEICTBATA HA CTOIlIaHCKaTa, 3ApaBHAa U 3aKOHOBA CpeEa.

PBKOBOACTBOTO HaA JAPYKECTBOTO MpOAb/IZKaBa TEKyHIO J1a CJICAHN 3a MOosABa Ha PUCKOBE U PECII. Ha
nocjaeaunu OT NaHACMUsATa BbPXY OuzHeca.

Eghexmu 6vpxy enemenmume na gpunancosus omuem

PwroBozacTBOTO Ha [IpyKecTBOTO HE € MIeHTU(UIHpPao 00JacTH BbB (PMHAHCOBHUS OTYET, BHPXY
KOHUTO MaHJIEMHATA Ja UMa MPSKO U CHIIECTBEHO OTPaKeHHE U €()eKTH, BKIIOUYUTEIHO MO OTHOIIEHHE Ha
OLICHKATa Ha OTJACIIHUTE aKTUBU U ITACHUBH.

2. OCHOBHH HOJIO’KEHHA OT CYETOBO/JHATA IIOJINTHKA HA
APYKECTBOTO

2.1.ba3a 3a uzzcomeane Ha punancosus omuem

®unancoBuAT orueT Ha TpaHcpemoHTCTpoil EAJ[ € H3rorBeH B CBHOTBETCTBHE C BCHYKH
MexayHaponaau crapaaptd 3a ¢uHancoBu ordetn (MCDO), KOUTO ce CBhCTOAT OT: CTaHIAPTH 3a
(MHAHCOBM OTYETH M OT ThIKyBaHUs Ha Komwurera 3a pazsicienus Ha MCDO (KPMC®O), onobpenu ot

CuBera nmo MexayHaponuau caetoBogau ctanaaptu (CMCC), n MexIyHapOTHUTE CIETOBOIHU CTAHAAPTH
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n TeiIKyBaHusATa Ha IlocTosHHms komuteT 3a pazsicHsBaHe (IIKP), omobpenm ot Komwmrera mo
Mexaynapoanu cuetoBoanu crangapta (KMCC), kouto edextuBHO ca B cuia Ha 1 ssHyapu 2020 1., 1 KOUTO
ca mpuetn ot Komucusara va EBpomneiickus cpro3. MC®PO, mpuetn ot EC, € 00monprueToTo HAaNMEHOBaHNE
Ha paMKata Cc oOOIIO IpeAHa3HAuYCHHE CYETOBOAHA Oa3a, €KBHBAJICHTHA HA paMKara, BbBEIEHA C
nepuaunpsTa chracHo § 1, . 8 ot HombiaHuTenHuTe pasnopeaOu Ha 3akoHA 3a CUETOBOACTBOTO TOI
HauMEHOBaHUETO ,,MexmyHapoaau cuetoBogau ctannaptu” (MCC).

3a Tekymara (UHAHCOBAa TOJMHA IPYKECTBOTO € IMPHEIO BCHYKH HOBH W/WIM PEBU3HPAHU
CTaHIAPTH W THIKyBaHUs, m3ganeHu ot Ceeera mo MexayHapomau cuetoBonHu ctanmaptu (CMCC) u
peci. ot Komurera 3a pazsicuenns Ha MC®O, xonuTo ca OMiIM yMECTHH 32 HeroBaTa AEHHOCT.

Ot BB3NPUEMAHETO HA T€3U CTAaHIAPTH /WU THIKYBAHUS, NPAKMUUECKU NPUTONCUMU 30 2OOUUIHU
omuemHu nepuoou, 3arouBaily Haii-pano Ha 1 sayapu 2020 r. 3a npeanpusarusta B Pemybnuka benrapus,
HE ca HACTBIIWIM INPOMEHH B CYETOBOJHATA IIOJUTHUKA HA JAPYXKECTBOTO, OCBEH HSAKOM HOBU H
pasmMpsiBAHETO HAa BeYe YCTAHOBEHM OIOBECTSIBaHWS, 0e3 TOBa Ja JOBele 10 JAPYT'H IPOMEHHU B
KJIacU()UKALMSTA M OLICHKATa HA OTAEIHU OTYETHU OOCKTH U OIepaLy.

HoBute n/nnu npoMeHEHUTE CTAaHIAPTH U THIKYBaHHSI BKIIOYBAT:

e [Ipomenu ¢ Konyenmyannama pamxa 3a punancogo omuumane (Pamxama) u coomeemnu npomenu
6 pepepenyuume xom nest 6 paznuurnu MCPO (s cuna 3a 2o0uuwnu nepuoou om 01.01.2020 e.,
npuemu om EK).

o MC®OO 3 (npomenen) — busnec kombunayuu (8 cuna 3a 200uwiru nepuoou om 01.01.2020 2., npuem
om EK).

o [Ipomenu ¢ MCC 1 Ilpeocmassane Ha ¢unancosu omuemu u MCC 8 Cuemogoona noaumuxa,
NPOMeHU 8 NPUOTUSUMETHUMEe OYeHKU U epewku (6 cuna 3a eoduwnu nepuoou om 01.01.2020 2 —
npuemu om EK).

o [lpomenu 8 MCDPO 9 Qunancoeu uncmpymenmu, MCC 39 Qunancoeu uncmpymenmu. npusHaeane
u oyenagane u MCPO 7 Qunancosu uncmpymeHmu. onosecmagane (8 cuna 3a 200UwHU nepuoou
om 01.01.2020 2 — npuemu om EK).

KbM narara Ha u31aBaHe 3a 000psiBaHe HA TO3H (PMHAHCOB OTUET ca U3/1a/IeHH, HO HE ca BCE OIIe
B CHJIa 3a TOAMILIHY Mepuoay, 3anouBamy Ha 1 gsayapu 2020 r., HIKOJIKO HOBM CTaHJAPTH U pa3sICHEHUS,
KaKTO M IPOMEHEHH CTaHIAPTH M Pa3siCHEHUs], KOUTO He ca OWIM MPUETH 3a MO-PAaHHO NPUIIOKEHHE OT
npyxkecTBoTo. OT TAX PHKOBOJCTBOTO € MPEIECHWIO, Y€ CICAHUTE OMXa MMM MOTEHIHAJeH ePeKT B
ObJerie 3a MPOMEHU B CUETOBOJIHATA TOJIMTHKA U KIACH(DUKAIMSTA U CTOMHOCTUTE Ha OTYETHH OOCKTH BHB

q)HHaHCOBI/ITe OTYCTHU Ha APYKECTBOTO 3a ClICABAIHN IIEPUOJIU, a UMCHHO!:

o [Ipomenu 8 MCDO 16 Jluzune (6 cuna 3a coouwnu nepuoou om 01.06.2020 2., npuemu om
EK). C me3u npomenu ce 8v6edicoa npaxmuyecka yenecboopasua mMapxa, Ha 6a3a, Ha KOoAmo 6cexu
JIUBUHLONOTIYUAMEN Modice Od uzbepe 0a He npeyenasa 0anu 0adeHa OmcmvnKa (obnexuenue) no au3une,
BbL3HUKHANA caMO Kamo npsaxa nocaeduya om nanoemusma COVID-19, e uzmenenue na au3unz08usl

002060p. Tasu MApPKa ce ()OI’lyCKCl 3a npuiracane u Koeamo ca U3NvJIHEHU e()HO@peMeHHO crneonume
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VCII0BUSAL @) C NPOMSIHATNA 8 TUSUHEOBUME NAAUWAHUSL Ce NPOMEHSL 8b3HAZPAICOCHUEMO 30 TU3UH2A, KAMO
NPOMEHEHOMO Bb3HASPANCOeHUe NO CHUECMBO He HAOXBbPIA 6b3HASPANCOSHUEMO 3d TU3UH2d,
HeNnocpeoCcmseHo npeoxoxncoauio npomMaHama, 6) 6CAKo HamareHue Ha TUUHe08Ume NIAWAHUS 34ca2a
CamMo NAAUAHUAMA, NbPEOHAUATHO Obdicumu Ha uiu npedu 30 onu 2021 2.; kakmo u 8) ocmanaiume
VC08USL HA JU3UHeA He ce NPOMEHSAm CbujecmeeHo. Jluzuneononyuamensm, Koumo npunaza
npaKmuyeckama yenecboopasHa MAapKa, Omuuma 6CaKa NPOMAHA 8 NIAWAHUAIMA NO TU3UHEA NO CHUUSL
HauuH, no xoumo ms ou ce omuena npu npuiaearemo na MC®PO 16, axo He npedcmagnasa usmeHeHue

HA TU3UHCOBUA OOZOGOP. Ts He e sanuoHa 3a Tu3uHe00amenume. HO-pClHHO npuiacane e paspeuwero.

o [lpomenu 6 MCC 1 Ilpeocmasane na @uuancosu omuemu u MCC 8 Cuemosoona
NOAUMUKA, NPOMEHU 6 NPUOTUUMETHUME OYEHKU U 2peuku (8 cuna 3a 200UUHU nepuoou om
01.01.2023 2 — ne ca npuem om EK). Tesu npomenu ca Hacouenu KoM Kpumepuume HA
KAAcupuyupanemo Ha 3a0baNCEHUsIMa Kamo mekywu u Hemexkywu. Cnopeo msx npeonpusmuemo
KAACUGuyupa 3a0vadceHusima cu Kamo meKywu Uil HemeKywu 8 3deUcumMocm om npasama, Koumo
Checmesyeam 6 Kpasi Ha Omyemuus nepuood U He ce Glusie On 6epOSIMHOCIMMA Oy Mo e YRpajlicHu
npaeomo cu 0a OmIOdCU ypedcoanemo Ha 3a0viicenusma. I[Ilpomenume ymouussam, ue noO
Lypexcoane’ Ha 3a0vadicenus ce UMa Npeodsud NPexgbpIsHemo HA Mpema CMpaHa HA — RApUYHU
cpedcmea, uHCmMpyMenmu Ha coOOCMeeHUsT Kanumai, opyeu axmueu uiu ycayeu. Knacugurkayusma ne
ce OmMHACA 30 Oepusamueume 8 KOHGEpMUpPyeMu NACUBU, KOUMO Camu no cebe cu ca UHCMPYMEHMU Ha

cobcmeenus Kanumal. HpomeHume ce npuiraeam pempocneKkmueHo.

JIOIBbITHUTENIHO, 332 TOCOYEHUTE MO-A0JIy HOBH CTaHIAPTH, MPOMEHEHH CTaHIApTH W HpPUETH
TBJIKYBaHHUSA, KOUTO ca U3/1aJIeHH, HO BCE OIlle HE ca B cuJjla 3a TOJMIIHY ITEPHOAM 3aroyBaiy Ha 1 sHyapu
2020 r., ppKOBOACTBOTO € IMPELEHMUIIO, Y€ CISAHNUTE He OMxXa MMajii MOTEHIHaJIeH eQeKT 3a MPOMEHU B
CYETOBOJIHATA TIOJIUTUKA M (PUHAHCOBUTE OTUETH Ha JPYKECTBOTO:

o [lpomenu ¢ MCC 16 Hmomu, mawunu u cvopviicenusa (6 cuia 3a 2o0UUHU Nepuoou om
01.01.2022 2., ne ca npuemu om EK).

e [Ipomenu 6 MCC 37 Ilposusuu, ycro8Huu nacugu u yCio6Hu akmueu (6 cuid 3a 200UuiHu nepuoou
om 01.01.2022 2., ne ca npuemu om EK).

o MC®O 3 (npomenen) — busnec kombunayuu (6 cuia 3a coouwinu nepuoou om 01.01.2022 2., ne

e npuem om EK).

e MC®PO 10 (npomenen) — Kownconuoupanu ¢punancosu omuemu u MCC 28 (npomenen) —
Hnsecmuyuu 6 acoyuupanu u cv6Mecmuu npeonpusmus — OMHOCHO NPoOaXcou Ui anopm Ha aKmueu
MedAHCOY UHBECTNUOP U He208U ACOYUUPAHU UTU CHEMECTHU NPEONPUAmMUsL (C OMI0JICEHA ehekmusHa oama

Ha éauzame 6 cuna, nooaexcawja na onpedensane om CMCC).
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o MCOO 17 3acmpaxosamentu 0ocosopu (8 cura 3a 200uwnu nepuoou om 01.01.2023 2., ne e

npuem om EK).

o [oouwnu nooobpenus 6 MCDO 2018-2020 ¢ MCDPO [ Ilpunacane 3a nopsu nvm Ha
Meowcoynapoonume cmanoapmu 3a ¢unancoeo omyumane, MCDO 9 @unancosu uHcmpymeHmu,
Unrocmpamueer npumep 13 kom MCDPO 16 Jlusune u MCC 41 3emedenue (8 cuna 3a 200uiHu nepuoou om
01.01.2022 2., ne ca npuemu om EK).

o [lpomenu 6 MCDPO 9 @unancosu uuncmpymernmu, MCC 39 @uuancosu uHcmpymenmu.
Ilpusnasane u oyeussane u MCDPO 7 Qunancosu uncmpymenmu: onogsecmsasane, MCDPO 4
3acmpaxosamennu do206opu u MCDO 16 Jluzune evpzanu ¢ Daza 2 om pegpopmama na bazoeume iuxeeHu

npoyenmu (6 cuna 3a 2o0uwnu nepuoou om 01.01.2021 2., npuemu om EK).

o [Ipomenu ¢ MCDO 4 3acmpaxoeamennu 0o208opu (8 cuna 3a coouwru nepuoou om 01.01.2021

2., npuemu om EK).

Hacrosmusr rogumieH (MHAHCOB OTYET € M3TOTBEH IIPH CIIa3BaHe Ha MPHHIMIIA Ha HICTOPUYEcKaTa
LeHa, C W3KIIOYeHHEe Ha HUMOTHTE, MallMHUTe W 00opynBaHeTo (0e3 CTOMAaHCKWS WHBEHTap) |
MHBECTHIIHOHHUTE HMOTH, KOUTO Ca OIICHEHH I10 MTPEOIICHEHa/CIpaBe/yTNBa CTOMHOCT.

JpyXecTBOTO BOJIM CBOWUTE CUETOBOJHU perucTpH B Obnrapcku jieB (BGN), koiito mpuema kato
HETOBa OTYETHA BallyTa 3a MpeJcTaBsHe. JJaHHUTe BbB (DMHAHCOBHS OTUET M MPUIIOKEHHUATA KbM HETo ca
npencraBeHu B xmaau Jesa (BGN ‘000), ocBeH ako U3pUYHO HE € YKa3aHO JAPYTO.

[IpencraBsiHeTO HA PUHAHCOB OTYET CHITIACHO MEXIIyHAPOJAHUTE CTAHAAPTH 32 (UHAHCOBH OTYETH
M3UCKBAa PBHKOBOJCTBOTO Ja HANpaBH HAH-70OpH NPHOTU3HTEIHH OLECHKH, HAYHCICHHS W Pa3syMHO
00OCHOBaHU TMPEATNOJIOKEHUSI, KOUTO OKa3BaT e€(EeKT BHPXY OTUYETCHHUTEC CTOMHOCTH HAa AKTHBHTE W
MIACUBHTE, TIPUXOANTE U Pa3XOANTE, U HA OTIOBECTSBAHETO HA YCIOBHH B3EMaHUS U 3a/IbJDKEHHS KbM JlaTaTa
Ha oTyeTra. Te3u MPUOIM3NTETHH OLIEHKH, HAYMCIICHUS U TIPEINOJIOKECHHUS ca OCHOBAaHH Ha HH(OpMAaIHsITa,
KOSITO € HaJIMYHA KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, TOPaIH KOETO ObeIuTe (GaKTHIECKH pe3yiITaTH Onxa
MODJIM Aa OBJAaT pa3iuyHU OT TAX (KaTo B YCJIOBHS Ha (PUHAHCOBAa KpH3a HECHTYPHOCTHUTE ca IIO-
3HAYHUTEITHH).

O0eKTHTE, KOUTO MPEIoIarar o-BUCOKa CTETNEeH Ha CyOeKTHBHA MPELieHKa UK CII0KHOCT Ha, HITH
KB/ICTO TIPEIIOIOKESHUATA U TIPHOIN3UTEITHUTE CUSTOBOIHY OLICHKH Ca CHILECTBEHH 32 (PMHAHCOBHUS OTYET,

Ca OMOBCCTCHU B CHLOTBETHUTEC IMPUIJIOKECHUA KbM TO3U (1)I/IHaHCOB OTYCT.

2.2. Cpasnumennu Oannu

JpyxecTBOTO TpencTaBs CpaBHUTENTHa WHQOpMAus B TOAMINHUS (MHAHCOB OTYET 3a €JIHA
Npeaxo/iHa roguHa (Iepuom).
Koraro e Heo0X0onuMo, CpaBHUTEITHUTE JaHHH ce periiacuuiupar (1/uim Ipen3yucisBar), 3a aa

C€ IMOCTUT'HE CHIIOCTABUMOCT CIIPAMO IIPOMEHH B IMIPEACTABAHETO B TEKYyIIaTa IrOAHA.
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2.3. DYHKUUOHAIHA 6a1yMA U RPU3HAGAHE HA KYDPCOBU DA3IUKU

OyHKIMOHATHATA U OTYETHA BajyTa Ha JAPYKECTBOTO € OBITapCKUAT JIeB. BBIATapcKUsT JieB €
(buxcupan kpM eBpoTo 1o 3akoHa 3a BHb B crotHOMmMenne BGN 1.95583:EUR 1.

[Ipu nbpBOHAYATHO IPU3HABAHE, CACIKA B Uy>KACCTPAaHHA BalyTa CE 3alIMCBa BbB (DYHKIMOHAIHATA
BaJIyTa, KaTo KbM CyMara B Uy>KJeCTpaHHa BalyTa ce Mpuiara 0OMEHHUST Kypc KbM MOMEHTA Ha CIeKaTa
nnu onepaunusata. [lapuynure cpeacTsa, B3eMaHUATA U 3aABIDKCHUATA, KATO MOHETAPHU OTYETHU OOEKTH,
JCHOMHMHUPAaHU B UYy>XAECTpaHHa BaJlyTa Cc€ OTYMTAT BHB (YHKIMOHAIHATA BajlyTa KaTo ce Mpuiara
0OMeHHUAT Kypc, myonukyBaH oT BHbB 3a mocneaans paboren nen Ha cpoTBeTHHS Mecell. KM 31 nexemBpu
T€ Ce OLICHSIBAT B OBJITAPCKH JIEBA, KaTO ce U3MOI3BA 3aKIIOUUTENHUAT oOMeHeH Kype Ha BHB.

Hemonerapaute oTueTHH OOEKTH B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHUE, ITbPBOHAYAIHO
JCHOMHHUPAaHU B Yy)KJECTpaHHAa BalyTa, C€ OTYMTAT BHB (YHKIMOHAIHATA BalyTa KaTo ce Mpuiara
HUCTOPUYECKHUAT OOMEHEH KypCc KbM JaraTa Ha OIEpalusATa M IIOCIEABAIO HE CE INPEOLEHABAT IO
3aKITIOYHTENIEH KYpC.

EdexTure OT KypcoBUTE Pa3iIMKH, CBBP3aHH C YPEKAAHETO HA CHEJIKH B Uy)KIECTpaHHA BaIyTa,
WA OTYATAHETO HA THPTOBCKH CAEIKH B UyXKACCTpaHHA BAIyTa MO KypCOBE, KOUTO ca pa3jNyHH, OT TE3H,
10 KOWTO ITbPBOHAYAITHO ca OMIIM MPHU3HATH, Ce BKIIFOYBAT B OTYETA 32 BCEOOXBATHHUS JOXO/ (B medanoaTa
Wi 3arybata 3a roAdHaTa) B MOMEHTa Ha BB3HUKBAHETO WM, KAaTO C€ TPETHUpaT Karo “(UHAHCOBU

puxou/(pa3xou)” U ce MPeICTaBsAT HETHO.

2.4. IIpuxoou

2.4.1. Ilpusnasane na npuxoou no 002060puU ¢ KlueHmu

OOwuuaitnute npuxoau B JIpy’XeCTBOTO ca OT CTPOUTEIIHO-MOHTQKHU W PEMOHTHHU JCHHOCTH,
MPOM3BOJCTBO M THPIOBUS C METATHU KOHCTPYKIMH, OOOpyABaHE Ha MPOMUILIEHO W TPaKIAHCKO
CTPOUTEIICTBO, THPT'OBHUS C YEPHU U IBETHH METAIIH.

[IpuxonuTe B APYKECTBOTO CE€ MPHU3HABAT, KOTATO KOHTPOIBT BBPXY OOCUIAHHUTE B 002080pd C
KAuenma CTOKH W/WIIM YCIIYTH C€ MPEXBbPIH Ha KiHeHTa. KOHTpONbT ce MpexBbpiisi Ha KIHEHTa NpH
YAOBJIETBOPSIBaHE Ha 33IBJDKEHISITA 32 U3ITBIHEHHE 110 IOTOBOPA Ype3 MPEAOCTaBsIHE Ha 00CIaHNTE CTOKH
W/WIN YCITyTH.

Oyenka Ha 002080p ¢ KiueHm

Hozosop ¢ kauenm € HAMIE CaMO KOTaTo MPH BIN3aHETO MY B CHJIA TOM:

a. IMa THPTrOBCKa CHITHOCT ¥ MOTHB;

0. cTpaHuTe ca ro onoOpwuiau (YCTHO, NMUCMEHO WM Ha 0a3a ,,yCTaHOBEHA M OOIIONpU3HATA
CTOTIAHCKA MPaKTHUKA™) U Ca C€ aHTAKUPAJIH JIa TO U3ITBIIHSAT;

B. [paBaTa Ha BCSAKA CTPAaHA M YCIOBUATA 32 IUIAllaHe MOorar Ja ObaaT HICHTUUIIUPAHH; 1

I. CBILECTBYBa BEPOATHOCT BB3HAIPAKICHUETO, Ha KOETO [PY)KECTBOTO HMa MpaBO MpU
W3IIBITHEHNE 33 IbJDKEHUSATA CH 3a M3IBJIHEHHE, Ja Obje monydeHo. [Ipu olleHKa Ha chOHMpaeMocTTa ce
B3eMaT MPeJIBUI BCUYKH PeJIeBAaHTHH (PAKTH U 0OCTOSATENICTBA 0 CJIeNIKaTa, BKI. MUHAJ OIUT U OOMYaiHN

OM3HEC MPaKTHUKH.
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HoroBop, 3a KOMTO HAKOM OT TOPETOCOYEHNUTE KPUTEPUH BCE OIIIE HE € M3IIBJIHEH, MTOJIEXXH Ha HOBA
OIICHKA Mpe3 BCEKU oT4YeTeH nepuo. [lonyyeHnte Bh3HArpaxkIeHUs 110 TaKbB JIOTOBOP CE MPU3HABAT KaTO
3aabIDKeHHE (nacus no 002060p) B oT4eTa 3a GUHAHCOBOTO CHCTOSIHHE, JOKATO:

a. BCHYKH KPUTEPHH 3a MPU3HABaHE Ha JOTOBOP C KIIMEHT He ObJaT U3ITbIHECHN;

0. APY’KECTBOTO M3MBJIHM 33JbJDKCHUATA CU 3a M3MBIHCHHUE M € MOJYYHJIO I[UIOTO WM MOYTH
IISLTOTO BB3HATPaKICHHE (KOSTO HE TOJIC)KH Ha BH3CTAHOBIBAHE); W/ WK

B. KOTaro JIOTOBOPBT € TMPEKpPaTeH M IMOJNyYEHOTO BB3HATPAKACHUE HE TMOMJICKUA Ha
BB3CTAHOBSBAHE.

[Ipu mppBOHAYaTHATA OIIEHKA HA JIOTOBOPUTE CH C KIUEHTH JPY>KECTBOTO TPABU JOIMBIHUTEICH
aHaJIM3 U MPETeHKa Jalli 1Ba WIIK I0OBeYe JOTOBOpa TPsAOBa a OBbAAT pasriexk/TaH! B TIXHATA KOMOWHAITHS
Y 1a ObJaT OTYSTCHH KAaTO €JIMH, ¥ PECII. Jaiu OOCIIaHUTE CTOKH /WM YCIYTH BB BCEKHU OTACICH W/WITU
KOMOHMHHpaH OTOBOP TPsiOBa 1a OBbAaT OTYETEHH KAaTO €HO H/FITH ITOBEYE 33IBJDKEHIS 32 N3ITbIHCHNE.

Bcesiko oOeranue 3a MpexBhPIIsSHE Ha CTOKU M/WIIK YCIIYTH, KOUTO Ca pa3rpaHu4IuMU (CaMu 1o cebe
CH U B KOHTEKCTa Ha JIOTOBOpPA), V/HITH Ha TTOpEAnIIa (CEpHsi) OT pa3rpaHIIUMH YCIYTH, KOUTO 10 CHIECTBO
ca €JHaKBU M MMAT CBHIIUS MOJE] Ha NMPEXBBHPJSHE HA KJIMEHTAa, C€ OTYMTA KAaTO €IHO 3aJb/DKCHHUE 3a
W3ITBITHEHHUE.

JpyXecTBOTO TMpH3HABA TPUXOJA 33 BCSIKO OMOEIHO 3A0bIdNCeHUe 3d U3NbiHeHue Ha HUBO
uUHOUBUAYaNeH 002080p C KaueHm, KaTo ce aHAIM3UpaT BUABT, CPOKHT U YCIOBUATA 32 BCEKH KOHKPETCH

JIOTOBOP.

2.4.2. H3mepeane na npuxooume no 002080pu ¢ KiueHmu

Ilpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIPE/IEIICHATA 32 BCEKH IOTOBOP YeHA HA COeNKamd.

LJenama na coenxama € pa3MepbT Ha Bb3HATPAKICHUETO, HA KOETO JPY>KECTBOTO OYaKBa Ja UMa
MpaBo, ¢ U3KJIFOUYCHNE HA CYMUTE, ChOpPaHU OT UMETO Ha TpeTH cTpaHu. [Ipu onpenensHETo HaA IIeHaTa Ha
cleNIKaTa JIPY>KECTBOTO B3eMa MPEABUJI YCIOBUATA HA JIOTOBOPA U OOMYAMHUTE CU THPTOBCKU TPAKTUKH,
BKJI. BIIMSIHUETO Ha MPOMEHJIMBH BB3HATPAXKJECHUS, HAIMYHNETO HA CHIIECTBEH (PMHAHCOB KOMIIOHEHT,
HETIApUYHY BB3HATPAXKIACHIS U Bh3HATPKICHUS, THDKUMHI Ha KIHUeHTa (ako uMa TakuBa). [Ipu qoroBopu
C TIOBEYE OT €THO 3aIbJDKCHHUS 32 U3IThIIHCHHUE IIEHATa Ha CIENKaTa ce pa3npeelis KbM BCSIKO 3aIbIDKEHIE
3a U3MbJIHEHUE Ha 0a3a MHIUBUAYAIHUTE MTPOJKHU IIEHU Ha BCAKA CTOKA W/WJIM YCIIyTa, ONpPE/SIICHH 10
enuH oT ponyctumure B MCDO 15 meroam, KaTo MPUOPUTET Ce JaBa Ha METOAA Ha ,,HAOIOJaeMUTe
MIPOJTAXKHU IICHU .

Ipomsanama 6 obxeama unu yenama (AW ¥ B IBETE) HA IOTOBOPA CE OTYUTA KATO OT/IEIIEH JIOTOBOP
W/WIM KaTO 4acT OT ChIIECTBYBAIUS JOTOBOP B 3aBUCHMOCT OT TOBa Jalid NpOMsHATa € CBbp3aHa ¢
no0aBsiHE Ha CTOKHU /WM YCIYTH, KOUTO Ca pa3rpaHU4MMU, U OT OTIpeieNieHarTa 3a TX IieHa. B 3aBucumoct
OT TOBa:

a) MomuduKanuaTa Ce OTYMTA KaTO OT/EJICH JIOTOBOP, aKO 0OXBAThT Ha JIOTOBOPA CE pas3IIupsiBa
opajy J00aBsIHETO Ha CTOKU M/WJIM YCIYTH, KOUTO Ca pa3rpaHW4YMMHU, U IIPOMsHATa B JOTOBOPHATA IIeHA

OTpa3saiBa MHAWMBUAYAJTHUTE NPOJAKHU IICHU Ha )106aBeHI/ITe CTOKH H/WIH YCIIyru;
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6) MoMpUKAIHATA CE OTYATA KATO TPEKPATIBAHE HA CHIIECCTBYBAIIHUS JOTOBOP W CKIFOYBaHE HA
HOB JIOTOBOp (IpwijaraHe B OBJCIICTO), aKO OCTABAIIUTEC CTOKH W/WIM YCIYTH ca pa3TPaHHYUMH OT
MIPEXBBHPICHUTE IPEAN MOAU(PHUKAINATA, HO TPOMSHATA B JOTOBOPHATA [I€HA HE 0TPa3sBa HHAUBUAYATHATE
MIPOJIAKHU IIeHH Ha T00aBEHUTE CTOKH W/WITH YCIIyTH;

6) MOIM(PMKALIUATA CE OTYUTA KATO YaCT OT CHIIECTBYBAIIHUS TOTOBOP (KyMYJIaTUBHO KOPUTUPAHE),
aKO OCTaBaIllUTe CTOKH W/WIIW YCIYTH HE Ca Pa3rpaHUYMMU OT MPEXBBHPICHUTE Tpear MOIU(PUKAIUATA U

CJICAOBATCIIHO Ca YaCT OT €AHO 3aAbJDKCHUC 3a U3IBJIHCHUC, KOCTO € YPECACHO YaCTUYHO.

2.4.3. 3a0varcenusn 3a u3NbAHEHUE NO 002060PU C KIIULEeHMU

[Mpuxoaure, TeHEPHpPAHH B JAPYKECTBOTO, €a OT MpoAaxba Ha MPOAYKIUS W CTOKA H OT
MPEOCTaBsIHE Ha YCITYTH.

JIpy’KeCTBOTO € JOCTUTHAJIO JI0 3aKJIF0UEHHE, Ye ICHCTBA KaTO MPUHIUIIAN [TPU JIOTOBOPEHOCTHTE
CH C KIIMCHTHTE, OCBEH aKO M3PHYHO HE € OMOBECTEHO IPYro 3a OMNpeAeieHH TPaH3aKIMH, ThH KaTo
00MYalHO JAPYKECTBOTO KOHTPOJIUPA MPOIYKIHMATA, CTOKHTE M YCIYTUTE, IPEAN Ja TH MPEXBbPINA KbM

KJIMCHTA.

2.4.3.1. IIpuxoou om npooaxcou na yciyeu

[IpenocTaBsiHUTE OT APYKECTBOTO YCIYTH BKIOYBAT CTPOUTEIHO-MOHTAXHHU YCIYT'H, PEMOHT U
PEKOHCTPYKIMS HA TPAMBAEH PEJICOB ITBT, YCIYIM C MEXaHU3ALUS.

[Ipu U3BHPIIBAHETO HA CHIPOUMETHO-MOHMANCHU YCIY2U TPYKECTBOTO MU3BBPINBA MPOCKTHPAHE
U CTPOMTEIICTBO ChC CBOM CPEJACTBA, MaTepHald, TEXHWKAa W PabdOTHAa CHIa B CPOKa M YCIOBUATA Ha
KOHKPETHOTO Bb3JIaraHe M MU ClIa3BaHE HA HOPMATUBHHUTE M3MCKBAHUS IO JIOTOBOPHU 32 CTPOUTEIICTBO.
HpI/I H3IIBJIHCHUEC Ha CTPOUTCIIHO-MOHTAXHU YCIIYT'U APYKECTBOTO NPOCKTUPA U U3IBJIHABA CTPOUTCIHO-
MOHTQ)XHUTE pabOTH B ChOTBETCTBHUE C JOTOBOPA M C HHCTPYKIMUTE Ha MH)KeHepa, KaTo HOCH OTTOBOPHOCT
3a TOYHOTO M 0€30macHO M3IBJIHCHHE Ha BCUYKW OIEPAllMUd HAa CTPOMTEIHATA IUIOMIAJKAa U HAa BCHYKH
cTpoutenHu Metoau. [Ipu mouckBane ot MHkeHepa NpeaocTaBs Hy)KHAaTa HHPOPMAIHS 3a TpeIaraHuTe
IJIAaHOBC U METOJIU 3a 3aBbPUHIBAHEC HA CTPOUTCIHO-MOHTAXKHUTE paGOTI/I. Karo usneanuren mo J0roBOpu
3a CTPOMTEIHO-MOHTAXHH YCIYTU APYKECTBOTO ChCTABS U YYaCTBA B ChCTABSHETO HA BCHUYKU aKTOBE M
MIPOTOKOJIM, KOWTO CE€ H3rOTBAT II0 BPEME Ha CTPOUTENIICTBOTO, B CHOTBETCTBHUE ChC 3aKOHUTE H
HOPMATUBHHUTE W3UCKBaHUS MO JOroBopu 3a ctpoutenctBo (Kbnr ®umuk). KoHTpomsT BBPXY
H3BBPIICHUTE YCIYTH CE€ IPEXBBPJS B TEUEHHWE HA BPEMETO IIPU TIAXHOTO IPENOCTaBSHE, ThbH KaTo
CTPOUTEIICTBOTO CE U3BBPIIIBA HA TEPUTOPHS, COOCTBEHOCT HA BB3JIOKUTENS /KIHUESHTa/, KOWTO KOHTPOJIHPA
He3aBbplleHaTa padora. Beexu eran Ha 3aBbpuieHocT Ha CMP ce mokymentupa u ceptudumumpa. He e
HE0OXOIMMO M3BBLPIICHATA 10 MOMEHTa paboTaTa Jia ce MPENOBTOPH, aKO APYro MpeanpusiTHe TpsoBa aa
U3BBPIIN OCTaBaliaTa 4acT OT CTPOUTCIIHUTE YCIIYT'U. HpI/IXO)II/ITe oT Hp0)1a>1<61/1 CC IIpU3HaBaT B TCUCHUC
Ha BPEMETO 4pe3 M3MEPBaHE Ha CTENEHTAa HAa M3MBJIHCHUE Ha 3aJIbIDKECHHATA Ha JIPYKECTBOTO (€Tam Ha
3aBBPIICHOCT). 32 U3MEPBAHETO HA HAMPEIbKa (€Tal Ha 3aBBPIICHOCT) APY’KECTBOTO M3II0JI3Ba METOIA HA

M3X0Jla Ha 0a3a JABYCTPAaHHO IOJIMCAHM MPOTOKOJIM/aKTOBE 3a M3BBPIICHUTE ACHHOCTH. TO3U METOHd €
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OIIpeIeIICH OT APYKECTBOTO KAaTO HAl-OAXOIILL, Thi KaTO OTYMTA HAM-TOUYHO BJIOKEHHUTE OT JIPY>KECTBOTO
YCUJIHS ¥ PECYPCH IIPH U3IMBIIHEHUE HA 3abJDKCHUSTA.

OneHkuTe 3a NPUXOOUTE, PA3XONUTE W/WIM CTEHNEHTAa HA HANpeAbK KbM 3aBBpIUBAHE Ce
IIpEepasIiIexaaT, ako 0OCTOATENCTBATA C€ MPOMEHAT W/WIM HACTBILIT HOBM TakuBa. Besko mocnensamio
yBEJMUCHHE WIM HaMalleHWEe HAa OYaKBAaHUTE MPUXOAW W/WIIM Pa3Xodu Ce OTpas3siBa B Medandara WM
3arybara B IepHona, B KOHTO OOCTOATENCTBaTa, MOBEIH A0 MPEPa3INIEKIAHETO, CTaHAT M3BECTHH HA
PBKOBOJICTBOTO.

IIpyu u3BBpIIBaHE HA CTPOUTENTHO-MOHTAXHM YCIYI'd APYKECTBOTO MPENOCTaBsl CTaHAAPTHA 3a
CTpoUTeNHATa MHAYCTPHS rapaHlus 3a KadyecTBO, B paMKHTE Ha YTBBbpPAECHUTE cpokoBe mo Hapenba 2 ot
31.07.2003 r. 3a BBBeXJaHE B EKCIUIOATAIlMS Ha CTpoexxknte B PemyOnmuka bbarapus m MHHUMAaTHA
TrapaHIUOHHU CPOKOBE 32 U3IBJIHEHH CTPOUTEIHH M MOHTAXHH DPAOOTH, CHOPBKECHUS U CTPOUTEIHH
O0EKTH.

Llena na coenxama u ycnogus 3a niawjane

LlenaTta Ha cmenkata oOWYaifHO BKIIOYBa (hHKcHpaHa B JoroBopa IeHa. OOMYalHUAT KpeAUTEH
nepuof e ot 30 mHu 10 60 1HY ciiex moanMcBane 6e3 3a0eJIeKKH Ha ChbOTBETHHSI IPOTOKOI 10 JoroBopHUTE
YCIIOBHS 32 MIPHEMAaHE Ha M3IIBJIHEHUTE CTPOUTEITHO-MOHTaKHHU padoTH.

