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,1101 rOAMHa 

AD 1 rO,l\MHB 
- KbM nepcoHBflB, B 1.'-1.: 

AD 1 rOAVlHa 
- oCVlrYPVlTemH1 ;JB,qbn}/{eHMl'l, B T."! : 

AD 1 rOAMH8 
- ABH'b'-lHM 32A'bfl}/{BHMJ\ BT '-I : 

AD 1 rOAI'IHB 
·t403iJp.~ 

Ha,[I 1 rOAMI"B 

:4:Q[CYMA}lA'n;' 

373 B.3BA'bJllKeHI'lR 
373 1, nonY'-leH~ BBaHC~. e 1'-1.: 

20 AD 1 rOAMH8 
HBA 1 roAMHB 

2, 3aAhll}l{eHMl'l KbM ,l\OCTaB'-I\IlI.II'I, B T."! : 
6581 ,1\01 rOAMHa 

H8A 1 rOAlIIl"B 
61B .QpyrVl 3a,[1'bnlK8HMl'l, B 1.'-1. 

xun.ne, 

16 

417 
417 

70 
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xun.ne. 

CbCTBBM1en • :Am: 

'''li0~Jtw 

A.HeTeK)'lJ.lM(A'bJlrOTpaVlHI'l} aKTI'lBl'I 
I. lJeneompailHu MamepuanHu 8Kmueu 
1 3aeM~ ~ crpBAM. B Vol 

-3eMM 

np~.nDlKeHMe N~ 1 KbM CC 1 

C4ETOB0.QEH 6AflAHC 
B'IK:131254097 

.' 
Ha CTpai4n 6'bnraptU:l M PenaCTeK OOA 

K'bM 31.12.2011 rOAMHa 

AKn1B nACVlB 

npe,l\XDAHB npeAXOAHaTeKYlJ.l8PA3.QEnH,rpynVl,CTATVIVIPA3.QEnVl,rpYnVl,CTATVIVI TeKYlJ.la rDAMI"8 ro/U1Ha rOAMl"arOAMHa 

, 
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np~.nO)l(eM~e N~ 1 KbM CC 1 E~K:131254097 

C4ETDBD,QEH 6AnAHC .' 
H3 CTpaMll 6lJlraploll'l 1'1 PellaCTeK DDA 

KbM 31.12.2011 roAI'IHa 

nAC~BAKTVlB 

xunns. I a 
A. CooCTBeH KanlfTall 
I. 3anucaH Kanuman 

1193 06tqo 38 epyna I: 

777 II. HampynaH8 nB"Snoa (J3ey6a) om MUHEIflU 

PA3AEn~,rpyn~,CTAT~~ 

, 
A.HeTeKY~M(A"bJlrOTpa14H"') aKTI'IOM 

r .abfleompaiiHu M8mepUEIflHu 8Kmueu 
1 3asMI'I III crpa,ll,l'I, B T," 

- 3SMIII 

Te~y~a rOAMHa 

Xl/nns. 

npeJ\XOJ\Ha 
rOA~Ha 

PA3,QEIn'I, rpynVl, CTAT~V1 
TeKy~a 

rOA~Ha 

Xl/nne 

5 .. 

npeJ\XO,l,H3 
rOAMH3 

Xl/nne. 
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EHK:131254097 npl'II]O)l(e~l'Ie NQ 4 ~bM CC 1
 

OT4ET 3A C06CTBEHHR KAfllotTAfl
 .' 
Ha CTpaHn 6lJ1rapMR 1'1 PenaCT&1l OOA 

382011 rO,QMH8 

3anlo1caH npeMlo1101 Peoepe PE3EPBlil ¢lIo1HaHCos pe3YJ1TBT OT TeKYl..I.la 

" ne"lanlSal c06CTaeHKanlo1Tan OT 13aKoHoelo1nO~a3aTem1 Opyrlo1Pe.3epa. I Peaepe neYan6a IHenOKplI-Ta 
eMIo1Clo1101 nocne,lle 3ary6a Iffinl'lTaI1Cabp3i!1H C Cbcn.yYpep, peaepsl'l 3ary5a 

, 3 4 5 7 B 9 102 6 
,. CB11,l:10 B HB'lB110TO Ha OT'leTHMA nepl'lO):\ 14095 
2. rpewKIo1 
3. Can,tlo cne,tl npOM&HI'I B C'leToeO,tlH8Ta nOnl'lTI'I~a M 

5 1409
rpewKIo1 
4. H3MeHeHl'le 3a CMeTlla Hi!! C06CTBeHI'IL.\\lTEI, B.T.'I.; 655 

_yaenlo14eHlo1e 655 
HBllllaI1eHl'le 

5. <l'>liIH;lIHCOB pe3ynTaT 3a TeKyUlIIIH nep14o,Q 

6. Pa::mpe,tleneHIIIH H8 neOlan6a, B T.Ol.: -360 
38 ,llIo1BIo1p,eHTII -360 

,yrlo1 1013MeHeHIo1H S C06CTSeHIo1R ~anl'lTan 

,QaTa HB ChCTaBRHe: 26,022011 YnpaB~neJl _' YWChCTBBIo1Ten. ~ 

,,~ '301'1 Top,opoea '\ 

3'''P'"'---+'''~~ 
repraHa Pora'-leaa ;:,V ~,\:'2. '. ~ _. _1.~~ 

~ (n64U ~p,'o\10V 
~ (J~ .: "~-~(.~"';:r"

f\. C"l"'ic, ./ ' ­" -.
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E~K:131254097 npl.tno",aH~e N~ 1 

KbM CC 7 " 

OT'-IET 3A nAPW-IHMTE nOTOl..\.M no nPEK~fl METO,[l 3A 2011 rOAMHa 

liS Crpalin 6'bnraplolA ... PanaC;TEIM 00,[1 

(Xl'In. ne ) 

Halo1MeHOBaHl1e Ha napl14HI1Te norol.\l1 npeAxot\eH nepl10ATeKYut nepl10A 

HeleH nOTOKnOCTbn.neHI1>l nnall.\aHIl>l HeTeH norOM I nOCTbn.neHI11l nnautaHI1>l ,2 4 5 
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)l,OK.lIA,L( HA HE3ABI1CI1MHH O)l,I1TOP 

tJ:o Cb,ll,PY)£(HYlUJ1TE Ha
 

CTPAHJI EbJlrAPJ151 H PEJIACTEK GOll
 

rp COcDlUI
 

,401\.;1QO 6'1Jpxy t/JUIIOHCOGUH omllcm 

HHe mD'bpUlHXMe Ol\HT Ha HpHJJOlKeHiHl. epHHaHCOB OTIIeT Ha II:OMH3.HmlTa CTPAHll 

EbJIrAI)H5I H PEJIACTEK OOn., DKJIlO'lBaW C'IeTOnOL\eH 6aJ1aHC K'bM 31 LlcKeMBpH 2011r., OT'l<:r 

3a HpHxo)J;HTe Il pa3XOlIHTe,orr:reT Ja HpOMemfTe B eoGcTlleHH~ KaHHTaJI, OPfer Ja HapH'-lHHTe HOTOUH 

3a roL\HHan, JaBbPllIRaJ.1.lH Ha Ta3H )J;aTa, 1(111(1'0 H o6061ueHOTO OIlOBeeT5I.BaHe Ha ebll.\eCTBeHHTe 

CI.JeTOBO)lHH nOJIWHfIW H JJJlyra HOJIC1HneJIlla HHrpopMaUHlI.. 

OmzU8opllocm HO p1J/(o6odcm60mo 10 tPIIHallC06UJI om'lCm 

PbKOBOL\L'TBOTO Ha )J;pY'MeerBOTO e OTrOBOpno 3a mrOTB5I.HeTO II LlOCTOBepHO Hpe,n;CTaBHHe 

Ha ¢nlHaHeOBl-IR OT'feT B CbOTBeT(,'TBHe c HaUiIOHaIlHHTe CraHll,apTH" 3a (lnlHaHcoBII OPlenl. Ja MarlKH 

Ii cpeAmr Upe,I:\npl·HI.TI1R, KaKTO II 3<.1 1'al<:aBa el1crCMa 33 BbTperneH l<:ompOJT, K<.IKBaTO pbI<:OBO,J:ICTBOTO 

Ollpell,eJIll KaTO Heo6xOll,m.ta 3a 111rOTBHHe1'O Ha r!lHH<.IHeOB OT'leT. IwihO,J:I<l He ebll,bpltm CbllleCTBeHIf 

O1'KJlOHemla, He3<.1BHOIMO ,J:IaJIll ce ll,bJl)l(3T Ha If3MaMa, llJlH lIa rpernKa. 

OnUOBf)pHOCm Hn ooumvpa 

HamaTa OTroBOpHOcr et' eBe1Ima ll,O ll3paJaBaHe Ha Oll,IlTOPCI<:O MHeHHe BbPXY T03If 

qHlHaHeoB OT'leT, oeHOBaBalllO ce Ha lHBLpruelll1R OT Hac O,J:IHT. Harnmn 01J,I1T 6e npOBe,1l,eH B 

CbOlBeTCTBHe C Hpor\!eellOHMHme InHCKBaHIfH I·la Me)Kll,YHap0,LIHlne O):(IlTOpCKH CTaHlIapTll. TeJH 

eTaH,Ir;lpTH HMaraT CH83B1ll1e Ha eTll'lHHTe WlHCKBaHllH, KaKTO H O):(I1Tb1' ,1l,a 6b):(C llJIaJiIlpaH H 

lIpOBe):(eH TaKa, 'I.e HHe ,lJ,a ce y6e):(IlM B P83YMH3 c-reHeH Ha CHryPHOl,,'T ):(OKOJJKO r\!HHaHCOBHHT 

OT'IeT He CL,J:ILp)l(a Cbl..l.l:ecrBeHH OTKJIOHemfa. '-

O,lJ,HThT BKJIlO</Ba InnLJIHeHHeTO Ha HpOUe)l,ypH c uef[ HOJTY9aBaHe Ha O):(HTOpCKH 

,J:IOK83aTeJICTBa OTHoeilO CYMI1Te H OHOBecTSraaHHlna, Hpe,LICTaBHH" BLB r\!HHaHCOIIHJI OT"lCT. 

l{16paHHTe Hpoue):(ypH 3aBHCJfl OT Hpeu:eH.KaTa Ha O,lJ,I1TOpa, BK.rnO'lHTeJTHO ou:eHKaTa Ha pHC.KOBeTe 

OT C1>IUeCTBeHH OTK;10HeHHH BLB r\!HHaHCOBHH OT'leT, He3aBHCHMO ,1l,31TH Te ce Ll,1Jl)l(aT Hel H3MaMa 

HJJH Ha rpelliKa. OpH: ll3BbpWBaHeTO Ha TelH OHeHKI1 HB pHCKa O):(HTOPbT BleMa noll, BHI-IMaHHe 

eHCTeMaTa 3a B1>TpeWeH KOHTpOJT, CBbpJaHa C ll3rOTBHHeTO Jl 1J,OCTOBepHOTO npe,J:Il,,'TaBHHt:" lIa 
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(lll1H<lHCOB~.ll. OT'-leT OT crp;ma Ha Hpe,IIHpl1.l1Tl1eTO, 3a ,!Ia pa3pa6oTH O,IIHTOpCKH HpouenypH, KOllTO COl 

HO,IIXO,U.lIWH HpH Te311 06CnlSlTeJICTBa. AO He C l.J,eJl Wlpa3RBaHe H3 MACRAe mtlOCHO etPeKTHBHOCTTa 

Ha eHCTeMaT3 :m BbTperneH KOHTpoJT Ha HpelmpmlTIlero. 

O,'IHThT Cbilla Taxa BKmOQBa ouem.:a Ha yMeL-rHOCTTa Ha HpHJlaraHHTe C'IeTOBO,!IHlf 

HOmiTliKH Ii p<oyMHOCTTJ Ha HPH6JlH31ITCJlH"!e ClJeTOBO,IIHH OUeHI01, HaHpaBeHII OT pbKOBO,11,CTBOTO, 

KaKTO If OueHK3 Ha I.J)IJTOCTHOTO npe,n:cnlB.ll.He 13bB tPHHaJlCOBHH OTQeT, 

C<lHTaMe, 'Ie H3BbpweHH.lIT OT Hac O;l,I1T Hpe,!IocraBli ,!IOCTaTb1-IHa H no,a:xo,IUlw;a OR3a 33 

mpa3CHOTO OT Hac OmlTOpClW MHeHHe. 

MHeHue 

no Hawe MHeHl1e Q>HHaHCOBWIT OT'IeT npenCTaBSI .lI.ocroaepHO, BbB BellqKH cbweCTBCHli. 

aCHe"TH, ~HlHaHCOBOTO CbCTO.IIIme Ha KOMTIaHHJIT3 CTPAKJI EbJIrAPH5:l J1 PEJIACTEK GO.D. 