Jpy>ecTBOTO € HaIllpaBWJIO aHAIM3 M € ONPEACINIIO, Y€ JOrOBOPCHOTO BB3HArpPaXKACHHE HIMa
CBIIECTBEH KOMIIOHEHT Ha (QuHaHcupaHe. [IpoabKUTENHOCTTa HAa CpPOKa MEXAY MOMEHTa, B KOWTO
KIMCHTBHT IUIalIa 3a 00CIAHUTE W/HUJIH MTOTYYESHH YCIyTH M MOMEHTA Ha IPEXBBHPISIHE HAa KOHTPOJIA BEPXY
TE3U YCIIyTH 110 IPAaBUJIO € B PAMKHUTE Ha JBaHajeceT Mecena. [InamanusaTa cpBagar ¢ U3NbIHEHUETO HA
OTJICITHHUTE ETaIu B IOTOBOPA 33 CTPOUTEITHO-MOHTXKHUTE paboTH, a 3aAbpyKaHUTE CYMH 32 FapaHIIuy UMatT
3a LIeN 3allUTa Ha KJIMEHTA B CIIydail Ha HEU3I'bJIHEHUE HA 33JbJDKEHHUATA OT CTpaHa Ha JlpyXecTBOTO.
CoraacHo OOIIMTE IOTOBOPHU YCIOBHUS 32 CTPOMTEIICTBO, KOTATO CTPOMTEIHUAT OOCKT (MOJ0OEKT)
MIPEMUHE BCHUYKM TOYHO OINpeneNeHH Mpodu M Oble mpueT mo pena Ha Jlorosopa, 3a HEro ce u3aaBa
cepTU(HKAT 3a MPHEMaHe U JIPYKECTBOTO MOJTy4aBa 3aIbpKaHUTE CYMH 3a TapaHIIuU.

B ompenenenu ciyyam ApyKeCTBOTO ChOMpa KPaTKOCPOYHHM aBaHCU OT KIMEHTH, KOUTO HSIMAT
CBhIIICCTBEH KOMIIOHCHT Ha q)HHaHCI/IpaHe. CBGpaHI/ITe ABAHCOBO IUIalllaHWA OT KIIMCHTA CC MPCACTABAT B
oT4eTa 3a (PUHAHCOBOTO CHCTOSIHUE KAaTO ACHUBH 110 JOTOBOPH ¢ KIMEHTH ([ Ipunoscenue Ne 3).

[IpenocTaBsiHUTE OT APYKECTBOTO YCaAyeU HO PEMOHM U PEKOHCMPYKUUA HA MPAMBAEH PeJico8
nBm ce U3BBPIIBAT HA MHOPACTPYKTYpPa, COOCTBEHOCT Ha BB3JIOKUTEIS, U C€ KOHCYMHUpAT MapajeiHo ¢
W3IBbIIHEHNETO UM. [IpyM HM3MbIIHEHWE Ha JIOTOBOpa JPY>KECTBOTO MOAOOPSBAa aKTHB, KOWTO KIUEHTHT
KOHTpOJMpa. YCIyruTe IO PEMOHT M PEKOHCTPYKLMs Ha TpaMBaeH pEJICOB C€ HW3BBbPLIBAT IO
MpeBapuUTeTHO OA00OpeH TpaduK, HepasJelHa YacT OT JoroBopa. KOHTpOIBT BBPXY YCIYTHTE ce
NPEXBHPJI B TEUEHHE HAa BPEMETO, KaTO HE € HEeoOXOAMMO H3BBpIIEHATa 10 MOMEHTa paboTa na ce
MPENOBTOPH, aKO JPYyro MpeINpHsIThe TpsOBa Ja M3BBPIIM OCTaBallaTa 4YacT OT 3asBEHHUTE YCIYTH.
[Ipuxoaure oT mpomaxOu ce NpuU3HABaT B TEUCHHE HA BPEMETO 4Ype3 HM3MEpBaHE Ha CTeleHTa Ha
W3IIbITHEHNE Ha 33/IBIDKCHUATA. 32 H3MEPBAHETO Ha HAlpeIbKa JPY>KECTBOTO M3I0JI3Ba METOJIA Ha M3X0/1a,

Ha 0a3a IBYCTPAaHHO MOJIMCAHU IPOTOKOJIHM/AKTOBE 3a N3BBPIICHUTE AeHHOCTH. TO3M METOA € onpeieNieH
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KaTo HaW-MoAXOJAIl, TbH KaTO HaW-TOYHO OTYWTA BIJIOKEHUTE OT JAPYXKECTBOTO PECYpCH 3a
YIOBJICTBOPSIBAHE HA 3aIbJDKCHUETO 32 U3ITBIIHEHUE.

JoroBopute 3a PEeMOHT W PEKOHCTPYKIMS Ha TPaMBaeH PEJICOB MBT BKIIOYBAT CTaHAApTHA
rapaHIIMOHHA KJlay3a CBIJIACHO 3aKOHOBO OIPEAETICHHTE CPOKOBE B CTpouTelcTBOTO M Hapenba Ne
2/31.07.2003 r.

Lena na coenxkama u yciosus 3a niawane

Lenara Ha caenkaTta ce onpenens Ha 0a3a eqUHUYHUTE LEHN/CTOMHOCTH 3a OTACTHUTE ACHHOCTH,
CBBP3aHH C M3MBIHEHNETO Ha ycrayrute. OomuaitHusT KpeaureH nepuos e oT 30 agam 1o 60 gaw.

OneHkuTe 3a TPHUXOIUTE, Pa3XOAUTE W/WIM CTEICHTA HAa HANpPEIbK KbM 3aBBPIIBaHE CC
MpepasriIexaar, ako 0OCTOSATENCTBATa Ce MPOMEHST W/MIIM HACTHIIT HOBH TaKWBa. BCSAKO mocienBarmio
YBEIIMYCHUE WJIM HAMAJICHUC HA OYaKBaHWUTE IMPHUXOJU W/WIHM Pa3Xoly Ce OTpa3sBa B Iedanbara WM
3arybata B TepHOjia, B KOWTO OOCTOSITEJICTBAaTa, MOBEIH IO Mpepas3riekJaHeTo, CTaHAT M3BECTHH Ha

PBKOBOJACTBOTO.

2.4.3.2. IIpuxoou om npooasricou Ha nPOOYKUUA U CHOKU

JIpy»ecTBOTO MPOU3BEKIA H TIPOJIABA MEMATHU KOHCIMPYKYUL, APMAMYPHU 3020MO6KU, YACMU
30 MAWUHU U COOPBIHCEHUSA 34 Peiicos nvm. [1py poaak0a KOHTPOIBT BbPXY MPOIYKIHMSTA CE IPEXBHPIIS
KbM KJIMCHTAa B TOYHO ONPENCICH 8pemesu MOMeHN, KOETO Ce NOKYMEHTHpa C MpHEeMO-TpeaaBaTelicH
MIPOTOKOJI MPH NpeiaBaHe Ha (PU3UYECKOTO BIIaJICCHE BbPXY CTOKaTa. TOBa € MOMEHTHT, B KOWTO KJIHUEHTHT
MOXE J1a ce Paslopexja ¢ MpojajeHaTa MPOIYKIHUsA, KAaTO yIpaBisfBa ymorpebaTa W W MonydaBa Mo
CHINECTBO BCUYKU OCTaHAJIU TOJI3U OT HEsl.

L]ena na coenxama u ycnosus 3a niawane

IlenaTa Ha cienkaTa IO JOTOBOPU C KJIMEHTH 3a Mpojak0a Ha MPOJYKIHS OOMYalHO BKIIOYBA
(buKcupaHa MpoJaXkHa IIeHa, ChIIIACHO 00IIa [IEHOBA JIUCTA.

OOuWYaltHUAT KPEAUTEH TIEPUOJ KbM KineHTHTE € oT 30 10 60 qHH.

B omnpenenenu ciyvau npu npoaax0a Ha MpoayKIHs APYKECTBOTO ChOUPa KPAaTKOCPOUHH aBaHCH
OT KJIMCHTU, KOUTO HSAMAT ChIIECTBEH KOMIIOHCHT Ha (puHaHcupane. CbOpaHUTE aBaHCOBO IUTAIIAHUS OT
KIUECHTA CE MPEICTABAT B OTYEeTa 32 (DMHAHCOBOTO CHCTOSIHME KATO MACHBU IO JIOTOBOPH C KIIMEHTH
(IIpunoosicenue Ne 3)

JIpy»KeCTBOTO TBPIryBa C OMRAOBUU OMl UE€PHU U WGEMHU MEMmAau, 3a KOETO TNPHUTEKaBa
pa3peiuTesIHo 0T MUHHCTEPCTBOTO Ha OKOJIHATA Cpejia U BoauTe. [1pu pogak0a KOHTPOIBT Ce MPEXBhPJISL
KbM KIUEHTA B TOYHO OMNpPEICIICH 6peMesu MOoMeHn TIPH TpefaBaHe Ha (QU3NYECKOTO BIAJICCHE BHPXY
cTokara. ToBa € MOMEHTBT, B KOWTO KJIMEHTHT MOXKE Jla Ce Pa3lopekia ChbC CTOKATa, KaTo yIpaBiisiBa
yrnoTpedara i ¥ mojiy4aBa 1o ChIIECTBO BCHUKHU TIOJI3U OT Hesl.

Llena na coenxama u ycnogusi 3a niaujare

llenata Ha cpenkata MO JIOTOBOPH C KIMEHTH 3a MpoAak0a Ha CTOKH OOMYAlHO BKIIFOYBA
(duKcHupaHa mpoAaKHa IIeHa, ChIIACHO 00IIa IEHOBA JIKCTA.

OONYaHIAT KPEIUTEH TIEPHO KbM KiueHTuTe € oT 30 1o 60 gam.
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2.4.4. Pazxoou no 002060pu ¢ Kiuenmu

Kato pa3xoau mo 70roBop Apy>KeCTBOTO TPETUpA:

a) IOBJIHUTETHUTE PAa3XO0I1, KOUTO TIOEMa TP CKIIIOYBAHE Ha JIOTOBOP C KIMEHT U KOUTO OYaKBa
na ObAaT Bh3CTAHOBEHU 3a TIEPUO/, TIO-TBIBT OT ABaHAAECET Mecela (pa3xoan 3a MoydaBaHe Ha IOTOBOP
C KJIIMEHT), U

0) pazxouTe, KOUTO APY’KECTBOTO MTOEMa IPH H3ITBIHEHNE Ha IOTOBOP C KIIMEHT U KOUTO ca MPSIKO
CBBp3aHH C KOHKPETHHS JOTOBOP, CIIOMAarar 3a FEHEPUPaHETO Ha PECypCH 3a M3MOJ3BaHE MPU CaMOTO
W3ITBTHEHNE Ha IOTOBOPA U C€ 0YaKBa J1a ObIaT Bb3CTAHOBEHH 32 ITEPHOJ, TO-ABIBT OT JBAHAIECET MEceIa
(pa3xoau 3a U3MBIHEHUETO Ha TAKUBA JJOTOBOPH).

B ob6nuaiinaTa cu qeitHOCT APYKECTBOTO HE IMOeMa TUPEKTHH U CIIEU(UTHO HAMPABEHH Pa3XOTH
3a TIOJIy4aBaHEe Ha JOTOBOPH C KIMEHTH U Pa3XxoJu 3a U3IIbJIHEHHE Ha TaKHBa JOTOBOPH, KOUTO HE Ouxa

BB3HHUKHAJIU, aKO CbOTBETHUTE JJOIOBOPU HE 0s1Xa CKITFOYECHU U Ja IMoJJIC)KAT Ha KalluTaInu3alus.

2.4.5. Canoa no 00zo06opu c kiuenmu

T’prO@CKM B83eMAHUA U aKmueu no 002060[714

THproBckuTe B3eMaHUsl MPEICTABISABAT OE3YyCIOBHO MpaBO Ha JIPYKECTBOTO Ja IOIYyYd
BB3HArpaXKACHUE 110 JOTOBOPH C KJIMEHTH U APYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO CaMO C U3THYaHE Ha
BpeMe Npear U3IUIAIAHETO Ha Bh3HATPAKACHHUETO).

ITbpBOHAYATHOTO OLICHSABAHE, [TOCIEABAIATa OLECHKA U 00€31eHKaTa Ha ThPTOBCKUTE B3EMaHuUs ca
onosecteHu B Ilpunoscenue Ne 2.10.

AKTHUBBT MO JOroBop € HIpaBOTO Ha APYKECTBOTO [a IMOJIY4YHM BB3HAIrpaXXJICHUEC B 3aMsHa Ha
YCIYTHTE, KOUTO € MPEXBBPIMIO Ha KIMEHTa, HO KOETO He € 0€3yCIO0BHO (HauMCIICHHE 3a B3eMaHe). AKO
4ype3 IPeAOCTaBIHETO Ha YCIYTUTE APYKECTBOTO U3IIBIHH 3aIbJDKEHUETO CH, IPEAU KIIMEHTHT 1A 3aILIaTH
CHOTBETHOTO BB3HATPAXACHHE W/WIM NPEAM IUIAIIAHETO Ja CTaHe IBJDKMMO, AaKTUB IO JOTOBOP C€
MpHU3HaBa 3a 3apab0TEHOTO Bh3HArpaxaeHue (Koero e moj ycnosue). [Ipu3HaTuTe akTUBHU 1O JJOTOBOP Ce
pekmacupuuupaT Kato THPrOBCKO B3€MaHE, KOTaTO NMPaBOTO Ha BB3HAIPaKICHHWE CTaHe Oe3yCIIOBHO.
[TpaBOTO Ha BB3HArpaXXJCHUE CE CUUTA 3a OE3yCIOBHO, aKO €IMHCTBEHOTO YCJIOBHE 3a TOBA ILIAIIAHETO HA
BB3HArPaXAECHUETO Jja CTaHE IBJDKMMO € U3THYaHETO Ha OIpeJIesieH MEPHoJl OT BpEMe.

Ilacusu no 0dozoeopu

Kato macuB mo IOroBOp APYKECTBOTO IPEACTaBs IMOJNYyYEHHUTE OT KIMEHTA IUIAILAHHS /UM
0e3yCcI0BHO HpaBO Ja MOJIy4M IUIAIlaHe, NPEeau Jla € U3IMBJIHWIO 3aJb/DKCHUSATA CU 33 U3IBbIHEHHE 10
noroBopa. llacuBuTe 1Mo HOroBOp ce MpHU3HABAT KaTO INPHUXOJ, KOraTto (WJIM Karo) YAOBIETBOPH
3aIbJDKEHUSTA 33 U3ITBJIHCHUE.

AKTUBHUTE U TIACUBUTE 110 JOTOBOP CE MPEACTAaBAT Ha OTAEJICH Pel KbM TEKYILUTE U HETEKYILUTE
AKTHBU U IIaCHMBU B OTYCTA 34 q)HHaHCOBOTO cbeTosiHME. Te ce BKIIIOYBAT B rpymnara Ha TCKYIIHUTEC aKTUBHU,
KOTaTo MaTypuTEeThT UM € B paMKuTe Ha 12 Mecena UM B 00MYaeH OlepaTiBeH HUKBII Ha IPY>KECTBOTO, a
OCTaHAJIUTC — KaTO HETCKYIIU. AxTHUBUTE U MMaCcuBUTEC, NPOU3TUYAIIN OT €IWH AOTOBOP, CEC MPEACTABAT
HETHO B 0TYeTa 32 (UHAHCOBOTO CHCTOSIHHE, JOPHU AKO T€ Ca PE3YNITaT OT PA3JIMUHU JOTOBOPHU 33 IbJKECHUS

110 U3II'BJIHCHUCTO Ha JOroBopa.
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Cren mbpBOHAYAIHOTO MPH3HABAHE THPTOBCKUTE B3EMaHUs M aKTUBUTE 110 JIOTOBOPA c€ MOJIaraT
Ha TIperJie]] 3a 00e3IeHKa B ChOTBeTCTBUE ¢ npaBuiata Ha MCDO 9 Qunancosu uncmpymenmu. 3aryonre
oT 00e3IeHKa B pe3yTaT OT JJOTOBOPH C KITUEHTH CE MPEICTABIT OTIACIHO OT JPYTH 3aryOu OT 00e3IeHKa

KBM CTaTHATa ,,J{pyru pa3xoau 3a qeiHoCTTa .

2.5. Pazxodu

Pasxoautre B IpyKeCTBOTO ce IpH3HABaT B MOMEHTa Ha TAXHOTO BB3HHMKBaHE M Ha 0Oa3a
NPUHIUIIATE HAa HAYNCIIABAaHE M CBIOCTaBUMOCT, HO C€aMO JOKOJKOTO IIOCIEAHOTO HE BOAM [0
MPU3HABAHETO HA OTUYETHU OOEKTH 32 aKTHBH WJIM IMaCHUBH, KOUTO OTroBapAT Ha kpurepuure Ha MCOO u
paMKaTa KbM THX.

Pasxoaure 3a 6paeny neproau (MpeAmiaanms) ce oTaaraT 3a IpU3HaBaHe KaTo TEKYIL pa3xoJ 3a
MepHo/Ia, Mpe3 KOWTO TOTOBOPUTE 32 KOUTO CE OTHACST, C€ M3ITBJIHIBAT MIIM KOTaTO U3Te4e TapaHINOHHHS
CPOK.

DuHAHCOBUTE Pa3XxOH ce BKIIOYBAT B OTYETA 32 BCEOOXBATHUSA AOXO] (B MevandaTa wiu 3arydara

3a I‘O[II/IHaTa), KOraToO Bb3HUKHAT U CC CHCTOAT OT pa3xXodH 3a JIMXBH, CBbP3aHU C IMOJTYYCHU 3aCMU.

2.6. Umomu, mawiunu u odéopyosane

HmoTHTe, MallMHUTE U O0OPYABAaHETO (IBIATOTPAlHU MaTepUaHM aKTHUBH), C M3KIIOYCHHE HA
CTONIAHCKHUSI MHBEHTAp U KOPPAXKHUTE CUCTEMH, ca MPEACTABEeHH B OTYETa 32 (DUHAHCOBOTO CHCTOSIHUE TIO

IpeoleHeHa CTOMHOCT, HaMaJIeHa ¢ HaTpylaHaTa aMOPTH3aIMs 1 3ary0uTe oT 00e3IeHKa.

Ilvpeonauanno ouenneane

[Ipu mepBOHAYAIHO MPUAOOMBAHE UMOTHTE, MAIIMHUTE W 00OPYIBAHETO CE OLICHABAT IO IICHA Ha
npunoOuBaHe (ceO0eCTOWHOCT), KOSITO BKIIOYBA MOKYITHATA II€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH
MIPEKH Pa3xoju, HEOOXOANMH 3a MIPUBEKIAHE HAa aKTHBA B paOOTHO ChCTOsTHUE. [IpekuTe pa3xonu OCHOBHO
ca: pa3xo[u 3a MOATOTOBKA Ha 00EKTa, Pa3XoJau 3a IIbPBOHAYAIHA JOCTaBKa M 00pabOTKa, pa3xoauTe 3a
MOHTaX, TPAHCTIOPTHHU Pa3XO0JH, Pa3Xx0oy 3a XOHOPAPH Ha JIHIlA, CBBP3aHU C MPOEKTa, HEBH3CTAHOBIEMU
JTaHBIH U JIp.

[Ipu npumoOuBaHe HA UMOTH, MAIIUHU ¥ O00OPYJBaHE NMPH YCIOBUATA HA PAa3CPOUYCHO IUTAIIAHE,
MOKYITHATA IIeHa € eKBUBAJICHTHA Ha CeranrHata CTOWHOCT Ha 3a/IbJDKEHUETO, TMCKOHTHPAHO Ha 0a3a Ha
JINXBEHOTO PAaBHHUIIIE 110 IPUBIIEYEHUTE OT APYKECTBOTO KPEIAUTHU PECYPCH C aHAIOTMYEH MATypPUTET U
MpeHa3HaAYCHNE.

HpyxecTBOTO € omnpenenuio ctoiHocTeH npar oT 300 JB., MOJ KOWTO NPUAOOUTHTE AKTHBH
HE3aBHCHMO, Y€ TIPUTEKABAT XapaKTEPUCTUKATA HA IBJITOTPACH aKTUB, C€ U3MUCBAT KaTO TEKYII[ Pa3Xo/1 B
oTdera 3a BCEOOXBATHUS JIOXOJ (B Mevyandara win 3arybara 3a TOJMHATa) B MOMEHTa Ha MPHI00MBAHETO

M.
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Hocneoeawio ouensnsane

N30paHuaT OT IpY:KECTBOTO IMOIXOJA 3a IOCHe/ABaia OalaHcoBa OLEHKA Ha IBITOTpaiHUTE
MaTepHaIHH aKTHBH (C M3KIIOYEHHE Ha CTOITAHCKUS WHBEHTAp) € MOJENBT Ha MPEeolieHeHaTa CTOMHOCT 10
MCC 16, namarneHa ¢ mociieIBa0 HAYNCISHUTE aMOPTH3AINH U HATPYIIAaHUTE 3aryOn OT 00e3IeHKa.

[IpeouieHka Ha UMOTHUTE, MAIIMHUTE U 00OPYABAHETO € MPHETO J1a C€ W3BBPLIBA OT JIHLEHIUPAHH
OTICHUTENH, oOWJaitHo, Ha Teproa oT 5 roamHu. KoraTo TsAxHaATa CHpaBemIMBa CTOWHOCT CE TPOMEHS
CBIIECTBEHO Ha IMO-KPaTKW HWHTEPBaJM OT BpeMe, MPEOleHKaTa MOXE Ja Ce H3BBpIIBA I0-YECTO.

Ilpeoyenenama (0o cnpagedausa) cmouHocm Ha WUMOTUTE, MAIIMHUTE W OOOpYyIBaHETO €

ornpeaciadHa Ype3 HC3aBUCUMMU JIULICH3UPAHU OLICHUTCIIN.

IHocneosauu pazxoou

Pasxojute 3a peMOHTH W MOJIPHKKA Ce MPU3HABAT 33 TEKYIIU B OTYETA 32 BCEOOXBATHUS OXOJ (B
nedvanbaTa WK 3arybaTa 3a ToAWHATa) B [IEpUOJIa, Mpe3 KONTO ca HampaBeHU. V3BbpIICHN TOCIIEABALIH
pa3xo/u, CBbP3aHU C UMOTH, MAIIMHU U 00OPYABaHE, KOUTO UMAT XapaKTep Ha MOJMSHA Ha OMpeICIeHH
BB3JIOBY YaCTH M arperaTty, WiK Ha MPEyCTPONCTBO U PEKOHCTPYKITHUS, CE KallMTATM3UPaT KbM OajaHCcoBaTa
CTOMHOCT Ha CHOTBETHHS aKTHB M CE MPEpasreikKaa OCTATHYHUAT MY IMOJIE3eH JKUBOT KbM Jarata Ha
KaliuTajau3anus. CBHleBpCMCHHO, HEaMOpTHU3HWpaHaTa 4aCT Ha 3aMCHCHHUTC KOMIIOHCHTH CC U3IHKCBA OT
OanmaHcoBaTa CTOMHOCT HA aKTHBUTE U CE TIPU3HABA B TEKYIIUTE Pa3Xxoy B OTYETA 32 BCEOOXBATHHUS J0XO0]T

(B meuanbaTa M 3ary0aTa 3a roJMHaTa) 3a Iepuojia Ha MPEeyCTPOMCTBOTO.

Memoou na amopmu3sayus

JpyecTBOTO M3M0J3Ba JIMHEEH METO Ha aMOPTU3alMs Ha IbJITOTPAHNTE MAaTEPUAIHU aKTHBH.
AMOPTH3MPaHETO HA aKTUBHUTE 3all0YBa, KOraTo T ca Ha pa3MloyiokeHue 3a ynorpeda. [lone3HusT xuBot
[0 TPy aKTHBU € CHhOoOpaseH ¢ (PU3MYECKOTO HM3HOCBAHE, NMPEIHA3HAYCHUETO M KOHCTPYKLUSATA, W
cnenudurkara Ha 00OpYyJBaHETO, OBJACIIMTEC HAMEPEHHUs 3a yINOoTpeba W ¢ MPEANoJiaraeMoOTO MOPATHO
ocTapsiBaHe.

e crpamu— 10-50r1,;

e MammHU 1 o0opyaBaHe —2 - 15 1,;

e KodpaxHu cuctemMu — 3 — 7 T.;

e cropexerns—6-10T.;

e KOMIIOTpU— 2-5T.;

e TpaHCHOPTHHU cpenacTBa —4 - 10 r.;

® CTONAHCKU MHBEHTap —2 - 6T.

OmnpeneneHnTe CPOKOBE HA IMOJIE3CH )KUBOT HA JBJITOTPAiHUTE aKTUBH CE MPErjiexkaaT B Kpas Ha
BCEKH OTYETEH MEPUOJI U TIPU YCTAaHOBSBAaHE HA 3HAYUTEITHH OTKJIOHEHHS CIIPSMO OBJICIINTE OYaKBaHUSI 32

CpOKa Ha M3M0JI3BAHETO Ha aKTUBUTC, CHIIUAT CE KOpUTI'Mpa MEPCIICKTUBHO.
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Obe3yenka na akmusu

BanancoBuTe CTOMHOCTM Ha MMOTHTE, MAIlMHUTE W OOOPYIBAHETO IMOJICKAT Ha TpErien 3a
00e31eHKa, KoTraTo ca HaJIUIe ChOUTHS UITH IPOMEHH B 0OCTOSTEIICTBAaTa, KOMTO TIOKAa3BaT, e OajaHcoBaTa
CTOWHOCT OM MOTIJIa Ja c€ OTIMYaBa TPAWHO OT BB3CTAHOBHMATa MM CTOHHOCT. AKO ca HaJWIle TaKMBa
WHAWKATOPH, Y IPUOIM3UTEITHO OTIpeiesieHaTa Bh3CTAaHOBHMA CTOMHOCT € MO-HUCKA OT TAXHaTa 0aaHCcoBa
CTOWHOCT, TO TIOCJIEIHATa C€ M3MHCBAa /10 BH3CTAHOBMMAaTa CTOMHOCT Ha aKTWBUTE. Bb3cTaHoBMMara
CTOWHOCT Ha UMOTHUTE, MAIIMHUTE U 00OPY/IBAHETO € MO-BUCOKATa OT JBETE: CIpaBeINBa CTOWHOCT 0e3
pa3xoau 3a mpojax0a MK CTOMHOCT mpu ymoTpeba. 3a onpeneistHeTO Ha CTOWHOCTTA MpHU ynorpeda Ha
AKTUBUTE OBJCIIUTE MAPUYHHU MOTOIM CE JUCKOHTHUPAT JI0 TSAXHATA HACTOSAIIA CTOMHOCT KaTo ce Mpuiiara
JTUCKOHTOBA HOpMa TIpeIr JaHbBIH, KOATO OTpa3siBa TEKYIIUTE MMa3apHU yCIOBHS U OIICHKH Ha BpeMeBaTa
CTOWHOCT Ha IMAPUTE U PUCKOBETE, CIICIIU(UIHU 32 ChOTBETHHSI aKTHUB. 3aryOUTe OT 00E3IICHKA CE OTYUTAT
B OTYETa 32 BCEOOXBATHHUS T0XOJ (B medanbaTa MM 3arybaTa 3a roguHaTa), OCBeH aKo 3a Ja/IeHUS aKTHB
He ¢ opMupaH MpeolleHbYCH pe3epB. ToraBa 00e3IEHKATa € 32 CMETKA Ha TO3U PE3EPB U CE MPEACTaBs B
oT4eTa 3a BceoOXBaTHHA T0XOM (KbM CTATHHTE HA IPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHSA T0XOJ), OCBEH
aKko TS HE HAJAXBBPJS HErOBHs pa3Mep (Ha IMPEOICHBYHHS pPEe3epB), U HAJIBUIICHUETO CE BKJIIOYBA KaToO

pa3xoj B OT4eTa 3a BCeoOXBaTHUS 10X0/ (B mevanbaTa uin 3arybaTa 3a roIuHaTa).

Ileyanou u 3a2you om npooasicoa

JbarorpaiiHuTe MaTepuaiHA aKTHBU C€ OTIIUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO
ce U3BaAT TPaiHO OT yroTpeba U He Ce 0YaKBaT OT TAX OBJCIIM CTONAHCKH U3rOAU UM C€ TPOAanaT, KbM
JaTaTta Ha IPEXBBPIISIHE Ha KOHTPOJIAa KbM MOTyvaTess Ha akTuBa. [leyanOure wim 3aryOute ot mpoJaxon
Ha OTJISJIHA aKTHUBHU OT Irpylnara Ha “WMOTH, MAIIMHU ¥ 000pyABaHe” CE OMpPEeIsT Ype3 CPABHIBAHETO HA
MPUXOANTE OT MpoaaxbaTa W OalaHcoBaTa CTOWHOCT HAa aKTMBAa KbM JaTaTa, Ha KOSTO IONydYaTessT
MoJy4aBa KOHTPOJI BbpXY Hero. Te ce mocoyBaT HETHO, KbM “IIpyru JOXOIU OT AEMHOCTTa, HETHO™ B OTYETA

3a BCEOOXBATHUS J0X0] (B medambaTa Uiy 3ary0arta 3a TOJJUHaTa).

2.7. Hemamepuannuu akmueu

Hemarepuanaure akTWBH ca TPEICTaBeHH BHB (DMHAHCOBWSI OTYET MO IIEHa Ha MPHUI0OWBaHE
(cebecToifHOCT), HaMaleHa C HATpylmaHaTa aMopTU3alMs U 3aryomre or obOesneHka. llemata Ha
puioOvBaHe MPEJCTaBIIsABA CIIPAaBEINBAaTa CTOWHOCT Ha ChOTBETHHUS aKTUB KbM JlaTaTa Ha IPUI0OHUBaHE
U TS BKJIKOYBA ITOKyIIHaTa CTOMHOCT M BCUYKH JIPYI'H IPEKU PA3XOJU IO clelKaTa. B TexHus cbCcTaB ca
BKJIFOUEHU MPOTPAMHU TPOIYKTH, U3IOJI3BAaHH B PYKECTBOTO — IO [IeHA Ha MpuIoOrBaHe.

B npyxecTtBoTo ce mpuiara JMHEEH METOJ Ha aMOPTH3allds Ha HEMAaTCPUATHHUTE aKTUBU IPHU
ONpEIETICH OCPEIHEH MOJIE3EH JKUBOT S T.

banancoBara CTOMHOCT Ha HEMATEPUAIIHUTE IBIATOTPAWHM AaKTHUBU MOJJIEKH Ha TIpEries 3a
00e3IIeHKa, KOraTo ca HaJIUIle ChbOUTHSI, HITH ITIPOMEHH B OOCTOSATENICTBATa, KOUTO IIOCOYBAT, Ye OaaHcoBaTa
CTOMHOCT OM MOTJa Ja HaJBHINABa BH3CTAHOBUTEIHATA UM CTOHMHOCT. ToraBa o0Oe3l€HKaTa Ce BKIIOYBA

KaTo pa3xoJl B OTUETa 3a BCEOOXBATHHS TOXO0/ (B IeyaidaTa WM 3aryoara 3a roIMHaTa).

19



TPAHCPEMOHTCTPOM EAJT

HNPUJIOKEHUA KbM I'OJUINHUA ®PUHAHCOB OTYET 3A 2020 roquna

2.8. Hneecmuuuonnu umomu

WHBeCcTUIIMOHHY UMOTH €a TE€3U UMOTH, KOUTO IBJIITOCPOYHO C€ IbPXKAT OT APY>KECTBOTO 3 IOXOIU
OT HaeMH W/MJIH 3apajy BBTPELIHOTO YBEJINUEHHNE Ha TAXHATA CTOMHOCT. [IbpBOHAaYaNHO T€ ce OLICHABAT IO
LIEHa Ha NpuI00UBaHe, BKJI. BCHUKH IIPEKH pa3xolu 1o caenkata. [locneasaiio, MHBECTULIMOHHUTE UMOTH
ce oneHsBar 1o crpaseanuba ctouHocT (IIpunoxenue Ne 2.20), Mo KOSITO CTOWHOCT T€ ca MPEICTABEHU BB
¢unancosus order. CrpaBeanuBaTa CTOMHOCT HA UMOTUTE OTPa3siBa TEKYIIWUTE Ma3apHU yCIOBUS KbM
narata Ha (D)MHAHCOBHSA OTYET U CE OMpeess OT PhKOBOACTBOTO C MOMOILTA HA JULEH3UPAHH OLICHUTEIH.
[leanOure nnu 3aryburte OT NMPOMEHWUTE B CIPABEUIMBATA CTOWHOCT HA MHBECTHULMOHHUTE UMOTHU C€
OTYMTAT B OTUYETA 32 BCEOOXBATHHMS 10X0/] (B mevanOaTa uiiy 3aryoara 3a roquHaTa) KbM “IPyTy JOXOIH OT
JIEMHOCTTAa, HETHO .

PeanuzupanuTe npuxoan oT MHBECTULIMOHHA UMOTH C€ MPEACTABAT B ChLIaTa CTaTUs Ha OTYETA.

VHBeCTUIIMOHHNUTE UMOTH HE c€ aMopTU3upat. HauncnenneTo Ha TSIXHATa aMOPTHU3aLUsl CIIMpa IIPU
MPEXBBPJIAHCTO HA CbOTBETHUA UMOT B I'pyniaTta Ha UHBECTUIUOHHUTE UMOTH.

HpyxecTtBoTo KiacuuIypa KaTo MHBECTULMOHHU UMOTH CTPaly, IPUTEKaBaHU 3a HEOIPEAETICHO
KbM HACTOSIIMS MOMEHT OBJEIO0 U3MOI3BaHe.

VHBECTULIMOHHNTE UMOTH C€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO ChCTOSHHE KOIaTO CE U3BAIST
TpaiiHO OT ymoTpeda U He C€ OYaKBaT OT TAX OBJCIIN CTOIMAHCKU M3TOAM WK npojanar. [lewanOure uiu
3aryouTe OT MponaxOn Ha OTAETTHU aKTHBH OT rpylara Ha ‘“‘MHBECTUIIMOHHUTE UMOTH  C€ OTPENCIAT upe3
CpaBHSIBaHETO Ha MPUXOAUTE OT Mpojaxdara u OajJaHCcOBaTa CTOWHOCT HA aKTHMBa KbM JaTara, Ha KOSITO
MIOJTy4JaTeIAT ToJTydaBa KOHTPOJ BbpPXY Hero. Te ce mocouBaT HETHO, KbM “IPYTH AOXOIH WU 3aryOon” OT
JIEMHOCTTA.

Tpanchep oT W KbM Trpynara “UHBECTHIIMOHHHTE MMOTH C€ TpaBH KOTaTO MMa IMPOMSHA B
ynotpebaTa Ha JajJeH UMOT. B ciydaii Ha NpeXBBPJISIHE OT WHBECTUIIMOHHHM MMOTH KBbM HMMOTH 3a
M3II0JI3BaHe B COOCTBEHATa JIEHHOCT aKTHUBBT CE 3aBEXXKJa B HOBaTa CH I'pyla 110 HaMepeHa UCTOPUYECKa
IC€Ha, KOATO MpEACTaBJIABa ClIpaBCJinBaTa My CTOMHOCT KBbM JaTaTta Ha NPEXBBPIIAHETO. O6paTHO, Koraro
OT UMOTH 32 U3M0J3BaHe B COOCTBEHATA ACHHOCT UMa MPEXBBPIISIHE KbM HHBECTULIHOHHU UMOTH, aKTUBBT
Ce OIEHsBa IO CIpaBeAjMBaTa My CTOMHOCT KbM JaTaTa Ha IPEXBBPISHETO, KaTo pasjuKaTa [0

OanancoBaTa My CTOHMHOCT C€ TPETHPA U NPCACTABA KAaTO NPCOUCHBUYCH PE3CPB KbM COOCTBEHMUS KaruTal.

2.9. Mamepuannu 3anacu
MarepuanHnTe 3aracy ca OIEHeHH I10 T0-HICKaTa OT: IleHaTa Ha mpuo0uBaHe (ce0ecTOHHOCT) u

HETHATa pealn3yeMa CTOMHOCT, C U3KIIIOUCHHUE HA TOTOBATa IMPOIYKITHS, KOSTO CE OICHSBA 110 CTaHAapTHA
LIeHa.

B npyxectBoTO ce paboTH 10 MOPHUYKOBA CUCTEMA, KATO PHKOBOJICTBOTO HA JPYKECTBOTO TEKYIIIO
M3BBPIIBA HAOIIOICHUE B KOJIEOAHUATA MEXKTy CTAaHJAapTHATA U (PaKTHUECKaTa ce0eCTOHHOCT.

PazxomuTe, KOUTO ce U3BBPIBAT, 3a Ja JIOBEIAT JaJICH MPOIYKT B HETOBOTO HACTOSAIIO ChCTOSHUE
Y MECTOHAXOX/ICHHE, CE BKIIFOUBAT B ceOecTolHOCTTA (IleHaTa Ha MPUA00MBaHE), KAKTO CIIE/BA!

® CYpOBHHH W MaTEpHAIX B TOTOB BHJ — BCHYKH JOCTABHH Pa3X0JH, KOUTO BKIFOYBAT MTOKYITHA

I€Ha, BHOCHM MHUTA U TaKCH, TPAHCIIOPTHU Pa3xogu, HEBB3CTAHOBACMHU JaHbUU U JPYI'U pas3sxogu, KOUTO
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JOTIPUHACAT 32 IPUBEXAaHE HAa MaTEpPHAINTE B TOTOB 3a TAXHOTO M3IIOJI3BAHE BUJI;

® TOTOBA MPOIYKIMS M HE3aBBPIIEHO IMPOU3BOJCTBO — IPEKUTE Pa3X0U Ha MAaTEpHaIN U TPy U
CHOTBETCTBAI[ATa YAaCT OT MPOU3BOJICTBEHUTE HEMPEKU Pa3XxoAy MPU HOPMATHO HATOBAPEH KallalUTeT Ha
MIPOM3BOACTBEHUTE MOIIHOCTH, C M3KIIOYCHHE Ha aJIMUHUCTPATUBHUTE Pa3XOIH, KYPCOBUTE PA3INKH U
pas3xoauTe Mo MPUBJICYCHN (PUHAHCOBU PECYPCH.

Hempexute pasxomu, Kato pa3xoad 3a MOATbp)KaHE HAa MAIIMHU U CHOPHKEHUS, aMOPTH3AIIHH,
BBHIIHM YCIyTH HEOOXOAMMH 32 NPOM3BOACTBOTO HAa MPOAYKLMSTA, ENEKTPOCHEPTHsl W APYTH ce
pasmpenernsT Ha 6a3a MPSIKO BIOXKEHUST TPY 110 TOPHYKH.

[Tpu ynorpebarta Ha MaTepUaTHUTE 3allaCH CE U3I0JI3Ba METOIBT Ha CPEHO MPETEriieHa IIeHa.

Hernara peanm3yeMa CTOHHOCT IpeCTaBIIsIBa MPUOIU3UTEIHO ONpeAeieHaTa Mpo/lakHa IieHa Ha
JaJieH aKTHB B HOPMAJTHUS XOJ1 Ha CTOMTaHCKa ASHHOCT, HaMalleHa C TPUOIM3UTEITHO ONPeIeIEHUTE Pa3X0H
[0 JOBBPIIBAHETO B THPIrOBCKH BHJl HAa TO3W aKTHB W TNPUOIU3WUTEIHO OMPEAENCHHUTE Pa3Xoau 3a

peanu3arus.

2.10. Tvpzoecku e3emanus

Tbproeckure B3eMaHUsl MPEICTABISBAT OE3yCIOBHO MpPaBO HA JPY)KECTBOTO Ja IIOIYy4YH
BB3HATrPaXKICHHUE 110 JOTOBOPH C KIUEHTH U APYTH KOHTPAreHTH (T.€. TO € 00BBbp3aHO caMO C M3THYaHE Ha
BpeMe Tpein U3IUIAIAHETO Ha Bh3HATPAKACHHUETO).

ITvpsonauanuo oyensgamne

TBproeckuTe B3eMaHMs C€ MPEACTABAT U OTYUTAT IIBPBOHAYAIHO MO CHPABEAIMBAa CTOMHOCT HA
0a3a 1eHara Ha cJieNIkaTa, KOsITO CTOMHOCT € 0OMYaifHO paBHA Ha ()aKTypHATa UM CTOMHOCT, OCBEH aKo Te
CHIbPIKAT ChILECTBEH (PMHAHCUPAI KOMIIOHEHT, KOWTO HE C€ HAUMCIISIBA JOMTBITHUTENHO. B To3u ciyyaii Te
ce MpHU3HABaT IO CETallHaTa UM CTOHWHOCT, ONpeJesieHa IpU IMCKOHTOBA HOpPMa B pa3Mep Ha JIMXBEH
MIPOLICHT, IIPELIEHEH 32 MPHUCHIL Ha JIHKHHUKA.

Ilocneodsawo oyenasane

Jpy»ecTBOTO JbPKU THPrOBCKUTE B3EMaHUs €IMHCTBEHO C I1eJ1 ChOMpaHe Ha JJOTOBOPHH MapUIHN
MOTOLY U T'M OLEHsBA MOCJEIBAII0 MO0 aMOPTHU3MpaHa CTOMHOCT, HamMaJleHa C pa3Mepa Ha HaTpylaHaTa
00€e31eHKa 3a OYaKBaHU KPEeAUTHU 3aryou. ([Ipunoscenue Ne 2.18).

Obesyenxa

JpyKecTBOTO € BB3MPHENO OOIIUS MOIXOJ 3a HM3UHCIsABaHEe Ha OOE3I[eHKaTa OT OYaKBaHHUTE
OBICILIN KPEIUTHH 3aryOU Ha uHOUSUOYanHu mupeogcku 63emanus, cbriacio MC®O 9. (Tlpunosicenus Ne
15 uNe 16).

O0e31ieHKaTa Ha B3EMaHHATA CE HAYHCIISIBA Ype3 ChOTBETHA KOPECTIOHIMpPAIla KOPEKTHBHA CMETKA
3a BCEKM BHJ B3€MaHE KbM cTaTusTa “J{[pyru pasxoau 3a AeWHOCTTA” Ha JHUIEBAaTa CTpaHa Ha OTYETa 3a
BCceOOXBaTHHSI TOXO/T (B Ie4andara Wiy 3aryoara 3a TOAMHATA).

2.11. Cvemecmuu cnopazymenus

Cwvemecmuu oelnocmu
CpBMecTHa JIEHHOCT € TaKbB THUI CHBMECTHO CIOpa3yMEHHUE, KbJIETO CTPAHUTE MMAT ChBMECTEH

KOHTPOJI 1 IO ChUIECTBO IIpaBa CIIPAMO aKTUBUTE W 3aIbJDKCHUA MaCUBUTE, CBbP3aHU U NIPOU3TUYAIIN OT
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ToBa criopazymMeHue. ChbBMECTEH KOHTPOJI CE TIpHeMa, Ue € HAIHUIIE KOTaToO CTPAHUTE 110 €THO CITOPa3yMEHHE
ca ce JOTOBOPWJIH JIa CIIOJICISIT KOHTPOJIa BbPXY TOBa CIOpPa3yMEHHUE, a TOBA CIOJICIISIHE ChIIIECTBYBA CaMO
KOTaTo PEelIeHUsATa 32 3SHAYUMHUTE JEHHOCTH N3UCKBAT KOHCEHCYC MEXAY CTPAHHTE, CIIOACIISIIN KOHTPOIIA.

Koraro nmpyxecTBOTO mpenmpreMa W OCBIIECTBABA CTOMAHCKHA AEWHOCTH mmox (opmara Ha
CHBMECTHHU JICWHOCTH, TO IIPU3HABA B CBOUTE ()MHAHCOBU OTYECTH:

® CBOWTE aKTHBH W CBOS ST OT aKTUBHTE, IbPKaHU OOIII0;

®  CBOWTE IACHBH U CBOS JSUT OT MIACHBHUTE, ITOSTH OOIIIO;

® CBOWTC MNPHUXOIU OT MpOAaXOaTa Ha HEroBara 4acT OT MPOAYKTHTS/PE3yaTaTUTE OT
ChbBMECTHATA JCHHOCT;

® CBOS JUI OT MPUXOAWTE OT MpojaxbdaTa HA MPOIYKTHTE/PE3yATaTUTE OT ChBMECTHATa
JIETHOCT; U

®  CBOHWTE Pa3xOIH M CBOS IISJT OT OOIIO IMMOSTHUTE.

JpykecTBOTO CYETOBOJHO OTYHTA AKTUBUTE, MACUBHUTE, MPUXOJUTE W PA3XOIUTE, CBHP3aHU C
HETOBOTO y4acTHE B ChBMECTHATa JACHHOCT CHIVIACHO CBOSITA CYCTOBOJHA IMOJIUTHUKA 32 CHOTBETHHUS THUII
OTYETCH OOEKT.

KoraTto apyxecTBOTO peanusupa omnepaius cbC CbBMECTHATa JEHHOCT, KbJIETO TO € ChbBMECTEH
YYaCTHHUK, KOSITO ONEepaIus € mMpoaakOa Ml BHOCKA Ha aKTHBH, TOTaBa TO NIPHU3HABA Ievyaida Win 3aryoa
II0 Ta3u onepauml 0 CTCIICHTa Ha yqaCTHGTO Ha IprFI/ITC CTpaHI/I B CBbBMCCTHOTO CHOpaSYMCHI/Ie. 4!
00paTHO, KOTaTo IPYKECTBOTO peaHn3Mpa ONEpanrs CbC ChBMECTHATa JEHHOCT, KBIETO TO € ChBMECTCH
YUACTHHK, KOSITO OIIEpallus € JOCTaBKa Ha aKTHBH, TOI'aBO TO MPE3HaBa CBOs 5T B Iievajidara uin 3aryoara,

KOraTo TO31 aKTUB C€ NpErpoaanc Ha TpEToO JIUIEC.

2.12. Iapuunu cpeocmea u napuyunu eKeueaieHmu

[TapuunuTe cpencTBa BKIIOYBAT KACOBUTE HAIMYHOCTH W HAIMYHOCTUTE MO pasIjiallaTeIHUTE
CMETKH, a TIAPUYHUTE CKBHBAJCHTH - JICTIO3UTH B OAHKH C OPUTHHAJIIEH MaTypUTET JIO TPH Mecena U
CpeAcTBaTa Ha ACTO3UTUTE C MO-ABIBI MaTypUTET, KOUTO ca CBOOOAHO paslojlaraéMu 3a JPY>KECTBOTO
CBIJIACHO YCJIOBHSTA HA JOTOBOPEHOCTUTE C OaHKHTE 110 BpeMe Ha neno3uta ({Ipunoscenue Ne 2.18).

Tocnedsawo oyensisane

[TapryHnTEe CpeACTBa M EKBHBAICHTH B OaHKH C€ TPEJCTaBST MOCIEABAIIO MO aMOPTH3HMpaHa
CTOWHOCT, HaMaJIeHa C HaTpyNaHaTa 00e3IeHKa 3a OYaKBaHU KPEIAUTHU 3aryOH.

2.13. 3aovasicenua Kom 0ocmaguuuu u Opy2u 3a0vadceHus

THpProBekuUTe U JAPYrUTE TEKYIIN 3ab/DKCHUS B OTYETa 32 (PMHAHCOBO CHCTOSHHUE CE MPEICTABIT
[0 CTOWHOCTTa Ha OPUTHHAIHUTE (DaKkTypu (IIeHA HA NPUA00UBaHE), KOATO C€ MPHEMa 3a CIpaBeiIuBaTa
CTOMHOCT Ha CJIeNIKaTa | 1e ObJie U3IIaTeHa B ObJelle CPelly MOIyYeHUTe CTOKH U yCIyru. B cioyyante
Ha pa3CpOUeHU IUIAMAHUA HAJ OOWYaiiHUS KPEAWTEH CPOK, IPH KOWTO HE € MPEABUACHO TOMBIHUTEITHO
IJIallafHe Ha JIWXBA WIM JIUXBaTa 3HAYUTEIIHO CE pa3ndaBa OT OOWMYAHWS Ta3apeH JIMXBEH IPOIICHT,

3aABbJDKCHUATA C€ OLCHABAT IMBbPBOHAYAIIHO IO TAXHATa CIIpaBCIJINBA CTOMHOCT Ha 0a3a cerairHaTta UM
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CTOMHOCT MPH JUCKOHTOBA HOPMa, IIPUCHIIA 3a APYKECTBOTO, a IOCISABAIIO0 — 10 AMOPTHU3HUPaHA CTOMHOCT
(IIpunooicenue Ne 2.18).

2.14. JTuxeonocnu 3aemu u Opy2u_npueieuenu (punarncosu pecypcu

Bewnuku 3aeMu 1 IpyTH TPUBIICYEHH (DUHAHCOBH PECYPCH Ca MPEICTaBEHH MHPBOHAYATIHO IO [IeHa
Ha TpuaoOMBaHe (HOMHHAJIHA cyMma), KOSITO Ce MpreMa 3a CIpaBeUIiBa CTOWHOCT HA TOJIYYEHOTO IO
cleiKara, HETHO OT IPEKHTE pa3XxOJd, CBBbP3aHU C Te3W 3aeMH W TpHUBIedYeHH pecypcu. Cren
MBPBOHAYATHOTO TPHU3HABAHE, JUXBOHOCHUTE 3a€MH M JPYTH IPHUBICUYCHH PECYPCH, MOCIEABAIIO CE
OLICHSIBAT 110 aMOPTU3UpPyEeMa CTOWHOCT, ONpeieicHa Ype3 Mpuilarane Ha MeTo/ia Ha e()eKTHBHATA JINXBA.
AMopTH3HupyeMaTta CTOMHOCT Ce M3YUCIIABA KaTO ca B3€TH MPEABUI] BCHYKH BHIOBE TAKCH, KOMUCHOHHH U
JPYTH pa3X0JIH, BKIL. TUCKOHT WITH IIPEMHS, aCOI[UPAHU C Te3u 3aeMu. [leuanOure u 3aryouTe ce npu3HaBar
B OTUETa 32 BCEOOXBATHHUSI JJOXO/I (B Ie4andara iy 3aryoara 3a rojJMHaTa) Karo (MHAHCOBY Pa3Xxoiu Mpe3
MEeproJia Ha aMOPTHU3AIMS MM KOTaTO 33bJDKEHUSATA Ce OTIMHUIIAT OT OTYETa 32 (UHAHCOBOTO ChCTOSHHE
unu pexyuupart ([punosicenue Ne 2.18).

JIMXBOHOCHUTE 3a€MU U JIPYTH MPHUBICUCHN (UHAHCOBH PECYPCH CE KIIaCHU(PHUIIUPAT KATO TEKYIIH,
OCBEH aKo 3a 4acTTa OT TsX, 3@ KOSATO JPY>KECTBOTO MMa OE3yCJIOBHO MPABO J1a YPEAU 33bIDKEHHETO CH B

cpok Hajx 12 mecemna ot garara Ha (PUHAHCOBHS OTYET.

2.15. Jluzunez

HpyxectBoTo npunara MC®O 16 JIuzunr, cuutano ot 1 ssuyapu 2019 r.

Ha navamnaTta gara Ha JIM3WHTA, KOSITO € IMO-paHHATA OT JIBETE NATH - JaraTa Ha JU3WHTOBOTO
CIIOpa3yMEHHE WJIU JaTaTa Ha aHTQKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBUS HA TU3UHTOBUS JOTOBOP,
JIPY>KECTBOTO TPaBU aHAIM3 W OIEHKAa JAIW JaJeH JAOTOBOpP MPEACTaBIsABA WM ChAbPKA €IEMEHTH Ha
JU3UHT. JlazieH 10ToBOop MpeacTaBiIsaBa Wi ChIbpKa JIU3HUHT, aKO 10 CHJIaTa Ha HETO c€ MPEXBBPIIAT CPEILy

BB3HAIPAXKJACHUC IPABOTO HA KOHTPOJI HAaA U3MOJ3BAHCTO HA JAa/ICH aKTUB 3a OIIPEACIICH IICPUOJ OT BPEMC.

2.15.1. JIuzunzononyuamen

HpyxecTBOTO Ipuiara eIMHEH MOEN Ha IpU3HaBaHe 1 OlIEHKa Ha BCUUKH JOTOBOPH 3a JIM3UHT, C
U3KITIOYEHUE Ha KPAaTKOCPOUHUTE JIN3UHTOBH IOTOBOPHU (JIM3MHIOB JOTOBOP ChC CPOK OT 12 Mecena uiu mo-
MaJKO OT JlaTaTa Ha CTapTHpaHe Ha JIM3MHra W KOWTO HE ChAbp)Ka OIS 3a MOKYIKAa) U JU3UHTOBUTE
JOTOBOPH Ha aKTHBU HA HUCKA CTOMHOCT (KaTo TabJeTH, HEpCOHAIIHU KOMITIOTPH, TeJIe()OHH, O(UC TEXHUKA
U APYTH).

JpyecTBOTO He ce € BB3MOJI3BAJIO OT MpaKTHIecKaTa 1enecbodpasna mspka Ha MCPO 16, kosiTo
MTO3BOJISIBA HA JIN3MHTOIIONTyYaTels 32 BCEKH KJlac HISHTH(PHUIIMPAH aKTHB JIa HE OTENS HETU3UHTOBUTE OT
JIM3UHTOBUTE KOMIIOHEHTH, @ BMECTO TOBA /1a OTYMTA BCEKH JIM3MHIOB KOMIIOHEHT M CBBP3aHHUTE C HETO
HEJIM3UHTOBH KOMITOHEHTH KaTO OTJEJIEH JIN3UHIOB KOMIIOHEHT. 3a JOTOBOPH, KOUTO ChIBPKAT JTU3UHT Ha
€IVH WIM [OBeYE JM3WHTOBM W HEJIU3MHTOBM KOMIIOHEHTH, JlpyXecTBOTO mpwiara MHOJUTHKA Ja

pasnpeaciisi Bb3HArpaXXJaI€HUeEToO 1o J0roBOPU, KOUTO CHAbPXKAT JIM3UHIOBU U HEJIM3UHI'OBU KOMIIOHCHTH,
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Ha 0a3a OTHOCUTEITHHUTE CAVMHUYHU ICHU Ha JIU3UHI'OBUTC KOMIIOHCHTH M CHbBKYIIHATa €IMHUYHA ILICHA Ha

HCJIIM3WMHIOBUTC KOMIIOHCHTH.

a) akmueu ,,npago Ha noa3eane*

JpykecTBOTO mMpu3HaBa B OTYETa 32 (DMHAHCOBOTO CHCTOSIHHE aKTHUB ,,IPAaBO Ha IMOJI3BaHE Ha
JaTata Ha CTapTHpaHe Ha JM3WHTOBUTE JIOTOBOPH, T.€. JaTara, Ha KOSATO OCHOBHHUST aKTHB € Ha
Pa3IOIOKEHUE 3a MOJI3BAHE OT CTPaHa Ha JIPYKECTBOTO-IM3HHTOIIOTYYaTeN.

AKTHBHUTE ,,lTPaBO Ha TOJI3BaHE™ CE MPEICTABAT B OTYETA 33 (DMHAHCOBOTO CHCTOSHUE T10 IICHA Ha
npunoOvBaHe, HAMAJICHA ¢ HATPyIaHaTa aMOPTU3allus, 3aryOu OT 00E3ICHKA U KOPEKIIMUTE, BCICICTBUC
Ha TIPEOIICeHKH U KOPEKIINY Ha 3aIbJDKEHUETO 10 JIM3KHT. LleHaTa Ha mpuao0nBaHe BKITFOYBA:

e pa3Mepa Ha MbPBOHAYATHATA OLICHKA HA 3aIbJDKCHUSTA 10 JIU3UHT;
e JIM3WHTOBH IUIAIAHUS, U3BBPIICHN KbM WM TPEAM HadajdHaTa JaTa, HAMaJeHH C TOJIYYCHHTE

CTUMYJIH TIO0 TOTOBOPHUTE 32 JIM3UHT;

® IIBPBOHAYAJIHHWTE TIPEKU pa3XOJd, HU3BBPIICHH OT JPYKECTBOTO, B KA4YeCTBOTO MYy Ha
JIU3UHTOIIOJTyYaTel;
®  DPa3Xo/aM 3a BB3CTAHOBSIBAHE, KOUTO JIPYKECTBOTO IIIe HAIIPaBH 32 JEMOHTAX U IPEMECTBaHE Ha

OCHOBHHUSI aKTHB, BB3CTAaHOBSABaHE Ha O0CKTa, Ha KOHTO aKTUBBT € pa3IOJIOKEH, WIU

BB3CTAHOBSIBaHE Ha OCHOBHUSI aKTHB B ChCTOSIHUETO, H3UCKBAHO CHITIACHO JIOTOBOPA;

JpykecTBOTO aMOpTH3Mpa aKTHBa ,,[IPaBO Ha IOJI3BaHE” 3a MO-KPATKUAT MEPHOJ OT IOJIE3HUS
JKUBOT M CPOKa Ha JIM3UHTOBHS JIOTOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBA CE€ MPEXBBPIS M0 CHjIaTa Ha
JIU3UHTOBUS JIOTOBOP JI0 Kpas Ha CpPOKa Ha JOroBOpa, TO IO aMOpTHU3Mpa 3a IOJE3HUS MY KHBOT.
AMopTHu3aIusTa 3a1mo4Ba /ja ce Ha4ruCciIsIBa OT IaTaTa Ha CTapTHpaHe Ha JIM3UHTA.

CpokoBeTe Ha aMOPTH3AlMs IO TUIIOBE aKTHBH, NMPEIMET Ha JIOTOBOPHUTE 3a JIM3MHT, Ca KAKTO
cienBa:

Crpagm — 5.

HpyxectBoTo € n30paiio ia mpuiiara Mojela Ha IieHaTa Ha MPUI00NBaHe 32 BCHUKHA CBOU aKTHUBU
,[IPaBO Ha IOJI3BaHE”.

AKTHBHUTE ,,[TPAaBO Ha TIOJN3BaHe* ce TecTBar 3a obOe3neHka B choTBeTcTBHE ¢ MCC 36 Obe3renka
Ha aKTHBH, KaTO CE Ipujiara IoJIMTUKA 3a ONpEACIsHE U OTYMTAHE Ha 00C3I[CHKAaTa, aHAJOrMYHA Ha Ta3H
py UMOTHUTE, MAIIHHUTE ¥ 000OpyABaHETO (IBITOTPAHWTE MaTepUaIHH aKTHBH). Bb3cTaHoBuMaTa
CTOWHOCT Ha aKTUBHUTE ,,[IPABO Ha IT0JI3BaHE € IM0-BUCOKATA OT JBETE: CIIPABEJIMBA CTOMHOCT 0€3 pa3xou
3a TIpoakOa MM CTOMHOCT TpH yroTpeda. 3a onpeAenssHETO Ha CTOHHOCTTa TpY yroTpeda Ha aKTUBUTE
OBbJICIINTE TAPUYHH MTOTOIM CE JUCKOHTUPAT JI0 TSXHATA HACTOSIIA CTOMHOCT KaTo Ce Mpuiiara JMCKOHTOBA
HOpMa IIpeliy JaHbIH, KOSTO OTpa3siBa TEKYIIUTE IMa3apHU YCIOBHS M OLIEHKW Ha BpeMeBaTa CTOMHOCT Ha
MapuTe W PHCKOBETE CIEUU(PUYHHN 32 CHOTBETHHUS aKTHB. 3aryOWTe OT 00E3IeHKa Ce ONpeiessT KaTo
pasnurKa MEeXy Bh3CTaHOBUMATa M OallaHCOBaTa CTOWHOCT (KOraTO Bh3CTAHOBUMATa CTOMHOCT € MO-HUCKA
ot OamaHcoBaTa), U ce MPEJCTAaBAT B OTYETa 32 BCEOOXBATHUS NOXOxa Kato Jpyru moxoaw/(3aryou) ot

}.IeﬁHOCTTa, HCTHO.
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AKTHBUTE ,IpaBO Ha TOJI3BaHE” CE€ NPEIACTABAT Ha OTHEICH pel B OoTdeTa 3a (PMHAHCOBOTO

CbCTOSHHE, a TAXHATA aMOPTHU3allMd — KbM pasxXoau 3a aMOpPTHU3alus B OTYCTA 3a BCEOOXBATHUS J0XO0M.

0) 3a0v10iceHUA RO TUSUHL

JpyXecTBOTO MpH3HABa 3aABJDKCHHUS 110 JIM3UHT Ha JaTaTa Ha CTapTHpaHe Ha JIM3HMHTA, OLEHEHU I10
HACTOAIIA CTOMHOCT Ha JIN3WHTOBHUTE TUTAIIIAHKS, KOUTO HE Ca M3IUIATEH! KbM Ta3 Jara. e BKIIF0YBAT:

e (uUKCcHpaHU IUIAMIaHus (BKIIOYUTEIHO PUKCHPAHU MO CHILECTBO JIN3WHTOBH IJIAIAHNS ), HAMAJICHH

C TIOIeXKAIUTE HA TIOTyJYaBaHe JTM3UHTOBH CTUMYIIH;

® [POMEHJMBH JIM3WHTOBH IUIAIIAHHUA, 3aBUCEIIM OT WHAEKCHM WM MPOLEHTH IThPBOHAYAIHO
OLICHEHH, M3TI0JI3BaKN MHICKCHUTE WM MPOIICHTUTE Ha AaTaTa Ha CTApTHPaHEe Ha JIM3UHTA;

e [IeHaTa 3a ympakKHSIBAaHE Ha OIIUATA 32 MOKYIKa, aKo € OCTaThUHO CHUTYPHO, Y€ JAPYKECTBOTO-
JIM3UHTOIIONYYAaTeN 1Ie T0JI3Ba Ta3u OILKS;

o IJ1amaHns Ha CAaHKIWHU 3a IMPEKpaATABaHC HA JIM3MHI'OBUTE JOIOBOPU, AKO B CpOKa Ha JIM3UHTOBUA
JIOTOBOP € OTPa3eHO YMPAXHSIBAHETO Ha OMIMS 32 MPEKPaTSBaHETO Ha JOTOBOpa OT CTpaHa Ha
JPY>KECTBOTO-TTM3UHT OOy YaTeT;

® CyMHTE, KOWTO JAPY>KECTBOTO OYaKBa Ja TUIATH Ha JIM3WHTOAATEINTE KaTo TapaHIiy 32 OCTaThYHa
CTOMHOCT.

HpOMeHJII/IBI/ITC JIM3UHI'OBH IIalIaHWA, KOUTO HE 3aBHUCAT OT MHACKCH WJIM IIPOUCHKHU, 4 Ca CBbpPAaHU C
V3ITBIHEHNE WU C U3IIO0JI3BAaHETO HA OCHOBHUS aKTHB, HE CE BKIIIOYBAT B OIIEHKATAa HA 33IBIDKEHHUETO IO
JIM3HMHT U B aKTHUBA ,,lTPaBO Ha mo3Bane . Te ce mpu3HaBaT KaTo TEKYI pa3xo/ B Mepruoa, B KOUTO HACTHIIN
CHOUTHETO WIIN OOCTOSTEIICTBOTO, JTOBEIIO O TE3W IUIAIIAHUS U C€ BKIOYBAT KbM “Pazxomu 3a BHHIIHH
ycIyru”B niedanbata u 3arybaTa 3a roJuHara.

JIuzuHTOBMTE TUTAIAHUS C€ MUCKOHTHUPAT C JIMXBEHUS MPOIEHT, 3AI0)KEH B JIOTOBOPA, aKO TOH
MOKe J1a ObJie HEMOCPEJCTBEHO OIpe/ieNieH MM ¢ JU(epeHIIMaTHIs JTUXBEH MPOLEHT Ha APYKECTBOTO,
KOWTO TO OW IUIamano B Cirydai, 4e 3aemMe (pMHAHCOBH CPEACTBA, HEOOXOAMMH 3a IOTy4aBaHETO Ha aKTHB
ChC CXOJHA CTOWHOCT Ha akKTUBa ,,IpaBO Ha IOJI3BaHe", 3a CXOJEH IMEPHOJ OT BpeMe, NPU CXOIHO
o0e3reyeHne U B CX0/IHA NKOHOMHYECKA Cpeia.

JIuzuHTOBUTE IUIaNIaHusl (BHOCKH) CHABPKAT B ONPENEICHO ChOTHOIICHUE (UHAHCOBUS Pa3Xo]]
(mmxBa) u mpuc/lmagamara ce 9acT OT JM3WHTOBOTO 3aJbJDKeHHE (TJIABHUIA). JIMXBEeHHTE pa3xoau 1o
JU3UHTA CE MPEJICTaBAT B OTYETa 3a BCeoOXBaTHHS JMOXOA (B Iedandara WM 3arydara 3a TOJWHATa) Ha
IpY>KEeCTBOTO Tpe3 Mepro/ia Ha JIM3WHTA Ha TIeproAnyHa 0a3a, Taka 4e Jja ce MOCTUTHE TIOCTOSTHEH JINXBEH
MPOIEHT 3a OCTaBallaTta HeW3IIaTeHa 4YacT OT IJIABHHMIATa 1O JIM3MHTOBOTO 3ajJbJDKEHHE, KaTo ce
MIPENICTaBAT KaTo ,,()UHAHCOBH Pa3Xou’ .

3a/IbIDKEHUSITA TI0 JIM3UHT CE IPECTaBAT Ha OT/IENEH peJl B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE.

JpyXecTBOTO OLIEHsBa TOCIIEIBAIIO 38 IbJDKEHUETO T10 JTU3HUHT KaTo:

e yBenn4vaBa OajaHcoBaTa CTOWHOCT, 32 Jia OTPa3H JIMXBATA 110 33/[bJDKEHUSTA TI0 JTU3HUHT;

e HaMmasBa OanaHcoBaTa CTOWHOCT, 32 Jia OTPa3y U3BBPIICHUTE JIN3WHTOBY TUIAIIAHUS,

® MpeoleHsBa OaJaHCcoBaTa CTOMHOCT Ha 3aIbJDKEHUSTA TI0 JIM3KHT, 32 JIa OTPa3y MPEOIICHKUTE UITH

HU3MCHCHUSATA HA JIM3UHIOBUS JOT'OBOP;
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® TapaHIWHTE 32 OCTaThYHa CTOWHOCT Ce MPepasrIekaaT i KOPUTUPAT, aKO € HEOOXOUMO KbM Kpas
Ha BCEKH OTYETEH NEePHO]I.

JpyXecTBOTO NpeolieHsIBa 3aIbJKCHUSATA CH 110 JIM3UHT (IPU KOETO U3BBPILBA U KOPECTIOHANPAIIN
3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[IPABO Ha MOJ3BaHE ), KOTaTo:

e  pMa IPOMSHA B CPOKA Ha JIM3UHTA UJIM € Bb3HUKHAJIO ChOUTHE HITH 00CTOSTEIICTBO, KOETO € I0BEJIO
JI0 TIPOMsIHA B OLIGHKAaTa Ha OIIMTA 3a 3aKyllyBaHe, IPU KOETO KOPUTHPAHUTE 3a]IbJLKCHUS TI0
JIU3UHT C€ TPEU3YNCIISABAT C KOPUTHPAH JUCKOHTOB MPOLIEHT;

®  uyMa IpOMsHA B IUIAIAHUATA 32 JIM3UHT, IPOU3THYAINA OT IPOMSIHA B UHJICKC WJIH TPOIICHT WU UMa
MIPOMSIHA B CYMUTE, KOUTO C€ 0OYaKBa Ja ObJaT JBDKAMHE M0 TAPAHIIAY 32 OCTAThUHA CTOWHOCT, IPU
KOETO KOPUTUPAHUTE 33ABJDKEHHUS MO JIM3HHT C€ MIPEU3UNCIISIBAT C HEITPOMEHEHUsI (OPUTHHATIHHSA)
JUCKOHTOB IIPOIICHT (OCBEH KOTaTo MPOMSHATA B JTM3UHTOBUTE TUTAMAHNS, TPOU3THYA OT IPOMHA
B IUTABAIINTE JINXBEHU MPOLIEHTH, B TO3U CIIydyail ce M3IMO0J3Ba KOPUTHUPAH AMCKOHTOB MPOLEHT,
KOHTO OTpa3siBa MPOMEHHUTE B TMXBEHHS MPOIICHT);

e IM3WHTOBHST JIOTOBOP € M3MEHEH W TOBa M3MEHEHHE HE € OTPa3eHa KaTo OTJIENEeH JTU3UHT, B TO3U
cllyyail 3abDKEHHETO TI0 JIM3MHT Ce MPEU3YHCIIsiBa KaTo ce 0a3upa Ha CPOKa Ha MPOMEHEHUS
JU3WHTOB JOTOBOP, JUCKOHTHPANHKN TPOMEHEHUTE IN3WHTOBY TUIAIIAHNS C KOPUTHPAH TUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUCTO.

8) Kpamkocpounu nuzunzoeu 002080pu u 1U3UH208U 002060pU OCHOGHUSM AKMUE, NO KOUMO €
¢ HUCKA cmoiinocm

HpyxecTBoTO Tpriiara ocBoboxaaBaneto 1o peaa Ha MCOO 16 oT U3MCKBaHETO 3a MPU3HABAHE
Ha aKTHUB ,,IPaBO Ha IMOJ3BAaHE M 33JBJDKEHHE MO JIM3UHT 32 KPAaTKOCPOUHHUTE CH JIM3WHTOBU JIOTOBOPH
00Opy/ZBaHE W 3a JIM3WHTOBHUTE CH JIOTOBOPW Ha aKTUBU HAa HUCKA CTOMHOCT, TPEJICTABISBAIIM MEYATHH
YCTPOWCTBA, KOWUTO JAPYKECTBOTO CYHMTA, Y€ Ca HA HHCKA CTOWHOCT KAaTO HOBH M CE€ H3IIOJI3BAT
CaMOCTOSITEITHO B JIPY’KECTBOTO, O€3 Jla ca 3aBUCUMH H TSICHO CBBP3aHU C IPYTH aKTHBH.

[TnamanusTa BB Bpb3Ka ¢ KPATKOCPOYHH JIN3UHTOBH JIOTOBOPH M JIN3UHTOBH JOTOBOPH, TT0 KOUTO
OCHOBHMAT aKTHB € C HHCKa CTOMHOCT Ce IMpH3HABaT AMPEKTHO KaTo TEKyN] pa3Xxoa B OTdeTa 3a
BceoOxBaTHUsI 70X0/ (B meyaynbara win 3arydara 3a rojuHara) Ha 0asza JIMHEEH METOJ| 3a Nepuoja Ha

JIM3HHTIA.

2.15.2. Tuzunzooamen

JpyxecTBOTO KiacU(PUIIMPa BCEKU OT CBOUTE JIM3MHIOBU JIOTOBOPH KaTO JIOTOBOP 3a ONEpPaTHUBEH
WM JIOTOBOP 32 (pMHAHCOB JIM3HHT. Koraro ¢ oroBopa 3a JTU3WHT C€ MPEXBBPIST MO CHIIECTBO BCHUKH
CHINECTBEHH PUCKOBE U CTOMIAHCKH MU3rOM OT COOCTBEHOCTTA BbPXY OCHOBHHS aKTHB, TOH c€ Kiiacuduimpa
KaTo JIOTOBOp 3a (PMHAHCOB JIM3WHT, BCHYKH OCTAHAIIM JIOTOBOPU CE KIACH(UIMPAT KAaToO TOTOBOPH 3a
OTICPATUBEH JIN3HHT.

Onepamuegen nu3une

[IpuxoauTe OT HaEM OT OTIEPATUBHUTE JIM3UHTH C€ TIPU3HABAT OT JIPYXKECTBOTO Ha TMHEIHHA 0a3a 3a

nepnoga Ha JIM3UHTOBUA OOTOBODP. H’BpBOHa‘IaJIHI/ITC MIpeKU pPas3sxou, H3BBPUHICHU BBB BpPb3Ka C
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IIOCTUT'aHETO Ha OIECPATHBHUSA JIM3UHT, CC HpI/I6aBHT KbM OajlaHcoBaTa CTOMHOCT Ha OCHOBHHUS aKTHB H CE
MpHU3HaBaT KaTO pa3sxo/ Ipe3 CpoKa Ha JIU3UHTOBUA JOTOBOP HA nuHelHa 0a3a. OCHOBHUST AKTUB, IPEaAMCT

Ha JIM3UHI'OBH JOT'OBOP, OCTaBa U CC MPEACTABA B OTYETA 3a (1)I/IHaHCOBOTO CbCTOSIHUE HA APYIKECTBOTO.

2.16. Ilencuonnu u_Opy2u_3a0bJ)CeHUA _KbM__REPCOHANA N0 _COUUATHOMO U __HPYO08o

3aKOHOOameJiCHeo

TpymoBUTE W OCHUTYPUTEIHH OTHOIICHUS C PAOOTHUIIUTE U CIY)XUTCIUTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendure Ha Kojekca Ha Tpyaa W Ha pa3nopef0uTe Ha JCHCTBAIIOTO OCUTYPUTETHO

3aKOHOAATCJIICTBO B B’I)Hl"apI/ISI.

Kpamxkocpounu 0oxoou

KpaTtkocpounuTte moxomu 3a HaeTHs IepcoHaN ToJ (opmara Ha BB3HArpaXAEHUS, OOHYCH WU
COLIMAJIHM JOIUTAIaHMS U MPUI0OUBKY (M3UCKYEMH 3a YpeXJIaHe B paMKUTe Ha 12 Mecela ciiejl Kpas Ha
Meproza, B KOHUTO MEepCOHATBT € MOJOXKHI TPYH 3a TSIX WIH € W3IMBIHWI HEOOXOANMHTE YCIOBHS) CE
MPU3HABAT KaTO Pa3XoJl B OTUETA 3a BCEOOXBATHHUS 10X0/] (B Tieyandara Uil 3aryoara 3a roJiHaTa), OCBEH
ako mageH MC®O He H3HCKBa Ta3u CyMa Jla Ce KaluTaJIn3upa B ce0ECTOHHOCTTa Ha OMPE/IeNIeH aKTHB, 3a
nepruojia, B KOWTO € MOJI0KEH TPYIBT 32 TAX W/WIH ca U3ITBIHEHN U3UCKBAHMATA 32 TAXHOTO MOJTy4aBaHe,
Y KaTO TEKYIIO 3aIbIDKSHHE (CIIe/T MPHUCTIaaHe Ha BCUYKH IUIATEeHH BEYe CyMH U TIOJIATally c€ yIPHKKN) B
pa3Mep Ha HEeIMCKOHTHpaHaTa UM cyMa.