KbM 31,[eKeMBpH 2011r., f(aKTO H HtHHJ.1Te qJHHaHCOBH pe3ymaTH oT ,IJ;6'iHoc,ra H 3a napU'-lHiITe 

nOTOU;U :m J'OnHH3Ta, HpHKnK1'-lBlliUa Ha nl3H ,IJ;aTa, B CbOTBeTCTBHe C Hall,I10HallHRTe cnlHnapTH 1a 

tPllHaHCOBH OT'-leTR 3a MallKH H CpenHH HpCnnpWITHR. 

j(O/mao BbPX:Y ()pyzu np0611U 11 pe~YilamoplIU UJUCK60UUH 

CbrJIaCHO H3llCKBaHH.ll.Ta H3 3aKOH3 3a CYtTOBO,IJ;CTBOTO HHe ce 3ano3HaxMc C J'O,IJ;HlIIHH.II 

tJ:OKJI3L\ 33 ndlHoCTTa. 33 H3rDTB.IIHeTO Ha KOHTO e OTrOBOpHO pbKOBO,IJ;CTBOTO Ha npy'I'ecTBOTO. 

rOnllLllHH.IIT nOKITaJ! 3a L\eHHOL'TTa e HpliJIOJKeH KbM H3CTO.IIll.\HlI. qJllHaHCOB OT-IeT. CYllTaMe, 'Ie 

CbwtcTfiYBa CbOTBeTCTBlle Me*ny fOnHWHH.ll. nOKITlI,'l 3a neHHOCTIa Ii fOnllWJ{(m qJH!"I3HCOB OTIJeT Ha 

.apYJKeCTBOTO. 

rp.CoqJu.ll 

23.04.2012 f. 

JK.K.",nbpBeHHHa", 6n.45, fix.A, 3H24
 

Ten: 0888367235
 

e-mail: gerganar@mail.bg
 

mailto:gerganar@mail.bg


/ CTPA.itJI .6bJl.I'APIDI H PEJIACTEK DO)!, 
llPRJIO)KEHllE KhM rO)l)flllEH <DHHAHCOD OPIET lA 2011 '-. 

I. CTATYT H IIPEI\MET HA l\EiiHOCT 

I. IIPAIlEH CTATYT 

l1>HpMa «Crpawll libJ1rapHSI H PeJIaCTeK» OOn. e perHcrpltpaHa Hpe3 2004 rojlHHa II 

C04lHHCKH rpa,..,\CKH C'hll: HOn <!ntpMeHO )J,el10 N2 5842/2004 r. ):lpY:lKeCTBOTo e c Em<: 131254097 H e 

perHCTp"paHO B TbproBCKlf perJ.tcTbp KbM AreHI..{HSITa no Bm1CBaHHJlTa. 

f1pe,!J,npJ.HITHeTO e ebC ce)J,aJIHIUe H a.upec All yHpaBJICHHe rp. CO¢lHJI:, paHot-! Cpe,Llell, 6y11, 

"IIaTImapx EBTHMHW" N21O. ).:(pYJlCeCTBOTO ce )T1paBmrna H npellCTaBJlJffia OT MHJleHa 

U.BeTaHOBa I'npKoBa H HopZJ:aH CmrnOB rnpKOB, 33e,aHO H nOOT)J,eJlHO. 

2. KAnHTAJI 

PerHCTpHpaHIDl:T aCROBeH KaIlHTaJ1 Ha )],PY)I(eCTBOTO e 5 000 11B. IiposlT Ha pentCTpHpaHHTe 

JJ:J1110Be e 100 ,!J)Illa, BHeceHH HO 50 lleBa, 

Co6CTBenoCT Ii ynpaRITeHHe. 

20tl r. 

Co6CTl~emtllH	 ~J10BO HOMHHaJ111a 

y'laCTHe CTOHHOCT (m.) 
50% 2500.00

M l1J1eHIl LJ,seTllHOaa JbpKOBa 

50% 2500.00 
Hop!laH CJ1aBOB rhpKOB 

100% 5000.00 

3. IlPEiI.MET HA l\EiiHOCT 

Pen1cT1H1pamUIT npe,1J,MeT lJa )..leHHOCT c: ThprOBH.ll. Ha e!lpo C KayLJyKOBH KI,1J,eJ1HH, 

npeJ1e3HH HaCTHJlK}l, HaCTHJlKH 3a .tteTCKH H cnopTHH HJlOlu:aruCH, KaKTO H !lpyra JJ;eitHocT 

pa3peweHa m 3aKOHa. 

II. EA3A 3A H3rOTBRHE HA rO)J;IIUIHIDI <I>HHAIICOB OT'IET 

I. OCROOHH IIO.IIO*eHHH 

'1>HHaHCOBIDIT OTQeT Ha ll:pYlKecTBOTO e H3rOTBeH B C'hOTBeTCTBHe C H3HCKBaml.lITa na 3aKoHa Ja 

CLJeTOBO,1J,CTBO H Hm.V1oHaJIHHTe CTal-l,l.J,apTH 3a qlJ.tHaHCOBH OT'IeTH 31l Ma'lKH H CPC,!lHH 

npell:HpHJITJ.UI (HC<I>OMCn). 

2.IIpuuuuu ua !lCHCTOamoTo Upe!lUpUHTUe 

'1>HHaHCOBIDIT OT'IeT Ha ,L(pY)KeCTBOTO e J.t3rOTBeH B1>3 OCHOBIl Hil HpHHllllHa Ha 

1 



CTPAHJI liloJIrAPJUI H PE.JIACIEK 00)l,
 
ITPHJIO)J(EHHE KloM rO,llUlliEH CIlRHAHCOB OTllET JA 2011 r.
 

,!l,eHCTBamO npe1Dlp~HITHe, KOHTO npe,!l,nOllara, 4e l1eHHOeTTa na ,!l,PY:lKeCTBOTo WfMa.rr.a 6'hl1e 

npeKpaTeH3 B 0603pHMO 6'h,L(ellle. Kam cc I1Ma ILpe,uBHJJ; O'-IaKBaHaTa ,!l,eHHOCT lUI 

,'l,pY:lKeCTBOTo npcl CJ1C.!lBaIUIDI OT4eTeH nepHOjl, lot oueHKaTa Ha 6bJJ;CIUH IIapH4HIot nOTOUH OT 

Talii JJ;eHHOeT, p'hKOBO)],CTBOTO Ha tlPY.lKCCTBOTO c4l1Ta, 4e e no,a,xoWHUO epIlHalicoBHTe 

(Yf4eTl1 ,!l,3 6'h,uaT I11rOTBCHH na 6a1'a Ha IIpHnUHna Ha ,!l,eHCTBall\OTO npe,uIIpmrrHe. 

3. OT..eTHa H3J1yra 

)l;py'lKeCTBOTO BO~H CBOUTe CqeTOBOLUIH pemcTPII B 6bJlrapCKH JIeBa (BGN). )l;aHniiTe 

BbB q,rmaHcoBH" OT':IeT (fenO) ca rrpe,JlCTaBeHH B XIIJl..H)lH JIeBa U B CbOTBCTCTBIIe C 

llpiHlllUna Ha HCTopwrecKaTa QCHI:l. 

4.	 lia1a 'Ja ou:eUHBaHe 

lia.laTa 3.1 0UeIDlBaHe Ha .ll:bJ1rOTpaHHHTe MaTepHaJIHH H HeMaTepHaJlHH IUITHBH H 

MaTepmlIlHHTe 3aIIaCH, H'3nO!l3Balla npH H3rOTBllHeTO Ha epHHaHeOBIDI OT'-leT, e HCTopIflieeKaTa ueJla ­

ueHa IIa nplt,UOOHBaHe. 

5. C..eToBo)],HH npHnUHDH
 

HaeTOJIlI.HTe qmnaHcoBH OT'IeTH ca H3rOTBeHH HpH CHa:m<lHe Hil upm·m:mllrre:
 

•	 TeKYlllo H.1lfHCJ1SCBanC; 

•	 )leHcTBalllo IlpeAnpIDlTHe; 

•	 ITpenIIavlHBocT; 

•	 CbnOCTaBHMOCT Me)K)l.y npHXO,!l,Hre II paJxo,ulITe; 

•	 npe,!l,HMCTBO Ha Cb.ll:bPJKaIDteTO rrpe)], 4!opMaTa; 

•	 3aIIa3Bane na C4eTOBO)],HaTa rroIlJ.t[H.Ka OT npe.n;xO,!l,HHSC OT4eTen nepltOLI; 

•	 HelalHlcHMOCT na OT)],eIlnHTe OT4CTHH nepHoJJ;H H CTOHHOCTn3 BpblKa Me)lmy 

Ha4arJeH Ii KpaeH 6aJIaHC; 

6.	 OnepaU:HH C ")')KJl,cC'l'paHua BWlyra 

Onepau;mlTe C 4)')K,LI.ecTpaHHa BarryTa cc optl1TaT B .1eBa no 06MeHHIDI KYpC, HPHllO)f{I1M B 

,'l.eH.lI Hil M1BbpIIIBaHe Ha c)],eJ1KtlTa. ITapH4HHTe a.Kl."HBH H naCHIlH, .n;enOMHHHpaHH B 4yiK,UeCTpaHHa 

BaJl}'Ta, ce OT'IHTaT B JIeBa no 3.1KlJI()4HTeJInHll KYpC B 1l0CJIeJI:HIDI ,ueH na MceeUa. KYPcoB~rre 

p.11JIIotKH, HPOH3TH4all\H OT Te3M onepaUiUl. ce OT4HTaT BbB 4!HHaHcoBHll pe3YJ1TaT 1.1 nepHO,'J.a. 

BarryrHIDIT K)'pC, H1n0J13Ban KbM J I. 12.20 11 r. 3a npeH3lIHeJlSCBane B OPlCTnaTa BaJlyra...Ha 

napwnlIlre 1l03HUHH B 4y)l()l:ecTp.1HHa BarryTa C 1.95583 no OTUowenHe Ha eBpOTO H 1.51158 no 

OTHOUleHHe Ha marCKIDlllOJIap. 

7. YnpaBJleHHe Ha tltHHaHcoBHTe pHcKoBe 
B xO,'J.a Ha 06H4aHHaTa CH 7teHHOcT )],py.lKeCTBOTo M(l:lKe )],.1 6bAe H'3,L(mKeno Ha pa1J1H4HH 

<pHHaCOBIt pHcKoBe. lIaH-BIDKHHTe OT KOHTO ca: pHCK Ha .1KXBOHoeHH HapH4HH IIoronH. BaJlYTCH, 

Kpe,'J.HTeH H JIHKBH,ueH pHCK. 3aToBa 06ll\OTO yHpaBJleHHe 1m PIlCK3 e epoKycHpaHo Br.pxy 

nporn01HpaHe Ha pe1YJITaTHTe OT orrpeLIeJleHH 06JIaCTH H.1 <pIInauCOBHTe HaJapH 3a noenlraHe Ha 

2 



CTPAHJT EbJIrAPUR H PEJIACTEK (0)1,
 

np.lUIO)J(EHHE KbM rO)l,HWEH cDHlIAHCOB OTtIET 3A 2011 r.
 

MHHHMK.1HpB.He Ha II01'eHUHa.rnurre O1pHLI,aTenHH eq.eKTH, KOHTO 6HXa MornH ,na ee oTpa3n BbPXY 

q.HHaHCOBHTe pe3ynT'HH. <I>HlIaHcoBHTe pHcKoBe TeKyutO ce H,!l,eHTHQJHUlfP3.T, H3MepRaT H 

Ha6mo,!l,aBaT C IIOMOLl.{Ta Ha pa3JIH4HH K0HTp0JlHH MeXamI3MH, 3a ,!l,a ce ollpe;J;emlT a,.a:eKBaTIlH ueHJ.' 

Ha YCJIynne, Hpe/lOCTaBKHH OT ,nPY)l(CCTBOTO, na ce oUeHKT 8/l,eKBaTHO ¢t0PMHTC Ha II01JJl,bp)f(aHe IIa 

cB060/lHHTe JIHKBH,nHH CpCnCTB3, 6el na ce nOHycKa HcollpaB,n<lHa KOlfUCHTpaJ.J,HH Ha AMen pHCK. 

PUCK Ha JlRXBOUOCURTe napU'lOR nOTOUR 

KaTo WIlIO ,!l,pY)f(eCTBOTO WIMa nHXBOHOCHH aKTHBH. npHXoAIiTe Ii olIepaTHBHHTe napl14HU 

nOTOUH ca 3aBHCHMn B H3BeCTHa creHeH OT HpoMcHHTe B Ha3apHHTc nHXBeHH paRHHIUa. 

CblueBpCMeHHO ,Il,PY)f(eCTBOTO He e H3JIO)l(eHO Ha J1HXBeII pHCK H OT CBOHTC KpaTKocpOlfHH 

3atIbJl)f(CHHSI. 

BaJIYfeu pUCK 

'uPY)f(el.IBOTO He e H3JIO)f(eHO Ha BaJIyreH pHCK, 3aIUOTO HerOBH.TC OHepauHH H e;J;emrn 

ca Hpe,!l,HMHO B 6bJlrapcKH neBa H eBpo. 

Kpe/lUTeU pRCK 

flpH OC'hllleCTBJlBaHe Ha CBOJITa lleHHOCT /lPY)I(eCTBOTO e Ii3JlOlKeIIO H<I KpeL\.HTCII pHCK. KlJ~ho 

e CBbp38H C pHCK<I H.IIKOii 01' KOHTpareHTHTe My n8 He 6'h,ll,e B CbCTO.llHIle ,na H3IIhJIHH H31..VVlO H R 

06H4aHHO npCL\,BH,!l,eHHTe cpOKOBe 3a,rJ,bn)f(emUUa CH KbM HefO. 

JIHKBRlleu pUCK 

J1HKBH,!l.HHn pHCK ce H3pa3HBa B HCf8THBHaTa cwryauml ,!l,PyIKeCTIlOTO 118 He 6b,ll,C B CbCTOKHHe ,Il,a 

HocpeLUHe 6c3yelloBHO BCHlfKH CBOH 3a,.a:bJlX{CHWI C'hrnaCHO TCXHHR f18,[{e)f(. 