KbM nmatara Ha Bceku ()MHAHCOB OTHYET MPY’KECTBOTO IMPaBH OIIEHKA HAa CyMaTa Ha OYaKBaHUTE
pa3xoau MO HATPYMBAIIUTE Ce KOMIICHCHPYEMH OTIYCKH, KOSTO ce OuyakBa Ja ObJe W3IUIaTeHa KaTo
pe3yiaTaT OT HEM3MOJ3BAHOTO TPABO HA HATPYMaH OTIyCK. B olieHKaTa ce BKIIOUBAT MPUOIM3UTENHATA
MpPEeIeHKa 32 CYMHUTE 32 CaMUTEe BB3HATPAKICHHUS M Ha BHOCKUTE IO 3aIBIDKATEITHOTO OOIECTBEHO U

3IpaBHO OCHUTYPSIBAHE, KOUTO pabOTOAATENAT IBJKH BHPXY T€3U CYMHU.

vazocpounu 00xo0u npu nencuonupane

Inanose c depunupanu Hocku

OCHOBHO 3aJb/DKEHHE Ha JIPY)KeCTBOTO Karo paborojarenl B bbiarapus e na u3BbpIIBa
3aJBbJDKUTENTHO OCUTYpsIBAHE Ha HAaeTHs cu mepcoHan 3a ¢oup “lleHcun”, NOMBIHUTEIHO 3aIbJDKUTEIIHO
neHcuonHo ocurypseane (3[10), doung “O6mo 3abonspane u MauuHcTBo” (O3M), doua
“bespabornua”, pona “Tpynosa 3nononyka u npodecronansa 6onect” (T3I1b) u 3n1paBHO ocurypsiBaHe.
Pa3smepuTe Ha OCUTYpHUTETHUTE BHOCKH CE€ YTBHPKAaBaT BCSAKA TOMHA ChC 3aKoHa 3a Oromkera Ha JJOO u
3akona 3a 6romkera Ha H30K 3a choTBeTHaTa roguHa. BHOCKHTE ce pa3npenenirt Mex 1y padboTogarens u
OCHTYPEHOTO JIMIleé B ChOTBETCTBHE ¢ mpaBuiara oT Koaekca 3a commanHo ocurypssane (KCO) B
cpotHOmenue 60:40 (2019r.: 60:40).

Te3n OoCHI'ypUTEIHM IEHCHOHHHW IUIAHOBE, MPWIAraHd OT JIPYKECTBOTO B KAueCTBOTO MYy Ha
pabortozaten, ca iaHoBe ¢ AepuHUpaHN BHOCKU. [Ipu Tsax paboTomaTensT Iuiaia MECEYHO OIpeesIeH
BHOCKHU B abpkaBHuTe Pouz “Tlencun”, pounx “O3M”, doun “bespadoruna”, dpoua “T3I1B”, kakTo u B

YHUBEPCAIHHU U NMPO(ECHOHAIHN IEHCHOHHH (OHI0BE - Ha 0a3a QUKCHpaHU MO 3aKOH MPOLEHTH U HiIMa
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MIPaBHO WM KOHCTPYKTHUBHO 3aIbJDKCHHE 1A IOTUIAIIA BB (DOHIOBETE OBICIITA BHOCKH B CITyJauTe, KOTaTo
T€ HAMAT OCTAThYHO CPEJICTBA JIa U3ILIATAT HAa ChOTBETHHUTE JIMIA 3apa00OTEHUTE OT TSIX CYMH 3a TIeproJia
Ha TPYIOBUS UM CTaX. AHAIOTUYHH Ca ¥ 3aIBIDKEHHSITA TI0 OTHOIICHUE Ha 3IPaBHOTO OCHUTypSBaHE.

KoM npyxecTBOTO HAMA Ch3AaeH M (QYHKIIMOHUPAI YaCTeH TOOPOBOJIEH OCUTYPHTEICH (DOHI.

JBIDKUMHTE OT JPY’KECTBOTO BHOCKH IO TUIAHOBETE C ACPUHUPAHH BHOCKH 33 COIMATHOTO H
3IpaBHO OCHUTYpSIBAHE CE€ MPHU3HABAT KAaTO TEKYI Pa3XoJl B OTYETa 32 BceoOXBaTHHS A0XOJ (B medandaTa
wiu 3arybara), ocBeH ako aajneH MC®O He u3nckBa Ta3u Cyma Jia ce KaluTaiu3upa B ce0eCTONHOCTTa Ha
OTIpe/ieTIeH aKTUB, U KaTo TEKYIIO 3aIbJDKEHIE B HEUCKOHTHPAH pa3Mep, 3a€/IHO U B TIEpHO/Ia Ha TI0JIaraHe
Ha TpyJla U Ha HAYHUCIECHUETO Ha CHOTBETHUTE MOXOAM HA HACTUTE JIMIIA, C KOUTO JOXOAM BHOCKHUTE Ca

CBBp3aHH.

Ilnanoge ¢ oepunupanu doxoou

CwrinacHo Kopnekca Ha Tpyaa IpyKECTBOTO B KayeCTBOTO My Ha paboTtonaren B bwirapus e
3aJBJDKCHO Jla M3IUIAIa Ha TepcoHalla MPU HACThIIBAHE HA MICHCHOHHA BB3PACT 00e3MeTeHHEe, KOETO B
3aBHCHUMOCT OT TPYAOBHSI CTaXK B MPEANPHUITUETO MOXKE Ja Bapupa Mexay 2 U 6 OpyTHH pabOTHU 3ariaTH
KbM JIaTaTa Ha MpEKpaTsBaHe Ha TPYAOBOTO MPaBOOTHOIIEHUE. [10 CBOMTE XapaKTEPUCTUKU TE3U CXEMHU
npeacTaBisiBaT HeOHIMpaHH TUTAHOBE C IEPUHUPAHHU JOXOMIH.

W3uncnenneTo Ha pa3Mepa Ha TE3W 3abDKCHHS HAJlara y4yacTHETO Ha KBATU(HUIIMPAHU aKTIOCPH,
3a J1a MOJKe JIa Ce OIpEe/IeNy TSAXHATA cerallHa CTOWHOCT KbM JaTaTa Ha (UHAHCOBHSI OTYET, 10 KOSITO T€ Ce
MPEJCTaBAT B OTYETa 32 (DUHAHCOBOTO CHCTOSHHE, a PECIICKTHMBHO M3MEHEHUETO B CTOWHOCTTA MM, CE
MpeaCcTaBsl B OTYETa 32 BCEOOXBATHHA J0XOJ KaTo: a) pa3XoJuTe 3a TEKYyI] U MHHAI CTaX, Pa3XOAHTE 3a
TUXBa M e()EKTUTEe OT CHKpAIICHUITA W YPEXKIAHWATA CE MPHU3HABAT BeaHAra, B MEpUOJa, B KOUTO
BB3HUKHAT, W TPEACTABAT B TEKylllaTa redanda Wiu 3aryda, 1o CTaTus ,,pa3xold 3a IepcoHan”, a 0)
e(eKTHTEe OT MOCIEABAIINTE OICHKH Ha 3aIbJDKCHUSITA, KOUTO MO CHIIECTBO MPEICTABISIBAT AKTIOEPCKU
nedanou u 3ary0u, ce Mpu3HaBaT BeJHara, B epruoJia, B KOWTO Bb3HUKHAT, U C€ MPEACTaBAT KbM JPyTUTE
KOMIIOHCHTH Ha BCEOOXBATHHS JIOXOJ, MO CTATHs ,,IOCICIBAIIM OIICHKA HAa MEHCHOHHH IUIAHOBE C
neQUHUpaHN J0X0AW”. AKTIOEpCKUTE IMe’anOu M 3aryOd MpoOM3THYaT OT MPOMEHH B aKTIOCPCKHUTE
MPE/MONOKEHHS U ONHTA.

KpM paraTa Ha BcekM TroAMIIeH (HHAHCOB OTYET IPYKECTBOTO HAa3HAdaBa CEPTHQHUIMpPAHH
aKTIOCPH, KOUTO M3/aBaT JOKJIAJ] C TEXHUTE U3YHCICHUS OTHOCHO JBJITOCPOYHHTE MY 33bJDKCHHS KbM
nepcoHana 3a 00e3MeTeHus TP ICHCHOHUpaHe. 3a [eNTa Te MpuilaraT KpeIuTHUS METO]l Ha IPOTHO3HUTE
enuanny. CeramHata CTOWHOCT HAa 3aJbJDKEHHETO M0 JNe(UHUPAHWUTE JOXOAW C€ W3YHCIABA 4Ype3
JVCKOHTHPaHE Ha ObJEIIUTe MapUYHU TOTOIM, KOUTO CE€ OYakBa Ja ObJaT M3IUIATeHH B PAMKHUTE Ha
MaTypUTETa Ha TOBA 3a/IbJDKCHUE U MTPU M3MOJI3BAHETO HA JIMXBCHUTE PABHUINA HA AbPXKABHU JIBJITOCPOYHH

00JIUTallNK ¢ TIO00EH CPOK, KOTUPaHH B bhirapust, KbIeTo GyHKIMOHUPA H CAMOTO JIPYKECTBO.
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Hoxo0u npu nanyckane

ChINIacHO MECTHHUTE pasnopeady Ha TPYIOBOTO M OCUTYPHUTEIHO 3aKOHOIATEIICTBO B bhirapus,
IpY>KECTBOTO KaTo padoTomaren nMa 3aAb/DKEHHE J1a M3IUIATH TPU MPEKpaTsIBaHe Ha TPYIOBHS JOTOBOP
Mpeny TICHCHOHMPaHe ONpeesieH! BIIOBE 00€3IIeTEHMS.

HpyxkecTBOTO mMpuH3HABA 3aqBJDKCHUS KbM IIEpCOHAia IO JIOXOAW IIPU HammyCKaHe Mpeau
HACTHIIBaHE HA TIEHCHOHHA BH3PACT, KOTaTo € IEMOHCTPHPAH OOBBP3BAIll aHTAKUMEHT, Ha 06a3a myOoIuIHO
AQHOHCHPAH ITUIaH, BKJI.3a IPECTPYKTYPUPAHE, Aa C€ MPEKPATU TPYIOBUAT IOTOBOP CHC CHOTBETHUTE JUIA
0e3 1a MMa BH3MOKHOCT Jla C€ OTMEHH, WIIH NPH (OPMATHOTO M3/IaBaHEe Ha JOKYMEHTHTE 3a JTOOPOBOIHO
Hamyckane. JloXoau Mpu HalycKaHe, MIIaTUMU ToBeue OoT 12 Mecena, ce AUCKOHTHPAT U MPEICTABST B

oT4YCTa 3a (I)I/IHaHCOBOTO CBCTOSIHHE TIO TSAXHATA CETralllHa CTOMHOCT.

2.17. AKyuonepen kanumai u pe3epeu

JpyXecTBOTO € aKIMOHEPHO JIPY’KECTBO U € 33aIBJDKEHO Jla perucTpupa B TbproBCKUs perucThbp
OIIpelieNieH pa3Mep Ha aKyuoHepeH Kanuman, KOUTO Ia CIy>KH Karo oOe3lleueHHe Ha B3eMaHHsTA Ha
KpeAUTOPUTE Ha JIPYKECTBOTO. AKIITHOHEPUTE OTTOBAPAT 3a 33 IbJDKEHHSITA Ha APY>KECTBOTO JI0 pa3Mepa Ha
CBOETO aKIMOHEPHO y4yacTHE B KalMTala U MOTaT Ja NpeTeHAUpaT BPbILAHE Ha TOBA y4acTHE CaMoO B
MMPOU3BOJACTBO IO JMKBUAAIIHA WX HECHCTOATCIIHOCT. I[py)KeCTBOTO OTYHhTa OCHOBHHUA CH KallUTaJl IIO
HOMUHAJIHA CTOWHOCT HA PETUCTPUPAHUTE B ChJIA aKLIUU.

ChriuacHo M3MCKBaHUATA Ha T'HPrOBCKHUS 3aKOH M YCTaBa, APY>KECTBOTO € AIBKHO Ja GopMHpa U
pe3epB “¢pono Pesepgen”, xaTo M3TOYHUIM Ha (HOHIA MOTAT Aa OBIAT:

e Haii-MaJKo eIHa JeceTa OT mevanbaTa, KOSTO ce OTHeNsl JOKaTo CpejacTBara BbB (oHAA
JIOCTUTHAT €JJHA JIeCeTa YacT OT aKIIMOHEPHUS KaluTall WM MO-ToJisIMa YacT, OlpeziesieHa o pelieHue Ha
O06moTo crOpaHue Ha aKIIHOHEPUTE;

® CpeJlcTBaTa, MOJy4YeHH Ha/l HOMUHAIHATA CTOWHOCT Ha aKIMUTE MPHU M3AaBaHETO UM (IIpEMUEH
peseps);

e IpyTH W3TOYHMIIM, IPESABUACHH 10 penieHne Ha O0110To crbpanue.

CpenctBara ot (oHma Morar Jja ce M3MOJI3BAaT caMO 3a MOKpPHBaHE Ha TOAWINHATA 3aryba M Ha
3aryou ot mpexnxoaHu roauHu. Korato cpenctBara BbB ()OHAA JOCTUTHAT OIpPENENICHHS B YCTaBa
MUHHMAaJIeH pa3Mep, CpeAcTBaTa HaJ Ta3d cyMa MoraT jaa ObJaT HW3IMON3BaHHM 32 yBEIWYaBaHE Ha

AKIIMOHCPHUS KalluTaJl.

Ilpeoyenvunuam pezepe — umomu, mawiunu u ooopyodeane ¢ GOpMUpPaH OT MOJOXKUTETHATA
pasznuka Mexay OalaHcoBaTa CTOMHOCT Ha MMOTHTE, MAIIMHUTE U 000pYIBAHETO U TEXHUTE CHPABE/IINBH
CTOHHOCTH KbM JaTaTa Ha U3BBPIIBAHE Ha MPEOLCHKATa U MOJOXKUTEIHATA Pa3iiuKa Mexay OanaHcoBaTa
CTOMHOCT Ha WMOTH, OTYHTaHH B rpynara ,,AMOTH, 3a TIOJ3BaHEe B COOCTBEHa JEWHOCT’ W TIXHATa
CrpaBeJIMBa CTOMHOCT Ha AaTaTa, Ha KOsTO Te ce TpaHcdepupar B rpynara Ha ,,AHBECTULIUOHHH UMOTH .

EdexTsT Ha OTCpOUEHNTE JaHBIM BHPXY IPEOIICHFYHHS PE3EPB € OTPa3eH TUPEKTHO 32 CMETKA Ha

TO3HU pe3epB.
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[IpeoneHPUHUAT pe3epB c€ MPEXBHPIIS KbM ,HepaslpeneiicHa medanoa/(HaTpymanu 3aryom)”,
KOTraTo aKTHBHUTE CE OTIHCBAT OT OTYeTa 32 (DMHAHCOBOTO CHCTOSIHUE WJIM Ca HAIIBJIHO aMOPTH3UPAHU
(IIpunooicenue Ne 2.6).

[IpeoneHBUHUAT pe3epB MOKPHBA OOE3IMEHKH Ha aKTHBHUTE, C KOUTO TOU € CBbp3aH. Tol Moxe aa
ObJlc M3IOJI3BaH NPU PeaTU3alMsATa Ha TUBUACHTHATA U KAIIUTAIOBA ITOJIMTHUKA Ha JIPYKECTBOTO CaMO CJIe]

MIPEXBBHPISTHETO My KbM KOMITOHEHTA ,,HepasIpeaesieHa nevanda/(HaTpymany 3aryon)”.

2.18. Qunancoeu uncmpymenmu

®DUHAHCOB UHCTPYMEHT € BCEKHU JIOTOBOP, KOWTO MOpPax/1a eTHOBPEMEHHO KakTO ()MHAHCOB aKTHB
B ©IHO MpEANpHITHe, Taka W (UHAHCOB TMACHUB WJIM WHCTPYMEHT Ha COOCTBCHHS KamlMTal B JAPYro
TIpeaTpHsITHE.

QDunancosu akmueu

ITvpeonauanno npusnasaue, Kiacupukayus u oyeHAasane

[Ipr mbpBOHAYATHOTO WM TpHU3HaBaHE (MHAHCOBHUTE aKTHBU c€ KIaCH(UIMPAT B TPH TIPYIH,
CIIope]l MoCIeABaIaTa UM OLEHKA: 110 aMOPTH3UpaHa CTOWHOCT; 110 CIIPABEIMBA CTOHHOCT MPe3 IPyTHs
BCEOOXBATEeH JOXOI; 110 CIIPaBeINBa CTOMHOCT Mpe3 mevandaTa ui 3aryoara.

JpykecTBOTO MBbPBOHAYAIHO OICHSIBA (PMHAHCOBUTE AKTHUBU IO CIpPaBeUIMBa CTOWHOCT, a B
ciyyail Ha (PMHAHCOBHM aKTHBH, KOUTO HE CE OTYHMTAT MO CIIpaBeUIMBa CTOMHOCT Mpe3 nevandaTa Win
3ary0ara, ce 700OaBsT MPEKUTE Pa3Xoau MO caenkara. M3kimodenne ca ThproBCKUTE B3eMaHHs, KOUTO HE
CBIBPXKAT CHIIECTBEH KOMIIOHCHT Ha (MHAHCHUpAHE - T€ CE OICHABAT Ha 0a3a IeHaTa Ha CJeJKara,
onpeaeneHa ceriacio MC®O 15 u u3nanenara gakrypa.

[okynkure wnu mponaxOute Ha (UHAHCOBM aKTHBM, YMHMTO YCJIOBHSI M3UCKBAT JOCTABKa Ha
aKTHBHTE B PAMKUTE HA JIaJIEH TIEPHOJI OT BpeMe, YCTAHOBEH OOMKHOBEHO ¢ HOPMaTHBHA pa3nopeada uin
JeiicTBalla MPaKTHKa Ha ChOTBETHHUS Ma3ap (PEJOBHH MOKYIIKW), C€ NMPHU3HABAT Ha JaTaTa Ha ThpryBaHe
(cmenkara), T.e. Ha JaTara, Ha KOSITO IPY>KECTBOTO € MOEJI0 aHTKUMEHT J1a 3aKyIH WM IPOJIaJie aKTHBA.

Knacudukanusra Ha (UHAHCOBUTE aKTHBH NPU IMBPBOHAYATHOTO WM MNpPU3HABAHE 3aBUCH OT
XapaKTepUCTUKUTE Ha JIOTOBOPHUTE MAPUYHK TOTOIM HA CHOTBETHHUS (DMHAHCOB aKTHB U OM3HEC Mojena
Ha JPYKECTBOTO 3a HErOBOTO YIpaBjieHue. 3a Aa Obae KIacHpUUUpaH M OLEHSIBaH 10 aMOpPTH3HpaHa
CTOMHOCT WJIM 110 CHpaBEeAIMBa CTOMHOCT MPE3 IpYr BceoOXBaTEH J0X0, YCIOBHUATA HA JasieH (PMHAHCOB
aKTHB TPsiOBa Jla MOpaXXJaT MapUYHU MMOTOIM, KOUTO MPEICTaBIsABAT ""caMo TUIAIIAHUS 0 TJIaBHHUILIATA U
nuxsara (CIII'JI)" mo Hem3gb/DKeHaTa cyma Ha IVIaBHHUIATa. 3a IIeNiTa ce M3BBPIIBA aHAIN3 Ype3 TecT Ha
CIII'JI Ha HUBOTO HA MHCTPYMEHT.

busnec MonenbT Ha APYKECTBOTO 3a yNpaBieHHE Ha (UHAHCOBUTE aKTHBU OTpa3siBa HAuYMHA, I10
KOUTO JIPY>KECTBOTO YNpaBiisiBa ()MHAHCOBUTE CH AKTHBH 32 IeHepHpaHe Ha MapuUYHU MOTOIH. busHec
MOJIETTBT OTIPENEsl JaId TApUIHNATE TIOTOLM MPOU3TUYAT OT CHOMPAHETO Ha IOTOBOPHH MTAPHYHU MOTOIIH,
Ha npoAax0a Ha (UHAHCOBUTE AKTUBH, WIU U JBETE.

30



TPAHCPEMOHTCTPOM EAJT
HNPUJIOKEHUA KbM I'OJUINHUA ®PUHAHCOB OTYET 3A 2020 roquna

Tlocnedsawo oyenssane
3a menuTe Ha MOCIEABALIOTO OLCHSIBaHE (PMHAHCOBUTE AKTHUBH Ca KIACU(PHUIUPAaHU B KaTETOpHs
,»(OMHAHCOBY aKTUBH 10 aMOPTU3HUPaHa CTOMHOCT (IbJATOBU HHCTPYMEHTH) .

Knacudpuxayuonnu 2pynu

Dunancosu akmusu no amMopmu3upana CIMotuHocm (0v1206U UHCMPYMeHmu)
JpyXecTBOTO oOleHsBa (UHAHCOBUTE AaKTHBH MO aMOpPTH3MpaHa CTOMHOCT KOTaTo ca
YIIOBJIETBOPEHH U JIBETE YCIOBUS MO-ONTY:
e  (UHAHCOBUAT aKTUB C€ ABPXKH U M3MOI3BA B PAMKUTE HA OW3HEC MOJIEI, MMaIIl 3a IeJl HeTOBOTO
IBbpKaHe ¢ OrJie/l oTy4aBaHe Ha IOTOBOPHUTE TAPUYHH MOTOLHU OT HEro, U
e  YCIIOBHATA HA JOTOBOPA 3a (PMHAHCOBUS aKTHB MOPaXKAAT MAPUYHH MMOTOLW Ha KOHKPETHU AaTH,
KOHMTO MPEACTaBIsABAT caMo IUIALIAHUS Ha TJIaBHHULIATA U JIMXBUTE BHPXY HEU3ABIDKEHATa CyMa
Ha TJIaBHUIIATA.
duHaHCOBUTE aKTHUBH 110 aMOPTH3HPaHa CTOWHOCT BIOCIIEICTBUE CE€ OICHABAT Ha 0a3a MeToa Ha
edextuBHus muxBeH npoueHT (EJIIT). Te momnexar Ha obe3nenka. [leuandure u 3aryouTe ce mpu3HaBaT B
OT4YeTa 3a BceoOXBaTHUSA 10X0J (B meyanbaTa Wiy 3arydaTa 3a rofnHaTa), KOraTo akTUBBT ObJie OTIIHCAH,
MOIUGHUIMPAH WIH 00e3LEeHEH.
duHaHCOBUTE aKTUBH 110 aMOPTH3UPaHa CTOMHOCT Ha IPY’KECTBOTO BKIIIOYBAT: TAPHYHH CPEICTBA
Y €KBHUBAJICHTH B OAHKH, THPTOBCKH B3EMaHHUSL.

Omnuceane
®dHHAHCOB aKTHB (WMJIM, KOTaTO € MPUIOKUAMO, 9acT OT ()MHAHCOB aKTHB WJIM YacT OT Tpyma OT
CXOJIHU (DMHAHCOBM aKTHBH) CE OTIHCBA OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE HA JIPYIKECTBOTO KOTATO:
e MpaBara 3a MMoJyYyaBaHE HAa APUYHHUTE TIOTOIM OT AaKTHBA Ca M3TCKIIH, HITH
npaBaTa 3a MoJlyyaBaHE Ha MAPHYHM MOTONHM OT aKTHBA Ca MPEXBBHPJICHU WK JIPY)KECTBOTO ©
MOEJI0 33 bJDKEHHUETO J1a TUIATH HAITBJIHO MOJTyUYSHUTE MApUYHH MOTOIH, 0€3 ChIIleCTBeHA 3a0aBa,
KbM TpeTa CTpaHa 4pe3 CIOpa3yMEHHE 3a MPEXBBPIISIHE, NMPU KOSTO: WIU a) JPYKECTBOTO €
MPEXBBHPJIUIO B 3HAYUTETHA CTEIIEH BCUYKHM PUCKOBE M TI0JI3U OT COOCTBEHOCTTA BHPXY aKTHBA,
win 0) IpYyXEeCTBOTO HUTO € MPEXBBHPIMIO, HATO € 3aMa3uio B 3HAYMTENHA CTEICH BCUYKH
PHCKOBE U TMOJ3H OT COOCTBEHOCTTA BBPXY aKTHBA, HO € MPEXBBPIIHUIIO KOHTPOJIA BEPXY HEro
Koraro npykecTBOTO € IPEeXBBPIIMJIO IIPaBaTa CH 3a I0JIyuyaBaHe Ha APUYHU TOTOLU OT aKTHBA WIIH
€ BCTBIIWIO B CIIOPa3yMEHHUE 3a MPEXBBPIISIHE, TO MPABH OIICHKA Ha TOBA JIAJIU U JI0 KAKBa CTEIICH € 3aI1a3ujio
PHCKOBETE U MOJ3UTE OT coOCTBeHOCTTa. KOraro pyecTBOTO HUTO € MPEXBBHPIIIO, HUTO € 3ara3uiio B
3HAYHTENIHA CTEMEH BCHUYKH PUCKOBE W IMOJ3U OT COOCTBEHOCTTa BBPXY (DMHAHCOBHS aKTHB, HUTO €
MPEXBBHPJIUIIO KOHTPOJIA BbPXY HEr0, TO MPOJIbJKaBa Jia MPU3HaBa MPEXBbPJICHHUS aKTUB JI0 CTEIICHTa Ha
MPOJBJDKABAIIOTO CH ydacTHE B Hero. B To3u ciywait Apy»KeCTBOTO NpPHU3HABA M CBBP3aHOTO C TOBA
3arbKeHue. [IpeXBBpIICHUSAT aKTUB U CBHP3aHOTO 3abJDKCHHE CE OILICHSABAT Ha 0a3a, KOSTO OTpassBa
MpaBara u 3aJbDKCHUATA, KOUTO APY>KECTBOTO € 3aIa3ulio.

Obe3yenka Ha punancosu akmueu

JpyxecTBOTO MpU3HaBa KOPEKTHB (IIPOBU3HUsS 3a 00E3IIEHKA) 3a OYaKBaHHM KPEIUTHH 3ary0oH 3a
BCUYKH JIBJIITOBH WHCTPYMEHTH, KOUTO HE CE€ OTYUTAT IO CIpPaBeUIMBa CTOWHOCT Tpe3 mnedandara Wiu
3arybata. OuakBaHUTE KPEIUTHHU 3aryOHM C€ HM3YMCIABAT KAaTO Pa3JIMKa MEXAY JOTOBOPHUTE MapUYHH
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MTOTOIM, TBJDKUMH CHIIIACHO YCIOBHUSATA Ha JOTOBOPA, M BCHYKH IMAPUYHU MOTOIM, KOUTO IPYXKECTBOTO
OYaKBa Jia MMOJIy4H, TUCKOHTHPAHU C IbPBOHAYAITHHS S()EKTUBEH JIMXBCH MPOIICHT.

3a M3YUCICHUETO HA OYaKBAaHWUTE KPEOUTHHU 3aryOu MO HapuuHume cpeocmed U eKUSAaIeHmu 6
OaHKu, MPYXKECTBOTO Mpwiara oOmmus moaxon 3a obesmeHka, omnpeneiaen or MCDO 9. CwrimacHo TO3M
MOAXOJ APY’KEeCTBOTO TpHJIAra ‘“TpHUCTETNIeHEeH' MOJEN 3a 00e3IeHKa Bh3 OCHOBA HA MPOMEHHU CIIPSMO
I'bPBOHAYATIHOTO MPU3HABaHE HA KPEAUTHOTO KauecTBO Ha (PMHAHCOBUSI HHCTPYMEHT (aKTHB). 3a 1IeJTa ce
npuiara peTHHIOB MOZEN, KaTO C€ M3IOJI3BAT PEUTUHIUTE Ha OaHKUTE, ONMpPEAeTICHN OT MEXIYHApOIHO
npu3Hatu peirtuaroBru pupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot eqHa
CTpaHa, ce W3MOJ3BAT MyONMYHW AaHHU 32 PD (BepoSTHOCTH 3a HEW3NBIHEHHWE), pedepupanyd KbM
peiiTuHra Ha ChHOTBETHaTa OaHKa, a OT JApyra, OoT NpOMsSHATa Ha PEHTHHra Ha ChOTBETHAaTa OaHKa,
JPY>KECTBOTO OLICHABA HAJIMYMETO HA 3aBHILIECH KPEIUTECH PUCK. 3aryOuTe Npu HEU3IIbIIHEHUE CE OLCHBAT
CHhOOpPa3HO HATMYHUETO HA TAPAHTUPAHU W/WIIK 00€3MIeYeHN CyMH IO OAaHKOBHUTE CMETKH.

3a m34HCIIsABaHE HAa OYaKBAaHUTE KPEAWTHHU 3aryOM Ha mbpeo8CKUME 83eMAHUs U aKmusume no
002080pu ¢ KueHmu JPy>KECTBOTO € U30pallo U Mpuiiara orpocTeH MOIX0/1 Ha 0a3a MaTpuIa 3a U3UHCIICHUE
Ha OYaKBaHU KPEAUTHU 3ary6H 1 HE IIpOoCJICasBa MOCJICABAIINTE IIPOMEHU B KPECANTHUA UM PUCK. HpI/I TO3HU
MTOIXOJT TO TIPU3HABA KOPEKTUB (IIPOBU3HUS 32 00€31IeHKa) B3 OCHOBA Ha OYaKBaHATa KpeAWTHA 3aryda 3a
LIeNHsI CPOK Ha B3E@MaHUATa KbM BCAKA OTUETHA JaTa.

duHaHCOBUTE aKTUBH CE OTIIMCBAT, KOTATO HE CHIIECTBYBA Pa3yMHO OYaKBaHE 3a ChOHMpaHe Ha
MapUYHUTE ITOTOLM I10 JOTOBOPA.

QDunancoeu nacusu

ITvpeonauanuo npusnasane, Kiacuukayus u OyeHasane

[Ipu mppBOHAYaNHO WM MpU3HABaHe ()MHAHCOBUTE MACHBH C€ KIacH(UIMPAT KaTO: TaKUBa II0
CIpaBesIMBa CTOMHOCT B Ieydandara Win 3arydara, Wik KaTo 3aeMH U IIPUBJICYEHU CPEJICTBA, THPrOBCKU
WJIU IPYTHU 33 bIKECHHUS.

[IppBOHAYaTHO BCHUKK (PUHAHCOBH MACHUBHU CE€ NMPU3HABAT I10 CIpPaBeUINBa CTOWHOCT, a B CIIydas
Ha 3a€MHM U IIPUBJICYECHU CPENCTBA, U THPrOBCKU U JAPYIU 33JIbJKEHUSI, HETHO OT IPEKUTE Pa3XOAH I10
CleNKaTa.

DUHAHCOBUTE NTACUBU Ha JAPY>KECTBOTO BKIIOYBAT THPIOBCKH U IPYTH 3aIbIIKEHUSL.

Tlocredsawo oyenasane

Tonyyenu 3aemu u Opyau npugievenu cpeocmea

Cren mbpBOHAYATHOTO KM IIPHU3HABaHE, JIPYKECTBOTO OICHsSBA IPHUBICUYECHUTE CPEJCTBA IO
aMOpTH3MpaHa CTOWHOCT, 4Ype3 MeTona Ha e(eKTUBHUS JmxBeH npoueHt. [leyanOure m 3arydute ce
NpU3HABaT B OTYETA 32 BCEOOXBATHHS 0X0/ (B eyasnbara mim 3arybara 3a rolMHaTa), KOraro CbOTBETHHSAT
(h)MHAHCOB MacHB Ce OTIMCBA, KAKTO U Upe3 aMOpTH3aIHATa Ha 0a3a e()eKTUBEH JIMXBEH MPOIICHT.

AMopTH3upaHaTa CTOWHOCT C€ M3YMCIsBA KAaToO ce B3eMaT I10J BHUMaHWE KAKBUTO W J1a OWIIO
JUCKOHTH WJIM TMPEMUH MpHU NPUA0OMBAHETO, KAaKTO M TAKCH WM Pa3xoAd, KOUTO MPeJCTaBIsSBAT
HepazJenHa 4acT OT e()eKTHUBHHUS JIMXBEH NMPOLEHT. AMOPTH3aLUATa ce BKJIIOYBA KaTo “(DMHAHCOB pazxox”
B OTYETA 3a BCEOOXBATHH 10X01 (B IMeyayidaTa uiu 3arybara 3a roJuHara).
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Omnucsane

(DUHAHCOBUTE TIACUBHU C€ OTIMCBAT, KOTATO 33bJDKCHUETO OBbJIC TIOraceHo, MM MPEKPATEHO, WK
n3redye. Korato chbimecTByBan| (UHAHCOB MacuB OBbJE 3aMEHEH C JPYr OT ChINUS KPESIUTOP IMPH IO
CBIECTBO Pa3IMYHH YCIIOBHUS, WIIM YCJIOBHSITA Ha CHIIECTBYBAIl IMACUB OBJAT CHIICCTBEHO MPOMEHEHH,
Ta3W pa3MsHa WK MOIU(UKAIHS Ce TPETUPA KATO OTIUCBAHE HA TbPBOHAYATHHS MTACHB U TIPU3HABAHE HA
HOB. PaznukaTta B ChOTBETHUTE OaJaHCOBM CyMH C€ NpPU3HABa B OTYeTa 3a BceoOXBaTHHUSA N0X0xa ( B
revandara Win 3aryoara 3a TOANHAaTa).

Komnencupane (Hemupane) na ¢punancosu uncmpymenmu

®duHAHCOBUTE aKTHBH W ()MHAHCOBUTE TMACHBH C€ KOMIICHCHpAT (HETHpaT) U B OTYeTa 3a
(hPMHAHCOBOTO CHCTOSHHE C€ OTpa3siBa HETHAaTa CyMa, aKO ChIIECTBYBAa MPHUJIOKUMO 3aKOHHO IPAaBO 3a
KOMIICHCUpaHe Ha MPHU3HATHTE CYMH M aKO ¢ HalluIle HAMEPEHHUE 33 ypeKJaHe HAa HETHa OCHOBA, MIIU 3a
€THOBPEMCHHO pealM3UpaHe Ha aKTHUBUTE U YPEXKTaHEe Ha MTACUBHTE.

ToBa W3KMCKBaHE MPOW3THYA OT MJCATA HA peajHaTa CTOMAHCKA CHITHOCT HAa OTHOIICHHUATA Ha
JIPY>KECTBOTO C JaJicH KOHTPAareHT, Ye NpU CAHOBPEMEHHOTO CHIISCTBYBaHE Ha TE3M JIBC W3MCKBAHHS
OYaKBaHHAT (AKTUIECKU OBJEIN MAPHUCH TOTOK U MOJ3U OT TE3M PA3UCTH 3a MPEANPHUITACTO € HETHUST
MOTOK, T.€. HETHATA CyMa OTpa3siBa PEaTHOTO MPABO WK 3aIBJDKCHUE Ha IPYKECTBOTO OT Te3H (PUHAHCOBH
MHCTPYMEHTHU — IIPH BCUYKU OOCTOSATEIICTBA J1a TIOJYYH WM IJIaTH SAMHCTBEHO U CaMO HETHATa cyMa.

AKO HE ca HaJUIe STHOBPEMEHHO M JIBETE YCIIOBHUS CE IpHEMa, ue MpaBaTa M 3abJDKCHHUATA Ha
JPY>KECTBOTO IO IMOBOJI TE3U HACPEIIHHU pa3vyeT ((PUHAHCOBU MHCTPYMEHTH) HE CE U3YEPIIBAT IPU BCUUKH
CUTYyallud CaMO U €JMHCTBCHO C MOJY4YaBaHETO MM TUIAINAHETO HA HETHATA CyMa.

[TonuTHKaTa 32 HETUPAHETO € CBBP3aHa U C OLIEHKATa, IPEJCTABSIHETO U YIPABICHUETO Ha PEATHUS
KPEJUTEH U JIMKBUJICH PUCK, CBBbP3aH C T€3U HACPEIIHUA Pa3ueTH.

Kputepunte, KOUTO ce MPHUIIATAT 32 YCTAHOBSABAHE Ha "HAMYKE HA TEKYIIO W MPABHO MPUIIOKUMO
[paBo 3a HeTupaHe" ca:

e Ja HE 3aBHCH OT OBJCHI0 ChOUTHE, T.€ Ja He € MPUIOKHUMO CaMO INMPH HACTHIIBAHE HA HIKAKBO

OBIEII0 CHOUTHE;

e J1a ObJIc BB3MOXKHO 32 YIIPaKHSBAHE U 3aIUTUMO C MPABHU CIIOCOOH B X0/1a Ha (KyMYJIaTUBHO):

- oOnuaifHaTa JeiHOCT,

- B CJIy4ail Ha HEU3MbIHCHUE/IPOCPOIHE, H

- B CJIy4ail Ha HEIUTATEKOCTOCOOHOCT MITH HEChCTOSTEITHOCT.

[MpunoxxuMocTTa Ha KpPUTEPUUTE C€ OIEHSBA CHPSAMO W3UCKBAaHHATA Ha OBITapCKOTO
3aKOHOJIATEJICTBO M YCTAHOBEHHUTE JOTOBOPEHOCTH MEX]y CTPaHHUTE. Y CIIOBUETO 32 ,,HATUYME Ha TEKYIIO
Y TIPAaBHO TPUIOKUMO TIPABO 32 HETUPaHe” BUHATH U 33BJDKUTEIHO CE OIICHSBA 3a€IHO C BTOPO YCJIOBHUE
- 32 ,,3IBJDKUTETHO HAMEPEHHUE 32 Ypek/IaHe Ha Te3U pa3vueTH Ha HeTHa 0aza”.

2.19. /lanvuu evpxy neuanbama

Texywume Oanvyu BbPXy Iledanbara Ha JpY>KECTBOTO ca OIPENEIEHM B CbOTBETCTBHUE C
V3HUCKBAHMATA Ha OBITapCKOTO JAaHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO ITOJIOXO/IHO

obnarane. HomuHanaara qanpuna craBka B beirapus 3a 2020 1. ¢ 10 % (2019 r.: 10%).
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Omcpouenume danvyu BbPXY IeUagdara ce ompeaesT Ype3 Mpujlarane Ha OalaHCOBUS METOJT 3a
ompefieNisiHe Ha 3aIbJDKEHHETO OTHOCHO BCHMYKHM BPEMEHHH pa3iMKH Ha JPY>KECTBOTO KbM JaraTa Ha
(DUHAHCOBHS OTYET, KOWUTO CHINECTBYBAT MEXIy OalaHCOBHTE CTONHOCTH WM JIAHBYHHTE OCHOBH Ha
OTJICITHUTE aKTUBHU M TTACHBH.

OTcpoyeHHTE AaHBYHM TACUBU C€ NPU3HABAT 3a BCHYKMA OOJaraeMu BpPEMEHHH Da3IMKH, C
M3KITIOYEHUE HAa TE3W, MOPOJWIN Ce OT TNPU3HABAHETO HA aKTWUB WM IACHB, KOMUTO KbM JaTara Ha
CTONAHCKaTa OTepalnus He € MOBIHUSUI BbPXY CUCTOBOAHATA U JaHbYHATa 1mevasnba/(3aryoa).

OTCcpoYCHNTE NAaHBYHM AKTHBH C€ NMPHU3HABAT 332 BCHYKMA HAMaJsIeMHd BPEMEHHU DPa3liMKH H 32
HEM3MOI3BaHUTE JaHBYHU 3aryOH IO CTETIEHTA, 10 KOSTO € BEPOITHO Te Jla ce POABAT 00paTHO U Aa Obie
reHeprpana B Ob/Ielle TocTaTbuHa o0araeMa revanda uitd 1a ¢e IPOSBAT 001araeMyu BPeMEHHH Pa3InKH,
OT KOMTO JIa MOTaT Jia c€ MPUCIaaHaT T3 HaMalsIeMH Pa3jiuKH, C U3KITIOUCHHE Ha Pa3IMKHUTE, TOPOIUITN
ce OT MPU3HABAHETO Ha aKTUB WJIN MTACHB, KOUTO KbM JIaTaTa Ha CTOMAHCKATA OTICPAIHsl HE € TOBIUSIT BEPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

BanancoBara CTOMHOCT Ha BCHYKH OTCPOUYCHH JaHBUHHM AKTUBH CE€ MPErJiexka Ha BCsKa JaTa Ha
oryera 3a (PUHAHCOBOTO CHCTOSIHUE M CE PEAyLHPAT J0 CTEMEHTA, 0 KOSTO € BEPOSITHO T€ J]a CE MPOSBAT
o0paTHO W Ja ce TeHepHpa IOCTaThuHO OOjaraeMma Imevanda WK MpOSBSBAIIN C€ MPe3 CHIIUS MEPHOJ
o0yiaraeMu BpEMEHHH Pa3lIuKH, C KOUTO T€ J]a MOraT Aa ObAaT NPUCTIAAHATH WX KOMIICHCUPAHHU.

OTCpoYCHUTE MAaHDBIH, CBHP3aHU C OOCKTH, KOHTO Ca OTYCTCHH KATO JPYI'M KOMIIOHCHTH Ha
BCeOoOXBaTHHUS J0X0J WJIK KalluTajloBa IMO3UIIMSA B OTYET 3a (I)I/IH&HCOBOTO CbCTOSAHHEC, ChIIO CC OTUHTAT
JUPEKTHO KbM CHOTBETHHS KOMITOHCHT Ha BCCOOXBATHUS TOXO/] MM OATaHCOBATA KAUTAIOBA TIO3UITHSL.

OTCpOLICHI/ITC JaHbYHH aKTHUBHU U [TaCUBU CC€ OLICHABAT HaA 6333 JaHBYHHUTE CTaBKHW U OCHOBH, KOUTO
Ce OYaKBa Jia ce MpHJIarar 3a Nepuo/a | THIIA OTePAIlnH, MPe3 KOMUTO aKTHBHUTE CE OYAaKBa J1a CE peaiu3upar,
a MACHBHTE - J]a ce ypeasT (moracr), Ha 6a3za TaHbYHHUTE 3aKOHH, KOUTO Cca B CHJIA WM C TOJIsSIMA CTETeH Ha
CUTYpPHOCT C€ 0YaKBa Jia ca B CHJIa, U 10 JAHBYHU CTaBKH Ha AbpikaBarta (P bbiarapus), B 4UsITO FOPUCTUKIINS
Ce 0YaKkBa Jia Ce pean3upa CbOTBETHUIT OTCPOUEH aKTUB HJIH MACHB.

OTcpoueHN TaHBYHM aKTHBU Ha JIPY)KECTBOTO C€ IMPEACTABAT HETHO CPEIly HErOBH OTCPOYCHH
JaHBYHU IMaCHMBH, KOT'aTO U JOKOJIKOTO TO C€ sBsBa 3a TAX JaHBYHUA IUIATCL B CbOTBETHATA IOPUCIUKIIUA
(P Boarapus), U To TOraBa U camo TOTraBa, KOraTo JPY>KECTBOTO MMa 3aKOHHO MPABO Jia U3BBPINBA WU
mojiydyaBa HETHHM IUIalllaHKWA Ha TCEKyIIU MJaHBYHU 3aAbJDKCHHUA WM B3€MaHUA 110 AAaHBUUTE BBPXY
revanoara.

Kbsm 31.12.2020 r. oTcpodeHUTE JaHBIM BHPXY Iedandara Ha JIPYKECTBOTO ca OICHEHHU IpH

cTaBKa, BanuaHa 3a 2021 r., xodro e B pazmep Ha 10%.

2.20. Ouenasane no cnpageodiuea CmouHocm

Hsaxon oT akTUBUTE U IMACHBUTE Ha APYXKECTBOTO C€ OLCHABAT U NPEACTABAT A/MIIM  CaMo
OIIOBCCTABAT 110 CIIpaBCJIMBa CTOMHOCT 3a OEJINTE Ha (l)I/IHaHCOBOTO oTuutaHe. TakuBa ca: Cl) Ha MOoBTapsIia

ce 0Oaza —UHBECMUYUOHHUmME UMOmu, onpe()eﬂel-m mvpeco6CKU U ()pyé'l/l B83eMAHUA U 3(10’()]19!(361-!1451,6 m.u.

Om/KbM C8bP3aHU IUYA, a IPYTH O) HA HETIOBTapsIIA ce 0a3a — He(hUHAHCOBU AKMUBU KATNO UMOMU, MAUUHU

u obopyosare.
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CrpaBemmBaTa CTOWHOCT € IIeHaTa, KOsTo OM OWja MmoydeHa Mmpy npojakdara Ha ajacH aKTHB
WK TJIaTeHa TPU NPeXBBPISTHETO Ha MAcHB B OOMYaiiHa ClIeNIKa MEX/y He3aBUCHMH TMa3apHU YYaCTHULH
Ha JaTaTa Ha olieHsBaHeTo. CrpaBeinBaTa CTOMHOCT € M3XOJsI1a [IEHa U ce Oa3upa Ha MPEAI0I0KEHUETO,
4e onepanusaTa o npojaxoara e ce pealn3upa Wik Ha OCHOBHUS 11a3ap 3a TO3M aKTHB WM IIACUB, UJIH B
ClIydail Ha JIMIICa Ha OCHOBEH Ia3ap — Ha Hall-U3rOAHMA Na3ap 3a aKTUBa WK nacusa. Kakto onpeneneHusT
KaTO OCHOBEH, TaKa U HAal-W3rOJHMAT M1a3ap ca TaKUBa Ma3apu, 10 KOUTO IPY>KECTBOTO 3aIbJKUTEIHO UMa
JOCTBII.

W3mepBaHeTo Ha crpaBeijuBaTa CTOMHOCT CE€ IPaBH OT IO3MLUATA HAa IPEANONOKEHHATA U
MpeLeHKUTe, KOUTO OMXa HampaBWIM MOTCHIHATHUTE Ma3apHH YYaCTHHUIM KOraTo Te Ouxa Ompenessuin
LIEHaTa Ha ChOTBETHUS aKTHB WJIN NACHB, KaTO C€ JOIYCKa, Ye Te Omxa JeiicTBaiu 3a IOCTUraHe Ha Hail-
no0pa cTomaHCcKa U3rojia OT HEero 3a TIX.

IIpu n3MepBaHeTo Ha CIpaBeAIMBATa CTOMHOCT Ha HE()MHAHCOBY aKTUBU BHHArd U3XOAHATA TOUKA
€ TIPEATNOI0KEHUETO KaKBO O OWIIO 3a Ma3apHHUTE yYacTHUIIM HAH-T00pOTO M Hal-epeKTUBHO BH3MOXKHO
W3I0JI3BaHE Ha JaJCHUS aKTHB.

JpyXecTBOTO Tpuiiara pa3iuyH{A OICHBYHU TEXHHKH, KOUTO OHMXa OWIM MOAXOMASAIIM CIPSIMO
cneun¢uKaTa Ha CbOTBETHUTE YCIOBHS, M 332 KOUTO Pa3Iojiara ¢ JocTaTh4Ha 0a3a OT BXOSIIM JaHHHU, KaTO
ce CTpPEeMHU Jia U3MOJI3Ba B MAKCUMalIHa CTeleH HaJlMyHaTa MyOJudHO HabIro1aeMa HHPOPMAIHs U pectl. —
Ja MHHUMM3Mpa H3IO0J3BAHETO Ha HeHaOmogaema uH(opmanus. To H3M0A3Ba W TPUTE IOMYyCTUMH
MOJIXO/IU: NA3APEH, PA3X00eH U NPUXooer no0xXo0 OT JOMYCTHMHUTE OJXO0IU, KaTO Hali-4ecTo MpUIIaraHnuTe
OLIEHbYHM TEXHUKH Ca AWPEKTHU /MM KOPUTMPAaHM KOTUPAHHU MAa3apHU L€HW, Ma3apHU aHaJIO3U U
JVCKOHTHPAHU MMapHYHM NOTOLH, BKJI. HA 0a3a KanmuTaTu3upaH JOXOJ OT HACM.

CrpaBeanuBara CTOWHOCT HA BCHUKH aKTHBHU U TACHBH, KOUTO CE OLIEHIBAT U/WJIN OTIOBECTSIBAT BbB
()MHAHCOBHTE OTYETH IO CIpaBEIIMBa CTOMHOCT, C€ KaTeropu3upa B paMKUTE Ha CIIeJHATA HiepapXus Ha
CHpaBeJIMBUTE CTOWHOCTH, @ UMEHHO:

e Huso 1 — Kotupanu (Hekopurupanu) na3apHy IIEHH Ha aKTUBEH I1a3ap 3a WACHTUYHU aKTUBU
WJIH TTaCUBH;

e Hugo 2 — OueHbYHH TEXHUKHU, IPU KOUTO CE€ MU3MOJ3BAT BXOJSIIN JAaHHU, KOUTO Ca Pa3IHMYHU
OT JUPEKTHO KOTHPAaHW LEHHW, HO ca MpPSKO WIM KOCBEHO JOCTBIIHM 3a HaOIIOJEHWE, BKI. KOTaTo
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUNTEITHH KOPEKLUH; U

e Huso 3 — OueHnb4HN TEXHUKH, TIPY KOUTO CE U3IOI3BAT BXOAIIN JaHHHU, KOUTO B 3HAYHUTEIHATA
CH YacT ca HEeHaOIIo1aeMu.

HpyxecTBOTO Mpuiiara OCHOBHO crpaBeniauBa ctoiHocT Huso 2 u Huso 3.

3a Te3u aKTHBHU M TACUBH, KOUTO C€ OIIEHSBAT IO CIIPaBE]JINBa CTOWHOCT BbB (QUHAHCOBHUTE OTYETH
Ha ToBTapsieMa 0a3a, APYXKECTBOTO NpaBM IMpPELEHKAa KbM JaTaTa Ha BCEKM OTYET Aajd € HeoOXOoauMm
TpaHcdep B HUBaTa Ha HiepapXus Ha CIpaBeIMBaTa CTOMHOCT Ha JaJICH aKTHB WJIU MACHB B 3aBUCHMOCT OT
pasnonaraeMuTe U M3MO0JI3BAHUTE KbM Ta3M J1aTa BXOASAIIM JaHHU.

B npyxectBoTo ce pa3paboTeHM BBTPEIIHH MpaBWia W TPOIENypH IO H3MEpPBaHETO Ha

ClipaBCyinBaTa CTOMHOCT Ha PA3IMYHUTE BUAOBC AKTHMBU U MACUBHU. 3a OejiTa riaBHUA CUHCTOBOAUTECII
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TIPOCIIEIBa OCHITICCTBIBAHETO HA IICJIUS OIICHBYEH IPOIIeC, BKJI. KOOPAMHHUPA U HabmomaBa paboTaTa Ha
BBHIITHUTE OLICHUTEIIH.

JpyX&ecTBOTO M3I0JI3BA €KCIEPTHU3aTa HA BHHIIHHU JIMLECH3UPAHU OLICHUTEIU 3a ONpElecisHE Ha
CIpaBeUIMBUTE CTOHHOCTH HAa WHBECTHUIIMOHHWTE WMOTH M MMOTHTE, MAIIMHUTE W oOopynBaHeTo (0e3
CTOINAHCKW WHBEHTAP U KOGPaKHU cUCTeMH). M300phT Ha TakMBa OLIEHUTEIU CE MPaBU Ha TOAMIIHA 0a3a,
KaTo Ce M3I0I3BAT CICAHUTE KPUTSPHH: TIPIIaraHy Mpo(ecoHaTHN CTaHAapTH, TPOPECHOHANICH OITUT 1
MO3HAHMSI, PelyTalus U ma3apeH craTyc. [lepHoaudHo ce mpereHsBa HEOOXOAMMOCTTa OT poTalus Ha
BBHIITHUATE OICHUTEIIN — Ha BCEKU TPH/TET TOAUHU. [IpHITOKEHHETO Ha OIICHBYHUTE MMOAXOAN W TCXHUKH,
KaKTO Y U3IOJI3BAaHUTE BXOISAIIM IaHHU 33 BCSKH CITy4yail Ha M3MEpBaHE Ha CIIPaBeINBa CTOMHOCT, ca 00CKT
Ha 3aIBJDKUTETHO OOCHXKTaHE W KOOPAMHHWpAHE MEXIy BBHIIHUTE EKCHEePTH-OLEHHUTEIN W TIaBHUS
CUYETOBOJIUTEII, KAKTO U MPUEMAHETO HA U3J]aBAHUTE OICHUTEIICKU JIOKJIAH — OCOOCHO MO OTHOIICHUE Ha
CBIIECTBEHUTE MPEANOI0KEHUS U KpallHUTE 3aKIF0UEHN Y TIPEIJIOKEHHUS 3a pa3Mepa Ha ClipaBejiuBaTa
cToriHOCT. (DUHANTHWUTE OLEHKM Ha CIpaBeIjIMBaTa CTOMHOCT TMOJyIekKaT Ha OJ00pPEeHHE OT TJIaBHHS

CUETOBOJIUTEN HA APYKECTBOTO, M3IIBIHUTEIHHUS AUPEKTOp U ChBeTa HAa JUPEKTOPUTE HA APYKECTBOTO.

2.21. Ilpeuenku om onpedenauio 3nauenue npU NPUiazane cCiemoeoOHama noJIUMUKA HA

opyrcecmeomo. Knrouosu npudauzumenu OueHKU U nPEOnoN0ICeHUA C BUCOKA HECUZYDHOCH

2.21.1. Akmioepcku uzuucnenus

IIpu ompenensHe Ha ceramHaTa CTOMHOCT Ha ABJITOCPOYHHUTE 33bKCHHS KbM IEpCOHANA IPU
MEHCHOHUPAHE Ca U3IOJI3BaHN U3UMCIICHUS Ha CEPTUPHULIMPAHH aKTIOepH, Oa3upaHy Ha MPeIIOoI0KEeHHU 32
CMBPTHOCT, TEMII Ha TEKy4eCTBO Ha IepcoHasa, ObJemo HUBO HAa paOOTHHM 3aIUIaTH U AUCKOHTOB (akTop,
KOUTO TPEATOJIOKEHNsI ca IMPEeleHeHN OT PBKOBOJCTBOTO KAaTO PasyMHH M YMECTHH 3a JAPYKECTBOTO

(ITpunosxenne Ne 21).

2.21.2. Ilpu3znaeane Ha aKmMueu no OMCPOUeHU OAHDUL

[Tpu nmpu3HaBaHETO HA OTCPOYCHUTE TAHBYHU AKTHBU OT PHKOBOJICTBOTO € OIIEHEHA BEPOSITHOCTTA
OTJCITHUTE HAMAISIEMH BPEMEHHH Pa3jIMKH Ja UMaT 00paTHO MpOosIBIIEHHE B ObJCIIC U Bh3MOXHOCTUTE HA
JPYKECTBOTO Jla TeHEepUupa B IEPCHEKTHBA JOCTATHYHO JAHBYHH IMMEYAION 32 TAXHOTO KOMIIGHCHPAHE

CpelLy Te3u Teyanou.

2.21.3. 3azyou no 0oz06opu 3a cmpoumencmeo

B kpast Ha Bceku 0T4eTeH NMepHo/I PHKOBOJICTBOTO HA JIPYKECTBOTO MTPABH MPETIIe ] Ha ISHCTBAIINTE
JIOTOBOPH 33 CTPOUTEJICTBO W Ha 0a3a Ha aHAIM3 HA NEHCTBUTEITHHU PE3YITATH JO MOMEHTA W MPOTHO3HU
OFO/KETH U3TOTBSI MPUOIM3UTEITHH OIICHKH Ha OYaKBaHUTE PE3YITATH IO BCEKU JIOTOBOP 32 CTPOUTEIICTBO.
Koraro ouakBaHusiTa ca o0I1aTa cymMa Ha pa3xoUTe J1a HaJIBUIIK 00I1aTa CyMa Ha MPUXOIUTE, 3aryOuTe ce

MpU3HABaT HE3a0aBHO B OTUYETA 32 BCEOOXBATHHS JTOXO/T (Teyandara wim 3arydaTa 3a roJuHara).
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2.21.4. H3uucnenue na ouaxKeéanu KpeoumHu 3azyou 3a mbvpP2O6CKU 63eMAHU U AKMUBU RO

t)ozoeopu C Kltuenmu

N3mepBaHeTo Ha 0O9aKBaHAaTa KpeIuTHA 3ary0a 3a (MHAHCOBH aKTHBU, OTYUTAHH 110 aMOPTHU3HpaHA
CTOWHOCT (B3€MaHHs W aKTHBH IO JOTOBOPH C KJIIMEHTH) € O0JIaCT, KOSITO M3MCKBA HM3MOJ3BAaHETO Ha
KOMIUIEKCHH MOJICIA M CHINECTBEHHU IMPEIION0KEHUS 32 OBJICIIM UKOHOMUYCCKUA YCIOBUS M KPEIUTHO
MOBE/ICHUE HAa KIUCHTU M JUTHXHUIM (HAIPUMEP BEPOSITHOCTTa KOHTPAreHTUTE Ja HE W3IBIHAT

3aIBIDKEHUSTA CH U IPOU3TUIAIIUTE OT TAX 3aryon).

3a IpujIaraHeTo Ha TE3U N3UCKBAHUA PBKOBOACTBOTO Ha APYKECTBOTO MMpaBu p€aulia CbIIECTBECHU

MPCUCHKHU KAaToO:

a) OIIpCCJIAHC Ha KPUTCPUU 3a I/IIIGHTI/I(I)I/IL[I/IpaHe U OIICHKAa Ha 3HAYUTCIIHO YBCIMYCHHC Ha

KpeIUTHHUS PUCK;

0) m300p Ha MOIXOAIIA MOIEIHM W TIPEAINOJIOKEHHUS 332 M3MEpPBaHE HAa OYAKBAHUTE KPEIUTHH

3aryou;

B) (hopMHpaHe Ha IPyNU OT CXOJHH (PUHAHCOBHM aKTHBHU (MOPTHEinn) 3a LenuTe Ha H3MEPBAHETO

Ha OYaKBaHUTE KPETUTHH 3aryou,

I‘) YCTAHOBABAHE M OLICHKA 3a 3aBUCUMOCTTA MCXKAY UCTOPUUYCCKUTC MPOUCHTHU HA IPOCPOYUC U
MOBCACHUCTO Ha ONPCACIICHU MAKPOIIOKa3aTCJir, 3a Ja CC OTpasidAT C(bCKTI/ITC OT IMPOrHO3UTC 3a TC3U

MaKpOIIOKa3aTenn B Ob/IelIe TPpH U3YNCIEHUATa Ha OYaKBaHUTE KpeauTHU 3aryou (Ilpunoscenue N 29).

T’prO@CKLl 83eMAHUA U akmueu no ()02060[)1/! C Kiuermu, 6 m.4. om C8vbpP3aHU iuyd

JpykecTBOTO € BB3MpHEN0 OOmus TOAXOA 3a W3YHCIsABaHE Ha 00e3leHKaTa OT OYaKBaHUTE
ObJIEIIA KPEeTUTHH 3aryOW Ha UHOUSUOYATHU Mbpeo8cKu 63emanus, cbriacHo MCDO 9. 3a menta
IpY>KECTBOTO TpHIIara u30paH OT Hero Mojel. HeroBoro mpuiiokeHHe MUHaBa Npe3 HAKOIKO CTHIKH.
[IspBO ce ompenenst KPEAUTESH PEUTHHT Ha JUTHKHUKA TOCPEICTBOM METOJIOJIOTHH Ha BOJCIIH PEHTHHTOBU
areHIIMM 3a CHOTBETHUTE CEKTOPHM B HMKOHOMHKATAa W CHOTHOIICHHS, KOJHMYECTBEHH WM KAYECTBEHHU
rapaMeTpH Ha M TIOKa3aTelH 3a JaJCHOTO ApyKecTBO. KaTo BTOPO CThIKA, Ype3 CTATUCTUICCKH MOJICIIH,
BKJTFOUBAIIM HUCTOPUYECKU JaHHHU 3a BEPOSATHOCTH 3a HemsmbiHeHue (PD), mpexomam Mexmy pa3iudHd
PEUTHHTH, MaKPOMKOHOMHYECKH JaHHU M MPOTHO3H, CE€ MPEeCMATAT peleBaHTHUTEe MapruHaiHu PD mo
TOJIMHM 3a BCeKU pertuHr. Ha Tpeto mscto, Ha 6a3a Ha TO3W aHAIU3 U ONpeeNIeHHs] peHTHHT, KaKTO U Ha
KOIUIEKC OT IOKAa3aTeNH 33 XapaKTepPUCTUKW Ha WHCTPYMEHTa KbM JlaTaTa Ha BCEKH ()MHAHCOB OTYET, CE
ompeaensT: eranbT Ha nHCTpyMeHTa (Etan 1, Etan 2 wim Etan 3), vykaute PD 3a cpoka Ha MHCTpyMeHTa,
KakTo W 3arybarta mpu HewmsmbiHeHHe (LGD). OcHoBHara ¢dopMyna 3a HM3YUCIEHHE Ha OYaKBaHUTE
kpeauthu 3aryou e: ECL = PD x LGD x EAD, kbaeto:

ECL e mokazaTensr 3a 04aKkBaHU KPEIUTHH 3aryoun
PD e nokasarensT 3a BEpOSITHOCT 32 HEU3IBJIHEHUE
LGD e noka3zatenst 3a 3arybaTta npy HEU3IIbJIHEHHE, U

EAD e nokazaressT Ha CyMa Ha €KCIIo3nnuATa IMpu HEU3SI'bJIHCHUC.
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[pu onpeensiHeTO Ha 3ary0aTa ce B3eMat MPE/BH BCHUKH FrapaHTUPAHU W/HITH 00€3ICUCHH H/WITH
3acTtpaxoBaHu. [lo TO3W HaYMH, KaTO MOCIEAHA CTHIIKA, U3IMOJ3BAMKN BCUYKH TE€3W IMapaMeTpH, U CIe]
TUCKOHTHPAHE, Ce JOCTHTa 0 KaJKyJaIusl Ha OlleHKaTa Ha OYaKBaHAaTa KpeauTHA 3ary0a 3a ChOTBETHUS

nepnuo Ha CbOTBCTHUA (1)I/IHaHCOB AKTHUB.

Bzemaneto ¢ ¢ KpeauTHa 0663HCHKa, KOoraTo ¢a HaCThIIWJIK €JHO UJIH IIOBCYC C’I)6I/ITI/I$I, OKa3Ballu

HEOJIaronpHUATHO Bb3IEHCTBHE BHPXY OYaKBAaHHUTE ObJCIIN HAPUIHA MTOTOIH OT (PMHAHCOB aKTHUB.

Ha 6a3a u3BbpIIeHNS aHANINU3 € YCTAHOBEHO, Y€ Pa3sMepbT Ha MIPOBU3MATA 32 OYAKBAHU KPEIUTHU
3aryou € mpeHeOpekMO MaTbK, TOPaan KOETO APYKECTBOTO HE € HAYUCIIMIIO KPEAUTHH 3aTyOu KaKTO KbM
31.12.2020 r., Taka u k6M 31.12.2019 1. (IIpunosicenusa Ne 15 u 16)

Ortuerenata BbB puHaHcoBHs 0T4eT KbM 31.12.2020 . 00e31ieHKa Ha THPrOBCKH B3EMaHUs U JPYTH
B3eMaHus B pazmep Ha 30 x.1B. (31.12.2019 r, HAMA) € CBIVIACHO U3BBPIIICH MPETIIE] 32 ChOMpaecMOCTTa Ha
OTJIEJIHUTE B3€MaHUs Ha APYKECTBOTO B Kpasi HA OTUETHUS MEPUOJ, KOUTO € U3BBPILIEH MPEeIN aHAIN3a 3a

He0OXOUMOCTTa OT HAYHCIIsIBAaHE HAa KpeAUTHU 3aryou (Ilpunoscenua Ne 8, 16 u 17).

Hapuunu cpeocmea u napuynu exeusaieHmu

3a W3YHCICHUETO HAa OYaKBaHWTE KPEAMTHH 3aryOH MO napuyHume cpedcmeda U napuyHume
exgusanenmu ¢ Oanku, APyKECTBOTO IMpuiara ooIus ,,TpueTanet’”’ Mmoaxon 3a 00e3leHKa, ONpenesieH OT
MC®O 9. 3a nenta ce npwiara Mojies, 0a3upaH Ha MyOIMKYBaHUTE PEHTHHIY Ha OaHKUTE, ONPEICIICHU OT
MEeXIyHApOJHO TIPU3HATH pertuHroBH Pupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tazu
0a3a, OT elHa CTpaHa, Ce ONpPENCNAT ToKa3aTteauTe 3a PD (BeposATHOCTH 3a HEU3NBIHCHUE), KaTO CE
u3no3aT myonuyauTe faHHu Ha PD pedepupamu kbM peiTHHra Ha ChbOTBETHATa OaHKa, a OT Apyra, 4pes3
MpoMsIHaTa Ha PEHTHHTa Ha ChOTBETHATA OaHKa OT MEPHOJ B TIEPHO, APYKECTBOTO OICHSIBA HATHYHETO
Ha 3aBHILIEH KPeIUTEH PUCK. 3ary0uTe Npu HEM3IIBbJIHEHUE C€ OLIEHABAT 110 ropernocoyeHara Gopmyia.

[Ipu ompenensnero Ha LGD ce B3ema mpeaBu/i HATMYMETO HAa TapaHTHPAHW W/HIM 00e3leYeHn
CYMH I10 CbOTBETHUTE OAHKOBH CMETKH

Ha 6a3a aHanu3a pbKOBOACTBOTO € OMPEJENINII0, Y€ OYaKBaHUTE KPEAUTHH 3aryOu 3a mapudHUTe
CpeACTBa M MapHUYHHUTE €KBUBAJICHTH OYaKBAaHWTE KPEIWTHM 3aryOM ce noOimkasaT no Hyna. Ha Toa
OCHOBaHHE JIPY>KECTBOTO HE € IIPU3HAJIO MPOBU3HS 32 00E3IIEHKH 32 OYaKBaHHU KPEIUTHH 3aTyOH, KAKTO KbM
31.12.2019 r., Taka u kpM 31.12.2020 . (Ilpunoscenue Ne 18).

2.21.5. Ilpuxoau OT AOTOBOPH C KJIMEHTH

[Ipu npr3HaBaHe Ha MPUXOAUTE U U3TOTBSIHE HA TOAUITHYS (PUHAHCOB OTYET PHKOBOICTBOTO IPaBU
Pa3IMYHU TPELCHKH, NPUOIU3UTEIHU OLCHKH M NPEANOI0KCHHS, KOUTO OKa3BaT BIIMSHUE BBPXY
OTUETEHUTE MPUXOAH, PA3X01, AKTUBU U MACUBHU IO JOIOBOPHU U ChOTBETCTBALIIUTE UM ONOBECTsIBaHUs. B
pe3yiTaT Ha HECHUTYPHOCTTA IO OTHOIICHWE Ha TE3W MPEANOJIOKEHUS W TPUOIM3UTCIIHA OIECHKH, €
BB3MOXKHO J[a Bh3HUKHAT ChIIECTBEHHN KOPEKITUH B OallaHCOBAaTa CTOWHOCT HA 3aCETHATUTE aKTUBH U TACUBH
B OBJeIIe, U PECI. OTYCTCHUTE PA3XOAH U IPUXOIH.

KirodoBute npeneHky U NpeAnoao:KeHus, KOUTO OKa3BaT ChLUIECTBEHO BIMSIHUE BbPXY pa3Mepa U

CpoOKa 3a MprU3HaBaHEC HAa NPUXOJUTE OT AOTOBOPU C KIIMECHTH, Ca KaKTO CJI€ABA:
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e OrmpenensHe CPOKOBETE 3a YAOBJIETBOPSBAHE Ha 3aJbDKCHHATA 332 W3MBIHCHHE W Ha
MeToza, H3MOJI3BaH 3a U3MepBaHe Ha Hanpenbka (llpuioscenue Ne 2.4.3.1);
e [Ipubnm3uTenHa oleHKa OTHOCHO TOBA JIAJIM CE€ OYaKBa LsUlaTa cyma Mo JOroBopa Aa Obie

cwvOpana (Ilpunoocenue Ne 2.4.3.1).

2.21.6. JIuzuHr

2.21.6.1. Onpeoenane oanu 0aoen 002080p CbOBPICA TUUHZ UTU TUUHZOGU elleMeHU

[pu unenTHdUIMPaHe U KIaCU(PUIIMPAHE HA JIM3HUHT WX Ha JIM3UHTOB EJIEMCHT B IaJICH JIOTOBOP,
JPY>KECTBOTO MPEICHSBA AU JIOTOBOPBT ChIbPKa UIACHTHOUIMPAH aKTHB U JIAJH TI0 CHJIaTa HA HETO ce
MPEXBBHPIIS MPABOTO HA KOHTPOJI HAJI M3MOJI3BAHETO HA CHIUS aKTHB 32 ChOTBETHUS 110 JOTOBOPA CPOK.

JloroBopuTe 3a HaeM ChABPIKAT JM3HUHT, Thid KaTO JAPYNKECTBOTO KOHTPOJHPA MOJI3BAHETO UM 32
OmpesiesicH TepuoJl OT BpeMe, 3a KOETO 3aIljalla Bh3HArPa)ICHUE W aKTUBUTE MOraT Ja Objar

WIeHTU(DULINPAHN.

2.21.6.2. Onpedensane Ha cpoKa Ha JUUHZO6U 002080pU C ORUUU 34 NHOOHOGABAHE U
npekpamsagane - Kamo AU3UH20NoJIyuamen

JpyXecTBOTO oIpenens CpoKa Ha JU3MHIa KaTO HEOTMEHUMMS IIEpUOJ] Ha JIM3UHTA, 3a€/IHO C a)
MEPUONUTE, N0 OTHOIICHHUE, HA KOUTO CHILECTBYBA OILMS 3a YAb/DKABaHE HA JIM3HHIOBUS AOTOBOP, aKO €
JOCTaThbYHO CHTYPHO, Y€ JPY>KECTBOTO LIe YIPAXKHU Ta3W OMIKS U 0) IEpUOHTE, TIO OTHOIIIEHHE, HA KOUTO
CBILECTBYBA OMIIHNS 3a IPEKPaTsIBAHE HA TU3UHTOBUS JOTOBOP, aKO € JOCTAThYHO CUTYPHO, Y€ APY>KECTBOTO
HsIMA J1a YIPakHU Ta3u OIILHS.

B ckiroueHuTe OT ApY)KECTBOTO JOTOBOPH € BKJIIOUEHA OMNIMS 3a YABDKAaBaHE M OMNIMS 32
npekpartsaBase. [[pyxecTBOTO mpuiiara MpeneHky Ipy ONpeieNsiHe Aajli IpUTeXaBa JOoCTaThbyHa CTENEeH Ha
CUTYPHOCT, Y€ 1€ YIPaKHU ONLHMATA 32 yIbJDKaBaHe WIIM 3a IPEKpaTsBaHe, KaTo B3eMa MPeIBUA BCHUKH
(dakTH W 0OCTOATENICTBA, KOWTO CH3/1aBaT WKOHOMHYECKH CTHMYJH 3a YIPaXKHSIBAHE Ha OMIHS 32
yABIDKaBaHE WJIM 3a HE YNPaKHSABaHE Ha OMNIMSA 3a IPEKpaTsBaHe KaTo 3HAYUTEIHO aJalTUpaHe U
MepCOHAIM3UpaHe Ha OCHOBHHS aKTHB, MPEMECTBAaHE M OMNpEeNisHE Ha JIpyr aKTHUB, CHOTBETCTBAI Ha
HYXIWTE Ha MPEeINpPUATHETO, 3HAUCHUETO HAa OCHOBHHMS aKTHB 3a AEHHOCTTa Ha APYKECTBOTO.

Crnen parara Ha crapTUpaHE Ha JIM3UMHIA JAPYXKECTBOTO IIPABU MOBTOPHA OLIEHKA HAa CPOKa Ha
JIOTOBOpa, TPH HACTHIIBaHE HA BAKHO CHOMTHE WIN CBILECTBEHO M3MEHEHHE B OOCTOSTEICTBATA, KOETO €
TI0JT HETOB KOHTPOJI U 3acAra TOBa JOKOJIKO € JOCTaThbYHO CUTYPHO, Y€ JAPY>KECTBOTO Il YIPAKHH OTIIHS,
KOSITO He € OMjla OTpaszeHa IpH OINpelesisiHe Ha CPOKa WM HAMA Ja YHPAKHU OIS, KOATO IPeIy TOBa €

Ownta oTpa3eHa Mpu OnpeelisTHe Ha CPOKa Ha IOrOBOPA.

2.21.6.3.TvaKysane na mosa KaKeo nPeoCcmaesiaea HeyCmouKa npu onpeoeane Ha CPoKa Ha
002060pu 3a MU3UHZ

B noroopute MMa BKIIFOUSH IEPUOJ B KOWTO CJI€/BA J1a CE 3asiBH ITPEKPATABAHETO — HAIIPUMEP HE
moBede oT 30 AHM M CHOTBETHO JOTOBOPHT HE M3UCKBA HUTO €]IHA OT CTPAHMTE Ja 3aruiamia CyMHU IMpHU

MPEKPaATABAHETO. B JOTrOBOPUTE HMa OIIUA 3a MHOI'OKpATHO IIPEAOroBapsdHE — KOUTO BKIHOYBAT
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I’bPBOHAYAJICH TIEPHOA W HEOmIpeesieH Opol MpeaoroBapsHUs, CiIel Kpas Ha IMbPBOHAYAIHUS TEPHOJ,
OCBEH aKO HE ce MpeKpaTd, OT KOATO U Ja € OT CTpaHuTe. 3a Te€3H JOTOBOPH JIPYKECTBOTO IMpHIIara
MIPE3yMITIUSATA 32 MTO-IITHPOK CMUCHIT HA TyMaTa CaHKITH, I3BBH 00XBaTa Ha ONMMCAHNTE B IOTOBOPA TAaKMBA,
KaTo ce TM030BaBa Ha pa3yMHO OOOCHOBaHW MKOHOMHYECKH CTHMYIHW WU (PaKTOPH, MMAIl{ BH3MHPAII
XapakTep U Urpael] poJis Ha CAHKIUA KaTO 3HAYUTEITHU Pa3X0/y 10 HAMUPAHETO Ha aITEPHATUBEH OCHOBEH
aKTHWB, CHIIIECTBEHH Pa3X0/TU IO PEMECTBAHE U PEAIOKHPaHe, ChIIIECTBEHOTO 3HAYCHHNE Ha OCHOBHUS aKTHB
3a JefHOCTTa Ha JApyskecTBOTO. Llenta Ha JpyKecTBOTO MpPH TE3U JOTOBOPU € CPOKBT Ha JIM3UHIA Ja
OTrOBaps Ha HETOBaTa pealMCTUYHA IPElleHKa 32 U3MOI3BaHETO HA OCHOBHHUS aKTHB.

CpoxoBeTe MpH Te3U TOTOBOPH Cca 5 TOIUHU.