III. IlPHJIArAHA C'lETOBO)VIA IIOJIlITHKA 

1. HCTCKyUIu (ll'LJIroTpaHHu) aKTHBB 

'ubJirOTpaHHH He~UrrepHaIlHHalITHBH 

KaTO llhTl]"oTPaHHH HeMaTepmlllHH aKTHBH B ;J;py,!<ecTBffiD ce HpH1II8BaT HpH,Il,06HTHTC H 

KOH-rponHpaHH OT HPCllnpHRTllt~TO yCTaHoBHMH HeqmH8HcoBH pecypcH, KOHTO HHMaT q.H3HlfecKa 

cy6cTaHuHSI. ea CbC CbLUeCTBeHO 3Ha4eHHe npH yIlO"rpe6aTa 11M Ii 01' H3HOJI3BaHeTO HM ce OlfaKllaT 

HKOHOMH4CCKH H3rO,!l,H. 

fhpBOHa4aIlHaTa OUCHK1I H8 JJ;'hnf0Tp8HHJ.tTe ~leM3TCpHll./]HH aKTHBH e l\eHa Ha npHll06I1S3He, 

KO.lHO BKJU04Ba nOKYIlH3 u,eHa H npeKH pa3XO/lH 3a nOllfOTOBKa 311. H3non::malIe HO npe,ll,Ha3I1alfCJq!e. 

Cnell HhpROH84aJIHOTO npH3H8BaHC KllTO 8KTHB, BceKH OTJJ;eJICH ilhJIfOTpaeH HeMaTcpHWlCH llll.'HB CC 

OT'fHTa HO IICHa Ha HPHJJ;06HBaHC, H8M3JIeH8 C HalfHCJICHHTe al'.lOpTll3<JUllH J.{ TTOCnCllBaJI3T8 H3TpyHllHa 

1ary6a 01' 06e31lCHKa. Or4eTHaTa CTOHHOCT Hll aKTUBUTe CC KOpHrHpa C nOCileJJ;BaLL(U pa3XOllH npH 

060CHOB3Ha HKOHOMHlfeCKa H3fOn3 Ha,rJ, Ta3H 01' IlhpBOH843JIHO or,eHeHaTa eq.eKTHBHOCT 

Inon06peHUSI, MO,ll,epHH3awtH, peKOHCTflytl:I\HH!. BCH'Hrn. ,!l,pym nOCJIeABaJIH pa3XO,ll,H ee Hpll:JHaBaT 3a 

Pa3XO)( B nepHo.ua, IIpeJ ~OHTO ca HanpaBCHJ.i. 
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CTPAUJI lih.Jl.rAPHJI" PEJtACTEK OOlJ, 
DP:uJlO)J(EHHE KbM rO,1JJfllJEH lDHHAHCOB OTlfET 3A 2011 I'. 

AMOp-TlnallHlna ce Ha4HCJ1IlB3 m MeceU<J CJle,a;Bi:lll.\ MeCeu,a. HOI B1>Be)l():{aHeTO HM B 

eKcnJlOaTaLUHI H ce npH3HaBa KaTO P33XOJl, B OT4eT3 33 npHxo,a;HTe H pa3XOJl,Hre HOI 6a3a JillHeHHIDl 

MeTO,u Bb3 OCHORa lid 04aKRam,lSl CpOK HOI HOJle1eH ,[\HBOT HOI Jl,'hJlrOTpaHHHre HeMaTepHaJlHH <:IKTHBH, 

JlpoM1IHa H,l MeTo,ua Ha aMOpTH:lau;({Jl. B cpaBHCHHe c npe.n:XO;]JIaTa ro,uHHa IDIMa. TIparhT HOI 

e1>rn;eCTBeHOCT e onpe,uCJIeH H,l 700 JIeRa. 

1.2. .LI.'hJll'oTpaUHH MaTepH3.1IHH 3KTHBH 

KaTO ,a;bJlrmpaHHH MarepH3JlHH aKTHBW - B Jl,pYiKecTBoTo ce TpernpaT H rrpH3HaBaT 

npHJl,06HTHTe H npHTe)K3.BaHH OT npc.n:npHlITHeTO yCTaHoBHMH HeqlHHaHcoBH pecypCH, KOHTO ce 

04aKBa Jl,3 6bJl,aT H3HOJl3BaHH npe3 nOBe4e OT e,a;HH OT4eTeH nepHoA, HMaT HaryparIHo-BelHccTBena 

<popMa H ce H1n0JI3BaT 3a rrpoH3BO,ueTBOTO WIDIH ,uocTaBKaTW HJx)l],<DK6aTa HOI <JKTHBH HJlH )'CJlyrl-1, 3a 

OTLlaBaHe nOLI HaeM, 301 a,a;MHHHCTpaTHRIIH HJlH 3a Jl,pyrH lleJlH. 

fhpBOH<J43J1HaTa 0lleHKa HOI Jl,bJII'OTpaHHHTe MaTepHaJlI-m aKTHBH e ueBa l1a npl1,a;o6HB3He, 

KOJITO BKJllOqBa rrorynHaTa ueHa !BKlllOqHTeJlHO MHTaTa H HeBblCTaHOBllMHTC .n:aHbUW H BCH'lKH 

rrpeKH pa3XOJl,H, He06xo,a;HMH 301 HpHBe)K,.QaHe HOI aKTHBa B pa60THO C1>CTOIlHHe 101 llpeJIBH,a;eHaTa My 

ynoTpe6a. CJIe,u IThpBOHaqaJIHOTO npH3HaBaHe KaTO aKTHB, BceKH OT,a;e,'leH LlbJIfOTpaeH MaTepHaJIeH 

aKTHB ce OTqHTa HO ueHa Ha HpH,a;06HBaHe, HaMaJleHa C Ha4HCJlelliITe aMOpTH3aUHH H lloene,a;B3JlaTa 

HaTpynaHa 3ary6a OT 06e3ueHKa. OrtIeTHaTa CTOHI-IOeT HOI alITl-1BI-1Te ce KopHfHpa C HOCJIe,uBaIIUi 

pa3XOLJ;H HpH 060cHOBaHa HKOHOMHqeCKa H3ro.n:a Ha.;'J; n13H OT nbpBOHa<taJIHO Ol..leHeHaT<J e<VeKTHBHOCT 

- InoLJ;06pcmt.Jl. Mo,uepHH3a-UHH, peKOHCTpyKUHH/, BCI-1<tKI-1 ,a;pyfl-1 HOCJle,a;BaJlH Pa3X0JJ:H CC npH3H<lBaT 3a 

pa3XOLJ; B HepI10,a;<:I, Hpe3 KOHn) ca H<lllpaBeHK 

AMOp-T111aUHlITa ce Ha4HCJIlIBa OT Meceua CJIeABall.\ Meccu,a. Ha BT,ne)f\;1aHeTO HM B 

eKCIIJlOaTaIDt.Jl H ce npH3HaBa KaTO pa3XO,a; B OrqeTa 3<:1 HpI-1XOJl,HTe H palXOLJ;H'le Ha 6a3a JIHHeihulll: 

MeTOJ\ Bb1 oeHOBa HOI 04aKBaHHlI CpOK HOI none3eH )f(HBOT Ha ,a;bJlrOTpaHHl-1re MaTepHaJIHH aKTHBH. 

npoMjlrra rra MeTOLJ;a Ha aMOp-TH3aUHH B cpaBHCHHe C npeJlXO;UJaTa ro,a;HHa HliMa. nparbT Ha 

ebll..leeTBeHOCT e onpe,a;eJleH Ha 700 neBa. 

Ha<tHCJlllRaTleTO 1101 ,a;aHbqHH aMOpTH:laI..lHH ee HpeyeTaHOBlIBa, KOri:lTO CbOTBeTHHJll aKDl.B 

BpCMCHHO He ee H3nOJI3Ba (He HOCH HKOHOMWIeeKa H3rOLla) rrpe3 rrepHOLJ;, nO-Jl,Mbr m Jl,BaHa,ll,eCeT 

Meeel..la, K,lTO Ha411CnllBaHeTO Ha ,a;aHbqHH aM0p-TH3aUHH ce npeycTaHoBliBa OT Haq3JIO'IO H<l Meceua, 

eJIe,uBam MeceLl:a. npe3 KOIITO e H3TeKl>JI ,a;BaH8Jl,eCeTMeCeqHIDl epOK. JlpH OHpe,a;enllHeTO Ha ,a;aHb4HHlI'" 

<pHliaHCOfl pe3YJlTaT 3a TetcyID:aTa ro,uHHa, ro,uHlllHaTa ,a;alIl,qHa aM0p-TH3arnHI ce HaMaJlllRa C pa3Mepa 

IIa HaqHCneHaT8 )l:aIThqrra aM0PTH3aUHlI 301 Te:m aKTI-1BI-1 IIpe3 ,uBaHa,ueCeTIe MeCel..la, Hpe3 KOJ-fTO He COl 

ce mJlOJI3BaJIH. C pa'lMepa H8 TOBa HaMarleHHe CC KopHrHpaT CTOHHOl.-'THle na )laH'h'-lIlWTe 

aMOJrrH3HpyeMH aKTHBH KhM ,IlaTaTa Ha HpeycTaHoBlIBaHe Ha4HcmrnaHCTO HOI ,a;all"41Ia <'tM0p'rH3aUHH, 

KaTO ce HaM3JllIBaT ,a;a.Hb4HH're aMOpTHJWlIlH H ce )'BeJIHqaRaT ,a;aHb~IHHre CTOHHOCTH Ha TC3H aKnml1, 
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CTPAfiJI 6'hJlTAPHR" PEJIACTEK OOll.
 
llPlUlOXCEHHE KbM rO,ll..HlllEH cDlfHAHCOB OTQET 3A 2011 r.
 

2. "RBecTHl\HH 

HHBeCTHU)UtTe Ctl tlKTHBI1, CB'bp3tlHli C npli,uooHTli WIJJOBe, 3Kl..\.liH, oOJ1Hrau;HH H 

HHBeCTHUHOHHI1 HMOTH. )J;l>W.epHH ca npe,unpIDITltJna, KOHTpOJIHpilHH OT ,'l,PY)KeCTBOTo. KOHTPOJI 

Cbll,eCTBYBa, Koram npe,uHpIDITHeTO npHTe)f(aB3 RllaCTf3, .nHpeKTHo IUIH HHjJ;HpeKTHo, nil ynpaBlliIBlt 

¢!HHancoBaTa H oHepaTHBH<I HOJIHntKa na .upyro npe,unpHjiTHC C orJIen H3BJIH4aHe'ro Ha H3r-oP;H aT 

,ueHnocrra MY. 

B liH1J;HBlt,!ryaJInHTe $HHaHCOBH OT4eTIt H3 P;PY)KeCTBOTO HHBeCTHUHHTe B aKUHH, .rl.ji1l0Be, 

06JIHraUHH H HHBt:CTHUHOHHH HMOTH ce OT'lHTilT no" ueJia na npHJI,06HBaHe. 

Ope3 2011 r. ,upY)l(eCTBOTo He e npaBIUIO HHBecTHUHH. 

TeKy......H (KpaT"OTpaiiHH) aKTHBH 

3. CToKooQ-rotaTepHaJIHH 3anaCH 

llbpBoHa4a.rrHaTa OueHKa Ha CTOKoBo-MarepHa.rrHHTe 3aHaCH e no J{oeT:lBHa CTOHHOCT - ueHa 

Ha npHno6HBaHe 33 M:lTepHa~HTe H CTOKHTe. ~OCTaBH:l CTOHHOCT npe,'l,eTaRfljiB3 CTOHHOCTTa H3 

pa3XO}!HTe HO 3aKyHyBaHe, KaTO B TIIX He ce BlUII04BaT CK.JJa,QOBItTe pa3XOIlH 3a Cl>XpaI-UIBaHe Jia 

MaTepHa.rrHHTe lanaCH /OT'IHTilT ce K:lTO TeKYJ.I.J.H pmxo.uH 3a nepHo,ua,B Komo ca H3BbpweHKI, 

a,r:t.MHllHCTpaTIiBHHTe pmxOnH, ¢!HHa HcoBlne pa1XO]J;H H W~Bl>HPC.nH(t.Te pa3XO,uH. 

nplUlaraHIDIT MCTOA 3a OTHHCflaHe Ha eTOKOBO~MaTepHallHHTe 3anacu HpH T$lXHOTO 

HOTpe6I1eHHe e "Cpetl:HonpererJleH3 ueHa " CbrJlaCl-lO HPIUIO)l(UMID[ CC2, KaTO Cl>lUaTa ce H3QHCJljiBa 

H3 llepHo,uit'ma OCHoaa CJICll BC$lKa ,UOCTanKa. 

TIpOM$lHa B MeTOJl,a Ha OTIlHCBaHC B cpaBllcHHe C npe,D..'\OJl,HaTa rO,lll-ma IDI.Ma. 

4. Tl>prOBCKH H ,upyrn lJJeMaOHIl 

B rO.1J.HWHHR OT'tCT ThpmBCKHTe H ,upyrH B3CMaHHII ce OT4HTaT no TRXHaTa aMoplwlHpaH3 

CTOHIfOCT, HaMaJIeJia CbC O]ary6H OT 06C3l.1,CHKa. B~ICMaHHjiTa B 4YlK1\CcTpaHHa Ba.rrYTa ](hM 31 

)l,CKCMBpH ca npC)l,CTaBeHJ.i no UCnTpaJIHHji "ypc Ha 6HE Kl>M Kpa1l Ha OTYJeTHaTa ro,aHHa. 

B3eMuHIDrra a HilUHOHaJIHa BaJly-Ta CC oueHllBaT IlpH TIrXHOTO Bb'nlHKBaHc HO HOMHHaJlHa 

CTOIlHOCT B lICBa. B:leMaHH$lT3 B lfY:JK.uccTpaHHa BaJIyra ce Ol..\.CHRBaT HO l{eHTpaJImu xypc Ha EH6 1a 

nCH$l HO Bl>..1HHKBaHC. OrmlcBaHeTo J.iM CTaBa HO $opMHpaHaTa eToHHocT B JIeBa. 

5. napH H napH"HH et>OHBaJIeHTH 

OapHTe H napH4HHTe eKBHBaJlt:HTH BJUll-04BaT Ha.rrHQHH Hap}{qHH Ha.'lH'IHOCTH H HapHTllm 

HaJIIt'lHOCTH HO pa3HlIama'l't:,'lHH CMe'I'KH B 60HKH. OapH'tHHTe Cpe)l,CTB3 B Hal.l,HOHaJIHa Ba.rryra ce 

Ol..\.eH$lBaT npH IlPIt.,ll06HB<:IlleTO HM HO HOMHHaJIlla Cl'OHHOCT Ha JICBa H TRXHOTO OTIlHCBOHe C CbIUO HO 

1l0MHH1UIHa CTOHHOCT HO JleBa. 3a HapH411HTC cpenCTBa B 'tY)KL\CCTpaHlla BaJJyra cc HpHlIara J{CHa Ha 

npH)l,06HB3He B JIeBa, KOjiTO cc ¢!opMHpa 01' J..{eHTpaJIHH$l KypC Ha ERE 33 AeHR Ha nOllY4aBaHe HpH 

C,uClIKH C KJlHeHTH H 01" Kypc-nponaBa H3 $HHaHCOBurn ItHCTWl}'UlliI HpH HOKynKH cpewy lICBOBe. 

B ro,aHWHH~ 4!HHaHcoB OT'teT HapH'tHHTC cpe)l,CTBa ca HpellCTaBelIH no nOMHHamm CTOHHOCT 

Ha JreBa It no JleBOBa paBHOCTOHHOCT Ha 6a.1a Ha .1aKJlfO<£ItTeJIHHTe KypcoBe Ha 1.l.crrrparlH3Ta 6aHKa. 
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CTPAHJI lib.JII'APHR H PEJIACTEK 00)]. 
TlPHJT01KEHHE KhM rOMlIIIEH Gl"HAHCOB OTlfET 3A 2011 1". 

6. ~aHbU:H 01" ne"la.rJ6oTa 

~anbJ(l,T BbPXY neYa.rI6aTa 3a roJl,HHaTa npeJl,CTaBJUIBa TeK)'lllH H Ol'CpOqelUt )lamUH. 

~aH1>I(,1>T B'bPXY neqan6aTa ce npH3HaBa B OrYeTa 3a HpHXO)lHTe H pa3xo.rrHTe • 

TeKYllJ,lulrJl,<lHbK ea O<faKBaHHTe )laHb<fHH f1JTamaHR.II B'bpXy Jl,aHb<fHaTa neqan6a 3a ro.rrHHal'a, 

npHJl.araitKH .rraHbYHIHe CT<lBKH B CHJIa K'bM )laTaTa Ha H3rOTBKfle Ha 6aflaHca H KopeKUlul Ha 

)lbJDKHMHJI ;:J;aH'bK. OTHaC"UJ,H ce 3a npe)JXo'!J:HH rO)lHHH. 3a OT4eTlIani H JUlHbYHal'a rOJ~HHa ce 

HpHllara .rraHb"lCH HopMaTHB 1O%(1a npeLlXo.rrHaTa - 10%). 

Orcpo4eHHJlT .rraHbK C Ha4HClleH Kal'O Ce npHJI.ara 6anaHcoBHR MeTOll H ce Ol'HaCil 3a 

BpCMeHHHTe pa311HKH Me)l{)Jy 6anaHcoBan CTOrllfOCl' Ha aKTHBHl'e H naCHBHTC 3a ItCJTHTe Ha 

C'leTOBO)lHOTO HM OTYHTaHe H 6anaHcoBaTa HM Cl'Oi'rHOCl' 3a Jl,aHbYHH uellH. Pa3Mep1,T Ha OTCp0<felilUl. 

Jl,aH1>K c OCHOBaH Ha OqaKBaHHJI HaYHH Ha peaJlH1auHJI Ha aKTHBHTe HJl.H ype)l(1{aHe Hil uacHBHTe, KaTO 

ce npHJlaraT Jl,8HbqHHTe Cl'aBKH B CHlla K1>M llal'al'a Ha H1rOTBRHe Ha 6ananca. 

AKTHB HO OTepOYeHH llaHbr.!;H ce HaYHCJUlBa caMO;:J;O pa3Mepa, .LIO KOi1TO e Bb1MO)l{HO 6b.rteLua 

06JlaraeMa He4an6a lla o'blle HamlYHa HpH YCJTOBHe, "Ie HeH3H01l3B<lHHTe Jl,arl"(,Y}fH 1ary6H H KpellHTH 

MOral' 1-\a 6b)laT H1H0J13BaHH. OrcpOYeHHTe Jl,aHb4HH aKTHBH ea HaMa.JleHH c pa3Mepa Ha Te1H, 1a 

KOHTO 6b)leJlJ;al'a H'3rOlla He e HOBeyC BepOJll'HO lla 6b1-\e peanH3HpaHa. HenplBHaTItTe aKl'HBH HO 

Ol'CpOqeHH Jl,aHbuH H 6aJlaHCOBal'a CTOHHOCT Ha npH.luaurrc aKl'l1BH no OTCp04eHH )lal-tbqH cc 

Hpepa3rlle)f(JJ:aT KbM llaTaTa Ha BceKH lPHllaHCOB OT<fe-r, 3a )la ee HpeUCHH oDlono CTellCHTa H3 

BepOJlDlOCT .rr3 HMa Jl,OCTaTb4HH 6bllemH llaHbYHH ne4an6H, cpeuO' KOHl'O MOlKC lla ce T1pHcna,n,He 

HaMaJlJleMaTa BpcMeHHa pa3JIHKa, Jl,aHb4HaTa 1ary6a liJJlt .rraHbYHHR KpeJl,HT. 

llaCHB no on;pOYeUH .rraHbUH ce npH3HaBa 3a.,LtbJT)I{HTeJlHO 1a BCH'lKH B'b3HHKHallH 0611araeMH 

BpeMeHHH pal11HKH. 

7,~OXOllD DR nepcOH3J13 

B npellnpHHTIleTO ca peaIlH3HpaT H Ha"IHeJUlBaT CYMH :Ja KpaTKOepO"IHH llOXO)lH Ha 

HCpCOHaJlil, IIpe.rtCTaBllRBallJ,H Bb1HarpaJK,1.J,eHHJI no TpYlIOBH llorOBopH. BlGlt04Ba ce H 

HeJUICKOHTHpauaTa cyMa Ha OUeHeHHTe P8.3XOlIH 3a rmaTeH rOJl,HllIeH OTnyCK, OqBKBaHH lIa ObJl,BT 

3aHJTaTeHH HB pa60THHUHTe H CJlY)KHTeJIHTe B 3<L\1"Ha H3 TpyJl,a HM 3a H3MHHaJlHH OTtieleH Ht>pHOtJ, H 

CBbp3aHHTe C niX OCHrypoBKH. 

8.<PHH2HCHpaHDH 
, 

npaBHTCJTeTBeHO Jl,BpeHHe H <pHHaHCHpaHH}I 01" ApyrH J.t3T01IHJIUH, I.I,CJ[}IUJ,H Jl,<1 06e31l1,el'lIT 

Hpe)lnpH}lTl1eTO 1a TeKymO Bb1HHKHaJlH Pa3XOllH, ce HpH3HaBaT KaTO npHXOJl, H3 CHCTeMaTIf'IHa oma fI 

CbllJ,HJI nepHO)l, B KOHTO ca Bb3HHKHaflH pa1XOllHTC. 

fIpaBHTeJleTBeHO )lBpeHHe H 4JHHaHCHpaHHR 01" .rtpyrH H3TOqHHIjH. Tl,eJIlllll,H .ua KOr.meHeHpal' 

npe.rrHpHllTHel'O 3a HanpaBeHH pa3XonH no HpU!l:OOHBaHe Ha aMOpTIt3HpyeMH akTHBH, ce lIpH3HilBaT 

KaTO IlpHXOJl, OT qIHHaHeHpaHe HPOHOPll,HOHaJlHO Ha Ha4HCJTeHaTa ]a HepHOlla aMOpTH'3al.l,HlITa Ha 

aKTHB.I1Te, HpH)lo6HTH C HOllY4eHOTQ q,HHaHCHpaHe. 

npe3 2011 r. ftpy;i<eeTBOTO He C nOJlY4aBaIlO tl>HHaItCHpalUU[. 
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9.T'LproOCKH H D,pyrH 3a,11;'h.fDKeUHH 

T'LprOBCKHTe 3a,Ll.bJDKeHHll, JlHXBeHHTe 3aeMH H KpeJ{HTH ee OT'iHTaT Il'hpBOHa'taIlHO HO rleHa 

H3 npHD,06HBaHe, HaMaJIeHa e HpHCbI.I.l,HTe pa'1XOJ1:H HO Tpam3KIlWI.Ta. c.nefl, H'bpBOHalJaIIHOTO 

npH~HaB3He, JlHXBeHHTe '1aeMH H Kpefl,HTH ee OT'-IHTaT HO 3MOpTH3HpaHa eroHHot'T, KaTO BCllKa 

pa3JlHKa Me:rt<lIY HOMHHaJI H pa3Mepa Ha Ha,Lle)l{ ce OT'lHTa B o6eMa Ha pa3XO)UlTe npe3 IIepHOfl,a Ha 

HOJI3BaHe Ha 3ileM3 H:J 6a'la e¢JeKTIfBHIDI JlHXBeH HpO!..leHT, 

3<l,!l,bJl)l{eHHllTa B HaUHOHaJIHa BaJIyTa ce OUCHlIBaT HpH Bb,HHKBaHeTO HM IIO TlIXHaTa 

HOMHHaIIH3 eTOHHoeT B JleBa. 3a,Lll..TDKCmUlTa B '-Iy*.aecrpaIlHa BaJIYIil ce OueHII.BaT HO !..leHTpaJIflHlI 

KYpC Ha 6H6 3a ,uCIDI Ha Bb3HHKBaHeT(l HM. OmHCBaHeTO Ha 3afl,bJDKCIlHllTil CTaBa no HOMHHaJlHa 

CTOHIIOCT Ha JIeBa II flO JleBOBa paBIlOCTOHHOCT Ha ¢JopMHpaHOTO 3a.n.b1DKCHHe B 4.y)l{,[\CCTpaHHa 

BaJlyra. 

B rO}J)tWHHll qlHHaHcoR OT'ICT 3<l,!l,bJDKeHH}l.Ta B ~laUHOHaIIHa Barryra ca Hpe,Ll.CTaBellH IIO 

llOMHHaIlHa CTOHHOCT ITa rrcaa. 3a,LJ.bJDKeIlHlITa B 4.y)l{,[\eL-rpaHHa BaJIYTa ca OTpa3eHH flO 

3aKJIfO'-IJITeJIHHTe KypeoBc Ha EiHEi B Kpall Ha OT'-IeTHHlI HepHO,Ll., 

10.npuMH 

OCHOBHHlIT H3T04HHK Hil HpHXO,UH 3a J1:pY)l{eCTBOTO C 01' IIpOD,roK6aTil Ha Kay'lyKoBH H3,l1CrrIDI 

H npeJle3HH HaeTlUIKH•• 

IIpl{Xo,uHTe OT npofl,roK6aTa na CTOKH H Apynt aKTHBH CC npH3HaBaT, KoraTO ~lHa4.HTeJ1Ha'-IaCT 

01' PHCKOB~re H H01l3wre, HpHCbIUH Ha CObCTBeHOCTIa, ce npeXBbpJIllT Ha KYHYBa9a, HaIIIll.{C e 

HKOHOM~eClGl mro)J;a, CBbp3aHa CbC c,uenKaTa no HpOfl,roK6ara H HanpaHeHHTe pa3XO,Ll.H HllH T03H. 

KOHTO I.I.I,e 6bfl,aT 118IIpaBeHH BbB Bpb3Ka CbC C,Ll.eJlKaTa, MOral' HlliJ,C)I{,[\HO,Ll.3 Ob)J;aT H39HCJleUH. 

npHXOfl,HTe OT 06~aHHaTa fl,eHHOCT cc npH3HaBaT Ha oa3a npHHUHHHTe 3a TeKymo 

Ita<UtCJIlIBaHe H CbHOCTIlBHMOCT C Pa3XOfl,HTe. npH CbCTaBlIHe Ha )l.OKYMeHTHTe ce H'MaT HpCJt:BIt,U 

H:mCKBaHHlITa Ha HaUIIOHaJlHO'1l) 3UKOHOa3TCJICTBO. 

11.Pa3xoD,H 

OCHOBlIHTe pa'lXOfl,H Ha ,Ll.pY)l{eCTBOTD Cil eBbp.aHH CbC HOKyIIKa Ha CTOKH H p:BXO,Ll.H 'la 

BbHWHH YCJ1)'fH • 

Pa3XOllitTe 3<\ 06H'IaHHa-ra ,Ll.eHHOCT ce npwmaBaT B CbOTBeTCTBHe e npHHIlHIIHTe 3a TeKyI.I.l,O 

Ha'-lHCml.Banc H CbHOCTamlMOCT C HpHXOIl:HTe. Cna3BaT ce H3ItCKBaHIDlTa Ha Ha!..lHOIIaJlHOTO 

3aKOHOfl,aTeJlCTBO 3a CbCTaBllHe Ha Jt:OKYMeHTHTe 

IV. UOllCHEHIDI K'LM oI>HHAHCOBlliI OT'IET 

1. ,IJ;bJlroTpaii:uH MaTepHaJIHH alITHBH 

AbJ1rOTpaHHHTe MaTCpHa.JIHH aKTIIBH 6e3 3eMHTe ca npell:CT3BeHH B C9eTOBO)l.HJ{1I 6arraHC HO 

!..leHa Ha npH)~06HB3He.HaMaJleHa C HarpynaHaTa aMOp-l'H31l1.(Hll, 
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CTPA..HJJ E'LJJrAPHSI "PEJIACTEK OOjJ, 
npWlOJKEHHE K'hM rO,lJ,HlllEH ~HHAHCOB OTtlET lA 2011 r. 