2.21.6.4. Onpedenane na oughepenyuanen 1uxeern nPOUEeHmM Ha 002080puU 3a TUIUHZ, 8 KOUMO
OpYIHCECMEOMO € TUUHZONOIYHamen

B cmyuyanre, B kouTo [Ipy’KECTBOTO € IM3UHIOINONYYaTe]l M HE MOXE HEMOCPEICTBEHO OT
JIOTOBOPHUTE Jia ONpPEeTH JTMXBEHHS MPOICHT, HEOOXOJUM MY 32 JUCKOHTHUpPaHE Ha 3aJIbJDKCHUATA TO
JU3UHT, TO M3NON3Ba AW(EpeHIUMAIHMs JHMXBEH MPOLEHT, KOWTO OW Iulamano B ciydail, ye 3aeme
(hMHAHCOBH CpEJICTBA, HEOOXOMMH 32 MOJTYYaBAHETO HA AKTHB ChC CXOJIHA CTOMHOCT Ha aKTHBA ,,lIPABO Ha
MoJI3BaHe", 3a CXOJCH MEPHOJ OT BpeMe, MU CXOAHO 00e3MeucHre H B CX0/lHA UKOHOMHYECKa cpena. 3a
JIOTOBOPH, 32 KOUTO JPY>KECTBOTO HSIMAa aHAJOTMYHO (PMHAHCHPAHE, TO ThPCU HAONIOJaCMU JaHHU KaTo
masapHd HMBA HAa KPEAUTUTE U 6aHKOBa CTaTUCTHUKA, KOATO € HY6HI/I‘IHO OOCTBITHA U IIPpaBH CHCHI/I(i)I/I‘IHI/I 3a
HEr0 W3YHCJICHUS W KOPEKIMH, 3a Ja OTpa3u COOCTBEHMS CH KPEIUTCH PEHTHHr Ha 0a3a BBHTPEIIHO

pa3paboTeHa METO/IMKA Ha PUCKOBH KOS(UIIMEHTH O0a3upaHa Ha OaHKOBaTa CTATUCTHKA.

2.21.6.5. Ilpezneod 3a unouxamopu 3a obe3ueHKa Ha aKmugsume , APAeo Ha nojzeane

KbM narara Ha Bceku OTUET PHKOBOJCTBOTO Ha JIPY>KECTBOTO U3BBPIIIBA IIPETIIe]] 3a 00e3IIeHKa Ha
aKTUBUTE ,[IPpaBO Ha IMOJ3BaHE . AKO ca HaJIWIE WHAWKATOPU, Y€ MPUOJIM3UTEIHO OIpejesicHaTa
BB3CTAaHOBHMA CTOMHOCT € IO-HHCKa OT TSAXHarTa OajlaHCOBa CTOWHOCT TO TOCJEIHATa Ce HM3IHCBa JI0
BB3CTAaHOBHMMATa CTOMHOCT Ha aKTHUBUTE.

JpykecTBOTO € HaIpaBUJIO MIPETJIE] U € YCTAHOBHIIO, Ue HsAMa HAIIMIE MHINKATOPH 33 00e3IeHKa
kM 31.12.2020 1.

2.21.7. IIpeouenenu cmoitHocmu Ha UMOMU, MAWUHU U 000pyO6aHe

Kbm 31.12.2020 r. 1py>kecTBOTO € U3BBPIIMIIO PEOLICHKA 10 CIPaBEIINBa CTOMHOCT HA UIMOTHUTE,
MAaIlIMHUTE B 000pYABaHEeTO (0e3 CTOMAaHCKU MHBEHTAp) B ChOTBETCTBHE ChC CYETOBOIHATA CH MOJHUTHKA 32
MEpUOJNYHA NPEOLCHKAa HA HETEKYILM aKTHBH. PHKOBOICTBOTO € BB3IPUENO MOJIMTHKA J1a Ha3HAa4daBa U
n3nomsBa mnpodecnoHamHata yciayra Ha HE3aBHCHMH JUICH3UPAHW OIEHHWTENIH 3a OIpelelsHe Ha
CIIPaBEUIMBUTE CTOMHOCTH Ha HETEKYILIUTE CH AKTHBH.

W3non3BanuTe 3a 1ennMTe HA Ta3u MPEONEHKAa MOIXOAW W OLEHBYHH METOAM 332 M3MEpBaHE Ha
CrpaBe/JIMBaTa CTOWHOCT Ha OT/AETHHTE BHJIOBE HETEKYIId AaKTUBH W e(EeKTHTE OT IMpEeoleHKaTa ca

npencraBeHu B [Ipunoskenue Nell.
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3. IPUXO/HU OT JIOI'OBOPH C K/IHEHTH

3.1. IIpuxodume om _002060pu_C KJAueHmuy BKIIOUBAT: 2020 2019

BGN '000 BGN '000

[Ipuxonu ot ycoyru 5,367 4,847
[Ipuxonu ot mpoayKIus 2,603 3,184
[Ipuxomu OoT CTOKH 1,291 1,998
9,261 10,029

IIpuxomnte mpe3 2020 1. 1 2019 . ca peanu3upaHu Ha BBTPEIICH Ma3ap.

Ilpuxooume_om_ycayzu ce IIpu3HaBaT B TCYCHUEC Ha BPEMETO 4YPE€3 M3MCPBAHC Ha CTCIICHTA Ha

HU3IBJIHCHHUEC HA 3abJDKCHUATA U BKIIFOUBAT:

2020 2019

BGN '000 BGN 000

CTpOUTEeNTHO-MOHTAXHU U PEMOHTHH ICHHOCTH 4,557 3,834
PeMOHTH U peKOHCTPYKLMS HA TPaMBA€H PEJICOB IIBT 587 772
TpaHCOpTHM yCIYTH U YCIYTH ChC CTPOUTEIHA MEXaHU3aLUs 160 173
Nmneme 60 64
Hpyru 3 4
5,367 4,847

B cbcraBa Ha npuxoauTe OT APYTH YCIyrd OOMYaiiHO APYKECTBOTO [TOCOYBA IPUXOANTE OT YCIIyTH

o pe3oBane, 00pabOTKa HA JCTAUIN U APYTH.

[Mpuxoaute OT npodarcou Ha RPOOYKYUA U CHMOKU CE TIPU3HABAT B TOYHO OINPEICICH 8pemesu

MOMeHNn, KOETO o0MYaiHO € IIpu NIpeaaBaHe HA (1)I/ISPI‘ICCKOT0 BJIAACCHC BbPXY NPOAYKIUATA W/WIIH CTOKATA.

Hpuxodume om npodasicoéa na npodyKyus BKIIOUBAT: 2019 2019

BGN '000 BGN '000

ApMarypHHU 3aTOTOBKH 1,639 1,708
Yactu 3a MammHu 465 578
MeranHu KOHCTPYKLUU 422 761
CropBKEHNUs 3a PEJICOB BT - 28
Hpyru apTukynu 77 109
2,603 3,184
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Ilpuxooume om npodaixcoa na cmoxu ca B pazmep Ha 1,291 xwr 8. (2019 1.: 1,998 x.71B.) U ca

OT TBPTrOBCKa I[eP'IHOCT C OTnagblM HAa YCPHU U LBCTHU MCTAJIM, 3a KOCTO APYKCCTBOTO IMPUTCIKaBa

Pa3penIuTeNIHO, H3/1aJIeH0 0T MHHUCTEPCTBO HA OKOITHATA Cpelia v BOJUTE.

Bcenukn Heyoowzemeopeuu u/unu YacmuuHo yt)oenemeopenu 3a0bICCHUA 3A UBNBIHEHUE HA

npyxectBoTo KbM 31.12.2020 r. ca mo 7OroBOp ¢ 0OYaKBaH CPOK 3a M3MBIHEHHE OT €Ha TOAMHA WU I10-

KpaTKo.

3aovasicenus 3a u3nviaHeHue no 002060[)” C Kiuenmu

33I[’I)J'DK€HI/ISIT3 3a U3II'BJIHCHUEC Ca OIIOBECCTCHU B HpI/IJ'IO)KCHI/Ie Ne 2.4.3.

3.2. Canoa no 002060pu ¢ KiueHmu

2020
BGN '000
B3emanust 1o TOroOBOpH ¢ KIIMEHTH, HETHO OT o0e31ieHKa (/Ipuiosicenue 172
Nel6)
B3emanust o JOroBOpH C KINMEHTH - CBbP3aHH JIMIA, HETHO OT 00€31eHKa 942
(IIpunooicenue Ne 15)
AKTHUBH 110 JJOTOBOPH C KIIMEHTH — CBBP3aHH JIMLA, HETHO OT 00e3LeHKa 36
[TacuBu MO AOrOBOPU C KIUEHTH — TPETHU JULA 7
[TacuBu 1O AOrOBOPH C KIMEHTH — CBBP3aHU JILA 41

2019
BGN '000

291

175

108
132
123

Bzemanusra mo AOTrOBOpH C KIIMCHTHU-CBBP3aHU JIMIda HAPACTBAT OCHOBHO IOpAaAN YBCIIMYCHUTC

npuxoaute ot ycayru (CMP) B kpas Ha nepuoma. BiemaHusTa 1O JOrOBOpPH € KIMEHTH-TPETH JIMLA

HaMaJIsIBaT, KaTO TOBA C€ AbJDKKW OCHOBHO Ha HAMAJISIBAHETO Ha NMPEAOCTABCHU YCIIYI'U B Kpasd Ha nepuoaa.

H3MmeHeHnsATa B aKTHMBUTE U ITACUBUTE IIO JAOrOBOpH C KIIMCHTU - CBBP3daHU JIMIld, KAKTO W Ha

MaCUBUTEC IO AOTOBOPU C KIIMCHTHU-TPETU JIMIA IIPE3 MEPUO/JIA, Ca KAKTO CJICABA:

2020 2019
AKTHMBH 110 I0OTOBOPH € KJIMEHTH — CBbP3aHU JIULA BGN’000 BGN’000
Canoo 6 nauanomo na nepuooa 108 74
Tpancdep KbM THPrOBCKH B3EMaHUS (108) (74)
Bb3nuknanum npes nepruona 36 108
Cajajo B kpasi Ha nepuojaa 36 108
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ITacuBH MO JOrOBOPH € KJIHEHTH — CBbP3aHU JIMIA 2020 2019
BGN’000 BGN’000

Canoo 6 Hauanomo Ha nepuooa 123 238
OTueTeHu MPUXOJIH, KOUTO ca OMITU MPU3HATH KAaTO MAcuB
O JIOTOBOP, B T.Y.:

- OMm NOAY4eHU ABAHCOB8U NAAUAHUS OM KIUSHMU (123) (238)

[lomydyenu mnamanus ot KiIueHTH (0e3 Te3u, MpU3HATH KaTo

MIPUXOJHU TIPe3 EPHOAA) 41 123

Caano B kpas Ha nepuoaa 41 123

ITacuBM MO JOrOBOPH C KIUEHTH — TPETH JIUIIA 2020 2019
BGN’000 BGN’000

Canoo 6 Hauanomo Ha nepuooa 132 87

Or4uereHu IIpUxXoan, KOUTO Ca ouu IpHU3HATHU KaTO IMaCuB I10
AOroBOp, B T.4.:

- OmM NOJYYEHU ABAHCO8U NAAUAHUSA OM KIUSHMU (132) (87)
[lomyuenu mnamanus ot kKiueHTH (0e3 Te3n MPHU3HATH KaTo

MIPUXOIU TIPE3 TIEPUOa) 7 132
Caano B kpas Ha nepuoaa 7 132

3.3. /Ipyeu npuxoou

pyeume npuxodu TmpencTaBIsABAT MPUXOIU MO OTIAAaBaHE MOJ[ HaeM Ha KOPpax M KOPpPaKHU

JETaiu (CHCTEMH) U eIEMEHTH, TPAHCIIOPTHU CPEJCTBA U MHBECTHIIMOHHHA MMOTH U ca B pa3Mep Ha 229
x.J1B. (2019 r.: 237 x.J1B.).
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4. JIPYTH IOXOH H 3ATYBH OT JEHHOCTTA, HETHO

2020 2019

BGN '000 BGN '000

[Tpuxomu oT mpogax6a Ha COOCTBEHU METATHU OTHAIbIN 24 31
Ilpuxoou om npoodadicoa na mamepuanu 215 232
banancosa cmotinocm na npooadenu mamepuanu (194) (204)
[lewan6a ot mpojaxba Ha MaTepUAIH 21 28
Peunrerpupann 06e31ieHKH Ha MAaTEPHATHN 3aITacH 13 56
Ipuxoou om npodasicoa na mawunu u obopyosane 33 7
banancosa cmotinocm na npodadenu mawunu u 0ob6opyosare (23) (2)
[Teuan6a ot mpoxax0a Ha MAaIIMHU ¥ 000pyBaHE 10 5
[Mpuxonu oT TMKBUAAIIUS HA pa3xoju 3a npupoousane Ha [IMA 2 -
Ipuxoou om npeoyenka Ha UHBECMUYUOHHU UMOMU 1 10
Pasxoou 3a obesyenka na uneecmuyuorHny umMomu (19) (7)

Herna (3ary0a)/medan0a oT KOpeKIrs 0 OLeHKa M0 CIpaBe/IHBa
CTOWHOCT Ha MHBECTUIIMOHHU UMOTH (I Ipunosicenue Ne 13) (18) 3
Heycroiiku u 3acTpaxoBaTeTHH 00€3IIeTEHIS - 5
Hpyru 3 3
55 131
5. PA3XO/IH 34 MATEPHATH

2020 2019

BGN '000 BGN '000

OcCHOBHU MaTepHau 3,198 3,577
l'opuBa 1 cMa3ouHU MaTepuamn 125 168
Enextpoeneprus 80 81
PesepBHu acTu 60 75
Hpyru 129 104
3,592 4,005
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6. PA3XO/IH 34 BBHIIIHHU YCJIYTH

2020 2019
BGN '000 BGN '000
Yenayru oT noAu3IBIHUTETN 560 858
Haemn 200 27
Oxpana 120 107
Ja"HbI 1 TakcH 57 64
PeMoHT 1 ogiphKKa HA UIMOTH, MAIlIMHA U 000pY/IBaHE 52 62
KoHcynranrcku ycnyru 33 51
3acTpaxoBKU 22 29
Hpyru 126 104
1,170 1,302
7. PA3XO/IH 34 IIEPCOHAJIA
2020 2019
BGN '000 BGN '000
Tekyllu Bb3HArpaxaeHus 2,504 2,240
BHOCKYM 10 conranHo ocUTypsiBaHe 475 456
Coraiiny npua0OMBKY ¥ Ha0aBKH 52 95
Haumcnenn cymu 3a JBITOCPOYHH JTOXOIW HAa TEPCOHANA IIPU 26 25
nencuonupane (Ilpunoxenue Ne 21)
M3meHeHne B HAUMCICHUATA 32 KPATKOCPOUHH JTOXOAM Ha HAETHU ) (19)
nua (HEMOJI3BaH! OTITYCKH U OCUTYPOBKH BBPXY TAX)
3,056 2,797
8. IPYTH PA3XOJH 34 IEHHOCTTA
2020 2019
BGN '000 BGN '000
OO0e3rieHKa Ha THPrOBCKH B3€MaHUSI W JPYTH B3€MaHUS 30 i
(ITpunoxenne Nel6 u ITpunoxenue Nel7)
Komananposku 5 4
[IpeacraButennu pa3zxoau 4 11
Paszxomu 3a Opak Ha pazxonu 3a npuaoouBane Ha JIMA 2 -
OO6e31ieHKa Ha aKTUBH B miporiec Ha npunoduBane (IIpmnoxenne ) 3
Ne 11)
Bpak Ha marepuanHu 3anacu - 1
Kopekmust Ha mpoBu3us 3a 3aryda 1o JOTOBOP 32 CTPOUTEIICTBO - 3)
Hpyru 1 2
42 23
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9. DUHAHCOBH IIPUXO/H H PA3XO/H

2020 2019

BGN '000 BGN '000

[Ipuxonu ot As1710BO yyacTue 10 3
Paszxomu 3a muxsu (IIpunosicerue Ne 12) (6) (8)
®duHaHcoBM Ipuxoan / (pa3xoaun), HETHO 4 Q)

10. JAHBYHO OBJIATAHE

OcHOBHHTE KOMIIOHEHTH Ha pa3xoja 3a/(MKOHOMHsATA OT) JaHBK BHPXY Iedandara 3a rOJUHHTE,

3aBbpIIBALIY Ha 31 nekeMBpH ca:

Omuem 3a 6ceo0dX8amHUsL 00X00
(6 neuanbama unu 3azyoama 3a 200unama) 2020 2019

BGN '000 BGN '000

JlanbuHa nevanOa/(3ary0a) 3a roguHaTa 1o JaHb4YHa JCKIaparivst - -

Texky1 pa3xo/1 3a JaHBIM BbPXY Mevyadara 3a rofuHaTa - -

Omcpouenu danvyu 6bpxy nevaroama om:
Bb3uukBane u 00paTHO MpOSABIEHUE HA BPEMEHHU Pa3TUKU

(ITpunoxxenue Ne 20) 5 18
0010 pa3xoa 3a 1aHBK, OTYETEH B 0TYeTa 32 BCeOOXBATHUSA T0XO0]
(B mevyajifaTa ujm 3aryéara 3a rogJuHara) 5 18

Pasnenue na pazxooa 3a 0GHBK 8bPXY neuandama onpeoesen CApamo

CUEemoB8OOHUA Pe3yTImam 3a 200uHama 2020 2019

BGN '000 BGN '000
Cuemosooua neuanba 3a 200uHama 346 184
Pasxox 3a qanbim BepXy nevanbara — 10% 34 18

Om Henpusnamu cymu no 0aHbv4YHU OeKAAPAYUU CE8bP3AHU C:

VBenuuenus - 2020 r.: #ama (2019 r.: HaMa.) - -

Hamanenus - 2020 r.: 35 x.B (2019 1.: 17 x.71B.) ) -
HenpuszHart orcpoueH JaHbYeH aKTHB BbPXY JaHb4HA 3ary0a (25) -
O0u10 pa3xon 3a JaHBK, OTYETEH B 0TUYETA 32 BCEOOXBATHHS 10X0/

(B meyajidoaTa ujm 3arydara 3a roguHarTa) 5 18
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JanpunnTte edekTH, CBbP3aHH C APYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS IOXOJT ca KaKTO CIICBA!

2020 2019
BGN '000 BGN '000
HNxonomusi o1/ Croitnoct  CroiiHoct Hxonomusi o1/ CroiiHoCT
Croiinoct (Pa3xoam 3a) HeTHO OT npeau (Pa3xoam 3a)  HeETHO OT
npeau T1aHbK JaHbUH JaHBbK JaHBbK JaHbUIH JaHBK

KoMnoHeHTH, KOMTO HsIMA 1A ObAAT
pexjaacuGuIMpaHy B neyandara uiu 3aryéara
[locnenBainu OleHKH Ha IEHCHOHHU IJIaHOBE
¢ nehuHUPaHH T0XOU 17 - 17 (25) - (25)
(ITpunosxxenue Ne 21)
KomnoHeHTH, KOMTO MOraT Ja 0baaT - - - - - -
pexaacuuuupanyu B neyajadara uim 3arybara
00610 Apyr BceoOXBaTEH A0XO0] 32 17 i 17 (25) i (25)
roauHaTa
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11. HMOTH, MAILLIHHHU H OBOPY/IBAHE

Omuemna
cmoiinocm

Cango na 1
sIHyapu
Ipunoburu
Tpancdep
MEXIY CMETKU
Ornucanu

Ooes31ieHKa

Caiupo na 31
JIeKeMBPH

Hampynana

amopmuzayus

Cannona 1l
STHyapu

Hauncnena
aMopTH3aLus 32
TOIMHATA

Ornucana
aMOPTHU3ALHS

Canno na 31
JIeKeMBpHU

banancoBa
cToiiHoCcT Ha 31
JeKeMBpH
banancoBa
cToifHOCT Ha 1
sIHyapu

Mawunu
COPBIICCHUR U Tpancnopmuu B npouyec na
3ema u cepaou obopyoseane u cpedcmea Jpyzu npudobusane Obuwo
Kogpasichu
cucmemu
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN'000  BGN'000 BGN'000 BGN'000  BGN'000  BGN'000 ~ BGN'000  BGN'000 ~ BGN'000  BGN'000 BGN'000 BGN'000
5,723 5,723 3,112 3,048 453 470 91 90 2 10 9,381 9,341
- - 182 24 - - 5 3 3 45 190 72
- - 3 45 - - - - 3) (45) - -
- - (68) (5) 12) a7 3) 2 2 - 85) (24)
- - - - - - - - - ® )
5,723 5,723 3,229 3,112 441 453 93 91 - 2 9,486 9,381
793 716 2,347 2,140 378 359 80 76 - - 3,598 3,291
77 77 195 211 31 34 5 6 - - 308 328
- - (46) “ a2) as) ©) @) - - (61 21
870 793 2,496 2,347 397 378 82 80 - - 3,845 3,598
4,853 4,930 733 765 44 75 11 11 - 2 5,641 5,783
4,930 5,007 765 908 75 111 11 14 2 10 5,783 6,050

Kbm 31.12.2020 r. gpiarorpailHUTE MaTEepUaTHU aKTHBU Ha JPYXKECTBOTO BKJIIOYBAT 3€MH Ha

croriHocT 3,875 x.B. (31.12.2019 r.: 3,875 x.J1B.) U crpaau ¢ 6anaHcoBa croiHoct 978 x.B. (31.12.2019

r.: 1,055 x.1B.).

Ilpeouenxa 0o cnpasedruea cmouHocm

KoM 31.12.2020 r. e u3BbpIIeHa OLIEHKA HAa IBITOTPAHATE MaTepPUAIHN aKTUBH (C M3KITIOUYEHUE

Ha CTOIIaHCKUsA I/IHBCHTap) Ha JPY>KECTBOTO OT HEC3aBMCUM OLICHUTECJI C LICJI ONIPCACIIAHE Ha CIIpaBCJIMBaTa

CTOMHOCT Ha aKTHBHTE, B ChOTBETCTBUE ¢ M3nckBaHuATa HAa MC®O 13 1 MCC 16. HanpaBeHnaTa npeoreHka

A0 CIipaBCIMBa CTOMHOCT € nepruoanvHa U C€ u3BbpIiBa o0uuJaitHo Ha 5 T'OAWHH CHITIACHO IMOJIUTHUKATA Ha

rpynata.(llpunoscenue Ne 2.6 u 2.21.7). JIOKOIKOTO Taka OINpPEIENCHUTE CIPABEIJIMBU CTOMHOCTH KbM
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31.12.2020 r. He ce OoTIMYaBaT CHIIECTBEHO OT OAJIAHCOBHMTE CTOMHOCTH HA aKTHBMTE, TO B HACTOSILMS

OTYCT HE Ca OTPA3CHU e(beKTI/I OT INPCOLCHKA.

(a) Hepapxus na cnpasednusume cmouHoCcmu

OHGHKI/ITC 110 CrpaBeainBa CTOMHOCT Ha OTICIHUTE HUMOTHU, MAIlITUHU, CBOPBIKCHUA U o60pyI[BaHe

Ha Oa3ara Ha BXOOAIIUTE OaHHH, HM3IIOJI3BAHU IIPpU TCXHHUKATAa 3a OILCHABAHC, Ca KaTCropusnupaHu

HepapXMyHO KaTo CIIpaBeIuBH cToiHOCTH HAa Huso 3.

HampaBenara npeorieHka Ha UMOTHTE, MAIlIMHATE ¥ 000PYyIBAHETO A0 CIIPaBEAINBA CTOMHOCT € Ha

HeroBTapsieMa 0a3a U ce ABJDKH Ha MPUIaraHeTo Ha MoJieNia Ha cripaBeuBaTa ctoiiHocT mo MCC 16.

(6) Texnuxa 3a OyeHs8aHe U 3HAYUMU HEHAOaeMU 6X00S WU OAHHU

Ta6nHuaTa IOo-A0JIy MnNpeacraBs ONHCAHHUC Ha TEXHUKHUTC 3a OLCHABAHE, H3IIOJI3BAHU IIpU

OIpPEACIAHCTO Ha CIIpaBEaiMBaTa CTOMHOCT Ha OTACIIHUTE Tpynu OT CbCTaBa Ha MMOTH, MAIUHU H

obopynBare 3a 2020 r., KaKTO ¥ U3MOI3BAHUTE BXOIAIIN JaHHU:

I'pynu akTuBM

IToaxoau M TEXHUKH 32 OLICHABAHE

3HAYNMM HEeHA0JI0AaeMH BXOAAIIN JAHHU

Hueo 3 a.llenoBa wuHpopManus oT HUHPOPMAIl. H3TOUHHUIIM
(imot.bg) u crpoutenuu Gupmu / KB.M
3emsa (YIIN) I1azapen moaxon 6. Kopeknronau koe(uIeHTH 3a 3aCTpOsBaHe,
OI.[CH'L‘IHa TeXHUKA: FpaﬂoyCTpOI?'ICTBeHH IIoKas3aTeJin 3a
[Ta3apHu HeHU HA CpaBHUMHU UMOTH ~ MECTOIIOJIOKCHHUE U MH(DPaCTPyKTypa.
Hueo 3
Crpaau Pa3xonen nmoaxon

Mamunu u
CHOPBbIKEHUS

O1leHbYHa TEXHUKA:

Pa3xona 3a Bp3MpON3BEKTaHE WIIN
IOJIMSIHA Ha COOCTBEHOCTTA, HAaMaJIeH
¢ 00e31IeHsIBaHETO

Pa3xonen moaxon

O1leHbYHa TEXHUKA:

Pa3xoza 3a Bb3MpOU3BEXKIAHE WU
MOIMSIHA Ha JIBUKHUMOTO UMYIIECTBO,
HaMaJIeH ¢ 00e3I[eHIBAHETO

a. CKopOITHH TPOJIAXKOH HA CPABHUMH aKTUBH U
KOpHUTHpaIy KOeHHUIIMSHTH 32 CPABHUMOCT.

0. Pasxonu 3a npugo0MBaHe Ha HOB aKTUB.

B. Kopekiuu 3a pusndecko M3HOCBaHE,
(GYHKIIMOHATHO ¥ HKOHOMHYECKO 00€31eHsIBaHE,
B pe3yJITaT Ha EKCILIOATaIHs.

a. CKOPOIIHM MTPOJaKON Ha CPABHUMHU aKTUBHU M
KOPHUTUpaIy KOS(HUIIUSHTH 32 CPABHHUMOCT.

0. Pa3xonu 3a npugoOMBaHe Ha HOB aKTUB.

B. Kopekiuu 3a pusudecko HM3HOCBaHE,
(YHKIIMOHAIHO U MIKOHOMHUYECKO 00e3IeHsBaHE,
B pe3yJTaT Ha eKCILIOATaIusl.
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Bzaumospv3rka medncoy knouoeu Henabaooaemu 6x00auu OaGHHU U CRPABeOIU8d CMOUHOCH!
[Ipu npomsiHa Ha ¢akTopa Ma3apeH MHOXKUTEN, Y4acTBall BbB (JOPMHUPAHETO HA CIIpaBe/IUBATA

CTOWHOCT Ha 3eMsTa ¢ +5% u -5%, I3MEHEeHHEeTO B CIIpaBeINBaTa CTOWHOCT € KaKTO CJIe/Ba:

IIpu npomsina Ha ¢paKkTOpa Na3apeH MHOXKHUTeJI IIpu npomsina Ha ¢aKTOpPa Na3apeH MHOKMTeJI

¢c+5% ¢-5%
YBeauyeHnue Ha Hamanenue Ha
H3MeHeHUE B X.JIB. croiinocrra B % HU3MmeHeHuUe B X.JIB. croiinocrra B %
197 5,02% (195) (4,98%)

[Ipu mpomsina Ha dakxTopa PpyHKIIMOHATHO M3Xa0sBaHe, (popMupaIlll crpaBeATuBaTa CTOMHOCT Ha

crpaaure ¢ +5% u -5%, U3MEHeHneTo B CIpaBeUIMBaTa CTOMHOCT € KaKTO ClIe/Ba:

IIpu npomsina Ha ¢aKkTOpa QPYHKIHOHATHO IIpu npomsiHa Ha ¢akTopa GyHKIHOHATHO
u3xaosaBane ¢ 5% usxabssane ¢ -5%
YBejnueHne Ha Hamanenne Ha
HN3meHeHHeE B X.JIB. croiiHOcTTa B % HN3meHeHHE B X.JIB. croiiHocTTa B %
30 6,67% (30) (6,67%)

[Ipu npomsiHa Ha QakTopa MKOHOMHYECKO M3Xa0sABaHE Ha MAIIMHHUTE, ChOPHKECHUITA U APYTUTE

aKTuBH ¢ 5% n —5%, HN3MCHCHUCTO B CIIpaBCAJINBaTa CTOMHOCT € KaKTO cJIeaBa:

IIpu npomsina Ha ¢paxkTopa IIpu npomsina Ha ¢paKkTOpPa HKOHOMHMYECKO
HKOHOMHYeCKO u3xadsiane ¢ +5% uzxadsBane ¢ -5%
Bua abiarorpaen akTus HN3menenue YBeqnueHue Ha HN3zmenenue B Hamasienune Ha
B X.JIB. cToiiHocTTa B % X.JIB. croifHocTTa B %
MarmHu, ChbOpBKEHHS U
JIPYTH aKTUBU 4 7,7% 4 (7,7%)

/Jlpyeu oannu

Kem 31.12.2020 r. HIMa yupeneHH TeXeCTH (MIOTEKH, 3aJI03U) BbPXYy UMOTUTE, MAIIMHUTE U
obopyzasaneTo Ha ApyxectBoTo (31.12.2019 r.: HaAMA).

Ksm 31.12.2020 r. B chCTaBa Ha UMOTHUTE, MAIIUHATE U 00OPYIBAHETO Ca BKIIOUCHU aKTHBU C
oryetHa crorHocT 1,660 x.B. (31.12.2019 r.: 1,382 X.7B.), KOUTO Ca HAIBJIHO aMOPTH3HMPaHU, HO

npoabKaBaT Aa CE€ M3II0JI3BAT B CTOIIAHCKAaTa JIEHHOCT.
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12. JIN3HHT

,leyafcecmsomo Kamo u3unzonojiyuameli

B otuera 3a (1)I/IH3HCOBOT0 CbCTOSAHUEC Ca MPCACTABCHU CJIICAHUTEC 00€eKTH U CyMH, CBBpP3aHU C

JOT'OBOP 3a JIM3UHT:

12.1. AxTuBH ,,IIpaBo Ha moa3BaHe* B 0TYeTa 3a GUHAHCOBO CHCTOSIHUE

OT4eTHA CTOHHOCT

1 aunyapu
Yeemnuenus/(Hamanenws)

31 oexemepu

Harpynana amopruszaumst

1 anyapu

Pa3xonu 3a amopTuzanus 3a nepuoaa

31 oexemepu

Basiancosa croiiHocT Ha 1 sHyapu

BbanancoBa croiiHocT Ha 31 1ekeMBpH

12.2. 3aapbaKeHUsATA 1O JIM3UHT KbM 31 1ekeMBpPH ca KaKTO cJieiBa:

1 anyapu
VBennueHus
Hauucnena nuxsa
Inamanus

31 nekeMBpH

6 m.u.
vnzocpouna uwacm
Kpamrkocpouna wacm

cepadu czpaou
2020 2019
BGN'000 BGN'000
211 211
211 211
42 -
42 42
84 42
169 211
127 169
2020 2019
BGN'000 BGN'000
172 211
6 8
(46) 47
132 172
90 132
42 40
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12.3. Cymn, BKJIIOYEHH B 0TYETA 32 BCEOOXBATHHSA J0X0]]

Pasxoaute mmo JOT'OBOPH 3a JIM3UHI 3a OTYETHATA I'OJUHA Ca:

IHpunoscenusn 2020
BGN'000

Pa3xomu 3a amopTH3amnus Ha aKTHBH ,,JTPaBO Ha MOJI3BaHE”™
(mo MCD0O16) 12.1 42
Pas3xonu 3a MMXBU HA 3aIBJDKCHHUATA 110 JIM3UHT (OTYUTAHHM 110
MC®O16) 12.2 6
Pa3xonu, cBbp3aHu ¢ TU3UHTOBY JIOTOBOPY HAa aKTUBU HA HUCKU
croitHoCTH (oTunTaHu 10 MC®DO16) 6 3

12.4. O0uusiT M3XOASAII MAPHYEH MOTOK M0 J0roBoOpH 3a Jim3uHr 1pe3 2020 . e B pa3mep Ha 46
x.JB. (2019 r.: 47 xwrnB.). EQexTbT OT HEMapUUHO YBEIMUYCHUE Ha aKTUBUTE ,,[IPABO Ha IOJI3BaHE” U

3aabJbKkeHue mo Ju3uHT 3a 2020 1. ¢ 2 x.J1B. (2019 r.: 3 Xui.uB.).

12.5 JIM3MHIOBH JAeHOCTH HA APY:KECTBOTO U HAYMH HA TAXHOTO OTYUTAHE

JIpy’KeCTBOTO HaeMa CKJIaJIOBU MOMEIIEHUs, KaKTO ¥ UMOT IoJ3Ball ce 3a oduc. JJoroBopure 3a
HaeM 00MYaiHO ce CKITIoYBaT 3a 1 ToiHa, 0OMJaiiHO ¢ OMITHS 32 YABDKaBaHe. Te3n OIMIUH ca JOTOBOPEHU
OT PBKOBOACTBOTO C LCJI IMOCTUI'aHC HAa I'bBKABOCT IpPU YIIPABICHUCTO Ha JIM3UHIOBUTC AKTHUBU H
CTOIAHCKUTE HYXIU Ha J[py>xecTBOTO. PBKOBOACTBOTO Ha IPY:KECTBOTO IpHjlara ChLICCTBCHH MPELEHKU
IIpH OIpeNeNsiHe Jajdd MMa pa3yMHa CTENEH Ha CUTYPHOCT 3a yNpakHsSBaHe Ha Te3u onuuu. Onmmu 3a
YABIDKaBaHE U MPEKpaTsABaHE Ca BKIIOYEHH NPH BCHYKH JAOTOBOPU 3a HAEM Ha Ha JAPYXKECTBOTO, KAaTo
CPEIHUSAT CPOK Ha JIN3UHTOBUTE JOTOBOPH, OIIPEAEIICH OT APYKECTBOTO € 5 roAuHU. JIN3UHroBUTE OCHOBHU

AKTHUBU HE MOTAT Jia ObJaT U3MOJI3BAaHHU KaTO 00E3IEUCHUS 110 JAPYTH TIOTOBOPH.
12.6. JIn3MHroBH 10rOBOPH HA AKTHUBH HA HUCKA CTOIHOCT

HPY)KCCTBOTO C€ BB3II0JI3Ba OT OCBOGO)K,Z[aBaHe OT M3UCKBAHCTO 3a IMMPU3HABAHC 10 CTaHAApTa 3a

JIN3UHTOBY JIOTOBOPY 33 aKTUBH HAa HUCKA CTOHHOCT, KOUTO BKJIFOUBAT HaeM Ha o(uc o0opyIBaHe.

13. HHBECTHIITHOHHHU HMOTH

BrkrodenuTe B otdera 3a (UHAHCOBOTO cherostHue KbM 31.12.2020 1. u xeMm 31.12.2019 r.
WHBECTULIMOHHU UMOTH MPEACTABISIBAT OCHOBHO CIPajiy, MPUTEKABAHU 32 HEONPEACICHO KbM HACTOSLIHUS

MOMEHT O'BJIEIT0 N3MO3Bane — ¢ OanaHcoBa croiHOCT 179 x.01B. (31.12.2019 1.: 197 x.71B.).
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Caapgo na 1 sayapu

Herna (3ary0a)/meuanba OT KOpekmus A0 OIIEHKAa IO CIIpaBeJInBa
CTOWMHOCT, BKJIFOUCHA B OTYETA 32 BCCOOXBATHHUS TI0XO0 (B IieuanbaTa uin

3ary0arta 3a ronuHaTa) ({Ipunoscenue Ne 4)
Cagapno na 31 nekeMBpH

Oyenku no cnpageonuea cmoiiHocm

(a) Uepapxus na cnpagediusume cmouHoCmu

31.12.2020 31.12.2019
BGN '000 BGN '000
197 194

(18) 3

179 197

OneHkuTe 110 CIIpaBE€JInBa CTOMHOCT Ha IrpynuTe MHBECTULITMOHHU UMOTHU Ca KaTETOPU3HPAHU KAaTO

CIIpaBCAJINBU croiinoctr Ha Huso 3 ma Gasara Ha BXOOAIINTEC HJaHHHW, W3MOJ3BAHU IIPU TCXHHUKATA 3a

OLICHSBAHE.

HanpaBeHaTa MMPCeOLCHKAa HAa MHBCCTUIIUOHHUTC NMOTH A0 CIIpaBCAJIMBa CTOMHOCT € IoBTapscMa u

ce IbJDKU Ha IpUjlaraHeTo Ha Mojena Ha cnpaseinBaTa ctoitHocT o MCC 40. T+ ce u3BbpIiiBa peryysipHO

KbM JlaTaTa Ha BCEKHM ()MHAHCOB OTHYET. V3MepBaHETO Ha CHpaBeAMBAaTa CTOMHOCT € peau3UpaHO ChC

CBHJICCTBUETO HA HE3aBUCHMU JIMOEH3UPAaHU OLCHUTEIIN.