9.TLproOCKH H llpyrH ~Ul,ll;bJIjI(eIIHH 

T1>prOBCKHTe 3a,Ll.bJDKeHI111, JlHXBCH~ITe 3aeMH H KperorrH ee OT'iHTaT Il'hpBOHa4aJlHO HO rleHa 

H3 np~1Jl:06HBaHe, HaMaJIeHa C HpHCbI.I.l,HTe pa3XOJlH HO 'L-PaIi.33KLJ;mlTiJ. c.nejI, H'bpBOH3'1a.rIHOTO 

lIpH~HaBaHe, JIHXBeinITe JaeMH H KpejI,HTH ee OT4H1aT HO 3MopTH'3HpaHa eroHHocT, KaTO BCllK3 

pawHK3 Me)K~ HOMHllaJ! H pa'3Mepa Ha Ha,n:e)K ce OT'lHT3 B 06eMa Ha pa'3XO,LlHTe npecl nep"ojI,a Ha 

HOJI'3BaHe Ha '33eMa H3 6a~la e¢JeKTHBHHJI JIlIXBeH HpOl~eHT. 

3il,!J.bJl)KeHHllTa B HaUHOHaJIHiJ BaJIyTa ce OueHlIBaT npH Bb3HI1KBaHeTO ~IM no TRXHaTa 

HOMHHa.rIHa CTOHHOCT B JleBa. 3aJlhfDKeHIDITa B 4y~ecTpaHHa mmyra ce oueHIIBaT HO l..\eHTpaJIlIHH 

KYpC HiJ 6HEl 3a ,LlCHJI Ha Bb3HHKBaHeTO HM. OmHcBaHeJo HiJ 3iJjI,bll)KeHHlIT3 CTaBa HO HOMHHaJlH3 

CTOHIIOCT Ha JICBa II flO JleBOBiJ paBIJOCTOHHOCT Ha ¢JopMHpaHOTO '3a,UbJDKCHHe B 4y)K,lleCTpaHHa 

BllJI)'Ta. 

B rO)lHWHHll qlHHaHcoB OT'ICT '3il,!J.bJDKeHHlITa B ~laUHOHaJ!Ha B3JIyra ca Hpe,LlCTaBelllt no 

HOMHHaJIHa CTOHHOCT Ha JIeBa. 3a,n,'bJDKellHHTa B 4)'K,llecT"pIlHHa Ballyra ca OTpa3eHlt 110 

3aKllfQ4HTeJlHHTe K)pCOBe Ha EiHEi B KpaH Ha OT4eTHHlI HepHoj],. 

10.npHxoJtH 

OCHOBIlltJIT H3T04HHK Hil npl1XOllH '3a Jl,pyJKeCTBOTo C 01' npollroK6aTa H3 Kay4yKoBH H311CJIHJI 

H npeJJe3HH HaCTHJlKH•• 

npHXOlurre 01' HpojI,<DK6aTa Ha CTOKn H Ll.pyrH aKTHBH cc HpH'3HaBaT, KOraYO :ma4HTeJlH3 4aCT 

01' pnCKOBeTe H HOWIHTe, HpHC1>IUH Ha COOl-'TBeHOCna, cc npeXB1>pJLSIT Ha KYHYBa4a, HarIHI..J;C e 

HKOHOMH'leClGl mroAa, cBbp3aHa C1>C CJl,eJIKaTa flO Hp0jI,roKOaTa n HanpaBeHHTe pa3XO,LlH HJlH T03H. 

KOHTO I.I.I,e Objl.<lT HaHp3BCHH B1>B Bp1>3Ka ChC C,LleJlKaTa, MOral' Hane)l{,LlHo,a;3 Ob,LlaT H34HCJIeIlH. 

fIPHXOjI,HTe aT 06H'laHHaTa jI,eHHOCT ce npH'lHaBaT H3 oa3a HpUHLJ;HIIHTe 3a l'eKYI..L.\O 

Ha4UCJIlIBaHC H C1>HOCTaBHMOCT C pa3XOjI,HTe. fIpH CbCTaBlIHe Hil jI,OKYMeHHrre ce H'MaT HpeJum,U 

U'3UCKBaHHlITa Ha HaUIlOHaJlHOTO 3aKOllO!J;IlTeJlCTBO. 

11.Pa3XoIl:H 

OCHOBHHTe Pa3XOJl:H Ha ,LlpYJKeCTBOTO C3 CBbp'3aHU CbC HOKynKa Ha CTOKH H pa'JXO,LlH 3a 

BbHIIIHH yCJlynl . 

Pa3XOllHTe '}8. OOH4iJHHaTa ,LleHHOCT ce npH:maBaT R C1>OTBeTCTBHe C HpHHl..\Hnwre 3a TeKyI.I.l,O 

Ha'lHCJUlBaHe H CbHOCTaBHMOCT C HpHXOJl:HTC. Cna3BaT ce H3I1CKBamUna Ha Hal..\HOHaJIHOTO 

'3aKOHOjI,aTeJICTBO 3a C1>Cl"3BlIHe Ha JI.OKYMeHTHle 

IV. UOllCHEHIDI K'LM <l>HHAHCOBlliI OT'IET 

1. ,IJ;bJIrOTpa.iiuu M1HepHa.rIHH alITHHH 

,/J,bJlrOTpaHHHTe MaTepHilllHH aKTIIBH 6e3 '3eMHTe ca npeJI.CTaBeHH B CQeTOBO)JJllill 6aJJaHc HO 

neHa Ha npH,LlOOHBaHe. HaMaJleHa C HarpynaHaTa aMOpTH33UHll 

7 



CTPAHJTliloJlTAPHH H PEJlACTEK 00)], 
nPHJIO)J(EHHE KloM rO.uulllEH <1lHHAHCOB O~T 3A 2011 r. 

t(p)"KeL'TBOlD H3nOJBB8 mlHeeH Mew)], na aMOPTH3a~H5I H8 )],bJlrOTp8HHllTe MaTepHaJIHH 

aKTHBH. 3eM5ITa ne ce aMopnt:mpa. CPOKbT Ha rOjl,HOCT HO OTjl,eJ1HH rpyrrH aKTH8I1 e onpejl,eJleH OT 

PbKOBOjl,CTBOTO J:la jl,PY"KecTBOTO, lunD e cb06pa3en C: $H3Jfl1eCKOTO H1HOCBaHe, cne~H$HKaTa H8 

06opyjl,BaHeTO II HHBeltTapa, 6bjl,ew.HTe HaMepCHIDI 1a ynoTPe6a H c npejl,nOJIaraeMOTO MOpaJIHO 

)l,bJlrOTpaHHHTe MaTep"amfH aKTIIBH ce aMopTH3HpaT no JlHUeHHWI MCTOn npH OfJpejl,eJleH 

Crpa.uH - 25 r.
 

MaUIltHH 11 o6opynB8He - 3.33 r.
 

KOMJOOnpHa 'reXHI-lKa H nporpa~mH npoU)'KTII - 2 L
 

TpaHcnopTHH cpenCTBa - 4 r.
 

CTOnaHcKH HHBeHTap - 6.67 r.
 

IIpez/leiJ 3a o6e::JlWflKG 

OaJlaHCOBHTe CTOHHOCTH Ha IrhlllWI-pallHlITe MaTepHaJJHH aKTIfBI1 HOUJ"ICiKaT H8 HpefJlejl, 1a 

06e3n;eHIm., KoraTO ca HaJJH~e cb6I1TJ151 lUIH npo"h~HH B 06CT05lTeJlCTBaTa, KOHTO HOKa3BaT, lie 

6aJIaHCOBaTa CTOHHOCT 6I1 MOrITa na ce OTJIH4aBa TpaHHo OT Bb3CT8HOBHMaTa lIM CTOHHOCT. AKO ca 

flaJIHIJ;e TaKHB8 HHjl,HKaTopH, 4e HpH6Jll13HTeITHO onpeneJJeHaTa Bh'3CTaHOBlITeJlHa CTOHHOCT e no· 

HI-lCKa OT T5IXHaT8 6aJJaHcoBa eTOHHOCT, TO nOCITenHaTa ce KopHrHp8 flO B'b,CT8HOBIIMaTa CTOHHOCT Ha 

aI\fI1BHTe. Bl,3CT8HOBHM8T8 CTOHHOCT Ha jl,bJlrOTpaHHHTe MaTepHaJIHH aKT~IB~1 e 1I0-BHCOKaTa OT 

jl,BeTe: HeTHa H,napHa [[ella ~IJlH CTOHHOCT B ylloTPe6a. 3a onpejl,eJI5IHeTO lIa CToflHOCTI8 B ynoTpe6a 

Ha aKTH8HTe 6'b!leWHTe HapH"HH 1I0TO~H ce jl,HCKOHTHp8T no TJlXH8m HaCTOlll.J..I.a eTOMHOCT K8TO ee 

HpHITara jl,I1CKOHT08 tPaKTllp npe)..lH )..IaHb~H., Ko~ho OTp835!"B8 TeKyrwne lJ83apHH yeITOBH5I H o~etrKI-l 118 

BpeMeB8Ta CTOHHOCT H8 napHTe II pIlCKOBeTe, CIJe~HtPH4HH 38 CbOTBeTHH5!" 81\fHB: 3ary6ltTe llT 

06e3ueHK8 ce OT'lHTaT R OT4eT8 1a HPHXOjl,II H pa1XO!lH., OCBeH aKO 38 jl,8Jl,eH al\fH8 He e <popMIIpaH 

npeOn;eHb4eH pe3epB. ToraB8 06e3n;eHKaTa ce TPeTI1p8 K8TO H8MaJIeHHe H8 T01H pe1epB, OCBeH 8KO 151 

He 1I811XB'hpJIJI HerOBHlI p83Mep, H HH,.QBHlllelfHeTO ce BKIlt04B8 laTO pa3XOjl, B OTgeTa 38 npUXO!lH're H 

p81XOn;HTe, 

O'PICTHa Ha'fHCHCH OTHHca 

CroHllOCT , nOCThIIHJI OTIlllClliH'1 Ol'ltTll~ a ..,wpm- a. aMo[lTH- a"lUpTH- 6jl.JIaHCOBa"" 
lIMA 

Ha'faTiOTO lIa IIpel lIpCl CTO~HOCT , Jll.llHlI • 'JflllID! UlI-lOpTH 'JaIlHM " C';OHHOCT II
 

nepHO;ra 
" 
f1epHOila rrCpHO!lU "I'M H" naIlm'o IlU npe3 'pM Kpall Ha
"' 20 J 1r. IlCPHOila rrcpHoila HCPHllLIa 3UUKJI HCpHOilc1 HCpHOl\a 

3cMJI 777 0 0 777 777 

Crplli\H 

449 0 241 208 33 13 0 46 162 
MawHIlH, 

o6opYl\lJaile H 

'lpallCllOIlTllH 

Cpe)ICTlla 

452 35 31 466 234 102 14 322 144 
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CTPAHJI 1i1oJIrAPillI H PEJIACTEK OO)J,
 
llPwrO)J{EHHE KhM r0.llHUJEH «1lHHAHCOB OTtlET 3A 2011 r.
 

)l,P)'rH JlMA I" 
T."l. KOMIIIOTl,pH.O 

" ,p. Ol!JHC 
o6opy;umHe! 

97 22 0 119 53 " 0 71 48 

06m" 1775 57 262 1570 32. 133 14 43. t131 

2. CToKooo-MaTCpUaJlHH :13naCH 

(}rqeTHaTa Cl'uHHOCT na CTOKoBo-MaTeplfaJIHHTe '3aHaeH, npe)lCTaBCHH HO HCTOPIfllCCIGl 

CTOHHOCT, KbM )laTIna Ha rO)lHfUHIDIqJHH3HCOB OTqeT C 411 XHJl. JlO. 

CTOltl/Te ca Hpe)lCTaBeHH HO jlOCT<lBHa eroHHocT, ThH KaTO B Kpall H3 ro,QHHaT3 HliMa TaKHBa C 

nOCTilBHa CTOHHOCT HO~BHCOKa OT He'maTa HM pC3J1H3HpyeMa CTOHHOCT. 

3.T1>prODCKU H ,n:pyrH 03eMaHHH 

B3cM3HwITa ce OTtrnTaT no HbpBOllaqa.rIH3 CTOHHOCT Hl1 npHLI06HBaHe, 11 eJ1e,a npHCH3)laHe Ha 

H34\o1CJ1eHHTe rrpOBH3HH 3a HeCb6HpaeMOCT. 06e3ueUKit rra BJeMaHH}lTa ee HpaB.IIT, 3Ku Cbll.\eCTBYBaT 

06eKTHBHH )lOK33aTeJ1CTBa, 'Ie ll.PY:lKeCTBOTO HlIMa na 6b).te B e1>CTOjlIllIC )la cb6epe ,n:bJ1)KHMHTC Cj'MH. 

B3eMaHHlITa }.t Ha<fHCJ1eHH}lTa ee OTlUlTaT no TlIXHaTa pC3J1HJHpyeMa CTOHHOCT. HeCb6HpaeM~rrc 

B3CMaHJlJI ce OTnHeBaT B MOMeHTa H<I OT4HTaHeTO HM KaTO TaKHBa. 

31.12.201 ] 31.]2.2010 

JIHKBH,QHOCT JIHKBH,QHOCT
BGN '000 BGN '000 

).to 12 Mcccua ]J:u \~ ~l~cella ).to 12 MCCCIl,a HfIl1 11 Meceua 

B3CMaHIDI UT KJIHCHTH ]025 658 
)locraBIfltUH 

rIpC,QOCTaBeIHl aBaHCH 70 20 
06e3ueHKa 

B3CM3HHII HO rapaHUHH 3 5 

,o;P)TIl B1eM3HID1 13 

06w.o 03eMSHnH 1111 684 

4. Dapn U napU<fUH eKOHOaJleU") H 

napH4HHTe cpcncrBa H eK8HBa.'lCHnf 8KJlJ04BaT KaCOBltTC HaJlH4HOCTH H rra;lINH,J(:nl n,") 

pa3nJ1a1llaTeJlmrre CMCTKH. 

3a QeJlHTC H3 H1rOTB}lHeTO lIa OTlleTa 13 rrapH4HHTe rrOTDQH: 
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CfPAitJI IiDJITAPIDI n PLn:ACTEK OOJl
 
llPHJIO)J(EHHE KbM rO,lJ,H.lllEH «PHHAHCOB OTlJET]A 2011 r.
 

H3pWIHlfTe HOCThnJleHHR OT KJUlelITH H napH'iHHTC IlJIamaHIDI ICbM JJ:OCTaBqmuI ca 

IIpeJJ:CTaBeHH 6pyrHO, C BKJII04en Me (20%); 

HO~eHHTe 

onepaTHBH3 JJ:eHHOC.:r 

JIlIXBH HO pasflJIamal'CJlHH CMeTKH ca Hpe,a,cTaBeHH B HOCThHJIeHH5I 00 

IIapH'IHH CpCJJ:CTB3 B K3C3 

llapH'-JHH cpe,a,CTB3 flO 6aHKoBH CMerKH 

31.12.2011 
BGN '000 

54 

580 

634 

31.12.2010 
BGN '000 

88 
136 

224 

5. ,l],au-buH 01' IIC".a.116aTa 

TeKyw,H're ,a,3HbU,H BbPXY He4aJl6aTa ce OHpe,a,eJ1RT B CbOTBeTCTBHe C H3HCKBaHH5ITa H3 

6bJJrapcKoro ,a,3Hb4HO 3aKOHo,a,aTeJICTBO - 3rucoHa 3a KopHopaTHBHoTO 110,a,OXO,a,HO 06JlaraHe. 

HOMHHaJlHaT3 ,a,aHb4H3 CT3BK3 33 2011 r. e 10 % (2010 r. 10%). 

OrcpOqeHHTe JJ:aHb"H BbPXY neq3JI63T3 ce onpe,a,eJI5IT K3TO ce H3JlOJI3B3 6aJlaHCOBIDI 

HaCHBeH MeTa,a, HO OTHOllIeHHe Ha BCH4KH BpeMeHHH pa.1JIHKH KbM ,a,3T3Ta Ha 4!HHaHCOBH5I OT4eT, 

KOHTO CbmeCTBYB3T MC)KU)' 6a.rIaHCOBHTe CTOHHOCTH H ,a,3HbqHHTe ocnOBH H3 OT,a,eJIHHTC aKTHBH H 

HaCHBH. 

Orcp04eHHTe JJ:aHb4HH H3CHRH ce HpH3IIaR3T 33 IlCH4KH 06JI3raeMH IlpeMellliH p83J1HKH. 

OrcpoqeHlITe ,a,aHb4HH aKTIlBH ce HpH3H3BaT 3a BCH4KH H3Ma.rI5IeMH BpeMeHHH p33JIHKH H 3a 

neH3H0J13BaHlfTe JJ:aUb4HH 3ary6H, JJ:O CTenefrr3, JJ:O KOSITO e BCp05lTHO Te JJ:3 ce np05l1l5lT 06paTiTO H )l,3 

6b,a,e reHepHp3Ha Il 6b)l,ew,e )l,OCT3Tb4H3 06J1araeM3 HC4a.rI6a HJIH .n:3 ce np05lBSIT 06JI3raeMH IlpeMCHHlI 

P83JlHKH, OT KOHTO.n:3 MOral' JJ:a ce npHcna.n:HaT 'I'e3H HaMarl5leMH P83JIHKH_ 

OaJlaHCOB3Ta eTOHHOC1' Ha BCH4KH O1'cpoqeHH .n:3mQHH 3KTlfBH ce nperJIeJKJl:3T Jl3 BC5IKa JJ:3Ta 

Ha qlJIHaHCOBIDI OTIIeT H ce pe.uyu:Hp31' ,a,o CTeneHTa, )J,O K05lTO e Bep05lTHO Ie JJ:a ce np05lB5IT 06pa1'HO H 

,a,a ce reHepHpa )l,OCTaTb4HO 06J1araeMa ne4aJl6a, 01' K05lTO Te JJ:a Mor3T JJ:a 6bJJ:aT HpHcrra,nH3TH. 

OrCp04CHHTe .n:3Hl>IIH, CBl>p3aHH C 06eKTH, KOllYO ea OT4ereHH JJ:HpeK'I'HO B C06C1'BeHIDI 

KaHHTaJI IDIH .n:pyr3 6aJlaHCOBa n03Hu,H5I, CbW,O ce OO4HT31' )l,HpeKTHO KbM CbOTBeTHH5I KaHHTaJIOB 

KOMnOHeH1' HJIH 6aJl3HCOilaTa H03HU,H5I. 

OrcpOqeHHTe JJ:3Hb4l{lf aKJ'HBH H naCHBH ce ou,eH5IBaT Ha 6833 ,a,3Hb4HHTe cTaBKH, KOHTO ce 

OQaKBa JJ:a ce HpH]l3raT 33 HepHO)J,a, Hpe3 KOHTO aKTHBH1'e me ce peaJlH1HpaT, a n3CHBH'I'e Il(e ce 

ype)l,51T (nor3e5lT), H3 6a3a ,a:3HbqHHTe 3aKOHH, KOHTO ca B CMa HJIH Il r0J151MIJ CTeneH H3 CHrypHOCT ce 

04aKBa,a:3 ca B CHJIa. npHJIOJKeHaTa HOMHHaJlH3 ,a,aHbQHa ClaBKa 132011 r. e 10 % (31.12.2010 r.: 

10%). 

2011 2010 
BGN '000 BGN '000 

TCKYJl~ ,a,3Hl.K no )l,eKJI3p3T\H5I 68 72 
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CTPAHJI li'bJIfMIDI. If PEJIACT[K 00.ll
 
TIP.I1JlOJKEHH[ IO.M fO)I;HIlJ[H (J)HHAHCOB OTlfET lA 2011 I".
 

68 72
 

6. )l,oxoliH HS nepcona.rI3 

TpY,UOBHTe H OCHrypHTeJltnf OTIlOilleHJ.tj{ C pa60TIll1U1lTe H. cnY:II\lneJlwre B Ll,PY)KeCTBOTO ce 

OcHOBaBaT Ha pa3Hope.u6HTe Ha KOAeKca Ha Tpy.ua H T1a pa3HopeJJ:611Te Ifa )]eHcTBYBaIl\OTO 

OCHrypHTeJlHO JaKoHo.uaTenOBO. 

OCHOBHO 3<l,[],bJliKeHHe Ha pa60TOLl,aTeilll. e A<I H3BbpillBa 3aLJ,bJliKHTeJIHO oeHrypllBaHe HU 

HaCTIDI nepcOHaJI 3a 4J0HJJ; "neUCHH", JlOllbJlHHTeJIHO 33JlbJDKHTeJlJI0 HeHCHoHHO OCHI"!'p.llBaHe 

()],3nO), tPOHLl, "06l.l.\o 3a60JIHBaHe Ii M<JH4HHCTBO" (03M), 4JoITil "[je3pa60uu.la", cPOM "TpY,UOB<J 

3nOHOJlYKa H Hpo4!ecHOHaIlHa 6OJlecT" (T3n6), tPOH,ll. "fapaHTHpalTH B3eMaHHlI Ha panOTHlU.lHTe H 

cnY)f(HTeJIHre" (rBPC) H J,UpaBHf) OCHI'YpllBaHe. 

Pfl3MepHTC Ha OCHrypHTeJlHHTe BHllCKH ee yrBT,pJK,llaOaT KOHKpeTHO C'bC 3aKOHa 3<1 61OLl,j1(CTU 

Ha )],00 H 3aKOH3 1a 61O,!l)KeTa Ha H30K 3a CbOTBeTHaTa rOLlHHa. BHOCKHTe ce pa3npeLl,eJIJIT l'tleiKm' 

pa60To.uaTeJlSl H oeHrypeItOTO JlHlle B CbOTHOUIeHHe, KOCTO ce npoMeHSI e)f(er0.uHO H e orrpeLl,eJleHO C B 

'1-'1.6, arlo 3 OT Ko.oeKca 3a oeHrypHreJIHHlI Ko.oeKe COllHaJInO ocwrypllBaHe (KeO). 

B Ll,OmJIHe~me, H3UJUIO 3a eBOll CMeTKa paGOTClIlaTeJIlIT HpaBR oCHrypHTellHa BHocKa J;1 fPl1IU 

"T3flE' BpaJMe""a OS',. 

OClU)'pHTeJIHHTe H HeneHOHHH WIaHOBe, rrp~L'laraIm: oT .opYiKeCTBOTO B Ka'leCTBOTO MY Ha 

pa6OTo.oaTeJI, ce OCHOBaBaT Ha 61JlrapCKOTO 1aKOHo,UaTeJICTBO H ca nJTaHOBe e JIctPHHHpallH BHOCKI1­

npH Te3H HJlaHOBe pa60To,UaTeJISIT WIaIl..\a Mece4HO onpc.ueJleHH BHOCKH B ,ll.bp:llU!BHHTe epoH).J, 

"IIeHtHH", tPOH.D, "03M'", 1ft0H,U "]je3pa60THL.(a", tPOH,ll. "T3IIE", 4J0H,[], 'TBPC", KaKfO H B ):(3[10 ­

ym·lBepcarlHH It HpocPeCItOHarlHH nCHCHOHIlH tPoH,Il,OBe - Ha 6a1a tPHKellp3HH no laKOH npoueHTH H 

IDIMa HpaBHo HnH KOHCTpyKTIlBHO 3aJU,1lJKeHHe ,[],a )].OOJIaw,a BbB 4JoHLl,OBeTe 6b.D,eHlH BHOCKH B 

cnY4aHTe, Koram Te HlIMaT Ll,OCTIJ,hl£HO .oa WlllJlaTlIT Ma CbOTBeTHltTe nHHa 3apa6crrcHHTe OT TJl.X 

eYMH 1a HepHo.oa Ha TPy)].OBIDI HM CTlUK. AHaJIOrH4HO ca 3a,UblDKeHHSlTa HO OTHOlueHHe Ha 3,UpaBnl'Yf0 

oCHrypSiBaHe. 

CbrJTaCHO pa1oope.o6HTe na KOLl,cKCa Ha TpY,Ll,a, pa6oTo.oaremrr HMOl ,a;::rhJDKeHHC ,'1..3 

H3HnaTH apH npeKpaTJrnaHe H3 Tpy.uOBIUI Jl,OrOBOp one:nUCTeJlHlI 3a; 

• HecnaJcHO Hpe.uH1BeCTHe HO 4JI.220 alT. I eLl,HOMece'tHO 6pY'mo Bb1HarpaJK,ll.enJ.te; 

• nopa,uH 3aKpItB<lHC Ha HpcLl,nplfSiTIleTO HJIIt ita 4aeT OT Hem, cbKparn:aa..1He B l.l.\aTa, 

H:JMaJISlB<lIIC H3 o6eMa Ha pa60Ta H CHltpaHe lIa pa6OT3 1a HOBe4e O'I 15 .o.m H .up. - B 

3aBHCHMOCT OT oTpa60TeHHSI Tpy.D,OB CTajK B ,Ll.PYiKCCTBOTO OT C.WR ,UO TpH 6pyrHH MCCC9HH 

pa60THH 3annaTH; 
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CTPAlf.n G'bJrr'APIDI H PEJIACTEK OO.n; 
nPHJJO)KEHHE K'hM rO.n;HWEH cDHHAHCOB OTtlET 3A 2011 r. 

• npH npeKp3uIBaHe Ha TPy.aOBHR tl,OroBOp nopa,!JJI 60JIen - OOe3ll.(ereHl1e B ra~~Mep OT tl,Re 

tl,O 4eTI1pl1 6pynrn MccelllHi pa6o-rHJ.1 33H1l3TI1, B 3aBIt:eHMOCT OT oTp36oTeHI1H TPY,QOB CT3)K R 

.upylKCCTBOTO, aKO 11M3 H3i1-MaIlKO HeT ro!J:It:HI1 lpytl,OB eTaJK 11 Hpe3 HOClleJIHlfTe HeT rO.!l.HJill He e 

nOllY43RaJI 06e3IUereHlte H3 CbWOTO OCHOBaHJ.1e; 

• Hpl1 neHCJt:omtpaHe - OT 2 ,11.0 6 fipyTIH1 Mcce-qJ£It: pa60THH 3alLliaTH CHOpetl, Tpy,!J,OBI1H CTIDI( R 

• 33 HeH1HOJI3Ban rmaTen rO,!J,l1llieH OT'HyCK -13 Cl.OTBeTHHTe rO!J:HHH 33 BpeMero, KoeTO ce 

npH1HaBa ]3 Tpy.aOB CT3'lK. 