(0) Texnuka 3a oyensearne u 3HauUMU HEHAOIIOOAEMU 6X00AUU OAHHU

Ta6nHuaTa IMo-10J1y mnpe€acraBsi ONHCAaHUEC Ha TEXHUKHUTC 3a OLCHABAHC, H3IMOJI3BAHU IIpU

OIPEACIAHCTO Ha CIIpaBCIJIMBATa CTOMHOCT Ha BCHUYKH rpymnu OT CbCTaBa Ha MHBECTUIIMOHHUTE UMOTHU

Hugso 3 (31.12.2019 r.: HuBo 3), KaKTO ¥ HU3MOJI3BAaHUTE 3HAUMMU HEHAOI01aeMH BXOISIIM JaHHH:

I'pynu akTuBu IMoxxoau ¥ TEXHUKH 32 OlleHSIBAHE
(Huso 3)

3HAYMMH HEeHA0JI0aeMu
BXOAALIM JAHHHA

Paszxooen nooxoo

AJIMUHUCTPaTUBHU O1eHbUHa TEXHUKA:

W IPYTHU CTpaau Pa3xoma 3a BE3MpON3BEKAAHE WITH MTOJAMSHA Ha
COOCTBEHOCTTAa, HAMAJICH C 00€31EHIBAHETO

a.llenoBa wunpopmamus ot MPPB,
nHpOpMaIL.M3TOYHHIN (imot.bg)
CTPOUTEITHU QUPMHU / KB.M
6.Kopekunonnu koeduuueHTn 3a:
(YHKIMOHAJIHOCT M MNPUTOJHOCT Ha
o0eKTa,  30HOBO  DAa3MOJIOXKEHUE,
U3TPaJICHOCT Ha MH(pacTpyKTypa,
U3TPaJICHOCT HAa  KOMYHHKAILlUHTE,
na3apHa KOHIOHKTypa M  Ipoja-
BaeMOCT Ha 00EKTa.
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14. MATEPUAIHHU 3AITACH

Mamepuaﬂﬂume sanacu Ha JPYKECTBOTO BKIIFOYBAT:

31.12.2020 31.12.2019

BGN '000 BGN '000

Marepuanmm 548 838
omuemna CmouHoCm 620 923
obesyenka (72) (85)
l'oToBa mpoaykuus 35 118
Croxu - 27
He3zapbpiieHo mponsBoacTBO - 6
ABaHCH 32 MaTepHaTH 17 13
600 1,002

31.12.2020 31.12.2019

Buo / zpyna BGN '000 BGN '000
OcCHOBHU MaTepuanu 523 797
Hpyru marepuanu 25 41

548 838

Hannunara kbMm 31.12.2020 r. npodykuus BKIIIOUBA OCHOBHO M3pabOTEHU CTHIOOBE U POTATKHU 32

YIIMYHO OCBeTJIeHHE, a KbM 31.12.2019 r. u3paboTenu cTha00Be 3a yINYHO OCBETICHHE, KOJIOBO3HU U YacTH.

KbMm 31.12.2020 r. HIMa HaJUYHOCT Ha CTOKH, a KbM 31.12.2019 r.. B chcTaBa Ha cmokume ca

BKJIFOUCHHU OTIaAbL Ha YCPHU U IBETHU MCTAJIU.

Kem 31.12.2020 r. pbKOBOACTBOTO Ha JPY>KECTBOTO € H3BBPIIMIO IpEryiie] Ha HATUYHHUTE

MaTCpHaIHU 3a11aCu U HE € YCTAHOBUJIO MHAWKAIINU 3a U3BBPIIBAHE HA 0683HCHKa Ha MaTepuain.

31.12.2020 31.12.2019

BGN '000 BGN '000

Marepuanu 548 838
bpymen pasmep 620 923
Obesyenxa (72) (85)

548 838
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15. BBEMAHHUA 110 JIOT'OBOPH C K/IHEHTH - CBbP3AHHU ITPE/IIIPUATHA

KoM 31.12.2020 1. 83emanuama no 002080pu ¢ KiueHmu — C6bP3aHU RPEONPUAMUS Ca B pa3Mep

Ha 942 x.gB. (31.12.2019 r.: 175 x.11B.) ¥ ca JI€BOBU, OC3TUXBEHU U TEKYIIH, OT CICHUTE JPYKECTBA!

31.12.2020 31.12.2019

BGN '000 BGN 000

HpyxecTBa oa o011 KOHTPOII 942 175
942 175

B®B B3eMaHUsATa IO JOTOBOPH C KIMEHTH — CBBP3aHH MPEINPUATHS Ca BKIIOYEHU MPEI0CTAaBCHH
rapaHuuy 3a 106po usnbiaHenue keM 31.12.2020 r. B pasmep Ha 7 x.aB. (31.12.2019 r.: 55 x.71B.), KOUTO Ca
CBBbpP3aHU OCHOBHO C MU3BLPIICHHU CTPOUTCIIHO-MOHTAXKHU YCIYTH U PEMOHTH, Bb3HUKHAJIW B HOpMaJIHUSA
OTIEPATUBEH LUKbJ Ha IPYKECTBOTO.

OO6u4aiiHO IPY>KECTBOTO IOTOBApPS C KIIMEHTHTE — C8bP3AHU AUYa CPOK Ha IIIAlaHEe HA B3EMaHHATA
o npoax6u ot 30 mo 60 gHw.

HpyxecTBoTO mpmiiara onpocTeHus noaxon Ha MC®DO 9 3a uzmepBaHe Ha OYaKBaHH KPEIUTHU
3aryOM Ha B3E€MaHMATA 110 JOTOBOPH C KJIMEHTH CBBP3aHU NPEANPUATHS, KaTO NPHU3HABA OYaKBAHU
KpeaAuTHU 3ary61/1 3a [eJivd CpoOK Ha MHCTPYMEHTA 3a BCUYKU ThbPIrOBCKU B3CMaHU. CHCIL H3BBPIICH aHAJINU3
OT APYXECTBOTO HE € YCTAaHOBEHO HAJIMYHE Ha PUCK OT OYaKBAaHM KPEOUTHU 3aryOH W HE ca HaYMCIECHU
MPOBU3MH 32 TaKnBa KakTo KbM 31.12.2020 r., Taka u kbM 31.12.2019 r. (TIpunosicenue Ne 2.21.4).

KoM 31.12.2020 r. B3eMaHusATa IO JOTOBOPU C KIIMEHTH CBBP3aHU NPEAIPUITHS ca HENaASKUPaIH

(penoBHM). (kbM 31.12.2019 r.: HIMa IPOCPOUCHH CTIPSMO OOMUYANHUS KPEAUTEH MIEPUO.T).

Bwv3pacmosama cmpykmypa Ha PElOBHUTE MbPSOGCKU B3EMAHUS OM CEbP3AHU IUYA € KAKTO

cleBa;
31.12.2020 31.12.2019
BGN '000 BGN '000
1o 30 nau 903 120
ot 31 mo 60 guu 16 -
ot 61 10 90 nuu - -
Hazn 181 gum 7 55
926 175

Bsemanwmsrta ¢ Bp3pacT Haj 181 qHU TpeAcCTaBISBAT CyMH, 3abpKaHU OT BB3JIOKUTEIHUTE KATO
rapaamnus 3a 700po mnbiHeHne mo CMP o6extr. CpokbT 3a TAXHOTO ypexaaHe oOnJaifHo € 1 roguHa ot

npeaaBaHCTO Ha o0ekTa.
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Br3pacToBara cTpyKTypa Ha npocpoueHume cnpamo oouyatiHus Kpeoumer nepuoo Heobe3yeHenu

Mmvp2coOBCKU 63eMARUA OM KIUEHMU C6bpP3AHU Uuyad € KAKTO CJICABA:

31.12.2020 31.12.2019

BGN '000 BGN '000

ot 31 o 60 nau - -
ot 61 10 90 muu 16 -
16 -

16. BBEMAHHUA 110 IOTOBOPH C K/IHEHTH

przoecmlme 63emanusn 10 JOroBOpHU C KIIMEHTU — TPETH JiMLa, Ca TEKYyLIW, JIEBOBHU U

OE3JIMXBEHU U BKJIIOYBAT:

31.12.2020 31.12.2019

BGN '000 BGN '000

B3eMaHus 110 1OroBOpH € KIIMEHTH, HETHO 169 291
Bzemanus 193 342
Obe3yenka Ha HecvOUpaemu 63eMaHUs (24) (51)
06110 169 291

Br3pactoBara cTpykTypa Ha Henadedxcuparume (pedo8HU) MbP2OBCKU 683eMaHus OT KIIUEHTH —

TPETH JIMA, € KaKTO CJICABA:

31.12.2020 31.12.2019

BGN '000 BGN '000

1o 30 nau 62 229
ot 31 mo 60 quu 38 25
100 254

OO0uuaiiHO IPYKECTBOTO JOTrOBapsi C KIMEHTHTE CPOK Ha IUTAI[aHe Ha B3EMAHUATA IO MPOJAKOH
otT 30 mo 60 THU OCBEH aKko HAMA OMpPECIICHH CTICIU(DUIHN YCIOBHS 3a TaJIeK HA OTNPEICICHU KIUCHTH
WIK B CIy4YauTe, KOrato ce pa3padoTBaT HOBHU MPOAYKTH U CE MPUBIMYAT HOBH ThPTOBCKH KOHTPAreHTH.
Jpy»ecTBOTO € OMNpeNeNiIo KpeJuTeH mepuoj oT 360 1IHH, 3a KOWTO HEe HAYHCIIsIBAa JIMXBH Ha
KOHTPareHTUTE 110 TPOIaxOu.

Br3pacTtoBara cTpyKTypa Ha npocpouenume CApAMO oouyalinus kpedumeH nepuoo Heobe3yeneHu

mbvp2coO6CKU 63emMarUsl om Kiuermu TPpETU JIMLa € KaKTO CJICABA:
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ot 61 10 90 naM
ot 91 1o 180 guu
ot 180 1o 360 mau

31.12.2020 31.12.2019
BGN '000 BGN '000
67 33

- 1

2 3

69 37

BBSpaCTOBaTa CTPYKTYpa Ha npocpoderume O6€3I4€H€Hu muvp2co6CKU 63eMAHUA € KaKTO CJI€ABA:

ot 91 mo 180 guu
Hax 360 ngau
O0e31eHKa

31.12.2020
BGN '000

24

(24)

31.12.2019
BGN '000

51
61Y)

3a 2020 r. mpyXecTBOTO € BB3MpHETO OOIIMs IMOAXOJl 3a W3YHCIsABaHE Ha OOE3IeHKara OT

OYaKBaHWUTE OBJCIIN KPEIUTHHU 3ary0H Ha uHOUBUOYAIHU Mbp2oscku e3emanust, cbriaacHo MCDO 9. Crnen

U3BBPLICH aHAIN3 OT APYKECTBOTO HE € YCTAHOBEHO HAJMUME HAa PUCK OT OYaKBAHU KPEAWUTHH 3aryOu U

HE ca HAYKCJICHU MTPOBHU3UH 3a TakuBa KakTo KbM 31.12.2020 r., Taka 1 kbM 31.12.2019 .

Ha 0aza U3BBPIICH aHAJIU3 34 C’B6Hpa€MOCTTa Ha B3€MaHUATA € YCTAHOBCHO, Y€ CJICABA [a 6’1:,[[6

HayucieHa o0e3leHka B pasmep Ha 24 x.J1B. ([lpunoscenue Ne 2.10).

ﬂeuofcel-tue HA Kopexkmuea 3a 06€3Z4€HKCZ.'

Cano B HAYAI0TO HA TOAMHATA

ITpoBu3us 3a 00e31eHKA 32 KPEAUTHH 3aryon
(ITpunoxenne Ne 8)

Otnrcanu 00€31[eHeHU B3eMaH Ul [TOpa/Id N3THYaHE Ha
JTaBHOCTEH CPOK

Canno B Kpast Ha TOANHATA

2020 2019

BGN ‘000 BGN ‘000

UHOUBUOYATHO UHOUBUOYATHO
obeszyenasanu obe3yenssanu
51 51

24 -

D -

24 51
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17. IPYT'UH B3EMAHHUA H IIPEJIIVIATEHH PA3XO/H

31.12.2020 31.12.2019

BGN '000 BGN '000

[Ipenmiarenu pa3xonu 3a ObACIIU TEPUOTU 17 12
IIpenocrtaBeHn aBaHCH Ha JTOCTABYMIU 13 -
Pa3xomau o ueprexu 3a ObACIIN TIEPHOTH 10 -
[IpenocraBenn Aeno3uTH 6 13
B3emanus 110 rapaHIin 3 -
Ipucvoenu e3emanus 6 6
Obesyenxa na npucvoenu ezemarnus (Lpunoscenue Ne§) (6) -
Hpyru B3eMaHus 10 3
59 34

Ipeonnamenume pasxoou 3a 6vO0ewu nepuodu e ObIAT MPU3HATH KaTO TEKYIIW Pa3XxoH Mpe3

cienpamute 12 Mecena oT Kpast Ha OTUYETHUS IIEPHUOI.

18. IAPUYHHU CPE/ICTBA U IIAPUYHHU EKBUBAJIEHTH

31.12.2020 31.12.2019

BGN '000 BGN '000

[Tapuunu cpeacTBa B pa3uiallaTEIHU CMETKU 624 1,503
Kpatkocpounu neno3utu - 14
[Tapuunu cpencTsa B Kaca 1 2
625 1,519

Hanmaaute xpm 31.12.2020 1. mapudHu CpeicTBa ca [0 CMETKH Ha APY>KECTBOTO B OaHKH, OIICHEHU
¢ kpeauteH peituar BBB- u o Fitch, BBB mo BCRA wu ca u3nsno B iieBa. Ha To3u peiTuHT OTroBapsT

PD B MHOrO HHMCKM HUBA, IIOPAINA KOETO PHKOBOJICTBOTO HA APY>KECTBOTO € ONPEIAEINIIO, Y€ U3UUCIICHUTE

OYaKBaHM KPEJIUTHU 3aryOu ca OJIM3KU J0 Hylla, B pe3yJITaT Ha KOETO HE € MPU3HAI0 00e3I[eHKa HUTO KbM

31.12.2020 r., Huto xbM 31.12.2019 1.

KoM 31.12.2020 r. apykecTBOTO HsIMa CpOUHH Aeno3uTh B 6anku (31.12.2019 r.: 14 x.1B.)
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19. COBCTBEH KAIIUTAI

31.12.2020 31.12.2019

BGN '000 BGN '000

OcCHOBEH aKIIMOHEPEH KamuTal 2,474 4,170
3aKOHOBH pE3ePBU 417 417
[IpeouenbueH pe3eps - UMOTH, MAIIMHKA ¥ 000pyIBaHE 3,651 3,655
Hepasnpenenena meganba 332 (476)
6,874 7,766

KoM 31.12.2020 r. peTUCTpUpPaHUST OCHOGEH AKYUOHEPEeH KAnumas Ha ApYy>KeCTBOTO Bb3JIU3a Ha
2,474 x.1B., pasznpeneicH B 2,474 x Op. OOMKHOBEHU IMOMMEHHHW aKIIMU C MPaBO Ha IJ1ac ¢ HOMHHAIIHA
croitHoct Ha akuus 1 aB. (31.12.2019 r.: 4,170 x.71B., pa3npeneneH B 4,170 x.0p. 0OMKHOBEHU TOUMEHHHU
aKILMHU C [IPaBO Ha [JIaC ¢ HOMUHAJIHA CTOMHOCT Ha akuus 1 1B.).

Ha 16.07.2020 r. nHa ocHoBanue wi.200, 1.2 oT ThproBckus 3akoH, BB Bpb3ka ¢ wi.201, an.l
npemyioxkenre BTopo W wi.l187a, am.l, T.1 oT THpProBckus 3aKOH € B3€TO PELICHHUE HA E€IHOIUYHHA
COOCTBEHHK Ha JAPY>KECTBOTO 3a HaMaJIsABaHE HA PETUCTPUPAHHS OCHOBEH aKIMOHEpEH KaluTal Ha
npyxectBoTO ¢ 1,696 x.11B. - oT 4,170 x.11B. Ha 2,474 x.1B. HamansiBaHETO € M3BBPIIECHO Ype3 00e3CHITBaAHE
Ha 1,696 x. Op. OOMKHOBEHHU MOMMEHHH aKIIMU, KaTO OCBOOOJICHH CpelcTBa B pasmep Ha 1,250 x.iB. ca
MIPEBEICHU Ha €JHOJIMYHUS COOCTBEHUK Ha KallMTala, a ChC CyMa B pa3Mep Ha 446 X.JIB. € IOKPUTA 4acT OT
HaTpylaHara 3ary0a oT MpPeaX0IHN OTYETHHU TTEPHOJIH.

Pemenunero 3a HamansiBaHe Ha PErHMCTPUPAHUST OCHOBEH KallUTall HAa JPY>KECTBOTO € BIMCAHO B
AreHnusTa 10 BIUCBaHusATa — Thproeeku peructhp Ha 30.11.2020 1.

3akonoseume pesepeu ca GOpMUPaHU OT paslpelielieHHe Ha nedandara, CbIIaCHO M3HCKBAHUATA
Ha THproBCcKus 3aKOH U ycTaBa Ha ApyxecTBoTO (Ilpunoscenue Ne 2.17).

Ilpeoyenvunuam pesepe — umomu, mawiunu u o060opyoeamne, ¢ (HopMuUpaH B pe3yiaTaT Ha
W3BBPUICHUTE KbM CHOTBETHHTE JaTH PETYJSPHU NPEOLIEHKHM HAa UMOTH, MallMHU ¥ oOopyzasane. Tol e
IpeacTaBeH HETHO OT epekra Ha oTcpoueHute aAanbuu (Ilpunosicenue Ne 2.17). EQekTbT Ha oTCpoueHHUTE
JaHBIM BBPXY NPEOLECHBYHHUS PE3EPB € OTUETEH AMPEKTHO, Ype3 IPYyrd KOMIIOHEHTH Ha BCEOOXBATHUS
JOXO/T 33 TOINHATA.

PesepBure oT mpeoleHKa Ha WMOTH, MAallMHUM W oOopyaBaHe W (OPMHPAHUTE PE3EPBU OT
MocJyie/IBallly OIIEHKU Ha MIEHCHOHHU TUTaHOBE ¢ Jie(UHUpAHH JOXOM HE MOJUIekAT Ha paslpeesieHre Mo

(hopMaTa Ha JUBUIECHTH.
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20. AKTHBH /(ITACHBH) IT0 OTCPOYEHH JJAHBIIH

Omcpouenume 0anvyu 6bvpxXy neuandama KoM 31 TeKeMBpPH ca CBBP3aHU ChC CIICTHUTE
00€KTH B OoTUeTa 3a (PUHAHCOBOTO CHCTOSHHUE:

Bpemenna Bpemenna
pa3iukKa Jdanbk pa3iuka Janbk

31.12.2020 31.12.2020 31.12.2019 31.12.2019

BGN '000 BGN '000 BGN '000 BGN '000
Nmotn, mammau u 060opyaBane 3,344 (334) 3,297 (330)
HMHBECTULIMOHHN HMOTHU 170 (17) 187 (19)
O6ui0 nacueu no omcpouenu 0aHvYU 3,514 (351) 3,487 (349)
KpatkocpouHu 1oXonu Ha HAETH JIMLa (18) 2 (18) 2
THpProBCcKU B3eMaHUs 30) 3 (&) 5
3ambIDKEHNS 32 IBITOCPOYHH JOXOIN 1) ] (69) 6
Ha TIepCOHasIa NP MEHCUOHUPAHE
Hauwucnena 3ary6a mo gorosop 3a ) i (13) 1
CTPOUTEIICTBO
O0e311eHKa Ha MaTepUaIn (72) 7 1) 3
JInzuar MCPO 16 &) - - -
O06e31eHKa Ha Pa3X0Iu 3a MPUAOOMBaHE ) i ) 1
Ha IMA
Obugo akmueu no omcpouenu 0aHvuu (206) 20 (240) 23
Hemmno canoo na nacueume no
omcpoueHu 0aHUU 3,308 (331) 3,247 (326)

HpI/I MMPU3HABAHECTO Ha OTCPOUCHUTE NaHBYHU AaKTHBU OT PBKOBOJACTBOTO € OLICHCHA BCPOATHOCTTA
OTACIIHUTC HaMaJIICMHU BPEMCHHU Pa3JIMKU Oa UMaT 06paTHO MIPOSBJICHUC B 6’1:,[[8]]_[6 1 Bb3MOXXHOCTHUTC Ha
APYKECTBOTO Aa r€HEpUpaA B IICPCIICKTHUBA JOCTATHYHO JaHBbYHN rneyajou 3a TIXHOTO KOMIICHCHPAHE CpEIy

Te3U Ieyajaou. I[BI/I)KCHI/ICTO B OTCPOYCHUTEC JAHBYHU ITACUBU / (aKTI/IBI/I) € MpEACTaBCHO IIO-A0JTY:
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Ilpusnamu ¢ omuema
3a 6ceobxeamnus
00x00 (6 neuanoama

Omcpouenu oanvunu

unu 3azybama 3a

(nacueu)/axmueu 1 anyapu 2020 2o0unama) 31 oexemepu 2020
BGN '000 BGN '000 BGN '000
WNmoTn, MammHu 1 000pyABaHE (330) (4) (334)
HMHBEeCTULIMOHHY UMOTH (19) 2 (17)
KpaTtkocpounu noxoau Ha HAeTH
Jmna 2 - 2
THproecku B3eMaHUs 5 (2) 3
3agbKeHHS 33 ABJITOCPOUHN
JIOXOJM Ha MepcoHasa mpu
TIEHCHOHUPAHE 6 2 8
Hauncnena 3aryba mo gorosop 3a
CTPOUTEJICTBO 1 1) -
O06e31ieHKa Ha MaTepUATHU 3aIIacH 8 (1) 7
O0e311eHKa Ha Pa3Xxo/Iu 3a
npugobuBane Ha IMA 1 (1) -
(326) 5 (331
Hpu3Hamu 6 omuyema
3a 6ceo0xeamnus
00x00 (6 neuanoama
Omcpouenu oanvuHu unu 3azybama 3a
(nacusu)/akmueu 1 anyapu 2019 200unama) 31 oexemepu 2019
BGN '000 BGN '000 BGN '000
HmoTH, MammuHu U 000pyIBaHe (319) (11) (330)
HMHBeCTULIMOHHY UMOTH (18) (D) (19)
Kpatkocpounu 10xo1u Ha HAETH
JInIa 3 (1) 2
TBHproBcku B3eMaHus 5 - 5
3aabioKeHus 33 AbJITOCPOYHU
JIOXOJIM Ha MepCcOoHajIa Mpu
TIEHCUOHUPAaHe 5 - 6
Hauncnena 3aryba mo gorosop 3a
CTPOUTETICTBO ) ) 1
O06e31ieHKa Ha MaTePUAITHY 3aTIacH 14 14 8
O0e31ieHKa Ha Pa3Xxo/Id 3a
npunobuBane Ha IMA - 1 1
(308) (18) (326)

KoM 31.12.2020 1. He ca mpU3HATH aKTUBH 110 OTCPOUEHH JAaHBLU BHPXY 3aryOH, MMOJUIekaIy Ha

npucnanade B pazmep Ha 43 x.B. (31.12.2019 r.: He ca npuU3HATH aKTHBU MO OTCPOUYECHU JAHBLHU BHPXY
3aryOwu, MojJIe)Kally Ha IpUcCIiajiane B pa3mep Ha 297 X.JB.).
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21. BAABJUKEHUA KbM IIEPCOHAJIA IIPH IEHCHOHHUPAHE

JbAroCcpovHUTE 3aIBJDKEHISI KbM TIepCOHAlIa TIPU MIEHCHOHUPAaHe BKITFOUBAT CeraniHaTta CTOMHOCT
Ha 33IbJDKEHUETO Ha JIPY)KECTBOTO 3a M3IUIAIAHE HA OOE3INETEHUS Ha JIMIA OT HASTUS MEPCOHAT KbM
JaTaTta Ha oT4eTa 3a (JMHAHCOBO ChCTOSIHUE MPH HACTHIIBAHE HA MEHCHOHHA Bh3pacT. ChriacHo Kogekca
Ha TpyJa B bearapus BCceku cIyXHTEN UMa MpaBo Ha oOe3leTeHre B pa3Mep Ha JBe OpYTHU 3arliaTH MPH
MIEHCHOHUPAHE, a aKO € pabOTWII TP ChITHs padoToAaTelN mnpe3 nocieqaute 10 roqUHA OT TPYAOBHS MY
CTaX, 00€3ILETCHNUETO € B pa3Mep Ha 6 OpyTHHM 3amjaTd KbM MOMEHTa Ha IeHCHOHUpaHe. ToBa € IiaH ¢
nedunupanu poxonu ([lpunoowcenue Ne 2.16). 3a ompenensHe Ha Te3W 3aJbIDKCHUS JPYKECTBOTO €
HaTPaBUIIO aKTIOEPCKA OIEHKA, KaTO € MOJI3BAJIO0 YCIYTUTE Ha CepTH(UITUpPAH aKTIOEP.

V3MeHeHneTo B ceraliHata CTOMHOCT Ha 3aIbJDKCHUATA KbM IEPCOHANA MPH MEHCUOHUPAHE U
OTIPEIENITHETO Ha aKTIOepCcKaTa mevyanba e KakTo ciefBa:

2020 2019

BGN '000 BGN '000

CeraiHa cTOIHOCT Ha 3aAbJIKEHUATA HA 1 sHyapu 150 114
Pasxoz 3a Teky cTax 3a nepuoja 25 24
Pasxon 3a nuxBu 3a nepuona 1 1
WzBbplieHn miamanus npe3 nepruoaa (15) (14)
AkTrOepcka (meyanba)/3aryba 3a meprona, B T.49.: (17) 25
(nevanba)/3azyba om oelicmeumeser onum (18) 2]
3a2yba om nPoMAHA 8 U3NOA38AHUME DUHAHCOBU NPEONONIONCEHUS ] 4
CeramHa cTOHOCT Ha 3adbJKeHHEeTO Ha 31 nekeMBpHu 144 150

Hauucnenn cymu B oTyera 3a BCEOOXBATHHS JOXOJ MO JIBJITOCPOYHH JTOXOJHM Ha TepcoHala Mpu

NEHCUOHHPAHE Ca:

2020 2019
BGN'000 BGN'000
Paszxon 3a Teky crax 25 24
Pasxon 3a nuxsu 1 1
KomnonenTn Ha pasxoauTe Mo mjaaHoBe ¢ JeUHUPAHU TOXOIM,
NPU3HATH B NeyaadaTa uiu 3arybpara
(IIpunooicenue Ne 7) 26 25
Edextu oT mocnenBamniy olleHKH Ha 33bJDKEHUATA KBM ITePCOHANA TIPU
[IEHCUOHWPAHE:
Axmiwoepcku (newandou)/zazybu om oeticmeumesneH Onum (18) 21
Axmrwoepcku 3a2you om HPOMAHA 8 U3HON38AHUME (QUHAHCO8UME
NpeonoodNcenust 1 4
KomnonenTH Ha pa3xoauTe Mo mjaHoBe ¢ JeUHUPAHU TOXOIM,
NMPU3HATH B APYT'Y KOMIIOHEHTH HA BCeOOXBATHUSA 10X0/ a7 25
9 50
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[Ipu ompenensiHe Ha ceramrHata CTOMHOCT KbM 31 mekeMBpH ca HalpaBEeHU CIETHUTE OCHOBHH
AKTIOEPCKH MPEIIOT0KEHHSL:

e CMBPTHOCT — 1O Tabymiara 3a cMbppTHOCT HAa HCH, 32 06maTta CMBPTHOCT Ha HacEeJICHUETO Ha
boeirapus 3a nmeproma 2017 r. — 2019 1. (31.12.2019 r.: 3a mepuoma 2016 1. - 2018 1.);

e Temn Ha TekyuecTBO — Mexy 0 % no 10 %, B 3aBUCUMOCT OT IIeT 000c00EHH Bb3pacTOBH IPYHH
(31.12.2019 r.: mexny 0 % mo 10 %, B 3aBUCUMOCT OT IeT 000COOCHH BB3PACTOBH I'PYIIN);

e HCKOHTOB (DaKTOp - M3IOJI3BaHA € HOpMa Ha 0a3a e(eKTHBEH T'OJUIIICH JINXBEH ITPOIICHT i
=0.6 % (31.12.2019 1.: 1 = 0.7 %). Toit ce ocCHOBaBa Ha JOXOJHOCTTAa Ha eMucHUUTE AbIrocpounute JIK
(c 10-rogmmen matyputet). KaTo ce mma mpeasu, 4e CpeIHusIT CPOK 10 IEHCHOHUPAHE € TTO-IBIbr oT 10
TOJMHH, TUCKOHTOBA HOpMa € OIpeielieHa upe3 eKCTpanosamnus.

e  TIPEATIONOKECHUETO 3a OBJCIIOTO HUBO HA PaOOTHHTE 3aIuiaTh ce 0azmpa Ha IpeocTaBeHaTa
nH(pOpMAITUS OT PHKOBOJCTBOTO HA IPYKECTBOTO U € B pazMep Ha 3% TroAuiieH pbCT COPAMO PEAXOTHUS
otyeteH nepuoA (31.12.2019 r.: 2%).

To3u miaH ¢ nepUHUPaHH JOXOAH Ch3/1aBa eKCIIO3UIIUS Ha APY>KECTBOTO KbM CJICTHUTE PUCKOBE:
WHBECTHUIIMOHEH, TNXBEH, PUCK CBBP3aH C ABJITOIETHETO U PUCK CBBP3aH C HAPACTBAHETO HA pabOTHHTE

3aIuIaTu. PEKOBOICTBOTO Ha APYKECTBOTO I'l OLICHABA IO CJICIHUA HAYMH:

® 32 WHBECTHIMOHHHA — JIOKOJKOTO TOBa € He()OHAWpaH IJIaH, APYKECTBOTO CcIleaBa JIa
HaO0JII0/IaBa M TEKYyIIO OajlaHCHpa MPEACTOSIIUTE IJIAAaHUS 110 HEro C OCHTYPSIBAHETO Ha JOCTaThYCH
napuueH pecypc. VICTOPUYECKHUAT OMMT, a U CTPYKTypaTa Ha 3aJb/DKEHUETO, TOKa3BaT, 4¢ HEOOXOUMUST
I10 TOJTMHU PECYPC HE € CHIIECTBEH CIPSIMO 0OMYaitHO TIOIbPIKaHUTE TUKBUIHHA CPEJICTBA;

® 32 JIMXBCHUS - BCAKO HamajeHue Ha jaoxoanoctra Ha JLIK ¢ momoOHa cpoyHOCT BOIU 110
yBeMYEHHE Ha 33bJDKEHUETO TI0 TUTaHA;

®  3a PHUCKa, CBBP3aH C JABJITOIETHETO - CErallHaTa CTOWHOCT Ha 3abJDKEHHETO KbM MepCoHama
MpY TIEHCHOHUPAaHE Ce M3YMCIIsIBA, NMpHWaraiku Hal-mo0Opara NpelieHKa W aKkTyaiHa WH(popMarus 3a
CMBPTHOCTTA Ha YYACTHHIIUTE B TUIAHA. YBEIMYEHUETO HA MPOIBIDKUTEITHOCTTA HA )KMBOTa O TIOBIHSIIA
3a €BEHTYaJHO YBEJIMUEHHUE Ha 3ajJb/uKeHHETOo. IIpe3 mocieaHuTe TOJAMHU ¢ HaOJI0JaBa OTHOCHUTEIIHA
YCTOWYHMBOCT Ha TO3M ITOKA3aTEIN; U

e 3a puHCKa, CBBHp3aH C HAPACTBAHETO Ha pPaOOTHUTE 3aljlaTH - CeramrHaTa CTOWHOCT Ha
33JIbJDKEHUETO KbM IePCOHAJIa MPY NICHCHOHUPAHE Ce M3YUC/IsBa NMPUIaraiku Hail-moOpara mperieHKa 3a
OBJISIIOTO HApaCTBaHE Ha PAOOTHHUTE 3aIlIaTH Ha yYACTHHUIIMTE B TUTaHA. TakoBa yBenndeHne Ou TOBEIIO JI0
VBEIMYCHUE Ha 33TLJDKCHUETO Ha TUIaHA.

AHaNMM3bT Ha YYBCTBUTEIHOCTTa Ha OCHOBHHUTE AaKTIOEPCKU TMPEANONIOKEHHUS Ce OCHOBaBa Ha
pPa3yMHO BB3MOKHUTE MPOMEHU B TE3U MPEIOIOKEHIS KbM Kpas Ha OTYCTHHUS TIEPHUOJ] KaTo Ce IIpHemMa,
Ye OCTaHAJIUTE OCTaBaT HETIPOMEHEHHU:

e aKo MUCKOHTOBHAT mpoIeHT ¢ ¢ 0.5% mo-BUCOK (IO-HHUCHK), 3aBHDKCHUETO 10 TIAHOBE C
neduHUpaHU JOXOAM OW OKa3aJlaHO HaMmaieHue chc 7 X.JB. (yBenmmueHue ¢ 8 x.B.) (2019 r.. ako
JTUCKOHTOBUAT MPOTEHT € ¢ 0.5% 1Mo-BUCOK (ITO-HUCHK), 3aIBIDKEHUETO 110 IIaHOBE ¢ JePUHUPAHHA JOXOIN

Ou oKa3ajaHo HamaJieHHe ChC 7 X.JIB. (YBETHYCHUE C 7 X.JIB.));
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®  aKO OYAaKBaHUAT PBCT HA 3aruiarara ce yBenudu (moHmwkn) ¢ 0.5%, 3aIbIDKEHUETO TI0 TITIaHOBE
¢ neduHMpaHU AOXOAW OW OKa3ajlo yBeidmdeHHe chc 7 X.JiB. (HamameHue cbc 7 Xx.iB.) (2019 r.: ako
OUYAKBAHUAT PBCT HA 3aruiarara ce yBennuu (moHwkun) ¢ 0.5%, 3abIDKCHUETO 110 TUIAHOBE ¢ JCQUHUPAHH
noxou OW oKa3asio yBelnmdeHHe ChC 8 X.JIB. (HaMalieHHe ChC 7 X.JIB.));

®  aKO OYAKBAHMAT TEMIT Ha CTEIIEHTA Ha OTTEIVIAHE ce yBeanuu (moHmku) ¢ 0.5%, 3aibmKkeHueTo
IO TUTAHOBE C Je(UHUPAHU JOXOIU O OKa3aJio HamayieHue ¢ 7 X.JB. (yBenndene ¢ S x.iB.) (2019 r.: ako
OYaKBAHMAT TEMII Ha CTETIEHTa Ha OTTerJsHe ce yBennun (moHmxu) ¢ 0.5%, 3aAbIDKEHHETO M0 TIAHOBE C
neUHUPAHU TOXOIU O OKa3aio HaMmaJieHue ¢ 7 X.JIB. (YBEIIMYCHE C 5 X.JIB.)).

Cpemnata TPOABIKUTEIIHOCT HAa IBJITOCPOYHOTO 3aIBDKCHHE KBbM IIepCOHalia 10 IUIaHa ¢
nepunupanu qoxomu ¢ 10,1 rogunau (31.12.2019 r.: 9,5 roaunn).

OyJakBaHWTE TUTANAHUS HAa 00C3MICTCHHUS MTPH TICHCHOHUPAHE T10 TJIaHa ¢ MeMHUPpaHU JOXOIN 3a

caeaBamuTe 5 roguuau ¢ 64 x.1B., B T.4. 3a 2021 1. — 9 x.11B.

22. ThPI'OBCKH 34A/Ib/DKEHHUA

31.12.2020 31.12.2019
BGN '000 BGN '000

3aabIKeHUS KbM JOCTABYHUIM OT CTpaHaTa 57 184
57 184

3aovaicenuama Kom 0ocmaguuyy ca JeBOBU U OE3TMXBEHH, 32 JOCTABKU Ha aKTHUBU U YCIYTH U
ca Tekymu. J{py>KecTBOTO moracsiBa CBOMTE 3aIbIDKeHHs 00n4aitHo B pamkute ot 30 1o 60 mHU OT AaraTta
Ha Bb3HUKBAHE Ha 33]IbJKEHHUETO.

OOnvaliHUAT cpeleH KpPeOuTeH IepHoll, 3a KOWTO HE C€ HAYMCIABA JIMXBA II0 MbP2OGCKU
3a0vaxcenus, ¢ 180 nHuU.

[Ipocpouenure 3anpmkeHus Ha apyxecTBoTo KbM 31 nekemBpu 2020 r. ca B pa3mep Ha 1 xui. JB.
(31.12.2019 r .: 78 xun.nB.).

23. 3AABJIKEHHUA KbM CBHhP3AHHU JIHI]A

3aabIKEHUATA KbM CBBP3aHU JIMLA Ca KbM: 31.12.2020 31.12.2019
BGN '000 BGN '000

JpyxecTBa 1o 0011 KOHTPOI 389 104
389 104
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Twvpzoeckume 3a0vadcenus KoM C6BbP3AHU AUYA CA W3IS0 B JIEBa.
JpyXecTBOTO OOHMYaiiHO H3IUIALIA CBOHTE MBPIOGCKU 3A0BINCEHUS KbM CEbP3AHU Auya -
MIPEATIPHUSITHS C KPeIUTEH Mepro] 00MJaitHo B paMKuTe Ha 60 JHH, OCBEH aKO HSMa CIICIUAITHO YTOBOPEH

IIO-ABJIBI' CPOK.