Clletl, J.11HllamaneTO n3 HOC01leHI1Te 06e3ll.(eTeHI1H 33 pa6OTOtl,aTem[ He npOH3TH4aT ,!J,pyrl1 

3311bJDKeHiHI IfbM pa6OTHI1U:I1Te H CJlYJIHrremrrc. 

KpaTKocpo~HHTe !J:OXOLUt: 3a HepCOHa1l3 notl, <popMaTa Ha BJ,3HarpaJKll:eHHJI, 60HYCH 11 

COllHaJlHH .!l.OrmaJJ.J,aHHH 11 flpl1,!J,06l1BKI1 (111HcKyeMH B paMKHTe Ha 12 Meceu:a Clletl, KpaR Ha HepI10iJ,a, B 

KOHTO HepCOHCl.JlbT e HOJlOlKHlJ Tpyll 1a TKX Hi/H e WlflbJlHI1Jl He06xoiJ,I1MHTe yCJIOBIDI) ce npH3H3BaT 

K3TO Pa:lXOJI R OTlleTa 3a !J:OXO.l.lIne B llepHOtl,a, B KOrfTO e nOllO)[(eH Tpy!J:bT 3a T1IX J.t.J1I1 ca 113HbJlHeHH 

H3HCKB<lHHHTa 33 THXHOTO nOJl)'l3BaHe, H K3TO TeKyll.(O 3a..Lt:bll'lKeHHC (CJlen npJt:cna!J:aHe H3 BCJt:4KH 

rmaTeHH Belle CYMH H n01l3rall.(11 l:C y.aPl>'lKKH) B palMcp Ha He!J:HCKOHTHp3HaT3 11M CYMa, )J,bJI'lKHMHTe 

ar ,!J,pY'lKeCTBOTO BHOCKlJ no COUHaJlHOTO H 3,!J,paBHO oCHrypHB3HC ce npH1HaBaT KaTO TCK)'IU pa3XOn H 

1a..Lt:J,Jl)KeHlte B He !J:HCKOHTHp3H pa]Mep, 33e.aHO H B nepHOna Ha HalfHClleHHe H3 CbOTBeTHHTe ,!J,OXO,!J,H, 

C KOHTO Te C3 CBJ,p3aHH, 

KbM J.1aTaTa Ha BceKH eJ!HHaHCOB OTlfCT !J:PY)KCCTBOTO npaBH oueHK3 H3 cyM3Ta H30LJ3KBaHHTe 

palXO,!J,H no HaTpyHBallvne ce KOMneHcHpyeMH OTHyCKH, KOHTO ce 04aKBa Jill 6,.)l:e H1ruIaTeHa KaTO 

pe3yJITaT OT HelnnOJrJB3HOTO npaBO Ha HaTpynaH OHJyCK. E ou:eHK3T3 ce BKJlIOLJRaT 

npH6flH3HTeJlHaTH Hpeu:eHK3 1a Pa:lXO!J:HTe 3a C3MHTe Bb:lHarpa'lKLleHHH H pa:lxo!J:lITe 3a BHOCKH no 

3am.JDKJITeJlHOrO 06l.l1eCTBeHO OCHrypHBaHe, KOJt:TO pa60To.aaTellRT ,QbJI'lKH BbPXY TelH CyMIt:. 

Ka"ro e nOCOl.feHO no-rope, CbrllaCIlO KT pa6OTona-reJUlT e 33,1l,bJDKeH ,!J,3 H3nJlal.lla H3 

nepCOHl1J[a npH HaCThHBaHe Ha neHCHOHH3 B'blpacT OOe1l1.(eTeHHe, Koero B laBHCHMOCT OT TpYJIOBlliI 

cmiK B llpe,!J,npHlITHeTO MO:lKe !J:a BapHpa Me)l{}~..\' 2 If 6 6pyrHH pa60THH 3anflaTH KbM .aaTIlTa H3 
, 

npcKpaUlBaHC Ha HP3BOOTHOllICHHe. no CBOHTe xapaKTcpHCTHKH Te3H cxeMH 

flpe,!J,CTaflJlllRaT HflaHOBe C JIc<pHlIHpaJlIt: !J:OXOllJt. 

Pa60T0.rr.aTemrr e la,IJ;bJDKeH .rr.a )t'.urnaIUa Ha JllIua OT nepCOHaJla np" HaCThrmaHC Ha 

HeHCIt:OHHa Bb3paCT 06elIUeTeHHe, KoeTO B 3aBHCHMOCT OT Tpy.a0BHSI CTIDK B npe.allpl1UHeTO MO:lKe .aa 

BapHpa Me)K,':{y 2 H 6 6pyrHH MCCC4HH pa60THH larmaTIt: KbM naT3Ta Ha npeKpauRilHe Ha Tpytl,OElOTO 

npaBooTHorneHJt:e. KbM J1a-raTil Ha rOtl,J.1WHHH rPHH3HCOB OT4eT PbKOBO.aCTBOT(l Ha Apy»<eCTBoTo C 

HanpaBHJJO OUeHKH Ha TelH 1aJ!J,JDKCHHJI ~I e npeueHIIJIO qe ca HeCbll.(eCTBeHH. 
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CTPAHJI .6hJlrAPIHIH PEJIACTEK 00)),
 
nPHJlOJICEHHE KbM rOl{HWEH <Dl-tHAHCOH O~T 3A 2011 r.
 

CYMH OTpa3CHH KaTO Pa3XO~H ~Ia ncpcoHlUIa 

2011 2010 

BGN '000 BGN ;000 

PaJXOJl,H 3a 3aIDIaTH 39 34 
Pa3XOJl,H 3a COUHaJIHO ocHrypRBaHC 7 6 

46 40 

7. l1>HH3HcHpaHHH 

npC3 4JHHaHcoBam ro.uHHa HRMa nOJly'-lcnH <pHHaHcHpaHHR OT npaBHTcIIcTBCYro IiJIH OT Jl,pyrH 

HTIO'lHHU,H. 

8. T'bproBcKH H ,I.lpyrH lMlaJI)KeHHH 

3a,!l,bJ"HKCHHHTa Kl>M nOCTaB'lHIlH H .upynrrc TCKylllH 1a,!l,bIl)f(CHHSI CC OTlJHTBT no CTOHHocna 

Ha OpHrHHaIlHHTC 4JmrrypH (ucHa Ha HpHJl,06HBaHc), KOHTO ce npHcMa 1a CHpaBCJl,JlHBaTa CTQltHOCT HB 

C,!],CllKBTa H lI~C 61>lIc H11'UlBTCHa B 6bJl,C(J~C cpcmy nony'lCHHTC C'f\)K~1 H YCJIYTH. 

31.]2.2011 3Ll220IO 

BGN '000 BGN '000 

735 419 

735 419 

9. ).I;pyrH 3a;:J;'bIDKeHHH 

)l,pyrH 3ll,Ll.bJUKeHHH 31.12.2011 3L1220IO 
BGN -000 BGN '000 

3a.u:bJIlKCHHR KbM HCpCOllaJIa 3 2 

3a.u'bJDKCHHR KbM OCHfypH'fCITHH npc,!],npHRTllSi 

3a.u:'bJDKCHHR :ja KopnopaTHBCH naH1>K 22 

3a.u:'bJDKCHHH 3a Me 147 81 

)l,pyrH 3aabll)f(CHHSI 2 ,3 

153 220 

lO. TIpHXO,UH 

[lpHXOJl,HTe cc npH3naBaT na 6a38 lIpHHUHHa 1a Ha'lHCllRBaHC no crencHTB. lIO KOSITO 

CTonBHCKHTC H3rOJl,H cc llP~IJl,06HBaT OT Jl,PY)KCCTBOTO It 1l0KOnKOTO npHXOnlfTC MoraT HB..'l.C;.K.'l.HO AB 

CC H3MCp1IT. 

III 
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r CTPAHJI li'hJWAPlliI. H PEJIACTEK 00)); 
nPHJJO)f(EHHE K'LM rO.ll,.HlllEH cDHHAHCOB OTl{ET 3A 2011 r. 

TTPH npe~ocTaB~HeTO Ha YCJ1)TH, npHxOtl.J.1Te ce npH3HaBaT, OT'IHTaHKH eTilnll HB. 

3aBbpmcHocT nil c,QeJ1lGlTa ICbM ,QaTaTa Hll 6WlaHca, <!KO T03H eTaII MO)l{C,uB 61>LJ:e Ha,ll,e~HO IBMepell, 

((mCTO H pa3XO)l,HTe, H3BbpmeHH HO CL\eJ]Klna H pa1XOtl.'rre 3a npHKJU04BaHero H. 

TTPH Hpo,ua:lK6HTe HB CTOKH Hpl1Xoll.HTe ce npH1H:ul;)T, KorBTO BCH4KH CbmeeTBeHH pHcKoBe Ii 

rrO.WHf OT co6cTBeHOCTIa na CTOKHTe npeMHHaB<:lT B KynyBa4a. 

IlpHXO!l,H OT HpO.llmlroH ITa CTOtcH BkJU04BaT: 20 11 2010 

BGN '000 BGN '000 

TTpo)l,aJK6a HIl npe!1e1HH HaCTWIIKW 447 709 

IIpo.ua:lK6a HB KByYyKOBH 1'13tl,em·1S1 3662 3245 

TTpO)l,IDK6a Ha .llP}TIl CTOKH 1700 119 

5809 4073 

flpHXO)l,H OT Hp0)l,a)fffiH Ha YCJIYTH BKJH04BaT: 2011 2010 

BGN '000 BGN '000 

HaeMH 74 29 

74 29 

,ll,pyrH rrpHXO.llH BkJI104BBT: 2011 2010 

BGN '000 BGN '000 

KOMHCHOHH H .llP~TH ]J 19 

TTpOL\U)K6a Ha M .1 6 

36 25 

<t>tlHaHCOBH IIpHXO'!J:H 2011 2010 

BGN '000 BGN '000 

OpHXO,uH 01' JHfXBIi Ii nOJ10)KHTeJTHa pa3JHfK3 ar HpOMJma Ha Ban. a 2 
KypcoBe 

o 2 

11 .Pa:lxo,uH 

Pa.3XO,QHTC B JlpYlKecTBoTo ce rrpH3H8B8T B MOMeJ-na Ha UIXHOTO Bb3HliKBaHe Ii lla 6ala 

rrpHHllltHifTe H8 H84HCJHIB<lHe Ii CbHOCT8BliMOCT. 

P33XOfl,HTe 1a 6bfl,CI..ll.W HepHO.llH cc OTJ1ar8T 311 Ilpli3HaBaHe IGITO TeKyl..ll. pa3XO,u Ja nermO.'1a, 

Hpe3 IWHTO ,uoroBOpHTC, 1a Komo cc OTHaCXT. ce Wlr1bJ1HlIBaT. 

c1lHHaHCOBHTe nplixoJlIi Ii Pa3X021W CC BKIlEOlfB8T B OT4eTa 38 nplixo,Q1i Ii pa3XO,QIi. XRTO CC 
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CTPAHJJIi'bJITAPHJI H PEJ]4CTF,K nnll 
IIPlIJIO)KEHHE KbM rO)l.M 

P83XO,lJ;H 38 M8npRaJIH 

B TOBa -qHCJlO: KOHc)'MaTHBH, rOpHlla, KaHu.ellapCKI1 MaTepHaJlH H .up. 

2011 

BGN '000 

23 

23 

2010 
BGN ·000 

28 

28 

Pan:OllH 13 B'bRIUHH yCJIy.-H 

B TOBa -qHCJlO: peKJlaMa, 

C4eT0801J;HH yCJlyrH H .up. 
cb06~HTeJlHI1 yCJlyrH, eJl.cHcprIDI 

2011 

BGN '000 

126 

126 

2010 

BGN '000 

155 

155 

,lI,pym pS:UO,1l,H 

naJl<:lHCOBa CTOHHOCT Ha npollanemrre CTOKH 

KOMaHJ],HpoBKI1, pa3XOJ],H 30 6paK HB CTOKH H npyrH 

2011 

BGN '000 

4628 

272 

4900 

2010 

BGN '000 

3009 

6 

3015 

f1)HUSUCOBU panOnH 

Pa3XOnH Ja JlUXBH HO JaeMH 

!l.pyrH pB3XOJJ.H 1a 6aHKoBH TaKCH 

OrpI1U,aTCllHH pB3JlHKH aT npoMRHa Ha BaJlyn-lU KypCOBC 

2011 

BGN '000 

a 
7 

2 

9 

2010 
BGN '000 

12 

7 

2 

21 

12.CBbp33HH JJHI(S 

rIpe3 2011 f. ,l{pyJKeCTBOTO He e OCbmeCTBA'E1aIIO c.ueJ1KH CbC CBbp3aHH nnoa II HHMa 

Ble~mHH}I H/HJ1H 33llbJDi(eHH}I KbM 31.12.2011 r. KbM CB1>plaHH mJu:a. 

13. Plt-nOliH 30 4,.tBOnCOR OJ]HT 

CbrJIaCHO 4J1.38 OT 3aKOHa 1a CqeTOBOllCTBOTO, ,n:P)"KCCTBOTO CJ1ellB<l ;l,<l ononecnt 

Ha'IIICneHHTe 3a ro;.u-rnaTa C)'MH 13 ycnyrHTe, rrpe,n:OCTaB5IHH OT perHCTpHpaUHTe o;:unopH na 

npeIlHpIDITHCTO, nOOTJ1.CHHO 1a; He3aBIICHM 4>HnaHCOB OMT, ,n:aH'b'IHH K()HCynTauHH II lIP)'TH 

yCJIyflI, HeCBbp3<lHH C OJ1.HTa. Ha<rncneHIITC CYMH :Ja He3aBHCHM O,n:HT H3 rO;l,HillHIDI 

cllHHaHCOA OTtleT ca 4 XHIl.nEl. 

14. Cb6HTHK CJJeJ] ,1I,8T8TB U8 6aJ1sucs. 
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CTPAMJI 1i'hJlTAPHH H PEJlACTEl\ 00)],
 
I1PlUIOJKEHHE K'LM rO)lHlIIEH fIlIDlAHCOB O'flfET 3A 2011 r.
 

Me)K,ll,Y tJ:aTaTa Ha 6anaHca " tJ:aTaTa Ha UT4eTa HHMa HaCThHHJm KOpHrHpaWH H HeKopHfHpall\H 

cb6HTml, nOlVleJKal.U1t Ha OHOBeCTlmaRe. 

C'bCTaBHTeJJ: . 

30' 
I 

\~ " 
\ \ , 

\J
 

16 



,/'
 

,lIOK.JlA)l; HA PbKOBO,llCTBOTO 

31 ,lIEKEMBPU 2011 r. 

PbKOBO)l.CTBOTO rrpell:CTaB" CHOR ro;:uunCH nOKJIa):{ If rOllHilleH QlHH3HCOB OT'IeT KbM 31 

)J;eKeMBpH 2011 ro,11ItH<:I, H3rOTBeH Ii C'bOTBeTCTBHe c HaU;HOHaJIHH CTaf{[(apTlf 3a ¢HH3HCOBH 

OT'IeTH. rOAHllllmsrr OT'leT Ha ,UpyJKeCTROTO e npoBepeH It 3aBeperr aT rCpraHa AceHOBa 

Poraqesa - pernCTpHpaH OWITOP_ 

OIIUCAHUE HA )\EHHOCTTA 

"C'rpaH:.rT EJ'b.I1rapHR If PCJJ3CTeK" 00)], e ThproncKO ,Tl,pY:lKeCTBO, pCrHCTpHp3HO B D,.JlrapIUI C 

anpcc H<l ynpaBJICHHC: rp. CO¢lHJI, 6y]l. "naTpHapx EBTlfMltH" ){2 10. 

Cb,n:e6HaTa pentCTIX1UIDI H3 n:pY:lKCCTlJOTO e OT 2004 ", c pcrncHHc no ¢lHpMCHO J"\e]JO N~ 

5842/2004 r. Ha CO¢lHHCK~1 rpa,u:CKH Cb)l,. 

• npC;:l.MeTbT Ha ACHnOCT 113 .ll,p)')Kccmcrro HpC3 OTY:eIHIDI nepHOA BKJIlO1IB3 nprOBH..lI H3 ell,po C 

Kay4yKOB!t H3)l.CJJHSI, npCJIC3HH H3CTlUlKH, HacTlfJlI(Jf 33 )JeTeKH H cnOPTHH 1UI0llta,rJ;KH H .up. 

IIPEf'JIE,lI HA ,lIEHHOCTTA 

CTpYKlypa na OCHOBHHA KanHT8JI 

)],pY:lKeCTBOTO e C KamITaJI 5000 JICHa, pa:mpe.n:CJ1eH K'LM LIaTaTa Ha ¢HHaHCOBHH OTQeT 

KaKTa CJlejlB<:I: 

Co6CTBeHHUH )lJL'IOBO yqaCTRe HOMHHB.1H3 CTOHnoCT (JIB.) 

MHJ1CHa UBeTaUOBa [bpKOBa 50% 2500 
HOPAalI CmrnOH rbpKOB 50% 2500 

5000 

Pe:lYJlT3TH 33 TeKy.IU;HB nepHO,1l; 

Pe3ymanne OT Acit:HocTra Ja 2011 rOAHHa ce Ou;eHH.BaT KaTO jl06pH. 

llPUXO;:J;H X.JIB 

OT npo)lIDK6a Ha CTOKlf 
1 2010 rO;:J;HII3 

4073 
2011 rOAHHa 

5809 
H3MeHeHHe 

+1736 
Or yCJIyrH 29 74 +45 
,UpyrH }:{OXO)lH 25 361 +11 
<l>HHaHcoBH IIpHXOAH 2 0 -2 

Dumo npUXO,1l;H: 4129 5919 +1790 I 



Pa3XO;:J;H-x.JlB 2010ro,llHHa 2011ro,llHHa H3MeHeHHe 

3a MarepHaJIH 28 23 -5 
3a BbHmHH yCJJ'ffH 155 126 -29 
3a nepcoHana 40 46 +6 
3a aMOPTH3aWfH H o6e:meH.KH 143 133 _] 0 I 

OPJcnm CTOHHOCT Ha 

fTl-10;:J;a,n:eHa1'a cToKa 

3009 4628 +1619 

ILIovrIf Pa3XOJl,H 6 272 +266 
cDHHaHCOBU pIDXOIDI 21 9 -12 

Oomo D33;\:P!J.U: 3402 5237 +1835 

CTonAHCKU 1J;EJlU lA 2012 rOAUHA 

Oo--BaJKHHTC U 3Ha'DIMH CTOHaHCKH '-leJIH Ha .upy>KeCTBOTO ce H3pa351BaT B:
 

- 3anaJBaHe H pa3IIIHpH"BaHe Ha n03HIlHHTe Ha LlJJY>KeCTBOTo Ha ThproBcKHH HaJap,
 

pa3LlliipJlBaHe Kpbra Ha KJJHeHTHTC IIpH fDBKaBa ThprOBCKu nOJUlTHK3.
 

BAlKHU CbliUTUll HACTbIlUJlU CJIEA AATATAHA <l>IIHAHCOBUll OT'IET 

B "C1-paim E'hJIrapHH" H PeJlacTeK" aOA lUIMa 3Ha'lHMH cb6HTHR, H3CTbIlHJlH CJIell, )l,aT1:lT3 Ha 

epHHaHeoBHR O1'4eT. 

AEii.cTBIDl B OliJIACTTA HAYlIHOHlCJIEAOBATEJICKATA H PAlBOIIHA 

MiiHoCT 

Ope3 2011 ro.n:HHa B )l;PY)KeCTBOTO He ca H3BbpUJBaHH ,Ll.d'ICTBIUI B o6JIacna ITa HaY'InO-

mCJJe;J.OBareJICKaTa H pa3BOHHa .n:eHHOl.:1'. 

<l>HHAHCOBH HHCTPYMEHTlI H YIlPABJIEHHE HA PUCKA 

OCHOBHHTC ¢uHaHcoBH aKTHBH fla lWY)l{eCTBOTO ca napH'JHHTe cpe.n;CTBa H B3eMaHHJI"- 01' 

KJIHeHTH. 

B XO,Ll.a Ha 06HlJaHHaTa eH CTOITallCKa LJ;eUHOCT .n:PY)KeCTBOTO e H3JIO)KeHO Ha pa3JHl'lHH 

¢HHaHCOBH pHCKOBe, HaH-Ba)I(HHTe 01' KOOTO ca: 6aflymeH, J.:pei)umell U JluJ.:6udeH pUCK. 3a1'OBa 

061110TO ynpaRJIeHHe Ha pHeKa e $OKYCHpaHO BbPXY HPOfHo3HpaHe na pe3YJl1'a1'HTe 01' Onpe)l,eIlt:UH 

06Jlac1'H Ha epHHallCOBHTe Ha3apH 33 nOCTHrane Ha MHHHMH3Hpane Ha nOTCHUHa.,.,HHTe orpH'-ll'lTeJIHH 

eepeKTH, KOHTO 6HXa MomH Jla ce OTpWHIT BbPXY epHHaHCOBHTe pe3YJl1'ani. <1IHHaHCOBlITe pHCKOBe 

TeKy:rn;O ce H,il,eHTHepHLll1paT, H3MepBaT H Ha6mo.n;aBaT C nOMOll.(Ta Ha pa3JIH4HH tWH1'pOJlHH MexaHH3MH, 

33 ,ua ce onpe,lJ,emlT <I)l,eKBaTHH '-lCHH Ha CTOKHTe. npe,lJ,OCTaB.IlHH oT .n;py",ec-rBOTO, Jla ce ou.elliJT 



a,a,eKBaTHO 4JopMHTe fill HOMbp:aalHe Ha COOoo.uHHTe J1HKBHllHH cpe/.(CTBa, oe3 .ua ce .uorrycKa 

HeorrpaBil,aHa KOHl.(eHTpaI.(H~ Ha lla,n,:eH pHCK. 

Ba.TIyTeu pueK 

BanyrmulT pUCK e PUCKbT OT HeraTHBHOTO B.JlI151Hlie Ha KOneOaHHJI B HpeOOJI3,IJ;aBal1UiTe 

BMyTHH KypcoBe BbPXY ~liHaHCOBOTO CbCTORHliC Ii HapJilllil1TC nOTOUIi Ha LlPY)KeCTBOTO. Tbll 

KaTO Ob.JlrapeKli5lT ITeB e ~HKeupaH KbM enpoTO 11 ).lpyJKeeTBOTO Hpe.ueTaBJI qmHaHcoBHTe CI1 

OTqeru B ObJIfapCKH JleBOne, BanyrHI151T pUCK e CBbp3aH en;UHCTBeHO e Banynne, P<l3.Jll1qHH OT 

eBpo. 

KbM 31.12.2011 r. 'upY)KeeTBOTO HRMa eKcn03Hlvrn B maTCKU ,IJ;oJIapu. 

Kpe/lUTell pUCK 

KpCII;HTeH pHCK e PHCKbL llpH Ko~ho KITHeHTHTe H5IMa,IJ;a Ob,IJ;aT B CbCTOJlHUe n;a mnJIanrr 

113UJl.J10 .ubJDKHMHTe Ha ):WyJKeeTBOTO CYMI1 B Hpe):{BI1):{eHI1J1 CpOK. ):(pyJKeCTBOTO liMa B3eMaHUX 

OT KITUeHTH KbM 31.12.2011 1'.. KaTO 3Haql1TeJIHa qacT OT DIX ca 1I3HJIaTeHU B HaliaHOTO HU 

2012 r. 

JIHKBH/lPH pUCK 

]lliKnH)..lHHJU P"CK Hpe):{CTaB.rnrna pHCKa OT HCB1>3MOJKHOCrra Ha J;.{p)lKeCTBOTO .ua 

HocpelllHe TeKyll.J,I1Te Ii HOTeHUHaJIHlITe CU la,llbJDKeHIDl, eB'bp3allU C nJ1amaHHJl., [\OraTO TC ca 

nnmKHMU, oe3 ,IJ;a HOHece HenpHeMJrnBH 3aryou. )],pYiKeCTBOTO TeKymo OOCITY)l\B<I CBOHTC 

OTrOBopHOCTU us pbKOBO):{CTBOTO 

errOpen; 6'bJIrapCKOTO 3aJ<OHO,IJ;<ITeJICTBO pbKOBO,IJ;CTBOTO CJlen;Ha il,8 H1rOTBJI ~HHaHeOB 

OTlieT :m BeJIRa 4J"HaHcoBa rO):{I1Ha, KOHro .ua .uaBa BHpHa H QCCTHa Hpe.uCT3..Ba 3a CbCTOJlHl1eTO Ha 

L!.PY)I(eCTBOTO RbM KpWl Ha rO):{I1HaTa Ii HerOBlITe ~liHaHCOBI1 PC3YJIT8TI1. 

PbKOBOJl;CTBOTO nOTB'bpJK)laBa, qe e lIpUITaraJIO nOCITC)lOBaTeJTHO a.nCKBaTHa eQeTOBO):{Ha 

nOJIHTIlKa 11 Qe HpH 111roTBMIeTO Ha 4JliHaHCOBI1Te OTlieTH KbM 31 .ueKeMBpu 2011 f'. e crra3eH 

rrpU"IJ;HIThT Ha rrpe1lIIa3JIHBOCrra lIpU ouerrKaTa Ha aKTHBUTe, rraCUBUTC, HpHXO):{lITe U 

pa1XOJlHTe. 



PbKOBOACT8UTO \"'""hl.l.lP TaKa nOTBbp)K)l,UUa, 'le ce e npH,llbp)l{aJIO K'hM ,LleHCTB3IIllITe CqerOBO,LlH:H 

CT3lUI.apn.f, KaTO tPHnaHCORHTe QTqeTH ca R3rOTDCHR Ha npKH1.l,H1l3 l1a ACHCTBUJ.l.(OTO 

HpeLI,IIpmrme. 

P1>KOBOn;CTBOTO e OTfOBOpHO 3a KopeKTHOTO BOn;eHC Ha ClfCTOBOJ!HHTe perHeTIlH, 3a 

:u:enec:b06pa3HOrO ynpaBneHHe Ha aI<THBHTe H: 3a npe.LlRpHeMUHeTO Ha Heo6xo.LlHMHTe Meprn 3a 

:w~6HRaHi:'TOII OTKpHBaHero nu cDcRryamiH 3JlOyIlUl'pCGM H: .LlPyrH HCpe.LlHOCTH. 

HaCTOSIllJ,HSfl' ,!J,OKJlUlJ, 3U .n;eHHOCTIa ua "CTpaful Eb.'IrapHR H PenaCTeK" OD,J, 3a 2011 

roD:RHa e ono6peH H rrpHeT OT YnpaBHTeJUI He HOJl,IIHCaH OT Hero uu 28.02.2012 r. 
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MH.rreHa f'bp, YnpaBHTeJI 