24. 3BAABJUKEHHA K'bM IIEPCOHAJIA H 34 COLIUA/IHO OCUT'YPABAHE

31.12.2020 31.12.2019
BGN '000 BGN '000
3ambIDKeHUs KbM IIepCcoHala, B T.4.: 167 154
MeKYuU 3d0bINCEHUS 157 143
HAYUCNeHUsl 3a HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 10 11
3aabIKEHUS TI0 COITHATHOTO OCUTYpSIBAHE, B T.U.: 69 63
MeKYUU 3A0bINCEHUSL 67 61
Hauucnenus 3a Henoa36anu KOMNEHCUPYeMy OMnYCcKu 2 2
236 217

25. 3AIbJUKEHUA 3A JIAHBIIH
31.12.2020 31.12.2019
BGN '000 BGN '000
Janbk BEpXy moOaBeHaTa CTOWHOCT 110 45
JlaHbliy BBPXY JAOXOAMTE Ha (PU3HUUECKUTE JIUIA 43 30
Hpyru nanpuu 1 1
154 76

I[O JaTaTa Ha H3IroTBAHC Ha (bHHaHCOBI/IH OTUYCT B APYKCCTBOTO Ca HU3BHPUICHHU PCBU3HUU U

MIPOBEPKH, KAKTO CIIC/BA:
e 10 JIJIC — 10 30.04.2009 r.;
e 10 3KIIO — 10 31.12.2008 1.;

e HanmoHnanen ocurypurenes HHCTUTYT — 10 29.02.2017 r.

HaH’b‘-IHI/ITe C.Hy)KGI/I MOraTt 1o BCAKO BpEMC Ja MPOBEPAT OTYHETUTC U PETUCTPUTE B PAMKHUTE Ha

HIETTC MOCICIOBATCIIHU IT'OAJUHH, CUHUTAHO OT 1 sSHyapu Ha roavHara, Cj€ABallla rognHarta, Ipe3 KOsATO €

clIeABANIO Jia Ce INIaTH JAaHBYHOTO 3aJbJDKCHHE, M J1a HANO0KAT JOIMBIIHUTCIHNA JaHHYHH 3aIbIDKCHHS WU

rJI00u.
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26. IPYTI'H TEKYLIIU 3A/{B/UKEHUA

31.12.2020 31.12.2019

BGN '000 BGN '000

3agbikeHus no rapanuuu Ha CJJ 12 12
Hauwncnena 3ary6a no gorosop 3a ctpourenctso ([Ipuioxenue No

2.22.3) - 13

HApyru 1 3

13 28

27. CAEJIKH CBC CBbP3AHHU JTHLIA

HpyxecTBOTO € yacT oT rpymnara ['eorexmuH.

[Ipsika komnanus-Maiika Ha qpyxectBoTo € ['eotexmun OO/, a kpaitHO KOHTPOIMPAILO JIULIE € UHXK.
omno Byros. [IpyxecTBOTO NMa B3aMMOOTHOILICHHE HA CBBP3aHO JIULIE C APYKECTBATA IO OOI KOHTPOJ Ha
l'eorexmun OO/l, rpakIaHCKUTE IpYXECTBa 3a OCHILECTBABAHE Ha ChBMECTHa JEHHOCT M KpaiHOTO

KOHTPOJIMPAIIO JUIIE.

[Ipe3 roguHaTa APYKECTBOTO € OCHIIECTBABAIIO CIEIKH ChC CBBP3aHHU JIUIA, JAHHUTE 32 KOUTO Ca

MPEACTaBEHU TO-A0NY:

Bunose onepanuu 2020 2019

BGN '000 BGN '000
IIpona:xkou Ha yeayru 4,743 4,128
Hpy>kecTBa 1o 0011 KOHTPOI 4,743 4,128
IIpoxa:xk0u Ha mpoayKums 1,949 2,396
HpyxecTBa 1mo 0011 KOHTPOI 1,949 2,396
Jlpyru npuxoau oT NPoaaK0u 112 189
HpyxectBa 1o 0011 KOHTPOIT 112 189
Bunose onepauun 2020 2019

BGN '000 BGN '000
JlocTaBKHM Ha MaTepUATHM 3aNIACH 3,907 4,902
HpyxectBa 110 00111 KOHTPOJI 3,906 4,902
Komnanus-maiika 1 -
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JlocTaBKH Ha yCJIyru 186 178
HpyxectBa o 0011 KOHTPOIT 185 177
Komnanus-maiika 1 1
JlocTaBKM Ha MalIMHM M 000pyABaHe 189 72
JpyxecTBa 1o 001 KOHTPOI 189 72

IIpe3 2020 r. chImeCTBEHUTE HEMApUYHU ONEPAIMH CBBP3aHM C MPUXBAIaHE HA 3aIBIDKEHUS I10
JIOCTAaBKH Ha aKTUBU M YCIIYTH OT JAPY’KECTBA MOJ| 00IIl KOHTPOJI C B3EMaHUs 110 POAXKOM HA MPOAYKIIHS U
3a OKa3aHW yciyTH ca B pazmep Ha 31 x.aB. (2019 r.: 277 x.1B.). Te3u onepanym He ca OTpa3eHH B OTUETA 32

MNapUYHUTEC IMOTOLH.

[Ipe3 oTueTHHA EpHOI APY>KECTBOTO € MPU3HAIIO aKTUBH, IACHBH, PA3XOH, IUIALIaHUs BbB Bpb3Ka
0020680pu 3a Tu3uHZ ChC CBHp3aHu Jua (Ilpunosccenue Ne 12), kKakTo ciieqBa:

3aovrrncenuama no auzune koM 31 IEKEMBpPHU KbM JIPYKECTBA O] 0OIIl KOHTPOJI ca

KaKTO cleqBa:
2020 2019

BGN 000 BGN 000

[Ipu3Hatu 3a1bKEHMS 10 IU3UHT Ha | ssHyapu 172 211
Hauncnena nmuxsa 6 8
[Inamanus Ha 3aABJDKEHUS 0 JIU3UHT 32 IEPUOAA (46) 47
3aab/kenus Mo Ju3uHr kbM 31 nekeMBpu 132 172

2020 2019

BGN '000 BGN 000

AKTHB ,,TpaBO Ha NoyI3BaHe* KbM 1 ssHyapu 169 211
Hauucnena amopruzanus 42 42
AKTHBH ,,lIpaBO Ha MO3BaHe KbM 31 HeKeMBpHU 127 169

CbCTaBbT Ha KIFOYOBHS YIPABICHCKHU MepCOHa € npezacTaseH B [Ipunoxenne Ne 1.1.

OmKpumu_canda u pazuemHuu 63auMooOmHOUEeHU

B3emanusTa oT cBbp3aHu Juua ca npeacraBenu B [punoxenue No 15.

3agpiKeHUsATa KbM CBBP3aHU JIMIA ca mpenctaBenn B [Ipuioxkenne Ne 23,

Bwnazpam@enuﬂ Ha K/1I0406 YynpaeJjieHCKU neépcona

Bw3nazpasicoenusma na kmouosus ynpaeaencku nepconan (Ilpunoxenne Ne 1.1) Bkmrousar 3amnartu

Y APYTH KPATKOCPOYHM JOXOAM B pazmep Ha 97 x.B. (2019 r.: 79 x.1B.).
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28. YCJIOBHH 3AAB/DKEHUA H AHTAZKUMEHTH

28.1. bankosu zapanyuu

KbMm 31.12.2020 r. B 1py>Ke€CTBOTO UMa U3MIaJCHH BaIHIHN 0aHKOBYU rapaHIMU, KaKTO CJIC/BA!
e jBe OaHkOBU rapanuuu ¢ BamuaHocT g0 13.01.2021 r. B pa3smep Ha o0mo 20 X.JIB. C
oenedurmentr MOCB;
e 0aHKOBHM rapaHIUM B pa3Mep Ha 54 X.iB. ¢ Oeredunpent CtonnvHa oOIHa
BankoBuTe rapaHiuy ca 00€3MeUeHN OT KOMITaHUsATa-MaklKa.

B nomza na Tpancpemontctpoit EAJI HsaMa n3naaeHn 0aHKOBH rapaHITH OT ThPTOBCKH TAaPTHHOPH.

28.2. Akmueu na omz060pHo nazene

JIpy»XecTBOTO ChXpaHSIBA MaTECPUANHU 3allacH Ha OTTOBOPHO IMAa3eHEe OT JPYXKECTBO MOJ| OOII

KOHTpOJI B pa3mep Ha 34 X.JIB.

29. YIIPABJIEHHE HA ®PHUHAHCOBHA PUHCK

Cmpykmypa na punancosume aKkmueu u nacuéu Ha IPYXECTBOTO KbM 31 HmekeMBpH €

KaKTO CJicaBa:

31.12.2020
BGN '000
Dunancoeu akmusu
(DUHAHCOBH AKTHBH N0 AMOPTU3HPAHA CTOHHOCT B T.4.: 1,745
Bsemanusa (llpunoscenusn Ne 15, Ne 16, Ne 17) 1,120
Hapuunu cpedcmesa u napuunu exsusanenmu (Ilpunoscenue Ne 18) 625
Obuo punancosu akmueu 1,745
Dunancosu nacusu
MOUHAHCOBM NACHBH M0 AMOPTH3UPAHA CTOHHOCT B T.4.: 578
3aovaicenus no ausune (llpunosicenue Ne 12) 132
3aovaxcenus (Ilpunoscenus Ne 22, Ne 23) 446
Obuy0 punancosu nacueu 578
31.12.2019
BGN '000
DOUHAHCOBH AKTHBH
Bsemanus (Ilpunoscenus Ne 15, Ne 16) 466
[lapuunu cpencTBa u mapuyHu eKBUBasIeHTH ([ Ipunooicenue Ne 18) 1,519
1,985

@DUHAHCOBH NMACUBH MO0 aAMOPTU3HPYEMA CTOIHOCT
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3aodvaxcenuss no au3uHe 172
3aovaocenus (llpunoscenusn Ne 22, Ne 23) 288
460

Jpy’XecTBOTO He paObOTH C IEPUBATUBHU (PMHAHCOBU HHCTPYMCHTH.

B xo1a Ha oOuvaiiHaTa cu CTOMaHCKA ACHHOCT JAPYKECTBOTO € U3JI0KEHO Ha PA3INIHUA (PUHAHCOBU
PHCKOBE, Hal-BaXHHTE OT KOUTO ca: Ta3apeH (BKJIIOYBAI BaIyTeH PHCK, PUCK OT MPOMSHAa Ha
CIpaBe/IMBaTa CTOWHOCT M IIEHOBH PHUCK), KPSIUTEH PUCK, IMKBHJICH PUCK U PUCK HA JTMXBEHOOOBBP3aHU
MapuyHU TOTOIM. 3aToBa OOMIOTO ympaBiIeHHEe HAa pucka € (HOKycHpaHO BBPXY MPOTHO3WpAHE Ha
pe3yNTaTUTE OT OMpPENESNICHW O0JIACTH Ha (PMHAHCOBHTE Ma3apy 3a MOCTUTAaHE HAa MUHUMH3UpPAHE Ha
MOTEHIIHATHATE OTPUIIATEIHN e(hEeKTH, KOUTO OMXa MOTJIU Ja C€ OTPa3AT BbPXY (HHAHCOBUTE PE3YJITATH.
(DUHAHCOBUTE PUCKOBE TEKYIIO CE MICHTH(UIMPAT, U3MEPBAT M HAOJIOaBaT C MOMOIITA HA Pa3jInyHU
KOHTPOJIHU MEXaHU3MHU, 3a J1a C€ ONPCACIIAT aACKBATHN IICHU HA MPOAYKIHATA U YCIYTUTE, IIPEAOCTABAHU
OT JIPYXKECTBOTO, J]a CE OICHAT aJIcKBAaTHO (POPMHUTE HA MOJTbPKAHE HA CBOOOTHUTE JIMKBHHH CPE/ICTBA,
0e3 Ja ce JIoIycka HeonpaBAaHa KOHICHTPALUS Ha IaICH PUCK.

VYnpaBieHHeTo Ha pUCKA CE OCBIIECTBSIBA TEKYNIO OT M3MBIHUTEIHUS JUPEKTOP U TIaBHUS
CUYETOBOJIUTEII, CHIVIACHO MOJUTHKATa Ha APYKECTBOTO. Te ca pa3pabOTHIM OCHOBHUTE MPUHIUIM Ha
00III0TO ynpaBieHue Ha (PUHAHCOBHUS PUCK, HAa 0a3aTa HA KOUTO €a OMPEACICHN KOHKPETHUTE MPOICypH
3a YIOpaBJICHUC Ha OTACIHHUTE CHCHI/I(bI/I‘IHI/I PUCKOBE KaTo BAJIyTCH, LCHOBU, JIMXBCH, KPECAUTCH H
nukByieH. [To-ony ca onmvcaHu pa3iMYHHUTE BUOBE PUCKOBE, HA KOUTO € M3JI0KEHO JPYKECTBOTO MPH
OCBIICCTBABAHC HA THPIrOBCKUTEC MY ONI€pallii, KAKTO XU BB3MPUCTUAT NOAXO] IIPH YIIPABICHUCTO HAa TE3U

PHCKOBE.

IHazapen puck

a.Banymen puck

JpyXecTBOTO HE € W3J0KEHO MUPEKTHO Ha 3HAYWTENIEH BAyTE€H PHUCK, 3al[OTO MOYTH H3ISLIO0
BCHUYKH HETOBH OTIEPAIIUH U CIIENIKH Ca JGHOMUHHPAHU B €BPO W/UITK OBJITAPCKH JIeBa, TOKOJIKOTO €BPOTO
€ ¢ GUKCUPaH Kypc CIIPSAMO JIeBa 10 3aKOH. J[py»KecTBOTO € N3JI0KEHO WHANPEKTHO HAa M3BECTEH BalTyTEeH
PHUCK IO OTHOIIEHHE HA IIEHWTE Ha OCHOBHHUTE CYpPOBHMHHM M MaTepHaiu (METaal ¥ TOpHBa MU CMa304YHH

MaTepI/IaJ'II/I), YHUHUTO LCHU Ca JCHOMHUHHUPAHU B IIATCKU A0JIapU, HE3ABUCUMO Y€ CE€ NOTOBaApAT B neBa/eBpo.

0.1]enosu puck

Jpy>ecTBOTO He € M3JIOKECHO Ha 3HAYMTEJNICH [IEHOBH PUCK 32 HETAaTHBHU IIPOMEHHU B IICHUTE Ha
NPOIYKIHUATA U CTPOUTEITHO-MOHT@)XXHUTE pabOTH, OOCKT Ha HErOBHTE OIEpAIMH, 3aII0TO CHITACHO
JIOTOBOPHHUTE OTHONICHUS C KJIMEHTHTE Te ca OOEKT Ha MepUOJUYeH aHaM3 U OOCHKIaHe 3a
npepasriexiaHe U akTyalu3upaHe CIpsMO MPOMEHUTE Ha nasapa. B W3BecTHa cTemeH Apy>KECTBOTO €
W3JI0)KEHO Ha IIEHOBU PHCK IO OTHOIICHWE HA JICHHOCTUTE, CBhP3aHU C TOKYIKO-TPOJaKOH Ha CTOKH,
JOKOJIKOTO JPY>KECTBOTO HE MOKE Jia BIIUSE MPSIKO BHPXY BOJIAHTHIIHOCTTA HA LIEHUTE Ha METATUTE, KOUTO

Ca B IIpsdKa 3aBUCUMOCT OT 60pCOBI/I OCHH. C’I)HIO TaKa, B U3BECTHA CTCIICH APYKECTBOTO € M3JIOKCHO Ha

69



TPAHCPEMOHTCTPOM EAJT
HNPUJIOKEHUA KbM I'OJUINHUA ®PUHAHCOB OTYET 3A 2020 roquna

[IEHOBH PHUCK MO OTHOIIEHHWE Ha CTPOUTEIHO-MOHTKHUTE pabOTH, CBHP3aHH C OCHOBHH PEMOHTH Ha
TpaMBacH PEJICOB ITbT, OOCKT HA HETOBUTE OIEPAIlMH — HE BCUYKH IIPOMEHU, CBBbP3aHU C OTKIIOHCHHUS B
[IEHUTe, TOJIe)KaT Ha TPENIOTOBapsSHE W 3aTOBAa IIEHOBUS PHCK IPYKECTBOTO OTYUTA KakTO B
KaJIKyJIalluuTe, Taka U MPH BB3MOYKHOCT MPHU TOTOBPHUTE ycioBus. JlocTaBkuTe Ha MaTepuanu (TOPUBO)
CE OCBIIECTBSIBAT OT OTpaHUYCH OpOM JOCTAaBYMIIM, KAaTO MPOJAKHUTE IICHU CE ONpECNAT Ha 0a3a Ha
aKTyaJTHUTE Ma3apHU [IEHU Ha MaTepuannuTe. Ha rpymoBo HHBO MeHHTe ca 00EKT Ha TIEPUOIUICH aHAIIN3 U
o0CHKIaHe 3a MpepasriiexkIaHe U aKTyalTu3upaHe CIPsIMO MPOMEHUTE Ha ma3apa. JloCTaBKUTE Ha aKTUBU
Y YCIyTH C€ U3BBPIIBAT OT OTPaHWYEH OpPOH TOCTABYHIIN — B IO-TOJIIMATa CH 4acT 0OM4YaitHO Jpy’KecTBa
moja OOIl KOHTPOJ, KOETO OOCTOSATEICTBO JaBa W3BECTHH BB3MOXKHOCTH 3a MpepasriiekKaaHe |

aKTyalM3UpaHe Ha IICHUTE CIPsSMO IPOMEHUTE Ha Tma3apa.

Kpeoumen puck

[Ipu ochiecTBsABaHE HA CBOSITA JEHHOCT IPY>KECTBOTO € U3JIOKEHO HAa KPEIUTEH PHUCK, KOHTO €
CBBP3aH C PUCKA HAKOW OT KOHTPAreHTUTE My J1a He ObJle B ChCTOSHUE J1a U3ITBJIHU U3ISII0 U B 00WYaiftHO
MPEABUACHUTE CPOKOBE 33 IBDKEHUATA CH KM HETO.

KpenutHusT prick Ha Ipy»KEeCTBOTO BH3HUKBA KAKTO OT OCHOBHATAa MY JEHHOCT Ype3 ThPTOBCKHUTE

B3eMaHHMs, TaKa M OT HEroBaTta ()MHAHCOBA JICHHOCT, BKJIFOUBAIIA JICTIO3UTH B OaHKU.

Tvpeoscku g3emanus om c8bP3aHU NPEONPUAMUSL U MPemu TuYa U akmuu no 002080pU ¢ KIUeHMU
JdpyKecTBOTO OCHOBHO pabOTH ¢ KOHTPareHTH ¢ HCTOPHS MPU HETO U KOHTPareHTH— CBbP3aHH JINIIA.
JpykecTBOTO HAMA MPaKTHKA Aa Mpeaara OTCPOUYCHO TUIAIIaHe 10 MPOoAaXOn Ha KITMEHTH.

KpenuTtHara nonurtika Ha ApYyKECTBOTO MPEBHK/Ia BCEKHM HOB KJIMEHT Jla Ce OLIEHsBA U OT IJieHa
TOYKA Ha KPEUTOCTIOCOOHOCT, MIPEIH 1a My Ce MPEeIoKaT CTaHAAPTHUTE YCIOBHS Ha TOCTaBKa U TUIAIaHE.

[To oTHOIIEHNE HA KJIMEHTUTE TPETH JIUIa U CBbP3aHUTE JIUIIA, TOJUTHKATa Ha JPY>KECTBOTO € Jia
W3BBPLIBA NPOJAKOUTE CH IIPH YCJIOBHSTA Ha IUIAIIaHe oOnyaiiHo B paMkute Ha ot 30 (Tpuzecer) g0 60
(mmectmeceT) MHU, OCBEH aKO HE ca JOTOBOPEHH CHENMaIHH IO-IBJITH CPOKOBE, KaTO IPYKECTBOTO
o0nuaiiHO HsAMa MpaKTUKa Ja NpojaBa ¢ OTCpoyeHo IuiamaHe. ChOMpaeMoCTTa M KOHLEHTpauusiTa Ha
B3€MaHHATA C€ KOHTPOJIHPAT PEAOBHO U CTPUKTHO CHIVIACHO YCTAaHOBEHATa ITOJIMTHKA Ha JPYXKECTBOTO.
OCHOBHHY KIIMEHTH Ha JIPYXKECTBOTO MO OTHOILIEHHE HA HEroBara MPOXYKIHS M YCIYyTd ca KOMIIAHUHU OT
rpynata ['eorexmuH. [lo oTHomIeHHME Ha TPOJAXKOWTE HA CTOKA M CTPOMTEIHO-MOHTR)KHHU YCIYTH,
CBBP3aHM C TEKYI PEMOHT Ha TPaMBAacH PEJICOB IIbT, B3EMAHUSTA Ca OT BBHIUIHU KOHTPAreHTH, C KOUTO
JPY>KECTBOTO MMa M3rpaJieHH J0OpU THPrOBCKM B3aMMOOTHoOIIeHUs. ChOMpaeMocTTa Ha B3eMaHUATa ce
KOHTPOJIMpa OT U3NBJIHHUTENHHUS AUPEKTOP W TJaBHUS CUYETOBOAWTEIN, KAaTO CE CIlIeABAaT yCTaHOBEHATa
MIOJINTHKA U TIpoLIeAypUTe, MpueTH oT ChBeTa Ha TUPEKTOPHTE.

3a 2020 r. u 2019 r. apyxxectBoTO npuiara omnpocreHus: noaxoa Ha MC®O 9 3a uzmepBane Ha
OYaKBaHMW KPEIWTHHU 3aryOM, KOWTO C€ M3YMCIISIBAT Ha JaTaTa Ha BCEKW OT4deTeH mepuoxa. Ha 6aza
HMCTOPUYECKH Iperie] Ha B3eMaHuATa 3a nepuonaa 2017-2019 r. e ycraHoBEHO, 4e B APYKECTBOTO HIAMA

[MOHECEHU ChHINECTBEHM 3aryOu OT HechOMpaemu B3eMmaHusl. CpeJHHST MPOLEHT ChOMpaeMOCT Ha 0a3za
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o0opoT (u3manenu (akTypw) 3a MOCIETHUTE TPU TOAWHHU 33 KIIMEHTH — TpeTu juna € 99%, 3a kineHTH
cBbp3anu auna — 100%.

JIpy’KecTBOTO HE oOYakBa NPOMEHH B OW3Heca CH M B KIHMEHTCKara cu 0Oasza. [lpeaBup
KpPaTKOCPOUYHHSI XOPH30HT Ha B3€MaHHATA, AHANM3BT CHC CIIEHAPUU Ha PBHKOBOJCTBOTO IIOKa3Ba, 4e
eeKTHTEe OT IPOMEHHUTE B MAKPOMKOHOMHYECKATa CpeJia BbpXY PHCKa 32 HEM3IIbJIHEHHE € HeChIECTBEH
1o pa3mep kM 31.12.2020 .

AXTHUBHTE 110 JOrOBOPH C KIIMCHTHU UMAT CBIIUTE XapaKTCPUCTUKHU HA PUCKA, KAKTO Ha TBPIrOBCKUTC
B3CMaHUsI. CJ'IC,Z[OBaTCJ'IHO, APYXKECTBOTO € IPUEIO, Y€ OYAKBAHUTC HHBA Ha 3ary6n 34 TBPrOBCKUTEC
B3€MaHHUs Ca HpI/I6J'H/I3I/ITeJ'IHO CXOJHH Ha HUBaTa Ha 331"y6I/I 3a aKTUBUTEC 110 JOTOBOPU C KIIMCHTU U IMpUjIara

€IHU ¥ CBITN TIOAXOIH 3a IPOBH3UPAHE HAa 00C3ICHKA.

Ilapuunu cpeocmea u napudHu ekeusaiIeHmu

[TapuuHuTe onepaiuu ca orpaHMYEHH JI0 1B€ IbpBOKIAacHU 6aHku (IIpunoscenue Ne 18) ¢ Bucoka
peryTanus 1 JIMKBUIHA CTAOMIHOCT. JIOITBIHUTETHO KpeqUuTHATA EKCIIO3UINS B OAHKH TEKYILO CE CIeIU U
aHaNM3upa ¢ 11e1 ePEeKTUBHO U3IOI3BaHE HA APUYHUTE CPE/ICTBA.

JIpy>KeCTBOTO M3MepBa KPEAUTHHUS PUCK HA IIAPUIHUTE CPEICTBA B OAHKHU Upe3 KPEAUTHUS PEHTHHT
Ha OaHKaTa — KOHTPAreHT.

3a ompernensHe HA KPEAUTCH PEUTHHT M BEPOATHOCTTA OT HEU3IBIHEHHE APYKECTBOTO M3IIOJI3BA
nHpOpMaIUs OT BBHIIHA pedTuHroBa areHunusi - Moody’s, Fitch, S&P, BCRA u Bloomberg, uusito
METOJIOJIOTHS € YTBbpACHAa M ChBMECTMa B CBETOBEH M eBporeiicku mamad. Ha Ga3ara Ha peiftuHra to
npuwiara u peepeHTHUTE 3a To3u pedTuHr PD (BeposiTHOCTH 3a HeusmbiHeHHE). OUakBaHUTE KPEAUTHH
3ary0u ce W3YHCIABAT, KaTo ce mpuiarat taka yctanoBeHute PD u LGD (3aryOm mpu HEW3IBIHEHHE),
W3YHCIICHU KaTO ca MPUCTIaIHATH CTOWHOCTHUTE Ha TapaHTHPAHH W/IITU 3aCTPaXOBaHH CYMHU.

OuakBaHUTE KPEIUTHU 3ary0H ce M3YMCISIBAT HA JaTaTa Ha BCEKHM OTYETEH NEpUoJ. 3a TEKYIIUs
OTYETEeH MePUO]I PHKOBOATCBOTO HA JPY>KECTBOTO € MPEIEHIIIO, Ye HMa J]a IPEeThPIH KPeTUTHHU 3aryOu.

JIpy’>KeCTBOTO pEryJsipHO aHAJIM3Mpa MaKpPOMKOHOMHYECKHTE TIOKa3aTeld Ha CTpaHata |
CTONaHCKaTa cpela, B KOSITO HErOBHTE KIMEHTH ONEpPHpaT W Tpepasriiex]a OIeHKaTra CH OTHOCHO
MOTEHIIMATHOTO BIIMSIHAE BHPXY HEroBaTa JEWHOCT MPH BH3MOXKHU MPOMEHH B KIFOYOBU HWHIAMKATOPH,
KOHMTO Ha0I0/1aBa.

duHaHCOBUTE MAaCHBH Ha JIPY)KECTBOTO Ca KOHIEHTPUPAHU OCHOBHO B TBPIOBCKH

3abJDKCHUA.

Jluxeuoen puck

JIMKBUTHUST PUCK C€ M3pa3siBa B HEraTHBHATA CUTYAIHsI APYKECTBOTO Jia He Objie B ChCTOSIHUE /A
nocpeiHe 6e3yclIOBHO BCHUYKH CBOM 3abJDKEHHS ChITIACHO TEXHMSA Najex. To mpoBexka KOHCepBaTHBHA
MOJINTUKA TI0 YIpPaBJIeHHE Ha JUKBUAHOCTTA, Ype3 KOSATO MOCTOSHHO MOAIbPXa ONTHMAJeH JUKBUACH
3amac MapuyHU CPeNCTBa, A0Opa CIOCOOHOCT Ha (pMHAHCHPAaHE Ha CTOMAHCKaTa CH JAEHHOCT, BKJI. Ype3
OCUTYpsIBaHE Ha aJICKBAaTHU KPEAWTHH PECYpCH W YJIECHEHHs, IMOCTOSIHHO KOHTPOJIHO HaOIroJieHWe Ha

q)aKTI/I‘ICCKI/ITe W IIPOTHO3HU NAapHUYIHU NOTOLU 11O MCPUOAN HANIPCA U MOAAbPKaHC HAa PABHOBECUC MCIKAY
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MaTypUTETHUTE TPAHULIM Ha aKTHBHUTE W TIACHBHUTE Ha JIpYyKecTBOTO. lIpn Hamm4re Ha HyX/1a OT CpelcTBa
3a ONEpaTUBHU U UHBECTUIIMOHHU L[EIH CHIIUTE CE OCUTYPSIBAT OT OCHOBHUS aKLIIMOHED UPE3 KPSAUTHU.
[To-mony ca mpeactaBeHn GUHAHCOBUTE HEACPHWBATUBHU MMACHBU HA JPY>KECTBOTO, TPYHHUPAHU 10
OCTaThU€H MAaTypUTET, OMPEIENICH CIPSMO JOTOBOPEHHS MATypPHUTET KbM Jarara Ha (UHAHCOBHUS OTUET.
Tabnumara € u3rorBeHa Ha 0a3a HAa HEMUCKOHTHPAHM TMApUYHM TOTOLM M Hall-paHHA Jara, Ha KOSTO

3aAbJDKCHUETO € U3UCKYEMO. CyMI/ITe BKJIFOYBAT I'JIAaBHUIIW U JINXBH.

Mamypumemen ananu3s

Jo 1 m. oT 1 m. oT 3Mm. oT 2T. O61mo
10 3 M. 0 12 m. o 5.

31 oexemepu 2020 e.
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

IHacuBn
JIuzunr 4 7 30 91 132
3aIBIDKEHNS KbM CBBP3aHH JIMLA 389 - - - 389
TBpProBeku 3a1bJIKEHUS 57 - - - 57
450 7 30 91 578
Ho1m. or 1 m. ot 3Mm. oT2r. Oo6mo
a0 3 M. a0 12 m. aoSr.

31 oexemepu 2019 2.
BGN'000 BGN'000 BGN'000 BGN'000  BGN '000

IMacuBn

JInzuHT 4 7 30 132 172
3aabKeHUs KbM CBBP3aHU JIUIIA 104 - 104
TBHProBcKkU 3aAbIHKEHUS 183 1 184

291 8 35 140 460

Puck na nuxeonocnume napuunu nomouu

Karo OAJI0 APYKECTBOTO HsAMA 3HAYWUTCIHA 4YaCT JIMXBOHOCHH AKTHUBH, C U3KIIOYUYCHUC Ha
Mapu4YHUTE CPCACTBA. 3aroBa MPpUXOJUTE U ONECPATUBHUTE IMAPUYHU IMOTOIMU Ca B rojisiMa CTCIICH
HE3aBUCHUMHU OT MMPOMCHUTC B ITA3apHUTC JIMXBCHU PaBHUIIA. TGKYH_II/IXT KOHTPOJI 3a INXBOHOCHHUTE
AKTHUBHU CC U3NBJIHABA OT U3IMIBJIHUTCIIHUA JUPEKTOP U I'NIaBHUA CHCTOBOAUTEI HA JPYKECTBOTO YPE3
AHAJIM3 Ha JIMXBCHHUTC PAaBHUIIA IO PA3IJIAATCIIHUTE CMETKH W AOrOBapsAHC HA HOBU JIMXBU B
3aBUCHUMOCT OT IMa3apHUTEC IIPOMCHH.

C’BIlleBpeMeHHO APYXKCCTBOTO HE € H3JIOKCHO U Ha JIMXBEH PUCK OT CBOUTC

KpPaTKOCPOYHHU3IBIIKECHUS, 3aII0TO T ca 00MYaiHO THPTrOBCKH U OE3JINXBEHHU.
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Juxeen ananus
31 oexemepu 2020

duHaHCOBH aKTHBH
Dunancosu akmusu no
CMouHoOCm 6 m.y.:

amopmusupana

Bzemanus ot CBBbpP3aHU JIMIa
T'bpl"OBCKI/I B3€MaHUA U ApYyrd B3EMaHUA

HapI/I‘IHI/I CpeACTBa U MMapUIHU CKBUBAJICHTHU

31 oexemepu 2020

DuHAHCOBH NACUBH
Qunuancosu nacusu no amopmuzupyemda
cmounocm, 6 m.y.:

Jusune
3anbIDKeHUs KbM CBBP3aHU JIHIA
TBProBCKU 3aIbIKECHHUS

31 oexemepu 2019

PduHAHCOBH AKTHBH
Qunancosu akmueu no
CMOUHOCT 6 M. Y. .

amopmusupana

Bsemanus ot cBbp3aHM IULA
Tbproecku B3eMaHus
[Tapuunu cpeacTBa U MApUYHU €KBUBAJIEHTH

HNPUJIOKEHUA KbM I'OJUINHUA ®PUHAHCOB OTYET 3A 2020 roquna

¢ ¢puxcupan
Oe3nuxeenu auxeen % Oowo
BGN '000 BGN '000 BGN '000
942 - 942
178 - 178
1 624 625
1,121 624 1,745
¢ ¢puxcupan
Oe3nuxeenHu auxeen % Oouio
BGN '000 BGN '000 BGN '000
- 132 132
389 - 389
57 - 57
446 132 578
¢ ¢ukcupan
oe3nuxeenu auxeen % Oo6uo
BGN '000 BGN '000 BGN '000
175 - 175
291 - 291
2 1,517 1,519
468 1,517 1,985
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¢ ¢uxcupan
31 oexemepu 2019 be3nuxeenu auxeen % Obwo
BGN '000 BGN '000 BGN '000

PuHaAHCOBH NACUBH
Qurancosu aKkmueu NHO  AMOPMUSUPAHA
CMOUHOCT 6 M.Y.;

JIn3uHr 172 172
3aabIKEHUS] KbM CBBP3aHU JIMIA 104 - 104
THproBeku 3aabIHKEHUS 184 - 184

288 172 460

YMP(IGJIEHM@ HaA Kanumajoeus puckK

Ienute Ha APYXKECTBOTO C YNPAaBJIEHHETO Ha KalHWTala ca Ja OCUTYPH BB3MOXKHOCTU TO A2
MPOABIKK Aa (YHKIMOHUpPA KaTo JEHCTBAIO MpPEANpPHATHE, 33 J1a MOXE Jla TeHepHpa ChOTBETHATa
BB3BPBLIAEMOCT Ha HHBECTHPAHUTE CPEICTBA HAa AaKLUMOHEPUTE M CTOMAHCKU IIOJI3M Ha JpPYruTe
3aWHTEPECOBAHM JIMIIA OT U YYACTHUIM B HETOBUS OM3HEC, KAKTO M Jia TIOAIbp)Ka ONTUMAaTHA KalluTaIOoBa
CTPYKTYpa, 3a Ja ce PeIyLupaT pa3xoaAnuTe 3a KaluTal.

JpyXecTBOTO TeKyIlo HaONIoJaBa OCHUTYPEHOCTTa M CTPYKTypara Ha KanuTaia Ha 0aza
CHOTHOLLICHUETO Ha 3aTbXKHIOCT. XapaKTepHOTO 3a MPEICTaBEHUs] IEpUoJ €, 4Ye IPYKECTBOTO
¢uHaHCUpa NEHHOCTTAa CH OT COOCTBEHHW CPEICTBA W € PEelyLUpaio HUBOTO HAa THPTOBCKHUTE M JPYTH

KPaTKOCPOYHU 3adbJKCHHUA.

Cnpaegednueu cmounocmu

Konuenmusra 3a cipaBeyinBaTa CTOMHOCT IIPEIIoiara pealu3upaHe Ha QUHAHCOBU HHCTPYMEHTH
ype3 npoaaxo0a, Ha 6a3a Mo3ULUUATA, IPEIIOI0KEHUITA U IPELIEHKUTE Ha HE3aBUCUMH N1Aa3aPHU YYaCTHULH
Ha OCHOBEH WJIM Hal-W3rOJICH 3a JaJIcH aKTHB WM MMackB Ma3ap. 3a cBouTe (PMHAHCOBH aKTHUBHU W MACHBU
JPYy>KECTBOTO MPHEMa KaTo OCHOBEH Na3ap GpuHaHcoBuTE na3apu B bwirapus — OB, ronemMuTe ThproBeku
0aHKW — JWITBPU | 32 OIpeJeNieHH crenu(UIHN UHCTPYMEHTH — IUPEKTHHU CICIKU MEXIy cTpaHute. B
MOBEYETO CIy4au, obaye, 0cOOEHO MO OTHOLIEHUE HA ThPIrOBCKUTE B3€MaHUs U 3abJDKEHUS, KPEIUTUTE U
JICTIO3UTHTE, JPYKECTBOTO OYaKBa Jla pealu3upa Te3W (MHAHCOBU aKTHBU W TACHBU 4YpE3 TAXHOTO
LSUIOCTHO OOpaTHO M3IUIAIaHE WM PECII. TIOTracsiBaHe BbB BPEeMETO. 3aTOBa TE CE MPEACTABAT MO TAXHATA
aMOpTHU3UpyEMa CTOWHOCT.

[IputerkaBaHUTE OT APYKECTBOTO (PMHAHCOBM AaKTUBH Ca OCHOBHO TBPrOBCKM B3€MaHHUA U
HAJIMYHOCTH T10 PA3IUIAIATEIHU CMETKU B OaHKH, OPaJX KOETO ce IpHuemMa, ue 6aJaHcoBaTa MM CTOMHOCT
¢ NpuOIM3UTEIHO paBHA Ha TAXHATa CIpaBeUIMBa CTOHHOCT. PUHAHCOBUTE MACHUBH Ha IPY>KECTBOTO
MPEJICTaBIISIBAT OCHOBHO THPTOBCKHU U JAPYTH 33IBIDKCHUS, IOPAJId KOETO ce TpueMa, 4e OanmaHcoBaTa UM
CTOWHOCT € MPUOJIU3NTEITHO paBHA Ha TAXHATA CIIPaBEIINBA CTOHHOCT.

PBKOBOACTBOTO HA APY>KECTBOTO CUUTA, Y€ MPU CHILECTBYBALIUTE OOCTOSATENCTBA MPEICTABEHUTE
B OoTyeTa 3a (PMHAHCOBOTO CHCTOSHHE OIIEHKH Ha ()MHAHCOBHUTE aKTWBW M IACHUBH Ca BH3MOXKHO Hald-

HaACKAHU, aACKBATHU U JOCTOBCPHU 3a LHCIIUTC HA q)HHaHCOBaTa OTYETHOCT.
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